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ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

922943 192

Aksjeselskap

NO-UK COM HOLDING AS
Ryfylkevegen 7040

4130 HEELMELAND

01.01.2024 - 31.12.2024

5 &

Nei
Forenklet IFRS
Forenklet IFRS

Ingunn Furre Haaland
26.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: EUR Note 2024 2023
RESULTATREGNSKAP

Kostnader

Employee benefits expense 2 11 598 11 663
Other expenses 2 21219 35110
Sum kostnader 32818 46 773
Driftsresultat -32818 -46 773

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 2236 951 2525471
Annen renteinntekt 12 987 4038
Other financial income 4504 2228
Sum finansinntekter 2 254 443 2531737
Annen rentekostnad 1018 041

Other financial expenses 3342 1745
Sum finanskostnader 1021 383 1746
Netto finans 1233059 2529 991
Resultat far skattekostnad 1200 242 2483218
Income tax expense 4 800 666 1263 242
Arsresultat 399 576 1219976
Arsresultat etter minoritetsinter esser 399 576 1219976
Totalresultat 399 576 1219976

Overfaringer og disponeringer

Udekket tap 9
Other equity 399 576 1219976
Sum overfaringer og disponeringer 399 576 1219976
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Balanse

Belgp i: EUR Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Finansielle anleggsmidler
Investering i dattersel skap

Investering i annet foretak i samme konsern 6 10 672 807 7976 280
Lan til foretak i samme konsern 3 71970 650 54183 113
Sum finansielle anleggsmidler 82 643 458 62 159 393
Sum anleggsmidler 82 643 458 62 159 393
Omlgpsmidler

Varer

Fordringer

Accounts receivables

Other short-term receivables 3 182 306
Sum fordringer 3 182 306
I nvesteringer

Aksgier og andeler i foretak i samme konsern 6

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 282 210 54 069
Sum bankinnskudd, kontanter og lignende 282 210 54 069
Sum omlgpsmidler 464 517 54 069
SUM EIENDELER 83107 975 62 213 462

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: EUR Note 2024 2023
Innskutt egenkapital

Share capital 9 10910 487 10910 487
Overkurs 9 37 709 821 37 709 821
Annen innskutt egenkapital 9 -565 -565
Sum innskutt egenkapital 48 619 743 48 619 743

Opptjent egenkapital

Other equity 4996 245 4596 670
Udekket tap 9

Sum opptjent egenkapital 4996 245 4596 670
Sum egenkapital 53 615 988 53216 413
Gjed

Langsiktig gjeld

Utsatt skatt 4 40 107

Sum avsetninger for forpliktelser 40 107

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 3 17 000 000

Langsiktig konserngjeld

Sum annen langsiktig gjeld 17 000 000

Sum langsiktig gjeld 17 040 107 0

K ortsiktig gjeld

Leverandergjeld 3 412 2669
Tax payable

Kortsiktig konserngjeld 12 451 467 8994 381
Other current liabilities

Sum kortsiktig gjeld 3 12 451 879 8997 050
Sum gjeld 29 491 986 8997 050
SUM EGENKAPITAL OG GJELD 83107 975 62 213 462
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Konsernetsresultatregnskap

Belgp i: EUR Note 2024 2023
RESULTATREGNSKAP

K ostnader

Employee benefits expense 11 598 11 663
Depreciation and amortisation expense 1 2079 446 2021521
Other expenses 2 1237824 1114854
Sum kostnader 3328869 3148039
Driftsresultat -3328 869 -3148 039

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 3

Annen rentei nntekt 19534 147 840
Other financial income 108 715 184 052
Sum finansinntekter 128 250 331892
Annen rentekostnad 1589 357 1321922
Other financial expenses 72323 172 343
Sum finanskostnader 1661 680 1494 265
Netto finans -1533430 -1162 372
Resultat far skattekostnad -4 862 299 -4 310411
Income tax expense 4 -948 012 -1 282 609
Arsresultat -3914 287 -3027 802
Arsresultat etter minoritetsinter esser -3914 287 -3027 802
Totalresultat -3914 287 -3027 802

Overfaringer og disponeringer
Other equity -3914 287 -3027 802
Sum overfaringer og disponeringer -3914 287 -3027 802
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Konsernets balanse

Belgp i: EUR Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 3283225 2339603
Sum immaterielle eilendeler 4 3283225 2339603

Varigedriftsmidler

Buildings and land 1,5 49 800 725 51398 170
Machinery and equipment 1,5 5339 000 3416 537
Sum varigedriftsmidler 1,5 55139 725 54 814 707

Finansielle anleggsmidler

Other long-term receivables 57,8, 1291 053 1232819
15

Sum finansielle anleggsmidler 5,8, 1291 053 1232819
15

Sum anleggsmidler 59 714 003 58 387 129

Omlgpsmidler

Varer

Fordringer

Other short-term receivables 58 332358 599 120

Sum fordringer 58 332 358 599 120

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 58 405 384 1687 520
Sum bankinnskudd, kontanter og lignende 405 384 1687 520
Sum omlgpsmidler 737742 2 286 640
SUM EIENDELER 60 451 745 60 673 769

BALANSE - EGENKAPITAL OG GJELD
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Arsregnskap regnskapsaret 2024 for 922943192

Konsernets balanse

Belgp i: EUR Note 2024 2023

Egenkapital

Innskutt egenkapital

Share capital 9,10 10910 486 10910 486

Overkurs 10 37709 821 37709 821

Annen innskutt egenkapital 10 -565 -565

Sum innskutt egenkapital 10 48 619 742 48 619 743

Opptjent egenkapital

Other equity 10 -11 362 006 -7 447725

Result brought forward (aut)

Sum opptjent egenkapital 10 -11 362 006 -7 447 725

Sum egenkapital 10 37 257 736 41172017

Gjeld

Langsiktig gjeld

Other provisions 11 151 783 125576

Sum avsetninger for forpliktelser 11 151 783 125576

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 5,8, 17 000 000 15443 750
12

Other non-current liabilities 14 5196 652 3288 240

Sum annen langsiktig gjeld 8 22 196 652 18 731990

Sum langsiktig gjeld 22348 434 18 857 567

Kortsiktig gjeld

Leverandargjeld 8 837 055 627 541

Tax payable 14 825

Other current liabilities 13 8520 1819

Sum kortsiktig gjeld 845574 644 185

Sum gjeld 23194 009 19501 752

SUM EGENKAPITAL OG GJELD 60 451 745 60 673 769
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Var dato Din/Deres dato Saksbehandler
20.11.2020 26.10.2020 Lars Waaltorp
800 80000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR395285876 32212244
Org.nr Var referanse Postadresse
974761076 2020/6109918 Postboks 9200 Granland
0134 OSLO

NO-UK COM AS
Ryfylkevegen 7040
4130 HUELMELAND

Att. Martin Nilssen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 28. oktober 2020 der det spkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for felgende selskaper:

NO-UK Com AS org.nr. 918 823 123
NO-UK Com Holding AS org.nr. 922 943 192

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Branngysund sammen med arsregnskapet. Den
regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

NO-UK Com Holding AS er eid av norske selskaper og et interkommunalt foretak. Selskapet eier NO-UK
Com AS som har som formal "Prosjektering, utbygging og drift av fiberkabel mellom Norge og
Storbritannia”. Bade potensielle kunder og leverandarer vil i stor grad vaere intemasjonale.

Skattekonterets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaare pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til infformative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side 1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922943192

samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjare det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til 2
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Det er saerlig hensynet til brukeme av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapene er eid av
profesjonelle eiere. Videre er det vektlagt at alle sentrale aktgrer og samarbeidspartnere i bransjen
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side 2/2

06.08.2025 kI 16:06 Brgnngysundregistrene

Side 8 av 28



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922943192

F Admincontrol

List of Signatures ru:1a

NO-UK Coin Holding AS kenssitwagnskap 2024 final_pdf

Marme Methad Sigmed At

Crmundnien, Toe Moren RANKID 2005 06 T (B4 GMT-02
Sorna, alle RANKID 2005 O 25 ATI00 GMT-02
HAI AMD, 18K RANKID 20P%06-19 18:37 GMT-027
Glang, Inhn Hemik R 0250618 14:35 GMT-02
s, Gril RN JO25.06.18 1213 GMT-02
kAnlaug, Kl RN JO25.06.27 1R.54 GMT-07
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Confidential, Ims, Seir, 27.06. 2025 15:40 02
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BALAMCE SHEET - MOR/KONSERN
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BALAMCE SHEET - MOR/KONSERN
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ACCOUNTING POLICIES

HO-LK Corn AS (the Comparmy) is a Lorgrany limited by shares Inoe parated and reglstersd in Horway. B
ulirnate Lantralling paryy s NO-UIK Carn Holding AS. The address of the Doryany's regictered oflice &
Rytyikevegen MO, Hielrmeland.

The prirtipal activities of the Carmnpany and ti= natwre of the Comparmy's eperatians & projection,
nsruction, and operaton of a fibre optic cabke ta be Buill alcng ancesad raute fram Rennesgy, Norsay
ta Me=weastle, England.

Theza linancial stalements arg prasented in EPRS. In 20X the Company changed itz acoounting currsncy
from WCH 1o ELIR, whedh iz tha Tunctignal oumgney of the Company.

BASE OF ACCOUNTING

The NMnancial statemenss haye been prepered Inaccertance with e Morscglan Accounting act 4 #5 and
Regulatlans on Srwified IFRS (forskrdt om forenkdet IFAS) a0 down by the Minkny of Finance on 3
Hovember 2014, This malnly means that measurarnent and recognition fallaw Intemational acounting
standards | IFRSHand that presentdwan and disclaseees are im acodrdmce winh the Narmegian Accantirg
Aot and genevally accepted afcomiting pHnclples o Moo

The Nirarigial statemients hime baes prepaied an the Ristarical cost basi, Histiotical east it penarally based
ot Lhe T value o Ehe comtdderation given in dscwanges Tor gaods and sermetd

BASH OF EONSOLIDATON [COMSCHEATIN FINANCIAL STATEMENTS)

They congnlidated financial statemgnty inpoeparata the inancial statemaents gf the Compary and satitie:
cariralled by the Company (its mwbsidiaries) mads up te 31 Decembar zach vaar. The consnlidated finangial
statament mcludes tha accgunts gf NOLLE Com Holding 4% and the subgadiang Q- UK Com as.

&l Intragroup ascats ard habllitles, equaty, Incame, expenses ard cash flows rebating totransactions
between the merpbers of the Group are elirmenated on conealidat o,

FAM WAILLE MEASLIREMENT

“Fait vHu=™ 5 the gl that would be received to $21l or asset or pald to trarsfer 3 kabillty I anoarderty
WansaCon betwesn market participants at the measorement date. & nurnber of the Comgany™s
Apeduriting polices and digtlodurit reguire the ieaturesert of Bair vabuki, Jor bath Eancial ard nan-
Tinancial asels and liakilinses.

Mone af the Compary's Finandal instrurmemts are measured at fair value in the periods presented, that is:
cwsh and cash eguivalents, otbar shoet karm raceivables, othar igng-tarm, liakilitas te financial snstigutions
wied Inabilikins (o growp companios.

The carrwipg amount of cash and £ash equivalents 5 aporoximately equal (o falr valve wnce these
wistrments haye 3 shont tarm o matwrty, Sirmalarly, the carmyumg amaunt of shaet-tarm recalyvebes ard
trads payables Is approxirately equal to falr walse sance they are entered Inta on “rarmal” terms and
cOnOtiens. The baowrowirgs are at floating Interest rages which smiplies a book value s acordance with fair
walug,

SHARES (M FUBSIDIARIES [0 MPANT FINASHOIAL STATEMENTS)
Subsidiaries amd invesErnent i subsdRaried ae carried aLenst. A werite-tdomar to Paic walee will be

performed if the impairment & fot eonsidered 1 Be ermparary, and an impainrent charg is deernaed
neceasary acconding to penerally acepled accounting principles.

CRITICAL ACCOLUMTIMG MGG EN ENTS AND RE'YT SCHINCES OF BSTHAATION LINCERTANMTY
In applying tha Comparmy's accounting polices, the diractors mery be reguired (o maka judgemants {gther
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than those Invehelrg estimatlons) that have a sgnifcant mpack ortha amgunts secogrized amd to make
ectmates and assiemiptean: about the Larrying amounts of ssseis and labllides that are nareadily
apparent from other sources. The estimates and aseocl ated assaratlons are based an hisoorical edperence
amd ather factors that are corslderad [0 b relewant, Actual resales may diffes frar these estimsates,
Judpements Wede in apyHywg Soooantirng palkies or stinaues and assumption dicer aintes bave nat been
cansidered ta have a cignificant effect on armaunts recognized in the finenclal stavernems in the perieds
presarned,

FOREK-N CURRENTY

In preparing the fnancial stabements of the Company, iransadions in currendes ather than the =ntity's
functicnal currency Horeign currencies) are recognized al the rates af exchange prewailing onthe dates of
the tranzartions. At amch meparmng data, menetany assers and liabilises that an? genominaged in Morggn
urrancag arg ratrarslatad atb the rates prevailing &t that dalle. Men-manetsry items mrried at fair valys
that arg deraminated in forgign cumanesss are trankared at tha ratas pravaaling 3t he daa whean tha Fic
«alue was determired, Nonmonetary tems that are maasured [0 terme of historcal cost In a forsgn
cumency are nak ratranslated

Exchange differenges are recognisad I prgfit or loss In the geriod s whath they arlse.

TANLATHIN
The inCOM2 1ar eapense repressnts the Lurm of nh& bak CLifeatly p3pable amd defiertad 1ax,

CURHENT TAX

The tax curreritly payalde is based an tanable proft for the year. Takable profit differs freen net profit as
reporbed in profet or loss statement because it epdudes items af inosme or expense that are taxable or
deductible imather years and it further exclodes ems that are newer Eaxabde or deductible.

CEFERRED TAN

Oeferred tak s the tas expacted o be paysble ar repoverable on diferancas betwiesn the carmylng ammunts
of gssats andiabllltles In the fnanclal statements and the correspondng fax bases used Inthae
camputatlaon of taxable praflt and |5 accounted for wsing the iabllioy method hefamed tax llablhsas are
gernevally recognesed for al taxable teraporsry K flevences and deferred tas, assecs are recagnlsed to the
estent whacit ks probable that taxable prodits el ke avallable agasnst which dedic e temparary

eI eremoe: Lan be wtillsed.

The Eﬂl'ﬂ'il'* ariednt of daferrad 1 Basels is revlewed L each rEW"L‘H’IgdatE and reduded 0 e £kt801
hat it i o longer probiahie that solfieient taomble profil will be available tooallow all ar pare al the asset o
Be recovered.

Deferred @k liabilities and acxed=s are measured al nominal waloe and presenied reet in the balance= cheet.
The taxable income and the basis For deferred tax are caloulated in NCGE due 1o Nomegian neporting
raquirgma ks Any payable tas and dederred lax are conuertad to ELIR using the gnchange rake as of the
hadarca sheat data.

CLASSEIEATION OF ASIETS AnD LIABILITIES

CMITENE as5e15 38 5ets that are experctad to ke realised In the entity's nomal oparatng oycle, are held
prirnarly for the purpose of rading. are expected bo be reallsed withen 1 mendis after the repordng
perlod ar arecash and cash eguevalencs [unless restricted]. all other ascats are ron-corrant.

Current liahllieles. are those eapected o be sereled within the estity's normal cperselng eycle, are held lor
purpose of radng, ore g i be Setled within 12 edniths, and far which the entity dies ned Biwe the
right 8t e erd of the reporting perkd to defer asttlerment beyand 1 months, Guher liabilies are aan-
ourrent,

FROPERTY, PLANT AND ECQUIRMENT
Tangihle figd agsets arg carrigd at cost less accumulatad degreciation ard any accemulated impairment
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L0

HO-UK Tarn AS |5 oanctricdng 4 flbve optic Cable oo be bullk skang an exact route frorm Rennesay, Horway
Tt Newcactle, England. inthe course of eanstruction, the cable s carmied ancost. Cost Inelwdes prafassaanal
1mes ard Bornewirg cosrs capitalited in accorderce withthe Companys aocounting palicy. The acowunting
depretistion ol Lhe cable staried when iLwas ready b i0s v nded use i Beginming of 2023,

LEASES

At incepticn af a cortract, the Company assess whelber the contract is, or contains, a kease. A contract is,
o cantaing, g legsa il the conkract comeays the mght to control the usa of an idertified asgat for 3 pericd af
twre in exchange for consideraten.

THE EOMPAMY AS LESSEE

Thee Comiparp FeCagnises 3 rght-al-u5e atset and a corresponding leace [aekty with respect 1 all [ease
artangements Inowhilch It |5 the lesses, snrapr far:

shoart-verm begses [Bafimed B lpasas with B lepce verm af 17 months or leschand - leases of o velue 355815
Thee Iaze labalily is initally reasured anthe precent wilus of the [E358 papri®nls Ehal are nal peid 5110
carfirne s rnenl dace, disccunted by using Lhe increrrentel Borrowing rate, The keate Henm is te nan-
cancellable pericd of 3 l=ase.

They rightofuse asseds 3re sulpsequertly measured 3% oo st less poumulated depreqaation ard Empairment
kossas and soyusted for any remeasurament of tha lease abulity, Thea cost af tha ight-of-use asset
camprse:

the amgurt of the imal measurement of the kease lablipy

amy tease payments made al or before the commengement daee, (255 any |ease Incentives raceeed,

any Intial direct casts scurred by e Corngany.

RECERNABLFS

Rertivablog Are irilil""r rreaatured 31 Tair vabue Ardd thern S-I.Ih!-Bm.lEn'l.l'r mEAS T AP At issd Skt
actarding [ the 2Ffetve inldrest mathéd, odjusted for Ay |35 alltwatce. Recenabllts due within ane
year are dlassified as current asoets, in the opposite case receivables ane classified as on-curment.

CASH AND CASH EQUIVALENTS

¢ash and cash equivalents in the statement of fimangial postion ingludes cash in hand and at bank, Cash
equivalenys arg shar-term liguad inyestments thet can ke conwaried kg cash wathln thres manths and (o
a knewn armaount, and which contadn Insgnfcant risk elemants,

NOTE 1 PRGPERTY, PLANT 8 EQUIPMENT

Land |eaze P pes e Tetal

Cost at 1 January 2024 3T 553 55215415 SH 940 392
Audditiomng 293 &7 283167
Decpmmissan asset Chamges £ 1008493 11z 2 110 785
Borrawlng cost to group companies
Trapsfers

Dnpotak
Ewst @t 31 Decamber 2024 5 525 386 5551966 Gl BE2
R, depreciation ak 31 Dec 2024 -486 24K -5 7184831 6 M7 137
Mat accumulated ard resersed
impainmant gt 31 Dacamds=er 2024
Arcymilatad depreciatiom =105 46 -5 T3 A9l 5 %137
and impaimment at 31 Dac. 2024
Badance ai 31 ODwcambar Hr4 5 339 ok 45 800 715 55 L3 715
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Current year's deprecastion 178 200 1901 24B 2073 345

Captialiad keasing areemenls irchded in the 5 B25 246 5825 a5
ARSI EASL

NOTE 2 5ALARY COSTE AND BENEFITS

Sabary cost
HCHLE Lo Holdirg &% - Srowp did et ineur any s3any costs or benefics In 20249 and thara are nosuch
obllgatians,

The Chalrrman of the Baard nag during the year rendercd $arylces to the comparty through Ryfrke K5
wihere he is srpoped. Expensed lee bo these serdoas amoul 1o EPR 42 413 in 2024 |ELIR 43 311 In 2023).

PENSION LIABMITIES

Thee company does i hawe any emplogess, and thus isnot lialde to maintain an occepational pension
scheme under the Mandatory Occupational Pensions fct.

Awditor

Fees pand ho Delaltte A5 and assoclated comparses for asdit work In 2034 amounts to EVR 12 E9E, Fops for
other serulces ameHarits ta ELR G,

Fasel G gk
conpanY
101 Falfd ] D024 MI2%
TRad JE9S Statitery audit 12 AOR 25 673
1% 205 0 Hher assurance services ] 24 102
BNOTE 3 RELATED PARTY TRAMNSACTIONS AND BALANCES
Partmit ety
FELATED FARTY TRANSACTIONS, PROFIT AND LOSS
Tanedctlon/ Belongete  Counterpart Rekatkonship to 0T 023
Rrsaction FEL Rt thee caunter part
Jpe
Inkadesl InDoree Inkerest NO-LUE Tane Swhsldlary 2236 351 2525471
income AS
Tokal XI55 951 158471

Further explanaticn \o r=laled party transactions:
Thee interest oot i redated to the bban from paeert compang as lisked innoee 7.

' O T | G- I
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NOTE 4 INCOME TAX EXPENSE

Deferred Tas assets are recognized based an an expectatlon of Mutere @abe Income.

The tar ot and tak Flﬁ'fatlle are genomineted a1 NOK dee te N-I.'a“wEGiﬂr'l rapeHl 1] requirmnts..i.n-.n
pigable Lax er deferned taa 4 re comverted te EUR and preserited in the note bekow ving the gactarge rate
23 al the balancs shest dabe (11, 795, The taxable prefity| k=] will difer from the Fnancial Stal=ment due
1z applicable conversian rates and historical ligure=s

Bargrt company Sroup
1003 2024 Stz b e of IraCoamed 190 RPSENER? HI4 20
n] 0 Cwurment imcame ka3 payabke -1R GEds S35
a 0 Changes o deferred tax G54 G2 136 491
1 263 242 20 b6 Effect of group conmbation o 0
a 0 Currency effect i) o
g 0_Effect of changes in 14 ridas i 0
1253242 BOG 66 Tmx on proftfiloss} MEOLL 124250
Farérd company Group
B3 ad SpeciAcation of inome xx payable: Jarq A3
i] 0 This ye=ar's payahle incomes tay expens= i} 14 B25
1] O Income tax on given group contributian o a
Teen etk mysch income tax allgeatign
i 0 previows year i o
Currant inzome tax paywble In the
a 0 balpnce sheet a 14 B25
Parar company Sroup
AL Fiiro Ratondllstion from nominal to real ptin L] 2023
o Tl rete:
Taxable profit/[kes3| befare tazangn
5 74F 0% 3639 333 thased on Norwegian Tax papars| 50049 A -4 310411
Ectimated scome tak according to
1 263 452 B0 EBE mominal tax rane |22%)] -1L1307 25 -8 290
The tax alfact of the Rlkvwing items:
n 0 Chher iterid (eufrency =Heets) 172 714 - %14 315
1 263 462 B0 SBE  ricririe e Eaghe )i ~uif {HF -1 XA N9
1 21% Effuthnl incoms tar rabl 20 k]
FARENT DORMPANY

SPECIFRCATION OF THE TAX ERECT OF TEhwORARY DIFFEREMCES AMD L5 SES CARRED FORWARD:

Hrq Fiir s
Bemnth Linbmty Bl Lisblliny

Flaed asse1s a o u] 4]
Loss carry loreard a o ] 4]
Betroals a A0 107 ] 4]
OFf-bialarce thead deferred 1ax benedics Ju] X 1] Ju]
Wit chirFibrrrind et it BBty iy hat

P s 4 il 1 40 7 a 1]
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Deferred tae beneflt |5 Incbuded In the balance shest on the basls of future ncome,

GROUP

SPECIFHCATION OF THE TAX EFFECT OF TEMMORARY DIFFERENCES AND LOSSES CARRED FIRWARD:

024 2032
Banafit L [kl by Brenafhy LlakiKiy

Flaed assets 741 058 0 B13 o2
Laxing 125141 201074

Recruals 4 841 7 B3

Lents, carry Iorweard 4172 9471 1143 Gh8 D
Tatad 4 4B g6 T45 B892  33TE NS B13 102
Eacexs value fram growp farmation 0 1E WD a 1B 940
Wit chirFoprraead oy it Ryl ry in they

halamce shawt I 1330 803 a

any deferred tax benefit o Included Inthe balance sheet on the back of fubure Iome,

NOTE 5 SECURED ECRROWINGS AND GUARANTEES

Parenk Graup
mrnpany
Hzi A2 S tumeet] B ol g s A3 2013
4 17 DHHN Liahilitie=s 10 linancial institutions 17000300 15443 750
0 17000000 Taotl 1ITO0O 000 18444 780
gl 2034 Carrying amount of pledgad assats 0 R
0 0 Cpnstraction s pogress
a { Pipallnes 43 BH) 25 51354 1%
a D Lease arsats FEERILH J 415 537
d O Recelvabples 149E 956 1 a3 9E0
54 08 S3060 Chuh and cash squivakents 05 3= 1687 520
976 20 T¥P6 180 Shares in subsidisry cormpanies 1] a
51163 133 54133 113 L o gadeaps omt paind 0 [u]
BE2718 453 &2 X346 Tatal A7 2078 EA103 187

Finandial cosanarts
Hi-LIK Com 45 has comemitted ta 3 kdinimym free cash reserse Aequirement of MNCK 20 or MEUR 2,
whicheyer is lawar &t all b,

The company was an Breach o the ban agreesent, bot has secaived 3 walver 3s of 31122024,
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NOTE & INVESTMENT IN SUBSIDIARIES AND ASSOSIATED COMPAMIES

Subslcisry Municipslily  Owmer Date ol Congolldeved Equity latest Profityios
Uk and Aeuartat I ['llH.be FaArsasl |ate=L
wirtng alaterienbs  faabelal
shar= ST = e Tt
MO-LUK Com b Hj=im=land 0¥ 27010 Yau - SBE 211 <1313 BG3

The investmenit ingrowp companics is inarcascd by EUR 2 636 527 in 2024, due to group cantrbotion.

NOTE 7 RECEIVABLES; AMOLUNTS DUE AFTER MORE THAN ONE YEAR

e rew o nepelvabes shat falls due later than one vear after 31,12, 203a:

FBREHI araup
CoRi A
FLIFs | I0z4 Pair ] FliFs |
a 0 'Other recelvatle: 1251 053 1232819
T1970ES0 54163 113 INtercompany receluates o 4]

NOTE & CLASSIFICATION OF FIMANCIAL INSTRUMENTS

] Group
bimipany
ASSETS
71 570 650 Tther kong-term receivables 1291083
141 306 Qther shorberme receivables EEYR %]
282 210 Cash ard cash equivakerts 405 384
72435 186 Towl finandal smwts 2% 4T
LIABILITRES
mtarest-bearing lopns pnd bormowings
17 GHICO0 Liabilges 1o Ninancial insthutiens 17 000 THAG
O Monecurrent (abiliEles o group corgen e a
Other limenchal liablifies
B 0 JE1 Currewin liabilitles to Bravm Compales a
412 Trede payables B37 053
25 Dl THE Tostal fiicanecial Babilites 17 &35 47

' O T | G- I
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NOTE 3 EQUITY

The share capital In the company an 31 December 2024 conalsts af the following clagses:

Mumbar Famm Camying valie
valug WK
NOE
Urdinary shares L 101603 A5 LUS 125541 2428
Total 110 0339 850 115 =41 8415
DWW MERSHIP STRUCTLRE
Largest sharshalders as of 31 December 2924:
Ordinary Chwnershlp  Waoting
sharss share shara
#lkiboy Carmigr A% 41 923 064 1% EXL
Hagaland Kraft A% 29 54E 502 % P
Ewiny Digptal A5 204X 5T 1% 1%
lakak Hattetard Holding A5 51114914 % L
Polysys AS 52321r% 5% 5%
Green Maurtalin A% Z 26R3G3 2% 29,
Aykylkz IKS 813 737 1% 1%
Ted M ShErTalders WWTh roiarmn 1% daiership 110 3G 450 10 1%
Tortall (erridiing Shareholders ] 1] 1%
Tobs| nutvbed ol shares 110 039 B0 100X 100%:

NOTE 10 SHARE CAFITAL AND SHAREHOLDER INFORMATION

Parank company

iy

a1l

shere cepHal Sharepremium  Other palHn  OMer Uity Total sqeety

2qulby Gap el tapits capital

Rs of S1.12.2022 10443 Ord 38057 165 -54AS 3 376 BB 49 BFE 297
ThIS year's Chaage In

Rasult For the paar 1119976 1219976

Capleal increases D ]

Growm contributians 4T 4M 1 G54 E55 v} 2124173

10 510 A7 a7 i B - A o5 63 od 216 407

Aol FL12.2023
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Share copital Share premun Otherpalddn Othey equity Toial
aquity eaplist enpHEnl  wouity 8 995 24
Geapital
el 31,12, 2023 10914 287 Er ) Fol -365 4 50 664 54 Z16 47
This year's dhange in ]
guily:
Eezult For the y=ar 30 5E2 394 531
Capital increases 1] il ]
Al el 31 12,2024 10000 ANT 17 12 A1 -E5K o 00 24X 13 £1K 088
Group
Equlty at 1 January 204 4112003
This year's changa in equity:
Capltal aincreases 1}
Arofity[kerss| aff the year - 93a 17
_Trarslation differences
Equity ot 31 Decembar Hua 372157 736
SPECIFKCATION OF EARMED EQUITY AT 31 DECEMEER 2024
Cither enuity - 11 362 (DG
Tuokshl sk deijuilty - 11352 (H®

NOTE 11 PROVISIONS

Fereni Graup
S paANY
2023 2024 24 2023
il 0 _Decarmnlssionng Giabiliby 151 743 125 574
] o Tensl 151 753 125 576

& described in note 14, NO-LIK Com A5 hax i 2021 entered into four agreerme=nits 1o (ease land propedy in
Mewcastle for landing of the fibre cptic cable. Ax per agreement, MO-UK Com A% is obligated to
degomamission the cable hefora tha end gf tha leasing pariad. Cataili of Fow Lo decammission tha calle iz
set oyt in an agread wpon decnmmigsigning plan,

The decammessining provislon carsiste of the naminal amownt af EUR 544 113 [GBP 499 204)], ard a
dispanted valie of ELUR 151 P23 {EUA 125 576 In 2023), The discountrate wsed 15 E.3% 10 2024 [E.3% In
2023}, Accorieng 17 the plan most o these expenses will oocur I 2051,

' O T | G- I
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NOTE 12 IMTEREST - BEARING LOAMNE AND BORRCWINGS

FBrenl ML
cOmMpEny
i Had Liabilliex thar mamre mone than fue nad . irt ]
yoars wfter year emdt
0 17 0000 Inderest- bearing bears and borrowings 1F Mk O] 15 043 754

0 17 000 0l Total cther nomrounrest EsbiKiles 17 000 000 15 343 TE

Theg Compary has rafinancad in 2004 o an intgrast.bearing kan gn of ELIRE 1P.000.000, and thg maturity
data iz May 315, Ji6. The nterast for tha lgan is Euriber 3 maonkhstmargin of 2,5 Y The kean o 5acured
with pladged assets in M0.UK [om 25, sea note 5

NOTE 15 PREPAID INCOME

An Jariary 2325, NOUE Corm AS hawe enterad Into an ageecmens whaok will grant the customes a 20 wears
mdefeasible nghe teuse certain cable fibres {IAUY with a value teealling MEUR Z1. In 2024 the cusoarmer has
prepald o arerdnt of EPR B 520 For Ehe right to use e fibres.

NOTE 14 LEASES

Gridalpi

THE GROLUM AS LESSEE - LEASE ARFA NGEMENTS THAT ARE RECOGNISED 0N THE BALSNCE SHEET.
NHO-LEK Com A5 bolds the l=gal tithe 10 a ibre oplic e sysfem to be built along an exact rowbe from
Rennecgy, Harway io Mewractle, England. The Company hasin M2 1 entered irto tvo agreements to lease
land=d praperty in MewcaiHe for landing of the cable. In 2018 the Company entered inta an agreement to
brase a opm date with the contract commencing on thy Start-Lp date (Dctpber 2021). Thae data rpomeis
w5AE L SRR the oparateen of the optic cable system. In 2021, acodocation spraement was alsr srared
wikq inualying the kase of speea for tha aquipment.

Thee wvarage lease term s X2,5 wears,
LEASE L IGFILTY - MATURITY AMNALYSI5:

Estimated remaining naminad kase paymets for ease arrangernents then are vecognised cn the balence
theet and net presend value:

2yl 2013
Wikhin png year 43 bed 305 105
2 till & years 1542 031 10204802
After 5 years 3243 258 5 520 254
Ectimutod remaining lenco paymants 10168 153 7 136 158
Met present value of ectimaned rarmalming [eass paymens:

034 mna
Within on= year 351 7 FI0986
2 till & years 1277 066 E2E 101
After b ypoars 1 B4L A57 2720153
Esthmated remainl ny Inase paymants 5 198 £51 k- Kl
AyEraga interest rakg 01 &,3%
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Lease llahility recognised on Ehe halandce sheet 2024 FuiFi ]
of Wit
- - tunferit liabili e 5 19E ESX 3 148 24D

The |=a2e liability is @bculated bazed onestimaled incremental bosrowing rate of £,.1 % 6,3% @ 2042]. The
brase liahility is donpminated in GAP ard trangicered (o ELR at balance sheopt datr

NOTE 15 FINANCIAL RISK MANAGEMENT

The Company's Board of Directars hasy oxerall responsibdlitg for the e=rablishment and owessight of the
C{ompany's ik management framawark and iz recponeible for developing 2nd monrtanng the Compamy's
risk management policies.

Thee Comparmy's rigk managemant palicies arg agtaklished 1o idenkify and anabyss tha resks faced by tha
company, to set appeopriata sk limets and controks and to monitor rigks and adhedgncyg 1o limkg Resk
manggemenk palicies and systems are rewawad regiarly Lo reflart changaes in markat cordviepns ard the
campany's achiyiees,

Thee Commpaany 15 Tt Hkared 1o malniy be cxpasad to inberesy fisks arsing from Anancing ackivines

NOTE 17 FINANCIAL RISK MANAGEMENT

Thee Finoancl 3 Stakement |5 prepared wider the galng concerm assurnpgtion.

OILke 1 CHE S SW e tian phase of the pragect the Graup has 3 1egalive squity ab 31 123024, The Growp has
suFficient furding thitcugh laan Irom panent seenpany aed an Ireen dinancial ingtitutions, & well 45 cash
depaszits.

In January 0025, NG LK Com AL have entered into an apreement whesh will grant the cugtomer a X pears
mndefeasibe Aght terusa certain cable filbirgs (1AL with 3 walue fotallirg MELIR 11, Thes comtract will have &
pastne affect cn the aquity from 2025

' [ Y L
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- Deloitte AS
Knud Holms gate 8
® NO-4005 Stavanger
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To the General Meeting of No-Uk Com Holding AS

INDEPENDENT AUDITOR'S REPORT

Opinion
We have audited the financial statements of No-Uk Com Holding AS, which comprise:

» Thefinancial statements of the parent company No-Uk Com Holding AS (the Company), which
comprise the balance sheet as at 31 December 2024, statement of profit and loss, statement of
comprehensive income and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

* The consolidated financial statements of No-Uk Com Holding AS and its subsidiaries (the Group),
which comprise the balance sheet as at 31 December 2024, statement of profit and loss, statement
of comprehensive income and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

e the financial statements comply with applicable statutory requirements,

e the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in
accordance with simplified application of International Accounting Standards according to the
Norwegian Accounting Act section 3-9, and

e the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2024, and its financial performance and its cash flows for the yearthen ended in
accordance with simplified application of International Accounting Standards according to the
Norwegian Accounting Act section 3-9.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by relevant
laws and regulations in Norway and the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code),
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’ report. Our
opinion on the financial statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’ report
otherwise appears to be materially misstated. We are required to report if there is a material misstatement in
the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

Deloitte AS and Deloitte Advokatfirma AS are the Norwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a Registrert i Foretaksregisteret
UK private company limited by guarantee (“DTTL”). DTTL and each of its member firms are legally separate and independent entities. DTTL and Medlemmer av Den norske Revisorforening
Deloitte NSE LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjensnummer: 880 211 282

Deloitte Norway conducts business through two legally separate and independent limited liability companies; Deloitte AS, providing audit,
consulting, financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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* is consistent withthe financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with simplified application of International Accounting Standards according to the Norwegian
Accounting Act section 3-9, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of hot detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s and the Group's internal control.

e gvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» conclude onthe appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s and the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statemenits or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company and
the Group to cease to continue as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

« obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.
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We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Stavanger, 1. July 2025
Deloitte AS

Bjarte M. Jonassen
State Authorised Public Accountant
(electronically signed)
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