== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

916 259 840
Akseselskap

NORDIC WISMAR AS
c/o NRP Procurator AS
Haakon Vlls gate 1
0161 OSLO

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens aminnelige regler

NRP Procurator AS
15.05.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 30.07.2019

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 3,4,4 494 049 467 587
Sum kostnader 494 049 467 587
Driftsresultat -494 049 -467 587

Finansinntekter og finanskostnader

Annen renteinntekt 20 155
Annen finansinntekt 5

Sum finansinntekter 20 155
Nedskrivning av finansielle eiendeler -491 667 38 308 319
Annen finanskostnad 5 5948 774577
Sum finanskostnader -485 719 39 082 896
Netto finans 485 739 -39 082 741
Ordineert resultat far skattekostnad -8 310 -39 550 328
Skattekostnad pa ordinaat resultat 9

Ordineert resultat etter skattekostnad -8 310 -39 550 328
Arsresultat -8310 -39550 328
Arsresultat etter minoritetsinter esser -8 310 -39 550 328
Totalresultat -8 310 -39 550 328

Overfaringer og disponeringer

Udekket tap -8310 -38 569 002
Overfaringer til/fraannen egenkapital -981 326
Sum overferinger og disponeringer 8 -8310 -39 550 328
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Balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 9

Finansielle anleggsmidler
Investeringer i tilknyttet selskap 6

Sum anleggsmidler 0 0

Omlgpsmidler
Varer

Fordringer
Andre fordringer 7755 12 485

Sum fordringer 7755 12 485

I nvesteringer

Akgier og andeler i foretak i samme konsern 6

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 2823 11133
Sum bankinnskudd, kontanter og lignende 2823 11133
Sum omlgpsmidler 10578 23618
SUM EIENDELER 10578 23618

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 7,8 1 000 000 1 000 000
Sum innskutt egenkapital 1 000 000 1000 000
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Balanse

Belgp i: NOK Note 2017 2016
Opptjent egenkapital

Udekket tap 8 997 177 988 867
Sum opptjent egenkapital -997 177 -988 867

Sum egenkapital 2 2823 11133
Gjed

Langsiktig gjeld

Utsatt skatt 9

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 7755 12 485
Betalbar skatt 9

Sum kortsiktig gjeld 7755 12 485
Sum gjeld 7755 12 485
SUM EGENKAPITAL OG GJELD 10578 23618
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@

: Sakshehandler Deres dalo Var dato
S kattedl re kto ratet Torstein Kinden Helleland 31.05.2017 02.06.2017
Telefon Deres referanse Var referanse:

22078139 Stine Haugen 2017/555886

NRP BUSINESS MANAGEMENT AS
Postboks 1358 Vika
0113 OSLO

Tillatelse til a4 utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 31. mai 2017 der det sekes om dispensasjon fra kravet til & utarbeide
— Arsregnskap og arsberetning pa norsk sprék for folgende selskaper:

Nordic Liibeck AS org.nr. 916 982 615
Nordic Libeck DIS id.nr. 090 081 012
Nordic Supra AS org.nr. 917 409 560
Nordic Supra IS id.nx. 090 080 997
Nordic Supra II AS org.nr. 917 919 666
Nordic Supra I IS id.nr. 090 081 004
Nordic Wismar AS org.nr. 916 259 840
Ross Handy AS org.nr. 918 003 169
Ross Handy IS id.nr. 090 081 152
Songa Container AS org.or. 918 003 320
Songa Container IS id.or. 090 081 160

Torslanda Lagerbygg AS  org.nr. 914 222 001

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsheretning pé norsk sprék, jf.

regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg p& ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenneysund sammen med arsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
En stor andel av investorene i selskapene er utenlandske, og hoveddelen av investorene er
profesjonelle akterer. Selskapenes virksombhet er shipping og eiendom og uteves pé verdensbasis.

Arbeidsspriket er engelsk. Sentrale akterer og samarbeidspartinere innen disse bransjene behersker

og benytter engelsk. En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens
sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskaper og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller drsberetningen kan

Postadresse Besehksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten.no 800 80 00D
0134 Osle Qrg.nr; 896260318 Telafaks

E-post. skafteetaten nolsendepost 2217 0B 60
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@b

2017/555886  Side2av 2

veere pd ef annet sprik.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om rsregnskap m.v., er det uttali folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
Joretaket drives, feks. de ansaite og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gt grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjere det vanskeligere for markedsdeltakere d fa ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere” . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller &rsberetning p# norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er s®rlig hensynet til brukeme av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er ¢id av
profesjonelle aktorer. En stor del av invesiorene er utenlandske. Atbeidsspréket er engelsk.
Selskapene opererer i mtemasmnale brangjér, Videre er det vektlagt at sentrale aktarer og
samarbe1dspartnere innen denne bransjen behersker og benytter engelsk -

.Vem_lhgst oppgi vé.r referanse ved henvendelser i saken.

o Rettsavdelmgen foretaksskatt
T Skattedlrektoratet

" Torstein Kinden Helleland

godijent og har derfor ikke hdndskrevne sign
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Financial Statements 2017
Nordic Wismar AS

Org.no.: 916 259 840

Prepare :
NRP Procurator lid
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Nordic Wismar AS

Profit and loss account

Operating income and expenses
Administrative expenses
Operating expenses

Net operating profit / loss

Financial income and expenses

Other interest income
Financial income

Depreciation of other financial fixed assets
Reversal of write-downs

Currency loss

Financial expenses

Net financial income / expenses
Operating result before tax

Operating result after tax

Net income [ loss

Result disposal

To other equity
Loss brought forward
Net brought forward

Note 2017 2016
3,4 494 049 467 587
494 049 467 587

-494 049 -467 587

20 155

20 155

0 38308 319

-491 667 0

5 5948 774 577
-485 719 39082 896

485 739 -39 082 741

-3 310 -39 550 328

-8 310 -39550328

-8 310 -39 550 328

0 -981 326

8310 38569 002

8 8310 39550 328

Nordic Wismar AS

Org.nr, 916 258 840

Financial Statements 2017
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Nordic Wismar AS

Balance

Note 2017 2016
Assets
Fixed assets
Financial fixed assets
Investments in associated companies 6 0 0
Total financial fixed assets 0 1]
Total fixed assets Q 0
Current assets
Debtars
Other receivables 7 755 12 485
Total debtors 7755 12435
Bank deposit
Bank deposit 2823 11133
Total bank deposits 2823 11133
Total current assets 10578 23618
Total assets 10578 23618
Nordic Wismar AS Org.or, 516 259 840 Financial Statements 2017
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Nordic Wismar AS
Balance

Note 2017 2016
Equity and liabilities
Equity
Restricted equity
Share capital 7,8 1 000000 1000 06C
Total restricted equity 1000000 1000000
%etained earnings
Loss brought forward 8 -997 177 -988 867
Tatal retained earnings -997 177 -988 867
Total equity Z 2823 11133
Liabilities
Current liabilities
Accounts payable 7755 12 485
Total short term liabilities 7755 12 485
Total liabilities 7755 12 485
Total equity and Habilities 10578 23618

Oslo, 20.03.2018
The boa;d of Nordrc Wismar AS

N 2. o

Wicolai Eirik Lorentzen Oddbigrn Lende : CHarles Kremer
chairman of the hoard member gt the board member of the board

/

Rardic Wismar AS Org.nr. 316 259 850 Financial Stataments 2017
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Nordic Wismar AS

Notes

Note 1 Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act of 1998
and generally accepted accounting principles for Small Companies. The accounting principles are described
below. The company was established 26.10.2015.

Fareign currency

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into NOK using the exchange rate applicable on the balance
sheet date. Non-monetary items that are measured at their historical price expressed in a foreign currency
are translated into NOK using the exchange rate applicable on the transaction date. Non-monetary items
that are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognised in the income statement
as they occur during the accounting period.

Taxes

The tax expense consists of the tax payable for the period and changes in deferred tax. Deferred tax
assets/liabilities are calculated on all differences between the book value and tax value of assets and
liabilites. Deferred tax is calculated as 23 % of temporary differences and the tax effect of tex losses carried
forward. Temporary differences, both positive and negative, which will or are likely to reverse in the same
period, are recorded as a net amount. Deferred tax assets are not recorded in the balance, sheet in
accordance with accounting treatment for Small Companies,

Balance sheet classification
Current assets and liabilities consist of receivables and payables due within one year, and items related to
the inventory cycle. Other balance sheet items are classified as tangibie assets / non-current liabilities.

Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at nominal
value. Long term debt are recognized at nominal value and will not be adjusted to marked value due to
changes in interest rate.

Tangible assets

Tangible assets are comprised of assets intended for long term ownership and use, and are valued at cost
less depreciation and impairment losses. Tangible assets are recorded in the balance sheet and
depreciated over the estimated useful economic life. Tangible assets are written down to the recoverable
amount when a decrease in value is expected to be permanent. The recoverable amount is the greater of
the net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value. Impairment loss recognized is reversed when the basis for the
impairment loss is no longer evident,

Investments associates

Shares in assaciates are valued at cost in the Financial Statements. The investment is valued as cost of the
shares in the associates, less any impairment losses. An impairment loss is recognised if the impairment is
not considered temporary, in accordance with generally accepted accounting principles. impairment losses
are reversed if the reason for the impairment loss disappears in a later period.

Dividends and other distributions frem associates are recognised in the same year as they are recognised in
the Financial Statement of the provider. Iif dividends exceed withheld profits after the acquisition date, the
excess amount represents repayment of invested capital, and the distribution will be deducted from the
recorded vaiue of the acquisition in the balance sheet for the shareholding company.

Noedlc Wismar AS . ) arg.nc. 916 259 840 ) Financlal Statements 2017
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Nordic Wismar AS

Notes

Receivables
Accounts recelvabies and other receivables are recorded in the balance sheet at nominal value less

a provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.

Note 2 Going concern

The company's share capital is lost. if the market continues to recover, as has been evident, the Board will
increase the value of the investment and hence the share capital. The operations in Nordic Wismar AS will
be covered through priority advances from Nordic Wismar Schifffahrtsgeseflschaft mbH & Co KG. The
Board consider that there is no need to introduce new measures, The financial statements for 2017 have
been prepared on a going concern basis.

Note 3 Number of employees, remunerations, audit fee etc,

The company has no employees.

There are recorded remuneration to the board with NOK 0 in 2017, of which NOK G to the chairman and
NOK 0 to each of the directors per year.

Audit

The audit fee expense for 2017 amounts to NOK 20 000 incl, VAT.
Additional fees for other services rendered amounts to NOK G.

Note 4 Administrative expenses

Administrative expenses include the following:

2017 2016
Corporate Management fee 460 292 407 896
Legal fee / Other fee 12 485 ¢
Auditor's remuneration 20 000 32 500
Travel expenses 861 22608
Other administrative expenses , 41 4584
Sum 494049 467 587

wordlc Wismar AS T Org.ne. 316 259 840 T Financial Statements 2017 ‘
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N\g;d‘i_c Wismar AS

Notes

Note 5 Currency

2017 2016
Unrealized exchange gain (+) /loss (-} cash equivalents -5948 -774 577
Total exchange gain (+) / loss {-) -5948 -774577

Note 6 Investments in associated company

Registrated Shares Voting  Profit/Loss Equity EUR Aquired

EUR

office  (100%)  (100%}) o
Nordic Wismar XG* Hamburg, GER 62% 62% -537 568 3248355 18.2.2016
*Nordic Wismar Schifffahrtsgesellschaft mbH & Co KG
Company Purchase price® Write-down 2017 Baok value
S (62%) _ 31.12.2017
Nordic Wismar KG 37 816 652 37816652 0
Sum 37 816 652 -37 816 652 0

The shares in Nordic Wismar KG was issued for USD 4 516 700 (NOK 38 807 938} at closing
February 18th, 2016, Total received priority advances per 31,12.17 equals to NOK 991 286 and the
repayments reduces the invested capital.

Nordic Wismar AS has received priority advance at NOK 491 667 from Nordic Wismar KG in 2017,
The repayments result in a reversal of the previous write-down.

"Nordic Wismar AS Org.no. 916 258 840 Financial Statements 2017
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Nordic Wismar AS

Notes

Note 7 Sharehclders

The share capital in Nordic Wismar AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 1 000 000 1,00 1 000 000
Total 1000 000 1000000

Cwnership structure
Sharehalders in % at year end:

Ordinary  Owner interest

Access Shipping Limited Partnership 161291 16,1
Lorentzens Skibs As 161291 16,1
Boyang Ltd 145 161 14,5
Alba As 125032 12,9
Brava Invest As 80 645 8,1
Clyde As 48 387 4,8
Cebelika As 32258 3,2
Janine As 32 258 3,2
Lien Eiendomsutvikling As 32258 3,2
Loren Holding As 32 258 3,2
Albatross Investment As 16129 1,6
As Chico 16129 1,6
As Enterprise 16129 1,6
Jara Shipping og Trading As 16 129 1,6
Kreti og Pleti Invest As 16129 1,6
Lysefjell As 16125 1,6
Polar Investment Limited 16129 1,6
Trans Pac Inc 16129 1,6
Vasco As 16129 1,6
Total number of shares 1000000 100,0

Shares and options owned by the Directors of the Board and the General Manager:

Name Position Crdinary
Nicolai Eirik Lorentzen chairman of the board 161291
Oddbjgrn Lende member of the board 16129
Charles Kremer member of the board 161291
Nordic Wismar AS Org.no. 916 259 848 Financial Statements 2017
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Nordic Wismar AS
Notes
Note 8 Equity

Share capital Share Other Total
] premium equity equity
Equity 1.1.2017 1 000 000 0 -988 867 11133
Result for the year _ ] -8 310 -8 310
Equity 31.12,2017 1 000 000 0 -997 177 2823

Note 9 Tax - not ready due to ongoing case with the tax auth. No impact on the accounts.

Note 10 Cff-balance sheet items

The company has entered into a corporate management agreement with NRP Procurator AS.

Nordic Wismar AS o T orgme.916259840  Financial Statements 2017
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