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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2954168 4084 311
Sum inntekter 2954 168 4084 311
K ostnader

Personnel expenses 3 4128 808 6 735 293
Depreciation of operating and intangible assets 2 84 305
Other operating expenses 3 2 967 508 2949534
Sum kostnader 7 096 317 9769133
Driftsresultat -4142 149 -5 684 822

Finansinntekter og finanskostnader

Annen renteinntekt 5082 31295
Other financial income 807 172 22 201
Sum finansinntekter 812 254 53 496
Annen rentekostnad 21981 22 003
Other financial expenses 432 230 169 146
Sum finanskostnader 454 211 191 149
Netto finans 358 043 -137 653
Ordineert resultat far skattekostnad 1 -3784 105 -5 822 475
Tax on ordinary result 1

Ordineert resultat etter skattekostnad -3784 105 -5 822 475
Arsresultat -3784 105 -5 822 475
Arsresultat etter minoritetsinter esser -3784 105 -5 822 475
Totalresultat -3784 105 -5 822 475

Overfaringer og disponeringer
From other equity -3784 105 -5822 475
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Resultatregnskap

Belgp i: NOK Note 2020 2019
Sum overfaringer og disponeringer 2 -3784 105 -5822 475
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Equipment and other movables 2

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Accounts receivables 568 003 1288 636
Other short-term receivables 140 009 251782
Sum fordringer 708 011 1540 418

Bankinnskudd, kontanter og lignende

Cash and bank deposits 4 1168 947 3152529
Sum bankinnskudd, kontanter og lignende 1168 947 3152529
Sum omlgpsmidler 1876 958 4692 947
SUM EIENDELER 1876 958 4692 947

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Other equity 2 -7 081410 -3297 304
Sum opptjent egenkapital -7 081410 -3297 304
Sum egenkapital -7 081 410 -3 297 304
Sum langsiktig gjeld 0 0
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Balanse

Belgp i: NOK Note 2020 2019

K ortsiktig gjeld

Leverandergjeld 24 423 119031
Public duties payable 250 182 437 597
Other current debt 8683 764 7 433623
Sum kortsiktig gjeld 8 958 368 7990 251
Sum gjeld 8958 368 7990251
SUM EGENKAPITAL OG GJELD 1876 958 4692 947
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummer : 2021 667254

Enheten

Organisasjonsnummer : 941 212 891

Organisasjonsform: Norskreg. utenlandsk foretak

Foretaksnavn: SCIENTIFIC DRILLING CONTROLS LTD
Forretningsavdeling av utenlandsk
foretak

Forretningsadresse: Kvalkroken 20

4323 SANDNES

Regnskapsar

Arsregnskapets periode: 01.01.2020 - 31.12.2020

Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregneskapet til selskapet: Regnskapslovens alminnelige regler

ﬁrsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Michael Leahy
Dato for fastsettelse av drsregnskapet: 31.05.2021

Grunnlag for avgivelse
Ar 2020: Arsregnskap er elektrenisk innlevert.
Ar 2019: Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens
everste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.09.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 941 212 891
SCIENTIFIC DRILLING CONTRCOLS LTD
Forretningsavdeling av utenlandsk

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2 954 168 4 084 311
Sum inntekter 2 954 168 4 084 311
Kostnader

Personnel expenses 3 4 128 808 6 735 293
Depreciation of operating

and intangible assets 2 84 305
Other operating expenses 3 2 967 508 2 9249 534
Sum kostnader 7 096 317 9 769 133
Driftsresultat -4 142 149 -5 684 822
Finansinntekter og

finanskostnader

Annen renteinntekt 5 082 321 295
Other financial income 807 172 22 201
Sum finansinntekter 812 254 53 496
Annen rentekostnad 21 981 22 003
Other financial expenses 432 230 169 146
Sum finanskostnader 454 211 191 149
Netto finans 358 043 -137 653
Ordinert resultat fer

zkattekostnad 1 -3 784 105 -5 822 475
Tax on ordinary result 1

Ordinzrt resultat etter

skattekostnad -3 784 105 -5 822 475
Araresultat -3 784 105 -5 822 475
Arsresultat etter

minoritetsinteresszer -3 784 105 -5 822 475
Totalresultat -3 784 105 -5 822 475
Ooverferinger og

disponeringer

From other equity -3 784 105 -5 822 475
Sum overferinger og

disponeringer 2 -3 784 105 -5 822 475

Utskriftsdato 02.09.2021

Organisasjonsny 941 212 891

8ide 1 av 3
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Organisasjonznr: 941 212 891
SCIENTIFIC DRILLING CONTRCOLS LTD
Forretningsavdeling av utenlandsk

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Equipment and other
movables 2
Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Fordringer

Accounts receivables 568 003 1 288 636
Other short-term

receivables 140 009 251 782
Sum fordringer 708 011 1 540 418

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 4 1 168 247 3 152 529
Sum bankinnskudd,

kontanter og lignende 1 168 947 3 152 529
Sum omlepsmidler 1 876 958 4 692 947
SUM EIENDELER 1 876 958 4 692 947

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Other equity 2 -7 081 410 -3 297 304
Sum opptjent egenkapital -7 081 410 -3 297 304
Sum egenkapital -7 081 410 -3 297 304
Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 24 423 119 031
Public duties payable 250 182 437 597
Other current debt 8 683 764 7 433 623
Sum kortsiktig gjeld 8 958 368 7 990 251

Utskriftedato 02.09.2021 Organisasjonsny 941 212 891 Side 2 av 3
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Sum gjeld 8 958 368 7 990 251
SUM EGENKAPITAL 0OG GJELD 1 876 958 4 692 947
Utskriftedato 02.09.2021 Organisasjonsny 941 212 891 Side 3 av 3
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Organisasjonznr: 941 212 891
SCIENTIFIC DRILLING CONTRCOLS LTD
Forretningsavdeling av utenlandsk

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Ytelser til ledende personer
Er det gitt ytelser til ledende perscn: Nei

Ytelser til daglig leder

Ytelser Lenn Pengj. forpl. Andre godtgj.

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
4.00

Necte

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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@

SKatthirektoratet Saksbehandler Deres dato Var dato
Rune Tystad 14.12.2016 19.12.2016
Telefon Deres referanse Var referanse
977 59 464 Charlotte Bérdsen 2016/1225351

BDO AS

Postboks 2760

5836 BERGEN

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
SCIENTIFIC DRILLING CONTROLS LTD Forretningsavdeling av utenlandsk
foretak, org.nr. 941 212 891

Vi viser til brev av 2. desember 2016 hvor dere soker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for SCIENTIFIC DRILLING CONTROLS LTD,
Forretningsavdeling av utenlandsk foretak (SDC NUF).

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering SDC NUF tillatelse til &
utarbeide arsregnskap og arsberetning pé engelsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at opplysninger som vedtaket baserer seg pé ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret 1 Broannagysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

SDC NUF er norsk filial av det britiske selskapet Scientific Drilling Controls Limited (SDC Ltd),
som igjen inngér i det amerikanske konsernet Scientific Drilling International. Ledelsen i SDC Ltd,
som representerer SDC NUF, er engelskspréklig. SDC NUF opererer 1 oljeindustrien hvor
arbeidsspraket generelt er engelsk og rapporterer all informasjon pé engelsk.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd ef annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

Regjeringen har som siktemadl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
filfover kapital il foretakene, og dels andre grupper som har interesse av d vite hvordan
Jforetaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jforutsetning for at ressursbruken i samfunnsekonomien skal bii best mulig. Gode regnskaper

Postadresse Besaksadresse: Sentralbord
Posthoks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr- 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

2016/1225351  Side 2av2

vil ogsd gjare det vanskeligere for markedsdeltakere d fa ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformdlene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pé at selskapet er
en filial av et utenlandsk selskap og at eierkretsen dermed er begrenset. Videre er det lagt vekt pa at
selskapet opererer i en bransje der arbeidspraket er engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dokumentet er elekivonisk godkjent og har derfor ikke hdndskrevne signaturer

15.09.2022 ki 15:23 Brgnngysundregistrene
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Scientific Drilling Controls Ltd Nuf

Org.nr: 941 212 891

Financial Statements - NOK

2020
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Profit & Loss statement

SCIENTIFIC DRILLING CONTROLS LTD NUF

OPERATING INCOME AND EXPENSES

Revenue
Total operating income

Personnel expenses

Depreciation of operating and intangible assets

Other operating expenses
Total operating expenses

Operating profit

Financial income and expenses

Other interest income
Other financial income
Other interest expenses
Other financial expenses
Net financial items

Operating result before tax
Ordinary result after tax
Annual net profit

Brought forward

From other equity
Net brought forward

Note

8]

2020 2019
2954 168 4084 311
2 954 168 4084 311
4128 808 6735293

0 84 305

2 967 508 2 949 534
7096317 9769 133
-4 142 149 -5 684 822
5082 31295

807 172 22201
21981 22 003
432 230 169 146
358 043 -137 653

-3 784 105 -5 822 475
-3 784 105 -5 822 475
-3 784 105 -5 822 475
3784 105 5 822 475
-3 784 105 -5 822 475

15.09.2022 kl 15:23
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Balance

SCIENTIFIC DRILLING CONTROLS LTD NUF

ASSETS

CURRENT ASSETS
Debtors

Accounts receivables

Other short-term receivables
Total receivables

Investments
Cash and bank deposits
Total cash and bank deposits

Total current assets

Total assets

EQUITY AND LIABILITIES

EQUITY

Retained earnings
Other equity

Total retained earnings

Total equity

LIABILITIES
Current debt

Trade creditors
Public duties payable
Other current debt
Total current debt

Total lLiabilities

Total equity and liabilities

Note 2020 2019
568 003 1288 636

140 009 251782

708 011 1540418

4 1168 947 3152529
1168 947 3152529

1876 958 4692 947

1876 958 4692 947

2 -7 081 410 -3 297 304
-7 081 410 -3297 304

-7 081 410 -3297 304

24 423 119 031

250 182 437597

8 683 764 7433 623

8 958 368 7990 251

8 958 368 7990 251

1 876 958 4692 947

15.09.2022 ki 15:23 Brgnngysundregistrene
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Balance

SCIENTIFIC DRILLING CONTROLS LTD NUF
Aberdeen, 25 Mgg 2021

Michael Leahy b\/\
.
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Scientific Drilling Controls Ltd NUF

Notes to the financial statements for 2020 - NOK

Accounting principles

The accounts have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small companies. The accounting principles are
described below.

Operating income and expenses

Revenue is recognized at the time of delivery for goods and services. Expenses are recognized
in accordance with the matching principle. This means that expenses are recognized in the
same period as the related income.

Classification of assets and liabilities

Assets meant for long-term ownership or use are classified as fixed assets. Other assets are
classified as current assets. Outstanding receivables to be repaid within one year are classified
as current assets. The classification of liabilities is based on analogous criteria.

Fixed assets are valued at acquisition cost. Fixed assets which have a limited economic life
shall be depreciated in accordance with a reasonable depreciation schedule. Fixed assets shall
be written down to their fair value when a decline in value is not expected to be temporary.
The write down shall be reversed when the basis for the write down is no longer present.

Current assets are valued at the lower of acquisition cost and fair value.
Liabilities are appraised at the nominal value on the acquisition date.

Taxes

Deferred tax is calculated as 22% of the temporary differences between the accounting and
tax value, and other tax positions. Net deferred tax assets are recognized to the extent that it is
probable that it can be utilized.

Currency
Monetary assets and liabilities in foreign currencies are valued at the exchange rate at year
end.

Pension
The Norwegian branch has established a defined benefit pension scheme. The pension
premium is classified as payroll expenses.

15.09.2022 ki 15:23 Brgnngysundregistrene
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Scientific Drilling Controls Ltd NUF

Notes to the financial statements for 2020 - NOK

Note 1 — Tax

Tax expense consists of:

Accrued taxes payable

Tax expense in the income statement
Payable tax is calculated as follows:
Income before tax expenses
Permanent differences

Changes in temporary differences
Basis for payable tax

Accrued taxes payable

Temporary differences:
Fixed assets
Loss carryforwards

Basis deferred tax assets / liabilities

Deferred tax assets / liabilities (22%)

In accordance with generally accepted accounting principles for small enterprises tax deferred
are not accounted in the balance sheet.

Note 2 — Changes in equity

2020 2019
0 0
0 0
2020 2019
3784105  -5822475
0 0
-32 407 43 797
-3 816 511 -5 778 678
0 0
2020 2019 Change
-129 625 -162 032 32 407
-17 109 318 -13292 807  -3816511
-17 238 943 -13 454 839 3784 104
-3 792 567 -2 960 065 832 502

Equity
Equity 01.01 -3297 304
Loss of the year -3 784 105
Equity 31.12 -7 081 410

15.09.2022 kl 15:23
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Scientific Drilling Controls Ltd NUF

Notes to the financial statements for 2020 - NOK

Note 3 — Pavyroll expenses, numbers of employees, loans to emplovees etc

Payroll expenses consist of:

2020 2019
Wages and holiday allowance 3479257 5456871
Payroll tax 499046 1036119
Pension premium 82 967 149 673
Other benefits 67 539 92 630
Total 4128808 6735293
Average number of full time equivalent 4,5 8

Directors’ remuneration is expensed in an associated company.

The Norwegian branch does not have separate board, hence no board fee was paid in 2020.
The company is obliged to have a pension scheme according to the Norwegian Law of
compulsory occupational pension scheme and have established a defined benefit pension
scheme which satisfies the requirements.

Amounts paid to the company’s auditor are NOK 56 100 exclusive VAT for audit and NOK

15 670 exclusive VAT for other services.

Note 4 — Current assets

The bank deposit includes NOK 130 498 in fixed tax deduction funds.

Note 5 — Going concern and Subsequent events Covid-19

The company have used the temporary lay off scheme to preserve jobs during the period of
disruption caused by COVID-19. The financial statement has been prepared on the going
concern basis. The management is aware of the financial situation of the Norwegian branch
and expects increased activity in subsequent periods.

The liabilities of the Norwegian branch are mainly to associated companies within the
Scientific Drilling Group. Liabilities to non-associated parties per December 2020 are 1,1
MNOK.
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BDO AS
Inger Bang Lunds vei 4
5059 Bergen

Independent Auditor's Report

To the General Meeting in Scientific Drilling Controls Ltd Forretningsavdeling Av
Utenlandsk Foretak

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Scientific Drilling Controls Ltd Forretningsavdeling Av
Utenlandsk Foretak.

The financial statements comprise: In our opinion:
e The balance sheet as at 31.12. 2020 The accompanying financial statements are
e The income statement for 2020 prepared in accordance with the law and
e Notes to the financial statements, regulations and give a true and fair view of the
including a summary of significant financial position of the Company as at 31.12.
accounting policies 2020 and its financial performance for the year

then ended in accordance with the Norwegian
Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: L516C-G38MO-SZHBK-L8PPD-UATXZ-38ED0

The responsibilities of the Managing Director for the Financial Statements

The Managing Director (management) are responsible for the preparation and fair presentation of
the financial statements in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

Independent Auditor’s Report Scientific Drilling Controls Ltd Forretningsavdeling Av Utenlandsk Foretak - 2020 side 1 av 2
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|IBDO

guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: / / revisorforeningen. no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial
Information~, it is our opinion that management has fulfilled its duty to produce a proper and
clearly set out registration and documentation of the company’s accounting information in
accordance with the law and bookkeeping standards and practices generally accepted in Norway.

BDO AS

Charlotte Bardsen
State Authorised Public Accountant
{This document is signed electronically)
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