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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP
Inntekter
Salgsinntekt 1,2 28 158 000 000 23 846 000 000
Sum inntekter 28 158 000 000 23846 000 000
Kostnader
Varekostnad 2 27 481 000 000 22072 000 000
L annskostnad 3,4 304 000 000 510 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6 54 000 000 47 000 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 6 -9 000 000 -51 000 000
Annen driftskostnad 3,11, 413 000 000 1297 000 000
15
Sum kostnader 28 243 000 000 23875 000 000
Driftsresultat -85 000 000 -29 000 000
Finansinntekter og finanskostnader
Renteinntekt fraforetak i samme konsern 14 000 000 0
Annen finansinntekt 34 000 000 36 000 000
Sum finansinntekter 48 000 000 36 000 000
Rentekostnad til foretak i samme konsern 41 000 000 76 000 000
Exchange rate differences 214 000 000 6 000 000
Sum finanskostnader 255 000 000 82 000 000
Netto finans -207 000 000 -46 000 000
Ordineert resultat far skattekostnad -292 000 000 -75 000 000
Skattekostnad pa ordinaat resultat 5 -40 000 000 263 000 000
Ordinaart resultat etter skattekostnad -252 000 000 -338 000 000
Arsresultat -252 000 000 -338 000 000
Overfaringer og disponeringer
Overfaringer til/fraannen egenkapital 10 -252 000 000 -338 000 000
Sum overfaringer og disponeringer -252 000 000 -338 000 000
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Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 19 000 000 20000 000
Sum immaterielle eiendeler 19 000 000 20000 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 6,13 244 000 000 232 000 000
Maskiner og anlegg 6,13 23000 000 32000 000
Skip, rigger, fly og lignende 6,13 42 000 000 19 000 000
Driftd gsare, inventar, verktgy, kontormaskiner og lignende 6,13 65 000 000 81 000 000
Sum varigedriftsmidler 374 000 000 364 000 000
Finansielle anleggsmidler

Investering i annet foretak i samme konsern 305 000 000 305 000 000
Pension assets 1 353 000 000 1276 000 000
Sum finansielle anleggsmidler 1 658 000 000 1581 000 000
Sum anleggsmidler 2 051 000 000 1965 000 000
Omlgpsmidler

Varer

Varer 8 2 652 000 000 1 601 000 000
Sum varer 2 652 000 000 1 601 000 000
Fordringer

Kundefordringer 2 400 000 000 2013 000 000
Andre fordringer 15 000 000 34 000 000
Konsernfordringer 9 673 000 000 1275 000 000
Sum fordringer 3088 000 000 3322 000 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 12 2 000 000 2000 000
Sum bankinnskudd, kontanter og lignende 2 000 000 2 000 000
Sum omlgpsmidler 5742 000 000 4925 000 000
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Balanse
Belgp i: NOK Note 2022 2021
SUM EIENDELER 7 793 000 000 6 890 000 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 10 638 000 000 638 000 000
Retained earnings 10 355 000 000 355 000 000
Annen innskutt egenkapital 10 744 000 000 851 000 000
Sum innskutt egenkapital 1737 000 000 1844 000 000
Sum egenkapital 1 737 000 000 1 844 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 4 1 368 000 000 1 446 000 000
Andre avsetninger for forpliktel ser 11 128 000 000 128 000 000
Sum avsetninger for forpliktelser 1 496 000 000 1574 000 000
Annen langsiktig gjeld

Langsiktig konserngjeld 9 853 000 000 812 000 000
Sum annen langsiktig gjeld 853 000 000 812 000 000
Sum langsiktig gjeld 2 349 000 000 2 386 000 000

Kortsiktig gjeld

Leverandergjeld 9 1878 000 000 1271 000 000
Betalbar skatt 3000 000 5 000 000
Skyldige offentlige avgifter 12 1 469 000 000 962 000 000
Annen kortsiktig gjeld 357 000 000 422 000 000
Sum kortsiktig gjeld 3707 000 000 2 660 000 000
Sum gjeld 6 056 000 000 5 046 000 000
SUM EGENKAPITAL OG GJELD 7 793 000 000 6 890 000 000
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A

To the General Meeting of Esso Norge AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Esso Norge AS (the Company), which comprise the
balance sheet as at 31 December 2022, the income statement and cash flow statement for the year

then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Cur
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The other information comprises information in the annual report, but
does not include the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: hitps://revisorforeningen.nofrevisjonsberetninger

Oslo, 21 June 2023

PricewaterhouseCoopers AS

Bjgrn Lund
State Authorised Public Accountant
(This decument is signed electronically)

2/2
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Revisjonsberetning

Signers:
Name Method
Lund, Bjgrn BANKID_MOBILE

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2023-06-21 22:31

This file is sealed with a digital signature.

The seal is a guarantee for the authenticity

of the document,
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Annual Accounts

2022

Esso Norge AS
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ESSO NORGE AS

INCOME STATEMENT

in MNOK Note 2022 2021
Revenues 32,117 27,820
of this petrol- and mineral oil taxes {3,959} {3,974}
Total operating revenues 1,2 28,158 23,846
Cost of goods sold (incl. inventory variation) 2 27,481 22,072
Salaries and personnel expenses 3,4 304 510
Other operating expenses 3, 11,15 413 1,296
Depreciation 6 45 4)
Total operating expenses 28,243 23,874
Net operating income / {loss) {85) {29)
Interest income from affiliates 14 0
Other financial income 7 0 2
Interest expenses to affiliates 41 (76)
Exchange rate differences (214) (6)
QOther financing cost 34 34
Net financial income / {loss) {207) {46)
Income/{loss) before tax {292) {74)
Income tax 5 40 (263)
Net income / (loss) {252) {338)
Distribution of net profit:

Transferred to/(from) equity (252) (338)
Total distributed 10 {252) {338)
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ESSO NORGE AS

BALANCE SHEET

in MNOK Note 1213112022 12i31/2021
Assets

Sites, buildings and other property 244 232
Machinery and installation 23 32
Movables, furniture, tools, office machines etc. 65 81
Assets under construction 42 19
Total fixed assets 6,13 374 364
Deferred tax benefit 5 19 20
Total non-current assets 19 20
Shares and interests 7 305 305
Pension assets 4 1,330 1,257
Other long term receivables 23 18
Total financial assets 1,658 1,581
Total long-term assets 2,051 1,965
Inventories 8 2,652 1,601
Accounts receivable 2,400 2,011
Intercompany receivables 9 673 1,275
Other receivables 15 34
Cash and bank deposits 12 2 2
Total current assets 5,742 4,924
Total assets 7,793 6,390

Equity and Liabilities
Paid - in capital

Share capital 638 638
Additional paid-in capital 744 852
Retained earnings 355 355
Total equity 10 1,737 1,844
Provisions and other liabilities " 128 128
Total provisions and other liabilities 128 128
Pension liabilities 4 1,368 1,446
Long term Intercompany debt 9 833 812
Total non-current liabilities 2,221 2,259
Trade and other payables 9 1,878 1,270
Intercompany debt 9 0 0
Current tax payable 3 3 5
Other taxes and duties payable 12 1,469 962
Dividends payable 10 0 0
Other current liabilities 357 422
Total current liabilities 3,708 2,658
Total equity and liabilities 7,793 6,890

Tensberg, June 21, 2023

DocuSigned by: DocuSigned by: DocuSigned by:
G ey N

élt’/af Baksaas ! h\\ wa ﬂ‘l ams
EPHBAHYR facrasaeenge e 44
Chairman/Managing Director Board member Board member
DocuSigned by: DocuSigned by:
Frodnt Strawdabs IMRELS kRS T
ReSYrariat - & HBsrEn
Board member Board member
(Employee Representative) (Employee Representative)
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ESSO NORGE AS

STATEMENT OF CASH FLOW

in MNOK 2022 2021
Operating activitites
Result before taxes (292) (74)
Taxes paid (8) 0]
Loss / (gain) from sale of fixed assets (123) 39
Depreciations and write-downs 45 (4)
Change in inventories (1,051) 435
Change in accounts receivables 335 (648)
Change in accounts payables 607 (176)
Change in other working capital items 435 107
Difference between expensed pension and
payments in pension scheme (151) 13
Net Cash Flow from Operating activitites (202) {308)
Investing Activities
Proceeds from sales of assets 124 0
Purchase of fixed asset (55) (46)
Purchase of shares in other companies 0 40
Net Cash Flow from Investing Activities 69 {6)
Financing Activities
Proceeds from group contributions 93 333
Net change in intercompany loans 42 (1,518)
Proceeds from capital injections 0 1,500
Net Cash Flows from Financing Activities 135 315
Net change in cash and cash equivalents 0 0
Cash and cash equivalents at 01.01 2 2
Cash and cash equivalents at 31.12 2 2
in the balance sheet 2 2
delta 0 0
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ESSO NORGE AS

ACCOUNTING POLICIES

The annual accounts are prepared in accordance with the Norwegian Accounting Act and generally accepted
accounting principles.

Subsidiaries and other companies

The shares in subsidiaries and other companies are valued according to the cost method and any dividend is
recognised as income. No consolidated accounts have been prepared, as these are prepared by the parent
company within the EEA area (Accounting Act § 3 -7).

Classification and assessment of balance sheet items

Current assets and current liabilities include items that are due for payment within one year of the balance sheet
date, as well as items related to the commodity cycle. Other items are classified as fixed assets/long-term
liabilities. Current assets are valued at the lower of the acquisition cost and fair value. Current liabilities recognised
on the balance sheet at nominal

amount at the time of establishment.

Sales Revenues

Revenue recognition on the sale of goods takes place at the time of delivery.

The Company has recognized commissions received from ExxonMobil Petroleum & Chemical bvba for services
related to: asphalt and lubricant sales in the Norwegian market and from Mobil Africa Sales Inc. related to the sale
of lubricants to intemational shipping.

Inventories
Commodity inventories on the balance sheet are rated at the lowest of acquisition cost (FIFO) and real
value.

Inventories of goods for resale and semi-finished products are rated at the lowest of:

1} Manufacturing price based on raw material cost with the addition of direct and indirect refining
costs for self-produced goods and acquisition cost for purchased goods.

2) Fair value after deducting sales costs (net sales value).

Spare parts are assessed at cost of acquisition.

Receivables

Trade receivables and other receivables are listed on the balance sheet at face value after deducting provisions for
expected losses.

Provisions for losses are made on the basis of individual assessments of the individual receivables. In addition, it
is done for Other trade receivables an unspecified provision to cover the assumed loss.

Fixed assets

Property, plant and equipment are listed on the balance sheet at cost value reduced by accumulated depreciation.
The ordinary depreciation is based on cost value and is calculated on a straightine basis over the assumed asset
lifetime.
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Pension costs and pension obligations
The company is obliged to have a pension scheme pursuant to the Mandatory Occupational Pension Act.
Company

Defined benefit plans

A pension plan entitles employees to certain future pension benefits (defined benefit plans). The benefits are
based on length of service in the company and salary levels at retirement age. The company's total pension liability
is calculated as the present value of future payments. The total liability is partly covered by a separate pension
fund. For that part of future Pension liabilities that are not insured, provisions have been made in the books.

The method used is NRS 6 and the scheme covers requirements under the Corporate Pension Act.

Defined contribution plans

The company switched to a defined contribution pension scheme from 1 January 2017 for employees bom in 1965
and later. Employees who switched from defined benefit pension scheme to defined contribution pension scheme
also receive an unsecured pension scheme, the obligation associated with this transitional scheme is

incorporated into the financial statements. Similarly, the reduction of pension liabilities in connection with the
transition to defined-contribution pension scheme incorporated in the accounts.

In the case of defined contribution plans, the company pays deposits to an insurance company. The company has
no further payment obligation after the deposits have been paid. The deposits are recognised as labour costs.

Any prepaid deposits are recognised on the balance sheet as assets (pension funds) to the extent that the
contribution refundable or reduce future payments.

Income taxes

The tax expense in the income statement includes both the tax payable for the period and the change in deferred
tax. Deferred tax is calculated at 22% {22% in 2021) on the basis of the temporary differences that exist between
accounting and tax values. The recognition on the balance sheet of deferred tax assets is based on the
expectation of future eamings. Tax-increasing and tax-reducing temporary disparities that reverse or can reverse
in the same period is offset.

Foreign currency

Current transactions in foreign currency are translated and recorded in Norwegian kroner to today's
bookkeeping courses.

Monetary items denominated in foreign currency are valued at the exchange rate at the end of the financial year.
Realized and unrealized foreign exchange gains and losses are recognised as net financial expenses or
financial income.

Leasing obligations
The company's leasing expenses are recognised continuously over operations {operational leasing)}. Future leasing-
obligations are set out in Note 15.

Cash flew statement
The statement of cash flows is prepared according to the indirect method. Cash and cash equivalents
includes cash and bank deposits.

Environmental reserves

The company does not make environmental provisions except in very special cases (ref note 11), as the business
is based on the "going concemn” principle and it is highly unlikely that events will occur that entail an obligation to
Commit financial resources.
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ESSO NORGE AS

NOTES TO THE ACCOUNTS

1. Operating revenues

The operating revenues consist of the following:

in MNOK 2022 2021
Petroleum products:
Export sales 6,007 4,886
Domestic sales 1} 21,952 18,792
Other sales revenue 199 168
Net operating revenues 28,158 23,846

1) Gasaoline- and other fees are not included.

2. Transactions with affiliates
Remuneration to Management is described in note 3, and Intercompany balances in note 9.
Transactions with affiliated companies

in MNOK 2022 2021

Sale of goods and services
Sale of goods:

- Affiliated companies 37 5,857
Sale of services:

- Parent company 1 1
- Affiliated companies 46 76

Purchase of goods and services
Purchase of goods:

- Affiliated companies 14,230 11,361
Purchase of services:
- Affiliated companies 134 177

3. Payroll expenses and number of employees

Labour costs

in MNOK 2022 2021
Salaries 135 283
Social security 29 79
Pension cost 140 148
Other benefits o o

Total 304 510

Average no. of employees/man-labour years 1231102 238/138

Receivables from:

Members of the board o o
Employees o o
in KNOK
Expensed audit fees:
- Audit fee 508 319
- Other audit related services 1,060 343
Total remuneration {excl. VAT} 1,568 667
Remuneration of the Board of directors and Management in 2022 (in KNOK} :
Managing directors. 2,464
Directors fees * 20

There are no bonus agreements between Esso Norge AS and the managing director or head of the board.
No insurance has been taken out for the board members and the general manager, but EM is a self-insurer
in relation to any claims against the company.

* Paid out directors fees is applicable lo staff representatives, representatives appointed by the company
receives no particular fees for their directorship

Side 7
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4. Pension cost and pension obligations
The year's net calculated pension cost

Defined benefit plans:
Secured scheme Unsecured scheme

in MNOK 2022 2021 2022 2021
Contribution plans:

Present value is of this year's earned pension 9 15 100 141
Interest expense of pension obligations 58 52 29 26
Return from pension funds (127) (150) o] o]
Curtailment, transition to definded contribution pen: o o 0 0
Transition, plan amendment o] o] 0 0
Settlement conceming sale of business 3 9 (§)] 6
Net amortization 0 2 39 41
Net periodic pension cost/-/(return} (57} {71} 168 214

Reconciliation of the pension scheme’s financial status against amounts shown in the company's balance:

Secured scheme Unsecured scheme
in MNOK 2022 2021 2022 2021
Contribution plans:
Accumulated benefit obligations (ABO) (2,752) (3,260) (1,733) (1,878)
Planned benefit obligations (PBO) (2,772) (3,290) (1,741) (1,915)
Pension funds at market value 3,701 4,275 0 0
Unrecognized actuarial losses 4mM 272 542 649
Social security tax 0 0 (169) (180)
Prepaid pension/ (accumulated
pension obligations} in the balance 1,330 1,257 {1,368} {1,446}
Calculated addition for minimum
obligation (uncovered ABC) 0 0 0 0
Forutsetning for de aktuarmessige beregningene:
- Discount factor 3.20% 1.80% 3.20% 1.80%
- Expected long-term return on pension funds 3.90% 3.00%
- Expected long-term wage adjustment 3.75% 2.50% 3.75% 2.50%
- Expected pension regulation 2.50% 2.00% 2.00% 1.60%
- State pension regulations 3.50% 2.25% 3.50% 2.25%

The company's retirement cbligations covers respectively 18(37) and 89(120) active and 595(617) and 705(705) retirees.

Early retirement accruals as a consequence of restructuring is included in pension obligations. Net periodic pension cost is partly
charges to associated companies in Norway according to management agreements. The actuarial calculations made in
December 2022 is based on data available from December 2022, Pension funds were on December 31, 2022, invested in
securities with a fixed and floating interests and in listed shares.

Social security tax for unsecured schemes are accrued for continuously and is paid for by the pension payments,

whilst the secured scheme is paid for in connection with payment of premium to Esso Pension Fund.

Defined Contribution Plans:

The company converted to a defined contribution pension scheme from 1.1.2017 for employees bom in 1965
and later (1967 for offshore tariff). The plan covers 85 employees. Current year's premium, corrected for potential

pavments to or withdrawals from the defined contribution fund. is booked with MNOK 8.3 as pension cost. The defined
contribution fund is 0 NOK by 31.12.2022. The company’s pension scheme is in compliance with legal requirements.

Side: 8
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5. Taxes
i mill. kKroner 2022 2021 2022 2021
Taxbasis :
Profit before tax (291) 74)
Permanent differences 2 2
Change in timing differences (332) (40)
Change in tax loss carry forward 409 o
Cut off interest deduction/loss to carry-forward 27 40
Basis payable taxes (185) (72)
Profit and loss statement :
Accruals of the year 22% (22%) 1 (16)
Adjustment prior year taxes 0 0
Payable tax charge 1) (16)
Balance sheet :
Accruals of the year 1) (186)
Accrual tax on group contribution 41 20
Accrual pnor year taxes U U
Total {0} 5
Deferred tax / tax timing differences :
Inventory 12y 4)
Receivables o o
Other short-term debt o (70}
Other long-term debt o} o}
Fixed assets (589) (B27)
Tax accruals o o
Profit and loss fixed asset account 133 46
Pension reserve (305) (491)
Other accruals for liabilities (170) (128)
Change in tax loss carry forward (1,423) (827)
Cut off interest deduction/loss to carry-forward o] (160)
Deferred tax assets basis that cannot be offset 2,278 2,170
Basis for deferred tax (87) (91)
Deferred tax benefit 22% (22%) (19) (20}
Deferred tax in the balance sheet (19} (20}
Change in deferred taxes in the balance sheet 1 279
Total tax charges in the profit and loss stat: it (40} 263
Reconciliation tax charges
Result betore taxes -291 -4
Calculated tax 22% (22%) 64 -16
Tax charges in the profit and loss statement -40 263
TDifference L 280
Difference consists of:
22% (22%) of permanent differences -1 o]
Change in deferred tax/tax assets as a result of a change in tax rate o] o]
Change non-capitalised deferred tax assets 24 279
Other 1 1
Total explained difference 24 280
6. Fixed asset
Movables,
Machinery furniture, Assets Total

Buildings, and tools, office under fixed
in MNOK Sites oth. property installations nachines etc. cOostr. assets
Acquisition cost 01.01.22 16 1,71 1,794 630 19 4,221
Purchases 30 2 32
Additions work under construction 32 32
Transfer work under construction (9) (9)
Sale/ retirement (0) (12) (2) (15) [(*)] (30)
Acquisition cost 31.12.22 16 1,729 1,792 667 42 4,246
Accumulated depreciation 1.1.22 (B56) (1,248) (545) (2,449)
Accumulated write-down 1.1.22 (839) (514) (54) (1,407)
Annual depreciation (28) (9) 7 (54)
Write-down adjustment 9 9
Salef retirement 12 2 14 29
Accumulated depreciation 31.12.22 (672) (1,255) (547) 2474
Accumulated write-down 31.12.22 (830) (514) (54) (1,398)
Net book value 31.12.22 16 227 23 65 42 374
In 2022 a write-down adjustment was made and resulted in a positive net effect of 9 MNOK
Economic life Mot depr. 25-50 years 25-30 years 4-25 years Mot depr.
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7. Shares and interests

The company had on December 31, 2022 the following shares in other companies:

Business Number of Historical Owner/ Value in
i 1.000 kroner offices shares cost voting share balance
Esso Pension Fund contribution 285,000 265,000
Biolet AS 40,000 40,000
Total 305,000 305,000
8. Inventories
in MNOK 2022 2021
Raw material 0 0
Goods for resalefsemi finished goods 2,857 1,601
Spare parts -4 0
Total 2,652 1,601
FIFO value o o
On hand value {market value) 2,652 1,601
Total 2,652 1,601

9. Intercompany balances

Receivables and debt to affiliated companies reflect market conditions.
Intercompany debt that is trade debt is included under accounts payable, with 1,557 MNCK in 2022
and 168 MNOK in 2021.

The item Intercompany debt consist of a loan from ExxonMobil Commercial Finance Company Ihc
of 854 MNOK subject to market conditions. No downpayment is scheduled

The item Intercompany receivables includes group contribution from Esso Exploration and Production Norway AS
of 185 MNOK.

10. Equity

Share Other paid- Retained Total
in MNOK capital in capital earnings
Equity 01.01.22 638 3,182 (1,976) 1,844
Allocated from this years results o] o] (252) (252)
Allocated to dividends o] o] 0 0
Change in capital o} o} o] o]
Allocated from group contribution, net after tax 0 144 0 144
Equity 31.12.22 638 3,327 (2,228} 1,737

The share capital consist of 850.000 shares of 750 NOK/share. All shares are owned by ExxonMobil Holding
Norway AS. Esso Norge AS is a part of the ExxonMobil corporation. Corporate accounts are prepared by
Exxon Mobil Luxenburg et Cie Societe en Commandite par Actions and one can get access

to the corporate accounts by contacting Esso Norge AS.

11. Provisions and other liabilities

in MNOK Valley Sum
Ingoing balance 01.01.21 128 128
New accrual 0 o
Booked against reserve 1 1
Outgoing balance 31.12.21 128 128

Includes clean up of Vallgy, our previous refinery. The plan on further cleanup has been submitted to the
Norwegian Environment Agency and final order has been received.

12. Cash credit debt, duties, tax deductions
A bank guarantee of 35 MNOK has been given to cover employees' taxes witheld.

I he company has no longer overdratt tacilities.

13. Mortgage in the company

in MNOK 2022 2021
Mortgage debt 0 0
Book value of mortgaged properties 245 233

Esso Norge AS has given security to Esso Pension Trust with a bond of 50 MNOK.
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14. Guarantee liabilities

in MNOK 2022 2021
Employess 5 6
Total 5 6

Guarantee liabilities for employees is for Handelsbanken in connection with housing- and other loans.

15. Leasing commitments

Information regarding operational leasing:

2022 2021
Rental cost  Remaining Rentalcost Remaining
in MNOK Rental period rental cost rental cost
Stations, buildings and sites 3-99 years 1 4] 3 [4]
Marine transportation 2-3 years 193 7 202 93
Miscellaneous equipment 10 years 18 0 24 0
Total 213 7 229 93
Side 11
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28.07.2024 kI 05:56 Brgnngysundregistrene Side 22 av 34



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914803802

Var dato Din/Deres dato Saksbehandler

12.10.2022 Anne Kristine Kolflaath

800 80 000 Din/Deres referanse Telefon

Skateetaten Skatteetaten.no 94523701

Org.nr Var referanse Postadresse

974761076 202215817809 Postboks 9200 Granland
0134 OSLO

U off.

ESSO NORGE AS
Essoveien 100
3153 TOLVSR@D

Aitt. Vibeke Moltubak Laken

Dispensasjon fra kravet om a utarbeide arsregnskap og
arsberetning pa norsk

Vi viser til sgknad datert 23. september 2022 om dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning p norsk for felgende selskaper:

+ Esso Norge AS, org. nr. 914 803 802
« Exxon Mobil Nordic AS, org. nr. 997 660 668
« Exxon Mobil Holding Norway AS, org. nr. 893 185 746

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

«P3 vegne av

1) Esso Norge AS org.nr. 314 803 802
2) Exxon Mobil Nordic AS org.nr 997 660 668
3} ExxonMobil Holding Norway AS org.nr. 983 185 746

sokes det herved om tillalelse lil a utarbeide arsregnskap og arsberetninger pa engeisk.

Selskapene l) og 2) eies av ExxonMobil Holding Norway AS. Selskap 3) eies av ExxonMobil
Netherlands Holding SARL.

Selskapene inngér i konsolideringen av ExxonMobil Luxenburg et Cie Societe en Commandite par
Actions.

Side 1/3
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Av slyrenes medlemmer har flere styremedlemmer utenlandske statsborgerskap (pt. finsk, engeisk,
dansk). Selskapenes arbeidssprak er engelsk, og seiskapenes ansalfe bestar av mange
nasjonaliteter. Deft er et tett samarbeid med de andre nordiske seiskapene i konsernet, samt
Europa/ Afrika regionen og globalf. Selskapene falger alle ExxonMobil Corporations globale
retningslinjer, og det vil veere fordelaktig om organisasjonene kan deie informasjon om regnskapet
med andre ExxonMobil titknyttede selskaper uten & métte oversette.

All regnskapsforsel forefas i henholdsvis Norge, Ungarn og ulike andre land i verden hvor vi har
Business Support Centre. Koordinering av regnskap og skatt handteres dels i Norge, og fremover i
stor grad Ungarn.

Virksomhetene refter seqg mot bedriftsmarkeder | Norge og ulike europeiske markeder, og
hovedsakelig mot starre aktarer.

Selskapenes brukere vil I hovedsak vaere myndighetene, kunder, leverandgrer og ansatte. Alle
varer handles i hovedsak konseminternt og seiskapene har ingen eksterne lan.

P& grunnlag av seiskapenes internasjonale struktur, styring, arbeidssprék- og form, sé anser
selskapene det som mest hensikismessiq & ularbeide drsregnskap pa engeisk.»

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal «&rsregnskapet og drsberetningen ... veere pa norsk.
Departementel kan ved ... enkellvedtak besfemme af arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.»

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere’. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.
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Det er avgjerende for vurderingen av om dispensasjon fra kravet til & utarbeide arsregnskap og/eller
arsheretning pa norsk kan gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir
vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at selskapenes arbeidssprak er engelsk. Videre viser
selskapet til at det pa grunnlag av selskapenes internasjonale struktur, styring, arbeidssprak og form vil
vaere mest hensiktsmessig & utarbeide arsregnskap pa engelsk. Skattekontoret kan heller ikke se at
brukere av arsregnskapet blir negativt bergrt ved at arsregnskapet foreligger pa et annet sprak enn

norsk. Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide
arsregnskap og arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Tone Hergard
underdirektar
Innsats, storbedrift
Skatteetaten
Anne Kristine Kolflaath

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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ESSO NORGE AS

BOARD OF DIRECTOR’S ANNUAL REPORT 2022

Esso Norge AS' activities include supply, transportation, sale, distribution, and marketing of
petroleum products. In 2022, it was decided to change operations at Slagentangen from refining to
terminal operation, and the plant is now operated as an import terminal, with further distribution to
our customers in the same way as before.

The company is also engaged in the sale and marketing of other commodities and services for the
transportation and energy markets. In 2017, the company sold its retail business, and through
long-term agreements on the use of the Esso trademark and supply of fuel from ExxonMobil, the
approximately 250 gas stations appear as Esso stations, and the company continues to market
products both under Esso and Mobil brands.

The company has also posted commissions received from subsidiaries for services relating to
marketing of asphalt and lubricants.

ExxonMobil Holding Norway AS owns all shares in Esso Norge AS, with ExxonMobil Corporation,
Dallas, USA, as the ultimate parent company. The company has its main office at Slagentangen in
Tensberg municipality.

RESULT AND INVESTMENTS

Esso Norway AS posted operating revenues of NOK 28.2 billion in 2022, compared with NOK 23.8
billion in 2021. The increase is primarily due to higher product prices.

Revenues from the sale of refined petroleum products in the domestic market amounted to NOK
22.0 billion after deduction of taxes on gasoline and mineral oil and green taxes at approx. NOK
4.0 billion. This is an increase of NOK 3.2 billion compared to 2021. Revenues from export sales
totalled NOK 6.0 billion, which is a NOK 1.1 billion increase, and represented approx. 21% of the
company's total operating income in 2022, a 23% increase compared to 2021.

The company's total costs constituted NOK 28.2 billion in 2022, which is a NOK 4.4 billion increase
from 2021. This is due to higher cost of goods by NOK 5.4 billion, while operating costs other than
material costs constituted a reduction of NOK 1.0 billion, mainly reflecting the absence of Slagen
conversion from refinery to terminal cost in 2021.

Esso Norway AS posted an operating loss of NOK 85 million before financial items and tax in
2022, compared with a loss of NOK 29 million in 2021. The reducticn is mainly a result of the
higher product cost and reduced margins. The company posted a net loss of NOK 252 million
compared to a net loss of NOK 338 million the year before.

The company has a negative net cash flow from operating activities of NOK 202 million. The
difference between operating loss and cash flow from operational activities is mainly explained by
significant increase in inventories based on higher product prices, as well as reduced receivables.
Total capital was NOK 7,793 million at year-end, compared with NOK 6,890 million at the end of
2021. Equity ratio as of 31.12.2022 was 22%.

Overall investments in 2022 represented NOK 55 million, which is an increase of 20% from the
previous year, and was mainly related to investments the Slagen terminal.

28.07.2024 kI 05:56 Brgnngysundregistrene Side 26 av 34



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914803802

In December 2021 Esso Norway AS acquired a 49.9% interest in Biojet AS. Bigjet AS is a
Norwegian biofuel company that plans to convert waste from forestry and wood-based building
materials into advanced biofuels and biofuel components. Biojet AS plans to build up to five plants
to produce biofuels and biofuel components. The company is currently in study phase and plan
commercial production to start at Follum in 2026. The investment in Biojet AS builds on
ExxonMobil's continuous work on developing and adopting energy solutions with lower
greenhouse gas emissions. In 2021, ExxonMobil established its own business unit for low-
emission solutions and is evaluating continuity projects focused on biofuels, carbon capture and
storage (CCS) and hydrogen in its global portfolio.

No further allocations were made in 2021 to provide for future clean-up at Vallay, our previous
refinery, which also produced bitumen and lube oils. The facility was permanently shut down in
2001. Allocations are charged as "other operating costs” in the accounts. Cleanup work started in
the fall of 2015 and was carried out in accordance with an action plan approved by the Norwegian
Environment Agency, and this work has now been completed. A proposal for a limited area that
was not covered by the aforementioned action plan was presented to the Norwegian Environment
Agency end 2021. A conclusion has not been reached since Esso is waiting for feedback from the
Agency on our proposal.

The accounts are based on an assumption of continued operations. The Board of Directors holds
that the annual accounts give a true picture of Esso Norge AS' assets and debt, financial position
and results. The accounts are based on an assumption of continued operations.

MARKETING OF PETROLEUM PRODUCTS

In 2022, 3.9 billion liters of fuel, of which 2.9 billion liters of auto diesel, were sold for domestic
transportation in Norway. This is in line with sales in 2021 and can be explained by an increase in
relation to covid effect while the number of new electric cars dragged down sales of liquid fuel
somewhat. The company's total sale of the Norwegian domestic market for fuel for land and sea
transport was 2.8 billion liters including the deliveries of fuel to Esso stations. We also saw an
increase in biofuels in 2022, and that sales of pure bio products also increased.

There were wide fluctuations in international product prices and NOK rate that influence sales
prices and margins on the company's products.

Consumption in wholesale segment including oil for manufacturing and construction increased by
5% in 2022 compared to the previous year. Overall, the company's sales in the wholesale segment
resulted in a stable market position compared to 2021.

Total demand for marine fuel increased marginally in 2022 compared to 2021 and Esso retained its
market share in this segment as well.

The total retail market in Norway decreased by 3,5% in 2022, compared to the previous year. The
increasing share of electric cars and strong competition made 2022 a challenging market.

Qur retail partners have demonstrated strong operational integrity and responded effectively to the
constant need to adapt. We have jointly delivered a number of marketing campaigns that build
brand awareness, and the goal is to deliver continuous improvement in the customer experiences
associated with the Esso brand. We shall continue to adapt our marketing offer to ensure
continued value for consumers.

The Esso network has not changed significantly in 2022, and the number is still around 250 Esso-
branded stations.
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ORGANIZATION

Esso Norway AS employees are located in several locations in Norway with approximately 75
employees at the Terminal outside of Tensberg, 1 in Stavanger and 11 in Oslo. The rest of the
employees are located at Terminals in Fredrikstad, Bergen and Trondheim. The number of
employees at year-end 2022 was 104. This is a decrease of 25% from 2021, and mainly reflects
the conversion of the Refinery at Slagentangen to a Fuel Terminal.

At year end the proportion of women in the company was 20%, which is a decrease from the
previous year. The proportion varies within the company's areas of operation, being highest in the
staff functions by 28%.

A fair representation of women is desirable when hiring new personnel, however, experience
shows it is hard to recruit women for operative functions. In 2022, the company only recruited three
employees for operative functions, due to restructuring and downsizing in the company.

By the end of 2022, 35% of managerial positions were held by women. This is an increase of 1%
from the previous year and the company is actively working to develop women into leading
positions. At the end of 2022, the company’s Board of Directors counted 5 men (3 managers and 2
employee representatives).

Esso Norge AS' policies prohibit discrimination on the basis of gender, race, color, religion,
nationality, citizenship, age, physical or mental health. It is the company’'s goal to create a working
environment free from harassment and where the employees have mutual respect for each other.
The company strives to the largest possible extent to adapt for conditions that make it possible to
work part time or have flexible working arrangements, in order to meet individual needs and to
provide a better balance between career and perscnal life.

SAFETY, HEALTH AND ENVIRONMENT

The safety of everyone working at our facilities is our biggest priority, and our vision is that
“Nobody Gets Hurt”. In all we do we assess risks, evaluate possible mitigations, and carefully
proceed only when safe to do so. For our environmental work, we call this approach “Protect
Tomorrow Today”. We demanstrate this through a set of activities and measurements to check and
verify the potential environmental impact from our operations.

We have through the year continued our dialogue with Safety and Environmental authorities, with
main interfaces being the Petroleum Safety Agency (PSA — Ptil), the Environmental Agency
(MDIR) and the Directorate for Civil Protection (DSB). With Ptil, the focus has been on terminal
transition activities and preparing the transfer of regulatory responsibility from Ptil to DSB. With
MDIR, focus has been on Secondary containment around tanks, PFAS/PFOS contamination,
groundwater pumping in Slagen, mapping of area contaminants and the initiation of a new
environmental permit to better reflect current operations in Slagen.

Our operation is based on our ExxonMobil “Operations Integrity Management System” (OIMS) and
includes requirements related to all aspects relevant to maintain the integrity of our assets and
operations. The system meets all requirements in the environmental standard ISO 14001 and
OSHAS 18001 on working environment.

In 2022 there were no personal injuries beyond first aid. Unfortunately, a volume of Gasoil leaked
from a pipeline connecting storage tanks. The spill was reported to relevant authorities, impacted
areas cleaned and root causes and emergency response efforts have been investigated.
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The company works actively to ensure a good working environment, and regularly monitor the
effect of these efforts through employee surveys — HAMU and “We are ExxonMobil” survey.
Results from surveys are discussed throughout the organization, and action plans are created to
help where emphasis might be required. Regular employee forums and team events are held
through the year to share information and maintain an open dialogue.

The company has published a statement in accordance to the Transparency Act on the company’s
website; www.exxonmobil.no/en-no/selskap/media/publications.

Absence due to sick leave is stable and low, with 3% absence in 2022.

In 2021 it was decided to change the operations of the Slagen site from refining to terminal
operations. During 2022 further study and consultation was held, to scale the organization to the
future needs of Esso Norge. As a result of these decisions, many employees left the company
during 2022. Through significant efforts by all involved, and focusing on maintaining a positive,
safe, and inclusive work environment in this challenging period, all required changes were
completed throughout the year.

FINANCIAL RISK

The company is exposed to changes in crude oil and product prices as well as changes in
exchange rates, as a substantial part of the company's revenues and expenses are in foreign
currency. The company does not use derivative financial instruments to manage the risk of
fluctuating prices or exchange rates. The company is also exposed to changes in interest rates as
the company has both interest bearing assets and liabilities which are held at floating rates.

The risk of other parties not having the financial ability to fulfill their obligations is
considered low. Historically there have been few losses on accounts receivable, plus the
majority of receivable balances are from group undertakings.

The company performs continuous assessments of the creditworthiness of outstanding
items in the accounts. No financial instruments minimizing credit risk have been entered
into, apart from bank guarantees or letters of credit where deemed appropriate. Liquidity in
the company is good, and is secured by short-term loan facilities with group undertakings.

ALLOCATION OF LOSS

This year's loss in Esso Norway AS of NOK 252 million is proposed to be transferred from other
equity.

PROSPECTS

Following the conversion of the Slagen refinery into an import terminal in 2021, inland sales
volume continued at same level through 2022 and is expected to increase in 2023.

In June 2022, Esso Norge AS, Grieg Edge, North Ammonia, and GreenH signed a memorandum
of understanding to study potential production and distribution of green hydrogen and ammonia for
lower-emission marine fuels at the Slagen terminal. The study will explore the potential for the
terminal, which is powered by hydroelectricity, to produce up to 20,000 metric tons of green
hydrogen per year and distribute up to 100,000 metric tons of green ammonia per year.
Government tax policy and regulations influence demand for liquid fuels. It is expected that
demand for liquid fuel for road traffic will continue to decline. The significant governmental support
for Electric Vehicle continues, and a continued increase of requirements for blending of bio
products into liquid fuels is expected.
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Economic activity has picked up in recent years. In addition, international energy markets are
strongly impacted following Russia's invasion of Ukraine. Sanctions against Russia are expected
to continue to lead to a tight fuel market also in 2023.
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