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Resultatregnskap

Belgp i: EUR Note 2020 2019
RESULTATREGNSKAP

Inntekter

Operating income 1369 932

Sum inntekter 1369932

K ostnader

Cost of goods 2351

Payroll expenses 5 13088 12 235
Depreciation of fixed assets 7 627 729

Nedskrivning av varige driftsmidler og immaterielle eiendeler 7

Other operating expenses 5 322 810 114 992
Sum kostnader 965 979 127 227
Driftsresultat 403 953 -127 227
Finansinntekter og finanskostnader

Annen renteinntekt 11

Other financial income 657 871 569
Sum finansinntekter 657 882 569
Rentekostnad til foretak i samme konsern 466 943 13 560
Annen rentekostnad 36

Other financial cost 354 094 664
Sum finanskostnader 821 072 14 224
Netto finans -163 190 -13 655
Ordinaert resultat far skattekostnad 240 763 -140 882
Tax on ordinary result 8 43 401

Ordineert resultat etter skattekostnad 197 362 -140 882
Arsresultat 3 197 362 -140 882
Arsresultat etter minoritetsinter esser 197 362 -140 882
Totalresultat 197 362 -140 882
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Resultatregnskap

Belgp i: EUR Note 2020 2019

Overfaringer og disponeringer

Transferred to other equity 197 362 -140 882

Sum overfaringer og disponeringer 197 362 -140 882
Side 2 av 23
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Balanse

Belgp i: EUR Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Licenses 875 182
Utsatt skattefordel 8

Sum immaterielle eiendeler 875182

Varigedriftsmidler

Machinery and plants 37 036 037
Driftd @sare, inventar o.a. utstyr 7
Sum varigedriftsmidler 7 37036 037

Finansielle anleggsmidler

Lan til foretak i samme konsern 6

Sum anleggsmidler 37036 037 875 182
Omlgpsmidler

Varer

Fordringer

Accounts payable 6 37821

Other current receivables 6 45 987 33410
Konsernfordringer 901 973

Sum fordringer 985 781 33410

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 4 797 264 9511
Sum bankinnskudd, kontanter og lignende 797 264 9511
Sum omlgpsmidler 1783 045 42 921
SUM EIENDELER 38819 082 918 103

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: EUR Note 2020 2019
Egenkapital

Innskutt egenkapital

Share Capita 2 62 011 61 831
Overkurs 15063 198 63 377
Sum innskutt egenkapital 15 125 209 90 260
Opptjent egenkapital

Other equity 162 414 -34 948
Sum opptjent egenkapital 162 414 -34 948
Sum egenkapital 3 15 287 622 90 260
Gjed

Langsiktig gjeld

Utsatt skatt 8 43 401

Sum avsetninger for forpliktelser 43 401

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner

Langsiktig konserngjeld 6 23080 000 210000
Sum annen langsiktig gjeld 23080000 210000
Sum langsiktig gjeld 23123401 210000

K ortsiktig gjeld

Leverandergjeld 6 143 612 6 561
Betalbar skatt

Public duties payable 189 196 -7729
Kortsiktig konserngjeld 21 960

Other short-term liabilities 6 53291 619 011
Sum kortsiktig gjeld 408 059 617 843
Sum gjeld 23531 459 827 843
SUM EGENKAPITAL OG GJELD 38819 082 918 103
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2021 555445

998 390 966
Aksjeselskap

EWZ STIGAFJELLET VIND AS
Karl Jochans gate 7

0154 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Nicola Kyburz
18.05.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 29.07.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 998 390 966
EWZ STIGAFJELLET VIND AS

RESULTATREGNSKAP

Belep i: EUR Note 2020 2019
RESULTATREGNSKAP

Inntekter

Operating income 1 369 932

Sum inntekter 1 369 932

Kostnader

Cost of goods 2 351

Payroll expenses 5 13 088 12 235
Depreciation of fixed

assets 7 627 729

Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 7

Other operating expenses 5 322 810 114 992
Sum kostnader 965 979 127 227
Driftsresultat 403 953 =127 227
Finansinntekter og

finanskostnader

Annen renteinntekt 11

Other financial income 657 871 569
Sum finansinntekter 657 882 569
Rentekostnad til foretak

i samme konsern 466 943 13 560
Annen rentekostnad 36

Other financial cost 354 094 664
Sum finanskostnader 821 072 14 224
Netto finans -163 190 -13 655
Ordinsrt resultat fer

skattekostnad 240 763 -140 882
Tax on ordinary result 8 42 401

Ordinzrt resultat etter

skattekostnad 197 362 -140 882
Arsresultat 3 197 362 -140 882
Araresultat etter

minoritetsinteresser 197 362 -140 882
Totalresultat 197 362 -140 882
Overferinger og

disponeringer

Transferred to other equity 197 362 -140 882
Sum overferinger og

disponeringer 197 362 -140 882

Utskriftsdato 29.07.2021

Organisasjonsny 998 390 966

8ide 1 av
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Utskriftedato 29.07.2021 Organisasjonsny 998 390 966 Side 2 av 4
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Arsregnskap regnskapsaret 2020 for 998390966

Organisasjonznr: 998 390 966

EWZ STIGAFJELLET VIND AS

BALANSE

Belep i: EUR

Note

2020

2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler
Licenses

Utsatt skattefordel

Sum immaterielle eiendeler

Varige driftsmidler
Machinery and plants
Driftslesere, inventar o.
a. utstyr

Sum varige driftsmidler

Finansielle anleggsmidler
Lan til foretak i samme
konsern

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Accounts payable

Other current receivables
Konsernfordringer

Sum fordringer

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents
Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital
Share Capital

Overkurs

Sum innskutt egenkapital

Oopptjent egenkapital

Utskriftsdato 29.07.2021

37 036

7 37 036

37 036

901
985

797

1 783

38 819

15 063
15 125

037

037

037

821
987
973
781

264

264

045

082

011
198
209

Organisasjonsny 998 390 966

875

875

875

33

33

42

ols8

182

182

182

410

410

511

511

921

103

831
377
260
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Arsregnskap regnskapsaret 2020 for 998390966

Other equity

Sum opptjent egenkapital

Sum egenkapital

Gjeld

Langsiktig gjeld
Utsatt skatt

Sum avsetninger for
forpliktelser

Annen langsiktig gjeld
@jeld til
kredittinstitusjoner
Langsiktig konserngjeld

Sum annen langsiktig gjeld

Sum langsiktig gjeld

Kortasiktig gjeld
Leverandergjeld
Betalbar skatt

Public duties payable
Kortsiktig konserngjeld
Other short-term
liabilities

Sum kortsiktig gjeld

Sum gjeld

SUM EGENKAPITAL 0OG GJELD

Utskriftsdato 29.07.2021

162
162

3 15 287

43

[e2)

23 080
23 080

23 123

<] 143

189

21

408

23 531

38 819

414
414

622

401

401

000
000

401

612

196
960

291
059

459

082

Organisasjonsny 998 390 966

-34 948
-34 948

20 260

210 000
210 000

210 000

6 561

-7 729

619 011

617 843

827 843

918 103
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Organisasjonznr: 998 390 966
EWZ STIGAFJELLET VIND AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

12.07.2022 kl 16:21 Brgnngysundregistrene
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Board of directors’ report 2020 for ewz Stigafjellet Vind AS

THE BUSINESS
ewz Stigafjellet Vind AS has during the financial year commisioned a 30 MW wind farm located at
Stigafjellet on the 31st of August.

FINANCIAL PERFORMANCE

The result of the financial year 2020 was EUR 197 362 with an annual turnover of EUR 1 369 932.

The total capital at the end of December 2020 was EUR 38 819 082, up from EUR 918 103 by the end of last
year. The equity ratio was up from 9.8 % to 39,4 % mostly due to executed capital increases during the
financial year.

The board of directors considers that the annual accounts give an accurate description of ewz Stigafjellet
Vind AS assets and liabilities, financial position and result.

A GOING CONCERN
In accourdance with & 3-3 of the Accountancy Act, the board confirms that ewz Stigafjellet Vind AS meets
the requirements for continuation as a going concern. This is based on the financial status of the company.

THE EXTERNAL ENVIRONMENT

The company's business does not pollute the external environment beyond what is regulated by law and
otherwise normal within the industry. The company holds the necessary licenses for executed and planned
interventions and works in general to minimize the effect of such interventions.

PROFIT ALLOCATION
The profit of EUR 197 362 is proposed to be allocated to other equity as outlined in the financial
statements.
Oslo, 15.03.2021
The board of ewz Stigafjellet Vind AS
Hans Sven Martin Gunnervall Helge Toft Martin Lukas Qeschger
Chairman Board member Board member
Nicola Kyburz Christoph Kelm Georg Held
Board member Board member Board member
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INCOME STATEMENT 01.01.-31.12. ‘

EW?Z STIGAFJELLET VIND AS

OPERATING INCOME AND EXPENSES

Operating income
Total income

Cost of goods

Payroll expenses
Depreciation of fixed assets
Other operating expenses
Total operating expenses

Operating result

FINANCIAL INCOME AND EXPENSES

Other interest income
Other financial income

Interest paid to group companies

Other interest expenses
Other financial cost
Net financial items

Ordinary result before tax

Tax on ordinary result
Ordinary result after tax

Net profit or loss for the year
ALLOCATED AS FOLLOWS

Transferred to other equity
Total allocations

EWZ STIGAFIELLET VIND AS

Note

~l

2020

1369932
1369932

2351
13 088
627729
322810
965 979

403 953

11
657 871
466 943
36
354094
-163 190

240763

43 401
197 362

197 362

197 362
197 362

2019

0
12235
0

114 992
127 227

-127 227

0

569

13 560
0

664

-13 655

-140 882
0
-140 882

-140 882

-140 882
-140 882

PAGE 2
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EW?Z STIGAFJELLET VIND AS

ASSETS

FIXED ASSETS
INTANGIBLE ASSETS
Licenses

Total intangible assets

TANGIBLE ASSETS

Machinery and plants
Total tangible assets

Total fixed assets

CURRENT ASSETS

RECEIVABLES

Accounts payable

Accounts payable within the group

Other current receivables

Other current receivables within the group
Total receivables

Cash and cash equivalents

Total current assets

Total assets

EWZ STIGAFIELLET VIND AS

Note

2020

[= ]

37036 037
37 036 037

37 036 037

37821
498 195
45 987
403778
985 781

797 264

1783 045

38 819 082

BALANCE SHEET PER 31.12. ‘

2019

875182
875 182

875 182

33410

33410

9511

42921

918 103

PAGE 3
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BALANCE SHEET PER 31.12. ‘

EW?Z STIGAFJELLET VIND AS

EQUITY AND LIABILITIES Note 2020 2019
EQUITY

PAID-IN CAPITAL

Share Capital 2 62 011 61831
Share premium reserve 15063 198 63377
Total paid-in capital 15 125 209 90 260

RETAINED EARNINGS

Other equity 162 414 -34 948
Total retained earnings 162 414 -34 948
Total equity 3 15 287 622 90 260
LIABILITIES

PROVISIONS FOR LIABILITIES

Deferred tax liability 8 43 401 0

OTHER LONG-TERM LIABILITIES
Long-term group loan 6 23 080000 210 000
Total other long-term liabilities 23 080 000 210 000

CURRENT LIABILITIES

Accounts payable 6 143 612 6561
Public duties payable 189 196 -7729
Short-term liabilites within group 21 960 0
Other short-term liabilities 6 53 291 619 011
Total current liabilities 408 059 617 843
Total liabilites 23 531 459 827 843
Total equity and liabilities 38 819 082 918 103

Oslo, 15.03.2021
Styret i ewz Stigafjellet Vind AS

Hans Sven Martin Gunnervall Helge Toft Martin Lukas Oeschger
Chairman Board member Board member
Nicola Kyburz Christoph Kelm Georg Held
Board member Board member Board member
EWZ STIGAFIELLET VIND AS PAGE4
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Note 1 Accounting principles

The annual accounts have been prepared in accordance with the provisions of the Accounting Act and
generally accepted accounting principles for small enterprises.

Classification and assessment of balance sheet items
Current assets and short-term liabilities include items due for payment within one year of the balance
sheet date. Other items are classified as fixed assets or long-term liabilitees.

Current assets are valued at the lower of cost and fair value. Short-term liabilities are recognized in the
balance sheet at the nominal amount at the time of establishment.

Fixed assets are valued at acquisition cost, but are written down to fair value through impairment which is
not expected to be temporary. Fixed assets with limited economic life are depreciated according to plan.
Long-term debt is recognized is recognized in the balance sheet at the nominal amount at the time of
establishment.

Receivables

Accounts receivable and other receivable are entered in the balance sheet at nominal value, with
provisions for expected losses. Provisions for losses are made on the basis of individual assessments of the
individual receivables.

Currency
The financial account is represented in EUR. Monetary items in non EUR are valued at the exchange rate at
the end of the year.

Tax

Tax cost in the income statement includes both payable and changes in deferred tax. Deferred tax is
calculated at 22 % on basis of the temporary differences that exist between accounting and tax values, as
well as the tax loss carryforwards at the end of the year. Net effect of tax-increasing and tax-reducing
temporary differences in the same period are used for calculations. The company does not recognize
deferred tax assets in accordance with the exception rule for small entities.
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Note 2 Share capital and shareholder information
Share capital per. 31.12.2020 (NOK}:

Number of shares
Ordinary shares 100
Sum 100

All shares have equal voting rights.

Shareholders per 31.12.2020:

ewz (Deutschland)} GmbH

Face value Book value

6020
6020

Ordinary
shares
100

602 000
602 000

Ownership
share
100 %

Voting
rights
100 %

ewz (Deutschland)} GmbH is a wholly-owned German subsidiary of ewz (Elektrizitdtswerk der Stadt Zirich}.

Note 3 Equity
Share capital Share
premium
reserve
Per. 31.12.2019 61831 63377
Capital increases 179 14999 821
Profit for the year
Per 31.12.2020 62011 15063198

Other equity

-34948

0]
197 362
162414

Total

90 260

15 000 000
197 362
15287 622

The allocation of loss during the financial year 2019 towards share premium reserve has been reallocated

to other equity due to group alignment.

Note 4 Bank deposits

Sum of restricted tax withholdings per 31.12.2020 NOK 2

8182.

12.07.2022 kl 16:21 Brgnngysundregistrene
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Note 5 Wages, number of employees, remuneration, loan to employees and auditor's fee

WAGE COSTS

2020 2019
Salaries 11538 10723
Payroll tax 1550 1512
Total 13 088 12 235

Total number of employees in the company during 2020 O man years.

MANAGEMENT REMUNERATION

Board of directors
Salary 11538
Total 11538

AUDITOR'S FEE HAS BEEN DIVIDED AS FOLLOWS

Audit fee 12124
Other services 4166
Total auditor's fee 16 290

VAT is not included in the specification of the auditor's fee.

Note 6 Intercompany balance group company and associate

2020 2019
Receivables
Accounts receivable Elektrisitdtswerk der Stadt Ziirich 498 195 0
Accrued income Elektrisitatswerk der Stadt Ziirich 403778 0
Total 901 973 0
Liabilities
Shareholder loan ewz (Deutschland) GmbH 23 080 000 2071398
Short term current account agreement ewz (Deutschland GmbH) 21960 5884 793
Total 23101 960 7956191
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Note 7 Fixed assets

Licenses Wind farms
Acquisition cost per 01.01.2020 1730238 0
Acc. depreciation and write-downs per 01.01.2020 855056 0
Booked value per 01.01.2020 875182 0
Acquisitions during 2020 0 37663766
Disposals during 2020 875182 0
Acquisition cost per 31.12.2020 855056 37 663 766
Depreciation during 2020 0 627729
Acc. depreciation and write-downs per 31.12.2020 855 056 627 729
Expected economic lifetime - 20 years

The booked value of licenses have been allocated to the Wind farms when comissioned.

Note 8 Tax

Tax costs {(EUR) 2020 2019

Change in deferred tax balance 43 401 0

Total tax costs 43 401 0

Tax base calculation (NOK): 2020 2019

Ordinary result before tax 12718933 -1341 339

Changes in temporary differences -78017 991 -114 586

Tax base -65 299 058 -1455 925

Payable tax: 2020 2019

Payble tax 0 0

Payable tax recorded in the balance sheet 0 0

Overview of temporary differences (NOK): 2020 2019 Changes
Fixed assets 63 222 601 -8 297 296 71519 897
Long term debt in foreign currency 6470238 -27 856 6498 094
Temporary differences before tax 69 692 839 -8 325 152 78 017 991
Acc. tax carry forward -67 627 303 -2328 245 -65299 058
Total acc. temporary differences 2065 536 -10 653 397 12 718 933
Acc. tax cf. not recorded in the balance sheet 0 -10 653 397

Base for calculation of deferred tax (NOK) 2065 536 0

Deferred tax liability NOK 454 418 0

Deferred tax liability EUR 43 401 0
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L
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To the General Meeting of ewz Stigafjellet Vind AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of ewz Stigafjellet Vind AS, which comprise the balance sheet
as at 31 December 2020, the income statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises information in
the annual report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 713 VAT, www.pwc.no

State authorised public accountants, members of The Norwegian Institute of Public Aecountants, and
authorised accounting firm
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Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjonsberetninger
Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 15 March 2021
PricewaterhouseCoopers AS

Marius Thorsrud
State Authorised Public Accountant

(This document is signed electronically)

(2)
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Var dato Din/Deres dato Saksbehandler
05.04.2019 07.02.2018 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Steffen S Paulsen 800 80 000
Org.nr Var referanse Postadresse
974761076 201915340249 Postboks 9200 Granland
0134 OSLO

EWZ STIGAFJELLET VIND AS
c/o Ekonomernas Hus
0154 OSLO

Tillatelse til & utarbeide arsberetning og arsregnskap pa engelsk sprak
for Ewz Stigafjellet Vind AS, org.nr. 998 390 966

Vi viser til deres brev av 7. februar 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for Ewz Stigafjellet Vind AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Ewz Stigafjellet Vind AS dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Samtlige aksjer i ewz Stigafjellet Vind AS er kjgpt opp av det heleide tyske datterselskapet ewz
(Deutschland) GmbH tif Zirich kommunale energiselskap, ewz (Elektrizitatswerk der Stadt Ziirich).

FEierkretsen er slik seff konsentrert i eft seiskap hvor styret ikke kommuniserer pa norsk, men
benyftter engelsk som arbeidssprak. All produksjon av elektrisk kraft i Norge er myntet pa salg i ef
marked uten norskspraklige kunder. Sentrale aktdrer innen bransjen behersker og benytter gjeme
engeisk. En norsk oversettelse anses siik selt kun & ha som formél & oppfylle regnskapsiovens
sprakkrav jf. § 3-4 tredje ledd farste punktum.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme af drsregnskapet og/eller drsberetningen kan
veere pa ef annel sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av 8 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen til kapitaimarkedet skal gi grunnlag for riklig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for af ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere def vanskeiigere for
markedsdelfakere & ta uf spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning péa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er heleid av
et utenlandsk selskap. | tillegg opererer selskapet i en internasjonal bransje, og arbeidsspraket er engelsk.
Videre er det vektlagt at alle sentrale akterer og samarbeidspartnere innen denne bransjen behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling

Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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