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Undertecknad styrelseledamot 1 K.D. Feddersen Norden Holding AB intygar att resultatrikningen och
balar srakmngen 1 arsredowsmngen har faststallts pa frsstimma 2023-03-29. Arsstimman beslutade att

Jag intygar ocksa att innehdllet 1 drsredovisningen och revisionsberittelsen stimmer Gverens med
originalen.
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Bolagets verksamh

K.D. Feddersen Norden Holding AB 1(9)

Org.nr 556741-7695

Styrelsen och verkstéllande direktdren for K.D. Feddersen Norden Holding AB avger foljande
drsredovisning for rakenskapsaret 2022.

Arsredowsmngen ar upprat‘tad 1 svenska kronor, SEK.. Om inte annat sérskilt anges, redovisas alla belopp
i hela kronor (kr) Uppgifter inom parentes avser foregaende ar.

Forvaltningsberattelse

Information om verksamheten
et ar att 4ga, t0rvalta och bedriva handel med vardepapper, samt juridisk

ekonomikonsulterande verksamhet,

Foretaget har sitt site 1 Helsingborg.

Vasentliga handelser under rakenskapsaret
Det avslutade verksamhetséret har varit valdigt gynnsamt {6r alla de rérelsedrivande foretagen. Vi har

Okat personaldelen inom atervmmngsverksamheten investerat stort 1 utbildning {6r alla nyanstéllda samt

-~ lagt till nya agenturer som vi erhéllit for hela den Nordiska marknad.

Agarforhallanden

K.D. Feddersen Norden Holdiﬁng AB har fem heldgda samt ett deldgt dotterbolag (75%).

K.D. Feddersen Norden AB, org nr 556540-8761, site Virnamo, vars verksamhet bestar av
forsaljmng av plastravaror samt agentur for fbrsaljmng av plastmaskmer med tillbehor.
Fastlghetsbolaget Vita Rér AB, org nr-556781-6144, siite Varnamo, som bedriver férvaltning av egen
fastighet - 1 vilken K.D. Feddersen Norden bedriver sin verksambhet.

Forvema AB, org nr 556271-0870, site Kinna, vars verksamhet for nirvarande &r vilande.

K D Fedde’rseﬂ Nord‘e'n F inans AB m*g nr '5‘59095 '5‘984 'sﬁte 'Vérnamo som. e’rbj uder

maskmutmstmng och ma_sk.mer for plastatervmmng

K.D. Feddersen Norden Holding AB &gs till 51% av K.D. Feddersen GmbH & Co KG, Tyskland, DE nr
00967512

Flerarsoversikt (Tkr) 2022 2021 2020 2019
Nettoomsatining 13 125 10 629 8 482 9927
Resultat efter finansiella poster 10 972 10 668 8193 9157
Balansomslutning 113 337 102 399 81 892 64 186
Soliditet (%) 71,8 66,2 66,7 52,4
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Forslag till vinstdisposition N
Styrelsen foreslér att till forfogande staende vinstmedel (kronor):

balanserad vinst 54 512 572
arets vinst 10628 103
65 140 675

disponeras s att

i ny rékning éverfores 65 140 675
65 140 675




K.D. Feddersen Norden Holding
Org.nr 556741-7695

Resultatrakning

Rorelsens intikter
Nettoomséttning

Rirelsens kostnader
Ovriga externa kostnader

Rorelseresultat

Resultat fran finansiella poster
Resultat frdn andelar 1 koncernforetag

Rintekostnader och liknande resultatposter

Resultat efter finansiella poster

Bokslutsdispositioner
Resultat fore skatt

Skatt pé arets resultat

Arets resultat

Not

2022-01-01
2022-12-31

13124 520

13 124 520

-55 130

-55 130
13 069 390

-2 836 025

10 972 377

13 301 848

-2 673 744

10 628 103

3 (9)

2021-01-01

10 628 810

278 071
-278 071
10 350 739

644 557
-327 564
316 993

10 667 732

3386 750
14 054 482

-2 857 132
11 197 350




K.D. Feddersen Norden Holding AB

Org.nr 556741-7695

Balansrakning

TILLGANGAR

Anliggningstillgingar

Finansiella anliggningstillgingar

Andelar i koncernforetag
Summa anliggningstillgingar
Omséttningstillgangar
Kortfristiga fordringar

Fordringar hos koncernforetag
Ovriga fordringar

Kassa och bank

Summa omsittningstillgdngar

Not

2022-12-31

42 962 298
42 962 298

70 254 426
5748

70 260 174

114 046

70 374 220

113 336 518

2021-12-31

42 649 742

42 649 742

42 649 742

57164 951

1 407 001

58 571 952

1177 691

59 749 643

102 399 385
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2022-12-31 2021-12-31

Balansrikning Not

EGET KAPITAL OCH SKUI

Eget kapital
Bundet eget kapital
Aktiekapital

1 000 000 1000 000

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

1 000 000

24 512372

10 628 103

66 140 675

19 004 000

1000 000

15 649 000

Obeskattade reserver

Langfristiga skulder 6
Skulder till kreditinstitut 22 340 800
Summa langfristiga skulder . 22 340 800

- 20453 800
20 433 800

Kortfristiga skulder

Skulder till kreditinstitut

Skulder till koncernforetag

Aktuella skatteskulder

Ovriga skulder

Upplupna kostnader och férutbetalda intékter
Summa kortfristiga skulder

1478 659
418 700
3718 403
0 4 862 250
306 000 306 001
5 851 043 10 784 013

2 146 200
701 129
2 697 714

LDER 113 336 518

SUMMA EGET KAPITAL OCH SKU 102 399 385




K.D. Feddersen Norden Holdmg AB
Org.nr 556741-7695 619)

Rapport over fordndringar i eget kapital

Aktie- Balanserat Arets Summa
kapital resultat resultat eget kapital

Ingiende eget kapital 2021-01-01 1000 000 36 854 885 6460337 44315222
Disposition enligt beslut av &rsstimman,

balanseras iny rakning 6 460 337 -6-460 337 0
Arets resultat 11197 350 11197 350
Utgiende eget kapital 2021-12-31 1000 000 43 315222 11 197 350 55 512 572
Disposition enligt beslut av drsstamman,

balanseras i ny rikning 11 197 350 -11 197 350 0
Arets resultat 10.628 103 10 628 103

Utgiende eget kapital 2022-12-31 1000 000 54 512 572 10 628 103 66 140 675

Vilkorat aktiedgartillskott uppgar till 5 000 000.
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Noter
Not 1 Redovisnings- och virderingsprinciper

Allméiinna upplysningar - o o
Arsredovisningen 4r upprattad i enlighet med Arsredovisningslagen och BFNAR 2012:1 Arsredovisning
och koncernredovisning (K3).

Redovisningsprinciperna ir oférandrade jamfort med foregéende Ar.

Intaktsredovisning

Intdkter har tagits upp till verkligt varde av vad som erhallits eller kommier att erhallas och redovisas 1
den omfattning det 4r sannolikt att de ekonomiska fordelarna kommer att tillgodogoras bolaget och
intdkterna kan berdknas pé ett tillforlitligt sétt.

Anldggningstillgangar o .
Immateriella och materiella anldggningstillgangar redovisas till anskaffningsvérde minskat med
1vningar.

ackumulerade avskrivningar enligt plan och eventuella nedsk

Avskrivning sker linjart 6ver den forvantade nyttjandeperioden med hinsyn till vasentligt restvirde.
Féljande avskrivningsprocent tilldmpas:

Finansiella instrument

Kundfordringar/kortfristiga fordringar

forvintas bli inbetalt efter avdrag for individuellt beddmda osédkra fordringar.

Nyckeltalsdefinitioner
Nettoomséttning
Rérelsens huvudintikter, fakturerade kostnader, sidointdkter samt intaktskorrigeringar.

Resultat efter finansiella intdkter och kostnader men fore bokslutsdispositioner och skatter.

Balansomslutning

Foretagets samlade tillgdngar.

Soliditet (%) _ _ - _

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i procent av
balansomslutning,




K.D. Feddersen Norden .Ho_lin'Il;giAB

, Org.nr 556741-7695

Not 2 Inkdp och forsiljning mellan koncernforetag

Andel av drets totala inkdp som skett fran andra foretag i
koncernen

Andel av arets totala forsaljningar som skett till andra fOretag 1
koncernen

Not 3 Resultat frin andelar i koncernforetag

Erhéllna utdelningar

Ingdende anskaftningsvarden
Omklassificeringar
Utgiende ackamulerade anskaffningsvirden

Utgfende redovisat virde
Not 5 Fordringar hos koncernforetag

Ingdende anskaffningsvirden
Tillkommande fordringar
Utgiende ackumulerade anskaffningsviirden

Utgdende redovisat virde

Not 6 Langfristiga skulder

2022

84,00 %

100,00 %

2022

739012
739 012

2022-12-31

42 649 742
312 556

42 962 298

57 164 951

13089 475
70 254 426

70 254 426

3 (9)

2021

1,00 %

100,00 %

2021

644 557
644 557

42 649 742
42 649 742

2021-12-31

57164 951

57 164 951
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Not 7 Uppgifter om moderforetag

Bolaget dr moderbolag, med stéd av ARL. 7 kap 2§ upprittas ingen koncernredovisning.

Overgripande koncernredovisning upprittas av: K.D. Feddersen Holding GmbH, Hamburg, Tyskland.

Dan Hagstrom

" Torbj6r Egethag 7 ¢ 4 -
Verkstillgnde disgkior

Min revisionsberéttelse har lmnats 2023- > 4 ~ 74




REVISIONSBERATTELSE

Till bolagsstdmman i K.D. Feddersen Norden Holding AB

Org. nr 556741-7695
Rappert em arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fr K.D. Feddersen
Norden Holding AB f6rar 2022,

Enligt var uppfattning har arsredﬁwsmngen upprittats i enlighet

med arsredovisningslagen och geren 1 alla vdsentliga avseenden
rattvisande bild av K.D: Feddersen Norden Holding AB:s.

finansiella stéllning per den 31 december 2022 och av dess
finansiella resultat for aret enligt drsredovisningslagen.
Fﬁwaltnmgsberattelsen ar férenlig med arsredovisningens

Gvriga delar.

Vi tillstyrker dérfor att bolagsstdmman faststéller resultat-
rdakningen och balansrdkningen.

Grund for uttalanden
Vi har utfért revisionen enligt International Standards on
Auditing (ISA) och god revisionssed i Sverlge Vart ansvar

enllgt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar, Yi ér oberoende 1 forhallande till K.D. Feddersen

Norden Holding AB enligt god revisorssed i Sverige och har i
dvrigt fullgjort vért yrkesetiska ansvar enhgt dessa krav.

Vi anser att d'e*r'ewsmnsbems vi har inh&mtat ar tillréckliga och
dndamalsenliga som grund {or véara uttalanden.

Styrelsens och verkstillande direktirens ansvar
Det 4r styrelsen och verkstillande direktéren som har ansvaret

for att drsredovisningen upprittas och att den ger en réttvisande

bild enligt drsredovisningslagen. Styrelsen och verkstéllande
direktéren ansvarar dven for den interna kontroll som de

bedémer dr nodvandlg for att uppritta en arsredwlsnmg som
inte innehéller ndgra visentli ga felaktigheter, vare sig dessa

beror pé oegentligheter eller pa misstag.

Vid upprittandet av-arsredovisningen ansvarar styrelsen och
verkstéllande direktoren {or bedﬁmningen av btﬂagets formaga

att fortsitta verksamheten. De upplyser, ndr sa dr tillimpligt, om

forhallanden som kan paverka férméagan att fortsdtta verksam-
heten och att anvinda antagandet om fortsatt drift. Antagandet
om fortsatt drift tillimpas dock inte om styrelsen och
verkstillande direktéren avser att likvidera bolaget, upphora
med verksamheten eller inte har ndgot realistiskt alternativ till
att gOra nagot av detta.

Revisorns ansvar

Vara mal dr att uppnd en rimlig grad av sikerhet om huruvida
drsredovisningen som helhet inte innehaller nigra vas&nthga
felaktigheter, vare sig dessa beror pa oegentligheter eller pa

misstag, och att ldimna en revisionsberittelse som innehéller vara

uttalanden lellg sakerhet ar eh hog grad av sakerhet men &r

'rwlsmnssed i Sven_ge all_.tld. komm_er.att .upptacka. en v.amnthg
felaktighet om en sddan finns. Felaktigheter kan uppsta pa grund

av oegentligheter eller misstag och anses vara vasentliga om de
enskilt eller tillsammans rimligen kan forvintas paverka de

ekonomiska beslut som anvéndare fattar med grund i
arsredovisningen. '

Som del av en revision enligt ISA anviinder vi professionellt
omdéme och har en professionellt skeptisk instédllning under

hela revisionen. Dessutom:

identifierar och bedémer vi riskerna for visentliga
felaktigheter 1. arsredawsnmgen vare sig dessa beror pa.
oegentligheter eller pd misstag, utformar och utfor
granskningsétgérder bland annat utifran dessa risker och
mhamtar rewsmnsbews smn ar tlllrackllga ach

Rlsken for att inte upptacka en Vasenthg felaktlghet tlll
foljd av oegentligheter dr hogre dn for en visentlig
felaktighet som beror pa misstag; eftersom oegentligheter
kan 1nnefatta agerandal maskepl forfalsknmg, a.vs1ktllga

mtem kmtml]

skaffar vi oss en fOrstaclse av den del av bolagets interna

kontroll som har betydelse for var revision for att utforma
granskningsatgérder som ir lampliga med hénsyn till

omstindigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen.

utvirderar vi Iﬁtnplighétén 1 de redovisningsprinciper som
anvands GCh rlmh-gheten ] styrelsens ech verkstallande

upplysnmgar

drar vi en slutsats om lampllgheten 1 att styrelsen. och
verkstillande direktéren anvénder antagandet om fortsatt
drift vid upprittandet av drsredovisningen. Vi drar ocksé en
slutsats, med grund i de inhdmtade revisionsbevisen, om

huruvida det finns nigon visentlig osikerhetsfaktor som

avser sddana handelser eller forhallanden som kan leda till
betydande tvivel om bolagets formaga att fortsitta
verksamheten. Om vi drar slutsatsen att det finns en

vasentlig osidkerhetsfaktor, maste vi 1 revisionsberattelsen

fésta uppmérksamheten pa upplysningarna i
arsredovisningen om den visentliga osikerhetsfaktorn eller,

om sddana upplysningar dr otillrickliga, modifiera

uttalandet om é&rsredovisningen. Vara slutsatser baseras pa
;de revi’sit)mbevis som i‘nhﬁmtas ﬁam 'till da’tumet fﬁr

-forhallanden g__or.a att e:tt .bﬁlag mtc_ langrf: k;a-n fortsatta
verksamheten.

utvérderar vi den Gvergripande presentationen, strukturen
och innehéllet i drsredovisningen, diribland

upplysningarna, och om arsredovisningen aterger de
underliggande transaktionerna och hindelserna pa ett sétt

som ger en rattvisande bild.

Vi méste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for den. Vi
mdste ocksd informera om betydelsefulla iakitagelser under
revisionen, diribland de eventuella betydande brister i den
interna kontrollen som vi identifierat.
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Rapport om andra krav enligt lagar och andra férfattningar

Uttalanden
Utdver var revision av drsredovisningen har vi diven utfért en
revision av styrelsens och verkstillande direktSrens forvaltning

for K.D. Feddersen Norden Holding AB for ar 2022 samt av
forslaget till dispositioner betriffande bolagets vinst eller
forlust.

Vi tlllstyrker att bolagsstimman disponerar vinsten enligt
forslaget i forvaltningsberittelsen och beviljar styrelsens

ledaméter och verkstillande direktéren ansvarsfrihet f6r
rikenskapsaret.

Vi har utﬁ)rt revisionen enligt god revisionssed 1 Sverige. Vart

ansvar enhgt denna beskrivs nirmare 1 avsnittet Revisorns
ansvar. Vi ir oberoende i férhallande till K.D. Feddersen
Norden Holding AB enligt god revisorssed 1 Sverlge och har i

ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vianser att de revisionsbevis vi har inhdmtat ar tillrackliga och

Andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstallande direktorens ansvar
Det ér styrelsen som har ansvaret f6r forslaget till dispositioner

betriffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en beddmning av om utdelningen ér
forsvarlig med hénsyn till de krav som bolagets verksamhetsart,
omfattning och risker stiller pa storleken av bolagets egna
kapital, konsolideringsbehov, likviditet och stédllning 1 évrigt.

Styrelsen ansvarar for bolag&:ts orgamsatmn och forvaltmngen
av bolagets angeldgenheter. Detta innefattar bland annat att
fortlopande bedéma bolagets ekonomiska situation och att tillse

att bolagets organisation dr utformad s8 att bokforingen, medels-

forvaltningen och bolagets ekonomiska angeldgenheter i Svrigt
kontrolleras pi ett betryggande sitt. Den verkstillande
direktoren ska skéta den 16pande férvaltmingen enligt styrelsens
riktlinjer ochr-anvisningar och bland annat vidta de atgérder som
ér nodvéndiga for att bolagets bokféring ska fullgoéras 1
Sverensstimnielse med lag och Tor att medelsforvaliningen ska
skétas pd ett betryggande sitt.

Revisorns ansvar

Vart mél betriffande revisionen av forvaltningen, och didrmed
vart uttalande om ansvarsfrihet, 4r att inhdmta revisionsbevis for

att med en rimlig grad av sidkerhet kunna bedéma om négon

styrelseledamot eller verkstillande direktoren 1 nagot vasentligt
avseende:

o foretagit ndgon dtgérd eller gjort sig skyldig till nagon
férsummelse som kan foranleda ersittningsskyldighet mot
bolaget, eller

pdnagot annat sitt handlat 1 strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mél betriffande revisionen av forslaget till dispositioner-av
bolagets vinst eller férlust, och ddrmed vért uttalande om detta,
aratt med rimlig grad av sékerhet bedoma om forslaget ar

forenligt med aktiebolagslagen.

Rimlig sikerhet dr en hog grad av sikerhet, men ingen garanti
for att en revision som utférs enligt god revisionssed i Sverige
alltid kommer att upptiicka dtgérder eller fsrsummelser som kan
foranleda ersitiningsskyldighet mot bolaget, eller att ett fGrslag
till dispositioner av bolagets vinst eller forlust inte dr forenligt
med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige
anvénder vi professionellt omdéme och har en professionellt
skeptisk instéllning under hela revisionen. Granskningen av
forvaltningen och forslaget till dlspomtloner av bolagets vinst
eller f@rl‘ust grundar 31g fmmst pa revlsmnen av rakenskapema

var pmfeﬁsmnella bedomnmg med utgangspunkt i rlsk och
visentlighet. Det innebir att vi fokuserar granskningen pa
sadana atgirder, omrdaden och forhéllanden som &r vésentliga f6r
verksamheten och dér avsteg och Gvertridelser skulle ha sirskild
b@tydelse for bolagets situation. Vi gérigenom och provar
fattade beslut, beslutsunderlag: vidtagna atgérder och andra

forhallanden som ar relevanta for vart uttalande om

ansvarsirhet. Som underlag t6r vart uttalande om styrelsens

'ﬁ)rslag till dispositioner betréffande bolagets vinst eller forlust
har vi granskat om forslaget &r forenligt med aktiebolagslagen.

Helsingborg den 29 mars 2023

Maza AB

/Mathias’Nilsson
Auktoriserad revisor

Fotokopians overensstamme!se
med Griglnalet intygas:
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KD.Feddersen Holding Gm b H
Hamburg

Freie und HansestadtHamburg
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Consolidated Income Statement for the Period from January 1 to December 31, 2022

. Increase in finished goods,

K.D. Feddersen Holding GmbH, Hamburg

inventories and work in progress

. Other own work capitalised
. Other operating income

. Costs of material

a) Costs of raw material and supplies
and purchased merchandise
b) Costs of purchased services

. Personnel expenses
a) Wages and salaries

b) Social security, post-employment and
other employee benefit costs
thereof for pensions: €1,238,127 (previous year: €2,992k)

. Other operating expenses

. Depreciation and amortization

. Depreciation of financial assets

Income from associated companies

Other interest and similar income

Interest and similar expenses

Income taxes

Earnings after tax

Consolidated net profit
Non-controlling interests

Profit carried forward

Capital increase from company funds

Allocationsto reserves

Change in the group of consolidated companies.

Group retained earnings

2022
€

1,054,011,185

110,552

46,641
6,780,193

-845,791,413
-877,616,746

~12,104,940

-33,594,372
-71,209
285,092
232,572
-3,573,065
-16,316,378

36,423,501

36,017,331

-2,747,005

83,929,049
-5.,000,000
-253 742

-649,135

107,296,498

Page 2

Previous
year
€k

899,473

5,133
0
4,082

-697,293

-31,517

-68,578

-14,839

-28,586

429

238
S5
40,744
287
40,457
-2,555
°5,000

-174

=3 20

83,929
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K.D. Feddersen Holding GmbH, Hamburg

Notes to the Consolidated Financial Statements for the Year ended 31* December 2022

(District Court Hamburg, HRB 35316)

1. General Disclosures on the Consolidated Financial Statements

German Commercial Code to prepare consolidated financial statements and a group management
report for 2022.

sheet, the consolidated income statement, the notes to the consolidated financial statements, the
consolidated cash flow statement and the consolidated statement of changes in egquity.

The consolidated income statement was prepared using the total cost method (Section 275 (2) of

the German Commercial Code).

These consolidated financial statements and the group management report were prepared

pursuant to the provisions of the German Limited Liability Companies Act (GmbH-Gesetz). In

addition, the German Accounting Standards (DRS) issued by Deutsches Rechnungslegungs

Standards Committee e.V. (DRSC) have been applied as far as they are material and relevant for the
group. The financial statements of the consolidated companies have been prepared in accordance
with the applicable local rules. For the purposes of the consolidated financial statements, the
corresponding individual financial statements were converted in accordance with Sections 300 (2)

down to full thousands of euros (€k) except where the exact figure (with the exception of digits
behind the decimal point) is reguired for reasons of clarity and transparency. Rounding differences
may occur.
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Consolidated Companies

The consolidated financial statements as of December 31, 2022 include K.D. Feddersen Holding
GmbH as the parent company as well as 13 (previous year: 13) domestic and 24 (previous year: 24)
foreign subsidiaries on which the parent company directly or indirectly exercises material influence
arising from the fact that it holds the majority of the voting rights. The following companies are
consolidated in full:
Share of
Head Office ~  capital

Parent company %
K.D. Feddersen Holding GmbH Hamburg

Subsidiaries

Domestic subsidiaries

K.D. Feddersen GmbH & Co. KG Hamburg 100
Norddeutsche Ueberseegesellschaft in Hamburg m.b.H. Hamburg 100
AKRO-PLASTIC GmbH Niederzissen 100
TRANSEURASIA GmbH Hamburg 100
K.D. Feddersen Ueberseegesellschaft mbH Hamburg 100
Hammonia Ueberseehandel GmbH Hamburg 100
PolyComp GmbH - Norderstedt 100
FEDDEM GmbH & Co. KG Sinzig 75
VoR Edelstahlhandel GmbH & Co. KG Neu Wulmstorf 90
VoR Edelstahlhandel Verwaltung GmbH Neu Wulmstorf 100
TraVo Logistik GmbH Neu Wulmstorf 100
RHB Vo GmbH Y Disseldorf 100
M.TEC ENGINEERING GmbH- Herzogenrath 100
Foreign subidiaries

K.D.F. Distribution (Shanghai) Co., Ltd. Shanghai, CN 100
K.D, Feddersen Management (Shanghai) Co., Ltd Shanghai, CN 100
AKRO Engineering Plastics (Suzhou) Co., Ltd. Wujiang, CN 100
AKRO-PLASTIC DO BRASIL INDUSTRIA £

COMERCIO DE POLIMEROS DE DESEMPENHO LTDA. ltupeva, BR 100
K.D. Feddersen UK Ltd. Stafford, GB 100
K.D. Feddersen CEE GmbH Vienna, AT 100
K.D. Feddersen Norden Holding AB Helsingborg, SE 51
K.D. Feddersen Norden AB ? Varnamo, SE 100
Fastighetsbolaget Vita Ror AB 2! Védrnamo, SE 100
Voss Stainless UK Ltd. ! Birmingham, GB: 100
Voss Stainless Iberia S.L. ¥ Barcelona, ES 90
Voss Inox Polska Sp. z 0.0. ¥ Bydgoszcz, PL 100
Voss Ihox CZ s.r.o. Kladno, CZ 100
K.D. Feddersen Singapore Pte. Ltd. Singapore, SG 100
Forvema AB % Kinna, SE 100
K.D. Feddersen Norden Rental AB 2 Vérnamo, SE 100
K.D. Feddersen (Thailand) Co., Ltd.? Bangkok, TH 100
K.D. Feddersen Malaysia Sdn. Bhd.? Petaling Jaya, MY 100
K.D. Feddersen Vietnam Co., Ltd. Ho-Chi-Minh-City, VN 100
Protec Scandinavia Sweden AB ? Kinna, SE 100
Protec Scandinavia A/S % Trondheim, NO 75

Y sharesare held in Vol Edelstahlhandel GmbH & Co. KG
2 shares are held in K.D. Feddersen Norden Holding AB
3 shares are held in K.D. Feddersen Singapore Pte. Ltd.
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In accordance with Section 296 (2) of the German Commercial Code the right to exclude subsidiaries

Head Office Capital

_Equity

70
K.D. Feddersen do Brasil Ltda. Sao Paulo, BR 100.00
000 Voss Metal Moscow, RU 90.00

Y For this company no current financial statements were available.

2) Operational business of K.D. Feddersen do Brasil Ltda. was discontinued.

from being consolidated due to their subordinated importance for presenting a true and fair view

(previous year: three) companies as their net profits account for less than 1% of the net
consolidated profit.

Net profit /

loss for the
year

€k

Commercial Code due to its subordinate importance for presenting a true and fair view of the
Group’s net assets, financial condition and results of operations as its net profit accounts for less
than 1% of the consolidated net profit. In line with Section 313 (3) of the German Commercial Code

the company name is not mentioned.

Share of

 Head Office Capital

%

Hamburg Trading Corporation Manila, PH 27.93
POLYMERES S.A. Tunis, TN 1.16
SORTCO GmbH & Co. KG Hamburg 25.10
WGM Messe GbR Berlin 11.10
Biofiber Tech Sweden AB Stockholm, SE 3.02

) For this company no current financial statement was available.

__Equity

=
4,401
1)
575
1)

1)

Net profit /
loss for the

year
€k

1)

1,116

1)

1)

The investments are not treated as investments in associated companies in.accordance with Section
311 (2} of the German Commercial Code as they are of subordinate importance for presenting a
true and fair view of the Group’s net assets, financial condition and results of operations.

Share of
Head Office __ Capital
9%

(Changzhou) Co., Ltd, Changzhou, CN 49.00

Net profit /

Equity
TE

15,305

the year
T€

264

The investment is recognized in the consolidated financial statements at its proportionate shares of
equity in accordance with Section 311 (2) of the German Commercial Code.
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statements of the consolidated companies.

The capital consolidation is based on the revaluation method. In accordance with this method the

equity to be consolidated is accounted for with an amount, that represents the fair value of the
assets, liabilities and prepaid expenses. Acquisitions until December 31, 2009 are accounted for
using the book-value method as of the date of the first consolidated financial statements or the

date-on which the newly acquired companies or investments were consolidated for the first time.
For past acquisitions the book-value method is applied furthermore.

Any positive difference resulting from capital consolidation is accounted for as goodwill and written

off over its useful life. Depreciation is estimated on the basis of the future benefit of goodwill.

companies are netted against each other.

Intragroup profits and losses are eliminated unless they are of subordinate importance for

presenting a true and fair view of the Group’s net assets, financial condition and results of
operations.

The consolidated income statement is prepared as a fully consolidated income statement (Section

is translated using historical exchange rates. Any differences resulting from this are recognized
directly within equity in the currency translation reserve until the subsidiaries are sold.

Expenses and income denominated in foreign currencies are translated at the average exchange
rate for the year. Any differences arising from currency translation are recognized within equity in
the currency translation reserve.
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2.  Accounting and Valuation Methods

The accounting and valuation methods applied to the parent company’s individual financial
" statements were also applied to the consclidated financial statements.

Unless otherwise stated in the following, the accounting and valuation methods used in the

Goodwill arising from capital consolidation is written down over its useful life, The estimation of
the useful life is based on the future benefit of the goodwill.

Tangible and intangible assets acquired for valuable consideration and the internally generated
straight-line basis in accordance with the expected useful life of the respective assets. Buildings are
written down over a useful life of 20 to 50 years. Minor-value assets with net acquisition costs of

company has established a collective item for movable assets subject to wear and tear with net
acquisition costs between €150 and €1,000 which is written off by one fifth in the year the assets
were acquired and the four subsequent financial years.

Financial assets are reported at historical cost less any necessary adjustments or at their settlement
amounts. Reinsurance claims arising from life insurance policies are valued on the basis of the cover

value applicable to them on the balance sheet date, an impairment loss is duly recognized. If it
becomes evident in a later financial year that the reasons for such impairment no longer exist, the
sum of these depreciations is written up to the extent of the value increase and with regard to the
depreciations which would have had to be undertaken in the interim.

Raw materials and supplies and merchandise are recorded at the lower of costs of purchase or
market. The inventories of one group company are measured in accordance with Section 256 of the
German Commercial Code., No adjustments were made in the interests of uniform group
measurement as the information required for remeasurement was not available. Unfinished
products are carried at costs of production in accordance with the level of completion. Finished
products are valued at production costs. Lossless evaluation is observed.

Receivables and other assets are reported at their nominal amounts. Suitable adjustments are
made to receivables exposed to risk. Sufficient allowance is made for general credit and interest
risks by means of an across-the-board value adjustment.
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methods on the basis of biometric probabilities (Heubeck 2018 G biometric tables) using the

projected unit credit method. In calculating the obligations, allowance is made for expected future
pension increases. Currently, an annual of 1% up te 3% adjustment to pensions is assumed. Due to
the continuing low level of interest rates, the obligations are discounted using an underlying
interest rate of 1.0% as of December 31, 2022 (previous year: 0.5%). In accordance with Section
246 (2) Sentence 2 of the German Commercial Code, existing plan assets of €1,881,933 have been
netted with the corresponding pension provisions. The corresponding pension provisions had a
total value of €9,693,949 as of the balance sheet date. The same method was applied to the
corresponding income from the assets to be netted (€64,024) and the expense arising from the
interest portion of the pension provisions (€£83,119). The net amount of €185,303 is reported within

oo

“Interest and similar expenses”.

Due to a change in the German commiercial law concerning the discounting of provisions for

Code of €1,069.

The plan assets are recognized at fair value. The fair value of the plan assets (reinsurance policy)

corresponds to the amortized cost in accordance with Section 255 (4) Sentence 3 of the German
Commercial Code and consists of the so-called actuarial reserve specified in the business plan of

ce company. With regard to the cover assets, the primacy of the liabilities side applies

in accordance with the IDW accounting note IDW RH FAB 1.021.

Other provisions are calculated on the basis of the settlement amount required in line with prudent

commercial assessment for all discernible risks and contingent liabilities as of the balance sheet

date. If provisions with a term to maturity of more than one year are accounted for on the balance
sheet, in general, they are discounted with an interest rate appropriate to their term to maturity of
average market interest rates of the last seven business years.

All liabilities are recorded at their settlement amounts.




Fixed Assets
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9

The following table analyzes the goodwill reported as an asset arising from acquisition

accounting:

Forvema AB
VoR Edelstahlhandel
GmbH & Co. KG

M.TEC ENGINEERING

GmbH

Historical cost

Depreciation

Book value

Amount

€
2,604,748
1,629,056

1,674,764

Amount

Dec. 31,

2022

Amount.

_Aﬂﬂitit}'hs_-

- Amount

Dec. 31,
2022

Amount
Dec. 31,
2022

0
O

£

£

2,694,748
1,629,056

1,674,764

7,045,819

2,694,748

1,674,764

£

B

0

€

€

2,694 748
1,629,056

1,674,764

€

0

0

3,879,468

“Amount.
Dec. 31,
2021

P

0

18]

4,584,826

K.D}. Feddersen
Norden AB |
Protec-Scandinavia

473,662 0 473,662 473,662 O 473,662 0 0

157,893 0 157,893 31,349 29 682 61,031 96,862 126,544

Protec Scandinavia

A/S 262,080 29,779 291,859 47,646 56,363 104,009 187,850 214,434

9,012,218 791,403

_ -
. E I

4,925,804

13,938,022 29,779 _ 13,967,801 9,803,621 4,164,180

basis of an useful life of ten years. In the year 2019, an unscheduled write-down on the goodwill
of Forvema AB was made in the amount of €985k, because business had been transferred to
another affiliated company.

The probable useful life of the goodwill of Vol Edelstahlhandel GmbH & Co. KG was estimated as
at the date of accounting with ten years, because the company had already been long established
on the market.

The amortization of the goodwill arising from the acquisition of M.TEC ENGINEERING GmbH is

The scheduled depreciation of the goodwill arising from the acquisition of K.D. Feddersen Norden

AB, Protec Scandinavia Sweden AB and Protec Scandinavia A/S was five years.

Reference should be made to the statement of changes in assets set out on the following page for
an analysis of the changes in consolidated assets in the year from January 1 until December 31,
2022,
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Other Assets

Other assets include assets of €907k (previous year: €1,784k) which are due for settlement in
more than one year;

In accordance with Section 306 of the German Commercial Code and in the light of DRS 18,
deferred income taxes are recognized in the consolidated balance sheet for temporary
differences between the carrying amount of the consolidated assets or liabilities in the balance

sheet and its tax base.

Deferred tax assets and liabilities result from consolidation measures. The calculations are based
on specific national tax rates of between 15% and 29.5%. Deferred taxes on tax loss carryforwards
were not determined, because the tax loss carryforwards can not be expected to be recovered
within the next five years. Deferred income tax assets and liabilities are not netted on the balance
sheet.

Breakdown of Other Provisions

' £k
Personnel expenses 9,430
Outstanding invoices 9,470
Impending losses 4,282

23,182




1
i
ke

07.2023071008710

Llablhtleﬁ;

Liabilities to banks

Trade payables

Liabilities to companies in which

participation is held

Other liabilities

Advance payments received on orders

97,638
(118,931)

2,200
(4,835)

32,611
(41,965}

9
(3)

13,232

(14,866)

Page i

Settlement period

1-Syears > 5year
£k €k
(PY) __ (PY)

13,232

13,294 3,982
(28,203) (1,786)

145,690

(180,600}

128,414

(150,611)

P ———

Liabilities to Banks Secured by Pledges or Similar Rights as of December 31, 2022

Liabilities to banks are secured by land charges of €27,015 as well as pledges, joint and several
guarantees or global assignments.

Trade payables are secured for the most part by industry-standard retentions of ownership rights
and guarantees.

4. Notes to the Consolidated Income Statement

Breakdown of Sales

Markets: €k

Europe 735,946
Asla 259,614
South America 28197
North and Central America -
Africa 9,032
Australia 1,383

Off-period sales equal €0k (previous year: €98k).

FRET T et i ; R R i \
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Other Operating Income

In 2022 off-period income of €363k (previous year: €86k} arose,

Other Operating Expenses

In 2022 off-period expenses of €285k (previous year: €330k) arose.

Other expenses from currency conversion of a total of €1,954k (previous year: €954k} are
included.,

Interest and Similar Expenses

Income taxes include changes from the accounting of deferred taxes in the amount of €571k
(previous year: €120k].

5. Other Disclosures

Other Financial Obligations

Other financial obligations in accordance with Section 314 (1) No. 2a of the German Commercial
Code are shown below:
€k

Lease and rental obligations 38,951

Payable: - inthe coming year 16,563
- in the coming two to four years 21,331,
- after five years 1,057

Defined-contribution pension commitments give rise to monthly contribution obligations of
around €4k towards a pension fund for the duration of the eligible employee's employment
contract. The company does not have any obligations over and above payment of the agreed
contribution.
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Off-Balance-Sheet Transactions

Sale-and-lease-Back Transactions / Leases

Leases are used to improve liquidity situation and equity ratio. The liquidity released by these

transactions will allow the Company to invest in further strategic growth. Risks arise from fixed

contracts as it is not possi ble to adopt a substantial technical advance by means of new
acquisitions.

Derivative Financial Instruments

In addition, currency forward transactions at domestic group companies are executed to hedge
the amount translated into euros of purchasing and sales contracts denominated in another

currency. If assets and liabilities as well as pending transactions in the same currency have
matching amounts and terms, they are measured as a closed position (hedging relationship as
defined in Section 254 of the German Commercial Code). The risk-mitigating effect is achieved by
combining underlying transactions with customary currency forward transactions to form macro
hedges. The hedging relationship is deemed to be effective as the hedged transactions and the

(e.g. change in interest rates or exchange rates) the hedge provides full or partial compensation
for the hedged risk.

The hedging relations are presented on the balance sheet using the net hedge presentation
method, under which the mutually offsetting changes in value arising from the hedged risk are
not shown. Changes in the fair value of currency forward transactions are not recognized in the
consolidated financial statements.

In 2022, the Group had an average of 688 office and 436 technical employees.

Exemption in Accordance with Section 264b of the German Commercial Code

K.D. Feddersen GmbH & Co. KG, Hamburg, VoR Edelstahlhandel GmbH & Co. KG, Neu Wulmstorf,
and FEDDEM GmbH & Co. KG, Sinzig, made use of the exemption option provided for in Section
264b of the German Commercial Code.




Page

Audit of financial statements
Tax advice
Other services

Volker Scheel, managing director

Supervisory Board

Following group companies have a supervisory board:

K.D. Feddersen GmbH & Co. KG, Hamburg

AKRO-PLASTIC GmbH, Niederzissen

K.D. Feddersen Ueberseegesellschaft mbH, Hamburg

FEDDEM GmbH & Co. KG, Sinzig

Hammonia Ueberseehandel GmbH, Hamburg

Norddeutsche Ueberseegesellschaft in Hamburg m.b.H., Hamburg
Vol Edelstahlhandel GmbH & Co. KG, Neu Wulmstorf

VoR Edelstahlhandel Verwaltung GmbH, Neu Wulmstorf
PolyComp GmbH, Norderstedt

M.TEC ENGINEERING GmbH, Herzogenrath.

The members of each of the supervisory boards are;

Dr. Matthias von Ronn auditor, tax consuitant and attorney
Prof. Dr. Peter Rawert notary

Olaf Meuser businessman

Annette Schroeder-Smakman businesswoman

Rlidiger Ehrenberg businessman {only PolyComp GmbH)

Dr. Volker Gorzelitz engineer (only M.TEC ENGINEERING GmbH)

15

176
122

Total Remuneration Paid to and Pension Provisions Set Aside for Present and Former Members of

the Management Bodies

Disclosure of the total remuneration paid to the members of management body and supervisory
board as well as existing pension provisions has been waived pursuant to Section 314 (3) sentence

2 according with Section 286 (4) of the German Commercial Code.
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Allocation of Earnings

It is proposed to the shareholders” assembly of the parent company to distribute €1,900k from
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Consolidated Financial Statement of

as of December 31, 2022

Cash Flow Statement 2022

Consolidated net profit
Depreciation

Increase in provisions
Other non-cash income
Decrease in inventories, trade receivables and other assets
Decrease in trade payables and other liabilities
Gainon disposal of fixed assets

Changes in clearing accounts of affiliated companies
Income tax expenses

Income tax paid

Cash flow from operating activities

Payments to acquire intangible fixed assets
Proceeds from disposals of tangible fixed assets

Payments to acquire tangible assets

Proceeds from disposals of long-term financial assets

Payments to acquire long-term financial assets

Change in the group of consolidated companies

Cash flow from financing activities

Changes in cash and cash equiva
Cash and cash equivalens at beginng of period

Cash flow from investing activities

Proceeds from capital contribution
Proceeds from borrowings

Cash repayments to borrowings
Dividend payouts

Payments made to other shareholders

Net change in cash and cash equivalents

Cash and cash equivalens at end of period _

Page

ents due to changes in the group of consolidation

36,017

17

TE

10,302

1,014
-2,949
24,641

-13,874

-1,638
-1,011
16;85 4

-14,904
_ 1452 _.

2,528
1,789
-8,701
5,665
-9,293

10,033

861
17,088

-25,915

-4,000

- 13!393

31,026
-3,886



Cash and cash equivalents at end of the fiscal year:

Current liabilities to banks

Cash and cash equivalents at the end of period

Page
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