== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

997 770 234
Allmennaksjesel skap
KAHOOT! ASA
Fridtjof Nansens plass 7
0160 OSLO

01.01.2021 - 31.12.2021

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Ken @streng
27.05.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 02.08.2023

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 997770234

Resultatregnskap

Belgp i: USD Note 2021 2020
RESULTATREGNSKAP

Inntekter

Operating revenue 3 55 032 000 24 504 000
Sum inntekter 55032 000 24 504 000
Kostnader

Cost of sales 4 3452 000 2096 000
Payroll and related expences 5 10 867 000 23624 000
Depreciation tangible assets 8 158 000 110 000
Depreciation intangible assets 7 1008 000 823 000
Other operating expences 6 22 465 000 11 020 000
Sum kostnader 37950 000 37673000
Driftsresultat 17 082 000 -13 169 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 9 4497 000 154 000
Other financial income 1219 000 345 000
Sum finansinntekter 5716 000 499 000
Nedskrivning av finansielle eiendeler 0
Nedskrivning av finansielle eiendeler 0
Other financial expences 15000 186 000
Net foreign exchange gains (losses) 1433 000 16 632 000
Sum finanskostnader 1 448 000 16 818 000
Netto finans 4268 000 -16 319 000
Ordinaxt resultat for skattekostnad 21 350 000 -29 488 000
Income tax 13 9509 000 -5898 000
Ordineert resultat etter skattekostnad 11 841 000 -23 590 000
Arsresultat 11 841 000 -23 590 000
Overfaringer og disponeringer

Transferred to/from other equity 2 11 841 000 -23 590 000
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Resultatregnskap

Belgp i: USD Note 2021 2020
Sum overfaringer og disponeringer 11 841 000 -23 590 000
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Arsregnskap regnskapsaret 2021 for 997770234

Balanse

Belgp i: USD Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 1120 000 1811 000
Tecnology 7 1801 000 0
Domain 102 000 204 000
Utsatt skattefordel 13 6 680 000 14 373 000
Sum immaterielle eiendeler 9703 000 16 388 000
Varigedriftsmidler

Fixtures and fittings 8 326 000 330 000
Sum varigedriftsmidler 326 000 330000
Finansielle anleggsmidler

Investering i datterselskap 112 634 000 68 113 000
Lan til foretak i samme konsern 471 107 000 25643 000
Sum finansielle anleggsmidler 583 741 000 93 756 000
Sum anleggsmidler 593 770 000 110 474000
Omlgpsmidler

Varer

Fordringer

Accounts receivable 10 2 817 000 944 000
Prepaid expences and other current assets 1794 000 1223 000
Sum fordringer 4611000 2167 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 84 150 000 251 274 000
Sum bankinnskudd, kontanter og lignende 84 150 000 251 274 000
Sum omlgpsmidler 88 761 000 253441 000
SUM EIENDELER 682 531 000 363 915 000
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Balanse

Belgp i: USD Note 2021 2020
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 2,12 5707 000 5228 000
Overkurs 2,12 655 991 000 359 977 000
Annen innskutt egenkapital 2,12 17 366 000 8 497 000
Sum innskutt egenkapital 679 064 000 373 702 000
Opptjent egenkapital

Other equity 2,12 -47 600 000 -59 441 000
Sum opptjent egenkapital -47 600 000 -59 441 000
Sum egenkapital 631 464 000 314 261 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Other non-current liabilities 14 1748 000

Sum annen langsiktig gjeld 1748 000

Sum langsiktig gjeld 1748 000 0
Kortsiktig gjeld

Leverandergjeld 14 3083000 1524 000
Public duty payables 14 6 879 000 16 522 000
Deferred revenue 31729 000 23328000
Kortsiktig konserngjeld 234 000 77 000
Other current liabilities 14 7394 000 8203 000
Sum kortsiktig gjeld 49 319 000 49 654 000
Sum gjeld 51 067 000 49 654 000
SUM EGENKAPITAL OG GJELD 682 531 000 363 915 000
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Arsregnskap regnskapsaret 2021 for 997770234

Konsernetsresultatregnskap

Belgp i: USD Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue from contracts with customers 5 91 016 000 29143000
Salgsinntekt 0
Other operating income 5 249 000 175 000
Sum inntekter 91 265 000 29318 000
K ostnader

Cost of sdles 3 7 029 000 3717 000
Employee benefit expences 6,17,4 43235000 31 625000
Amortization of intangible assets 10 8 848 000 1897 000
Depreciation 12,13 1 357 000 685 000
Other operating expences 7 36 351 000 11 553 000
Sum kostnader 96 820 000 49 477 000
Driftsresultat -5 555 000 -20 159 000
Finansinntekter og finanskostnader

Financial income 432 000 372 000
Net changein fair value of financial instruments 19 2594 000 848 000
Sum finansinntekter 3026 000 1220 000
Annen rentekostnad 0

Net foreign exchange gains (losses) 20 984 000 15908 000
Financial expences 205 000 329 000
Sum finanskostnader 1189 000 16 237 000
Netto finans 1837 000 -15 017 000
Ordinaart resultat for skattekostnad -3718 000 -35 176 000
Income tax 9 -1 838 000 656 000
Ordinaart resultat etter skattekostnad -1 880 000 -35 832 000
Arsresultat -1880 000 -35 832 000
Overfaringer og disponeringer
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Konsernetsresultatregnskap

Belgp i: USD Note

2021 2020

Equity Holders of Kahoot! AS -1 880 000 -34 520 000
Sum overfaringer og disponeringer -1 880 000 -34 520 000
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Arsregnskap regnskapsaret 2021 for 997770234

Konsernets balanse

Belgp i: USD Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 10 173284 000 34 373000
Right-of-use assets 13 2928 000 3165000
Utsatt skattefordel 9 0 0
Goodwill 11 494 430 000 77 757 000
Sum immaterielle eiendeler 670 642 000 115 295 000
Varigedriftsmidler

Property, plant and equipment 12 633 000 409 000
Sum varigedriftsmidler 633 000 409 000
Sum anleggsmidler 671 275 000 115 704 000
Omlgpsmidler

Varer

Fordringer

Trade receivables 14 11 764 000 3157 000
Other current assets 15 5304 000 3247000
Sum fordringer 17 068 000 6 404 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 16 107 765 000 256 120 000
Sum bankinnskudd, kontanter og lignende 107 765 000 256 120 000
Sum omlgpsmidler 124 833 000 262 524 000
SUM EIENDELER 796 108 000 378 228 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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Arsregnskap regnskapsaret 2021 for 997770234

Konsernets balanse

Belgp i: USD Note 2021 2020
Share capital 18 5707 000 5228 000
Overkurs 18 651 581 000 357 383000
Sum innskutt egenkapital 657 288 000 362 611 000
Opptjent egenkapital

Share-based payments reserves 18 16 963 000 5542 000
Foreign currency trandation reserves 18 -10 728 000 -1 977 000
Retained earnings 18 0 0
Udekket tap 18 82 008 000 80 128 000
Sum opptjent egenkapital -75 773 000 -76 563 000
Sum egenkapital 581 515 000 286 048 000
Gjed

Langsiktig gjeld

Utsatt skatt 8 46 288 000 5843 000
Lease liabilities 13 2 044 000 2312000
Sum avsetninger for forpliktelser 48 332 000 8 155 000
Annen langsiktig gjeld

Other non-current liabilities 19,20 40 565 000 15 447 000
Sum annen langsiktig gjeld 40 565 000 15 447 000
Sum langsiktig gjeld 88 897 000 23602 000
Kortsiktig gjeld

Leverandergjeld 19,20 5359 000 1817 000
Current tax liabilities 4000

Contract liabilities (deferred revenue) 5 60 772 000 30 686 000
Other current liabilities 19,20 58 554 000 35111 000
Lease liabilities 13 1 007 000 964 000
Sum kortsiktig gjeld 125 696 000 68 578 000
Sum gjeld 214593 000 92180 000
SUM EGENKAPITAL OG GJELD 796 108 000 378 228 000
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Var dato Din/Deres dato Saksbehandler
10.07.2020 17.06.2020 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR378491494 32212244
Org.nr Var referanse Postadresse
974761076 2020/5597486 Postboks 9200 Granland
0134 OSLO
KAHQOOT! AS
Fridtjof Nansens plass 7
0160 OSLO

Att. Ken W. @streng

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Kahoot! AS, org.nr. 997 770 234

Vi viser til deres brev mottatt 17. juni 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Kahoot! AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Kahoot! AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Kahoot! AS er et bgrsnotert internasjonalt programvareselskap. Selskapet har en betydelig andel
utenlandske aksjonzerer. Mesteparten av selskapets omsetning kemmer fra utenlandske kunder. All
informasjon fra selskapet publiseres kun pé engelsk. Dette gjelder produktinformasjon, investorinformasjon
og rapportering av kvartals- og arsregnskap til Oslo Bers. Flere av styremedlemmene i selskapet er
utenlandske.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt vekt pé at selskapet har utenlandske
eiere og kunder. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktgrer
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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- Deloitte AS
e o I e Dronning Eufernias gate 14
® Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.noc

To the General Meeting of Kahoot! ASA

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statemenis of Kahoat! ASA, which comprise:

e The financial statements of the parent company Kahoot! ASA (the Company), which comprise the balance sheet
as at 31 December 2021, the income statement and cash flow statement for the year then ended, and notes to
the financial statemenits, including a summary of significant accounting policies, and

* The consolidated financial statements of Kahoot! ASA and its subsidiaries (the Group}, which comprise the
balance sheet as at 31 December 2021, the income statement, statement of comprehensive income, statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion:

e the financial statements comply with applicable statutory requirements,

e the financial statements give a true and fair view of the financial position of the Company as at 31 December
2021, and its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and

+ the financial statements give a true and fair view of the financial position of the Group as at 31 December 2021,
and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the EU.

Our apinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We canducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company and the Group as required by laws and regulations and
the International Ethics Standards Board far Accountants’ International Code of Ethics for Professional Accountants
(including International Independence Standards} {IESBA Code}, and we have fulfilled our other ethical
respansibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

The Company was listed in March 2021. We were the independent auditor of the Company prior to the listing. We
have been the independent auditor of the Company for 1 year after the listing, including the year of listing.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also refemed to as “Deleitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasjonsnummer: 980 211 282

related entity is liable only for its own acts and omissiens, and not those of each other. DTTL dees net provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS

02.08.2023 kl 02:44 Brgnngysundregistrene Side 115 av 136



Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 997770234

Deloitte.

page 2
Independent Auditor's Report -
Kahoot! ASA

statements as a whaole, and in forming our opinion therean, and we do not provide a separate apinion on these

matters.

Business Combination — Clever inc.

Key audit matter

How the matter was addressed in the audit

During 2021 the Group acquired three businesses.
These acquisitions varied in size and complexity.
With reference to disclosures in note 4, the
acquisitions of Clever Inc. (“Clever”} was the maost
significant and also the most complex transaction.
The acquisition of Clever was closed on September 1,
2021, for a consideration of USD 492.5 million.

Management has completed a provisional purchase
price allocation for Clever (“PPA”}, in order ta
allocate the consideration between the various
assets and liabilities recognised following the
transactions.

Identifiable assets and liabilities acquired in the
business combination are recognised at fair values
an the acquisition date. Judgment is required when
identifying and valuing the assets and liabilities
acquired, including valuing the intangible assets.
Management engaged external fair value specialist
to perform the valuation of certain assets of Clever.

With respect to the acquisition of Clever, acquired
intangible assets included technology valued at USD
31 million, brand valued at USD 73 million and
customer relations valued at USD 32 million. The
goodwill arising for the acquisition amounted to USD
395.3 million. The key judgments in determining the
fair value of the intangible assets acquired in the
transaction were Weighted Average Cost of Capital,
Churn and Royalty Rate.

We assess the purchase price allocations to be a key
audit matter due to the significant judgment
required related to identification and valuation of
intangible assets acquired.

+* Inresponding to the identified key audit matter, we
completed the following audit procedures:

+ we evaluated the process used by management to
identify and value the assets and liabilities acquired
including assessing the design and implementation of
relevant controls over business acquisitions.

*  we obtained the purchase agreements and assessed
whether the transactions have been accounted for in
accardance with IFRS 3 Business Combinations.

+ we obtained and assessed the work performed on the
purchase price allocation by management’s external fair
value specialist, focusing on the valuation of intangible
assets as follows;

+  we assessed the fair value adjustments and reconciled
back to the purchase price allocation,

+  with the assistance of our internal value specialists, we
assessed the valuation methodology and assumptions
used,

+*  we recalculated the values provided by management’s
external fair value specialist utilizing our internal
valuation maodels, and

+ we have assessed management’s external fair value
specialist’s requisite competency and experience to
assist management in the preparation of the purchase
price allocations.

*  We have also reviewed the disclosures included in note
3 and 4 of the consolidated financial statements.

Goodwill

Key audit matter

How the matter was addressed in the audit

In the Group’s consalidated financial statements as
of December 31, 2021, the carrying value of goodwill
amounted to USD 494.4 millian.

For further information and a description of
estimates and judgmenits invalved related to
assessments of the carrying value of goodwill, refer

We assessed the design and implementation of the controls
established by management related to assessment of the
recaverability of goodwill.

We assessed and challenged, by reference to past
perfarmance, externally derived data and forecast for
ecanomic factors, the reasonableness of management’s
judgemenits, in particular:
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to note 11 in the Group’s consolidated financial + the cash flow forecast;
statemenits. + the long-term growth rate; and

According to IFRS as adopted by the EU, the goodwill | We have evaluated the assumptions and methodologies used

is required to be tested for impairment annually or and tested the mathematical integrity of the models.
whenever events or changes in circumstances

indicate that the carrying value may not be We utilized our internal fair value specialists to assess the
recoverable. The recoverability of the goodwill is discount rates used.

dependent on assumptions about forecast of future

cash flows, specifically forecast revenue, operating We have also reviewed the disclosures included in note 11 of
margin and long-term growth rates along with the consolidated financial statemenis.

discount rates.

The outcome of impairment assessments could vary
significantly if different assumptions were applied.
We assessed poodwill to be a key audit matter due
to the impaortance of assumptions and level of
uncertainties and judgements involved.

Other Information

The Board of Directors and the Managing Director (management} are responsible for the information in the Board of
Directors’ repart and the other information accompanying the financial statements. The other information comprises
infarmation in the annual report, but does not include the financial statements and our auditor’s report thereon. Our
apinion on the financial statements does not caver the information in the Board of Directors’ repart nor the other
infarmation accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report
and the other information accompanying the financial statements. The purpose is to consider if there is material
incansistency between the Board of Directors’ report and the other information accompanying the financial
statements and the financial statements or our knowledge obtained in the audit, or whether the Board of Directars’
report and the ather information accompanying the financial statements otherwise appears to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ report ar the
other information accompanying the financial statements. We have nothing to repart in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

e s consistent with the financial statements and
e contains the information required by applicable legal requirements.

Our apinian on the Board of Director’s repart applies carrespondingly to the statements an Corporate Gavernance
and Corporate Social Responsibility.

Responsibilities of Management for the Financial Statements

Management is respansible for the preparation of financial statements that give a true and fair view in accardance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
the preparation and true and fair view of the cansolidated financial statements of the Group in accordance with
International Financial Reporting Standards as adopted by the EU, and for such internal cantrol as management
determines is necessary to enable the preparation of financial statements that are free fram material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements of the Company use the going concern basis of accounting insofar as it is nat likely that the enterprise
will cease operations. The consolidated financial statements of the Group use the going concern basis of accounting
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unless managemenit either intends to liquidate the Group or to cease aperations, or has no realistic alternative but
to do so.

Auditar’s Responsibiiities for the Audit of the Financial Statements

Our abjectives are to obtain reasanable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the ecanomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion an the effectiveness of the
Caompany's or the Group's internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company and the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company and the Group to cease to continue as a going concern.

e evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

+  obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinian.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal contral that we identify during
our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and ather matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of daing so would reasanably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

Report on compliiance with Regulation on European Single Electronic Format (ESEF)

Opinion

We have performed an assurance engagement to obtain reasonable assurance that the financial statements with file
name 2549004957SZTRN8CW77-2021-12-31-en.zip have been prepared in accordance with Section 5-5 of the
Norwegian Securities Trading Act (Verdipapirhandelloven} and the accompanying Regulation on European Single
Electronic Format (ESEF).

In our apinion, the financial statements have been prepared, in all material respects, in accardance with the
requirements of ESEF.

Management’s Responsibilities

Management is responsible for preparing, tagging and publishing the financial statements in the single electronic
reporting format required in ESEF. This respansibility comprises an adequate process and the internal control
procedures which management determines is necessary for the preparation, tagging and publication of the financial
statements.

Auditor’s Respaonsibilities

Our responsibility is to express an opinion on whether the financial statements have been prepared in accordance
with ESEF. We conducted our work in accordance with the International Standard for Assurance Engagements (ISAE}
3000 — “Assurance engagements other than audits or reviews of historical financial information”. The standard
requires us to plan and perform procedures to obtain reasonable assurance that the financial statements have been
prepared in accordance with the European Single Electronic Format.

As part of our work, we perfarmed procedures to abtain an understanding of the company’s processes for preparing
its financial statements in the European Single Electronic Format. We evaluated the completeness and accuracy of
the iXBRL tagging and assessed management’s use of judgement. Our work comprised reconciliation of the financial
statements tagged under the European Single Electronic Format with the audited financial statements in human-
readable format. We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for
our apinian.

Oslo, 20 April 2022
Deloitte AS

Reidar Ludvigsen
State Authorised Public Accountant

This document is signed electronically.
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PROTOKOLL FRA ORDIN/AR GENERALFORSAMLING

KAHOOT! ASA
ORGANISASJONSNUMMER 997 770 234

Den 27. mai 2022 klokken 16:30 ble det avholdt helelektronisk
ordinzer generalforsamling i Kahoot! ASA ("Selskapet").

Generalfarsamlingen ble 3pnet av styreleder Andreas Hansson.

Falgende saker ble behandlet:

1 VALG AV M@TELEDER OG OPPTAK AV AKSJONARENE

Fortegnelsen over aksjeeiere som var representert pa
generalforsamlingen, enten ved forhandsstemme, ved digital
oppmete eller fullmektig ble opprettet og inntatt som Vedlegg 1 til
protakollen.

186 099 944 av totalt 489 151 150 aksjer og stemmer, tilsvarende

38% av aksjekapitalen var representert pa generalforsamlingen.

Representanter fra Selskapets styre, ledelse, valgkamite og revisor
var til stede pa generalforsamlingen.

Generalforsamlingen fattet deretter folgende vedtak:

"Hans Cappelen Arnesen veiges som mateleder.”

2 GODKJENNELSE AV INNKALLING OG DAGSORDEN

Generalforsamlingen fattet felgende vedtak:
"innkallingen og dagscrdenen godkjennes.”

Den ordingere generalforsamlingen ble erklzert som lovlig satt.

(OFFICE TRANSLATION)

MINUTES OF ANNUAL GENERAL MEETING

OF

KAHOOT! ASA
COMPANY REGISTRATION NUMBER 997 770 234

The annual general meeting of Kahoot! ASA (the "Company") was
held by electronic means on 27 May 2022 at 16:30 CET.

The general meeting was opened by the chairman of the board

of directors, Andreas Hansson.

The following matters were discussed:

1 ELECTION OF THE CHAIRPERSON FOR THE MEETING
AND RECORDING OF THE SHAREHOLDERS PRESENT

The attendance of shareholders present at the general meeting,
either by advance vote, in person digitally ar by proxy was
recorded and is included as Appendix 1 to these minutes.

186,099,944 of a total of 483,151,150 shares and votes, equal to
38% of the share capital, was represented at the general
meeting.

Representatives from the Company's board of directors,
management, nomination committee and auditor were present

at the annual general meeting.

The general meeting then adopted the following resolution:

"Hans Cappelen Arnesen is elected as the chafrperson for the

meeting.”

2 APPROVAL OF THE NOTICE AND THE AGENDA

The general meeting adopted the following resolution:

"The notice and the agenda are approved.”

The chairperson for the meeting declared the annual general

meeting lawfully convened.
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3 VALG AV EN PERSON TIL A MEDUNDERTEGNE
PROTOKGLLEN

Generalfaorsamlingen fattet fglgende vedtak:

“Ken @streng velges tit  undertegne protokollen sammen med

mateledleren.”

4 GODKJENNING AV ARSREGNSKAPET OG
ARSBERETNINGEN FOR REGNSKAPSARET 2021

Mateleder infarmerte om at Selskapets arsrapport, herunder
kansernregnskapet og drsheretning for regnskapsaret 2021, samt
revisors beretning, er gjort tilgjengelig pa Selskapets hjemmeside
www.kahoot.com i henhald til vedtektenes &8 7.

| trad med styrets forslag fattet generalforsamlingen felgende
vedtak:

“Arsregnskapet, herunder konsernregnskapet og Grsberetningen for
regnskapsaret 2021, godkjennes. Det utdeles ikke utbytte for
regnskapséret 2021."

5 STYRETS REDEG)J@RELSE OM FORETAKSSTYRING

Mateleder viste til styrets redegjarelse faor faretaksstyring,
utarbeidet i trad med regnskapsloven § 3-3b. Styrets redegjorelse
om foretaksstyring for 2021 er gjort separat tilgiengelig pa
Selskapets hjemmeside www.kahoot.com.

“Generaiforsamliingen behandlet styrets redegjarelse for eferstyring og
selskapsledelse. Generalforsamlingen tok redegiarelsen til orfentering”

6 FASTSETTELSE AV GODTGJ@RELSE TIL SELSKAPETS
REVISOR FOR 2021

| trad med styrets forslag fattet generalforsamlingen falgende
vedtak:

“Godtgjarelsen til Selskapets eksterne revisor, Deloftte AS, som

fremkommer i note 7 i Arsregnskapet for 2021, godkjennes."

3 ELECTION OF ONE PERSON TG CO-SIGN THE
MINUTES

The general meeting adopted the following resolution:

"Ken @streng is elected to co-sign the minutes together with the

chairperson of the meeting.”

4 APPROVAL OF THE ANNUAL ACCOUNTS AND THE
ANNUAL REPORT FOR THE FINANCIAL YEAR 2021

The chairperson for the meeting informed that the Company’s
annual report, including the group’s annual accounts and the
board of directors’ report for the financial year 2021, are,
together with the auditor's report, made available at the
Company's website www.kahoot.com pursuant to Section 7 of
the articles of assaciation.

In accordance with the praposal from the board of directors, the
general meeting adopted the following resolution:

"The annual accounts, including the annual accounts for the group
and the boord of directors’ report for the financial year 2021, are
approved. No dividend is to be distributed for the financial year
2021."

5 THE BOARD OF DIRECTORS® REPORT ON
CORPORATE GOVERNANCE

The chairperson of the meeting referred ta the board of
directors' repart on corporate governance which has been
prepared in accordance with section 3-3b of the Norwegian
Accounting Act. The corporate governance report for 2021 is
made separately available on the Company's website

www kahoot.com.

"The general meeting reviewed the board of director’s Report on
Corporate Governance. The report was taken into consideration by

the annual general meeting”.

6 APPROVAL OF THE REMINERATION FOR THE
COMPANY'S AUDITOR FOR 2021

In accordance with the praposal from the board of directors, the
general meeting adopted the following resolution:

"Remuneration to the Company's independent auditor, Deloitte AS,

as set out in Note 7 in the annual accounts for 2021, is approved.”
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7 RADGIVENDE AVSTEMNING OM RAPPORT OM L@NN
OG ANNEN GODTGJORELSE TIL LEDENDE ANSATTE

1 trad med styrets forslag traff generalforsamlingen falgende
vedtak:

“Generalforsamiingen behandlet styrets rapport for 2021 i hernhold tif
allmennaksjeloven § 6-16b og forskriften. Generalforsamlingen tok
rapporten tif orientering".

8 GODKJENNELSE AV RETNINGSLINJER OM
FASTSETTELSE AV GODTGJ@RELSE TIL LEDENDE
ANSATTE

Mateleder viste til styrets retningslinjer for godtgjerelse til ledende
personer i Kahoot! ASA. Retningslinjene er gjort separat tilgjengelig
pa Selskapets hjemmeside www.kahoot.com.

| trad med styrets forslag fattet generalfarsamlingen falgende
vedtak:

"Retningsiinjer { henhold til allmennaksjeloven § 6-16a og tilhgrende
forskrift, godkjennes"™.

9 VALG AV MEDLEMMER TIL SELSKAPETS STYRE

| trad med valgkomiteens forslag fattet generalforsamlingen
falgende vedtak:

Selskapets styre skal besta av falgende personer med funksjonstid
angitt i parentes:

Andreas Hansson, styreleder (ett dr}
Lori Wright, styremedlem (ett ar)
Jjoanne Bradford, styremediem (ett dr)

Stefan Blom, styremediem (ett ar}

Etter dette har Selskapet felgende styresammensetning:

Andreas Hanssan, styreleder (ett ar)
Lori Wright, styremedlem (ett &r)
Joanne Bradford, styremedlem (ett ar)

Stefan Blom, styremedlem (ett ar)

7 APPROVAL OF REPORT ON SALARY AND OTHER
REMUNERATION TO LEADING PERSONNEL

In accordance with the board of directors' proposal, the general

meeting passed the following resolution:

“The general meeting reviewed the board of director’s report on
remuneration to the leading personnel for 2021 prepared in
accordance with section 6-16b of the Norwegian Public Limited
Liability Companies Act and the regulations. The report was taken
into consideration by the annual general meeting”.

8 APPROVAL OF GUIDLINES FOR SALARY AND OTHER
REMUNERATION TO LEADING PERSONNEL

The chairman for the meeting referred to the board of directars
guidelines for salary and other remuneration for the executive
personnel in Kahoot! ASA. The guideline are made separately
available on the Company's website www.kahoot.com.

In accordance with the proposal from the board of directors, the
general meeting adopted the following resolution:

“The guidelines pursuant fo Section 6-16a of the Norwegian Public
Limited Liability Companies Act and anciifary regulations, are

approved”.

9 ELECTION OF MEMBERS OF THE COMPANY'S
BOARD OF DIRECTGRS

In accordance with the proposal from the nomination committee,
the general meeting adopted the following resolution:

The board of directors of the Company shaif consist of the following
persons with terms of office given in brackets:

Andreas Hansson, chairperson (one year}
Lori Wright, board member (one year}
Joanne Bradford. board member (one year)

Stefan Blom, board member (one year)

Accordingly, the Company shall have the following board
compaosition:

Andreas Hanssan, chairpersan (one year)
Lari Wright, board member (one year)
Joanne Bradford, board member (ane year)

Stefan Blom, board member (one year)
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Sarah Blystad, ansatterepresentant
Alexander Remen, ansatterepresentant
Emilia Klaudia Samborska, varamedlem for Sarah Blystad

Patrik Jandusik, varamedlem for Alexander Remen

10 FASTSETTELSE AV GODTGJ@RELSE TIL STYRETS
MEDLEMMER
10.1 Godtgjerelse til styrets medlemmer for perioden fra

den ordinaere generalforsamlingen i 2022 til den

erdinare generalforsamlingen i 2023

| trdd med valgkomiteens forslag fattet generalfarsamlingen

folgende vedtak:

"Styret skal motta falgende honorar for perioden fra den ordincere
generaiforsamlingen i 2022 til den ordincere generalforsamlingen i
2023:

Styrets leder skal motta USD 75 000 for perioden. Alle andre
aksjoncervalgte styremedlemmer skal motta USD 50 000 for perioden.
Medlemmer av underkomiteer til styret skal i tillegg motta godtgjorelse
pd USD 400 per komitémate, men likeve! ikke mindre enn totaft USD 1
000 for perioden. mens lederne av underkomiteene skal motta
godtgjarelse pa USD 800 per mate, men likevel ikke mindre enn totalt
USD 2 000 for perioden. Hver av ansattevalgte styremedlemmene skal
motta NOK 150 000 for perioden, og hver av varamedlemmene tif de
ansattevaigte styremedlemmene skal fa NOK 10 000 per styremate de
deitar pa.

Honoraret skal utbetales umiddelbart etter den ordincere
generalforsamlingen i 2023. Dersom et styremedlem ikke har sittet |
styret i hele perioden skal honoraret nedjusteres forholdsvis (basert pd

antall dager i styref sammeniignet med hele perioden).

For perioden fra den ordincere generalforsamlingen i 2021 til den
ordincere generalforsamlingen i 2022 st skal medlemmer ay
underkomiteer til styret motta godtgjgreise pa USD 400 per
komitémate, men likevel ikke mindre enn totait USD 1 000 for perioden,
mens lederne av underkomiteene skol motta godtgfarelse pd USD 800
per mate, men likevel ikke mindre enn totait USD 2 000 for samme
periode."

10.2 Restricted stock units til styremedlemmene

| trdd med valgkomiteens forslag fattet generalfarsamlingen

folgende vedtak:

Sarah Blystad, employee representative
Alexander Remen, employee representative
Emilia Klaudia Samborska, deputy for Sarah Blystad

Patrik Jandusik, deputy for Alexander Remen

10 DETERMINATION OF REMUNERATION TO THE
BOARD OF DIRECTGRS

10.1 Remuneration to the Board of directors for the
period from the annual general meeting in 2022 to

the annual general meeting in 2023

In accordance with the proposal from the nomination committee,

the general meeting adopted the following resolution:

"The Board of Directors shall receive the following remuneration for
the period from the annual general meeting in 2022 to the annual
general meeting in 2023:

The chair of the Board of Directors shall receive USD 75,000 for the
period. All other shareholder elected board members shail receive
USD 50,000 for the period. Members of board committees shall
recefve an additional remuneration of USD 400 per committee
meeting, however not [ess than USD 1,000 for the period and the
chairpersons of such committees shall receive remuneration of USD
800 per meeting, however not less than USD 2,000 for the period.
Each of the employee-elected board members shall receive NOK
150,000 for the period and each of the deputy employee-elected
board members shall receive NOK 10,000 per board meeting
attended.

The remuneration shall be payable immediately after the annual
general meeting in 2023. If a board member has not served for the
entire period, the remuneration shall be pro rata adjusted down

(based on the number of days served compared to the fuil period).

For the period from the annual general meeting in 20217 to the
annual general meeting in 2022, the members of board committees
shall receive remuneration of USD 400 per committee meeting,
however not less than USD 1,000 for the period and the chairpersons
of such committees shall receive remuneration of USD 800 per

meeting, however not [ess than USD 2,000 for the same period.”

10.2 Restricted stock units to the members of the

Board of directors
In accordance with the proposal from the nomination committee,

the general meeting adopted the following resolution:
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Falgende aksfoncervaigte styremediemmene skal bli tildelt "restricted
stock units" ("RSUs"} i henhold til Valgkomiteens innstilling for folgende
belap:

Andreas Hansson: USD 160 000
Christer Stefan Blom: USD 100 000

Lori Wright: USD 100 000
Joanne Bradford: USD 100 000

Basert pa den volum-vektede gfennomsnittskursen for Seiskapets aksfer
de siste tre virkedagene far generalforsamlingen pd NOK 2561 og en
valutakurs USD/NOK pa 9.62, innebeerer dette af hver av Andreas
Hansson, Stefan Blom, Lori Wright og joanne Bradford tildeles 37 563
RSUer hver.

1 FASTSETTELSE AV GODTGJ@RELSE TIL
VALGKOMITEEN

1 trdd med valgkomiteens forslag fattet generalfarsamlingen
folgende vedtak:

“Valgkomiteen godtgjarelsen for perioden fra den ordincere
generalforsamlingen i 2022 og frem til den ordincere
generalforsamlingen i 2023 fastsettes til USD 8 000 til valgkomiteens
feder og USD 4 000 til det ordincere mediemmet.”

12 FULLMAKT FOR STYRET TIL A FORH@YE
AKSJEKAPITALEN | FORBINDELSE MED GPPK)@P,
FUSJONER OG EGENKAPITALINNHENTINGER

| trdd med styrets forslag fattet generalfarsamlingen falgende
vedtak:

(i) I henhold til alimennaksjeloven § 10-14 gis styret fullmakt
til @ forhaye Selskapets aksjekapital med inntil NOK 4 500
000 ved utstedelse av inntil 45 000 000 nye aksjer.

(i} Aksjeeiernes fortrinnsrett til de nye aksfene efter
allmennaksjeloven § 10-4 kan fravikes.

(i} Fulimakten omfatter kapitalforhayelser mot innskudd i
andre eiendeler enn penger etter aifmennaksjeloven § 10-2.

The following shareholder-elected board members is granted RSUs in
accordance with the nomination committees’' recommendation for an
amount equal to the following:

Andreas Hansson: USD 100,000
Christer Stefan Blom: USD 100,000

Lori Wright: USD 100.000
Joanne Bradford: USD 100,000

Based on the volume weighted average price for the Company’s shares
the last three business days prior to the general meeting of NOK 25.61
and the USD/NOK exchange rate of 9.62, each of Andreas Hansson,
Stefan Blom, Lori Wright and johanne Bradford are granted 37,563
RSUs each.

1" DETERMINATION OF REMUNERATION TO THE
NOMINATION COMMITTEE

In accordance with the proposal from the nomination committee,

the general meeting adopted the following resolution:

“The remuneration to the nomination committee for the period from
the annual general meeting in 2022 until the annual general meeting
i 2023 is USD 8,000 to the chairman and USD 4,000 to the ordinary

member.”

12 AUTHORIZATION TO THE BOARD OF DIRECTGRS TO
INCREASE THE SHARE CAPITAL IN CONNECTION
WITH MERGERS, ACQUISITIONS AND EQUITY
RAISES

In accordance with the praposal from the board of directars, the

general meeting adopted the following resolution:

(i) Pursuant to section 10-14 of the Norwegian Public
Limited Liability Companies Act, the board of directors is
granted an authorization to increase the Company's
share capital by up to NOK 4,500,000 by the issuance of
up to 45,000,000 new shares

(i) The shareholders’ preferential rights to the new shares
pursuant to section 10-4 of the Norwegian Public Limited

Liability Companies Act may be deviated from.

i} The authorization may comprise share capital increase
against contributions in kind, cf. section 10-2 of the
Nonwegian Public Limited Liability Comparies Act.
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(iv} Fulimakten omfatter kapitalforhayelse ved fusjon etter
allmennaksjelovens 13-5.

(v} Styret gis fullmakt til & endre vedtektenes § 4 i samsvar
med de kapitalforhayelser som besiuttes i henhold til
denne fullmakten.

(vi} Fullmakten varer frem til det tidiigste av den ordincer
generalforsamling i 2023 og 30. juni 2023.

(vif) Fra tidspunktet for registrering i Foretaksregisteret,
erstatter denne fullmaiten den tidiigere styrefullmakten til
a forhaye aksjekapitaien med inntil NOK 6 130 000, som
styret ble tildeit pé den ordincere generalforsamlingen den
8. juni 2021.

13 FULLMAKT FOR STYRET TIL A FORH@YE
AKSJEKAPITALEN | FORBINDELSE MED GPSJONS- OG
KAPITALRETTIGHETSUT@VELSER

| trad med styrets forslag fattet generalfarsamlingen falgende
vedtak:

(i} I henhold til allmennaksjeloven § 10-14 gis styret fullmakt
til & forhaye Selskapets aksjekapital med inntit NOK 4 500
000 ved utstedelse av inntil 45 000 000 nve aksjer.

(i} Fullmakten kan kun benyttes | forbindelse med utstedelse
av aksfer til ansatte i Selskapet og/eller datterselskaper til
Selskapet, samt til utvalgte konsulenter og

styremediemmer. Aksfene kan utstedes til personen direkte

eller et selskap som personen efer. | henhold til denne
fullmakten kan styret ogsa tilby aksjer tif personer eller
selskaper som ikke er aksjoncerer i Selskapet.

(iif} Aksfeeiernes fortrinnsrett til de nye aksfene etter

alimennaksfeloven § 10-4 kan fravikes.

(iv} Fulimakten omfatter kapitalforhayelser mot innskudd §

andre eiendeler enn penger etter ailmennaksjeloven § 10-2.

(v} Fulimakten omfatter ikke kapitalforhayelse ved fusfon etter

allmennaksfeloven § 13-5.

(iv) The authorization may comprise share capital increase
in connection with mergers pursuant to section 13-5 of

the Norwegian Public Limited Liabifity Companies Act.

) The board of directors is authorized to amend the
Company's articles of association section 4 in
accordance with the share capital increases carried out

under this authorization.

i} This authorization is valid until the earlier of the annual
general meeting in 2023 and 30 june 2023.

(vii) From the time of registration in the Norwegian Register
of Business Enterprises, this authorisation replaces the
previous authorisation to increase the share capital by
up to NOK 6,130,000, given to the Board of Directors at
the annual general meeting held on 8 june 2021.

13 AUTHORIZATION TO THE BOARD OF DIRECTGRS TO
INCREASE THE SHARE CAPITAL IN CONNECTION
WITH OPTION AND EQUITY INCENTIVE RIGHTS

In accordance with the proposal from the board of directors, the

general meeting adopted the following resolution:

i} Pursuant to section 10-14 of the Norwegian Public
Limited Liability Companies Adt, the board of directors is
granted an authorization to increase the Company's
share capftal by up to NOK 4,500,000 by the issuance of
up to 45,000,000 new shares.

(if} The authorization may only be used in connection with
share issuance to employees of the Company and/or
subsidiaries of the Company. as well as selected advisors
and board members. The shares may be issued to the
person directly or a company that the person owns. This
authorization also authorizes the board of directors to
offer shares to persons or companies that are not

aiready shareholders of the Company.

i} The shareholders’ preferential rights to the new shares
pursuant to section 10-4 of the Norwegian Public Limited
Liability Companies Act may be deviated from.

(iv) The authorization may comprise share capital increase
against contributions in kind, ¢f. section 10-2 of the

Norwegian Public Limited Liability Companies Ad.

) The authorization does not comprise share capital
increase in connection with mergers pursuant to section
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(vi} Fra tidspunktet for registrering i Foretaksregisteret,
erstatter denne fullmakten den tidiigere styrefullmakten til
d forhaye aksjekapitalen med inntil NOK 3 500 000 som
styret ble tildeit pé den ordincere generalforsamlingen den
8. juni 2021.

(vi) Fullmakten varer frem til det tidiigste av den ordincer
generalforsamling i 2023 og 30. juni 2023..

14 FULLMAKT TIL STYRET TIL A ERVERVE EGNE AKSJER

| trad med styrets forslag fattet generalfarsamlingen falgende
vedtak:

(i} ! henhold til allmennaksjeloven § 9-4 gis styret fullmait til
pa vegne av selskapet & erverve egne aksjer med en fotal
palydende verdi pd opp til NOK T 500 000, tilsvarende ca.
3% av den ndveerende aksjekapital. Dersom Selskapet
avhender eller sletter egne aksfer skal dette belgpet
forhayes med et belap tilsvarende palydende verdi av de
avhendende og slettede aksjene.

(ii} Det hayeste belgpet som kan betales for hver aksje er NOK
150 og det laveste belapet er NOK 1.

(iif} Erverv og salg av egne aksjer kan foretas p& den mdte
styret finner hensiktsmessig, men likevel slik at ervery av
aksjer ikke kan skje giennom tegning.

(v} Fullmakten er gyldig frem til selskapets neste ordincere
generalforsamling { 2023, men fkke lenger enn til og med
30. juni 2623.

(v} Aksjer som erverves etter denne fullmakten kan brukes tif &
oppfylie selskapets forpliktelser i forbindelse med oppkjop.
insentivprogrammer for ansatte, oppfyllelse av «earn-out»
avtaler, selges for & styrke selskapets egenkapital eller

sleftes.

(vi} Fra tidspunktet for registrering i Foretaksregisteret,
erstatter denne fullmakten den tidiigere styrefullmakten til
a forhaye aksjekapitalen med inmtil NOK 1 418 000 som

13-5 of the Norwegian Public Limited Liability Companies
Act.

(vi) From the time of registration in the Norwegian Register
of Business Enterprises, this authorisation replaces the
previous authorisation to increase the share capital by
up to NOK 3,500,000, given to the Board of Directors at

the annuai general meeting heid on 8 fune 2021.

{vii) This authorization is valid until the earlier of the annual
general meeting in 2023 and 30 june 2023.

14 AUTHORISATION TO THE BOGARD OF DIRECTORS TO
ACQUIRE TREASURY SHARES

In accordance with the proposal from the board of directors, the

general meeting adopted the following resolution:

i} Pursuant to section 9-4 of the Norwegian Public Limited
Liability Companies Act, the board of directors is granted
an authorisation to, on behaif of the company, acquire
treasury shares with a total nominal value of up to NOK
1,500,000, corresponding to approx. 3% of the current
share capftal. If the Company disposes of or cancels
treasury shares, this amount shail be increased with an
amount corresponding to the nominal value of the
disposed and cancelled shares. with an amount
corresponding to the nominal value of the disposed and
cancelled shares.

(if} The maximum amount to be paid for each share is NOK
150 and the minimum amount is NOK 1.

(iii} Acquisition and sale of treasury shares may take place in
any way the boord of directors finds appropriate,
provided however, that acquisition of shares shall not

take place by way of subscription.

(iv} The authorisation fs valid until the company's annual
general meeting in 2023, but no longer than fo and
including 30 fune 2023.

(v} Shares acquired under the authorisation may either be
used to fulfil the company's obligations in connection
with acquisitions, incentive arrangements for employees,
fulfilment of earn-out arrangements, be soid to

strengthen the company’s equity or be deleted.

{vi) From the time of registration in the Norwegian Register
of Business Enterprises, this authorisation replaces the

previous authorisation to increase the share capital by
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styret ble tildeit p& den ordincere generalforsamlingen den

8. juni 2021.

* k%

Mer farela ikke til behandling. Generalfarsamlingen ble hevet.

up to NOK 1,418,000, given to the Board of Directors at
the annual general meeting held on 8 june 2021.

* %k Kk

There were no further matters to be discussed. The general
meeting was adjourned.
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1.

2.

A D

Hans Cappelen Arnesen
Mgteleder / Chair of the meeting

Vedlegg

Fortegnelse over aksjeeiere som var representert

pé generalforsamlingen

Stemmeresultater

Ken @streng
Medundertegner / Co-signer

Appendices

1. Register of shareholders present at the general
meeting

2. Voting results
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Totalt representert 16:52:47
Kahoot! ASA

AGM

fredag 27. mai 2022

Antall personer deltakende i mgtet: 22

Totalt stemmeberettiget aksjer representert: 186 099 944

Totalt antall kontoer representert: 234

Totalt stemmeberettiget aksjer: 488 189 906

% Totalt representert stemmeberettiget: 38,12 %

Totalt antall utstede aksjer: 489 151 150

% Totalt representert av aksjekapitalen: 38,05 %

Selskapets egne aksjer: 961 244

Sub Total: 17 5 186 099 944

Representert som Deltakende i matet lkke stemmende deltakere i mptet Antall aksler Kontoer
Shareholder {web) 14 0 1991992 14
Guest 0 5

Chair of the Board with Proxy 1 0 5034 124 51
Chair of the Board with Instructions 1 0 64 057 998 115
Advance votes 1 0 115 015 830 54

Nina Pertolaw
DNB Bank ASA
Issuer Services
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Attendance Summary Report
Kahoot! ASA

AGM

fredag 27. mai 2022

Registered Attendees:
Total Votes Represented:

Total Accounts Represented:

Total Voting Capital:

% Total Voting Capital Represented:

Total Capital:
% Total Capital Represented:
Company Own Shares:

Capacity

Shareholder {web)

Guest

Chair of the Board with Proxy

Chair of the Board with Instructions
Advance votes

Nina Pertolaw
DNB Bank ASA
Issuer Services

22
186099 944
234

488 189 906
38,12 %
489 151 150
38,05 %
961 244

Sub Total: 17

Registered Attendees
14

R -

5
Repistered Non-Voting Attendees

o0 owvo

186 099 544

Registered Votes
1991992

5034 124
64 057 998
115 015 830

Accounts
14

51
115
54

02.08.2023 kI 02:44

Brgnngysundregistrene

Side 133 av 136



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 997770234

Vedlegg 2 / Appendix 2

11

02.08.2023 kl 02:44 Brgnngysundregistrene Side 134 av 136



Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 997770234

KAHOOT! ASA GENERALFORSAMLING 27 MAI 2022

Som registreringsansvarlig for avstemmingen pa generalforsamlingen for aksjonzerene
i selskapet avholdt den 27 mai 2022, BEKREFTES HERVED at resultatet av avstemmingen
er korrekt angitt som falger:-

Totalt antall stemmeberettigede aksjer: 488 189 906

STEMMER | % STEMMER % | STEMMER | STEMMER % AV IKKE
FOR/ FOR MOT/ AVSTAR / TOTALT Bsg:g':‘rfs s‘:‘é:'m"él
AGAINST ABSTAIN KAPITAL | MBTET
AVGITT
7 185 870 162| 100,00 0| 0,00 17 45| 185 888 107] 38,08 %| 211 837
2 185 872 683[ 100,00 o[ 0,00 15424] 185888 107| 38,08 %| 211 837
3 185 883 597 100,00 80| 0,00 4430] 185888 107| 38,08 %| 211 837
4 185 872 501| 100,00 o[ 0,00 15606 185888 107| 38,08 %| 211 837
6 185 869 380 100,00 80| 0,00 18 137| 185 887 597| 38,08 %| 212 347
7 139 828 925 75,23| 46044 535| 24,77 14 137| 185887 597| 38,08 %| 212 347
8 137 310 326| 73,87| 48562 734| 26,13 14537| 185887 597| 38,08 %| 212 347
g 184 779 804 99,41 1096 029] 0,59 11764] 185887 597| 38,08 %| 212 347
10,1 185 863 315| 99,99 12 708] 0,01 11574] 185 887 597| 38,08 %| 212 347
10,2 150 715 943 85,93] 26159 738| 14,07 11916 185 887 597| 38,08 %| 212 347
11 181 589 715| 97,60 4286 188] 2,31 11604] 185887 507| 38,08 %| 212 347
12 184 525 772 99,28 1341461 0,72 16 364| 185 887 507| 38,08 %| 212 347
13 138 692 722| 74,62| 47182 511| 2538 12364] 185887 597| 38,08 %| 212 347
14 168 035 746| 90,41| 17824423 9,59 27 428| 185 887 597| 38,08 %| 212 347

Nina Pertolaw
DNB Bank ASA
Issuer Services
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KAHOOT! ASA GENERAL MEETING 27 MAY 2022

As scrutineer appointed for the purpose of the Poll taken at the General Meeting of the
Members of the Company held on 27 May 2022, | HEREBY CERTIFY that the result of the Poll
is correctly set out as follows:-

Issued voting shares:

488 189 906

VOTES % VOTES % VOTES VOTES % ISSUED | NO VOTES
FOR/ FOR MOT/ AVSTAR/ TOTAL ;’SIR"E‘; ME'E’:ING
AGAINST ABSTAIN VOTED

7 185 870 162| 100,00 0| 0,00 17 45| 185 888 107| 38,08 %| 211 837
2 185 872 683[ 100,00 o[ 0,00 15424] 185888 107| 38,08 %| 211 837
3 185 883 597 100,00 80| 0,00 4430] 185888 107| 38,08 %| 211 837
4 185 872 501| 100,00 o[ 0,00 15606 185888 107| 38,08 %| 211 837
6 185 869 380 100,00 80| 0,00 18 137| 185 887 597| 38,08 %| 212 347
7 139 828 925 75,23| 46044 535| 24,77 14 137| 185887 597| 38,08 %| 212 347
8 137 310 326| 73,87| 48562 734| 26,13 14537| 185887 597| 38,08 %| 212 347
g 184 779 804 99,41 1096 029] 0,59 11764] 185887 597| 38,08 %| 212 347
10,1 185 863 315| 99,99 12 708] 0,01 11574] 185 887 597| 38,08 %| 212 347
10,2 150 715 943 85,93] 26159 738| 14,07 11916 185 887 597| 38,08 %| 212 347
11 181 589 715| 97,60 4286 188] 2,31 11604] 185887 507| 38,08 %| 212 347
12 184 525 772 99,28 1341461 0,72 16 364| 185 887 507| 38,08 %| 212 347
13 138 692 722| 74,62| 47182 511| 2538 12364] 185887 597| 38,08 %| 212 347
14 168 035 746| 90,41| 17824423 9,59 27 428| 185 887 597| 38,08 %| 212 347

Nina Pertolaw
DNB Bank ASA
Issuer Services
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