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Bjorn Sweden Bidco 2 AB 1 {8)
559237-70914

Arsredovisning
Bjorn Sweden Bidco 2 AB

Organisationsnummer: 559237-7914
Rakenskapsar: 2024-01-01 - 2024-12-31

Styrelsen avger fdljande arsredovisning,

Innehall Cida
Forvaltningsherdtielse -

.
Resultatrékning 4
Balansrdkning 5
Moter S

Om inte annat sarskilt anges, redovisas alla belopp | tusental svenska kronor. Uppgifter inom parentes avser féregdende ar,

Foretagets sate: Stockholm

Faststillelseintyg

Jag intygar att resultatrékningen och balansrdkningen har faststallts pa émgmmmﬁf
Arsstimman beslét att godkénna styrelsens forslag till vinstdisposition.,

Jag Intygar att innehallet i dessa handlingar dverensstimmer med originalen och att originalen undertecknats av samtliga
personer som enligt lag ska underteckna dessa.

ﬁmm& Corsi
Styrelseledamot
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Bjorn Sweden Bidco 2 AB .
559237-7914

Foérvaltningsberéttelse

Verksamheten

Allmant arn verksambheten

Bolaget Ar ett holdingbolag sorm gs i sin helhet av Bjorn Holdeo 5.a2.r.0 (Luxembourg) och har som verksamhet att farvalta

L

fastigheter som ags via dotterbolag.
(55688 /-5 7/06),

o et

Bolaget ager samtliga aktier i fastighetsbolaget Bjorn (Sweden) Propca 1 AB

Bolaget har sitt séte i Stockhaolm,

Bolaget har inte haft nagra anstéllda och nagra loner eller ersatiningar har inte betalats ut.

kencernen Blackstane Property Partners Europe. Bolaget omfattas av den koncernredovisning som avlamnas av

koncernmaoderfaretaget Blackstone Property Partners Europe Holdings 5.4.r. {Luxembourg) varfor nagon

koncernredovisning inte upprattas | enlighet med undantagsregeln | Arsredovisningslagen 7 kap 2 8,

Ett moderforetag som med stod av forsta stycket inte sjalv har upprattat nagon koncernredovisning ska ge in det

overordnade moderforetagets koncernredovisning och koncernrevisionsberattelse tili registreringsmyndigheten enligt 8 kap.
3, 3a och 3¢ 88, Registreringsmyndigheten ska pa det satt som anges i 8 kap. 4 8 kungbra att handlingarna getis in. Om

handlingarna inte ar pa svenska, far registreringsmyndigheten férelagga moderforetaget att ge in en bestyrkt dversattning till
on begar det. Om moderfdretaget, i fall det hade upprattat en

koncernredovisning, enligt 8 kap. 3 och 16 3% inte skulle ha varit skyldigt att ge in denna och koncernrevisionsberattelsen till

svenska. Ett sadant forelaggande ska beslutas om nag

registrering
pa det overordnade moderforetagets koncernredovisning och koncernrevisionsherattelse.

Bolaget dger samtliga aktier | dotterbolaget Bjorn (Sweden) Propco 1 AB (556897-5766),

Vasentliga handelser under rékenskapsaret

Under rakenskapsaret har Ryssland fortsatt invadera Ukraina, men till dags dato har detta inte haft en direkt paverkan pa
foretagets verksambhet eller resultat i sig. Bolaget fdlier handelseutvecklingen. Kriget har indirekt bidragit till en hog inflation
tidigare ar med stigande rantor och stigande energipriser, men har under 2024 stabiliserats med sankta rantor och dampad
inflation. Detta har dack ej vasentligt paverkat foretagets stallning och resultat, Under rakenskapsaret har dven kriget i Gaza,
mellan Isragi och Hamas fortlopt. Bolaget féljer handelseutvecklingen, men kriget har ej vasentligr pdverkat féretagets
stallning ach resultat,

Bolaget har under rékenskapsaret erhallit ett koncernbidrag om 351 thr fran Bjorn Bidco 3 AB (559237-7922) (1 242 thr fran
Bjorn Sweden Propco 2 AB (BR6702-9268).




Bjorn Sweden Bidco 2 AB
559237-7914

Flerarsoversikt
3024-01-01
-I024-12-37

Resultat efter finansiella poster (tkr} 358
Soliditet (%) 31.3

Nyckeltalsdefinitioner

For definitioner av nyckeital, se Mot 1 Redovisningsprinciper,

Forandringar i eget kapital

Aktie-

kapital

Belopp vid arets ingang 25
Balanseras i ny rakning

Arets resultat
Belopp vid arets utgang 25

Resultatdisposition
Till arsstammans forfogande star foljande medel (kr):

Balanserat resultat 78 0BG 189
Arets resultat 708 611
Medel att disponera 78 794 800

Styrelsen foreslar att medlen disponeras enligt féljande (kr):
Balanseras | ny rakning 78 794 800
summa 78 754 800

HH

2023-01-01
-2023-12-31

-0/d
30,4

Balanserat
resultat

17 518
568

78 D86

2022-01-01
2022-12-31

=593
29,2

Arets
resultat

568
-568
709
709

3 (8)

2021-01-01
=2021-12-31

4 945
29,0

summa

709
78 B20

vad betrafiar bolagets resultat ach stallning i dvrigt hansvizas Gl efterfbliande resultat- och balansrakning med tillhdrande

bokslutskommentarer, Alla belopp redovisas, om inget annat anges, i tusentals kronor (tkr).
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Bijorn Sweden Bidco 2 AB
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Resultatrakning

Mot 2024-01-01
12 2024-12-31

Rérelseintikter, logerfordndringor m.m.
Summa rirelseintikter, lagerforandringar m.m. 0

Rorelsekostnader

Direkta kostnader 168
Ovriga externa kostnader 103
Summa rarelsekostnader 301

Rorelseresultat 301

Finansiella poster

Resultat fran andelar i koncernforetag 1 Q00
Ovriga ranteintékter och liknande resultatposter 3 2 658
Rantekostnader och liknande resultatposter 4 -2 995

Summa finansiella poster 659

Resultat efter finansiella poster 36R

Boksiutsdispositioner
Erhallna koncernbidrag 357
summa bokslutsdispositioner 351

Arets resultat 206

4 (8]

2023-01-01
2023-12-31

=191
200
=391

-397

2 070
-2 353
283
-674
1242

1242

568

568




Bjorn Sweden Bideo 2 AB
559237-7914

lansrakning

TILLGAMNGAR

Anlaggningstillgangar

Finansiella anldggningstillgangar

T

Andelar | koncernféretag
Fordringar hos koncernforetag
summa finansiella anlig

reningstillgangar

Summa anldggningstillgangar

Omséattningstilleangar

Kartfristign fordringar

Fordringar has koncernforetag

Ovriga fordringar

Faruthetalda kostnader och upplupna intdkter
Summa kortfristiga fordringar

Kassg och bank
Kassa och hank
Sumima kassa och bank

Summa omséttningstillgangar

SUMMA TILLGANGAR

Mot

2024-12-31

134 825
109 Q65
243 890
243 890

G950

210

1767

109

1G5

7 876

251 766

5{8)

2023-12-31

134 825
111 165
245 950
245 990

10 651

623

11 281

¥

67

11 348

257 338
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Bjorn Sweden Bidco 2 AB
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EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kopital
Alctiekapital

Summa bundet eget kapital

Fritt eget kapito

Balanserat resultat

Arets resultat

Summa fritt eget kapital
Summa eget kapital
Langfristiga skulder
Skulder till koncernforetag
Summa langfristiga skulder

Kortfristiga skulder
Leverantdrsskulder

Skulder till koncernfgretag

Upplupna kastnader och forutbetalaa intakter

Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

Mot

2024-12-31

25

78 (86

704
78 795
78 820

119 132
119 132

U

53 167
647
53814

251 766

6 (8)

2023-12-31

25
25

FI 518

568
78 086
78 11

121 233
121 233

31

57 585
374

57 994

257 338

o seen b n o ar a wnsinan i
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presy

Mot 1. Redovisnings- och varderingsprinciper
Allmanna upplvsningar

{QEE{EH}“

Fordringar och skulder
Fordringar och skulder har varderats till det lagsta av anskaffningsvarde ach det belopp varmed de berdknas bli reglerade.

3

Ovriga tillgangar och skulder har vérderats till anskaffningsvarde om annat ej anges,

Aktier och andelar | dotteribretag

Aktier och andelar i dotterforetag redovisas till anskaffningsvarde efter avdrag for eventuella nedskrivningar. |
anskaffningsvardet ingar kopeskillingen som erlagts for aktierna samt fdrvarskostnader, Eventuella kapitaltiliskott laggs ti
anskaffningsvardet nar de uppkommer. Utdelning fran dotierfdretag redovisas som intakt,

Myckelalsdefinitioner

Mettoomsatining

3

Rirelsens huvudintdkter, fakturerage kastnader, sidointakter samt intdktskarrigeringar,

Resultat efter finansialla poster

.
Resiltat efter finansiella intdkier och kostnader, men fore extraordinara intakter och kostnader.

Soliditet
lusterat egat kapital | procent av balansomslutning.,

Mot 2, Vasentliga handelser efter balansdagen

Efter arets utgang har Rysslands invasion av Ukraina fortlépt, hkasa kriget i Gaza mellan Israel och Hamas. Stigande inflation
och rantor som indirekt varit effekter fran kriget i Ukraina, har efter rakenskapsarets stabiliserats och ingen forandring
rérandae rantelaget har skett.

Bolaget har efter balansdagen salt samtliga andelar i dotterbolaget Bjdrn (Sweden) Propco 1 AR, 556897-5766.

Not 3. Ovriga rénteintdkter och liknande resultatposter
2024-01-01 2023-01-01
-2024-12-31 <2023-12-31
Rénteintakter och liknande resultatposter som avser kortfristiga fordringar pa
och andelar | koncernféretag sam ar omsattningstillgang 2 656 2 J68




Bjorn Sweden Bidco 2 AB
559237-7914

Naot 4. Rantekostnader och liknande resultatposter

Rantekostnader och liknande resultatposter som avser skulder till koncernféretag

Mot 5. Andelar | koncernforetag

Ingaende anskaffningsvarden
Utgaende anskaffningsvarden

Redovisat varde

Epet

Antal kapital

Foretagets namn Org.nr. 58te andelar (thr)
Bjorn (Sweden)

Propea 1 AB SGER97-57RG Stockholm 25 000 29 944

Mot 6. Fordringar hos koncernforetag
Ingaende anskaffningsvarden

Reglerade fordringar
Omrakningsdifferenser

Utgaende anskaffningsvarden

Redovisat varde

Not 7. Langfristiga skulder

Brets
resultat
{thkr)

= Qi

Langfristiga skulder som farfaller till betalning senare 4n fem ar efter balansdagen

Stockholm 7{.52 C; - L£} W 7 %ﬁ

Andrea Corsi
Styrelseordfdrande

Mariaan Kenneay
Ledamot

Tam Oliver Metcalf
Ledamodt

2024-01-01
-2024-12-31

-2 900

2024-12-31
124 825
134 825

134 B25

Kapital-
andel
(o}

T

2024-12-31
117 165

-2 125

29

102 G065

109 065

2024-12-31
112132

8 (8)

2023-01-01
~2023-12-31
-2 252

2823-12-31
134 825
134 825

134 545

ROstritts- Redovisat
andel varge
[%s) (tkr)

104,0 1234825

2023-12-31
114 799

-3 630

-4

111165

111 165

2023-12-31
1271 233
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Mot 4. Rantekostnader och liknande resultatposter

Rantekostnader och liknande resultatposter som avser skulder till koncernforetag

Mot 5. Andelar | koncernféretag

Ingaende anskaffningsvirden
Utgaende anskaffningsvirden

Redovisat varde

Eget
Arntal kapital
Faretagets namn Org.nr. Sdte andelar {thr)

Hiorn (Swedend

Prapeo 1 AB 556897-5766 Stockbodo 25 (00 28 B4

Mot 6. Fordringar hos koncernforetag

Ingaende anskaffningsvarden
Reglerade fordringar

Omrakningsdifferenser

Utgaende anskaffningsvirden
Redovisat varde

Mot 7. Langfristiga skulder

Langfristiga skulder som farfaller till betalning senare an fem ar efter balansdagen

stocknoim 7G2S = (F3°2C  ._

Andrea Cors Mmém
Styrelseordfdrande Ledamot !

Tam Oliver Metcalf
Ledamaot

Arets

restitat
{thry

b G

2024-01-01

-2024-12-31

-2 900

134 825

134 825

Kapital-
andel
(e}

LIERY

2024-12-31
111165

-2 129

25

109 065

109 065

202412-31
119 132

Rostrotts-
andel

1000

8 (5}

2023-01-01
«2023-12-31

-2 4587

2023-12-31
134 525
134 825

134 825

Redovisat
vilrde
{tlor)

134 825

2023-12-31
114 799

-3 630

)

111165

111 165

2023-12-31
141 243
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Mot 4. Rantekostnader och liknande resultatposter

Rantekostnader och liknande resultatposter som avser skulder till koncernforetag

Not 5, Andelar | koncernfiéretag

Ingaende anskaffningsvirden
Utgaende anskaffningsvérden

Redovisat varde

Epet
Antal kapital

Faretagets namn Org.nr. Sdte andelar {thr)

diorn {Sweaden)

Aropco 1 AB 5RHBO9/7-5768 Stockhaolm 25 Q00 29 G4

Mot 6. Fordringar hos koncernforetag
Ingadende anskaffningsvarden

Beglerade fordringar
Omrakningsdifferenser

Utgaende anskaffningsvirden

Redovisat varde

Not 7. Langfristiga skulder

Arats
resultat
{ther)

5 a07

Langfristiga skulder sarm forfaller till betalning senare dn fem ar efter balansdagen

Stockholm /{;? o (£ - Z .

Andrea Corsi
styrelseordfarande

Mariaan Kennedy
Ledamot

Tom Qliver Metcalf
Ledamot

2024-01-D1

-2024-12-31

-2 900

2024-12-31
134 825
124 825

T34 825

Kapital-
andel

(%s)

1000

2024-12-31
111165

-2 129

29

109 065

109 065

2024-12-31
118132

Rostratts-
andel

(%)

100,06

& (8}

2023-01-01

-2023-12-31

-2 224

2023-12-31
134 825
134 825

124 825

Redovisat
varde
{tkr)

134 B25

2023-12-31
114 799

-4 630

-~

111 165

111 165

2023-12-31
121 233
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Annual accounts as at 31 D

ecember 2024

2-4, rue Eugene R
Grand Duchy of Luxembol
R.C.S. Luxembourg: B240240

000.00
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Bjorn Holdco S.ar.l.

ccounts as at 31 December 2024

Abridged balance sheet . . . ... . . . . 2
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Docusign Envelope [D: 71AQ0BBR2-DACE-4285-8

S0-8501D195B602

Bjorn |

joldco S.ar.l.

Balance Sheet as at 31 December 2024

Description Note

ASSETS
C. Fixed assets
I1l. Financial assets 3
D. Current assets
Il. Debtors 4
a) becoming due and payable within one
year
V. Cash at bank and in hand 68 .889.84 291,196.32

29,605,702.67

. Profit or loss brought forwara 9 (2,511 4@;_;, :
V1. Profit or loss for the financial year 9 (1,055,608.58
otal A. Capital and reserves 133,917,288.61

ﬁmr‘mﬁg due and payable within one year
'@G@mmg due and payable after more ti

837.92

TOTAL {CAP TAL, RESERV
LIABILITIES)

165,098

Represented by BPP DirectorCo
S.A., itself represented by its
directors:

Docusigned by: m&m%ig ned by:

R S
e rona S i
{w“""'“w

i
-.--.&'-'NW VIR BT

T

STHFLEFE2UERa . . ﬁ%}%ﬁﬁ@%ﬁ%ﬁ@ L 20t B

Jean-Francois Bo: Paul-Alexandre Ris:

The accompanying notes form an integral part of the annual accounts.



Docusign Envelope [D: 71AQ0BBR2-DACE-4285-8

S0-8501D195B602

1. to 5. Gross profit or loss
8. Other operating expenses

10. Income from other investments and loans

forming part of the fixed assets
a) derived from affiliated undertakings
11. Other interest receivable and similar
income
b) other interest and similar income
14. Interest payable and similar exp
a) concerning affiliated undertakings

b) other interest and similar expenses

enses

(213,252.80)
(38,358.01)

16,605.44

2,682.53

(17,168.42)
(801,302.32)

2023
(239,743.99)
(35,214.63)

17,168.33

24,754.78

(17,168.33)
(31,902.10)

Total 14. Interest payable and similar
expenses

16. Profit or loss after taxation
17. Other taxes not shown under items 1 to 16
18. Profit or loss for the financial year

Represented by BPP DirectorCo
S.A., itself represented by its
directors:

t

N S1GFCOFBI0BIADE. .

Jean-Frangois Bo

The accompanying notes form an integral part of the annual accounts.

13

(1,050,793.58)
(4,815.00)
(1,055,608.58)

(282,105.94
(4,815.00!
(286,920.94)




Docusign Envelope ID: 71AQ0BBR2-DACE-4285-9855-85010D155B602

Notes to the annual accounts as at 31 December 2024

1. General information

pany's financial year starts on 01 January and ends on 31 December of each year.

The main activity of the Company is the holding of participations, in any form whatsoever, in Luxembourg
and foreign companies, partnerships or any other type of entity and any other form of investment, the
acquisition by purchase, subscription or in any other manner as well as the transfer by sale, exchange or
otherwise of securities of any kind and the administration, control and development of its portfolio,

The Company may also carry out all transactions pertaining directly or indirectly to the acquisition of real
estate, properties and real estate rights in Luxembourg and abroad as well as any participation in any
real estate enterprise or undertaking in any form whatsoever, and the administration, management,
control and development of those participations and assets.

mﬁumy mterﬁﬁs gmﬁt joans or B

;.uamﬁt@%) grant
vhich it holds a direct or indirect
Qmpany.

er give guamm@% (incl udm u&-str@am and side-stream

into swaps, futures, forwards, derivatives, options, repurchase, stock lending and similar transactions,
and, without prejudice to the generality of the foregoing, employ any techniques and instruments In
"‘ ith its real estate activities. The Company may also enter into any guarantees, contracts of

ACIT . . 4 any otn . the benefit of any
guarantee and/or smumy mt%msﬁ gmﬁt@d iﬁ > context of such real estate activities. The Company may

-' mg activity including, without Ilmlm ion, ihe
role esf arranger, lead manager, fam@gty a&ntg smumy agmt! documentation agent. The Company shall
not undertake such real estate lending or real estate loan acquisition activities in a way that would
require it to be regulated pursuant to the Luxembourg act dated 5 April 1993 on the financial sector, as
amended or any future act or regulation amending or replacing such act.

The Company can perform all commercial, technical and financial or other operations, connected directly
or indirectly in all areas in order to facilitate the accomplishment of its purposes.



Docusign Envelope ID: 71AQ0BBR2-DACE-4285-9855-85010D155B602

Notes to the annual accounts as at 31 December 2024

1. General information (continued)

In particular, the Company will provide the companies within its portfolio with the services necessary to

their administration, control and development. For that purpose, the Company may require and retain the
assistance of other advisors.

On the basis of the criteria defined in the law of u.j:‘n{e;;earl,wg,s the Company is exempt fr e obliga

to establish consolidated accounts and a mnwﬂ te: c {e;:m fm the year &n.lng 31
December 2024. Therefore, in accordance with the I&gal provisions, these annual accounts were
presented on a non-consolidated basis for apmmval by the shareholders in the course of the Annual
General Meeting.

The Company is included in the consolidated accounts of E Y
S.arl ("BPPEH") simultaneously constituting both the %mgﬁsi ang smméesi tmy mf INgs tﬁ
which the Company belongs in its capacity as an indirect subsidiary undertaking. 71 h&% Gmmmny 8
registered address is located at 2-4, rue Eugene Ruppert, L-2453, Luxembourg '
Luxembourg and the consolidated accounts are available at 2-4, rue Eugene R
Luxembourg, Grand Du

2. Summ 1 policies

ary of significant accountin

a. Basis of preparation

The annual accounts have been drawn up:} in compliant
“ s by virtue of the historical cost convent

use of certain indispensable accounting
\ates. It also requires that shml" exercise the*s‘ mge nent in the Emmss of

Company makes estimates and assumptions t! rried forward

fm* assets and Iiablifes in the course of the fmémwing ammnmg yem ?he said esi? nates and
daemn d d other facmm

ble Iin the circumstances. This
rtainties glﬁbaﬂy wm{: mum have a negative impac

on the economic conditions and business activity in the countries in which the Cmmpmy Invests.




Docusign Envelope ID: 71AQ0BBR2-DACE-4285-9855-85010D155B602

joldco S.ar.l.

@@ m |

Notes to the annual accounts as at 31 December 2024

2. Summary of significant accounting policies {continued)

b. Formation expenses

directly charged to the profit and loss account of

The formation expenses of the Compan
the year in which they are incurred.

c. Financial assets

Valuation at purchase price
Shares in affiliated undertakings/participating interests/loans to these undertakings/securities held as
ims) including the

fixed assets/other loans are valued at purchase price/nominal value (loans and clain
expenses incidental thereto.

In the case of a durable depreciation Iin their value In the opinion of Management, the value of

financial assets Is adjusted such that they are valued at the lowest figure to be attributed to them on
If the reasons giving rise to

the balance sheet date. Such value adjustments will not be continued
them cease to apply.

d. Debtors

Debtors are valued at their nominal value. They are subject to value aqjustments where their recovery
Is compromised. Such value adjustments will not be continued if the reasons giving rise to them
cease to apply.

e. Foreign currency translation

The Company maintains its books and records in &

exchange rate at the %%“

EUR are converted into EUR at th , .
balance sheet date, these assets remain cmnveﬂe at | hlﬁtm‘lmé exchange rates.

Monetary items are converted at the applicable exchange rate on the balance sheet date, while non-

exchange gains are recorded as deferred income, while the realised exchange gains are recorded In

the profit and |

0ss account as and when they occur.



Docusign Envelope [D: 71A08B92-DACE-4285-98

Holdco S.ar.l.

Notes to the annual accounts as at 31 December 2024

ant accounting policies {continued)

f. Prepayments

This asset item includes expenditures paid
subsequent financial year.

during or before the financial year that relates to the

g. Provisions

balance sheet date, are either likely or certain to be incurred but are subject to uncertainty as regards
the amount they represent or the date on which they will arise.

E

subject to umﬁainw as regards the amount they represent or the date on which they will arise,

h. Creditors

Creditors are recorded at their reimbursement value. Wh mbursable amount in the account
IS greater that the amount received, the difference Is recorded in the profit and loss account when the
debt is iIssued.




Docusign Envelope [D: 71A08B92-DACE-4285-98

Holdco S.ar.l.

Notes to the annual accounts as at 31 December 2024

3. Financial assets

The movements for the year are as follows:

Shares in affiliated
undertaki

undertakings 2024
EUR EUR

Gross book value - opening balancs 137,359,521.8: 1,650,804.00 139.010,325.83

Repayments

Gross book value- closing balance 137,359 521.83 137,359 521.83

Accum. value adjustments - opening
balance

Accumulated value adjustment-
closing balance

Net book value - opening balance 137,359,521.83 1,650,804.00 139,010,325.83

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Ownership Last balance balance sheet date Profit or loss for
Name of undertaking Registered office % sheetdate Currency  of the company the financial year
—————————— ey e I oy S ———— 96557 57000
450, Oslo, 0250,
MNorway
5 Box 11405, Sankt 100.00 3212024  SEK 203,804,000.00 (841,000.00)
Eriksgatan 3,
Gotel :

Bjorn Denmark Bidco  Bellidave) 20, Valby, 100.00 311272024 DKK a5 Y26 933.00 (889,426.00)
A D a0, Denmark

Box 11405, 100.00 31/12/2024  SEK 76,375,000.00 (242,000.00)

SanktkEriksgatan
5 Gitebory, sk-
40428 Sweden
Hox 11405, 100.00 31272024 SEK 78,820,000.00 £09,000.00
Sankteriksgatan
9,G0teborg, SkE-
40424, Sweden




Docusign Envelope [D: 71A08B92-DACE-4285-98

Holdco S.ar.l.

Notes to the annual accounts as at 31 December 2024

3. Financial assets (continued)

Net equity at the
Ownership Last balance balance sheet date Profit or loss for
%% sheet date Currency  of the company the financial year

Bidco 3 Box 11405, 100.00 311272024  SEK 71,285,000.00 3,274.000.00
sanktknksgatan
5,56teborg, SkE-
40428 Sweden
Box 11405, 100,00 311272024  SEK
AR Sanktkriksgatan
o Glteborg, Sk-
404249 Bweden
Bjorn Denmark Bideo 1 Bellidave) 20, Valby, 100.00 311272024 DKK B5,117,8892.00 (1,088, 705.00)
ADS 2500 Denmark

465,000.00 (62,000.00)

100.00 311272024  DKK 173,8972,808.00 3,616,725.00

100.00 311272024  DKK 60,180,108.00 (1,324,232.00)

B Bellidave] 20, Valby, 100.00 3112/2024 DKK 249,
ApS 2500, Denmark

Koge Denmark Bidco  Bellidave] 20, Valby, 100.00 3112/2024 DKK 651,432,839.00 5,424 594 .00
ADS 2500 Denmark

646 778.00 (200,457.00}

Representing 100% of the net equity ai

1d of the result for the ye

All investment financial information is reported in accordance with local GAAI

In Management's view, the reduction in the value of sh
idco AB, Bjorn Sweden Bidco 1 AB, Bjorn Sweden Bidc:
Sweden Bidco 4 AB =

the business model of the Con
December 2024.

Bjorn Norway Bid
. Biomn Sweden

pany. Consequently, no value adjustment has been recorded as at 31



Docusign Envelope ID: 71AQ0BBR2-DACE-4285-9855-85010D155B602

Bjorn Holdco S.ar.l.

Notes to the annual accounts as at 31 December 2024

Debtors are mainly composed of:

Description

Trade receiva

services)

Amounts owed by affiliated undertakings 27, 63‘1 759,08 29629103.10
Other receivables 8,045 2! 22,271.24

bles (Receivables from sales and rendering of . 4 328.33

The subscribed cap
\ a@ Le ﬂf U 1 . G 0 m

The movements for the year are as follows:

yescription EL L .
Opening balance 12.000.00 12.000

Closing balance 12,000.00 12,000

7. Share premium account

The movements for the year are as follows:

Similar premium

ﬁmcriptim EUR




Docusign Envelope 1D: T1A08B92-DACE-4285-9855

Notes to the annual accounts as at 31 December 2024

8. Reserves

a. Legal reserve

The Company is required to allocate a minimum of 5% of its net annual income to a legal reserve until
such time as that reserve reaches 10% of the subscribed share capital. This reserve cannot be

distributed.

d the profit and loss item

. Movements for the year on the reserves an

The movements for the year are as follows:

Results brought
Legal reserve forward
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
(286,920.94) 286,920.94

(1,055,608.58)

10. Creditors

Creditors are made up as follows:

Within one After more than Total Total
one year 2024 2023

Description EUR

Trade creditors 82.,565.58 - 82.565.58 37,721.79 :

Amounts owed to affiliated undertakings 29,446,329.38 1,650,802.74 31,097,132.12 33,849,514.04

Other creditors - - - 30,035.00

[ax authorities - 1,851.61 (23,304.75)

1,650,802.74 31,181,549.31 33,893,966.08

lore than one year comprise

Amounts owed to affiliated undertakings becoming due and payable In n
Interest Bearing Loans ("IBLs") that mature on 30 September 2026.




Docusign Envelope 1D: T1A08B92-DACE-4285-9855

Notes to the annual accounts as at 31 December 2024

11. Gross profit or loss

The gross profit or loss is made up as follows:

Other operating income 27,099.83 .
Other external expenses (240,352.63) (239,743.99)
Total (213,252.80) (239,743 .99)

The Company did not have any employees during 2024 (2023: None).

13. Taxation

The Company is subject to all taxes applicable to Luxembourg companies.

14. Related

lies transactions

15. Advances and loans granted to the members of the management and supervisory bodies

No advances and loans were granted to the members of the management and/or supervisory bodies.
16. Off balance sheet commitments

The Company does not have any off balance sheet commitments at the end of the financial year.

17. Going concern

In preparing these annual accounts for the year ended 31 December 2024, Management has reviewed
the ability of the Company to meet its obligations over the period of 12 months following the date of
signing of these annual accounts. Management is of the opinion that it is appropriate to prepare the
annual accounts on a going concern basis.

18. Subseguent events

Subseqguent to 31 De
Sweden.

cember 2024, the entity closed the sale of a portfolio of a logistics asset located In




