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en och resultatrikningen har faststiillts

Intyg om att balansrikning

Certification that the balance sheet and income statement have been adopted

ad styrelseledamot 1 Altor Holding IV AB intygar, dels att denna kopia av
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ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Styrelsen avger arsredovisningen fér Altor Holding IV AB (nedan definierat som 'bolaget’) for rékenskapsaret 1
januarn 2024 till den 31 december 2024,

The board of directors present the annual report of Altor Holding 1V AB (hereinafter defined as the '‘Company ) for

the period from 1 January 2024 to 31 December 2024,

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, sl amounis are in EUR,

Allmant om verksamheten
General information

Altor Holding IV AB bildades den 12 februari 2014. Foretagets verksamhet ar att 4ga och férvaita fast och s
egendom samt ddrmed férenlig verksamhet. Bolagets intressebolag Altor Fund Manager AB regleras som en
forvaltare av alternativa investeringsfonder enligt lagen (2013:561) om férvaltning av alternativa investeringsfonder
("LAIF"). Balagets intressebolag agerar som férvaltare till fjorton allernativa investeringsfonder,

Alfor Holding IV AB is a privale company incorporated on 12 February 2014, The Company's activily is fo own and
manage assels and associated activiies thereto, The Company's associaled company, Altor Fund Manager AB,
is regulated as an Alterative Investment Fund Manager ["AIFM’}) under the Swedish Alternative Investment Fund
Manaqgers Act. The Company's associaled company acls as AIFM to fourteen Altemative Investment Funds.

Visentliga hindelser under ridkenskapsaret
Significant events during the reporting period

Balaget har under rakenskapsaret genomftért en nyemission av 1 preferensakibie av serie B8,
The company has during the financial year carried oul a new issue of 1 preference share of series B8.

Forandringar i verkligt viarde
Changes in fair value

Samtliga placeringar varderas i enlighet med International Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2024 var 307 083 590 EUR (31
december 2023: 321 (084 170 EUR) och nettot av orealiserade vinster t6r perioden 1 januari 2024 - 31 december
2024 ar-15 567 781 EUR (31 december 2023 : <31 272 815 EUR).

All investments are valued in accordance with the Inlernafional Private Eqguity and Venlure Capital Valuathion
Guidelines. The fair value of financial asssets as of 31 December 2024 is €307 093 590 (31 December 2023: €321
084 170) and the net of unrealized gains for the period 1 January 2024 - 31 December 2024 s €-15 667 781 (31
December 2023; €-37 272 815).

Hf : Signerst HM, PW, RJ, DA ——
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ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 5568961-7227

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS REPORT (CONTINUED)

Forslag till vinstdisposition
Praposed distribution of earnings

Faljande belopp star till argstdmmans forfog
The tollowing amounts are to he considerad at the Annual General Meehing:

EUR
Balanserad vinst 2389 476 418
Retained eamings
Arets resultat -13 920 924
Net income for the period

Styrelsen tGreslar att 225 555 485 EUR dverfors | ny rakning.
The board proposes that €225 555 495 be transferred into & new account.




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

722080101

2024-01-01 2023-01-01
- 2024~12-31 - 2023~12-31
EUR EUR

a

RESULTATRAKNING

INCOME STATEMENT

Nettoféréandringen av verkligt varde f6r finansiella tillgangar

virderade till verkligt varde via resultatrakningen 5.6 -18 BBT 781 -31 272 815
Netf change in fair value of financial assets valued af fair value

throuagh profif or loss

Erhéallen utdelning 1 394 897 -
Feceived dividend

MettofGrandringen av verkligt varde tir finansiella skulder varderage

il verkligt varde via resultatrakningen 7 524 616 7 429 865

The net change in fair value of financial liabilities valued at fair value
via the income stalament

Summa
Total

Ovriga externa kostnader 8,9
Qther external expenses

Rdrelseresultat 43817 234 -24 087 508
Operating loss

Finansiella intktar 10 17 104 12 252
Financial income

Finansiella kostnader 11 ~2d 435 -
Financial expenses e
Summa finansiella poster -5 331 19 259
rotsl tinancial items
Resultat fore skatt -13 922 565 -24 075 256
Profit or loss beforetax
Skatt pa arets resultat 12 1 641 -
Incomes tax

A%“%&ﬁ rag Uﬁﬁt ...... R ......
Net result for the period

2024-01-01 2023-0

- 2024-12-31 - 2023-12-31

RAPPORT OVER TOTALRESULTAT EUR EUR
STATEMENT OF COMPREHENSIVE INCOME

Arets resultat 13 920 624 -24 075 256
Nel result for the period

D g
Total comprehensive income

E E ‘ -
] - (.
DT TR
EEHREIRERE TRPOR 1

Transaktion 092221 15557548390207 Signerat HM, PW, KJ, D/



ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 558861-7227

BALANSRAKNING
STATEMENT OF FINANCIAL POSITION
2024-12-31 2023-12-31
EUR EUR

] Noter
&3 TILLGANGAR Notes
ASSETS

ngstillgangar

Finansiella anldggn
Financial assels
Andelar | intressefdretag 5 288 BOA 433 313733709

QOvriga finansiella tillgangar 6 7 195 157 7 350 461
QOther financial assels
Summa finansiella anlaggn
Total financial assets

Kortfristiga fordringar
Current assets
Fordringar hos koncamitiretag 13 86 G085 -
Receivahles from group companies

Ovriga fordringar 14 330 368 391 823
{Hher receivables

Kassa och bank 15 32 201 g1 715
Cash and cash equivalents

Summa kortfristiga fordringar 4449 174 453 538
Total current assets

Summa tillgangar © 307 542 764 321 537 708
Total assets

D9222115557548550207

e Transakiion
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ALTOR HOLDING IV AR

ORGANISATIONSNUMMER 5569861-7227
CORPORATE IDENTITY NUMBER 556961-7227

BALANSRAKNING (FOI

EGET KAPITAL
SHAREHOLDER' EQUITY

Bundet eget kapital
Restricted equity
Aktickapital

Share capital

Fritt eget kapital
Unrestricted equity
Balanserad vinst
Retained earnings
Arets resultat

MNet resulf for the period

Summa eget kapital
Total shareholders’ equity

SKULDER
LIABILITIES

Langfristiga skulder
Long-term Habilities
Kapitalandelslan

Debenture loans

Summa langfristiga skulder

Total long-term labilities

Kortfristiga skulder
Current liabilities

Skulder till koncernbolag
Fayable o group companies
Skatteskulder

Tax Liabhility

Upplupna kostnader och forutbetalda intdkter
Accrued expenses and prepaid income

L sverantirsskulder
Accounts payable

Summa kortfristiga skulder

Total current liabilites

Summa skulder
Tatal liabilities

Summa eget Kapital och skulder

Total equity and liabilities

 TSATTNING)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

2024-12-31
EUR

Noter
Notes

31 .225

230476 419

~13 820 924

7 80 051 272

16 1 833 084

2023-12-31
EUR

31 223

263 736 B35S

24 (075 256

&0 738715

1 040 005

1647

64 /21




STATEMENTS OF CHANGES IN EQUITY

Bundet eget
kapital
ﬁ%ﬁiﬁﬂ%d

Aktiekapital

Share capital

Ingaende balans 2023-01-01 39 412
Opening balance 2023-01-01

Justering av aktiekapital -8 189
Adjustments of share capital

Vinstdisposition -
Appropriation of profits

Aktiedgartiliskott -
Shareholers contributions

Arets totalresultat -
Total comprehensive income

Utgaende halans 2023-12-31 37293
Closing balance 2023-12-31

Ingaende balans 2024-01-01 31 223
Opening balance 2024-01-01

Justering av aktiekapital 2
Adjustments of share capital

Vinstdisposition -
Appropriation of profits

Aktiedgartiliskott -
Shareholers contributions

Utdelning -
LDividens

Arets totalresultat -
Total comprehensive income

|

Utgdende halans 2024-12-31 31 225

Closing balance 2024-12-31

Fritt eget kapital

Balanserad
vinst

Retained
garnings
EUR

382 185 149
8 189

-118 642 0686

185 387

263 736 658

-24 075 256
352 538

537 524

Unrestricted equity

Arets resultat

Nef income for

the period
EUR

-118 642 066

-24 075 256

Lo

24 075 256

-13 920 924

Summa
eqet kapital

Total

shareholders’

equity
EUR

283 582 4895

185 387

-24 075 256

238 692 626

2

352 539

~03 ¢ 524

-13 920 924

Aktiekapitalet bestar av 21 078 stamaktier med kvotvarde 1,3186 EUR, 2 585 B preferensaktie med

kvotvirde 1,3186 EUR, en C preferensaktie med kvotvirde 1,3186 EUR, en D preferensaktie med
kvatvarde 1,3186 EUR, en E preferensaktie med kvotvarde 1,3186 EUR, en F preferensaktie mea
kvotvdrde 1,3186 EUR, 4 G preferensaktie med kvotvérde 1,3186 EUR, 4 H preferensaktie med kvotvarde
1,3186 EUR och 5 | preferensaktie med kvotvarde 1,3186 EUR.

The shat
C preference share of €1,3186, 1D

@ capital consists of 21,078 ﬁm"mﬁw Shwm of € f 3?55 2 585 B ﬁmmmﬁm Mms’m of %‘ 1.3186, 1

preference share of €1,.3186, 4 G ﬁmfwmm S?WWS fﬁ €7. 3? 86, ﬂ;ﬁ H pmfamﬂm mawg {:}f € ? 31 M 51

preference shares of €1.31886.




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

KASSAFLODESANALYS
STATEMENTS OF CASH FLOWS

Noter
Notes

Kassafléde fran den l6pande verksamheten

Cash flow from operating activities

Totalresultat

Total comprehensive income

Justeringar for icke kassaflddespaverkande poster

Adiustments for non-cash fems

Summa kassaflode fran den lépande verksamheten

fére fardndring av rorelsekapital

Tofal cash flow from operating activities before change

in working capital

Kassaflode fran fordandringar i rérelsekapital
Cash flow from changes in working capital

Okning (-)minskning (+) av dvriga kortfristiga fordringar
Increase (-)decrease (+) in current receivables
Minskning (-YOkning (+) av évriga kortfristiga skulder
Decrease (-)/Increase (+) in current liabilities

Summa kassaflide fran den lBpande verksamheten

Net cash flow fom operating activities

Kassaflode fran investeringsverksamheten

Cash flow from investing acfivities

Forvarv av aktier | intresseféiretag 5
Acquisition of shares in associate comparnies

Forvarv av dvriga finansiella tillgangar 6
Acquisition of other financial asseis

Lamnade aktisdgartiliskott

Shareholder contributions paid

Summa kassaflode fran investeringsverksamheten

Net cash flow from investing activities

i “F.

Transaktion 09222115557548990207

Signerat HM, PW, K, DA

2024-01-01
- 20241231
EUR

-13 820 924

15 043 165

1122 241

-25h 1560

798 406

-1 282 014

-29b 186

2023-01-01
- 2023-12-31
EUR

-24 O7hb 256

23 842 850

-3848 208

902 LoF

281 743

- 90 982



ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 5569617227
CORPORATE IDENTITY NUMBER 556961-7227

KASSAFLODESANALYS (FORTSATTNING)
STATEMENTS OF CASH FLOWS (CONTINUED)
2024-01-01 2023-01-01
-~ 2024-12-31 - 2023-12-31
Noter EUR EUR
Notes :

25072209196

Kassaflode fran finansieringsverksamheten

Cash flow from financing activities

Justering av aktiekapital 2 .
Adjustments of share capital

Erhalina aktiedgartiliskott 352 539 185 387
Shareholder contributions

Utdelning -H37 524 -
Dividends

Aterbetalning kapitalandelslan 7 -162 827 -
Debenture loans retumed
Summa kassaflde fran finansieringsverksamheten -347 810 185 387
Net cash flow from financing activities

Fardndring likvida medel ~282 514 -4 b34
Net decrease/increase in cash and cash equivalents

Likvida medel vid arats bérjan 61715 576 249
Cash and cash equivalents at beginning of period ? i o
Likvida medel vid arets slut 32 201 61715
Cash and cash equivalents at end of period

Justeringar for icke kassaflodespaverkande poster

Adjustments for non-cash ifems

Nettofdrandringen av verkligt varde for finansiella 15 567 781 31 272 815
tilgangar varderade till verkligt varde via resultatrékningen

Net change in fair valus of financial assels al fair value

through profit or loss
Nettofgrandringen av verkligt varde fér finansiella skulder 524 616
vérderade till verkligt varde via resultatrakningen

Nel change in fair value of financial habiliies at fair value

through profitorloss I
Summa justeringar for icke kassaflodespaverkande poster 15 043 165 23 842 950
Total adjustments for non-cash items




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfatining av visentliga redovisningsprinciper
Summary of significant accounting principles

Altor Holding IV AB (organisationsnummer 556861-7227, Stockholm, Sverige) utarbetar finansiella
rapporter i enlighet med av EU godké&nda International Financial Reporting Standards (IFRS) med
tilldmpning av RFR1, Arsredovisningen fér bolaget har uppréttats i enlighet med Arsredovisningslagen

*

med tilldmpning av RFR2. Nedan féller en sammanstélining av vasentliga redovisningsprinciper.

Altor Holding 1V AB (Corporale ldentity Number 556861-7227, Stockholm, Sweden) prapares financial
statements in conformity with Intermational Financial Reporting Standards (IFRE) as adopted hy the
ElU and with application of RFR1. The annual repart for the Company has been prepared in
aocordance with the Sweadish Annual Accounis Act and with application of RFRZ. A summary of the
principal accounting policies has been sef out helow.

(a) Grund for upprittande
Basis for preparafion

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga varden i resultatrakningen.

The financial statements are based on historical acquisition values except for certain financial
assets and llabiiities that are reported at fair value in the income statement,

Uppréttandet av finansiella rapporter krdver anvandande av redovisningsméssiga uppskatiningar,
Det kréver aven att ledningen gor bedémningar vid tillampningen av redovisningsprinciper. De
omraden som innefattar en hég grad av bedémningar, &r komplexa eller dar antaganden och
Uppskattningar ar av vasentlig betydelse {6r bokslutet, anges 1 not 3.

The preparation of financial statemenis reguires the use of accounting estimales. It also requires
management o exercise its judgment in the process of applying the accounting policies. The
areas involving a higher degree of judgment or complaxity, or areas where assumpltions and
estimates are significant to the financial statements, are disclosed in note 3.

gl Signerat HM, PW, KJ, DA




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5 1. Sammanfatining av visentliga redovisningsprinciper {(fortsattning)
Summary of significant accounting principles (continued)

{b) Omrikning av utlandsk valuta
Foreign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar | bolagets bokslut &r varderade | den valuta i den priméra ekonomiska miljd dar

bolaget &r verksamt (den "funktionella valutan”), vilket ar EUR.

lterms included in the company's financial statements are valued in the currency of the primary
econamic environment in which the company operates (the "functional currency”), which is EUR.

Bolagets rapporteringsvaluta ar EUR.
The company's reporting currency is EUR,

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utldndsk valuta omréknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
och vid omrékning till balansdagens valutakurser av monetara tillgangar och skulder i utldndsk
valuta redovisas | resultatrékningen.

Transactions in forsign currency are franslated fo the functional currency at the exchange rate at
the transaclion date. Exchange rale gains and lpsses ansing from the payment of such
fransactions and on franslation at the closing date liabilities in foreign currency are recognised in
the income statemeant, exchange rates of monelary assets and Habiliies in foreigh currency are
recognised in the income statement.

Icke-manetira poster som vérderas iill verkligt varde och ar denominerade i utiéndsk valuta
omraknas till valutakursen vid den tidpunkt da det verkliga vardet faststilldes. icke-monetéra
poster som varderas till historiskt anskaffningsvarde i en utlandsk valuta omréaknas inte.
Non-monetary ifems that are valued at fair value and denominaled in foreign currency are
translated at the exchange rate at the fime the fair value was determined. Non-monetary items that
are valued at historical cost in a foreign currency are not recalculated.

e Signerat HM, PW, KJ, DA —msmmmmmmemememeeeeeeeee

09222115557548890207
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ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper {fortsattning)

Summary of significant accounting principles {continued)

125072209199

{c) Intidktsredovisning
Recognition of revenue

Vinster ach férluster till féljd av féréndringar i verkligt vérde pa finansiella tillgangar och skulder
som redovisas till verkligt varde redovisas i resultatrakningen i den pericd de uppkommer.
Realiserade vinster och férluster fran férséljning av finansiella tillgangar redovisas i
resultatrakningen under det ar de uppkommer.

Gains and losses resulting from changes in the fair value of financial assets and liabilities
recognized af fair value are reported in the income statement in the period they arise. Realized
gaing and losses on the sale of financial assets are reported in the income stalement in the yearin
which they arise.

Réanta pd bankkonto periodiseras pa daglig basis baserat pa effektiv ranta.
Interast on bank account is accrued on a daily basis based on effective interest rata.

{d) Finansiella anlaggningstillgangar
Financial asselts

Klassificering
Classification

Portfdljen av finansiella tillgangar hanteras och utvérderas primért baserat pa det verkliga vardet.

The company classifies financial assets based on both the company's business model for
manacging these financial assels and the contractual cash flows fram the financial asset. The
portfolio of financial assets is managed and evaluated primarily based on fair value.

Bolaget &r priméart fokuserade pa information avseende verkligt varde och anvander informationen
far att bedéma tillgangens utveckling och fér att fatta beslut avseende dessa tillgangar. Alla
investeringar i eget kapital instrument, inklusive aktier i dotterbolag och andra investeringar har
saledes varderats till verkligt varde via resultatrékningen ('FVTPL").

The company is primarily focused on fair value information and uses the information to assess the
assels development and to make decisions regarding these assets. All investments in equity
instruments, including shares in subsidiaries and other investments, are valued at fair value

through profit or loss ("FVTPL").

Att erhalla avtalsenliga kassafliéden avseende fordringar och likvida medel &r temporér for att

uppna bolagets évergripande affarsmodell och varderas dérfdr till upplupet anskaffningsvéarde.

Obtaining contractual cash Hlows in respect of receivables and cash and cash equivalents Is
temporary to achieve the company's overall businass model and Is therefore valued at accru
aoquisition value.

. 5 :
e
"'\.ﬂ 'q F:

Signerat HM, PW, KJ, DA




ALTOR HCOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsdtining)
Summary of significant accounting principles (continued)

2025072209200

{d) Finansiella anlaggningstillgangar (fortsittning)
Financial assets (continued)

Redovisning, borttagande fran balansrikningen och virdering

Recognition, derecognition and measurement

Kép och férsélining av finansiella tillgangar redovisas pa handelsdagen, dagen da bolaget
férbinder sig att képa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade till
verkligt varde via resultatrékningen ar initialt redovisade till verkligt varde och .

transaktionskostnaderna kostnadsfors | totalresultatet nar dom uppkommer.,

Purchases and sales of financial assels are reparted on the frading date, the day when the
company undertakes to buy or sell the financial assel. Financial assels measured al fair value
through profit or loss are initially reported al fair value and fransaciion cosls are expensed in
comprehensive income when they arise.

Finansiella tillgangar tas bort fran balansrakningen nar ratten till avtalsenliga kassafldden fran den
finansiella tillgangen upphér eller nér bolaget har dverfért all risk och nytta tillgangen medfor till
annan part.

Financial méﬁm are derecognised when the right to contractual cash flow from the financial asset
ceases or when the company has transferred a anefit the asset entails to another parly.

{d) Finansiella anliggningstillgangar (fortsdtining)
Financial assels {continued)

Redovisning, borttagande fran balansrikningen och vardering {fortsdttning)
Recognition, derecognition and measurement {continued)

.S,E .

| efterfoljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt
virde via resultatrakningen till verkligt varde.

In subsequent periods after inilial recognilion, assels measured at fair value through profif or loss
are reported al fair value.

Transaktion 09222115557548990207




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfatining av vasentliga redovisningsprinciper {fortsdttning)
Summary of significant accounting principles (continued;

(e} Bedémning av verkligt viarde
Fair value estimation

Bolaget har tillampat "Férbatiringar | upplysningar om Finansiella instrument (&ndringar i IFRS 13
Finansiella instrument: Upplysningar)”. Detta ger upplysningar | form av ett hierarkiskt ramverk
som priariterar ach rankar nivan pa hur marknadspris kan observeras vid métning av investeringar
till verkligt varde, Marknadsprisets observerbarhet paverkas av ett antal faktorer, bland annat typ
av investering och agenskaper som &r specifika for investaeringen. Invasteringar med lattllgangliga
noterade priser eller fér vilka verkligt varde kan méatas fran aktivt noterade priser kommer att ha en
hégre grad av ocbserverbarhet och en mindre grad av beddmning vid vardering till verkligt varde.

The company has applied "Improvements in disclosures abouf Financial Insfruments
(amendments fo IFRS 13 Financial Instruments: Disclosures)”. This provides disclosures in the
form of a hierarchical framework that priotitizes and ranks the level of market price observability
when measuring investments at fair value. The observability of the market price is affected by a
number of factors, including the type of investment and characteristics specific to the investmant.
Investments with readily available quoled prices or for which fair value can be measured from
actively quoted prices will have a higher degree of observability and a lesser degree of judgment
when valuing at fair value,

Investeringar som redovisas till verkligt varde klassificeras och redavisas | féljande kategorier,
Investments that are reported at falr value are classified and reported in the following calegories;

Niva 1 Ett ojusterat noterat pris pa en aktiv marknad &r det mest tillférlitiga bewvis for verkligt
varde och anvands for att mata verkligt varde nar det finns tillgéngligt. Bolaget kommaer
inte att justera det noterade priset tor dessa investeringar.

Level 1 An unadjusted quoted price in an active markel is the most reliable evidence of fair
value and is used to measure fair value when available. The company will not adjust
the quoted price for these investments.

Niva 2 mmﬁé ar annat an ojusterade noterade priser pa aktiva marknader som antingen direkt
gller indirekt gar att observera per balansdagen. Verkligt varde bestams genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 Inputs are other than unadjusted quoted prices in active markets that can either be
diractly or indirectly observed as of the balance sheet dale. Fair value is delermined
using models or other valuation methods.

Niva 3 Indata ar icke observerbara f6r investeringan och omfatiar situgtioner dar det finns lite,
om nagon, marknadsaktivitet fér investeringen. Indata till faststéllandet av verkligt
varde kraver betydande bed&mningar eller uppskattningar av ledningen.

Level 3 Inputs are unobsservable for the investment and include situations where there is little,
if any, market activity for the investment. Inpuls to delermine fair value require
significant judgmenis or estimates by managemeni,

e Transaktion 09222115557548530207 (&) signerat HM, PW, KJ,0DA —0—
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsattning)
summary of significant accounting principles (continued)

(e) Bedomning av verkligt virde
Fair value estimation

FPa grund av den inneboende os@kerheten i varderingsprocessen kan det redovisade verkliga
vardet skilia sig vasentligt fran det varde som uppnas om investeringar séljs | en normal
forséliningsprocess. Men desto ndrmare en fdrsaliningsprocess en investering ar desto narmre
ligger generellt det verkliga véardet, dven om det fortsatt foreligger inneboende os8kerheter,

Due fo the inherent uncertainty in the valuation process, the reported fair value may differ
significantly from the value achieved if investments are sold in a normal sales process. However,
the closer an investment is o a sales process, the closer the fair value generally is, even though
inherent uncertainties still exist,

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad och
dérmed inte har nagra observerbara marknadspriser. Men det fireligger 8ven vissa investeringar
som handlas pa en aktiv marknad med observerbara marknadspriser och tor dessa investeringar
foreligger ingen bedémning. Fér investeringar som inte handlas pa en aktiv marknad ar féljaktligen
varderingen av verkligt varde foremal for en viss grad av beddmning. Bolaget har faststallt att
investeringar ska varderas till verkligt varde via resultatrakningen, vilket anses vara den mest
lampliga principen far den typ av tillgangar som bolaget innehar, Det verkliga vérdet faststélls
genom att anvinda vedertagna varderingstekniker som definieras av The International Private
Equity and Venture Capitals ("IPEV") varderingsriktlinjer vilket &r marknadspraxis for
investeringsbolag. Vidare har bolaget tillampat principen om vérdering till verkligt varde med hjalp
av en internt utvecklad varderingsmodell sam byagger pa samma riktlinjer, och goér vid varje
balansdag bedémningar baserat pa bland annat radande marknadsférhallanden och respektive
invasterings finansiella utsikter. Fér mer information om uppskattningar och beddmningar vanligen
ge not 3.

The company primarily invests in financial instrumenis that are not traded on an aclive markel and
therefore do not have observable market prices. However, there are also some investments that
are tradad on an active market with observable marketl prices, and for thaese investmenis, no
judgmenit is required. Consequently, for investments that are not traded on an active market, the
valuation of fair value is subject fo a certain degree of judgment. The company has delermined
that investmenits should be valusd at fair value through the income statement, which is considered
the most appropriate principle for the type of assets the company holas, Fair value is determined
using established valuation techniques as defined by The Internalional Private Equity and Venlure
Capitals (IPEV) valualion guidelines, which is market practice for investment companies.
Furthermore, the company has applied the principle of fair value valuation using an internally
devalopad valualtion maodel based on the same guidelines, and makes assessmenis at each
balance sheet date based on, among other things, prevailing market conditions and the financial
prospects of each investment. For more information on astimales and judgmenis, plaase see note
3.
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1. Sammanfattning av vadsentliga redovisningsprinciper (fortsiittning)
Summary of significant accounting principles (continued)

(f) Nedskrivning av kortfristiga fordringar som varderas till upplupet anskaffningsviarde
Impairment of current receivables valued at amortised cost

_ ar férvantade kreditférustar for fordringar som véarderas till upplupet
anskaffningsvarde. [J aditférlusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditforlust, justerat fér faktorer specifika for generella ekonomiska

variabler, prognoser avseende den ekonomiska utvecklingen samt hénsyn till pengars tidsvarde
nér sa ar tilldmpligt.

The company reports expected credit losses for receivables measured at amortized cost. The
expecled credif loss on receivables is estimated using a matrix based on the company's historical
credit loss, adjusted for factors specific to general economic vanables, forecasts regarding
economic development, and consideration of the time value of money where applicable.

{g) Finansielia skulder
Financial liahilities

Bolagets finansiella skulder avser langfristiga skulder (kapitalandelslan) vilka varderas till verkligt
vérde via resultatrakningen, kortfristiga skulder och vissa upplupna kostnader som redovisas ftill
upplupet anskaffningsvarde.

The company's financial liabilities relate to long-term liabilities {debentures), which are measured
at fair value through profit or loss, current liabilifies and cerfain accrued expenses are recognized
at amortised cost.

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroends pa avtalets
karaktér ach definitionen av finansiell skuld.

Debft instruments issued by the company are classified as financial liabilities depending on the
nature of the agreement and the definition of financial debt,

L]

Finansiella skulder varderade till verkligt varde genom resultatrékningen redovisas initialt till
verkligt virde med transaktionskostnaderna redovisade i totalresultatet.

Financial liabilities measured at fair value through profit or loss are initially recognised at fair value
with transaction costs reported in compreheansive income.

L]

Finansiella skulder tas bort fran balansrakningen nér bolagets kontraktuella ataganden upphdr
eller nér den forfaller.
srecognised when the company's contractual commitments cease or

Financial liabilities are o
when if expires.

Signerat HM, PW, KJ, DA~
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1. Sammanfattning av vasentliga redovisningsprinciper {fortséttning)
summary of significant accounting principles (continued)

{h) Likvida medel
Cash and cash equivalents

ingar med en

Likvida medel bestar av kassa, inlaning i bank och andra kortfristiga likvida place
6ptid pa tre manader eller mindre. |
Cash and cash equivalents consist of cash, bank deposits and other short-lerm liquid investments
with a maturity of three months or less.

(i) Inkomstskatt
Income tax

Skattekostnad fér perioden avser summan av aktuell skatt och uppskjuten skatt,
Tax expense for the period refers fo the sum of current tax and deferred tax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den man den hanfdr sig till
poster som redovisas | dvrigt totalresultat eller direkt | eget kapital. | dessa fall redovisas skatten |
Gvrigt totalresuliat eller direkt | eget kapital.

Lurrent andd deferrad fax 15 recognized in the income statememnt, except lo the extent that it relales

fo items recognized in other comprehensive income ar directly in equily. In these cases, lax is
reported in other comprehensive income or directly in equily.

Uppskjuten skatt avseende skattemdéssiga underskott redovisas | den omfatining det &r troligt att
de kommer kunna nyttjas mot framtida skattemaéssiga dverskott.

Deferred tax relating to tax losses is reporied o the extent that i is hikely that they will be ulilized
against future taxable surpluses.

{J} Fortsatt drift
Going concern
Styrelsen har beddmt att bolaget har tillrackliga finansiella resurser for att uppfylla sina
skyldigheter nar de férfaller och att fortsatta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resources to meet its
abligations when they expire and to conlinue their operational operations in the foreseesable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det &r lampligt att bolaget antar
principen om fortsatt drift vid upprattandet av dessa finansiella rapporter.

Based on the above continued operating analysis, the Board considers that it is appropriate that
the company adopts the principle of conlinued operation in preparing the financial statement.
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

Bolaget ar utsatt for likviditetarisk, marknadsprisrisk, rénterisk, kreditrisk och valutarisk till félid av de
finansiella instrument som det innehar. Bolagets riskhanteringspolicy fér att hantera dessa risker
beskrivs nedan. Bolaget &r 8ven indirekt utsatt f&r finansiella risker genom de investeringar som &gs

av dess dotterféretaq.

The Company is exposed o liquidity risk, market price risk, interest rate risk, credit risk, and currency
risk anising fraom the financial instruments it holds, The risk management policies empliayed by the
Company o manage these risks are discussed below, The Company is alsa indireclly exposed fo
financial nisks through the investments made by its subsidianes,

(a) Likviditetsrisk
Liquidity risk

aterbetalningsataganden avseende kapitalandelslanen &r beroende av resultatet vid realisation av
bolagets investeringar, darav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende dvriga
skulder som uppkommer | den normala affarsverksamheten hanteras genom allokering fran
investerarnas kapitalatagande enligt kapitalandelslaneavtalen.

The company's liabilites mainly consist of debenture loans. Contractual repayment obligations
regarding the debenture loans are dependent on the resulf when realising the company’'s
investments, thereby eliminating any liquidity risk. The liquidily risk regarding olther liabilities that
arise in normal business operations is managed through drawdowns from the investors' capital
commitment according to the equily loan agreements.

e 17
i Signerst HM, PW, R, DA




ALTOR HOLDING IV AB
ORGANISATIONSNUNMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED,

2. Finansiell riskhantering
Financial risk management

(b) Marknadsprisrisk
Market price risk

Marknadsprisrisk ar risken att verkligt varde eller framtida kassafldden avseende eft finansiellt
instrument varierar pa grund av féréndringar | marknadspriser (annat &n de som foljer av ranterisk
eller valutarisk) oavsett om férandringarna orsakas av faktorer som ar specifika for det enskilda
finansisalla instrument, dess utfardande eller faktarer som paverkar liknande finansiella instrument
som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices [other than those arising from interest rate risk or
currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instruments fraded in the market.

Bolaget ar exponerat f6r marknadsprisrisk genom sina investeringar | dotterbolag, vilka varderas
till verkligt varde via resultatrakningen.

The Company is expased fo market price risk through its investments in subsidiaries which are
maasured at fair value through profit and loss.

Finansiella skulder varderade till verkligt vérde via resultatrdkningen &r inte féremal for
marknadsprisrisk.

The financial liabilities at fair value through profit and loss are not subject to market price nsk.
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GGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED,

2. Finansiell riskhantering (fortsattning)
Summary of significant accounting principles (continued)

(b} Marknadsprisrisk {(fortsattr

Market price risk (continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen foljande:
At 31 December 2024 , the overall market exposure was as follows:

2024-12-31

Anskaffningsviarde Verkligt varde
Acquisition value Fair value
EUR EUR

Finansiella tillgangar varderade il
verkligt vérde via resultatrikningen 26 884 818 307 083 540
Financial assels designated afl fair
value through profit or loss

20231231

Anskaffningsvarde Verkligt virde
Acquisition value Fair value

Finansiella tillgangar varderade 1ill
verkligt varde via resultatr@kningen 25 317 618 321 084 170
Financial assels designated at fair
value through profit or loss

Baolagets kdnslighet far en ékning eller minskning av marknadspriserna med 10% (forutsatt att alla andra
variabler &r konstanta) skulle vara +/~ 30 709 359 EUR (31 december 2023: +/- 32 108 417 EUR). Eft
positivt tal indikerar en &kning av nettotillgangar dar marknadspriset pa de aktuella finansiella instrumenten
dkar och ett negativt tal indikerar en minskning dér marknadspriset pa de aktuella finansiella instrumentet
mingkar,

The Company's sensitivity to a 10% increase or decrease in the market prices (keeping all other vanables
constant) would be +/~ €30 709 359 (31 December 2023; +/- €32 108 417}, A posifive number indicates an
increase in net assets where the market price of the relevant financial instrument increases and a negative
number indicates a decrease where the market price of the relevant financial instrument decreases.

(¢} Ranterisk

Interest rate risk

Ranterisk ar risken for att det verkliga vardet av framtida kassafldden fran ett finansiellt instrurnent vanerar
pa grund av férandringar i marknadsréntor.

Interest r. & risk that the fair value of future cash flows of a financlal instrument will fluctuate
because of changes in market interest rates.

Transaktion 09222115557548990207 s~ Signerat HM, PW, KJ, DA
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2 TILLAGGSUPPLYSNINGAR (FORTSATTNING)

g"g NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsiittning)

Summary of significant accounting principles {continued)

(c¢) Ranterisk (fortsattning)
Interest rate risk (continued)

ar och skulder icke rédntebdrande. Darmed ar bolaget inte

Utdver bankmedeal ar bolagets finansiella tiligang _
féremal fér betydande risk till foljd av fluktuationer | marknadsrantor. Eventuella bverskott av likvida medel
placeras | korta marknadsrintor.

Other than cash balances the Company's financial assels and liabilities are non-inferest bearing; as a
result the Company is not subject to significant amounts of risk due to fluctustions in the prevailing levels
of markel inferest rates. Any excess cash and cash equivalenis are invesited at shorl-term market inferest
rates.

Faljaktligen har inte nagon kanslighetsanalys for ranterisk uppréattats.
Accordingly, a sensitivity analysis for interest rate risk has not been prepared.

(d) Kreditrisk
Credit risk

Likvida medel har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Liguid funds have been deposited with Swedbank AB {publ), which has a credit rating of Aa3 (Moady's),

(e} Valutarisk
Currency risk

Valutarisk &r risken far att verkligt virde pa eller framtida kassafldden fran ett finansiellt instrument varierar
pa grund av férandringar i valutakurser.

Currency risk is the risk that the fair valus or future cash flows of a financial instrument will fluctuate
bhaecause of changes in foreign exchange rates.

Balaget har tillgangar och skulder | annan valuta &n EUR, vilket ar den funktionella valutan. Bolaget ar
darmed exponerat fér valutarisker eftersom vérdet av de tillgangar som &r denominerade i andra valutor
fluktuerar pa grund av férandringar | valutakurser.

The company has assets and liabilities denominaled in currencies other than EUR, the functional
currency. The company is therefore exposed o currency risk, as the value of the assels denominated in
other currencies will fluctuate due fo changes in exchange rates.

Tranzaktion 0922721 1557548990207 f‘f 4 signerat HM, PW, K
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {fortsadttning)

Summary of significant accounting principles (continued)

025072204,

(e) Valutarisk (fortsittning)
Currency risk {continued)

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i EUR.
The tables below summarise the Company’s exposure o currency risks. All figures are reflected in EUR.

2024-12-31

Finansiella
tillgangar
varderade till
verkligt virde Fordringar
via resultat- koncern- Kassa och Summa
rikningen foretag Ovriga tillgangar bank tillgangar

Financial
assels at
fair value Heceivables
through from group Cash and cash
profit or loss companies Other assets equivalents Total assels

Asesly EUR EUR EUR EUR

NOK - g " " .
DKK - - . . -
SEK - - & 21943 21 851

) - 12 1 030 1042
EUR 307 093 590 86 BO5 330 348 9228 307 519 771

Summa 307093590 ~ B6 605 330 368 32 201 307 542 764

_ﬁﬁgzi_" . — :
Transaktion 09222115557548990207 &=  Signerat HM, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsittning)
Ssummary of significant accounting principles (continued)

(e} Valutarisk (fortsittning)
Currency risk (continued)

2024.12-31

Finansiella
skulder
virderade till
verkligt viarde
via
resultat- Skulder till Skulder till
riakningen koncernbolag kreditinstitut

Ovriga skulder Summa skulder

Financial
liabilities at
fair value Pavables to Current interest
through group bearing
profit or loss companles liabilities Other liabilities Total liabilities

EUR EUR EUF R R
NOK - . - i )
DKK ) . ’ ;i
SEK - - - 47 168 47 168
UsD " . . -

EUR 80 051 272 1833 094 - -

Summa 80 051 272 1 833 094 . 71 679

Y. o
Fa el
j v D TP
L T

~—————————————————  Transaktion 09222115557548990207 Signerat HM, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {fortsdattning)
Summary of significant accounting principles (continued)

(e} Valutarisk {fortsattning)
Currency risk (continued)

2023-12-31
Finansiella
tillgangar
varderade till

verkligt varde
via resultat-
rakningen

Financial
assels at
fair value
through
profit or loss

Finansiella
skulder
viirderade till
verkligt varde
: via
resultat-
rakningen
Financial
liabilities at
fair value
through
profit or loss

EUR

=
.
I,

]

Fardringar
koncern-
foretag

Heceivables
from group
companies

Skulder till
koncermnbolag

FPayables fo

group
companies

EUR

Ovriga tillgangar

Other assels

Skulder till
kreditinstitut

Current interest

bhearing
labilities

EUR

Kassa och

bank

Cash and cash
equivalents

Summa
tillgangar

-p

Total assels

EUR

L

916

o0&

S i S i O S S i i i

321 084 170

Ovriga skulder Summa skulder

Other liabilities

Total liabilities

EUR

50 047

14 674

80 738 715 . - 1 041 B4¢ 81 780 361

Signerat HM, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2, Finansiell riskhantering (fortsdttning)
Summary of significant accounting principles {confinued)

{e) Valutarisk (fortsatining)

(f)

Currency risk (continued)

Féljande tabell visar férandringen | vaxelkurser mot EUR fér de valutar bolaget &r exponerade mot.

The following table shows the exchange rates to EUR for the currencies the Company Is exposed fo,

Vaxelkurser mot EUR 2024-12-31 2023-12-31
Exchange rates to EUR :

NOK 11,7888 11,2264
DEK 77,4673 7.4566
SEK 11,4540 11,1317
L&D 1.0413 1,1038
GBP 29 0.8687
CHF 0,9285

Féljande tabell visar bolagets kanslighet fér en 10% dkning/minskning av de valutaexponeringar som
framgar i faregaende tabell. 10% &r ledningens beddmning av den majliga exponeringen fér
valutakursfluktuationer och indikerar potentialen for rérelse i resultatrkningen.

The following table details the Company's sensilivily to a 10% increase/decrease in the currency
gxposures provided in the previous lable. 10% is the management's assessment of the polential exposure
to foreign exchange rate fluctuation and indicates the potential movement in the income statement,

Okning/minskning av arets resultat 2024-12-31 2023-12-31
increase/decrease in net result

NOK - -
DKK - -
SEK .P 2522 4913
Ush - -
GBP - AL 1
Summa 4 869 6 330
Total

Kapitalriskhantering
Capital risk management

Bolaget férvaltar sitt kapital fdr alt sakerstélla fortsatt drift samtidigt som man maximerar avkastningen till
aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget framgar av
balansrakningen.

The Company manages its capital to ensure
return to shareholders through the oplimisation of its
disclosed in the Statement of Financial Position.

it is able lo continue as a going concern while maximising the
aquity. The capital structure of the Company Is

Bolaget har bundet aktiekapital som uppgar till 31 225 EUR {31 december 2023: 31 223 EUR).
The Company has restricted equily share capital of €31 225 (31 December 2023 €31 223).
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och beddmningar vid tillampning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

&
oo,
By

Bolaget gér uppskattningar och antaganden som paverkar de redovisade beloppen for tillgangar och skulder
under nastkommande rékenskapsar. Uppskattningar utvarderas lopande och baseras pa historisk erfarenhet
och andra faktorer inklusive fdrvantningar pa framtida handelser som anses rimliga under radande
férhallanden.

The company makes estimates and assumplions that affect the reported amounts of assets and liabilities
during the next financial year. Estimales are continuously evaluated and are based on historical experience
ancd ather factors, including expactations of future events that are considered reasonable under the prevailing
circumslances.

Vidare ér den fér bolaget mest betydande beddmningen faststéllande av verkligt vardet av investeringar. Den
metod sam anvands for att faststéilla verkligt varde redovisas i not 1e. Géllande bedtmningar | samband med
faststillande av verkligt varde sa ar tva beddmningar av stéirst betydelse,

Furthermore, the most significant judgment for the company is the determination of the fair value of
investments. The method used fo determine fair value is disclosed in note 1e. Regarding judgments related to
the determination of fair value, two judoments are of the greatest significanca.,

Den férsta bedmningen avser vilken varderingsmultipel som appliceras fér investeringar som inte handlas pa
en aktiv marknad och darmed inte har nagot cbserverbart marknadspris. En varderingmultipel valjs genom att
jimfdéra investeringen med jdmférbara bolag som handlas pa en aktiv marknad och darmed har publikt
tillgéngliga varderingsmultiplar, Medianen av dessa publikt tillgangliga varderingsmultiplar stalls i relation {ill
den varderingsmultipel som appliceras fér investeringen. Sarskilt fokus l8ggs pa att beddma en rimlig rabatt |
farhallande till investeringens forutséttningar jamfort med de publika jamforelsebolagen. Exempel pa sadana
forutsattningar ar aktielikviditet, verksamhetsstorlek, riskprofil samt tillvéxt.

The first judgment concems which valuation multiple is applied for investments that are not fraded on an
active market and therefore do not have an observable market price. A valuation mulfiple is chosen by
comparing the investiment with comparable companies that are lraded on an active market and thus have
publicly available valuation multiples. The mesdian of these publicly available valuation mulliples is compared
fo the valuation multinle applied to the investment. Particular focus is placed on assessing a reasonable
discount in relation to the investment's condifions compared fo the public comparable companies. Examples
of such condiions include stock higuidity, business size, risk profile, and growih.

Den andra beddmningen avser den finansiella prognos som bolaget faststéller for investeringen. Detta
uppskattas genom att beakta investeringens nuvarande finansiella stéllning samt investeringens budget och
Drognos.

The second judgment concems the financial forecast that the company establishes for the investment. This is
estimated by considering the investiment's current financial position as well as the investment's budget and
forecast.
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ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder
Financial assets and liahilifies

Detaljerade uppgifter om vésentliga redovisningsprinciper och berdkningsmetoder fér finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, méatning och pa vilken grund intakter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berékningsmetoder aterfinns i not 1. Bolagets mest
betydande finansielia tillgang avser dess investeringar samt faststéllandet av verkligt varde, Hur verkligt varde
faststélls beskrivs i not 1e medan uppskattningar och bedOmningar forklaras 1 not 3.

Detailed information about significant accounting principles and calculation methods for financial assels and
fiabilities includes the criteria for recognition, measurement, and the basis on which revenues and expenses
are reported. Disclosures regarding these accounting principles and caleulation methods can be found in note
1. The company's most significant financial asset concemes ils investments and the determination of fair value.
How fair value is determined is described in note 1e, while estimates and judgments are explained in nole 3.

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company's financial instruments by category.

2024-12-31

Finansiella Finansiella
tillgangar tillgangar
varderade till viarderade till
verkligt virde upplupet
via resultat- anskaffnings-
rakningen virde Summa
Financial
assels at fair Financial
value through assels at
profit and loss amortised cost Total
EUR EUR

Assets

Andelar 1 intressefdretag 2599 898 433 - 299 8498 433
Shares in subsidiaries

Ovriga finansiella tillgangar 7195 157 - 7195157
Othsr financial assels

Fordringar koncernféretag - 86 605
Receivables from group companies

Ovriga fordringar - 330 368 330 368
Other current receivables

Kassa ach bank : 32 201 32 201
Cash and cash squivalenis

Summa tillg

a6 605

ﬁﬁg&gﬂ ............................................ ...... ...... ._ ........................................................................ | .. ....... ........................................ ...... _ ......
Total assels
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ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Y2 4. Finansiella tillgangar och skulder {fortsdttning)

£ Financial assets and liabilities (continue

2024-12-31

Finansiella Finansiella
skulder skulder
varderade till viderade {till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen virde Summa

Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR

Skulder

ﬂﬂﬂﬂﬂ

Kapitalandelslan 80 051 272 - 80 0561 272

Debenture loans

Skulder till koncernbolag - 1 833 084 1 833 094

Liabilities to group companies

Upplupna kostnader och fdrutbetalda intdkter - 68 207 68 207

Accured cost and prepaid income

Leverantdrsskulder - 3 471 3471

Accounts payable -
Summa skulder 80 051 272 1904 773 81 956 045
Total liabilities




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227

CORPORATE IDENTITY NUMBER 556961-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder {fortsdttning)
Financial assets and liabilities (continued)

2023~12~-31

Finansiella Finansiella
tillgangar titlgangar
varderade till viarderade ftill
verkligt varde upplupet
via resultat- anskattnings-

rakningen virde Summa

Financial
assels at fair Financial
value through assels at
profit and loss amortised cost Toftal
EUR EUR EUR

1delar i intressefbretag 313733709 - 313733 708
Shares in subsidianes
Cvriga finansiella tillgangar 7 360 461 - 7 350 461
Other financial assets
Ovriga fordringar - 391 823 391 823
Other current receivables
Kassa och bank - 61 715 61715
Cash and cash equivalents R
Summa tillgangar 321 084 170 453 538 321 537 708
Total assets

Finansielia Finansielia
skulder skulder
virderade till viderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa

Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR

Kapitalandelslan 80 738 715 - A0 738 715
Debenture loans

Ovriga kortfristiga skulder - 1106 367 1106 367
&fh&r gﬁ Wgﬁg fﬁ%ﬁ ﬂiggfﬁ@g ............................................ s — O A RN MU PSS S T e AR
Summa skulder 80 738 715 1106 367 81 845 082
Total liabilities




ALTOR HOLDING IV AB
ORGANISATIONSNUMMER 556961-7227

TILLAGGSUPPLYSNINGAR {FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder {fortsattning)
Financial assets and liabjlities {continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar
och skulder fér vilka det krévs upplysning om verkligt varde.

The table below summarises the Company's assels and liabilities measured ai fair value and the assets and
liahilities for which disclosure of fair value Is reguired.

2024-12-31 2023-12-31
Niva 3 Niva 3
Level 3 {evel 3
EUR EUR
Tillgangar
Assets
Andelar | intresseféretag 299 898 433 313 733 709
Shares in associated companes
Ovriga finansiella tillgangar 7 195 157 7 350 461
Other financial assels

Niva 3 Niva 3
Level 3 Level 3
EUR EUR
Tillgangar
Assels
Kapitalandelslan 80 051 272 80 738 715
Participating debenture loans

Transaktion 09222115557548990207 (s  Signerat HM, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED

72209218

5. Andelar i intresseforetag
Shares in associated companies

a

Organisations: Juridisk Eget kapital per
Intresseféretay nummer Sate form 2024-12-31  Arets resultat
Corporate
identity Legal Equity as at  Netresult for
Associate company number Domicile entity 2024-12-31 the period
ELIR EUR

Aktieholag/
Altar Fund Manager AB 556962-9149 Sverige/Sweden Limited 136 316 327 47 H83 656
company

Redovisat
Kapitalandel varage

Intresseféretag

Altor Fund Manager AB EUR 7 .84 299 898 433

Associate company Currency Share of equity  Carrying value

Farvary och avyttringar av aktier | intresseftretag 2024-12-31 2023-12-31
Acquisitions & disposals of shares in associated companies EUR EUR
Ingaende balans 313 733 709 343 BO4 787
Opening balance

F&rvary 1282 014 790 982
Acquisitions

Disposals

Omvardering 15117 2971 ~30 862 060
Revaluation

Omklassificering . -
Reclassification -
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Ovriga finansiella tiligangar
Other financial assets
Ingaende balans

Opening balance

Forvary

Acguisitions

Omvardering

Fevaluation

Kapitalandelslan

Participating debenture loans
Ingdende balans

Opening balance

Minskning av kapitalandelslan
decrease in debenture loans
Mettoférandring av verkligt varde
Net change in fair value

é‘&fﬁga externa kostnader
Other external expenses
Administrationsarvode
Administration fegs
Kaonsultarvaden
Professional fees

Ovriga kostnader

Other external expens
Réanta

Interest

Revisionsarvoden
Auditors remuneration

2024-12-31

7185 157

2024-12-31

EUR

BO 738 715
~162 827

-224 616

2024-12-31

EUR
161 800

106 601

565

2024-12-31
EUR
5 206

2023-12-31
EUR
£ 270 534

190 682

2023-12-31

EUR
; ﬁﬁﬁ 5%‘@

-7 4289 865

2023-12-31
EUR
127 3584

91 096

2023-12-31
EUR
G 454
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ORGANISATIONSNUMMER 556961-7227
CORPORATE IDENTITY NUMI

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

ER 556061-7227

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. Finansiella intakter

Financial income
Laneintékier rénta
{.oan note inferest
Hanteintakiar

[ pan interast income
WValutakursvinster -
Exchange gain

. Finansiella kostnader

Financial cost
Réantekostnader

Inferest expense

QOvriga finansiella kostnader
Other financial expenses

———  Transaktion 09222115557548990207

2024-12-31 2023-12-31

EUR EUR
- 7 661

17 104 3 742

2024-12-31 2023-12-31

EUR EUR
18 865 -

Signerat HM, PW, KJ, DA




Transaktion

ALTOR HOLDING IV AB

CORPORATE IDENTITY NUMBER 556861-7227

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12, Inkomstskatt 2024-12-31 2023-12-31
income lax EUR EUR
Aktuell skattekosinad 1641 -
Current tax charge
Faregaende ars skatteskuld " 5
Prior year tax lfability

Skattekostnad respektive skatteintakt for rakenskapsar med balansdag 2024-12-31 och 2023-12-31
kan stAmmas av mot redovisat resultat fére skatt multinlicerat med aktuell skattesats enligt 16ljande;
The tax chargse/revenue for the penods ended 31 December 2024 and 31 December 2023 can be
reconciled against reported net income before tax multiphed by the current income tax rale as follows:

2024-01-01 2023-01-01
Avstimning av effektiv skatt - 2024-12-31 - 2023-12-31
Reconciliation of effective income fax EUR EUR
Restuitat fire skalt -13 920 924 -24 (075 256
Net income for the period fax

Skatt enligt gallande skattesats 20,6% i1 Sverige 2 867 710 -4 959 503
Income fax expanse according to applicable tax

rate of 20.6% in Sweden

Skatteeffekt fran:

Tax effect from:

Ei avdragsgilla kostnader ach foriuster 3 252 348 6 460 966
Non-deductible expenses and loszes

Ej skattepliktiga intakter och vinster ~385 420 -1 530 652
Non-faxahie income and gaing

Koncarnbidrag . -
Groun cordributions

Underskottsavdrag f6r vilket ingen uppskjuten skatt redovisats -5 724 638 -
Tax loss carried forward for which no deferred tax has heen

recognised
Total skattekostnad - -24 0B
Total income tax

Skattemassiga underskotisavdrag for vilka ingen uppskjuten skatt har redovisats uppgar till

360 732 EUR (31 december 2023; 226 159 EUR). Dessa belopp avser senast beslutade
underskottsavdrag och inkluderar inte arets berdknade férandring av underskottsavdraget.

Total tax loss carried forward for which no deferred tax has been recognised amounts tn €360 732
{31 December 2022: €226 158). These amounts refers fo the latest decided tax lossas caried
forward and do not include the current years calculated tax 1058588,

09222115557548990207 {3~ Signerat HM, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

13. Fordringar hos koncernbolag 2024-12-31 2023-12-31
Receivables from group companies EUR EUR
Fordran hos ANP4 Invest (No. 1) AB 14 137 -
Receijvable fowards ANP4 Invest (No, 1) AB
Fordran hos ANF4 Invest (No. 2} AB
Recaivable towards ANP4 Invest (No. 2) AB
Fardran hos ANP4 Invest (No. 3) AB 16 982 -
Receivable fowards ANP4 Invest (No. 3) AB
Fordran hos ANP4 Invest (No. 4) AB

Recejvable towards ANF4 Invest (No. 4) AB

Fordran hos ANP4 Invest (No. 5) AB 14 515 -

Receivable towards ANP4 Invest (No. 8] AB

Fardran hos ANP4 Invest (No. 8) AB 13 747 -

Receivable towards ANP4 Invest (No. 8) AB

Fordran hos Altor Holding VI AB

Reecejvable towards Alfor Holding VI AB

202507220922

14 712 -

12 463 -

14. Ovriga fordringar 2024-12-31
Other receivables EUR
Ovriga fordringar 330 368
Other receivables

15. Kassa och bank
Cash and cash equivalents
Banktillgodohavanden
Cash al hank

EUR

16. Skulder till koncernbolag 2024-12-31 2023-12-31
Liabilities to group companies EUR EUR
Skulder till Altor Fund Manager AB 1833 084 10440 005
Pavables to Alfor Fund Manager AB

1833094 1 040 005

17. Upplupna kostnader och férutbetalda intakter 2024-12-31 2023-12-31
Accured expenses and prepaid income EUR EUR
Upplupna kostnader och férutbetalda intakter 68 207 64 721
Accured expenses and prepaid income -
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ORGANISATIONSNUMMER 556961-7227
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO

THE FINANCIAL STATEMENTS (CONTINUED)

18. Transaktioner med ndrstaende

19.

20,

Related-party fransactions

Parterna anses som nérstaende om den ena parten har mijlighet att styra den andra parten eller utdvar ett
hetydande inflytande &ver den andra partens ekonomiska eller operativa beslut.

Parties are considered to be related if ane party has the abilily to control the other party or exercise
significant influence over the other parly in mﬁkfﬁg financial or operational decisions.

Under 2024 lamnade bolaget ytterligare akti %égm llskott om EUR 285 186 (2022: EUR 190 682) till Altar
Fund IV {(Nea. 1) AB ach Altor Fund 1V (No. 2) AB.

During 2024, the company made additional conributions in Altor Fund IV (No. 1) AB and Altor Fund 1V {Ne.
2) AB for €295,186 (2022: €190, 682).

Stillda sdkerheter och eventualfarpliktelser
Pledged assets and contingent liabilities

Bﬁ%ﬁgm har | ‘ﬁgﬁ utstallda gmﬁm’w per den 31 d%ﬁ%mbes’ EGM (3‘3 d%mmmf 2023: 0 EU R}
Af D

Visentliga hindelser efter riikkenskapsaret
Significant events after the reporting period

Bolaget har efter rikenskapsarets utgang salt andelar i Altor Fund Manager AB till Altor H
The company has, after the end of the financial year, sold shares in Alfor Fund Manager AB fo Alfor

Holding Vi AB.

alding VI AB.

) Signerat HM, PW, KJ, DA e
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Stockholm den dag som framgar av var elektroniska signatur
Stockholm, according to the dale slated on the digifal signature

T e
Styrelseordfdrande Styrelseledamot
Chairman of the board Board member

Styrelseledamot
Board member

Var revisionsberitielse har lamnats den dag som framgar av var elektroniska underskrift
Qur audit report was presented the day that is stated in our electronic signafure

Ohrlings PricewaterhouseCoopers AB

Auktoriserad revisor
Authonsed Public Accountant

3 5 N

Transaktion 09222115557548990207 {4~ Signerat HM, PW, KJ, DA
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Transaktion 09222115557548890207

Till

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen for Altor Holding IV AB for ar 2024,

Enligt var uppfattning har arsredovisningen uppréattats | enlighet med arsredovisningslagen och ger en | alla
visentliga avseenden rattvisande bild av Altor Holding IV ABs finansiella stélining per den 31 december 2024
och av dess finansiella resultat ach kassaflide for aret enligt arsredovisningslagen. Firvaltningsherattelsen &r
forenlig med arsredovisningens ovriga delar.

Vi tillstyrker darfir att bolagsst@mman faststéller resultatrikningen och balansrakningen fér Altor Helding IV AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing {ISA) och god revisionssed | Sverige, Vart
ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi &r cbercende | forhallande till
Altar Holding IV AB enligt god revisorssed | Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa

Krav.,

Vi anser att de revisionsbevis vi har inh@mtat &r tilirackliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret fér att arsredovisningen uppréttas och att den ger en réttvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de beddmer dr nédvéndig for aft
uppréatta en arsredovisning som inte innehaller nagra véasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag,

Vid upprattandet av arsredovisningen ansvarar styrelsen fdr beddmningen av bolagets férmaga att fortsatta
verksamheten. De upplyser, ndr sa &r tillampligt, om férhallanden som kan paverka fdrmagan att fortsétta
verksamhetan och att anvéanda antagandet om fortsatt drift. Antagandet om forisatt drift till@mpas gock inte om
styrelsen avser att likvidera bolaget, upphira med verksamheten eller inte har nagot realistiskt alternativ till att
gbra nagot av detta.

Vara mal &r att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vésentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att [Bmna en
revisionsbherétielse som innehaller vara uttalanden. Rimlig sakerhet ar en hdg grad av sakerhet, men ar ingen
garanti fér att en revision som utfdrs enligt ISA och god revisionssed | Sverige alltid kommer att uppticka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

sskrivhing av vart ansvar {or revisionen av drsredovisningen finns pa Revisarsinspektionens
revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberitialsen,

En ytterligare by
webbplats: www

Uttalanden

Utbver var revision av a
IV AB fér ar 2024 samt av forslaget till dispositioner betréffande

port om andra krav enligt lagar och andra forfattningar

rsredovisningen har vi &ven utfort en revision av styrelsens férvalining for Altor Holding
holagets vinst eller férlust,

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget | forvaliningsberattelsen och beviljar
styrelsens ledamdéter ansvarsfrihet for rikenskapsarst.

Grund for uttalanden

Vi har utfart revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi &r oberoende i forhallande till Altor Holding IV AB enligt god revisorssed | Sverige och har
| Ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.,

Signerat HM, PW, KJ, DA e
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\/i anser att de revisionsbevis vi har inh&mtat &r tillrackliga och &ndamalsenliga som grund for vara uttalanden,

Styrelsens ansvar

Det ar styrelsen som har ansvaret for férslaget till dispositioner betréffande bolagets vinst eller térlust. Vid
farslag till utdelning innefattar detta bland annat en beddmning av om utdelningen &r forsvarlig med hdnsyn till
de krav som bolagets verksamhetsart, omfatining och risker stéller pa storleken av bolagets egna kapital,

" konsolideringsbehov, likviditet och stélining i dvrigt.

Styrelsen ansvarar fir bolagets organisation och farvaliningen av mmgém angeldgenheter, Detta innefattar
bland annat att fortidpande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angeldgenheter | dvrigt kontrolleras
pa ett betryggande satt, *

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhdmta
revisionsbevis fir att med en rimlig grad av s&kerhet kunna beddima om nagon styrelseledamot | nagot
vasentligt avseende:

» fOretagit nagon atgéard eller gjort sig skyldig till nagon férsummelse som kan foranleda
ersdtiningsskyldighet mot bolaget, eller

» pa nagot annat sétt handlat | strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av férslaget till dispositioner av bolagets vinst eller férlust, och ddarmed vart

uttalande om detta, 4r att med rimlig grad av sakerhet hedéma om férslaget ar férenligt med aktiebolagslagen.

Rimlig sékerhet &r en hbg grad av sékerhet, men ingen garanti fér att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att uppticka atgéarder eller farsummelser som kan féranleda
ersitiningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar

farenligt med aktiebolagslagen,

En ytterligare beskrivning av vart ansvar for revisionen av fdrvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar, Denna beskrivning &r en del av revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

[raniel Algotsson
Autktoriserad revisor

Si g{% &E‘E&i %‘%Mj ?W; 3{ .3! @ .ﬁ; T E L P
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