== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

997 620 992

Aksjeselskap

BRIGHT PRODUCTS AS
4. Etg

Holbergs gate 19

0166 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens aminnelige regler

Age Saxlund
08.04.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 36 927 831 112 927 997
Other income 1653 525

Sum inntekter 38 581 356 112 927 997
K ostnader

Cost of goods sold 24776 821 80 849 024
Employee benefits expense 1 11472113 7834 880
Depreciation and amortisation expenses 2 667 826 558 989
Nedskrivning av varige driftsmidler og immaterielle eiendeler 2

Other expenses 7721188 8030937
Sum kostnader 44 637 948 97 273 830
Driftsresultat -6 056 592 15 654 167

Finansinntekter og finanskostnader

Annen rentei nntekt 1628 923 1388 981
Other financial income 6 883 463 6500 813
Sum finansinntekter 8512 386 7 889 794
Decrease in fair value of financial current assets 8 045
Annen rentekostnad 108 804 238 384
Other financial expenses 2617913 5403725
Sum finanskostnader 2726716 5650 154
Netto finans 5785670 2239639
Resultat far skattekostnad -270 922 17 893 806
Income tax expense 3 -56 549 3949 947
Arsresultat 4 -214 373 13943 859
Arsresultat etter minoritetsinter esser -214 373 13 943 859
Totalresultat -214 373 13 943 859
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 997620992

Resultatregnskap

Belgp i: NOK Note 2024 2023

Overfaringer og disponeringer

Ordinaat utbytte 4 7134128 13942312
Other equity 1547
Transferred from other equity -7 348 501

Sum overfaringer og disponeringer -214 373 13943 859
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 2 831 447 850 436
Utsatt skattefordel 3 1132 856 1076 307
Sum immaterielle eiendeler 1964 303 1926 743

Varigedriftsmidler
Equipment and other movables 2,5 332474 644 582
Sum varigedriftsmidler 332474 644 582

Finansielle anleggsmidler

Lan til foretak i samme konsern 6

Other long-term receivables 825 065 1403542
Sum finansielle anleggsmidler 825 065 1403 542
Sum anleggsmidler 3121842 3974 867
Omlgpsmidler

Varer

Sum varer 5 10851 399 24 128 865
Fordringer

Accounts receivables 5 23807 002 5536 451
Other short-term receivables 6 673 901 2713734
Sum fordringer 24 480 903 5810 184

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 7 19512197 43739 340
Sum bankinnskudd, kontanter og lignende 19512 197 43739 340
Sum omlgpsmidler 54 844 499 73678 389
SUM EIENDELER 57 966 341 77 653 256
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 4,8 1881417 1881417
Beholdning av egne aksjer 4 -97 885 -97 885
Overkurs 4 8 261 447 8 261 447
Annen innskutt egenkapital

Sum innskutt egenkapital 10044 979 10044 979

Opptjent egenkapital

Other equity 4 34919451 41 951 824
Sum opptjent egenkapital 34919451 41951 824
Sum egenkapital 4 44 964 429 51 996 803
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner
Other non-current liabilities

Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 1496 724 3054 817
Tax payable 3 3929 740
Public duties payable 767 451 467 927
Utbytte 4 7134128 13942 312
Other current liabilities 9 3603 609 4 261 658
Sum kortsiktig gjeld 13001 912 25 656 454
Sum gjeld 13001 912 25 656 454
SUM EGENKAPITAL OG GJELD 57 966 341 77 653 256
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 527706

997 620 992
Aksjeselskap
BRIGHT PRODUCTS AS
4. Etg

Holbergs gate 19
0lee OSLO

01.01.2024 - 31.12.2024

Regnskapslovens alminnelige regler

organ
Age Saxlund
08.04.2025

Ar 2024: Arsregnskap er elektrenisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.06.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

18.06.2025 kl 20:55

Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Organisas jonsnr:
BRIGHT PRODUCTS AS

997 620 992

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 36 927 831 112 927 997
Other income 1 653 525

Sum inntekter 38 581 356 112 927 997
Kostnader

Cost of goods sold 24 776 821 80 849 024
Employee benefits expense 1 11 472 113 7 834 880
Depreciation and

amortisation expenses 2 667 826 558 989
Nedskrivning av varige

driftemidler og

immaterielle eiendeler 2

Other expenses 7 721 188 8 030 937
Sum kostnader 44 637 948 97 273 830
Driftsresultat -6 056 592 15 654 167
Finansinntekter og

finanskostnader

Annen renteinntekt 1 628 9223 1 388 981
Other financial income 6 B8B3 463 6 500 813
Sum finansinntekter 8 512 386 7 889 794
Decrease in fair value of

financial current asscets 8 045
Annen rentekostnad 108 804 238 384
Other financial expenses 2 617 913 5 403 725
Sum finanskosztnader 2 726 716 5 650 154
Netto finans 5 785 670 2 239 639
Resultat fer skattekostnad =270 922 17 893 806
Income tax expense 3 -56 549 3 9249 947
Arsresultat 4 -214 373 13 943 859
Arsresultat etter

minoritetsinteresszer -214 373 13 943 859
Totalresultat -214 373 13 943 859
Ooverferinger og

disponeringer

Ordinert utbytte 4 7 134 128 13 9242 312
Other equity 1 547
Transferred from other

equity -7 348 501

Utskriftsdato 17.06.2025

Organisasjonsny 997 620 992

8ide 1 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Sum overferinger og
disponeringer -214 373 13 943 859

Utskriftedato 17.06.2025 Organisasjonsny 997 620 992 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Organisasjonznr: 997 620 992
BRIGHT PRODUCTS AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 2 831 447 850 436

Utsatt skattefordel 3 1 132 856 1 076 307

Sum immaterielle eiendeler 1 964 303 1 926 743

Varige driftsmidler

Equipment and other

movables 2, 5 332 474 644 582

Sum varige driftsmidler 332 474 644 582

Finansielle anleggzmidler

Lan til foretak 1 samme

konsern 6

Other long-term receivables 825 065 1 403 542

Sum finansielle

anleggsmidler 825 065 1 403 542

Sum anleggsmidler 3 121 842 3 9874 867

Omlepsmidler

Varer

Sum varer 5 10 851 399 24 128 865

Fordringer

Accounts receivables 5 23 807 002 5 536 451

Other short-term

receivables 6 673 9201 273 734

Sum fordringer 24 480 903 5 810 184

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 7 19 512 197 43 739 340

Sum bankinnskudd,

kontanter og lignende 19 512 197 43 739 340

Sum omlepsmidler 54 844 499 73 678 389

SUM EIENDELER 57 966 341 77 653 256

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 4, 8 1 881 417 1 881 417

Beholdning av egne aksjer 4 -97 885 -97 885
Utskriftedato 17.06.2025 Organisasjonsny 997 620 992 Side 3 av 4
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 997620992

Overkurs 4 8 261 447 8 261 447

Annen innskutt egenkapital 4

Sum innskutt egenkapital 10 044 979 10 044 979

Opptjent egenkapital

Other equity 4 24 919 451 41 951 824

Sum opptjent egenkapital 34 919 451 41 951 824

Sum egenkapital 4 44 964 429 51 996 803

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 6

Other non-current

liabilities 6

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 1 496 724 3 054 817

Tax payable 3 3 929 740

Public duties payable 767 451 467 927

Utbytte 4 7 134 128 13 942 312

Other current liabilities 9 3 603 609 4 261 658

Sum kortsiktig gjeld 13 001 912 25 656 454

sum gjeld 13 001 912 25 656 454

SUM EGENKAPITAL OG GJELD 57 966 341 77 653 256
Utskriftedato 17.06.2025 Organisasjonsny 997 620 992 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

Organisasjonznr: 997 620 992
BRIGHT PRODUCTS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

7.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 997620992

@

] Saksbehandler Deres dato Var dato
S katted] re kto ratet Jeanette Munkvold Skovholt 10.03.2017 30032017
Telefon Deres referanse Var referanse
90076012 Bard Andreas Hansen 2017/263429
BRIGHT PRODUCTS AS
Karenslyst Allé 9A
0278 OSLC

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprék for
Bright Products AS, org.nr. 997 620 992

Vi viser til deres seknad i brev av 10. mars 2017 der dere seker om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprik for Bright Products AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Bright Products AS dispensasjon
fra kravet til 4 utarbeide &rsregnskap og drsberetning pa norsk sprik, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pé ikke endres
vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med drsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra deres seknad gjengis:

Selskapet operer i en internasjonal bransje og er avhengige av d ha et internasjonalt fokus
Jor d fortsette sin drift. Hovedfokuset til selskapet er bedrifts-/organisasjonskunder, men de
henvender seg ogsa til privatmarkeder via nettbutikk og enkelt handler.

Selskapet har allerede adoptert engelsk som sitt foreirukne arbeidssprik i alle interne
dokumenter slik at alle interessenter i selskapet skal ha tilgang pad lik informasjon.

Selskapets omsetning bestdr i storst grad av eksport salg til internasjonale bedrifiskunder
kunder, deriblant FN hvor engelsk er et pdkrevd sprdk, bade skriftlig og muntlig. Det er
ogsd en voksende andel av omsemingen rettet mot afrikanske land, bdde private kunder
samt bedriftskunder/organisasjoner.

I tillegg er selskapet aktivt medlemmer i prosjektet av internasjonal karakter gjennom blant
annet forskningsrddet og IKEA Foundation hvor det kreves d forelegge regnskap og

arsberetning pd engelsk.

Videre opplyses det om at flere av selskapets eiere er av utenlandsk opprinnelse, som helt eller
delvis oppholder seg i utlandet.

En norsk oversettelse vil kun ha til form4l & oppfylle regnskapslovens sprikkrav.

Postadresse Besoksadresse: Sentralbord
Postboks 9200 Grenland Se www.skattestaten.no 800 80 000
0134 Oslo Org.nr: 896250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 997620992

@

2017/263429  Side 2av 2

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkelivediak bestemme at drsvegnskapet og/eller arsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. or. 42 (1997-1998) Om lov om érsregnskap m.v., er det uttalt felgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Sforetaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jforutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere G ta ut spekulasjonsgevinster med basis

i skievt fordelt informasjon. ”

Det fremgdr sdledes at et av hovedformélene med regnskapsloven er  bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”’. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er ctter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet il 4 utarbeide &rsregnskap og/eller rsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell

dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pd at selskapet opercrer i
en internasjonal bransje, og at flere samarbeidspartnere krever regnskapet avlagt pa engelsk sprék.
Det er ogsé vektlagt at flere av eierne er utenlandske, og at arbeidsspraket er engelsk. Videre er det
vektlagt at det sannsynligvis ikke er noen av regnskapsbrukerne som vil bli negativ berart ved at

arsregnskapet og arsberetningen blir avlagt pd engelsk.

Vennligst oppgi véar referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godijent og har derfor ikke hdndskrevne signaturer
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% Crowe Crowe.PaNner Revisjon AS
Org.nr.: 922829845MVA
Dronning Mauds gate 10
0250 Oslo
Tel. +47 2193 93 00
WWW.Crowe.no

To the Annual Shareholders Meeting in Bright Products AS

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statements of Bright Products AS (the Company), showing a loss of
NOK 214 373. The financial statements, which comprise the balance sheet as at December 31, 2024,
and the statement of income for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion
* the financial statements comply with applicable statutory requirements, and
* the financial statements give a true and fair view of the financial position of the Company as
at December 31, 2024, and (of) its financial performance for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to geing concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs will always detect a material misstatement when it
exists.

Crowe Partner Revisjon AS is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Partner
Revisjon AS and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render
any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.

© 2025 Crowe Partner Revisjon AS Page 10f 2

Dette dokumentet er signert med PAJE S-formatet (PDF Advanced Electronic Signatures) av Signicat. Defte sikrer dokumentet og dets vedlegg mot endringer etter signering SIGNICAT
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% Crowe Crowe.PaNner Revisjon AS
Org.nr.: 922829845MVA
Dronning Mauds gate 10
0250 Oslo
Tel. +47 2193 93 00
WWW.Crowe.no

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
hased on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Oslo, March 30, 2025

CROWE PARTNER REVISJON AS

Fredrik Haijord
State Authorized Public Accountant

Crowe Partner Revisjon AS is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Partner
Revisjon AS and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render
any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.
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INCOME STATEMENT ‘

BRIGHT PRODUCTS AS

OPERATING INCOME AND OPERATING EXPENSES Note 2024 2023
Revenue 36927 831 112 927 997
Other income 1653525 0
Total income 38 581 356 112 927 997
Cost of goods sold 24776 821 80 849 024
Employee benefits expense 1 11472113 7 834 880
Depreciation and amortisation expenses 2 667 826 558989
Other expenses 7721188 8030937
Total expenses 44 637 948 97 273 830
Operating profit -6 056 592 15 654 167

FINANCIAL INCOME AND EXPENSES

Other interest income 1628923 1388981
QOther financial income 6883463 6500813
Decrease in fair value of financial current assets 0 8045
Other interest expenses 108 804 238384
Other financial expenses 2617913 5403725
Net financial items 5785670 2 239 639
Net profit before tax -270922 17 893 806
Income tax expense 3 -56 549 3949947
Net profit after tax -214 373 13 943 859
Net profit or loss 4 -214 373 13 943 859
ATTRIBUTABLE TO

Ordinary dividend q 7134128 13942 312
Other equity 0 1547
Transferred from other equity 7348501 0
Total -214 373 13 943 859
BRIGHT PRODUCTS AS PAGE1
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BALANCE SHEET \

BRIGHT PRODUCTS AS

ASSETS

NON-CURRENT ASSETS

INTANGIBLE ASSETS

Development

Deferred tax assets

Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables

Total property, plant and equipment

Other long-term receivables
Total non-current financial assets

Total non-current assets

CURRENT ASSETS
Inventories

DEBTORS

Accounts receivables

QOther short-term receivables
Total receivables
INVESTMENTS

Cash and cash equivalents

Total current assets

Total assets

BRIGHT PRODUCTS AS

Note

2,5

2024

831447
1132856
1964 303

332 474
332474

825 065
825 065

3121842

10 851 399

23 807 002
673 901
24 480 903

19512197

54 844 499

57 966 341

2023

850436
1076 307
1926743

644 582
644 582

1403542
1403 542

3 974 867

24128 865

5536 451
273734
5810184

43739 340

73 678 389

77 653 256
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BRIGHT PRODUCTS AS

EQUITY AND LIABILITIES Note 2024
PAID-IN CAPITAL

Share capital 4,8 1881417
Treasury shares 4 -97 885
Share premium reserve 4 8261447
Total paid-up equity 10 044 979

RETAINED EARNINGS

Other equity 4 34919451
Total retained earnings 34919451
Total equity 4 44 964 429
LIABILITIES

PROVISIONS

OTHER NON-CURRENT LIABILITIES

CURRENT LIABILITIES

Trade payables 1496724
Tax payable 3 0
Public duties payable 767 451
Dividends 4 7134128
Other current liabilities 9 3603 609
Total current liabilities 13 001912
Total liabilities 13 001912
Total equity and liabilities 57 966 341

Oslo, 27.03.2025
The board of Bright Products AS

BALANCE SHEET \

2023

12881417
-97 885
8261447
10 044 979

41951 824
41951 824

51996 803

3054817
3929740
467 927
13942 312
4261658
25 656 454

25 656 454

77 653 256

Age Saxlund Marius Andresen
Chairman of the board Member of the board
Hilde Sjo Tavares Karianne Ellekrans
Member of the board CEO

BRIGHT PRODUCTS AS
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

FOREIGN CURRENCY
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

OPERATING REVENUES

Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they

are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that

reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS
Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

GOODS

Goods are valued at the lower of acquisition cost and net sale value. Receivables from customers and
other receivables are entered at par value after deducting a provision for expected losses. The provision for

losses is made on the basis of an individual assessment of the respective receivables.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective

receivables.

Note 1 Salary costs and henefits

Salary costs

2023

Salaries
Employment tax
Pension costs
Other benefits
Total

BRIGHT PRODUCTS AS
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In 2024 the company employed approximately 7 full-time equivalents.

Note 2 Non-current assets

Equipment R&D Total
Purchase cost as of 01/01/2024 4410 676 9301277 13711954
Inflow purchased fixed assets 336729 336729
Acquisition cost 31/12/2024 4410 676 9 638 006 14 048 683
Accumulated depreciation 31/12/2024 3422930 8537432 11960363
Accumulated write-down 31/12/2024 655272 269127 924 399
Depreciations and down-writing as of 4078 203 8 806 559 12 884 762
31/12/2024
Book value 31/12/2024 332474 831 447 1163921
This year's ordinary depreciations 312108 355718 667 826
Economic life 3years 0-5 years
Note 3 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 0 3929740
Changes in deferred tax assets -56 549 20207
Tax expense on ordinary profit/loss -56 549 3949947
Taxable income:
Result before tax -270922 17 893 806
Permanent differences 13 880 60500
Changes in temporary differences -1901 213 -91851
Taxable income -2 158 255 17 862 456
Payable tax in the balance:
Payable tax on this year's result 0 3929740
Total payable tax in the balance 0 3929740

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets -727 692 -687 686 40 005
Stock -16 955 -959 965 943 010
Accounts receivable 39202 131 842 92 640
Allocations and more -2 285 647 -3376495 -1 090848
Total -2991 091 -1892 304 -1901213
Accumulated loss to be brought forward -2 158 255 0 2158 255
Basis for deferred tax assets -5 149 346 -4 892 304 257043
BRIGHT PRODUCTS AS PAGE 5
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Deferred tax assets (22 %) -1 132 856 -1 076 307 56 549
Note 4 Equity

Share capital Treasury Share Other equity Total

shares premium

Equity as at 01.01.2024 1881 417 -97885 8261447 41951824 51996803
Purchase of treasury shares -41 378 -519708 -561 086
Sale of treasury shares 41378 0 835 836 877214
Result for the year -214 373 -214 373
Dividend -7134128 -7134128
As at 31.12.2024 1881417 -97885 8261447 34919451 44964429

Note 5 Pledged assets

In 2024, the company have the right to a credit facility with limit MNOK 10 (reduced this year from MNOK
15}. In connection with the credit facility the inventory, accounts receivable and PPE was pledged as
collateral.

Note 6 Inter-company items between companies in the same group

2024 2023
Receivables
Other short-term receivables within the group 0 0
Total 0 0

All of Bright Products AS' short-term receivables within the group, total NOK 4 152 987 has been written
down to O.

Note 7 Bank deposits

Funds standing on the tax deduction account (restricted funds} are NOK 487 963 and funds standing on a
rent deposit account are NOK 177 598.

Note 8 Shareholders

THE SHARE CAPITAL IN BRIGHT PRODUCTS AS AS OF 31.12 CONSISTS OF:

Total Face value Entered
Ordinary shares 1881417 1,0 1881417
Total 1881417 1881417
OWNERSHIP STRUCTURE
Shareholders in % at year end:
BRIGHT PRODUCTS AS PAGE 6
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Ordinary  Owner interest Share of votes

K8 Invest AS 523867 27,8 29,4
Marius Andresen 227 811 12,1 12,8
Skattum Vekst AS 138714 7,4 7,8
Tooutoo AS 125000 6,6 7,0
Kasper AS 122 354 6,5 6,9
Sverre Andresen 99154 53 5,6
Bright Products AS 97 885 52

Ove Nielsens Humaniteere Stiftelse 73003 3,9 11
Sva Eie AS 69577 3,7 3,9
Hs Eie AS 49 577 2,6 2,8
Art Vandelay Industries AS 41 378 2,2 2,3
Oneforty AS 41378 2,2 23
Astri Vilberg 40 000 21 2,2
Marianne Wergeland Jenssen 40000 2,1 2,2
Aquila Invest AS 38 205 2,0 21
Kjersti Flagstad 32 646 1,7 1,8
Nai AS 28570 15 1,6
Hans Petter Rekkedal Eikmo 17 400 0,9 1,0
Harding Invest AS 15 000 0,38 0,8
The Tuv AS 15000 0,8 0,8
Marianne Berg 10 000 0,5 0,6
Madeleine Chapman Kjellevand 7 500 0,4 0,4
Jazz Invest AS 6000 03 0,3
Stephen Pearson 4966 0,3 0,3
QOliver Butstraen 3966 0,2 0,2
Rolf Barge Blomvagnes 3966 0,2 0,2
Merete Taule 3000 0,2 0,2
Espen Voll 2500 0,1 0,1
Lars-Fredrik Forberg 2000 0,1 0,1
Hege Plathe Pearson 1000 0,1 0,1
Total number of shares 1881417 100,0 100,0

Board member Marius Andersen ownes directly and indirectly through his wholly owned company, K8
Invest AS, 751 678 shares, thus controlling 42,1% of the votes.

Note 9 Other short term liabilities

2024 2023
Guarantee reserve 2285647 3376495
Other short term liabilities 1317963 885163
Total 3 603 609 4 261 658
BRIGHT PRODUCTS AS PAGE 7
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