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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP
Inntekter
Revenue 2538 297 365 1335347 194
Other income 7 818 476 -146 107 348
Sum inntekter 2 2546 115 841 1189 239 846
K ostnader
Depreciation 5 522 819 800 524 289 502
Nedskrivning av varige driftsmidler og immaterielle eiendeler 5
Other expenses 3, 10, 265 828 920 161 985 589
13
Sum kostnader 788 648 720 686 275 091
Driftsresultat 1757 467 121 502 964 755
Annen rentekostnad 4,10 -38 074 253 -108 758 515
Sum finanskostnader -38 074 253 -108 758 515
Netto finans 38074 253 108 758 515
Ordineert resultat far skattekostnad 1795541 374 611 723 270
Income tax 11 1106 751 972 117 396 156
Ordineert resultat etter skattekostnad 688 789 402 494 327 115
Arsresultat 7 688 789 402 494 327 115
Arsresultat etter minoritetsinter esser 688 789 402 494 327 115
Totalresultat 688 789 402 494 327 115
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Balanse

Belgp i: NOK 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 92 978 783 88 802 698
Sum immaterielle eilendeler 92978 783 88 802 698
Varigedriftsmidler

Production plants and oil and gas assets 2591 444511 2973207 875
Sum varige driftsmidler 2591 444 511 2973207 875
Sum anleggsmidler 2684 423 294 3062010573
Omlgpsmidler

Varer

Fordringer

Accounts receivables 57 591 964 175 024 558
Licence receivables 170904 814 242 531 361
Other receivables 45 875 22 500
Konsernfordringer 1295 792 094 820 520 741
Sum fordringer 1524 334 747 1238099 159
Sum omlgpsmidler 1524 334 747 1238099 159
SUM EIENDELER 4208 758 041 4300109 732
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3500 250 3500 250
Annen innskutt egenkapital 2438 309 816 2980601 705
Sum innskutt egenkapital 2 441 810 066 2984 101 955
Retained earnings
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Balanse

Belgp i: NOK Note 2021 2020
Sum egenkapital 7 2441 810 065 2984101 955
Gjed

Langsiktig gjeld

Utsatt skatt 11 526 279 461 313514 463
Sum avsetninger for forpliktelser 526 279 461 313514 463
Annen langsiktig gjeld

Sum langsiktig gjeld 526 279 461 313514 463
Kortsiktig gjeld

Leverandergjeld 820 705 1253 051
Tax payable 11

Utbytte 1 200 000 000 750 000 000
Kortsiktig konserngjeld 39 847 809 197 058 253
Other current liabilities 54182 010
Sum kortsiktig gjeld 1240 668 514 1002 493 314
Sum gjeld 1766 947 975 1316007 777
SUM EGENKAPITAL OG GJELD 4208 758 041 4300109 732
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EQUINOR IN AMENAS AS
(Org nr 985 648 026)

The Board of Directors Report 2021

Operations

The company was established in 2003 and is 100% owned by Equinor ASA. The purposes of
the company are exploration, development and production of petroleum and activities related
to this. The company has a branch located in Algeria. The company’s business address is
Forusbeen 50, 4035 Stavanger.

In Amenas has a Production Sharing Contract (PSC) which regulates the company’s investment
obligations and entitled production. Equinor’s share of the investments (working interest) is
45.9%with cost recovery over 5 years. The facilities are operated through a joint operatorship
between Sonatrach, BP and Equinor and the PSC governs the rights and obligation of the joint
operatorship. In December 2017, Equinor and the other partners BP and Sonatrach secured a
licence extension of 5 years beyond 2022 through an amended and restated PSC. This was
approved by Algerian authorities on the 29th of March 2018.The facilities are handed over to
Sonatrach when the license expires in October 2027.

In Amenas is located approximately 1,200 km south from the coast and close to the Libyan
border. The Tiguentourine field was developed in phase one. The In Amenas facilities were
completed with three processing trains in December 2006. As part of the PSC extension
agreement, the parties have committed to a work program of around 235 million USD,
Equinor’s share. The work program includes drilling of production wells, new seismic data and
technological modifications to increase recovery rates in order to optimize the production from
In Amenas.

In Amenas has since April 2013 produced from two out of three trains. The third train, which
was damaged in the 2013 terror attack, restarted in July 2016 after repair.

During the period of 2018-2020, the company has drilled 4 wells and hooked up 3 wells. The
drilling program was safely suspended in March 2020 due to Covid-19 and it’s expected to
resume Q2-Q3 2022. A new 3D seismic acquisition of 2300 Km2 was completed in Q2 2020.
The processing part is ongoing and due to complete in Q3 2022.

In March 2020, “working from home” procedure has been applied for JV personnel due to
Covid-19. Operations are run mainly by Sonatrach personnel on site, expats were demobilized
in March 2020. Currently, critical expats positions are back to site following the company’s
remobilization plan.

In Amenas produces dry gas, LPG and condensate. The PSC gives Equinor entitlement to LPG
and condensate. Equinor’s share of equity production was in 2021 approximately 15.2 kboe/d.

The company has no employees. The Board of Directors consists of three men.

Equinor ASA has purchased and maintains a Directors and Officers Liability Insurance on
behalf of the members of the board of directors and the CEQ. The insurance also covers any
employee acting in a managerial capacity and includes controlled subsidiaries. The insurance
policy is issued by a reputable insurer with an appropriate rating.”.
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Comments to the Financial Statements

Revenues for 2021 amounted to NOK 2,5 billion compared to NOK 1,19 billion in 2020. The
increase relates mainly to increase in prices. Operating expenses include production,
transportation and depreciation costs. Depreciation amounts to NOK 522 million compared to
NOK 524 million in 2020. Net operating income amounted to NOK 1 757 million in 2021
compared to NOK 503 million in 2020. The increase is mainly related to higher revenues, partly
offset by higher operating expenses.

Total non-current assets amount to 2 684 million per 31.12.2021 compared to NOK 3 062
million per 31.12.2020.

Total cashflow from operating activities was NOK 1 562 million in 2021. Net operating income
amounts to NOK 1 757 million. The difference is mainly related to taxes paid and depreciation.
Investments in property plant and equipment amounted to 141 million in 2021.

The company’s liquidity and financial position is good. The company is taking part in an
internal cash pooling arrangement with Equinor ASA. The arrangement secures access to
sufficient liquidity at any time.

Financial risk

Equinor In Amenas AS is part of the Equinor Group and is therefore included in Equinor
Group’s management of market risk, credit risk and liquidity risk. Equinor is using derivative
financial instruments to manage risks resulting from fluctuations in underlying interest rates,
exchange rates and commodity prices. Since Equinor In Amenas AS operates on the
international oil market and has significant financing requirements, it has exposure to these
risks, which can affect the cost of operating, investing and financing. Equinor Group has used
and intends to use financial and commedity-based derivative contracts to reduce the risks in
overall earnings and cash flows. Derivatives that essentially equal and offsetting market
exposures are used to manage certain of these risks.

Interest and currency risk constitute significant financial risks for Equinor In Amenas AS. Total
exposure is managed at portfolic level in Equinor Group.

When setting Equinor’s estimates for global supply, demand and commodity prices,
management has factored in the effects from global roll out of vaccines during 2021, allowing
an accelerated re-opening of the economy. However, the outlook is still highly uncertain and
dominated by downside risks. The operational and economic consequences from the Covid-19
pandemic cannot be fully ascertained at the time of publishing of the financial statements.

Future challenges
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The company will continue to focus on safe and efficient operations of In Amenas field and to
complete the remaining work program related to the license extension.

External environment
The company’s activity can result in pollution or spillage harmful to the external environment.

The board is not aware of any incidents in 2021 which have been harmful to external
environment.

Going Concern

In accordance with the Accounting Act § 3-3 we confirm that the financial statements have
been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of Di-

rectors report and in the Financial Statements give a fair overview of the company’s assets, li-
abilities, financial position and net result.

Oslo, 06.04.2022

Paul Roderick McCnfferty (#88018) 1% Z g Zg )_ Bjern Kare Viken (617571}

Paul McCafferty Morten Sven Johannessen  Bjern Kare Viken
Chairman Board Member/CEO Board Member
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FINANCIAL STATEMENTS 2021
Equinor In Amenas AS
Org.no. 985 648 026
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Equinor In Amenas AS

Income Statement

Note 2021 2020
Revenue and other income
Revenue 2538297365 1335347194
Other income 7 818476 -146 107 348
Total revenue and other income 2 2545115841 1189 239846
Operating expenses
Depreciation 5 -522 819 800 -524 289 502
Other expenses 3,10,13 -265 828 920 -161 985 589
Total operating expenses -788 648 720 -686 275 091
Net operating income/{loss) 1757467121 502 964 755
Net Financial items 4,10 38074 253 108 758 515
Income/(loss) before tax 1795541374 611 723 270
Income tax 11 -1 106 751972 -117 396 156
Net income/(loss) 7 688 789 402 494 327 115
Equinor In Amenas AS Page 2
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Balance sheet

Equinor In Amenas AS

Assets Note 2021

Non-current assets

Intangible assets
Deferred tax assets
Total intangible assets

Property, plant and equipment
Production plants and oil and gas assets

92978 783
92978 783

2591444511

2020

88 802 698
88 802 698

2973207875

Total property, plant and equipment 2591444511 2973207 875
Total non-current assets 2684423294 3062010573
Current assets

Receivables

Accounts receivables 57591 964 175024 558
Licence receivables 170904 814 242 531 361
Receivables from group companies 1295792094 820520741
Other receivables 45 875 22 500
Total receivables 1524334747 1238099 159
Total current assets 1524334747 1238099159
TOTAL ASSETS 4208758041 4300109732
Equinor In Amenas AS Page 3
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Balance sheet

Equinor In Amenas AS

Equity and liabilities Note 2021 2020
Equity
Share capital 8 3500 250 3500 250
Additional paid-in capital 2438309816 2980601705
Total equity 7 2441810065 2984101955
Liabilities
Non-current liabilities
Deferred tax liabilities 11 526279 461 313514463
Total non-current liabilities 526279 461 313514463
Current liabilities
Accounts payable 820705 1253051
Dividends payable 1 200 000 000 750 00O 000
Liabilities to group companies 9 39 847 809 197 058 253
Other current liabilities 9 0 54182 010
Total current liabilities 1240668514 1002493314
Total liabilities 1766947975 1316007 777
TOTAL EQUITY AND LIABILITIES 4208758041 4300109732
QOslo, 06.04.2022
The board of Equinor In Amenas AS
Paul Roderick McCaferty (858018 Bjern Kire Viken (617571)
Paul Roderick Mccafferty Bjgrn Kare Viken
Chairman of the board Member of the board
Morten Sven Johannessen
Member of the board/General Manager
Equinor In Amenas AS Page 4
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Cash Flow Statement

Equinor In Amenas AS

Cash Flow Statement

Operating activities

Income/(loss} before tax

Taxes paid

(Gain)/loss on foreign currency transactions and balances
Depreciation and impairment losses

Increase/decrease in accounts receivables and other receivables
Increase/decrease in accounts payable and other payable
Increase/decrease in licence receivables/payable

Cash flow provided by/(used in) operating activities

Investing activities

Purchase/disposal of property, plant and equipment
Increase/decrease in intercompany investments
Cash flow provided by (used in) investing activities

Financing activities

Received group contribution

Paid group contribution

Dividend paid

Cash flow provided by {used in)financing activities

Net {increase) decrease in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(payable} from group companies.

2021

1795541 374
-889 396 541
-1304 457
522 819 800
117 409 219
-54 614 356
71626 547
1562 081 585

-141 056 436
429 119 295
288 062 858

0
-197 058 253
-750 000 000
-947 058 253

903 086 190
-1120 700
393 826 603
1295792 093

2020

611723 270
-82 145310
-116 037 474
524 289 502
40273941
-19400 398
-324 160 191
634 543 340

-253 703 441
260 183 960
6480 519

26718766

0

-1 000 000 000
-973 281 234

-332 257 375
89967 663
636 116 315
393 826 603

Cash and cash equivalents at the end of the period in the Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item receivables/

Equinor In Amenas AS

Page 5
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Equinor In Amenas AS Notes to the Financial Statements 2021
Note 1 - Significant accounting policies

The Financial Statements of Equinor In Amenas AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles.

Equinor In Amenas AS is part of the consolidated Financial Statements of Equinor ASA. The consolidated
Financial Statements can be retrieved from www.equinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Revenue Recognition
Revenue is recognised when it is earned and cost of sales is recognised in the same period as the revenue
to which they relate.

Revenues from the production of oil and gas are recognised on the basis of volume lifted and sold to
customers during the period (the sales method}. Where Equinor has lifted and sold more than the
ownership interest, an accrual is recognised for the cost of the overlift. Where Equinor has lifted and sold
less than the ownership interest, costs are deferred for the underlift.

Tax Barrels

International oil companies that are part of the production sharing agreement in In Amenas field, is subject
to income tax in Algeria. The tax rate is 38%. The state cil company Sconatrach lifts it's tax in volume (tax
barrels} and pay tax on behalf of Equinor to the authorities. In the financial statements, the tax is
presented as revenue and expenses (gross basis).

Profit oil in kind

Under production sharing agreements (PSAs) the contracting party first gets oil for a value equal to
expenses and investments (cost oil} on the terms and conditions set forth in the production sharing
agreement. From the rest of the production, the contracting parties get a proportion (profit oil} that is less
than their divided share, while the host country keeps the rest. The proportion that the host country keeps
(profit oil in kind} is included in other income with an offset in the income tax expense (tax in kind}.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies. Actual results may ultimately differ from the estimates and assumptions used.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets. Current assets are valued at the
lower of cost or fair value. Current liabilities are recorded at nominal value. Next year's instalments on long-
term debt are classified as current liabilities. The group's receivables in cash pool arrangements are treated
as receivable/payable from/to group companies. Cash and cash equivalents are classified as current assets.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for receivables
and other receivables are recognised at nominal value, less the accrual for expected losses of receivables.

Equinor In Amenas AS Page b
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Inventory
Inventories are stated at the lower of cost and net realisable value. Cost is determined by the first-in first-
out (FIFO} method.

Property, plant and equipment
Property, plant and equipment is reflected at cost, less accumulated depreciation and accumulated
impairment losses.

The initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable
to bringing the asset into operation, the initial estimate of an asset retirement obligation, if any,
exploration costs transferred from intangible assets and, for qualifying assets, borrowing costs. Property,
plant and equipment include costs relating to expenditures incurred under the terms of profit sharing
agreements/contracts PSAs/PSCs) in certain countries, and which qualify for recognition as assets of
Equinor. State-owned entities in the respective countries, however, normally hold the legal title to such
PSA-based property, plant and equipment.

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
value may not be recoverable. The impairment test is performed at the lowest level where one can identify
independent cash inflows. For assets associated with oil and gas operations, such cash-generating units will
normally be the individual fields or individual development areas. In assessing whether a write-down of the
carrying amount of a potentially impaired asset is required, the asset's carrying amount is compared to
recoverable amount. If the carrying value exceeds the assets recoverable amount, the asset or the cash-
generating unit the asset belongs to, should be impaired to the recoverable amount. The recoverable
amount is the higher of the net selling price and value in use.Value in use is the present value of the future
cash flows the asset is expected to generate The estimated future cash flows are based on reasonable and
supportable assumptions, and represents management's best estimate of the different economic
conditions that will exist in the cash-generating asset's remaining economic lifetime. Details regarding
assumptions (prices and discount rate} which have been used for impairment calculations can be found in
consolidated financial statements for Equinor ASA.

Improvements that significantly increase the capacity or economic lifetime are capitalised.

Operating leases
Leases for which the company does not assume substantially all the risks and rewards of ownership are
reflected as operating leases, and the costs are charged to the relevant operating expense.

Accounting for ownership in oil and gas licences
Ownership in oil and gas licences are recognised on a line-by-line basis, reflecting Equinor's share of assets,
liabilities, income and expenses.

Depreciation

Qil and gas production facilities are depreciated using the unit of production method based on estimated
proved reserves calculated as recoverable during the licence period. Depreciation on other assets is
calculated on a straight-line basis over its estimated economic lifetime.

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % in fiscal year 2020 and 22 % in fiscal year 2021. Deferred tax liabilities
and assets are recognised at 22 % in fiscal year2020 and 22 % in fiscal year 2021. The effect of change in tax
rules is a change in estimate and is included in income tax expense for the period.

Deferred tax is calculated based on temporary differences between accounting and tax values assets and
liabilities and tax losses carried forward at year-end.

Equinor In Amenas AS Page 7
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Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

Taxable income from the overseas petroleum production are exempt from taxation and it is not entitled to
deductions for expenses and loss related to such income. Financial items, except for debt interest, are
taxable. The debt interest is divided between Norway and abroad in accordance with the Norwegian Tax
law § 6-91.

The portion of the loss from activities other than overseas petroleum production can be offset by the
receipt of group contributions or carried forward for deduction in a later tax year. The carried forward part
of the loss will normally consist of net financial expenses, including debt interest allocated to Norway in
accordance with the Norwegian Tax law § 6-91. Any remaining loss is not possible to carry forward and
deferred tax assets are therefore not recognised.

Cash flow
The cash flow statement has been prepared by using the indirect method according to the
preliminary Norwegian accounting standard.

Estimation uncertainty regarding the Covid-19 pandemic

During 2020 the Covid-19 pandemic slowed down the economic growth and reduced the energy demand.
In 2021 the effect from roll-out of vaccines allowed an accelerated re-opening of the economy. The cyclical
economic upturn is expected to continue in 2022, however, Equinor expect the global oil demand never to
reach pre-pandemic levels. The outlook is still uncertain and dominated by downside risks such as virus
infection flare-ups. Reduced demand and reduced commodity prices will increase the risk of impairment of
assets and could impact the recoverability of deferred tax assets. The potential operational and economic
impact from the Covid-19 pandemic cannot be fully ascertained at the publishing of the financial
statements.

Note 2 - Revenues

2021 2020
Sale of crude oil produced in Algeria 1) 2538297365 1335347194
Profit oil in kind* 7818476 -146 107 348
Total 2546115841 1189239846

1) Revenues are recognised based on volumes lifted and sold to customers during the period (the sales
method}. Adjustments for imbalances (overlift of underlift} between oil and gas production and sales are
presented within Other operating expenses and is reflected at cost (the lowest of cost and fair value for
underlift} in the balance sheet as short-term receivables or payables.

* For the In Amenas asset the national oil company Sonatrach lift Equinor's tax oil and pays this to the
authorities. The tax paid in kind is a technical calculation based on operating profit for the year. In 2020
cost oil is a major part of share of equity volumes. When the calculated tax barrels for 2020 are added to
the cost oil and allocated profit oil the sum of these three elements are higher than Equinor's equity
volumes. This is adjusted by including a negative number for profit oil in kind such that Equinor's equity
volumes in the accounts equals cost oil, Equinor's share of profit oil plus government take (total of tax oil
and profit oil on kind}.

Equinor In Amenas AS Page 8
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Note 3 - Other Operating expenses

Auditor's remuneration {excl. VAT)
Audit fee Ernst & Young
Total

2021 2020
261 000 210000
261 000 210 000

Other operating expenses consist mainly of expenses related to production and transportation in licences

the company participates in.

There are no employees in the company.

The company is not required to have a mandatory pension scheme.

Note 4 - Net Financial Items

2021 2020
Foreign exchange gains {loss), net 37765763 106 395 635
Interest income from group companies 312 068 2 368022
Sum interest and other financial income 312 068 2368022
Other financial expenses -3578 5141
Sum Interest and other financial expenses -3578 -5141
Net financial income {expense) 38074253 108 758 515
Note 5 - Property, plant and equipment
Cap. Interest on Production Total
construction loan plants
Cost 01.01. 518479722 13120667 045 13639146 767
Additions 141 056 437 141 056 437
Cost 31.12. 518 479722 13261723482 13780203204
Accumulated depreciation at 31.12 -459 704 687 -10729054 006 -11188 758 693
Carrying amount at 31.12. 58 775 035 2532669477 2591444511
Depreciations 11 289 489 511530311 522 819 800
Depreciation method Unit of Unit of
production production
No impairment triggers are identified in 2021 and 2020.
Equinor In Amenas AS Page 9
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Note 6 - Receivables

Accounts receivables from group companies

Total Accounts receivables

Internal bank*

Other receivables from Equinor ASA

Total Receivables from group companies

Note 7 - Equity

Total equity at 01.01.
Submitted group contribution
(after tax}

Net income

Provision for dividends

2021 2020

57591 964 175024 558

57 591 964 175 024 558

1295 792 094 393 826 603

0 426 694 138

1295 792 094 820 520 741

*The company is taking part in an internal cash pool arrangement with Equinor ASA.
Share capital Additional Retained Total equity
paid-in capital earnings

3500 250 2980 601 705 [ 2984101955
-31081 291 -31081 291

688 789 402 688 789 402
-542 291 889 -657 708 111 -1 200 000 000

3500 250 2438 309 816 H 2441 810 065

Total equity at 31.12.

Note 8 - Share capital and shareholder information

The share capital consists of 700 050 shares with a value NOK 5 per share. All shares have the same voting

rights.

Shareholder information: All shares are owned by Equinor ASA.

Equinor In Amenas AS

Page 10
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Note 9 - Liabilities

Current liabilities to group companies 2021 2020
Statholding AS - group contribution 38074253 108 758 515
Equinor Apsheron AS - group contribution 0 88299738
Equinor In Salah AS - group contribution 1773556 0
Total 39 847 809 197 058 253

Other current liabilities
Claim Standby cost 0 54 182 010
Total 0 54182 010

After the terrorist attack on Amenas plant January 16, 2013, all external personnel who worked on the
project in In Amenas Compression was evacuated. Suppliers submitted a claim against In Amenas license to
cover the standby costs related to the project being stopped, until the security situation was clarified. The
claim was settled in 2016. In 2017 additional claim was submitted. The claim amounted to 54,1 mill in 2020
and is settled in year 2021.

Note 10 - Transactions with related parties

Group companies:
Equinor ASA

Equinor US Operations LLC
Equinor UK Limited

Transactions with related parties:

Transactions with related parties relates to financial cost, financial records and support service related to
normal operation. Financial items are linked to the internal bank system. All transactions are conducted as
part of the normal course of business and at market prices. The transactions considered significant for this
company are listed below.

2021 2020
Sales of gas/crude oil to group companies 1656719300 -1107094537
Purchase of services from group companies 37621760 88345091
Financial income from group companies -312 068 -2 368022
Financial expenses from group companies 359 429

For balance sheet items relating to subsidiaries and related parties see note 6 and 9.

Equinor In Amenas AS Page 11

14.06.2023 kl 04:52 Brgnngysundregistrene Side 17 av 35



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 985648026

Note 11 - Income tax

The company has operations abroad and is taxable to both Norway and abroad

2021 2020
Tax rate Norway, current tax 22% 22%
Tax rate Norway, deferred tax 22 % 22 %
Tax rate Algeria 38 % 38 %
Tax rate Algeria, deferred tax 48 % 41 %
Income tax expense comprises 2021 2020
Current tax - Norway 15305 456 33295982
Credit relief -6 538938 -3 710680
Tax payable, related to prior years - Norway 0 8477 808
Increasef(decrease) in deferred tax - Norway -4 176 087 0
Increase/(decrease) in deferred tax related to prior years - Norway ] -88 805 696
Tax paid in kind - Algeria 883 831928 84 022 530
Tax paid in kind, related to prior years - Algeria 5564 613 -1 877 220
Increase/f(decrease) in deferred tax - Algeria 212 765 000 85990432
Total 1106 751972 117 393 156
Current tax 2021 2020
Income before tax 1795541374 611723270
Permanent differences relating to income from the extraction of -1757 467 121 -502 964 755
petroleum abroad 1) 2)
Change in temporary differences 18982 215 20374 467
Tariff income terminal and pipeline/processing plant 12513785 22212391
Tax base for Norway 69570 253 151 345 374
Tax payable in the balance sheet: 2021 2020
Current tax related to profit for the year - Norway 15305 456 33295982
Credit relief -6 538938 -3 710680
Tax effect on submitted group contribution -8 766 518 -29 585 302
Tax payable - Norway 0 0
Current tax related to profit for the year - Algeria 883831928 84022 530
Tax paid - Algeria -883 831928 -84 022 530
Tax payable - Algeria 0 0
Total tax payable halance sheet 0 0
Equinor In Amenas AS Page 12
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Temporary differences - Norway 2021 2020
Non-current assets -422 630 833 -403 648 619
Total -422 630 833 -403 648 619
Deferred tax liability/(deferred tax assets) -92978783 -88 802 696
Deferred tax asset in the balance sheet - Norway -92 978 783 -88 802 696
Temporary differences - USD - Algeria

Non-current assets 137942993 117 665159
Gross up 2 268 681 2704 449
Other -17 548 170 -34 073 103
Total 122 663 504 86 296 505
Deferred tax - USD - Algeria 59672933 36743134
Deferred tax in the balance sheet translated to NOK - Algeria 526 279 461 313514463
Reconciliation of tax expense: 2021 2020
Income before tax 1795541374 611723270
Nominal tax rate: 22%/ 22% 395019 102 134579119
Tax effect from:

Permanent differences -383 889734 -101 283 137
Credit relief -6 538938 -3 710680
Tax effect on group contributions earlier years 0 8477 808
Tax payable - Algeria 889 396 541 82 145310
Increase/f(decrease) in deferred tax - Algeria 212 765000 85990432
Increase/(decrease) in deferred tax related to prior years - Norway o -88 802 696
Total 1106 751972 117 396 156

1) See note 1 in which the rules for the tax treatment of income from the overseas petroleum production

are treated.

2} For companies that are in scope of the Norwegian tax law & 2-39 for exemption from tax on the overseas
petroleum production, temporary differences will, except temporary differences relating to financial items,
not affect taxable profit. Reference is made to the note regarding Tax § 6-91 on the allocation of

deductions between Norway and abroad.

Equinor In Amenas AS
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Note 12 - Oil Reserves {unaudited)

The company has signed a production sharing agreement in Algeria on the exploration and development of
petroleum resources located in place In Amenas in the Sahara Desert. The current agreement is valid until

year 2027.

The company’s oil reserves are estimated by the parent company reservoir engineers according to
industry standards and requirements equivalent to those imposed by the United States Securities and
Exchange Commission (SEC). At year-end oil reserves was approximately 24,9 million barrels.

Proved reserves are the estimated volumes of oil and NGL, the estimates are based on analyzes of
geological and engineering data, which can demonstrate with reasonable certainty to be recoverable in
concession period from known reservoirs under existing economic and operating conditions.

Note 13 - Operating Lease

Through participation in the partnership, the company entered into this agreement to lease one rig, T222
KCA DEUTAG RIG. This agreement was classified as an operational lease in the financial statements. Lease
payments amounted to NOK 23,9 million. The lease agreement ended in year 2020.

Equinor In Amenas AS Page
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Equinor In Amenas AS
Opinion

We have audited the financial statements of Equinor In Amenas AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with

the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors and the general
manager) is respensible for the other information. Our cpinion on the financial statements does not cover
the other informaticn, and we do not express any form of assurance conclusicn thereon.

Penneo Dokumentnokkel: SIAGP-AXWUT-ATT7E-74XVH-AT4BV-75A1)

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge cobtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other informaticn or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due te fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

A member firm of Ernst & Young Global Limited
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissicns, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude con the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and centent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo Dokumentnokkel: SIAGP-AXWUT-ATT7E-74XVH-AT4BV-75A1)

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 28 April 2022
ERNST & YOUNG AS

The auditor's report is signed electronically

Ankit Puri
State Authorised Public Accountant (Norway)

Independent auditor's report - Equinor In Amenas AS 2021

A member firm of Ernst & Young Global Limited
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. Saksbehandler Deres dato Var dato
SkattEd] re kto ratet Torstein Kinden Hetleland 18.07.2014 22.09.2014
Telefon Deres referanse Var referanse
22078139 Teresa Chan 20144508246
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

MOTT. 26.09.2014

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 18. juli 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprdk for 113 juridiske enheter eiet av Statoil ASA.

Skattedircktoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprik. jt.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle eiet av Statoil ASA. Selskapenes
formal er a drive virksomhet i forbindelse med utforskning. utbygging, produksjon og omsetning av
petroleum, a drive med holding- og finansierings aktiviteter i Statoil konsernet og 4 drive eller delta
i foredling. markedsfaring. transport, og raffinering av petroleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjeper nedvendige tjenester fra morselskap og evrige selskaper
i Statoil konsernet. Selskapenes virksomhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestir bade av norske og ikke-norske statsborgere. Sammensetningen av
ansatte og eksternc leverandorer er bdde norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er internasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspriket er engelsk.
En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkelivedtak bestemme at arsregnskapet ogreller drsbereiningen kan
veere pua et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Postadresse Besoksadresse. Sentralbard
Postboks 9200 Granland Se www.skatteelaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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“Regjeringen har som siktemal at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene. og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, feks. de ansatte og lokalsamfunner. tnformasjonen til kapitaimarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Joruisetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spexudasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte. jf. uttalelsen i
proposisjonen. blant andre investorer. kreditorer. ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar i samme konsern. Aktiviteten i selskapene ligger i hovedsak utenfor Norge. Styrets
sammensetning bestar bide av norske og ikke-norske statsborgere. Arbeidsspréiket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle aktorer
behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Mecd hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Vedlegg: Liste over selskaper

Dokumentet er elekironisk godkjent og har derfor ikke handskrevhe signaturer
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