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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 15 402 568
Sum inntekter 15 402 568
K ostnader

L gnnskostnad 3381910
Avskrivning pavarige driftsmidler og immaterielle eiendeler 185 526
Annen driftskostnad 11 101 676
Sum kostnader 14 669 112
Driftsresultat 733 456

Finansinntekter og finanskostnader

Annen renteinntekt 183 004
Annen finansinntekt 691 614
Sum finansinntekter 874 618
Annen rentekostnad 441
Annen finanskostnad 777 052
Sum finanskostnader 777 493
Netto finans 97 125
Resultat far skattekostnad 830581 0
Skattekostnad 182 948
Arsresultat 647 633 0

Overfaringer og disponeringer
Overfaringer til/fraannen egenkapital 647 633
Sum overferinger og disponeringer 647 633
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Balanse

Belgp i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 826 449
rettigheter

Sum immaterielle eiendeler 826 449
Sum anleggsmidler 826 449 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 5726 436
Andre fordringer 467 561
Sum fordringer 6 193 997

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 1130448
Sum bankinnskudd, kontanter og lignende 1130448
Sum omlgpsmidler 7 324 445 0
SUM EIENDELER 8150 894 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Annen egenkapital 647 633
Sum opptjent egenkapital 647 633
Sum egenkapital 647 633 0
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Balanse

Belgp i: USD Note 2024 2023
Gjeld

Langsiktig gjeld

Utsatt skatt 3437

Sum avsetninger for forpliktelser 3437

Annen langsiktig gjeld

Sum langsiktig gjeld 3437 0

Kortsiktig gjeld

Leverandergjeld 808 845
Betalbar skatt 179511
Skyldige offentlige avgifter 345503
Annen kortsiktig gjeld 6 165 965
Sum kortsiktig gjeld 7499 824
Sum gjeld 7503 261 0
SUM EGENKAPITAL OG GJELD 8150894 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 708040

932 697 033

Norskreg. utenlandsk foretak
PECAN ENERGIES SERVICES NUF
Strandveien 50

1366 LYSAKER

06.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Wilhelm Nygquist
30.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.08.2025 kl 14:31
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Organisasjonznr: 932 697 033
PECAN ENERGIES SERVICES NUF

RESULTATREGNSKAP

Belep i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 15 402 568

Sum inntekter 15 402 568

Kostnader

Lennskostnad 3 381 910

Avskrivning pa varige
driftemidler og

immaterielle ejiendeler 185 5286
Annen driftskostnad 11 101 676
Sum kostnader 14 669 112
Driftsresultat 733 456

Finansinntekter og

finanskostnader

Annen renteinntekt 183 004

Annen finansinntekt 691 614

Sum finansinntekter 874 618

Annen rentekostnad 441

Annen finanskostnad 777 052

Sum finanskostnader 777 493

Netto finans 97 125

Resultat fer skattekostnad 830 581 o]
Skattekostnad 182 948

Arsresultat 647 633 ]

Overferinger og

disponeringer
Overferinger til/fra
annen egenkapital 647 633
Sum overferinger og
disponeringer 647 633
Utskriftedato 13.08.2025 Organisasjonsny 932 697 033 Side 1 av 3
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Bronneysundregistrene

Arsregnskap regnskapsaret 2024 for 932697033

Organisasjonznr: 932 697 033
PECAN ENERGIES SERVICES NUF

BALANSE

Belep i: USD

Note

2024

2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler
Konsesjoner, patenter,
lisenser, varemerker og
lignende rettigheter

Sum immaterielle eiendeler

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer
Kundefordringer
Andre fordringer
Sum fordringer

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter
og lignende

Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital
Annen egenkapital
Sum opptjent egenkapital

Sum egenkapital

Gjeld

Langsiktig gjeld
Utsatt skatt

Sum avsetninger for
forpliktelser

Annen langsiktig gjeld

Utskriftsdato 13.08.2025

826 449
826 449

826 449

5 726 436
467 561
6 193 997

1l 130 448
1 130 448
7 324 445

8 150 894

647 633
647 633

647 633

3 437

3 437

Organisasjonsny 932 697 033

8ide 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Sum langsiktig gjeld 3 437 o]

Kortsiktig gjeld

Leverandergjeld 808 845

Betalbar skatt 179 511

Skyldige offentlige

avgifter 345 503

Annen kortsiktig gjeld 6 165 9265

Sum kortsiktig gjeld 7 499 824

Sum gjeld 7 503 261 o]

SUM EGENKAPITAL OG GJELD 8 150 894 o]
Utskriftedato 13.08.2025 Organisasjonsny 932 697 033 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Organisasjonznr: 932 697 033
PECAN ENERGIES SERVICES NUF

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
See attachment

Necte

Er det usikkerhet om fortsatt drift?: Nei

Necte

Antall arsverk i regnskapsaret
13.00

Nete
3

Spesifisering av resultatregnskapet

Lennkostnader
Lenn Arets Fiordrets
2608412.00
Folketrygdavgift Arets Fiordrets
466724.00
Pensjonskostnader Arets Fiordrets
255053.00
Andre vtelser Arets Fiordrets
51721.00
Sum lennskostnader Avets Fijordrets
3381910.00
Nete

Eketraordinzre inntekter og kostnader
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Sum Belep
Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
Konsernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra kecnsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert virksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

14.08.2025 ki 14:31 Brgnngysundregistrene
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Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

PECAN
ENERGIES

Pecan Energies Services NUF

Financial Statements

2024
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

INCOME STATEMENT

(USD) Note 2024

Operating income 2 15.402 568
Totalincome 15.402.568
Depreciation 7 185526
Salary and payroll expenses 4 3.381.910
Other operating expenses 3 11.101.676
Total operating expenses 14.669.112
Operating profit/loss 733.456
Interestincome 183.004
Other financial income 691614
Interest expenses 441
Other financial expenses 777.052
Net financial items 97125
Profitloss before taxes 830.581
Taxes (+¥tax income (-} 6 182.948
Net profitloss 647.633
Attributable to other equity 12 647.633

14.08.2025 kl 14:31

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

STATEMENT OF FINANCIAL POSITION

(USD) Note 311212024

ASSETS

Intangible assets

Other intangible assets 7 826.449
Total non-current assets 826.449
Receivables and other current assets

Accounts receivable 813 5.726 436

Other current assets 9 467 562

Cash and cash equivalents

Cash and cash equivalents 10 1130448
Total current assets 7.324 446
TOTAL ASSETS 8.150.894

STATEMENT OF FINANCIAL POSITION

(UsD) Note 31122024
EQUITY AND LIABILITIES

Equity

Other equity 647633
Total equity 12 647.633

Current liabilities

Trade creditors 808.845
Deffered tax liability 6 3437
Tax payable 6 179.511
Accrued public charges and indirect taxes 345503
Other current liabilities 11,15 6.165.964
Total liabilities 7.503.260
TOTAL EQUITY AND LIABILITIES 8.150.894

14.08.2025 Kkl 14:31 Brgnngysundregistrene Side 12 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

The Board of Directors of Pecan Energies Services Lid
Lysaker, 17 June 2025

Signed by: Signed by:
—
/
samele Shensuda %
am@cﬁ%’ﬁgﬁ?ﬁ"ﬁ&h airman of the Board Kmadou ?56%‘5%%?‘Board member

Signed by: DocuSigned by:
Taiwe AM @Sm lL’M
— G746F 034 ATD0426 . 4FEB80F7DOC24B7 ..
Taiwo 7\den|j| Osamede lyahen, Board member
Signed by:

“lan éjt,sJAL
EEAT41FFAF41486

Eiliv Gjesdal, CEQ

14.08.2025 kl 14:31
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 1 - Accounting principles

Pecan Energies Services NUF is a Branch of Pecan Energies Services Ltd. and was founded in 2024 following
a business transfer from Pecan Energies AS. The company delivers engineering services and other services
to company under same control Pecan Energies Ghana Ltd and parent company Pecan energies
Investment Ltd. Pecan Energies Ghana Ltd is the operator of the DWT/CTP block offshore Ghana with a 50%
operating interest.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. The application of the company's accounting principles also require management to apply
assessments. Areas which to a great extent contain such assessments, a high degree of complexity, or areas
in which assumptions and estimates are significant for the financial statements, are described in the notes.

Revenues

Income from sale of services is recognised at fair value of the consideration, net after deduction of VAT,
returns, discounts and reductions. Historical data is applied to estimate and recognise provisions for
quantity rebates and returns at the sales date. Services are recognised in proportion to the work
performed.

Receivables

Trade debtors are recognised in the balance sheet after provision for bad debts. The bad debts provision is
made on basis of an individual assessment of each debtor and an additional provision is made for other
debtors to cover expected losses. Significant financial problems at the customers, the likelihood that the
customer will become bankrupt or experience financial restructuring and postponements and insufficient
payments, are considered indicators that the debtors should be written down.

Other debtors, both current and long term, are recognised at the lower of nominal and net realisable value.
Net realisable value is the present value of estimated future payments. When the effect of a writedown is
insignificant for accounting purposes this is, however, not carried out. Provisions for bad debts are valued
the same way as for trade debtors.

14.08.2025 Kkl 14:31 Brgnngysundregistrene Side 14 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Foreign currencies

The company's functional currency is USD, while the company accounts are presented in NOK.

Assets and liabilities in foreign currencies are valued at the exchange rate on the balance sheet date.
Transactions in foreign currencies are translated using the exchange rate on the transaction date. Exchange
gains and losses relating to sales and purchases in foreign currencies are recognised as other financial
income and expenses.

Liabilities
Liabilities, with the exception of certain liability provisions, are recognised in the balance sheet at nominal
amount.

Taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferred
tax. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist
between accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been eliminated. The disclosure of deferred tax benefits on net tax reducing differences which
have not been eliminated, and carryforward losses, is based on estimated future earnings.

14.08.2025 ki 14:31 Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 2 Other operating income

(uso) 2024
Provision of services 15.402 568
Total other operating income 15.402.568

Note 3 Other operating expenses

Breakdown of other operating expenses (USD) 2024

Hire of technical and administrative services 9.149.007
General support expenses, other office related costs and travel expenses 1.952.670
Total other operating expenses 11.101.676

Note 4 Remuneration of CEO, the Board of Directors and total payroll expenses

Breakdown of payroll expenses (USD) 2024

Payroll expenses 2608412
Pension cost 255.063
Social security tax 466.724
Other personnel costs 51.721
Total payroll expenses 3.381.910

Average number of full time equivalents employed during the year

Norway 13
Total 13

Remuneration of the Managing director

(USD) 2024

Salary 290503
Bonus -
Payments in kind 617
Pension costs 1589
Total remuneration 292.709

14.08.2025 Kkl 14:31 Brgnngysundregistrene Side 16 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 5 Auditors fee

(USD 1 000) 2024

Fees for statutory audit services (excluding VAT}) _
Fees for other services (excluding VAT) _
Total auditor's fees -

Note 6 Taxes

(USD) 2024
Profitfloss before taxes §30.581
Changes in temporary differences -18.504
Permanent differences 999
Taxable income(+)loss (-) 815.076
Tax payable 179.317
Deffered tax 3631
Tax expense 182.948

Note 7 Intangible assets

INTANGIBLE ASSETS

Other intangible assets

(UsD) Other Total

Book value 01.02.2024 - .

Acquisition cost 01.02.2024 - -
Additions in connection with business combination 1.011975 1.011.975
Acquisition cost 01.02.2024 1.011.975 1.011.975

Accumulated depreciation 01.02.2024 - .

Depreciation 185526 185526
Disposals -
Accumulated depreciation 31.12.2024 185.526 185.526
Book value 31.12.2024 826.448 826.448
Depreciation in the Income statement (USD) 2024

Depreciation of intangible assets 185526
Total depreciation in the Income statement 185.526

The other intangible assets are related to the business acquisition and related service contract and have an expected depreciation period of five years

14.08.2025 Kkl 14:31 Brgnngysundregistrene Side 17 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 8 Accounts receivable

(USD 1 000) 311 2/2024
Receivables from group companies 5.726.436
Total accounts receivable 5.726.436

Accounts receivables mainly consist of receivables related to the sale of services and recharged expenses.

Note 9 Other non-current and current assets

(Usb) 311212024

Other current assets

Short-term receivable to group companies 101.258
VAT receivable 241142
Prepaid expenses 125.162
Total other current assets 467.562

Note 10 Cash and cash equivalents

Breakdown of cash and cash equivalents (USD 1 000) 3111212024

Bank deposits 943182
Restricted funds including tax withholdings 187 266
Cash and cash equivalents 1.130.448

Note 11 Other non-current and current liabilities, contingent liabilities and guarantees

(UsD) 3112/2024
Other current liabilities

Loan from parent company 4.965 855
Other current liabilities* 1.200.309
Total other current liabilities 6.165.964

*Other current liabilities include unpaid wages, bonus and vacation pay, delivered services from third parties not paid and accrued interest.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 12 STATEMENT OF CHANGES IN EQUITY

(USD)

Retained earnings

Total other equity | Toftal equity

Equity as of 01.01.2024

Profit/loss for the period
Equity as of 31.12.2024

647.633
647.633

647.633 647.633

647.633 647.633

14.08.2025 kl 14:31
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

Docusign Envelope ID: C4246DFE-164D-40F5-BB2F-9D7D375B2971

Note 13 Transactions with related parties

Transactions with related parlies are carried out on the basis of the "arm'’s length” principle.

Related party (USD) Revenues (-)/ expenses (+) 2024
Pecan Energies Ghana Lid. Other operating income 14.882 442
Pecan Energies Investment Lid. Other operating income 520.126
Gana FPSO Company AS Other operating expenses 248624
Related party (USD) Receivables (+) / liabilities (-) 31.12.2024
Pecan Enegries Ghana Lid Trade debtors & short-term receivables 4.859.134
Pecan Energies Investment Ltd Trade debtors & short-term receivables 520.126
Pecan Energies Investment Ltd Short term loan 4.965.655

The majority of fransactions with related companies listed above are in connection with general services, such as IT infrastructure and systems, engineering
consultancy, office rental and studies, or cost sharing of third party technical petroleum services.

Note 14 Going concern
The Board of Directors confirms that the financial statements have been prepared under the assumption of going concern.

There are currently promising discussions with a potential new license partner with the ability to take the final investment decision.

If this discussion with the new pariner fail, and no new partner is obtained to run the project forward, this could cause uncertainty regarding the
company's ability to confinue as a going concem.

The ultimate parent company, African Finance Corporation, have granted short term financing to cover the period up to March 2026 and have
extended the short-term financing when needed before. If the short-tern financing stop this could cause uncertainty regarding the company’s
ability to continue as a going concem.

Based upon the above-mentioned key risks the Board of Directors would like to point out that there exists a material uncertainty regarding the
company’s ability to confinue as a going concern

Note 15 Events after the balance sheet date

The ultimate parent company in the group, Aftican Finance Corporation have granted a USD 42 million loan facility to secure additional working
capital financing. The development of the DWT/CTP are highly dependant on the knowledge and copetance of the employees and hired in
consultants of Pecan Energies Services. There is ongoing discussions with potential partners fo obtain final investment decision, however no final
conclusion as of the signing date of the financial statements.

14.08.2025 Kkl 14:31 Brgnngysundregistrene Side 20 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 932697033

KPMG AS Telephone +47 45 40 40 63
Dronning Eufemias gate 8A Internet www.kpmg.no
] P.0. Box 7000 Majorstuen Enterprise 835 174 627 MVA

N-0306 Oslo

To the General Meeting of Pecan Energies Services NUF

Independent Auditor's Report

Opinion
We have audited the financial statements of Pecan Energies Services NUF (the Company), which

comprise the balance sheet as at 31 December 2024, the income statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinicn

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2024, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis tor Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 14 in the financial statements, which indicates that the Company is in
discussions with a potential new license partner regarding the final investment decision. As stated in
Note 14, these events or conditions, along with other matters as set forth in Note 14, indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a
going concern. Our opinion is not modified in respect of this matter.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
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to continue as a going concern, disclosing, as applicable, matters related te going concern. The
financial statements use the going concern basis of accounting insofar as it is net likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the econemic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override cf internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 30 June 2025
KPMG AS

Stian Terrestad
State Authorised Public Accountant
(This document is signed electronically)
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Var dato Din/Deres dato Saksbehandler
18.02.2025 Vibeke Home
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 48123176
Org.nr Var referanse Postadresse
974761076 2025/5033844 Postboks 9200 Granland

0134 OSLO

PECAN ENERGIES SERVICES
Att. Wilhelm Nyquist
Strandveien 50

1366 LYSAKER

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Pecan Energies Services, org.nr. 932 697 033

Vi viser til deres henvendelse innkommet 29. januar 2025 der det sgkes om dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk for Pecan Energies
Services.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Pecan Energies Services
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Branngysund sammen med
arsregnskapet. Den regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Pecan Energies Services er en norsk filial av et utenlandsk selskap som er en del av et
internasjonalt konsern. Selskapet driver virksomhet innen teknisk konsulentvirksomhet.
Engelsk er selskapets arbeidssprak.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfarer kapital til foretakene, og dels andre grupper
som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
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lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at
selskapet er en norsk filial av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at alle sentrale aktagrer og samarbeidspartnere behersker
og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne
Skattestaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2

14.08.2025 ki 14:31 Brgnngysundregistrene

Side 25 av 25



