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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Bareboat hire 2 19 054 319 16 173 040
Sum inntekter 19 054 319 16 173 040
K ostnader

Personnel expenses 3 39935 39935
Depreciation 5 6 399 450 997 996
Nedskrivning av varige driftsmidler og immaterielle eiendeler 5 23 560 800 17 586 346
Other operating expenses 3 782 501 705 085
Sum kostnader 30 782 686 19 329 362
Driftsresultat -11 728 367 -3156 322
Finansinntekter og finanskostnader

Annen renteinntekt 1494 3879
Currency items 4 -287 552 -357 212
Sum finansinntekter -286 058 -353 333
Annen rentekostnad 9 1811 245 2594 933
Sum finanskostnader 1811 245 2594 933
Netto finans -2 097 303 -2 948 267
Ordineert resultat far skattekostnad -13825 670 -6 104 588
Deferred tax 8 3546 385 -1343010
Ordineert resultat etter skattekostnad -17 372 055 -4 761 578
Arsresultat -17 372 055 -4 761 578
Arsresultat etter minoritetsinter esser -17 372 055 -4 761 578
Totalresultat -17 372 055 -4 761 578
Overfaringer og disponeringer

Transferred from other equity -2 436 606 -4761 578
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Resultatregnskap

Belgp i: NOK Note 2020 2019
Transferred from share premium reserve -14 935 449
Sum overfaringer og disponeringer 7 -17 372 055 -4 761578
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 1790211
Sum immaterielle eilendeler 1790211

Varigedriftsmidler

Vessel 5 49 062 450 79022 700
Sum varige driftsmidler 49 062 450 79022 700
Sum anleggsmidler 49 062 450 80812911
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 69 052 493
Sum fordringer 69 052 493

Bankinnskudd, kontanter og lignende

Cash and bank deposits 10 5440 785 5197 742
Sum bankinnskudd, kontanter og lignende 5440 785 5197 742
Sum omlgpsmidler 5509 837 5198 235
SUM EIENDELER 54 572 287 86 011 145

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,7 1 000 000 1 000 000
Overkurs 7 21 243 564 41934 992
Sum innskutt egenkapital 22 243 564 42 934 992
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Balanse

Belgp i: NOK Note 2020 2019
Opptjent egenkapital

Other equity 7 2 436 606
Sum opptjent egenkapital 2 436 606
Sum egenkapital 22 243 564 45 371598
Gjed

Langsiktig gjeld

Utsatt skatt 8

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9,10 30478 447 39125017
Sum annen langsiktig gjeld 30478 447 39125017
Sum langsiktig gjeld 30 478 447 39 125017

Kortsiktig gjeld

Leverandergjeld 50908

Tax payable 8 1756 174 1428944
Other current debt 43194 85 586
Sum kortsiktig gjeld 1850276 1514 530
Sum gjeld 32328723 40 639 547
SUM EGENKAPITAL OG GJELD 54 572 287 86 011 145
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2021 423217

918 052 240
Aksjeselskap
HARREN CHEMICAL AS
Haakon VIIs gate 5
0161 OSLO

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
David Gleditsch
28.05.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 30.06.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
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Arsregnskap regnskapsaret 2020 for 918052240

Organisas jonsnr:
HARREN CHEMTCAL AS

918

052 240

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Bareboat hire 2 19 054 319 16 173 040
Sum inntekter 19 054 319 16 173 040
Kostnader

Personnel expenses 3 39 935 39 935
Depreciation 5 6 399 450 997 996
Nedskrivning av varige

driftemidler og

immaterielle eiendeler 5 23 560 800 17 586 346
Other operating expenses 3 782 501 705 085
Sum kostnader 30 782 686 19 329 362
Driftsresultat =11 728 367 -3 156 322
Finansinntekter og

finanskostnader

Annen renteinntekt 1 494 3 879
Currency items 4 -287 bb2 -357 212
Sum finansinntekter -286 058 -353 333
Annen rentekostnad 9 1 811 245 2 594 933
Sum finanskostnader 1 811 245 2 594 933
Netto finans -2 097 303 -2 948 267
Ordinert resultat fer

zkattekostnad -13 825 670 -6 104 588
Deferred tax 8 3 546 385 -1 343 010
Ordinzrt resultat etter

zkattekostnad -17 372 055 -4 761 578
Araresultat =17 372 055 -4 761 578
Arsresultat etter

minoritetsinteresszer -17 372 055 -4 761 578
Totalresultat =17 372 055 -4 761 578
Ooverferinger og

disponeringer

Transferred from other

equity -2 436 606 -4 761 578
Transferred from share

premium reserve -14 935 449

Sum overfesringer og

disponeringer 7 -17 372 055 -4 761 578

Utskriftsdato 30.06.2021

Organisasjonsny 918 052 240

8ide 1 av

3
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Organisasjonznr: 918 052 240
HARREN CHEMTCAL AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 1 790 211
Sum immaterielle eiendeler 1 790 211

Varige driftasmidler

Vessel 5 49 062 450 79 022 700
Sum varige driftzmidler 49 062 450 79 022 700
Sum anleggsmidler 49 062 450 80 812 911
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 69 052 493
Sum fordringer 69 052 493

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 10 5 440 785 5 197 742
Sum bankinnskudd,

kontanter og lignende 5 440 785 5 197 742
Sum omlepsmidler 5 509 837 5 198 235
SUM EIENDELER 54 572 287 86 011 145

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 6, 7 1 000 000 1 000 000
Overkurs 7 21 2432 564 41 92324 992
Sum innskutt egenkapital 22 243 564 42 934 992
Opptjent egenkapital
Other equity 7 2 436 606
Sum opptjent egenkapital 2 436 606
Sum egenkapital 22 243 564 45 371 598
Gjeld
Langsiktig gjeld
Utsatt skatt 8

Utskriftedato 30.06.2021 Organisasjonsny 918 052 240 Side 2 av 3
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Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 9, 10 30 478 447 39 125 017

Sum annen langsiktig gjeld 30 478 447 39 125 o017

Sum langsiktig gjeld 30 478 447 39 125 017

Kortsiktig gjeld

Leverandergjeld 50 9208

Tax payable 8 1 756 174 1 428 944

Other current debt 43 194 85 586

Sum kortsiktig gjeld 1 850 276 1 514 530

Sum gjeld 32 328 723 40 639 547

SUM EGENKAPITAL OG GJELD 54 572 287 86 011 145
Utskriftedato 30.06.2021 Organisasjonsny 918 052 240 Side 3 av 3
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Organisasjonznr: 918 052 240
HARREN CHEMTCAL AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
6

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinere aksjer 1000.00 1000.00 1000000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Premium Maritime Fund II 335.00 33.50% A

AS

Njoxrd Chemical I AS 335.00 33.50% A

Lapas AS 90.00 2.00% A

Other Shareholders < 5 % 240.00 24.00% A

Sum Sum antall Sum eierandel

1000.00 100.00%

Necte

Ytelser til ledende personer
Er det gitt ytelser til ledende perscn: Nei

Ytelzer til daglig leder

Ytelser Lenn Pensj. forpl. Andre godtgj.

Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Nete

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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Legally signed by
Wilhelm Chr. Magelssen
08.06.2021

Legally signed by
Johan Henrik Ness
08.06.2021

Legally signed by

-Jan Erik Holthe
10.06.2021

Annual Report 2020
Harren Chemical AS

Revenue statement
Balance sheet

Org.no.: 918 052 240
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Profit and loss account

Harren Chemical AS
All numbers are in NOK
Note

Operating inccme and operating expenses

Bareboat hire 2

Total operating income

Personnel expenses
Depreciation

Write-downs of tangible assets

W oW

Cther operating expenses
Total operating expenses

Cperating profit

Financial income and expenses

Cther interest income

Currency items 4
Cther interest expenses 9
Net financial items

Profit before tax
Deferred tax 8

Net income / loss

Annual net profit

Result disposal

Transferred from other equity

Transferred from share premium reserve
Total amount transferred 7

Harren Chemical AS

2020 2019

19 054 319 16 173 040
19 054 319 16 173 040
-39 935 -39 935

-6 399 450 -997 996
-23 560 800 -17 586 346
-782 501 -705 085
-30 782 686 -19 329 362
-11 728 367 -3 156 322
1494 3879

-287 552 -357 212

-1 811245 -2 594 933
-2 097 303 -2 948 267
-13 825670 -6 104 588
-3 546 385 1343 010
-17 372 055 4761 578
-17 372 055 4761578
-2 436 606 -4 761 578
-14 935 449 0
-17 372 055 4761 578
Side 2
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All numbers are in NOK

Assets

Fixed assets

Deferred tax assets
Total intangible assets
Tangible assets
Vessel

Total tangible assets
Total fixed assets
Current assets
Receivables

Cther short-term receivables
Total receivables

Cash and bank deposits

Total current assets

Total assets

Harren Chemical AS

Balance sheet

Harren Chemical AS

Note 2020 2019
8 0 1790 211
0 1790 211

5 49 062 450 79022 700
49 062 450 79 022 700

49 062 450 80 812 911

69 052 493

69 052 493

10 5440785 5197 742
5 509 837 5198 235

54 572 287 86 011 145

Page 3
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Balance sheet

Harren Chemical AS

All numbers are in NOK

Equity and liabilities Note 2020 2019
Equity

Paid in equity

Share capital 6,7 1 000 000 1 000 000
Share premium reserve 7 21 243 564 41 934 992
Total paid in equity 22 243 564 42 934 992
Retained earnings

Other equity 7 0 2 436 606
Total retained earnings 0 2 436 606
Total equity 22 243 564 45 371 598
Liabilities

Long-term liabilities

Mortgage debt 9,10 30478 447 39125017
Total long term liabilities 30 478 447 39125017
Current debt

Trade creditors 50 908 0
Tax payable 8 1756174 1428 944
Cther current debt 43194 85 586
Total current debt 1850 276 1514 530
Total liabilities 32328723 40 639 547
Total equity and liabilities 54 572 287 86 011 145

Cslo, 28.05.2021
The board of Harren Chemical AS

Jan Erik Holthe
member of the board

Henrik Ness Wilhelm Christian Magelssen

chairman of the board member of the board

Harren Chemical AS Page 4
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arren Chemical

Notes to the Financial Statement 2020

Note 1 - Accounting principles

The Financial Statement have been prepared in accordance with the Norwegian Accounting Act of 1998 and generally accepted

accounting principles for Small Companies. The company was established the 20th of October 2016.

Accounting peried
The Financial Statement include accounting numbers from the 01.01.2020 until 31.12.2020.

Balance sheet classification

Fixed assets are comprisaed of assets intended for long term ownership and use. Fixed assets are valued at cost. Fixed assets are recorded
in the balance sheet and depreciated over the estimated useful economic life. Fixed assets are written down to the recoverable amount
when decrease in value are expected to be permanent. The recoverable amount is the greater of the net selling price and value in use.
In assessing value in use, the estimated future cash flows are discounted to their present value. Impairment loss recognized are

reversed when the basis for the impairment loss is no longer evident.

Current assets and liabilities are comprised of items receivable/due within one year.
Current assets are valued at the lower of cost and market.

Leng-term debt will not be increased to market value due to change in interest rate.

Capital
According to the company agreement established in USD. The company's financial statement is presented in NOK. Paid-in capital

is caleulated based on a daily rate at time of payment.

Tax regulation

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax. The current income tax
charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting period in the country where
the Company generate taxable income. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which
exist between accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax enhancing or tax reducing
temporary differences, which are reversed or may be reversed in the same period, have been eliminated. The disclosure of deferred tax
benefits on net tax reducing differences which have not been eliminated, and carryforward losses, is based on estimated future earnings.
Deferred tax and tax benefits which may be shown in the balance sheet are presented net.

Receivables

and other r

Accounts r are recorded in the balance sheet at nominal value less a provision for doubtful accounts.

Provision for doubtful accounts is determined on the basis of an assessment of individual receivables.

Revenue

Sales revenues are recognized upon delivery. Revenues from services are recognized upon performance.
Currency
Cash, bank deposits and cash equivalents in foreign currency, are valued at the 31.12.20 exchange rate of NOK/USD 8,5326, and

NOK/EUR 10,4703

Note 2: Hire

Bareboat hire 01.01.2020-31.12.2020 1998 100 19 054 319 1 840 250

Total bareboat hire 1998 100 19 054 319 1 840 250
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Note 3: Other operating expenses
The company has no employees. Remuneration to the board for 2020 constituted NOK 35 000.
Remuneration to the auditor was NOK 59 500 in 2020 ex. VAT.

Operating expenses NOK 2020 NCK 2015

Audit fee 59 500 31900
Audit fee, assistance 6 850
Corporate management fee 336524 309 328
Legal fees 1875 -
Commercial Management fee 343 639 304 847
Other expenses 40 963 52 160
Total operating expensas 782 501 705 085

Note 4: Currency items

Currency items NCK 2020 NCK 2013
Unrealised agio (gain/-loss} mortgage loan 188 798 -465 374
Unrealised agio (gain/-loss} cash equivalents -706 081 40 236
Realised agio (gain/-loss} other 229731 67 925
Total currency items (gain/-loss} -287 552 -357 213

Note 5: Fixed assets

MT Patras was delivered to Harren Chemical AS the 25th of October 2017 at the price of USD 12 300 000. The exchange rate at the time
of purchase was NOK/USD 8,0087. The charterer has a purchase obligation of USD 8 405 000 at the end of the lease the 30th of
September 2022, The charterparty is guaranteed by Harren Shipping Group GMbh & Co. KG.

Mt Patras cost uUsD 2020 NCK 2020
Aquisition cost 01.01.2020 9 000 000 79 022 700
Additions - -
Disposals - -
Aquisition cost 31.12,2020 9000 000 79022 700
Accumulated depreciation 01.01.2020 249 372 2140 294
Accumulated depreciation 31.12.2020 999 372 8539 744
Ueprnciation 31.12,2020 A0 b 39v 40
Write down 2 500 000 23 560 8OO
Net value 31.12.2020 5 750 000 49 062 450

Annual depreciation is based on the yearly agreed purchase optiens and purchase obligation price.

In 2020 the ship was written down to the market value.

Purchase options usb
End of 2019 12 050 000
End of 2020 11 300 000
End of 2021 10 700 000
Purchase cobligation 30.09.2022 8 405 000

14.07.2022 kl 21:02 Brgnngysundregistrene

Side 15 av 23



__- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 918052240

Note 6: Share capital and shareholder information

The company has share capital of NOK 1 000 000, distributed on 1 000 shares each worth NOK 1 000.

Shareholders Shares Cwnership
Premium Maritime Fund Il AS 335 33,50 %
Njord Chemical 1 AS 335 33,50%
Lapas AS 90 9,00%
Other Shareholders <5 % 240 24,00 %
Total number of shares 1000 100,00 %

Same vote applies to all shares

Members of the board of directors represent the following shares

Henrik Ness Chairman of the board 335 33,50 %
Wilhelm Christian Magelssen Board member 335 33,50%
Jan Erik Holthe Board member 20 2,00 %
Total number of shares 690 69,00 %
Note 7: Equity
Share capital  Share prel Retai Total equity
reserve earnings

Opening Balance 01.01.2020 1000 000 41934992 2 436 606 45 371 598
Repayment of paid in capital -5 755 980 -5 755 980
Result -14 935448 -2 436 606 -17 372054
Total equity 31.12.2020 1000 000 21 243 564 - 22 243 564
Note 8: Tax base / deferred tax

2020 2019
Tax payable 1756174 1428 944
Changes in deferred tax 1790211 -2771954
Total tax (profit} 3 546 385 -1 343010
Tax result 2020 2019
Net result of the year -13 825 670 -6 104 588
Permanent differences 6 870 -
Basis for this years tax -13 818 800 -6 104 588
Changes in temporary differences 21 801 410 12599 788
Allocation of less to be brought forward
Net tax result 7 982 610 6 495 200
Total payable tax in the balance 1756174 1428 944
Deferred tax/deferred differences Change 2020 2019
Tangible assets 21 801 410 -29938 732 -8 137 322
Deferred differences 21 801 410 -29938 732 -8 137322
Not included in the deferred tax calculation 29938 732
A lated loss to be brought forward - - -
Basis for deferred tax -8 137 322 - -8 137 322
22 % deferred tax 1790 211 - -1790 211

Deferred tax not included in the balance sheet.

14.07.2022 kl 21:02
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Note 9: Long term liabilities

In direct relation to the purchase of the vessel, a mortgage loan of USD 6 300 000 was established with OVB in Bremen, Germany.
The exchangerate at drawdown was NOK/USD 8,0087. Currency gain/loss on the loan is accounted for in relation to the drawdown.

The margin of the mortgage loan is 3,4 %.

Lender Principle Instalments  Balance USD Balance NCOK Interest rate Interest rate

amount USD usp and margin period
Ostfriesische Volksbank eG 6 300 000 2728000 3572 000 30 478 447 3,6204 % 3 months.
Total 6 300 000 2728000 3572000 30 478 447

The loan has a b year amortization schedule and the first installment was paid the 29th of December 2017, followed by quarterly
installments and a balloon of USD 2 176 000 at maturity.

Instalment plan usD
Quarterly 1-3 196 000
Quarterly 4-7 206 000
Quarterly 8-11 216 000
Quarterly 12-13 226 000
Quarterly 16-19 236 000
Balloon 30.09.2022 2176 000
Security:

The lender has a 1st priority mortgage against the vessel plus assignment of earnings and pessible insurance payments.
A factoring pledge of NOK 7 800 000 is registered in the register of Mortgaged Movable Property.

Note 10: Assets pledged as security and guarantee liabilities

Book value of liabilities 31.12.2020

Mortgage Ostfriesische Volksbank eG 30 478 447
Accrued interest 3259
Total 30 481 706
Book value of pledge assets 31.12.2020
Vessel 49 062 450
Cash and cash equivalents 5440785
Total 54 503 235
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Note 11: Events after the reporting period

Harren & Partner group has forfeited all payment obligations and have sent the BB charterer Harren & Partner Schiffahrts GmbH & Co. KG
into liquidation. The charterparty has defaulted on payments of the bareboat hire for January-May 2021 and a corresponding claim under
the USD 1.7 m guarantee from Harren Shipping Group GmbH & Co. KG.

This has the following consequences for Harren Chemical A5 (The Gwners):

1. The Owners must take over technical and operational control of the Vessel
2. The Owners will be burdened with the BB charterers unpaid bills, where some have a maritime lien on the ship, to get the vessel
free from arrest.

Regarding 1} the Owners have engaged O5M Maritime as shipmanager, responsible for the full technical management of the ship, including
insurances. O5M offers ship management services for a wide range of vessel types, including conventional tonnage and sophisticated
offshore service vessels. Management of oil tankers, ranging from 10.000 dwt to VLCCs, has for years been an O5M core sphere of
competence, along with Gas competence. Focus on oil major approvals and being available in the market in order to maximize earning
potential for vessels are key elements. Owners have chosen 05M due their excellent merits within ship management and they come highly
recommended especially for the ship type of MV Patras. For further information please let us know or refer to their website www.osm.no

On the commercial management Owners have entered into agreement with Furetank Chartering. Furetank Chartering are specialising in
Preduct/Chemical tankers similar to MY Patras and have a pool of more than 20 vessels similar to Patras. Owners believe they are the best
commercial manager available and that the Furetank pool is the highest performing pool available. As an example MV Patras would have
earned TCE of about USD 11,500/ day in 2019 and 2020 had the vessel been in the Furetank pool. Pool earnings on a quarterly basis have
never been below the levels Owners need to pay OPEX, amortisation and interest. Please refer to their website www.furetank.se for
further informatien.

Regarding 2} Owners are in the process of getting an overview of the creditors with maritime claims against BB charterer which Owners
will have to find an agreement with to get the vessel free to sail. Owners will take full responsibility for the operation of the vessel and to
serve scheduled payments under the loan agreements.

The Owners are in dialogue with the bank in order to comply with the loan agreement under the above mentioned conditions.

In the extraordinary general meeting on 29th April, the company raised a total of USD 1,8 m in new equity.
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RSM

RSM Norge AS

To the General Meeting of Harren Chemical AS Fiipstad Brygge1,0252 Oslo
Pb 1312 Vika, 0112 Oslo
Org.nr:982 316 588 MVA

T+472314200
F+4723114201

WWW.ISMNOrge.no
Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Harren Chemical AS showing a loss of NOK 17 372 055. The

financial statements comprise the balance sheet as at 31 December 2020, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations and
give a true and fair view of the financial position of the Company as at 31 December 2020, and its financial
performance for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our respensibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of cur report. We are independent of the Company as required by laws and regulations, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and regulations,
including fair presentation cf the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Penneo Dokumeninokkel: 2TMKH-QH2Y1-552X4-FMBEG-X5U6U-7V42K

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Audifor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with laws, regulations, and auditing standards and practices generally accepted in Norway,
including ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made
to https:/revisorforeningen.no/revisjonsberetninger

THE POWER OF BEING UNDERSTOQD
AUDIT |TAX | CONSULTING

RSMNorge ASisamember of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Eachmember of the RSM network is an independent
accounting and consulting firmwhich practicesin its own right. The RSM network isnot itself a scparate legal entity inany jurisdiction.

RSM Norge AS or mediem av/is a member of Den norske Revisorforening,
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Independent Auditor's Report 2020 for Harren Chemical AS RS hn

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accoerdance with the Internaticnal Standard on Assurance Engagements ({SAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial Information, it is cur opinion that
management has fulfilled its duty to produce a proper and clearly set out registration and documentation of the
Company’s accounting information in accordance with the law and bookkeeping standards and practices
generally accepted in Norway.

Oslo, 10 June 2021
RSM Norge AS

This document is signed electronically

Per-Henning Lie
State Authorised Public Accountant

Penneo Dokumeninokkel: 2TMKH-QH2Y1-552X4-FMBEG-X5U6U-7V42K
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: Saksbehandler Deres dato Var dato
S kattEd'l rektoratet Torstein Kinden Helleland 08.12.2017 16.12.2017
Telefon Deres referanse Var referanse
22078139 Vibeke Wilhelmsen 201711264283

ARCTIC BUSINESS MANAGEMENT AS
Postboks 1833 Vika
0123 OS1L.O

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Harren Chemical AS, org. nr. 918 052 240

Vi viser til deres brev av 8. desember 2017 der det sakes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pA norsk sprak for Harren Chemical AS.

Skattedirektoratet gir pa bakgrunn av en konkret Harren Chemical AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder si lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med rsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Harren Chemical AS er eid av profesjonelle investorer. Selskapet driver shippingvirksombhet.
Selskapets arbeidssprak er engelsk. Alle sentrale aktarer og samarbeidspartnere innen denne
bransjen behersker og benytter engelsk. En norsk oversettelse vil kun ha til formal 4 oppfylle
regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
vaere pd et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

”Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutsetning for at ressursbruken i samfunnsakonomien skal bli best mulig. Gode regnshaper

Postadresse Besaksadresse: Sentralbord
Postboks 9200 Granland Se www skatteetaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telofaks

E-post: skatteetaten.nofsendepost 22 17 08 60
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vil ogsd gjore det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgdr sdledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. T denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av
profesjonelle investorer. Selskapet opererer i en internasjonal bransje. Arbeidsspraket er engelsk.
Videre er det vektlagt at alle sentrale aktorer og samarbeidspartnere innen denne bransjen behersker
og benytter engelsk.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Jeanette Munkvold Skovholt
senjorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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