== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

913 927 621

Aksjeselskap

ABG SCANDINAVIA HOLDINGSAS
Drengsrudbekken 12

1383 ASKER

01.01.2024 - 31.12.2024

Nei

Nei
Regnskapslovens alminnelige regler

Kjartan Brundtland Berge
29.10.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.11.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

K ostnader

L gnnskostnader 0 0
Annen driftskostnad 2 263 374 326 016
Sum kostnader 263 374 326 016
Driftsresultat -263 374 -326 016
Finansinntekter og finanskostnader

Annen finansinntekt 1539174 -13463
Sum finansinntekter 1539174 -13463
Nedskrivning av investeringer 3 33434509 70 304 367
Rentekostnad til foretak i samme konsern 1876 967 1130105
Annen rentekostnad -143 748 -15892
Sum finanskostnader 35167 728 71418 580
Netto finans -33 628 554 -71432 043
Resultat far skattekostnad -33 891 928 -71 758 059
Skatt 4 0 0
Arsresultat -33 891 928 -71 758 059
Overfaringer og disponeringer

Overfert til annen egenkapital -33891 928 -71 758 059
Sum overferinger og disponeringer -33891 928 -71 758 059
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 913927621

Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 3 143 959 278 106 487 287
Sum finansielle anleggsmidler 143 959 278 106 487 287
Sum anleggsmidler 143 959 278 106 487 287
Omlgpsmidler

Varer

Bankinnskudd, kontanter og lignende

Bank 4469 921 3204772
Sum bankinnskudd, kontanter og lignende 4469 921 3204772
Sum omlgpsmidler 4469 921 3204772
SUM EIENDELER 148 429 199 109 692 059
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 5,6 61 800 61 500
Ikke registrert kapitalforhayelse 113 700 000
Annen innskutt egenkapital 1341794 573 1228094 873
Sum innskutt egenkapital 1341 856 373 1341856 373
Opptjent egenkapital

Annen egenkapital 6 -1 285 953 805 -1 252 061 876
Sum opptjent egenkapital -1 285 953 805 -1 252 061 876
Sum egenkapital 55902 568 89 794 497
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Balanse

Belgp i: NOK Note 2024 2023

K ortsiktig gjeld

Betalbar skatt 4 0 0
Kortsiktig konserngjeld 7 92 526 630 19 897 562
Sum kortsiktig gjeld 92 526 630 19 897 562
Sum gjeld 92 526 630 19 897 562
SUM EGENKAPITAL OG GJELD 148 429 198 109 692 059
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 761785

913 927 621

Aksjeselskap

ABG SCANDINAVIA HOLDINGS AS
Drengsrudbekken 12

1383 ASKER

01.01.2024 - 31.12.2024
Ja

Nei

Nei

Regnskapslovens alminnelige regler

organ
Kjartan Brundtland Berge
29.10.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 05.11.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

06.11.2025 kl 14:17
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Organisasjonznr: 913 927 621
ABG SCANDINAVIA HOLDINGS AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Kostnader

Lennskostnader 1 0 0

Annen driftskostnad 2 263 374 226 016

Sum kostnader 263 374 326 016

Driftsresultat -263 374 -326 016

Finansinntekter og

finanskostnader

Annen finansinntekt 1 539 174 -13 463

Sum finansinntekter 1 539 174 -13 463

Nedskrivning av

investeringer 3 33 434 509 70 304 367

Rentekostnad til foretak

i samme konsern 1 876 967 1 130 105

Annen rentekostnad -143 748 -15 892

Sum finanskostnader 35 167 728 71 418 580

Netto finans -33 628 554 -71 432 043

Resultat fer skattekostnad -33 891 928 -71 758 059

Skatt 4 0 0

Arsresultat -33 891 928 -71 758 059

overferinger og

disponeringer

Overfert til annen

egenkapital -33 891 928 -71 758 059

Sum overferinger og

disponeringer -33 891 928 -71 758 059
Utskriftedato 05.11.2025 Organisasjonsny 913 927 621 Side 1 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Organisasjonznr: 913 927 621
ABG SCANDINAVIA HOLDINGS AS

BALANSE

Belep i: NOK Note 2024 2023
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 3 143 959 278 106 487 287
Sum finansielle

anleggsmidler 143 959 278 106 487 287
Sum anleggsmidler 143 959 278 106 487 287
Omlepsmidler

Varer

Bankinnskudd, kontanter

og lignende

Bank 4 469 921 3 204 772
Sum bankinnskudd,

kontanter og lignende 4 469 921 3 204 772
Sum omlepsmidler 4 469 921 3 204 772
SUM EIENDELER 148 429 199 109 692 059
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 5,6 61 800 61 500
Ikke registrert

kapitalforheyelse 6 113 700 000
Annen innskutt egenkapital 6 1 341 794 573 1 228 094 873
Sum innskutt egenkapital 1 341 856 373 1 341 856 373
Opptjent egenkapital

Annen egenkapital & -1 285 953 805 -1 252 061 876
Sum opptjent egenkapital -1 285 953 805 -1 252 061 876
Sum egenkapital 55 902 568 89 7984 497
Kortsiktig gjeld

Betalbar skatt 4 o] 0
Kortsiktig konserngjeld 7 92 526 630 19 897 562
Sum kortsiktig gjeld 92 526 630 19 897 562
Sum gjeld 92 526 630 19 897 562

Utskriftsdato 05.11.2025

Organisasjonsny 913 927 621

8ide 2 av 3

06.11.2025 kl 14:17

Brgnngysundregistrene
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SUM EGENKAPITAL OG GJELD 148 429 198 109 692 059

Utskriftedato 05.11.2025 Organisasjonsny 913 927 621 Side 3 av 3

06.11.2025 kI 14:17 Brgnngysundregistrene Side 7 av 27
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Organisasjonznr: 913 927 621
ABG SCANDINAVIA HOLDINGS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Er det usikkerhet om fortsatt drift?: Nei

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belep

Balansefort verdi 31.12. Varige driftsmidler Immaterielle eiend.
Konsernregns kap

Virksomheten inngar i konsolideringen til morselskapets konsernregnzk.: Ja

Morselskapet sitt navn
Avis Budget Group Inc.

Forretningskontor for morselskapet
379 Interpace Parkway, Parsippany, NJ 07054, United States

Datterselskap er utelatt fra konsolideringen: Ja

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Innvilget fritak for konsernregnskapsplikt for ABG Scandinavia Holdings AS,
org.nr. 913 927 621 ref. brev fra Skatteetaten datert 02.03.2022 ref
regnskapsloven § 3-7 fjerde ledd.

Morselskap som ikke utarbeider konsernregnskap

Transaksjoner med datterselskaper
Ingen

Interngevinst pd transaksjonene
Ingen

Samlet belep - tilknyttet selskap Arets Fiorarets
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Samlet belep - foretak i scamme konsern Arets Fiordrets

Kortsiktig gjeld

Samlet belep - foretak i samme konsexrn Arets Fiorarets
92526630.00 19897562.00

Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
Nete
Fordringer

Fordringer som forfaller senere enn ett ir etter regnskapsirets slutt

Mer om fordringer

Necte

Virkelig verdi og resultatfert verdiendr. i perioden, finansielle instrumenter

Mer om finansielle instrumenter

Beskrivelse av finansielle derivater

Beholdning av egne aksjer Antall Palydende Andel av aksijek.
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Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG Scandinavia Holdings AS

org. nr. 913 927 621

Financial Statements

01.01.2024 to 31.12.2024
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EE- Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4
DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2024
The Directors present their report and the financial statements of the Company for the year ended 31 December 2024.
Principal activity and strategic review

The Company is a regional holding company of the Avis Budget Group, Inc. group of companies (“the Group”). The
Company’s subsidiaries are providers of mobility solutions across the Norwegian, Swedish, and Danish markets through
the well-recognised Avis and Budget brands. The differentiated brands help to meet a wide range of customer mobility
needs. Avis is a leading vehicle rental brand positioned to serve the premium commercial and leisure segments of the
travel industry. Budget is a leading vehicle rental brand focused primarily on more value-conscious segments of the
industry.

The strategy of the Company is aligned to those of Avis Budget Group, Inc, group of companies, which are as disclosed in
the consolidated financial statements of Avis Budget Group, Inc. In executing the strategy, the Company and its
subsidiaries will continue to position the distinct and well recognized global brands to focus on different segments of
customer demand. While the brands address different use-cases and target customers, the Company and its subsidiaries
achieve efficiencies by sharing the same operational and administrative infrastructure while providing differentiated value
propositions tailored to each of the brands.

The Group’s distinct and well-recognized global brands focus on different segments of customer demand. The Company
continues to support and build the reputation of the Avis brand as an innovative, reliable, and high-quality service provider.
Investments in technology, including the Avis mobile application and websites, are key parts of the Company’s efforts to
enhance the Avis experience for customers. The Budget brand is a global leader among value-conscious vehicle rental
consumers who are looking to “get more” from their vehicle rental provider.

The Company and its subsidiaries plan to drive incremental performance by continuing to improve customer experience by
growing ancillary sales, including services such as providing discounted bundling of products, promoting car class upgrades,
piloting new customer vehicle choice models (through the mobile application) and new payment features.

The Company and its subsidiaries aim to provide a range of vehicles, products, and services at competitive prices, to
leverage various marketing channels and to maintain marketing affiliations and corporate account contracts that
complement each brand’s positioning. The Company and its subsidiaries continue to promote the brands through a variety
of efforts, including both on-line and off-line marketing.

To further support and strengthen the brands, the Company and its subsidiaries are committed to serving its customers
and enhancing their rental experience through new organic offerings that optimize the brands, systems, and employees.
Customers are regularly surveyed to solicit feedback and to better understand their needs and drive actions to enhance the
services.

During the year ending 31 December 2024, following subsidiaries' recapitalization and subsequent impairment reviews,
the values of the investments have increased by NOK 7,429,395 (RAC Norway AS), and NOK 34,831,603 (Avis Budget
Denmark A/S), but also decreased NOK 4,789,007 (Sweden Rent A Car AB) on aggregate, increased from NOK 106,487,287
to NOK 143,959,278. The 2024 and 2023 impairment methodologies were based on net assets of each direct and indirect
subsidiary as at 31 December of each respective year.

Going concern

During the year ended 31 December 2024 the Company generated a loss of NOK 33.9M (2023: loss of NOK 71.8M). At
the year end the Company had net current liabilities of NOK 88.0M (2023: NOK 16.7M). Included within current liabilities
as of 31 December 2024 are loans repayable on demand due to fellow group undertakings of NOK 92.5M (2023: NOK
19.9M). The Directors do not recommend the payment of a dividend (2023: NOK Nil).

The Directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. After making enquiries, the Directors have received a letter of support from a parent
company, Avis Budget EMEA Limited, confirming that they are willing to provide the necessary financial support and that
they have the necessary funds available to pay the Company’s debts as they fall due. Thus, the Directors have adopted
the going concern basis in preparing the Financial Statements.

Page 2 of 11
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2024 (continued)
Research and development

The Company has not undertaken any Research & Development activities itself during the year but benefits from
developments being undertaken across the wider Avis Budget Group Inc group.

Employment policies, practices, and gender equality

There are no employees in the Company. There are four members of the board of which 1 is female and 3 are male.
Environmental certification

The Company has no environmental impact through its activities.

Financial risks

The Directors consider that there is limited exposure to financial risk, as most of the Company’s financial exposure is to
other companies within the Avis Budget Group Inc group. As such the Directors have not implemented a policy for the
Company. Instead, the Company's financial risk management objectives and policies are aligned to those of Avis Budget
Group Inc.

Foreign exchange risk

The Company is exposed to a variety of market risks, including changes in currency exchange rates. Currency risk is
managed, where deemed appropriate, through the use of derivative financial instruments, particularly currency forward
contracts to manage and reduce currency exchange rate risk.

Corporate social responsibility

As a responsible corporate citizen, the Company is committed to the highest standards of ethics, integrity, and compliance
in all respects of our business.

The Company’s corporate social responsibility practices are aligned to those of Avis Budget Group, Inc., and most recent
Corporate Social Responsibility Report {“CSR”) is publicly available at www.avisbudgetgroup.com.

Board liability insurance

There are four members of the board of which 1 is female and 3 are male. The company has entered into a Directors and
Officers insurance agreement to indemnify the board and the General Manager, and persons acting in that capacity.

Events after the balance sheet date

From the closing of the financial period 2024 and until the date of these financial statements nothing has occurred which

essentially changes the content of the report.

Asker, 24.10.2025

DocuSigned by: Signed by: DocuSigned by: DocuSigned by:
/ ;
JE EW Honandey | (amilla (arson | Donald Hayes

............ CRAAARINTERAEE - reeee s EAR0BA1 ZCA3A4FB e OBTB0ADIIBZARF.. | N BOABTTIDATTAMEC
Hans Waldemar Alfredo Hernandez Camilla Larsen Donald Richard
Miiller Pena Hayes
Chairman Board Member Board Member Board Member
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS
INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
REVENUE
Sales - -
Total revenue - -
OPERATING COSTS
Wages and salaries 1 - -
Other operating costs 2 (263 374) (326 016)
Total operating costs {263 374) {326 016)
OPERATING PROFIT/{LOSS) {263 374) {326 016)
FINANCIAL INCOME
Other interest income - -
Other financial income 1539174 (13 463)
Total financial income 1539174 {13 463)
FINANCIAL EXPENDITURE
Investment impairment 3 (33 434 509) (70 304 367)
Intercompany interest costs (1 876 968) {1130 105)
Other interest costs 143 748 15892
Other financial costs - -
Total financial expenditure {35 167 728) {71 418 580)
NET PROFIT/{LOSS} BEFORE TAX {33 891 928) {71 758 059)
Taxation 4 - -
PROFIT/{LOSS) FOR THE FINANCIAL YEAR {33 891 928) {71 758 059)
DISTRIBUTION OF PROFIT/{LOSS)
Transferred from surplus funds (33 891 928) (71 758 059)
Total distribution {33 891 928) {71 758 059)

Page 4 of 11
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Bronneysundregistrene

Arsregnskap regnskapsaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

ASSETS
FIXED ASSETS

TANGIBLE ASSETS
Fixed assets
Total fixed assets

FINANCIAL ASSETS
Investment in a subsidiary
Total financial assets

TOTAL FIXED AND FINANCIAL ASSETS

CURRENT ASSETS

BANK
Bank
Total cash and cash equivalents

RECEIVABLES
Other short-term receivables
Total receivables

TOTAL CURRENT ASSETS

TOTAL ASSETS

Note 2024

3 143 959 278

143 959 278

143 959 278

4469921

4 469 921

4 469 921

148 429 199

Page 5 of 11

2023

106 487 287

3204772

106 487 287

106 487 287

3204772

3204772

109 692 059
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

EQUITY AND LIABILITIES
EQUITY

Paid equity

Share capital

Share premium

Unregistered capital increase
Total paid equity

Earned equity
Other equity
Total earned equity

TOTAL EQUITY

LIABILITIES

Long-term liabilities
Long-term liabilities
Total long-term liabilities

Short-term liabilities

Current taxation

Short-term intercompany loan
Total short-term liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

DacuSigned by:
gl
oo S CLAN AEQQTESAEF
Hans Waldemar
Miller
Chairman

Note

5,6

Asker, 24.10.2025

2024

61 800
1341794573

2023

61 500
1228094 873
113 700 000

1341856373

1341856 373

(1 285 953 805)

{1252 061 876)

{1 285 953 805)

{1252 061 876)

55 902 568 89 794 497
92 526 630 19 897 562
92 526 630 19 897 562
92 526 630 19 897 562
148 429 199 109 692 059

DocuSigned by:

E[Z;:HW (amila {arsn | Donald &M,LS

............ E3BDAM2CE3AMER.
Alfredo Hernandez
Pena
Board Member
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Camilla Larsen

Board Member
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Donald Richard

Board Member
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Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flows from operational activities
Loss hefore tax expense

Impairment of investment in a subsidiary
Tax paid during the period

Net cash flow from operating activities

Cash flow from investing activities

Investment in a subsidiary

Net cash flow from investing activities

Cash flows from financing activities

Unregistered capital increase

New debt to group companies

Change in receivables from / payables to group companies
Net cash flow from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents by end of period

Page 7 of 11

2024 2023
(33 891 928) (71 758 060)
33434 509 70 304 367
(457 419) {1453 693)
(70 906 500) (116 579 800)
{70 906 500) {116 579 800)
- 113 700 000

73 000 000 -
(370932) 6325488
72 629 068 120 025 488
1265 149 1991995
3204772 1212777
4469 921 3204772
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93E524AEBC4
ABG SCANDINAVIA HOLDINGS AS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

NOTE 1 - EMPLOYEE, ALLOWANCES, ETC.
There are no employees in the Company and there is therefore no occupational pension scheme in the Company. There is
no fee to the chairman or board members.

NOTE 2 - OPERATING EXPENSES

2024 2023
Sundry expenses 124507 88 796
Audit fees 138 868 237 220
Operating expenses 263 374 326 016

NOTE 3 - SHARES IN GROUP COMPANIES

|C0mpany name Stake (%} No.ofshares Nominal value Investment value Dividend for 2024

RAC Norway AS 100 1635967 8 47 341 970 -
{Drengsrudbekken 12, Asker, NO})
Sweden Rent A Car AB 100 3517565 10 47 827 082 -
{L6fstroms Alle 5, Stockholm, SE}
Avis Budget Denmark A/S 100 3 005 1 000 53 750 216 -
(Roskildvej 14, Albertslund,DK} 143 959278 -

During the year ending 31 December 2024, following subsidiaries' recapitalisations and subsequent impairment reviews, the
values of the investments have changed by an increase of NOK 7,429,395 (RAC Norway AS), a decrease of NOK 4,789,007
{Sweden Rent A Car AB} and an increase of NOK 34,831,603 (Avis Budget Denmark A/S}, on aggregate, from NOK
106,487,287 to NOK 143,959,278. The 2024 and 2023 impairment methodclogies were based on net assets of each direct
and indirect subsidiary as at 31 December of each respective year.

During 2024, the Company made share capital injections of NOK 70,906,500 into Avis Budget Denmark A/S.

Equity Equity

Company name Currency 2024 result 31.12.2024 FX rate 2024 result 31.12.2024
'000 '000 NOK '000 NOK '000
RAC Norway AS NOK 7429 47 342 1,000 7429 47 342
Sweden Rent A Car AB SEK (5545) 41 608 1,029 (5707} 42 827
Avis Budget Denmark AS DKK (40627} 34 010 1,582 (64 256} 53790
143 959
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Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

NOTE 4 - TAXATION

2024 2023
Calculation of the tax base for the year:
Ordinary profit before tax expense (33 891 928} (71758 059)
Permanent differences 31886610 70 164 701
Contributions from group companies - -
(2 005 318} {1593 358)
Investment impairment 33434509 70 304 367
Tax base for the period (2 005 318} {1593 358)
Basis for tax payable - -
Prior year adjustments - -
Payable tax, 22% this year, 22% last year - -
Overview of temporary differences:
Reduced interest between related parties (86 648 261} (86 648 261}
Loss carried forward (36 663 666} (34 658 348)
Differences not included in deferred tax / tax benefit (123 311 927} (121 306 609}

Deferred tax asset, 22% this year, 22% last year - -

NOTE 5 - SHAREHOLDERS AND SHARE CAPITAL

| No. of shares Nominal value Investmentvalue|

Company share capital 31.12.2024 300 206 61800

|Company shareholders: No. of shares  Ownership (%} |

Avis Europe Holdings Limited (UK}, org.nr. 1995619, Avis Budget House, Park Road,
Bracknell, Berks, RG12 ZEW, UK 300 100

Parent company which discloses consolidated accounts in which ABG Scandinavia Holdings AS is included in the
consolidation:

Company name Business location

Avis Budget Group, Inc., org. nr. 06-0918166 Delaware, USA

Avis Budget Group, Inc. is listed on NASDAQ and the consolidated group financial statements include ABG Scandinavia
Holdings AS and its subsidiaries.
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Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

NOTE 6 - EQUITY

Unregistered Retained
Share capital Share premium capital increase earnings Total equity
Equity as at 01.01.2024 61500 1228094873 113 700 000 (1252 061877} 89794 496
Loss for the year - - - (33891928} (33891928)
Capital increase 300 113699700 (113 700 000} - -
Equity as at 31.12.2024 61800 1341794573 - (1285953 805} 55802 568

All shares have the same rights in the company.

Although the Company has negative reserves, it is funded by a long-term loan from the Avis Budget Group entities. The
immediate and the ultimate parent undertakings have no plans to liquidate ABG Scandinavia Holdings AS and / or demand a
repayment of the loan. The locan is therefore considered a subordinated loan and, thus, the basis for preparing these
financial statements on a going concern basis is considered appropriate.

NOTE 7 - SHORT-TERM DEBT

During 2024, the Company received NOK 73,000,000 (2023: NOK 113,699,200} from Avis Finance Company Limited. The
outstanding balance as at 31 December 2024 owed to Avis Finance Company Limited amounted to NOK 92,526,630
{2023: NOK 19,897,562} including accrued interest of NOK 36,225 (2023: NOK 14,078}).

NOTE 8 - GUARANTEES AND OBLIGATIONS NOT BOOKED

The Company provides a declaration of surety for the subsidiary RAC Norway AS for any intercompany group account,
limited upwards to NOK 2 750m {2023: NOK 2 750m}.

Page 10 of 11

06.11.2025 kI 14:17 Brgnngysundregistrene Side 19 av 27



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913927621

Docusign Envelope ID: 3666978B-3E03-4421-9A47-B93ES524AEBC4

ABG SCANDINAVIA HOLDINGS AS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

NOTE 9 — ACCOUNTING PRINCIPLES

The annual financial statements have been prepared in accordance with the Accounting Act and generally accepted
accounting principles in Norway. ABG Scandinavia Holdings AS is a "general enterprise" in accordance with Norwegian
Accounting Act.

Revenues

Revenues are accounted for using the value of the consideration at the transaction date. Revenue consists of the accrued
rental period during the period.

Classification and assessment of balance sheet items

Assets belonging to permanent property or use are classified as fixed assets. Other assets are classified as non-current
assets. Receivables that are to be repaid within one year are classified as non-current assets. For the classification of short-
term and long-term debt, corresponding criteria have been considered.

Receivables and payables in foreign currency

Receivables and liabilities in foreign currency are translated at rates as of 31 December.

Accounts receivables

The Company has no accounts receivables except for the short-term receivable due from a fellow group undertaking.
Shares and participations in affiliated companies and subsidiaries

Investments in subsidiaries are accounted for according to the cost method. Investments are written down to fair value if
the value decline is not temporary and it must be considered necessary by good practice. No dividends have been received.

Bank deposits, cash, etc

Bank deposits, cash, etc includes cash, bank deposits and other payment instruments with a due date less than three
months from the date of acquisition.

Taxation

The tax expense in the income statement includes both the tax payable for the period and changes in deferred tax. Deferred
tax is calculated at 22% on the basis of the temporary differences that exist between accounting and tax values. Tax-
increasing and tax-reducing temporary differences that reverse or may reverse during the same period are offset. Net
deferred tax assets are capitalized to the extent that it is likely that this can be utilized. Insofar as group contributions are

not recognized in the income statement, the tax effect of the group contribution is directly attributable to investment in
the balance sheet.
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Var dato Din/Deres dato Saksbehandler
02.03.2022 14.02.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR475184642 20833418
Org.nr Var referanse Postadresse
974761076 202215178078 Postboks 9200 Granland
0134 OSLO

ABG SCANDINAVIA HOLDINGS AS
Drengsrudbekken 12
1383 ASKER

Att. Nils Skrattegard

Fritak for konsernregnskapsplikt for ABG Scandinavia Holdings AS,
org.nr. 913 927 621

Vi viser til deres brev av 14. februar 2022 hvor dere sgker om fritak fra plikten til & utarbeide
konsernregnskap for ABG Scandinavia Holdings AS.

Skattekontoret finner med hjemmel i regnskapsloven § 3-7 flerde ledd & kunne gi tillatelse til at det gjgres
unntak for konsernregnskapsplikten for ABG Scandinavia Holdings AS. Dispensasjonen gjelder sa lenge
opplyshingene som danner grunnlaget for vedtaket ikke endres vesentlig. Nar en norsk underkonsernspiss
etter sgknad far fritak fra & utarbeide konsernregnskap, gjelder fritaket ogsa for underkonsern.

Kopi av dette brev ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet mv. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

ABG Scandinavia Holdings AS er morselskap i et underkonsemn, hvor Avis Budget Group, Inc. er det
ultimate morselskapet og er hjemmehgrende i USA. Konsernregnskap utarbeides av Avis Budget

Group, Inc. pa engelsk sprak etter US GAAP, hvor ABG Scandinavia Holdings AS med datterselskaper er
omfattet.

Skattekontorets vurdering

Det forutsettes at Avis Budget Group, Inc. utarbeider konsernregnskap som omfatter den regnskapspliktige
og dennes datterselskaper. Det legges til grunn at dette konsernregnskapet er utarbeidet i samsvar med
US GAAP og at kravene i regnskapsloven § 3-7 med forskrifter for gvrig felges. Bestemmelsene i
regnskapsloven kapittel 8 gjelder tilsvarende for dette konsemregnskapet.

Nar det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pa, vises det til forskrift av
7. september 2006 nr. 1062 til utfylling og gjennomfering mv. av regnskapsloven. Det fglger av
§ 3-7-1 at konsernregnskapet foruten & veere pa norsk, kan veere pa svensk, dansk eller engelsk.

Skattekontoret gir etter en konkret helhetsvurdering tillatelse til at det gjgres unntak for
konsernregnskapsplikten.
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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Var dato Din dato Saksbehandler
27.11.2018 28.09.2018 Henning Stokke
800 80 00O Din referanse Telefon
Skatteetaten Skatteetaten.no Mark John Kightley 800 80 000
Org.nr Var referanse Postadresse
996250318 201811203994 Postboks 9200 Granland
0134 Oslo

Avis Budget UK Limited
Avis Budget Home
Park Road, Bracknell
Berkshire RG12 2EW
United Kingdom

Permission to prepare the annual accounts and directors' report in
English language

— With reference to your letter of 28 September 2018 with respect to the matter above, regarding
RAC Norway, org.no. 960 605 128.

Based on a total evaluation, the view of The Directorate of Taxes is that the above mentioned company
may state the directors’ report and annual accounts in English language according to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information the decision is based on,
does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the
financial statements. It is incumbent on the company to document by this letter that the permit is granted.

Background

From the application:
All the shares in RAC Norway AS are ultimately owned by Avis Budget Group Inc. with head office
in Parsippany, NJ, USA. Avis Budget Group specializes in the rental of cars and related operations
and services stemming from these operations, including purchase and sale of cars. For more
information about the Group's industry / operations, piease refer to the web site
www.avisbudgeitgroup.com.

The group working language is English, as Avis Budget Group is a global group. The Group
operates in sectors where English is the working language. Substantially alf communication with
RAC Norway AS'’s primary customers and suppliers is in English. As a result, the employees, the
Group's customers and suppliers would understand the financial statements and the annual report
in English.

We therefore see the requirement in the Accounting Act § 3-4 regarding the preparation of annual
accounts and reports in Norwegian as unnecessary. In addition, it is resource-intensive {o prepare
financial statements in both Norwegian and English. The company believes that all users of the
annual report and financial statements would benefit from them being prepared in English.

The annual report and financial statements are required to be prepared each year in the Norwegian
language only in order to satisfy the requirements of the Norwegian Accounting Act.
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Permission to make the annual accounts and the directors’ report in Norway in English language
According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual
accounts ... be in Norwegian. The Ministry can in an individual decision decide that the directors’ report
and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the purpose of
the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards
providing informative accounts for different users of accounts. The users of accounts include
investors and credifors which provide capital for the companies. Other groups include those who
have an infterest in knowing how the companies are operated, for example employees and the local
community. The information fo the capital market is an important basis for the correct pricing of
financial insfruments. The correct pricing of stocks is an important factor in securing the best
possible allocation of resources in the economy. High quality accounts will also make it more
difficult for market participants to oblain speculative gains as a resuif of non-publicly available
informatfon.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for different
users of accounts”. The users of the accounts will include investors, creditors, employees and the |local
community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule
that the annual accounts and/cr directors’ report should be prepared in Norwegian, not in any significant
way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to
be taken into consideration when considering the application for permission. In this assessment, the
Directorate of Taxes has emphasized that the company is wholly owned by an intenational Parent
Company. Further, the company is part of a global Group, where the Group working language is English.
All parties in this trade of business uses and masters the English language.

Please state “our reference” (see above) in all written communication with The Norwegian Tax Authorities.
Best regards

Jeanette Munkvold Skovholt

Senior adviser

Legal department

The Directorate of Taxes

Henning Stokke

This document is electronicaily approved and thus does not have any hand written signatures.
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- Deloitte SpinCo AS
Erik Bgrresens allé 2
e o I e. Postboks 2013 Stremsg
NG-3003 Drammen
Norway

+47 32264100
www.deloitte.no

Til generalforsamlingen i Abg Scandinavia Holdings AS

UAVHENGIG REVISORS BERETNING

Konkiusjon

Vi har revidert arsregnskapet for Abg Scandinavia Holdings AS som bestér av balanse per 31. desember 2024,
resultatregnskap, kontantstrgmoppstilling for regnskapséret avsluttet per denne datoen og noter til
arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening

e oppfyller &rsregnskapet gjeldende lovkrav, og

e gir drsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2024 og av
dets resultater og kontantstremmer for regnskapsaret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har giennomfegrt revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare oppgaver og
plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og plikter ved
revisjonen av arsregnskapet. Vi er uavhengige av selskapeti samsvar med kravene i relevante lover og
forskrifter i Norge og International Code of Ethics for Professional Accountants {inkludert internasjonale
uavhengighetsstandarder) utstedt av International Ethics Standards Board for Accountants {IESBA-reglene),
og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse kravene. Innhentet revisjonsbevis er
etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Andre forhold

Selskapets drsregnskap er avlagt etter utlgpet av lovens frist for avleggelse av drsregnskap.

Bvrig informasjon

Styret {ledelsen) er ansvarlige for informasjonen i rsberetningen. Var konklusjon om arsregnskapet ovenfor
dekker ikke informasjonen i &rsberetningen.

Penneo Dokumentnakkel: EIBPW-B4OUG-65TL 4-FZENE-PUEFO-11C7T

| forbindelse med revisjonen av arsregnskapet er det var oppgave 4 lese arsberetningen. Formalet er &4 vurdere
hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og arsregnskapet og den kunnskap vi har
opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i &rsberetningen ellers
fremstar som vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen fremstér som vesentlig feil. Vi
har ingenting & rapportere i s henseende.

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at drsberetningen

e erkonsistent med arsregnskapet og
s inneholderde opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for drsregnskapet

Ledelsen er ansvarlig for & utarbeide &rsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogséa ansvarlig for slik internkontroll som
den finner nedvendig for &4 kunne utarbeide et drsregnskap som ikke inneholder vesentlig feilinformasjon,
verken som fglge av misligheter eller utilsiktede feil.

Deloitte AS and Deloitte Advokatfirma AS are the Norwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a Registrerti Foretaksregisteret

UK private company limited by guarantee (*DTTL"). DTTL and each of its member firms are legally separate and independent entities. DTTL and Medlemmer av Dren norske Revisorforening
Deloitte NSE LLP do not provide services to clients. Please see www.deloitte.com/aboutto learn more about our global network of member firms. Organisasjonsnummer: 980 211 282
Deloitte Norway conducts business through two legally separate and i limited Liability ies; Deloitte AS, providing audit,

consulting, financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Uavhengig revisors beretning
Deloltte. AbgScandinavia Holdings AS

Ved utarbeidelsen av drsregnskapet mé ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse
om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for
arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors appgaver og plikter ved revisjonen av drsregnskapet

Vart mal er & oppna betryggende sikkerhet for at drsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som f@lge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som
inneholder var konklusjon. Betryggende sikkerhet er en hey grad av sikkerhet, men ingen garanti for aten
revisjon utfert i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan oppsta
som felge av misligheter eller utilsiktede feil. Feilinformasjon er 4 anse som vesentlig dersom den enkeltvis
eller samlet med rimelighet kan forventes a pavirke de gkonomiske beslutningene som brukerne foretar pa
grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utgver vi profesjonelt skjgnn og utviser profesjonell skepsis
giennom hele revisjonen. | tillegg:

e identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i rsregnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og gjennomfarer revisjonshandlinger for 4 handtere slike
risikoer, og innhenter revisjonsbhevis som er tilstrekkelig og hensiktsmessig som grunnlag for var
konklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir avdekket, er
heyere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan innebaere
samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av internkontroll.

e opparbeider vi oss en forstdelse av intern kontroll som er relevant for revisjonen, for & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for a gi uttrykk foren
mening om effektiviteten av selskapets interne kontroll.

e evaluerer viom de anvendte regnskapsprinsippene er hensikismessige og om regnskapsestimatene
ogtilhgrende noteopplysninger utarbeidet av ledelsen er rimelige.

®  konkluderervi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensiktsmessig, og, basert pa
innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser eller
forhold som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi konkluderer
med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder
oppmerksomheten péatilleggsopplysningene i rsregnskapet, eller, dersom slike tilleggsopplysninger
ikke er tilstrekkelige, at vi modifiserer var konklusjon. Vare konklusjoner er basert pa revisjonsbhevis
innhentet frem til datoen for revisjonsberetningen. Etterfalgende hendelser eller forhold kan
imidlertid medfare at selskapet ikke kan fortsette driften.

e evaluerer vi den samlede presentasjonen, strukturen og innholdet i &rsregnskapet, inkludert
tilleggsopplysningene, og hvorvidt drsregnskapet gir uttrykk for de underliggende transaksjonene og
hendelsene pé en méte som gir et rettvisende bilde.

Penneo Dokumentnakkel: EIBPW-B4OUG-65TL 4-FZENE-PUEFO-11C7T

Vi kommuniserer med styret blant annet om det planlagte innholdet i og tidspunkt for revisjonsarbeidet og
eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i intern kontroll som vi avdekker
gjennom revisjonen.

Drammen, 27. oktober 2025
Deloitte SpinCo AS

Carine Formo Skaret
statsautorisert revisor
{elektronisk signert)
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Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Carine Formo

Statsautorisert revisor
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