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Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:
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Ar 2022: Arsregnskapet er elektronisk innlevert

987 656 328

Aksjeselskap

JUNIPER NETWORKS NORWAY AS
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1364 FORNEBU

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Kiran Ramdas
24.05.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 15163 663 10 746 279
Sum inntekter 15 163 663 10 746 279
K ostnader

L gnnskostnad 2 12 785 162 9197 593
Annen driftskostnad 3 1 656 422 1 036 958
Sum kostnader 14 441 584 10 234 551
Driftsresultat 722 079 511728

Finansinntekter og finanskostnader

Annen finansinntekt 39 5254
Sum finansinntekter 39 5254
Annen finanskostnad 64 213 11641
Sum finanskostnader 64 213 11 641
Netto finans -64 174 -6 387
Ordinaert resultat far skattekostnad 657 905 505 341
Skattekostnad pa ordinaat resultat 4 157 007 114 062
Ordineert resultat etter skattekostnad 500 898 391 279
Arsresultat 500 898 391 279

Overfaringer og disponeringer
Overferinger til/fraannen egenkapital 500 898 391 279
Sum overferinger og disponeringer 500 898 391 279
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Andre fordringer 5 74 628 74 628
Sum finansielle anleggsmidler 74 628 74 628
Sum anleggsmidler 74 628 74 628
Omlgpsmidler

Varer

Fordringer

Kundefordringer 410 428 144 186
Andre fordringer 705 309 336 376
Sum fordringer 1115737 480 562

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 13342235 11 667 665
Sum bankinnskudd, kontanter og lignende 13342 235 11 667 665
Sum omlgpsmidler 14 457 972 12148 227
SUM EIENDELER 14 532 600 12 222 855

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 7,8 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital
Annen egenkapital 8 9259 120 8758 225
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Balanse

Belgp i: NOK Note 2022 2021
Sum opptjent egenkapital 9259 120 8 758 225
Sum egenkapital 9359 120 8 858 225
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 176 411 8174
Betalbar skatt 157 007 114 061
Skyldige offentlige avgifter 703 664 336 007
Annen kortsiktig gjeld 9 4136 397 2906 388
Sum kortsiktig gjeld 5173479 3364 630
Sum gjeld 5173479 3364 630
SUM EGENKAPITAL OG GJELD 14 532 599 12222 855
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide 3rsregnskapet:

Grunnlag for avgivelse

2023 483925

2987 656 328

Aksjeselskap

JUNIPER NETWORKS NORWAY AS
Rolfsbuktveien 4C

1364 FORNEBU

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
Kiran Ramdas
24.05.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 192.06.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 987 656 328
JUNIPER NETWORKS NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 15 163 663 10 746 279

Sum inntekter 15 163 663 10 746 279

Kostnader

Lennskostnad 2 12 785 162 9 197 593

Annen driftskostnad 3 1l 656 422 1 036 958

Sum kostnader 14 441 584 10 234 551

Driftsresultat 722 079 511 728

Finansinntekter og

finanskostnader

Annen finansinntekt 39 5 254

Sum finansinntekter 39 5 254

Annen finanskostnad 64 213 11 641

Sum finanskostnader 64 213 11 641

Netto finans -64 174 -6 387

Ordinsrt resultat fer

skattekostnad 657 905 505 341

Skattekostnad pa ordinert

resultat 4 157 007 114 062

Ordinzrt resultat etter

skattekostnad 500 898 391 279

Arsresultat 500 898 391 279

Overferinger og

disponeringer

Overforinger til/fra

annen egenkapital 500 898 291 279

Sum overferinger og

disponeringer 500 898 391 279
Utskriftedato 19.06.2023 Organisasjonsny 987 656 328 Side 1 av 3
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Organisasjonznr: 987 656 328
JUNIPER NETWORKS NORWAY AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Andre fordringer 5 74 628 74 628
Sum finansielle

anleggsmidler 74 628 74 628
Sum anleggsmidler 74 628 74 628
Omlepsmidler

Varer

Fordringer

Kundefordringer 410 428 144 186
Andre fordringer 705 309 336 376
Sum fordringer 1 115 737 480 562

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 6 13 342 235 11 667 665
Sum bankinnskudd,

kontanter og lignende 13 342 235 11 667 665
Sum omlepsmidler 14 457 972 12 148 227
SUM EIENDELER 14 532 600 12 222 855

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 7, 8 100 000 100 000

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 9 259 120 8 758 225

Sum opptjent egenkapital 9 259 120 8 758 225

Sum egenkapital 9 359 120 8 858 225

Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 176 411 8 174
Utskriftedato 19.06.2023 Organisasjonsny 987 656 328 Side 2 av 3
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Betalbar skatt 157 007
Skyldige offentlige

avgifter 703 664
Annen kortsiktig gjeld 9 4 136 397
Sum kortsiktig gjeld 5 173 479
Sum gjeld 5 173 479
SUM EGENKAPITAL OG GJELD 14 532 599

Utskriftedato 19.06.2023 Organisasjonsny 987 656 328

114 061
336 007
2 906 388
3 364 630
3 364 630

12 222 855

8ide 3 av 3
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Organisasjonznr: 987 656 328
JUNIPER NETWORKS NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

6.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet szelskap m.v. - fordringer og gjeld

Fordringer
Samlet belep - tilknyttet selskap Arvets Fiorarets
Samlet belep - foretak i scamme konsern Arets Fiordrets
Samlet belep - foretak i samme konsexrn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
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Beholdning av egne aksjer Antall Palydende Andel av aksjek.
Nete

Lan og sikkerhetszstillelze til medlemmer
Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse
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Var dato Din/Deres dato Saksbehandler
05.10.2021 08.09.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR445433229 20833418
Org.nr Var referanse Postadresse
974761076 2021/6292070 Postboks 9200 Granland
0134 OSLO

JUNIPER NETWORKS NORWAY AS
Rolfsbuktveien 4C
1364 FORNEBU

Att. KPMG Law v/Torkil Kvithyll

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Juniper Networks Norway AS, org.nr. 987 656 328

Vi viser til brev av 8. september 2021 vedrgrende oppdatering av tillatelse til & utarbeide arsregnskap og
arsheretning pa engelsk for Juniper Networks Norway AS. | brevet er det opplyst at selskapet har fatt en ny
eier. Den nye eieren er som tidligere et utenlandsk selskap. Endring av eier er en vesentlig endring som
gjer at skattekontoret ma fatte et nytt vedtak om tillatelse til & utarbeide arsregnskap og arsberetning pa
engelsk.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Juniper Networks Norway AS dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Juniper Networks Norway AS er eid av et utenlandsk selskap og er en del av et internasjonalt konsern.
Selskapet har som formél "Salg, markedsfaring og tjenester innen IT, data og telekommunikasjon, samt
hva som herved stér i forbindelse, inkludert eierandeler i andre foretak”. Engelsk er selskapets
arbeidssprak, og selskapet har utenlandske styremediemmer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,

Side1/2
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f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at selskapet er direkte eid
av et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at selskapet
driver virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

Juniper Networks Norway AS
{Organisation number 987 656 328)

ANNUAL REPORT FOR 2022 FROM THE BOARD OF DIRECTORS

The company business in 2022 consists of sales suppert, marketing activities and customersupportservices.
The company's business address for the year 2022 has been in Forenbu.

Inaccordance with section3-3 of Norwegian Accounting Act,it is confirmed that the financial statements have
been prepared under the assumption of continued operations, and that this assumption is present.

The work environment is considered to be good.There was no long-term absenteeism as a result of illness
during the year. No injuries or accidents have beenr eported. The company aims to be a work place of equal
opportunities for men and women both with regards to avoiding gender discrimination in respect of salary,
promotion and recruitment. The company has 6 employees, all of which are male employees.

Operations do not result in pollution or spillage harmful to the external environment.

The operating revenue of the company for 2022 was NOK 15,163,663 compared to NOK 10,746,273 in 2021,
The result for 2022 was NOK 500,898 Compared to NOK 391,279 in 2021. The Board of Directors has proposed
that the profit is transferred to other equity.

There have been no significant investments in the company during 2022.

The company’s equity at 31 December 2022 amounts to NOK 9,359,121

Place : Oste Date: 22nd May 2023

The board of Juniper Networks Norway AS

Docusianed b

6591272D0CEHM, .

Kiran Ramdas Steve Byrne
Chairman of the beard Member of the board

Juniper Business Use Only
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

JUNIPER NETWORKS NORWAY AS
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Page 1
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

TABLE OF CONTENTS
For the year ended 31 December 2022

CONTENTS Page

INCOME STATEMENT 1

BALANCE SHEET 2

NOTES TO THE FINANCIAL STATEMENTS 5-7
Page 2
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

JUNIPER NETWORKS NORWAY AS

INCOME STATEMENT
NOK NOK

Note 2022 2021
Revenue 1 15,163,663 10,746,279
Total revenue 15,163,663 10,746,279
Payroll expense 2 (12,785,162} (9,197,593}
Other operating expenses 3 (1,656,422} (1,036,958}
Total operating expenses {14,441,584) (10,234,551)
Result of operations 722,079 511,728
Other financial income 39 5,254
Other financial expenses (64,213} (11,641}
Profit before taxes 657,905 505,341
Tax on ordinary result 4 (157,007} (114,062}
Result of the year 500,898 391,279
Disclosures:
Allocation to other equity 500,898 391,279
Total transfers 500,898 391,279

Page 3
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

JUNIPER NETWORKS NORWAY AS
BALANCE SHEET AS AT DEC 31 2022

Note

ASSETS
NON CURRENT ASSETS

DEBTORS
Other debtors-Non Current 5

CURRENT ASSETS

DEBTORS
Trade debtors
Other debtors

Bank, deposits, cash in hand etc. 6
Total current assets

TOTAL ASSETS

LIABILITIES

Paid in Capital

Share capital {100 shares & NOK 1000) 7.8
Total paid in equity

Retained earnings

Other equity 8
Total retained earnings

Total equity

CURRENT LIABILITIES

Trade creditors

Tax payable

Public duties payable

Other short-term liabilities 9

Total liabilities
TOTAL LIABLITIES AND EQUITY

Place, Oslo; Date 22nd May 2023
The Board of Juniper Networks Norway AS

(e s

Kiran Ramdas

Chairman of the board

Page 4

NOK NOK
2022 2021
74,628 74,628
74,628 74,628
410,428 144,186
705,309 336,376
1,115,737 480,562
13,342,235 11,667,665
14,457,972 12,148,227
14,532,600 12,222,855
100,000 100,000
100,000 100,000
9,259,120 8,758,225
9,259,120 8,758,225
9,359,120 8,858,225
176,411 8,174
157,007 114,061
703,664 336,007
4,136,397 2,306,388
5,173,479 3,364,630
5,173,479 3,364,630
14,532,599 12,222,855

ES:LD::“:WP - Byrne

Stephen Bryne
Member of the board

03.07.2024 kI 18:00
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

Juniper Networks Norway AS

Accounting Principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act 1998 and Generally Accepted Accounting
Principles for Small Companies.

Sales Revenue

The company business in 2022 consists of sales support, marketing activities and customer support services. Revenue is recognized upon delivery.

Classification and valuation of balance sheet items
Current assets and liabilities are comprised of items receivable/due within one year.
Current assets are valued at the lower of cost and market value. Current liabilities are valued at nominal value at the time of establishment.

Foreign Currency

The functional currency of the company is Norwegian Krone. Foreign currency transactions are calculated at the spot rate. The period end rate is
the spot rate as reported on a pre-designated day of each calendar month. The daily rate is set as the previous months period end rate. This is to
record all accounting transactions in the current accounting month.

At each balance sheet date:

s foreign currency monetary items are translated using the closing rate;

* non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the

exchange rate at the date of the transaction; and

* non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value

was determined.
Exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they

were translated on initial recognition during the period or in previous annual financial statements are recognized in the statement of income in the
period in which they arise.

Receivables

Accounts receivable are stated at original invoice amount less a provision for any uncollectible amounts. An estimate for doubtful debts is made
when collection of the full amount is no longer probable. Bad debts are written off as incurred.

Pensions

The company has a defined contribution plan. A defined contribution plan is a pension plan under which the company pays fixed contributions into
a separate entity. The company has no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to
pay all employees the benefits relating to employee service in the current and prior periods. The company's pension schemes satisfy the
requirements in the Norwegian legislation regarding mandatory occupational pension.

Taxes

Tax expense in the profit and loss statement is comprised of tax payable for the period.

Ultimate parent undertakings

The ultimate controlling party and parent undertaking of the smallest and largest group of undertakings of which the company is a member, and for
which group financial statements are drawn up, is Juniper Networks Inc., a company incorporated in Delaware, United States of America. Copies of
its group financial statements are available from 1133 Innovation way,Sunnyvale, California 94089 (www .juniper.net).

Note 1 : Intercompany balances and transactions with related parties

Name of Related party 2022 2021
Sale of
Sale of services | Receivable/{Payable} services Receivable/(Payable)
Juniper Networks International BV 15,046,923 410,428 10,746,279 144,186
15,046,923 410,428 10,746,279 144,186
Page 5
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DocuSign Envelope ID: 5694B2D8-3012-4608-9DAC-CFC2B1EFB765

Note 2 : Salaries, compensation, employees

Salaries

Payroll tax
Pension costs
Other payments
Total

2022 2021
10,068,429 6,952,739
1,631,602 1,432,477
422,691 318,470
662,440 493,907
12,785,162 9,197,593

The average number of employees in the company during 2022 was 6 (2021: 4).

The company is complying with the minimum requirements in Norwegian legislation regarding mandatory retirement

pension.

Note 3 : Other operating expenses

Professional services
Supplies

Leases

Other Services

Auditor
Auditor fees net of VAT
Total

The directors have not received any remuneration from Juniper Networks Norway AS in 2022

2022 2021
538,555 498,895
117,244 84,152
316,260 255,572
684,363 198,339

1,656,422 1,036,958

2022 2021
403,474 376,903
403,474 376,903

The Company has no special remuneration of the board of directors.

No loans have been granted to the chairman of the board or any other related parties.

Taxes payable

Note 4 : Tax

Tax expense
Income tax payable
Total tax payable
Income tax expense
Profit before taxes
Permanent changes
Taxable income

The company has no temporary differences

2022 2021
157,007 114,062
2022 2021
157,007 114,062
157,007 114,062
657,905 505,341
55,764 13,122
713,669 518,463
Page 6
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Note 5 : Other Debtors
Current

Advance Commission
Prepaid Rent

Prepaid to pension Fund
Prepaid Insurance

VAT Receivable

Non-Current

Security Deposit

2022 2021
417,556 -
- 64,180
243,264 248,511
44,489 -

- 23,685
705,309 336,376
2022 2021
74,628 74,628
74,628 74,628

Note 6: Bank deposits

As at 31 December 2022 the company has restricted bank deposits amounting to NOK 1,013,216

Note 7 : Number of shares, share holders etc.

Share capital

Shareholders
Juniper Networks International B.V.

Number
100

Number of

shares

100

Face value  Bookvalue
1,000 100,000

Share Ownership
100,0 %

Juniper Networks International B.V. has acquired 100% of the shares in Juniper Networks Norway AS, pursuant to a Share Purchase Agreement with
Juniper Networks Ireland Designated Activity Company effective 1 June, 2016.
The group accounts for Juniper Networks can be obtained from Juniper Networks Inc, 1133 Innovation way,Sunnyvale, California 94089

{www juniper.net).

Note 8 : Equity

Equity 1 January 2022
Result for the year

Equity 31 December 2022

Note 9 : Other short-term liabilities

Debts and items payable

Tax Office, Personal Income Tax credit
Employee related Payable

Vat Payable

Share Capital Other Equity Total

100,000 8,758,225 8,858,225

500,895 500,895

100,000 9,259,120 9,359,120
2022 2021
513,306 466,540
1,035,679 690,724
2,585,196 1,749,124
2,216 -
4,136,397 2,906,388
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Juniper Networks Norway AS
Opinion

We have audited the financial statements of Juniper Networks Nerway AS (the Company), which
comprise the balance sheet as at 31 December 2022, the income statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2022 and its financial performance for
the year then ended in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (1ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors) is responsible for the
cther information. Our opinicn on the financial statements does net cover the other information, and we
do not express any form of assurance conclusion thereon.

Penneo Dokumentnokkel: EXOYQ-03XLD-6TJEN-8BM2GS-A5885-NUTBS

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the cther information is materially inconsistent with the financial
statements or our knowledge cbtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management (the board of directors) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due te fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to gecing concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

A member firm of Ernst & Young Global Limited
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required tc draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo Dokumentnokkel: EXOYQ-03XLD-6TJEN-8BM2GS-A5885-NUTBS

We communicate with the board of directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identity during our audit.

Alesund, 23 May 2023
ERNST & YOUNG AS

The auditor's report is signed electronically

Ivar-André Norvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Juniper Networks Norway AS 2022

A member firm of Ernst & Young Global Limited

03.07.2024 ki 18:00 Brgnngysundregistrene Side 21 av 22



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 987656328

PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Ivar-Andre Arnes Norvik
Statsautorisert revisor

Pa vegne av: Ernst & Young AS
Serienummer: 9578-5998-4-1416660
1P: 83241 xxxxx0x

2023-05-23 13:59:23 UTC

Z bankID 0

Penneo Dokumentnokkel: EXOYQ-03XLD-6TJEN-8M2GS-A5885-NUTBS

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - hitps://penneo.com/validator

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti

03.07.2024 ki 18:00 Brgnngysundregistrene Side 22 av 22



