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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 916876270

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 468 170 13 085 005
Annen driftsinntekt 1848 318 1162 000
Sum inntekter 2316 489 14 247 005
K ostnader

Endring i beholdning av varer under tilvirkning og ferdig 8272913
tilvirkede varer

Varekostnad 1848 761 39 102
Lgnnskostnad 16 496 619 18 877 282
Avskrivning av driftsmidler og immaterielle eiendeler 3480 383 2 566 616
Nedskrivning av varige driftsmidler og immaterielle eiendeler 3266 817

Annen driftskostnad 5711741 8197 527
Sum kostnader 30804 320 37953 440
Driftsresultat -28 487 831 -23706 435

Finansinntekter og finanskostnader

Annen finansinntekt 470 375 675 920
Sum finansinntekter 470 375 675 920
Annen finanskostnad 2489 101 529 037
Sum finanskostnader 2489 101 529 037
Netto finans -2018 726 146 882

Resultat far skattekostnad -30 506 557 -23 559 553
Arsresultat -30 506 557 -23 559 553
Arsresultat etter minoritetsinter esser -30 506 557 -23 559 553
Totalresultat -30 506 557 -23 559 553
Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 916876270

Resultatregnskap

Belgp i: NOK Note 2024 2023
Udekket tap -23 559 553
Overfert fra annen egenkapital -30 506 557

Sum overfaringer og disponeringer -30 506 557 -23 559 553
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter o.l. 431 438 174 789
Sum immaterielle eiendeler 431 438 174789

Varigedriftsmidler

Maskiner og anlegg 8148 267 11 415817
Driftd @sare, inventar o.a. utstyr 738 701 929 199
Sum varigedriftsmidler 8 886 967 12 345017

Finansielle anleggsmidler

Investering i dattersel skap 31399
Sum finansielle anleggsmidler 31399
Sum anleggsmidler 9318 405 12 551 205
Omlgpsmidler

Varer

Sum varer 13 588 899 6 849 559
Fordringer

Kundefordringer 962 682 41 031
Andre kortsiktige fordringer 2004 942 3762853
Sum fordringer 2967 623 3803884

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 7820231 15848 973
Sum bankinnskudd, kontanter og lignende 7820231 15848 973
Sum omlgpsmidler 24 376 754 26 502 416
SUM EIENDELER 33695 159 39053 621

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Aksjekapital 208 484 208 484
Annen innskutt egenkapital -6 942 288 23564 269
Sum innskutt egenkapital -6 733 804 23772753
Sum egenkapital -6 733 804 23772753
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Konvertible lan 32093 151

Gjeld til kredittinstitusjoner 2332605 3713 146
Sum annen langsiktig gjeld 34 425 756 3713 146
Sum langsiktig gjeld 34 425 756 3713 146

K ortsiktig gjeld

Leverandergjeld 657 940 2309 769
Skyldig offentlige avgifter 1104 230 1192 741
Annen kortsiktig gjeld 4241037 8 065 212
Sum kortsiktig gjeld 6 003 207 11567 722
Sum gjeld 40 428 963 15 280 868
SUM EGENKAPITAL OG GJELD 33695 159 39053 621
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Grunnlag for avgivelse

2025 631257

916 876 270

Aksjeselskap

SOIL STEAM INTERNATIONAL AS
Borgeskogen 15

3160 STOKKE

01.01.2024 - 31.12.2024

Regnskapslovens alminnelige regler

organ
BAUTA REGNSKAP AS
20.05.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 05.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 916876270

Organisasjonznr: 916 876 270
SOIL STEAM INTERNATIONAL AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 468 170 13 085 005
Annen driftsinntekt 1 848 318 1 162 000
Sum inntekter 2 316 489 14 247 005
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 8 272 913
Varekostnad 1 848 761 29 102
Lennskostnad 16 496 619 18 877 282
Avskrivning av

driftsmidler og

immaterielle eiendeler 480 383 2 566 616
Nedskrivning av varige

driftemidler og

immaterielle eiendeler 3 266 817

Annen driftskostnad 5 711 741 8 197 527
Sum kostnader 30 804 320 37 953 440
Driftsresultat -28 487 831 -23 706 435
Finansinntekter og

finanskostnader

Annen finansinntekt 470 375 675 920
Sum finansinntekter 470 375 675 920
Annen finanskostnad 2 489 101 529 037
Sum finanskosztnader 2 489 101 529 037
Netto finans -2 018 726 146 882
Resultat fer skattekostnad -30 506 557 -23 559 553
Arsresultat -30 506 557 -23 559 553
Arsresultat etter

minoritetsinteresser -30 506 557 -23 559 553
Totalresultat -30 506 557 -23 559 553
Overferinger og

disponeringer

Udekket tap -23 B59 553
Overfert fra annen

egenkapital -30 506 557

Sum overferinger og

disponeringer -30 506 557 -23 559 553

Utskriftsdato 05.07.2025

Organisasjonsny 916 876 270

8ide 1 av
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Utskriftedato 05.07.2025 Organisasjonsny 916 876 270 Side 2 av 4
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Organisasjonznr: 916 876 270
SOIL STEAM INTERNATIONAL AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter o.1l. 431 438 174 789
Sum immaterielle eiendeler 431 438 174 789

Varige driftasmidler

Maskiner og anlegg 8 148 267 11 415 817
Driftslesere, inventar o.

a. utstyr 738 701 929 199
Sum varige driftsmidler 8 886 967 12 345 017
Finansielle anleggzmidler

Investering i datterselskap 31 399
Sum finansielle

anleggsmidler 31 399
Sum anleggsmidler 9 318 405 12 551 205
Omlepsmidler

Varer

Sum varer 13 588 899 6 849 559
Fordringer

Kundefordringer 962 682 41 031
Andre kortsiktige

fordringer 2 004 942 3 762 853
Sum fordringer 2 967 623 3 803 884

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter o.

1. 7 820 231 15 848 973
Sum bankinnskudd,

kontanter og lignende 7 820 231 15 848 973
Sum omlepsmidler 24 376 754 26 502 416
SUM EIENDELER 33 695 159 39 053 621

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 208 484 208 484

Annen innskutt egenkapital -6 942 288 23 564 269

Sum innskutt egenkapital -6 733 804 23 772 753
Utskriftedato 05.07.2025 Organisasjonsny 916 876 270 Side 3 av 4
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Sum egenkapital -6 733 804 23 772 753

Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

Konvertible lan 32 093 151

Gjeld til

kredittinstitusjoner 2 332 605 3 713 146

Sum annen langsiktig gjeld 34 425 756 3 713 146

Sum langsiktig gjeld 34 425 756 3 713 146

Kortsiktig gjeld

Leverandergjeld 657 940 2 309 769

Skyldig offentlige avgifter 1 104 230 1 192 741

Annen kortsiktig gjeld 4 241 037 8 065 212

Sum korteiktig gjeld 6 003 207 11 567 722

sum gjeld 40 428 963 15 280 868

SUM EGENKAPITAL OG GJELD 33 695 159 39 053 621
Utskriftedato 05.07.2025 Organisasjonsny 916 876 270 Side 4 av 4
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Organisasjonznr: 916 876 270
SOIL STEAM INTERNATIONAL AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

16.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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BanklD Signing
Esben Hersve
2025-04-25
BankiD Signing

Ben G
SOIL STEAM INTERNATIONAL AS @ Ben Guren

Income Statement 2024

BanklD Signing
Hans Kiistian Westrum

Operating income and operating expenses

Revenue
Public grants
Other income
Total income

Cost of goods sold

Salary and personel expenses
Depreciation and amortisation
Impairment loss

Other operating expenses
Total expenses

Operating profit
Financial income and expenses
Other financial income

Other financial expenses
Net financial items

Net profit before tax
Income tax
Net profit after tax

Net profit or loss

Attributable to

2025-04-25

@ BanklD Signing
Ken Roar Riis

Note 2024 2025-04-25

BanklD Signing
@ Oddbjem Bergem

468 170 2025-04-28
2 748 000 1162 000
1100319 89913
2316 489 14 247 005
1848 761 8312015
16 496 619 18 877 282
3 3480383 2566616
3 3266 817 0
2 5711741 8 197527
30 804 321 37 953 440
-28 487 832 -23 706 435
4 470375 681 146
5 2489101 534 263
-2 018 726 146 882
-30 506 558 -23 559553
6 0 0
-30 506 558 -23 559 553

Transferred from Share premium reserve -30 506 558 -23 559553
Transferred from other equity 0 0
Total 13 -30 506 558 -23 559 553
Page 1
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SOIL STEAM INTERNATIONAL AS

Balance sheet 2024

Assets Note 2024 2023
Non-current assets

Patents, trademarks, and similar rights 3,7 431438 174 789
Total intangible assets 431 438 174789
Proberty, plant and equipment 2,3 8148 267 11387 072
Other assets 3,15 738 700 957 945
Total property, plant and equipment 8 886 967 12 345 017
Investments in subsidiaries 8 0 31399
Total non-current financial assets 0 31399
Total non-current assets 9318 405 12 551 205
Current assets

Inventories 9,15 13 588 899 6 849 559
Total inventories 13 588 899 6 849 559
Account receivables 15 962 682 41031
Other short-term receivables 10 2004 942 3762853
Total receivables 2967 624 3 803 884
Cash and cash equivalents 11 7820231 15848 973
Total current assets 24376 754 26 502 416

Total assets

Page 2
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SOIL STEAM INTERNATIONAL AS

Balance sheet 2024

Equity and liabilities

Equity

Paid-in capital

Share capital

Share premium reserve
Total paid-in equity

Retained earnings
Other retained earnings
Total retained earnings

Total equity

Liabilities

Other non-current liabilities
Convertible loan

Liabilities to financial institutions
Total non-current liabilities

Current liabilities
Account payables
Payable tax

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilites

Sandefjord, 22.04.2025
The board of Soil Steam International AS

Ben Guren
Chairman of the board

Hans Kristian Westrum
Board member

Oddbjogrn Bergem
Board member

Note

12,13

14
15

16

17

2024 2023

208 484 208 484

0 23 564 269

208 485 23772753

-6 942 289 0
-6 942 289 0
-6 733 804 23772753
320983151 0
2 332 605 3713146
34 425 756 3713 146
657940 2309 769

0 0

1104 230 1192741
4241037 8065212
6 003 207 11 567 722
40 428 963 15 280 868

Ken Roar Riis
CEO

Esben Hersve
Board member

Page 3
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SOIL STEAM INTERNATIONAL AS

Cash flow 2024
Note 2024 2023
Cash flows from operating activities 19 -32 503 259 -19 786 672
Profit/loss before tax -30 506 558 -23 559 553
Received SkatteFUNN 728 188 3186725
Profit/loss accounting this years SkatteFUNN -1213 301 -681 822
Gain/loss on the sale of fixed assets 75000 0
Ordinary depreciation 3480 383 2566 616
Impairment of investment USA 31399 -6 420
Impairment of fixed assets 3266 817 0
Change in inventory -6 649 340 -3320 263
Change in accounts receivable 921651 -41 031
Change in accounts payable -1 651 829 -984 009
Difference in expensed pension payments
Effect of exchange rate fluctuations
Change in other accrual items 857 633 3053085
Cash flows from investment activities -4 144 942 -3 521 G680
Proceeds form the sale of fixed assets 25000
Payments to buy tangible assets -4 175 700 -3521 080
Proceeds from sale of shares and participations in other companies 5758
Payments to buy shares and participations in other companies
Proceeds from the sale of other investments
Payments to buy other investments
Cash flows from financing activities 28619 459 23286 126
Proceeds from the issuance of new long-term liabilities 30 000 000
Proceeds from the issuance of new current liabilities
Repayment of long-term liabilities -1380C 541 -1713 874
Repayment of current liabilities
Net change in bank overdraft
Proceeds from equity 25 000 000
Repayment of equity
Payment of dividend
Proceeds from Group contributions
Payment of Group contributions
Net change in cash and cash equivalents -8 028 742 -21 626
Cash and cash equivalents 01.01. 15 848 973 15 870 599
Cash and cash equivalents 31.12.
Page 4
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SOIL STEAM INTERNATIONAL AS

Notes 2024

Note 1 Accounting principles

The annual report have been prepared in conformity with the Accounting Act and NRS 8 - Good accounting
practice for small companies. The following accounting principles are applied: Fixed assets are valued at acquisition
cost and depreciated over the assets economic lifetime. Fixed assets are written down to recoverable amount in
case of fall in value which is expected not to be temporary. Self-developed fixed assets are depreciated from the
period they are put into use in commercial operations. Goods are valued at the lower of acquisition cost and net
sales value. Receivables from customers and other receivables are entered at par value after deducting a provision
for expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables, cash and cash equivalents and liability are valued at face value.

Income from the sale of goods is recognised on the date of delivery, while public grants is recognized as income
when the conditions are met, the grants received and associated costs are recognized in the income statement
(combination principle). Grants are defined either as operating grants {related to specific periods or activities) or
investment grants {related to specific assets to be used in further operations), or a combination of these.

From the financial year 2019 onwards, the company has chosen to capitalize development costs in demonstration
machines, while development costs previously have been expensed, cf. § 5-6 of the Accounting Act.

The company has considerable R&D-activies, and has defined development and operation in different stages;
development phase (all costs are capitalized), trial production (only upgrade cost are capitalized) and series production
{maintenance or capitalize according to tax laws).

The company's routines follow NRS 4 - Public grants. Investment grants, grants for specific assets to be

used in further operations of the company, are netted for reasons of fair value assessment. For operating grants,
grants that relate to specific periods or activities are based on gross accounting as it is the company's

opinion that net accounting will give a misleading picture of the activity.

Note 2 Project cost and grants

Innovasjon Norge

Project costs in 2024 associated with the development and construction of demonstration machines for steaming
soil amount to NOK 465.566, of this, NOK 0 has been capitalized in the balance sheet.

In 2024, income of NOK 748.000 has been recognized in grants from Innovation Norway.

SkatteFUNN

The company has been granted a new SkatteFunn project for 2024-2026, as well as the last year of a previous granted
SkatteFunn project for 2022-2024. Total project costs are NOK 8.643.069, which gives a tax deduction of

NOK 1.642.183 in 2024 confirmed by the company's auditor. These are splitt with NOK 1.185.092 for salary cost,

NOK 28.209 for other operating costs and NOK 428.882 has been capitalized in the balance sheet.

Other grants
The company has received NOK 312.803 in other grants from Innovasjon Norge, RFF Innlandet and Grofondet.

Page 5
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SOIL STEAM INTERNATIONAL AS

Notes 2024
Note 3 Non-current assets R&D-

equipment Other assets Patents TOTAL
Expected economic lifetime 5 5 5
Depreciation principle Straight-line  Straightine  Straight-line
Depreciation rate 20% 20% 20%
Historical cost 01.01. 22 265 345 1771737 316 380 24 353 462
Additions 3575370 127119 304 348 4 006 837
Grants/SkatteFUNN 0
Disposal -190 000 -190 000
Historical cost 31.12. 25650 715 1898 856 620728 28170 299
Accumulated depreciation 01.01. 3537428 813792 141591 4492 811
Depreciation for the year * 3357359 346 364 47 700 3751423
Acc. depreciation disposal 0
Accumulated depreciation 31.12. 6 894 787 1160 156 189 291 8244234
Accumulated impairment 01.01. 7 340 845 7 340 845
Impairment for the year ** 3266817 3266817
Acc. impairment disposal 0
Accumulated impairment 31.12. 10 607 662 0 0 10 607 662
Booked value as of 31.12. 8 148 267 738 700 431 438 9 318 405

* Depreciation for the year has been reduced with a share of grants (NOK 271.040) from Innovation Norway.
**  M30 is written down to NOK 500.000, which reflects the estimated sales values of decompaosed individual parts.

Note 4 Other financial income
Interest income

Other financial income

Currency effects

Total other financial income

Note 5 Other financial cost
Interest cost

Other financial cost

Currency effects

Total other financial income

2024 2023
410 509 548 047

0 5226
59 866 127 873
470 375 681 146

2024 2023
2341112 318728
47 394 24770
100 595 190 765
2489 101 534 263

Page 6
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SOIL STEAM INTERNATIONAL AS

Notes 2024

Note 6 Income tax expense

Income tax 2024 2023
Income before tax 30506558 -23559 553
Non-taxable income and non-deductible expenses -1 625653 -757 209
Change in net recognized deferred tax assets and liabilities 2927925 -1468 187
Total taxable income -29204 286  -25 784 949
Deferred tax Change

Non-current assets 2927925 -7 339403 -4 411 478
Receivables [¢] 0 0
Total net recognized deferred tax assets and liabilities 2927 925 -7 339403 4411 478
Recognized tax loss carry-forward 29204286 -115969557 -86765271
Total basis for deferred tax/tax assets 32132211 -123308960 -91176749
Deferred tax/tax assets (22%) 7 069 086 27127971 -20 058 885

The company has chosen not to book deferred tax assets in accordance with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Income tax 2024 2023
Payable tax 0 0
Deferred tax/tax assets 0 0
Total income tax 0 0
Note 7 Intangible assets

Patents of NOK 479.138 has been capitalized by the end of 2024. The patents are being depreciated from the time
when the machines are fully developed and starts to generate steady income.

Patents related to Winter Machine, NOK 382.038, has been agreed sold in January 2025, cf. Note 18.

Note 8 Investment in subsidiaries

The company has liquidated the subsidiary Soil Steam USA Inc.(100%) in 2024. The investment was originaly
NOK 1.033.060, but has been written down NOK 1.001.661 by the end of 2023. The rest value is written down in 2024,

The company has not prepared a consolidated annual report for 2024, as it follows the principles for small companies.

Note 9 Inventory

2024 2023
Machines under construction 13218899 5496 594
Parts in stock 370 000 1352965
Total inventories 13 588 898 6849 559
Page 7
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SOIL STEAM INTERNATIONAL AS

Notes 2024

Note 10 Other short-term receivables

Grants Innovasjon Norge
SkatteFUNN

VAT receivables

Subsidiary receivables

Prepayment suppliers

Other prepaid costs

Total other short-term receivables

Note 11 Bank deposits

2024 2023
0 2125000
1642183 728188
226072 479 291
0 85441
0 0
136 687 344 933
2 004 942 3762 853

Funds standing on the tax deduction account as of 31.12.2024 are NOK 703.433. This covers the tax deduction liability

on salaries at the year end.

Note 12  Equity and shareholders

Function
Greenit AS Board member
Canica AS
Laksesvela Holding AS
Bakkelaget Holding AS
Abrafam Holding AS
Mattisherget AS
Shee Holding AS
Indcon AS
Olav Wirgenes
Leo Invest AS
Bgur Partner AS
Bjgrn Ole Gleditsch
ACG AS
Mp Pensjon Pk
Progress Tjenester AS
Sublim-z AS
Elanel AS
@vrige aksjonaerer (eierandeler under 2 %) *
Totalt

Chairman of the board

Shares Shareholding
19510 94 %
17 830 8,6%
17 456 8,4%
14 650 7,0%
13273 6,4 %
12 000 58%
11180 54%
10655 51%
8 815 4,2%
8162 3,9%
5150 2,5%
5017 2,4%
4824 2,3%
4 800 23%
4755 2,3%
4493 2,2%
4310 21%
41 604 20,0 %
208 484 100,0 %

The company has created an option program where the option holder has the right to subscribe for up to 7.000
shares in private issues at a par value of NOK 1 and at a subscription price of NOK 700 per share against cash

payment. The subscription rights expire on 31.12.2025.

The company has created an option program where the option holders has the right to subscribe for up to 24.272
shares in private issues at a par value of NOK 1 and at a subscription price of NOK 1.250 per share against cash
payment. The subscription rights expire on 28.05.2028. 20.900 subscription rights were issued by the end of 2023.
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SOIL STEAM INTERNATIONAL AS

Notes 2024

Note 13  Equity
Equity capital 01.01.
This years net loss
Equity capital 31.12.

Note 14 Convertible loan

Convertible loan from shareholders
Total convertible loan

Share Share Uncovered Total
capital premium loss equity capital
208484 23564 269 0 23772753
-23564269 6942289  -30506 558
208 484 0 -6 942 289 -6 733 804
2024 2023
32093151 0
32093151 0

The term of the convertible loan is 2+1 years, depending on the extent and timing of the planned capital increase.

Note 15 Long-term liabilities - pledged assets

Debt to Innovasjon Norge
Debt to Sparebank 1 BV
Total long-term liabilities

Booked value of pledged assets
Machinery and equipment
Equipment and other movables
Inventory

Account receivables

Total charged assets

Note 16  Account payables

Due dates outstanding to suppliers:

Due 0-30 day's

Due 30-60 day's

Due 60-90 day's

Total account payables

Note 17 Other current liabilities

Prepayment from customers

Prepayment from Innovasjon Norge *

Grants from Innovasjon Norge **
Salary and holiday pay owed
Accrued interest

Incurred costs

Total other current liabilities

2024 2023
665943 1046 482
1 666 662 2 666 664
2332 605 3713 146
8 148 267 7599 499
738700 316 945
13588 899 6 849 559
0 0
22475866 14766 003
2024 2023
620520 2182477
37420 114 339
0 12954
657 940 2309 770
2024 2023
0 4395 443
1892 000 0
813120 1084 160
1411526 1806624
9439 15263
114 953 763723
4 241 038 8 065 213

* The project deadiine is June 2025 and there is possibility that any remaining advance must be returned to

Innovasjon Norge.

**  Share of grants from Innovation Norway is recognized as income in line with depreciations of activated equipment
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SOIL STEAM INTERNATIONAL AS

Notes 2024

Note 18 Events in 2024 and going concern

At the time of signing, the company has completed a capital increase totaling NOK 21,9 mill., as well as a conversion
of debt and accrued interest amounting to NOK 32,8 mill. Furthermore, commercial contracts have been entered
into with reputable companies for the rental of the SoilSaver20, with a value of NOK 2,15 mill., and two rent-to-buy
agreements with a rental value of approximately NOK 1,5 mill. and subsequent purchase options valued at
approximately NOK 6,5 mill. The effect of these measures has secured a positive equity position, as well as liquidity
to execute the company’s plans beyond 2025.

In addition, the company has agreed to sell the WinterMachine business area for NOK 2,4 mill. in January 2025,
which will result in an accounting gain of approximately NOK 1.4 mill.

The board considers that the going concern conditions are satisfied and the annual report have been prepared in
accordance with this.

Note 19 Cash flow presentation
The company's principle is to expense salary costs and other operating costs (including consultancy services)

that are related to research and development, and not to capitalize them in the balance sheet. These costs are
thus included in the cash flow from operating activities, and not in the cash flow from investing activities.
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To the General Meeting of Soil Steam International AS

Independent auditor’s report

Opinion

We have audited the financial statements of Soil Steam International AS (the company) showing a
loss of NOK 30 506 558 and total equity of NOK - 6 733 804. The financial statements comprise the
balance sheet as at 31 December 2024, the statement of income and statement of cash flows for the
year then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

¢ the financial statements comply with applicable statutory requirements, and

¢ the financial statements give a true and fair view of financial position of the Company as at
31 December 2024 and of its financial performance for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including International
Independence Standards) {IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting
Act and accounting standards and practices generally accepted in Norway, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

For further description of Auditor’'s Responsibilities for the Audit of the Financial Statements
reference is made to:
https://revisorforeningen.no/revisjonsberetninger

Sandefjord, 5. Mai 2025

FGH Revisjon AS

Stale Raastad Hansen
State Authorised Public Accountant
(This document is signed electronically)
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Var dato Din/Deres dato Saksbehandler
04.05.2023 30.03.2023 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS544917891 20833418
Org.nr Var referanse Postadresse
974761076 2023/5179710 Postboks 9200 Granland
0134 OSLO

SOIL STEAM INTERNATIONAL AS
c/o HK Regnskap Sandefjord AS, Postboks 1254
3205 SANDEFJORD

Att. Richard Nilsen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Soil Steam International AS, org.nr. 916 876 270

Vi viser til deres brev mottatt 30. mars 2023 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Soil Steam International AS. Sgknaden ble sendt til
Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter regnskapsloven § 3-4 tredje
ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Soil Steam International AS dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Soil Steam International AS har private og profesjonelle norske eiere. Selskapet har utviklet moderne
maskiner som er designet for & dampe jorden for & tilby kjemikaliefritt landbruk. Selskapet er i startfasen av
a kommersialisere teknologien som har blitt utviklet. Fremtidige kunder er i stor grad engelskspraklige, og
ved fremtidige emisjoner planlegger selskapet 4 henvende seg til internasjonale investorer. Selskapet har
etablert et datterselskap i California.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
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f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og |okalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at selskapet har private
og profesjonelle eiere og vil rette seg mot internasjonale investorer. Videre er det vekilagt at alle sentrale
aktgrer og samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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