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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 15577 042 26 282 671
Sum inntekter 15577 042 26282 671
K ostnader

Amortization 1 287 991 288 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler

Other expenses 2 87592 113 680
Sum kostnader 375583 401 680
Driftsresultat 15 201 458 25880991

Finansinntekter og finanskostnader

Annen renteinntekt 3 69 146 97 119
Other financial income 3 605 047 1550 855
Sum finansinntekter 674 193 1647 974

Annen rentekostnad

Other financial expenses 3 359 364 895 541
Sum finanskostnader 359 364 895 541
Netto finans 314 829 752 433
Resultat far skattekostnad 15516 288 26 633 424
Arsresultat 4 15516 288 26 633 424
Arsresultat etter minoritetsinter esser 15516 288 26 633 424
Totalresultat 15516 288 26 633 424

Overfaringer og disponeringer
Transfer from other equity 15516 288 26 633424
Sum overfaringer og disponeringer 4 15516 288 26 633424
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 1

Intangible assets 1 115 960 000 116 247 991
Goodwill 1

Sum immaterielle eiendeler 115 960 000 116 247 991

Sum anleggsmidler 115 960 000 116 247 991

Omlgpsmidler
Varer

Fordringer
Konsernfordringer 5 4111145 6 149 404

Sum fordringer 4111145 6 149 404

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 199 334 1054 265
Sum bankinnskudd, kontanter og lignende 199334 1054 265
Sum omlgpsmidler 4310479 7203 669
SUM EIENDELER 120 270 479 123 451 660

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Other equity 120 257 979 123 436 793
Result brought forward (aut)
Sum opptjent egenkapital 120 257 979 123436 793
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Balanse

Belgp i: NOK Note 2024 2023
Sum egenkapital 4 120 257 979 123 436 793
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 12 500

Other current liabilities 14 867
Sum kortsiktig gjeld 12 500 14 867
Sum gjeld 12500 14 867
SUM EGENKAPITAL OG GJELD 120 270 479 123 451 660
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Organisasjonznr: 920 195 385
HEROTIC SIGNATURES DA

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 15 577 042 26 282 671
Sum inntekter 15 577 042 26 282 671
Kostnader

Amortization 1 287 991 288 000
Nedskrivning av varige

driftemidler og

immaterielle ejiendeler 1

Other expenses 2 87 592 113 680
Sum kostnader 375 583 401 680
Driftsresultat 15 201 458 25 880 991
Finansinntekter og

finanskostnader

Annen renteinntekt 3 69 146 97 119
Other financial income 3 605 047 1 550 855
Sum finansinntekter 674 193 1 647 974
Annen rentekostnad 3

Other financial expenses 3 359 364 895 541
Sum finanskostnader 359 364 895 541
Netto finans 314 829 752 433
Resultat fer skattekostnad 15 516 288 26 633 424
Arsresultat 4 15 516 288 26 633 424
Arsresultat etter

minoritetsinteresszer 15 516 288 26 633 424
Totalresultat 15 516 288 26 633 424
Overferinger og

disponeringer

Transfer from other equity 15 516 288 26 633 424
Sum overfesringer og

disponeringer 4 15 516 288 26 633 424

Utskriftsdato 28.07.2025

Organisasjonsny 920 195 385

8ide 1 av 3
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Organisasjonznr: 920 195 385
HEROTIC SIGNATURES DA

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler
Development 1
Intangible assets
Goodwill 1

Sum immaterielle eiendeler 115 960 000 116 247 991

)

115 960 000 1lle 247 991

Sum anleggsmidler 115 960 000 116 247 991

Omlepsmidler
Varer

Fordringer
Konsernfordringer 5 4 111 145
Sum fordringer 4 111 145

1492 404
149 404

G Oy

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 199 334 1 054 265
Sum bankinnskudd,

kontanter og lignende 199 334 1 054 265

Sum omlepsmidler 4 310 479 7 203 669
SUM EIENDELER 120 270 479 123 451 660
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital
Innskutt egenkapital

Oopptjent egenkapital

Other equity 120 257 279 123 436 793
Result brought forward

(aut)

Sum opptjent egenkapital 120 257 979 123 436 793

Sum egenkapital 4 120 257 979 123 436 793
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 12 500

Other current liabilities 14 867
Sum kortsiktig gjeld 12 500 14 867

Utskriftedato 28.07.2025 Organisasjonsny 920 195 385 Side 2 av 3
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Sum gjeld 12 500 14 867
SUM EGENKAPITAL 0OG GJELD 120 270 479 123 451 660
Utskriftedato 28.07.2025 Organisasjonsny 920 195 385 Side 3 av 3
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Organisasjonznr: 920 195 385
HEROTIC SIGNATURES DA

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Annual Report 2024
Heroic Signatures DA

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 920 195 385
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Heroic Signatures DA

Revenue statement for the year ended 31.12

Operating income and operating expenses Note 2024 2023
Revenue 15 677 042 26 282 671
Total income 15 577 042 26 282 671
Amortization 1 287 99N 288 000
Other expenses 2 87 592 113 680
Total expenses 375583 401 680
Operating profit 15 201 458 25 880 991
Financial income and expenses
Interest income 3 69 146 97 119
Other financial income 3 605 047 1550 855
Other financial expenses 3 359 364 895 541
Net financial items 314 829 752 433
Net profit before tax 15516 288 26 633424
Net profit after tax 15 516 288 26 633 424
Operating result before tax
Result for the year 4 15 516 288 26 633 424
Attributable to
Transfer from other equity 15516 288 26 633 424
Total brought forward 4 15 516 288 26 633 424
Heroic Signatures DA Side 2
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Heroic Signatures DA
Balance sheet as at 31.12

Assets Note 2024 2023

Non-current assets

Intangible assets

Intangible assets 1 115 960 000 116 247 991

Total intangible assets 115960 000 116 247 991

Total non-current assets 115 960 000 116 247 991

Current assets

Debtors

Receivables from group companies 5 4111145 6 149 404

Total receivables 4111 145 6 149 404

Cash and cash equivalents 199 334 1054 265

Total current assets 4310 479 7 203 669

Total assets 120 270 479 123 451 660

Heroic Signatures DA Page 3
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Heroic Signatures DA
Balance sheet as at 31.12

Equity and liabilities Note 2024 2023
Equity
Retained earnings
Other equity 120 257 979 123 436 793
Total retained earnings 120 257 979 123 436 793
Total equity 4 120 257 979 123 436 793
Current liabilities
Trade payables 12 500 0
Other current liabilities 0 14 867
Total current liabilities 12 500 14 867
Total liabilities 12 500 14 867
Total equity and liabilities 120 270 479 123 451 660
=z Stian Drageset__
Fredi kMalmbEvg(MayZZAZDZSD7123PDT] Stian DragesetiMay22, 2025 11:56 GMT-2}
Fredrik Malmberg Stian Drageset
President of Cabinet Interactive, LLC Chairman of Funcom QOslo AS
Alexander Voldsand
Alexander Veldsund (May 22, 2025 13:50 GMT-2}
Alexander Voldsund
General Manager
Heroic Signatures DA Page 4
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

GOING CONCERN
The accounts have been prepared on a going concern basis.

FOREIGN CURRENCY
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

Transactions concerning foreign currency are valued at the exchange rate on the date of the
transaction.

OPERATING REVENUES
Income from the sale of goods is recognized on the date of delivery. Services are posted to income
as they are delivered.

CLASSIFICATION AND VALUATION OF INTANGIBLE ASSETS

Intangible assets are recognized in the balance sheet at historical cost. Intangible assets with finite
life span are depreciated over the expected useful life on a straight-line basis. If changes occur in the
expected future revenue the asset is written down in line with the new expectation.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one
year of the balance sheet date, as well as items that relate to the stock cycle. Current assets are
valued at the lower of acquisition cost and fair value.

TAX
The company is not taxable, taxable income will be assigned to the participants according to their
share.
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Note 1 Intangible assets

Intellectual Games Total
property

Acquisition cost 01.01.2024 115 960 000 863 987 116 823 987
Acquisition cost 31.12.2024 115 960 000 863 987 116 823 987
Accumulated amortizations 31.12 0 863 987 863 987
Book value 31.12.2024 115 960 000 0 115 960 000
Acc. depreciations and write-downs 01.01.2024 0 575 996 575 996
This year's amortization 0 288 000 288 000
Acc. amortizations and write-downs 0 863 996 863 996
31.12.2024

Economic lifetime Infinite years 3 years

Amortization plan Not amortizable Linear

Changes in depreciation plan
Investment in games were made in 2019, but amortization of the assets started in 2022.

Note 2 Payroll, remuneration and auditor expenses

There were no employees in Heroic Signatures DA in 2024.
No remuneration granted to general manager or executives in 2024.
No loans have been granted to executives or other related parties.

Auditor
Audit fees expensed for 2024 amount to NOK 41 579.
There are no fees for other services in 2024.

Note 3 Financial income and expenses

Financial income 2024 2023
Bank interest 69 146 97119
Income from currency differencies (agio) 605 047 1550 855
Total financial income 674 193 1647974
Financial expenses 2024 2023
Expenses from currency differences (disagio) -359 364 -895 541
Total financial expenses -359 364 -895 541
NET FINANCIAL INCOME/ EXPENSES 314 829 752 433
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Note 4 Participants equity

Participants capital Other equity Total equity

capital

Pr. 31.12.2023 0 123 436 793 123436 793
Cash withdrawal 0 -18 695 102 -18 695 102
Result of the year 0 15516288 15516 288
Pr 31.12.2024 0 120 257 979 120 257 979

Note 5 Participants and related party transactions

Participants per 31.12.2024 Ownership
Funcom Oslo AS 50 %
Cabinet Interactive LLC 50 %
Total 100 %

A tax-free merger between parent company (Funcom Oslo AS) and wholly owned subsidiary (Funcom Oslo
Licensing AS) was carried out on December 19, 2024.

The financial statement includes the following amounts from related party transactions:

Intercompany receivables 2024 2023
Funcom Oslo AS 4111 145 6 149 404
Total 4111 145 6 149 404

Accounts receivable that are part of the company's ordinary business operations are not considered
dividends/loans if settled within 30 days. The receivable from Funcom Oslo AS is therefore not
classified as a loan to a participant.

Funcom SE which indirectly own Heroic Signatures has been granted the right not to prepare
consolidated financial statements in 2023 according to Accounting Act § 3-7. The consolidated
financial statements of ultimate mother company, Tencent Holdings Limited are available on their
website Tencent.com.
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Arsregnskap Heroic Signatures DA
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A

pwc

To the General Meeting of Heroic Signatures DA

Independent Auditor’s Report

Opinion

We have audited the annual report of Heroic Signatures DA {the Company), which comprise the balance
sheet as at 31 December 2024, the revenue statement for the year then ended, and notes to the accounts,
including a summary of significant accounting principles.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (mnanagement) are responsible for the preparation of
financial statements that give a true and fair view in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. For further description of Auditor's Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 22 May 2025
PricewaterhouseCoopers AS

Eivind Nilsen
State Authorised Public Accountant
{This document is signed electronically)

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Revisjonsberetning

Signers:
Name Method
Nilsen, Eivind BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-05-22 1417

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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NOTICE OF PARTNERS MEETING OF HEROIC SIGNATURES DA

The partners meeting of Heroic Signatures D.A. will be carried out without a physical

meeting. Written resolutions regarding the below agenda will be adopted outside a meeting.

No Agenda

1 Approval of the notice of and the agenda for the
meeting / written resolutions.

2 Approval of the annual report and the

auditor's report for 2024 for Heroic
Signatures DA
3 Approval of auditor's fee

Date: 25. June 2025

Alexander Voldsund

Alexander Voldsund {Jun 25, 2025 11:19 GMT+2)
Alexander Voldsund
General Manager for Heroic Signatures DA

i . Fred MabmBerg (Jun 25,2025 07:41 PDT) _. L Manued ; )
Siguature: [0 ZEeered ' Signature:  Rusd Maruel Montelro Cosols

Name: Fredrik Malmberg Name: Rui Manuel Monteiro Casais
Title: Partner Title: Partner
Heroic Signatures DA Heroic Signatures DA
1
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WRITTEN RESOLUTIONS OF THE PARTNERS MEETING OF HEROIC
SIGNATURES DA ADOPTED OUTSIDE A MEETING

Agenda | Title Decision

1 Approval of the notice of and the agenda for the Approved
meeting.

2 Approval of the annual report and the Approved

auditor's report for 2024 for Heroic
Signatures DA

3 Approval of auditor’s fee The General Meeting approved the
invoices from the auditor.

Date: 25. June 2025

Aleyander Voldsund

AlexanderVoldsund {Jun 25,2025 11:19 GMT+2)
Alexander Voldsund

General Manager for Heroic Signatures DA

Signaturctred MomEErs fon +1pom Signature: RWMWLMW”'CW

Name: Fredrik Malmberg Name: Rui Manuel Monteiro Casais
Title: Partner Title: Partner
Heroic Signatures DA Heroic Signatures DA
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Var dato Din/Deres dato Saksbehandler

09.06.2021 27.04.2021 Lars Waaltorp

800 80 000 Din/Deres referanse Telefon

Skateetaten Skatteetaten.no AR427117430 20833418

Org.nr Var referanse Postadresse

974761076 2021/5683883 Postboks 9200 Granland
0134 OSLO

U off.

HEROQIC SIGNATURES DA
c/o Funcom Oslo AS
0153 OSLO

Att. Edvinas Kurlavicius

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Heroic Signatures DA, org.nr. 920 195 385

Vi viser til deres henvendelse sendt inn 27. april 2021 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Heroic Signatures DA.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Heroic Signatures DA dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsioven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Heroic Signatures DA er i vedtak datert 22. mars 2019 gitt tillatelse til & bruke engelsk sprak i
arsregnskapet og arsberetningen. P4 grunn av endringer i eierstrukturen har selskapet sgkt om en
fornyelse av tillatelsen.

Selskapet var tidligere eid 50 % av et selskap hvor morselskapet var eid av det nederlandske selskapet
Funcom BV. Funcom SE har i 2020 overtatt dette eierskapet. Funcom SE er et Europeisk selskap registrert
i Norge, og er i vedtak datert 4. mai 2021 gitt tillatelse til & bruke engelsk sprak i rsregnskapet og
arsberetningen. De resterende 50 % av Heroic Signatures DA eies som tidligere av et amerikansk selskap.

Funcomgruppen utvikler og selger dataspill, og selskapets kunder, leverandgrer og de fleste andre brukere
er i all hovedsak utenfor Norges grenser. Konsernets arbeidssprak er engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet inngari en
selskapsstruktur hvor 50 % er eid av et utenlandsk selskap og 50 % er indirekte eid av et selskap som har
tillatelse til & bruke engelsk sprak i arsregnskapet og arsheretningen. Videre er det vektlagt at selskapet
driver virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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