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Styrelsen och verkstillande direktéren far hdrmed avlamna arsredovisning for
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Undertecknad styrelsedamot i DEFA AB intygar att resultatridkningen och balansrikningen | arsredovisningen har
faststdlits pa arstdmma den ¥ maj 2023. Arstiimman beslutade att godkinna styrelsens forslag till hur
férlusten ska férdelas. Arstéimman beslutade att férlusten ska balanseras i ny rékning

Jag intygar ocksé att innehdllet | drsredovisningen och revisionsberéittelsen stémmer dverens med originalen
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DEFA AB

FORVALTNINGSBERATTELSE

Styrelsen och verkstallande direktoren for DEFA AB, 556210-1567, med site i Landskrona, far hirmed avge arsredovisning for

rakenskapsaret 2022-01-01 - 2022-12-31.

Arsredovisningen dr upprittad i svenska kronor, SEK.

Verksamheten
Bolaget &r uppdelat pd olika affirsomraden {business unit) baserade pd produktsortiment.

Business Unit Lighting

DEFA AB tillverkar, saljer och distribuerar armaturer. Bolaget har haft stort fokus pd marknadsforing och forsaljning under aret. £n standig

satsning pa attutveckla nya produkter i LED fortidper.

Business Unit Digital

Business Unit Digital séljer larm-och vérmestyrningssystem fér privatpersoner och foretag.

Business Unit Automotive

forsalining av elektriska bilvarmesystem, billarm och batteriladdare.

Business Unit Emobility

DEEA AB sdljer och distribuerar-elkablar och laddstationer till elbilar pa den svenska marknaden. Satsningen p& detta produktomradet har

fortsatt under 2022,

Vasentliga hdndelser under rikenskapsaret

Inga vasentliga handeler under aret

Flerarsjamférelse

Nettoomsattning, kkr

Res. efter finansiella poster, kkr
Balansemsluthing, kkr

Soliditet {%)

Medeltal anstalida

Miljopaverkan

2022
304 728

-8 260
122 518
17,1%
49

2021

315 870

-7 297
142 767
20,1 %
46

2020
203 060
7 460
112 260

30,8 %

44

5 893
92 354
39,2 %

48

Bolaget anpassar sin produktutveckling och sina produkter sa att-dessa foljer miljélagar och férordningar nu och framledes, Som ett led | detta
ar vi fortsatt medlemmar i Elkretsen, ett foretag som hanterar elskrot i enlighet med producentansvarstagen ach Reparegistret som hanterar

bl.a. wellpapp och plast, ochyarbetar kontinuerligt med att vara produkter uppfyller bade ROHS och REACH-direktiven,

Bolaget bedriver anmilningspliktig verksamhet enligt miljdbalken. Anmilningsplikten avser hela bolagets verksamhet.

Aktierna i DEFA AB Agdes vid utgdngen av 2022 till 100% av DEFA Industrial Group SA, Luxembourg. Ultima moderbolaget &r DEFA International

SA,; Luxermbourg.
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DEFA AB

Finansiell riskhantering

Valutarisk

Forsaliningen sker i SEK och i utléndsk valuta och da framst § DKK och EUR. Inkdpen sker i motsvarande valutor men dven | NOK.

Réinterisk

Kreditrisk
Merparten av forsiljningen sker med lag kreditrisk. Historiskt sett har kreditforiusterna varit Iaga.

Likviditetsrisk
Bolagets likviditet &r tillfredstillande.

Farandring aveget kapital

Aktiekapital  Reserv Overkurs  Owrigt fritt
fond fond eget kapital
Beloppvid drets ingang 20000000 200000 10750000 13888 005
Arets resultat -5 946 243

Belopp vid rets utgéng T2000000 200000 10750000 7941762
Resultatdisposition
Farslag till disposition av bolagets resultat

Till drsstammans forfogande star

balanserad vinst 13.888 005

dverkursfond 10 750 000

arets resultat -5 946 243
| - 18691 762

Styrelsen foreslar
iny rdkning dverfores 18691 762

18 691 762

Betriffande bolagets resultat och stallning i durigt hinvisas till efterfoljande resultat- och balansrikningar med tillhdrande tilldggsupplysningar.
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DEFA AB
Org.nr 556210-1567

Rorelsens intdkter m.m.
Nettoomsattning
Ovriga rérelseintakter

Rorelsens kostnader

Ravaror och férnddenheter

Handelsvaror

Ovriga externa kostnader
Personalkosthader

Avskrivningar av materiella och immateriella
anldggningstillgdngar

Ovriga rorelsekostnader

Rorelseresultat

Resultat fran finansiella poster
Réntekosthader och liknande resuliatposter
Resultat efter finansiella poster
Bokslutsdispositioner

Resultat fore skatt

Skatt pd &rets resultat

Arets resultat

Not

3,4
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2022-01-01
2022-12-31

304727 619

i

305765 157

-1.395 089
207 899 716
-51 731 762

-52 712 621

=388 393
0

314 127 581

-8 362 424

-55 9'23_'

=y

102068
-8 260 356

2 343 887
-5 916 469

2021-01-01
2021-12-31

315 869 937

696 852

222 741 651
-49 858 035
-47 329 874

316 566 789

-1 681 693

-1822 659

~7 253 1338

(§]
44,014

A4 014

-7 297 202

6656 076

-641 126

-12 843

-653 969



DEFA AB
Org.nr556210-1567

BALANSRAKNING
TILLGANGAR
Anldggningstillgangar

Immateriella anldggningstillgangar

Materiella anldggningstillgangar
Byggnader och mark

Maskiner och andra tekniska anliggningar
Inventarier, verktyg och installationer

Finansiella anldggningstillgangar
Andra langfristiga fordringar
Andelar | dotterforetag

Summa anliggningstillgangar

Omsittningstillgangar

Varulager m.m.

Ravaror och fornddenheter
Varor under tillverkning
Fardiga varor och handelsvaror
Forskott till leverantor

Kortfristiga fordringar
Kundfordringar

Fordringar hos koncernforetag
Skattefordran

Ovriga fordringar

Forutbetalda kostnader och upplupna intdkter

Kassa och bank

Not

10

11
12

13

14
15

16

2022-12-31

256 742

2021-12-31

3 820000
:::
168 063

4 063 000
O
298 353

" om80e3

75 842
25 000

4361353

/5 847

100 842

4 345 647

Q06 277

233 903

2922220

100 842

4 462 195

1403 323
1557328
O

46 127 744

33 782 899
2 876052
1118 837

632 434

1503 444

" 39913 666

56 796 0‘84

51 726 585
0
1726618
4654 134

58 379 119

23 1248 238

Summa omsattningstillgangar 118 172 603 138 304 441

SUMMA TILLGANGAR 122 518 250 142 766 636

.
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DEFA AB
Org.nr 556210-1567

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital

Aktiekapital
Reservfond

Fritt eget kapital
Overkursfond
Balanserad vinst
Arets resultat

Summa eget kapital

Obeskattade reserver

Avskrivningar éver plan

Avsattningar .
Avsattningar for skatter

Ovriga avsittningar

Kortfristiga skulder
Leverantdrsskulder
Forskott fran kunder
Skulder till koncernféretag
Skatteskuld

Ovriga skulder

Not

17

18
19

20

2022-12-31

2 000 000
200000

2021-12-31

2000 600
200 000

2200000

10 750 0060
13 888 005

73200000

10 750 000
14 541 974

18 691 762

20 891 762

0
92 255

24 638 005

26 838 005

2421112
.15 030 _

92 255

445 477

1 000 000

1445 477

6 879 734
1601261
66 147 419
0

) 436 142

415 703
1000 000

7 046 343
201 516

76 307 717
35842

8 540 829

Upplupna kostnader och férutbetalda intdkter 21 18 547 533 19 944 539

Sumina kortfristiga skulder 100 088 756

SUMMA EGET KAPITAL GCH SKULDER 122 518 250 142 766 636

J
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DEFA AB
Org.nr 556210-1567

KASSAFLODESANALYS

Den l6pande verksamheten
Rorelseresultat

Justeringar fér poster som inte ingar i kassaflodet

Erhé ' , E‘ﬁ ré nta
Erlaga ranta och likande poster
Betald skatt

Kassaflode fran den lopande verksamheten

fore fordndringar av rorelsekapital

Kassaflode fran forandringar av rorelsekapital

Minskning(+)/6kning(-) av varulager

Minskning(+)/dkning(-) av rérelsefordringar

Minskning(-)/6kning(+) av rorelseskulder
Kassaflade fran den I6pande verksamheten

Investeringsverksamheten

Férvarv av immateriella anldggningstilleangar
~drvarv av materiella anlaggningstilledngar
~Grvarv av aktier | dotterbolag

Avyttring av materiella anldggningstil lgéngar

Kassaflode fran investeringsverksamheten

Arets kassaflode
Kassa och bank vid arets bdrjan

Kassa och bank vid arets slut

7(14)

Not

2022-01-01
2022-12-31

-8 362 424
245 4172

2021-01-01
2021-12-31

-7 253 188
718 065

0

-44 014

10 668 340
19 584 290
-11 952 188

9 130 819

271 845
0
0

-459 089
-26 519818
37 365 847

-128 864

9001955
23129 238

32 131 193

3 859 150

0
215777
-25 000

172 777

3 686373
19 442 865

23 129 238



DEFA AB

TILLAGGSUPPLYSNINGAR

ALLMANNA UPPLYSNINGAR

Not 1. Redovisningsprinciper och vidrderingsprinciper

Arsredovisningslagen och Bokfdringsnamndens allménna rdd BFNAR 2012:1 (K3) tillimpas

vid upprattandet av finansiella rapporter.

Re dovisraingsvaluta,
Arsredovisnihgen dr upprittad i svenska kronor ach belopp anges i hela kronor om inget annat anges

Vidirderingsprinciper m.m.
Tillgangar, avsattningar och skulder har varderats till anskaffningsvérden om inget annat anges nedan.

Intliktsredavisning

Intdkter avseende forsélining av varor redovisas nér de vdsentliga riskerna och fordelarna:som &t
farknippade med dganderditen till varorna har Gvergatt till kdparen och ndr intaktsbeloppet kan berdknas
pd ett tilifarlitligt satt.

Materiella ach immateriella anldggningstillgangar
Materiella och immateriella anldggningstillgangar dr redovisade till anskaffningskostnad med avdrag t0r plannidssiga

avskrivningar haserade pa:en bedémning av tillgangarnas nyttjandeperiod.

Foljande avskrivningstider tillampas

Balanserade utgifter for programvaror | 3-5ar
Byggnad 8-30 ar
Markanldggning 20 dr
Maskiner 5-8 8r
Inventarier 3-10 ar
Ledsing

Samtliga leasingavtal klassificeras som operationell leasing vilket innebdr att leasingavgiften fordelas linjdrt

aver Jeasingperioden.

Fordringar och skulder i utléndsk valuta

Fordririgar
Fordringar har upptagits till de belepp varmed de berdknas inflyta.

Inkomstskatter
Redovisning av inkomstskatt inkluderar aktuell skatt och uppskjuten skatt, Skatten redovisas i resultatrdkningen, férutom
i de fall den avser poster som redovisas direkt i eget kapital. | sadana fall redovisas dven skatten i eget kapital.

Uppskjuten skatt redovisas enligt balansrakningsmetoden pa aila vésentliga temporéra skillnader. En temporér skillnad
finns nar det bokforda vardet pa en tillgang eller'skuld skiljer sig fran det skattemdssiga vardet. Uppskjuten skatt
berdknas med tilldmpning av den skattesats som har beslutats eller-aviserats:per balansdagen vilken for narvarande dr

20,6%.

Uppskjutna skattefordringar redovisas i den omfattning det &r troligt att framtida skatteméssiga duerskott kommer att

finnas mot vilka de tempordra skillnaderna kan nyttjas.

Varulager m.m.

Ravaror samt kipta hel- och halvfabrikat har virderats till det légsta av anskaffningsvardet och beréknat
nettoférséljningsvarde. Egentilfverkade hel- och halvfabrikat har vérderats till varornas tillverkningskostnader inklusive
skdlig andel av indirekta kostnader.
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DEFA AB
Org.nr 556210-1567

Avsdttningar
Som avsattning redovisas sadana forpliktelser som v hanforliga till rékenskapsaret eller tidigare

rakenskapsar och som pé balansdagen-r sikra ellersannolika till sin farekomst-men-ovissa till belopy eller
den tidpunkt da de ska infrias.

Finansiella instrument
Finansiella tiligdngar i form av virdepapper redovisas till anskaffningsvirdet, vilket inkluderar eventuetla
transaktionsutgifter som &r direkt hanfarliga till forvirvet av tillgangen. Langfristiga vardepappersinnehav

kan antas vara béstaende. Kortfristiga placeringarvarderas [opande till det ldgsta av anskaffningsvardet och

nettofdrsdliningsvirdet.

Langfristiga fordringar ach langfristiga skulder redovisas till upplupet anskaffningsvdrde, vilket motsvarar
nuvardet av framtida betalningar diskonterade med den effektivrinta som beraknats vid

Kortfristiga fordringar och derivatinstrument, vilka Inte utgdren del i ett sékringsférhallande som redovisas

nettoforsdljningsvardet.

Kortfristiga skulder, vilka forvantas bli reglerade inom 12 ménader, redavisas till nominellt belopp.
Kassafliddesanalys

Kassaflédesanalysen har upprattats enligt den indirekta metoden varvid justering skett fér transaktioner
som inte medfort in- eller utbetalningar. Som likvida medel klassificeras, férutom kassa- och

banktillgodohavanden, tillgodohavande pa koncernkonto och kortfristiga likvida placeringar som fatt kan
omvandlasiill ett kint belopp och som #r utsatt for en obetydlig risk for virdefluktuation,

UPPLYSNINGAR TILL ENSKILDA POSTER
Not 2 Inkép och férsiljning inom koncernen 2022

34824
164 144

Inkdip som avser koncernforetag, tke

Not 3 Operationeli leasing, ink! hyra for lokal 2022

Leasingavgifter, arets kostnad, tkr 3055

Inom ettar 7 030
Sendre dn ett ar men inom fem ar 5042
Senare dn fem ar _ 0

39276

169 304

2021
2 862
2 985

5 782
0

Summa 7972

Not4  Ersdttning till revisorer 2022

Revisionsuppdrag, tkr 208

8 767

2021

175

208

Med revisionsuppdrag avses revisors arbete for den lagstadgade revisionen och med revisionsverksamhet

olika typer av kvalitetssakringstjanster. Ovriga tjnster ar sddant som inte ingar i revisionsuppdrag,
revisionsverksamhet eller skatterddgivning.

9(14)
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DEEA AB
 Org.nr556210-1567

Not'5 Personal

Medelantal anstdlida:

Medelantalet anstillda bygger pd av bolaget betalda ndrvarotimmar relaterade till en normal arbetstid.

_ 2022 2021
i Medelantal anstslida 49 T 48
1 varav kvinnor 13 10

Ta) Ldner, erséttningar m.m.
o Léiner, ersdttningar, sociala kostnader och pensionskostnader har utgatt med foljande belopp:

o Styrelsen.och VD:
Loner och ersattningar 2325 617 2368108
Pensionskostnader 534 483 457373 .

2 860 100 | 2875 480
Soc¢iala kosthader 765 255 775 149
Ovriga anstdllda:

Loner-och ersattningar 32 031 634 27:307 585
Pensionskostnader 4 696 000 3999922

36727 934 31307517

Sociala kostnader 11 284 355 10315632

Summa styrelse ach Gvriga 51 637 644 45223778

Konsférdelning i styrelse och foretagsledning 2022 2021

Antal styrelseledamdter,

varav kvinhor:

Antal 6vriga befattningshavare inkl. VD,
varav kvinner

=2 11 T Ly
[ S O, O o I AT

Not 6 ﬁur’igaa_r_féfnte-i'n't’a'_ikter och liknande resultatposter 2022 2021

Ranteintakter 157991 0

157 991 ' o

Not 7 Rantekostnader och.liknande resultatposter 2022 2021

Rintekostnader dvriga , 55 923 44014

55 923 44014

2022 2021
Not 8 'B'ﬂk-siutssd.i{spos‘ii:iﬁnn er
Avsittning/aterforing perlodiseringsfond 2421112 6 658 888

Fordndring av avskrivningar utdver plan -77 225 «2:812

/{ >3438%7 6656 076
T
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DEFA AB

Org.nr 556210-1567

Not9

Not 10

Not 11

Not 12.

Skatt pa arets resuitat

Aktuell skatt
Uppskjuten skatt

Redovisad skatt

Redovisat resultat fGre skatt
Skatt enligt géllande skattesats 20,6%

Avstdmning av redovisad skatt
Ej varderat underskott
E] avdragsgilla kestnader

Skatteeffekt periodiseringsfond

Balanserade utgifter for programvaror

negaende anskaffningsvirde
Inkop

ngaende avskrivningar

Arets avskrivningar

Utgdende ackumulerade avskrivningar
Utgdende redovisat virde

Byggnader aoch mark

ngaende anskaffningsvérde

nkop

Forsdljningar/utrangeringar

Utgdende ackumulerade anskaffningsvdrden
Ingaende avskrivningar
Forséljningar/utrangeringar

Arets avskrivningar

Utgaende ackumulerade avskrivningar

Taxeringsvérde

Taxeringsvirdet for boldgets fastigheter:

varav byggnader:

Maskiner och andra tekniska anldggningar

Ingdende anskaffningsvérde
Forsaljningar/futrangeringar

Ingdende avskiivningar
Férséliningar/utrangeringar

Arets avskrivningar

Utgdende ackumulerade avskrivningar
Utgdende redovisat virde

by

Utgdende ackumulerade anskaffningsvdrden

0
29774

2021

1943
14786

29774

-5.916.469
1218793

-94 097
22444

1.2 843

-641 127
132 Q72

-54 367
-90 548

29774

2022-1.2-31

2285318
271 845

12 843

2021-12-3%

2 285 318
0

2557 163

-2 285318

-15 103

2 285 318
2 285 318
8

-2300421

2022-12-31

28 896 278
0

506 347

2285318
5

2021-12-31

29 004 169
q
-107 891

-24 833 278
506 347

28 896 278
-24 685 169
107 891
-256:000

3 820 000

9832 000
8229 000

2022-12-31

33 829 040
-46 161
33 782 879

24833278

4063000

9932 000
8229000

2021-12-31

168904
33 829040

46 161

0

33782878

-33 997943
168 904
a

-33 829 039

11(14)
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DEFA AB

Org.nr’556210-1567

Not 13

Not 14

Nat 15

Notig

Not 1.7

Not 18

Not'19

Not 20

Inventarier, verktyg och installationer

lgaende anskaffningsvédrde
inkop

Forsdliningar/utrangeringar

Utgadende ackumulerade anskaffningsvérden

ingaende avskrivningar

Forséljningar/utrangeringar

Arets avskrivningar

Utgdende ackurmulerade avskrivningar
Utgaende redovisat virde

Andra langfristiga fordringar

Ingdende anskaffningsvirde
Utgaende anskaffningsvdrde

Andelar i dotterfaretag

]

Fastighetsbolaget Stdra kvistoftavigen 4 AB

Organisationsnummer: 559341-1613

Séte: Landskrona
Kapitalandet (%): 100

Arets anskaffring

Utgdende ackumulerade anskaffningsvdrde

Forutbetalda kostnader och:upplupna intikter

Férutbetalda hyror ach leasing
Férutbetald férsékring

Upparbetade ej fakturerade intakter

Ovriga poster

Upplysningar om aktiekapital

Antal/vérde vid drets ingang
Antal/viirde vid arets utging

Uppskjuten skatteskuld

Temporér skillnad pga avvikelse mellan bokfart

och skattemdssigt virde pa byggnad

Avsitiningar

Garantidtaganden

Stillda sdkerheter for hyresgaranti

Foretagsinteckningar

J.

2022-12-31

0
-1 388

4252204

-3 955 239
1 388

2021-12-31

4254973
215776
=414 154

4084 141

168 063

2022-12-31

75 842

...... - 4253 592
-4 42 331
217 157
-130 065

-3 955 239
298353

2021-12-31

75 842

75 842

2022-12-31

25:000
0

2022-12-31

276716

36893
740:914
448921

75 842

0
25000

25000

2021-12-31

343 444
45 963

688 075

1503444

Antal akiier
200000
200 000

2022-12-31

- 445477

4654 134

Kvotvédrde per aktie
10
10

2021-12-31

415 703

445 477

2022-12-31

1-000 000

415 703

2021-12-31

1000 000

1 000 000

2022-12-31

700 000

1 000 000

2021-12-31

/00 0G0

700 000

12{14)
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DEFA AB

Org.nr 556210-1567

Not 21

Not 22

Upplupna kostnader och forutbetalda intdkter

Upplupna personalkostnader
Quriga poster

£} kassaflddespaverkande poster

Avskrivningar
Resultat vid forséljning anldggningstillgangar
Garantiavsatining

OVRIGA UPPLYSNINGAR

Not 23

Not 24

Koncernuppgifter

2022-12-31

6903 045
11 644 888

2021-12-31

4 700 503
15244035

18547 933

2022-12-31

388393
=142 981
a

19944538

2021-12-31

386 065

245 412

718065

DEFA ABdr dotterféretag till DEFA Industrial Group SA, Luxembourg som | sin tur dr dotterbolag till DEFA
International SA, Luxemborug. Koncernredovisning upprdttas av DEFA International SA, Luxembourg

Uppskattningar och bed@mningar

For att-uppratta finansiella rapporter gor foretagslednin g_é'ne;b-edfj-mﬂiinjglari-.c:i};ﬁ'h uppskattningarsom paverkar
de redovisade beloppen av tillgangar och skulder, intdkter och kestnader. Verkligt utfall kan avvika fran dessa

De uppskattningar och antaganden som kan komma-att leaa till risk for vasentliga justeringar i redovisade
virderi dr framst vardering av varulager:

Varje ar prévas om det finns nagon indikation pa att tillgangars vdrde dr lagre dn det redovisade virdet. Finns
en indikation sa berdknas tillgangens aterviriningsvarde, vilket dr det hdgsta av tillgangens verkliga virde med
avdrag for forsdliningskostnader och nyttjandevirdet.

Resuitatdisposition

Forslag till disposition av bolagets resultat
Till ﬁrsﬁté‘mmﬁﬁﬁ-'-ffﬁ'-rfazg_a.:ri;d'e---st‘ﬁ r
balanserad vinst

-Gver-ku:rsfand
rets forlust

13 888 005
10 750000
-5 946 243
18 691 767

Styrelsen forestar att

i ny rikning éverfores 18691 762

j . 718691762
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REVISIONSBERATTELSE

Till bolagsstimman i DEFA AB
Org. nr 556210-1567

Rapport om drsredovisningen
Uttalanden

Vi har utfért en revision av drsredovisningen for DEFA AB for
ar 2022,

Euli gt vér uppfattmng har arsredwlsnmgcn upprattats L enhghet

mttwsande blld av D _,FA AB S ﬁnanswlla stallnmg per den 31
dewmber 2022 m:h av dess ﬁnanmella resultat och kassaﬂede

fmenhg med ar.sredewsnmgens. wrl_ga .dﬁlar.

Vi tillstyrker ddrfOr att bolagsstamman faststéller resultat-
rakningen och balansrikningen.

Grund for uttalanden

Vi har utfoért revisionen enligt International Standards on
Auditing (ISA) och god revisionssed i S‘Venge Virt ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar. Vi ir oberoénde 1 forhatlande till DEFA AB enligt god

revisorssed i Sverige och har { &vrigt fullgjort vért yrkesetiska
ansvar enligt dessa krav.

Vi1 anser att de revisionsbevis vi har inhadmtat r tillrickliga och
andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstillande direkiorens ansvar

Det ir styrelsen och verkstéllande direktSren som har ansvaret
for att arsredovisningen upprittas och att den ger en rittvisande
bild enligt drsredovisningslagen. Styrelsen och verkstillande
direktoren ansvarar dven for den interna kontroll som de
bedémer ar nodvandIg for att uppritta en arsredowsmng som

inte innehaller ndgra Vasenthgd felaktigheter, vare sig dessa
beror pé ﬁeg&ntllghetar eller pa misstag.

Vid upprittandet av-drsredovisningen ansvarar styrelsen och
verkstéllande direktéren for beddmningen av bolagets formaga
att fortsitta verksamheten. De upplyser, nir s& 4r tilldmpligt, om
forhéllanden som kan piverka formégan att fortsitta verksam-
heten och att anvinda antagandet om fortsatt drift. Antagandet
om fortsatt drift tillimpas dock inte om styrelsen och
verkstillande direktéren avser att likvidera bolaget, upphéra
med verksamheten eller inte har ndgot realistiskt alternativ- till
att g6ra nagot av detta.

Revisorns ansvar
Vara mal dr att uppna en rimlig grad av sidkerhet om huruvida

arsr edovlsnmgen som helhet inte innehaller nagra Vasenthga
felaktl.gheter vare Slg dassa bercar pa Qegentllghater eller pa

ekonomiska beslut som anvandare fattar med grund i
arsredovisningen.

Som del av en revision enligt ISA anvinder vi professionelit
omdome och har en professionellt skeptisk instdllning under

hela revisionen. Dessutom:

e identifierar och beddmer vi riskerna for vésentliga
felaktigheter i arsredewsmngen vare sig dessa beror pa
oegentligheter eller pd misstag, utformar och utfor
oranskningsatgidrder bland annat utifran dessa risker och
inhdmtar revisionsbevis som dr tillrackliga och
ﬁndamﬁlsmliga fﬁir att utgf’ira en gmnd”f"dr 'véra uttﬁlanden.
foljd av- Gegenﬂlghetﬁr ar hﬁgre in f@r e1l vasenthg
felaktighet som beror pa misstag, eftersom oegentligheter
kan innefatta agerande 1 maskopi, forfalskning, avsiktliga
uteldmnanden, felaktig information eller dsidoséttande ay
intern kontroll. '

e« skaffar vi oss en forstaelse av den del av bolagets intema
kontroll som har betydelse for var revision for att utforma
granskmngbatgarder som dr lampliga med hénsyn till
omstindigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen.

o  utvirderar vi limpligheten i de redovisningsprinciper som
anvands och nmhghetan 1 styreisens och verkstillande

direkt6rens uppskatiningar i redovisningen och tillhrande
upplysningar,

e drar vi en slutsats om lampligheten i att styrelsen och
verkstillande direktoren anvinder antagandet om fortsatt
drift vid upprittandet av drsredovisningen. Vi drar ocksa en
slutsats, med grund i de inhdmtade revisionsbevisen, om
huruvida det finns ndgon visentlig osdkerhetsfaktor som
avser sddana hindelser eller forhdllanden som kan leda till
betydande tvivel om bﬁlagcts formaga att fortsitta.
verksamheten. Om vi drar slutsatsen att-det finns en
viisentlig osdkerhetsfaktor, méste vi i revisionsberittelsen
fdsta uppmarksamheten pd upplysningama i
arsredovisningen om den visentliga osikerhetsfaktorn eller,

on sidana upplysningar dr otillrickliga, modifiera

uttalandet om arsredovisningen. Vara slutsatser baseras pa
de revisionsbevis som lghdmtas fram till datumet for
revisionsberitielsen. Dock kan framtida hindelser eller
forhallanden gora att ett bolag inte ldngre kan fortsétta
verksamheten.

e utvarderar vi den wergnpande presentatmnen strukturen

upplysnmgama ach oml arsrsdmwsmngen aterger de
underliggande transaktionerna och hindelserna pa ett sitt

som ger en rittvisande bild.

uttalandsn lellg sal{erhet ar en hog grad av sakerhet men dr
ingen garanti for att en revision som utfors enligt ISA och god
revisionssed i Sverige alltid kommer att uppticka en vasenthg
felaktl ghet om en sadem ﬁnns F@laktigheter kan uppsta pa gmnd

Vi mﬁste’ 'infﬁrmera Styrel'sen om 'b'lan-d annat 'r‘ev:isiﬁhens
maste ocksa mformera om betydelsafulla mkttagelser unde1
revisionen, diribland de eventuella betydande brister i den

interna kontrollen som vi identifierat.
enskﬂt eIler tlllsammans rlmhgen kan farvantas paverka de |

i
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Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av rsredovisningen har vi &ven utfort en

rewsmn av Styrelsens GCh ( 'kstallande d1rektorﬁns :fbrvaltnmg

forslaget, i forvaltr_._nng_sb eratt@lsen ach bewgar styr_elsens
ledamoter och verkstillande direktoren ansvarsfrihet for
rakenskapsaret.

Gmn d fn’r*- uttalanden

ansvar enllgt denna beskrws nérmare i avsmttet Rewsoms
ansvdar, Vi dr-oberoende 1 forhdllande till DEFA AB enligt god

revisorssed i Sverige och har i §vrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhémtat &r tillréckliga och
andamaéalsenliga som grund f6r vara uttalanden.

Styrelsens ocly verkstillande divektiorens ansvar

Det @r styrelsen som har ansvaret for forslaget till dispositioner

betraffande bolagets vinst eller forlust. Vid forslag till utdelning
mnefattar detta bland annat en bedonmmg AV om. utdelnmgcu ar

@mfattnmg ech r1sksr staller pé. st@rleken av bﬁlagets egna
kapital, konsolideringsbehov, likviditet och stdllning i Gvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen

av bolagets angeldgenheter. Detta innefattar bland annat att
fortlspande bedéma bolagets ekonomiska situation och att tillse
atf bolagets organisation dr utformad sé att bokforingen, medels-

forvaltriingen och bolagets ekonomiska angelidgenheter i dvrigt

kontrolleras pa ett betryggande sitt. Den verkstillande
direkt6ren ska skdta den lgpande forvaliningen enligt styrelsens

riktlinjer och anvisningar och bland annat vidta de atgdrder som
Arnodvandiga for att bolagets bokforing ska fullgoras i

overensstdmmelse med lag och 1or att medelsforvaltningen ska
skotas pd ett betryggande sitt.

Revisorns ansvar

Virt mal betrdffande revisionen av férvaltningen, och dérmed
virt uttalande om ansvarsfrihet, Ar att inhdmta revisionsbevis for
att med en rlmhg grad av sikerhet kunna bedoma om négon

styrelseledamot eller verkstillande direktoren i négot vésentligt
avseende:

......

o fGretagit nagon atgird eller gjort sig skyldig till ndgon
forsummelse som kan féranleda alsatmingssi{yldlgh;et mot

bolaget, eller

¢  pdndgot annat sitt handlat 1 strid med aktiebolagslagen,
drsredovisningslagen eller bolagsordningen.

Virt mal betriffande revisionen av forslaget till dispositioner av
bolagets vinist eller forlust, och dirmed vart uttalande om detta,
ir att med rimlig grad av sikerhet beddma om forslaget ér
forenligt med aktiebolagslagen.

Rimlig sidkerhet dr en hog grad av sdkerhet, men mgen garanti
f@r att en revision som utf"ors enhgt g@d remsmnsaed i Sverlge

foranleda ets.attnmgsskylmghet mot bulaget_.,ellﬂr att et forslag
till dispositioner av bolagets vinst eller fortust inte &ir forenligt

med akt‘i?eb-dlag‘sla.gan.__

.anva_nder vi profesamnellt amdome ech har en professmnellt

skeptisk mstallnmg under hela revisionen. Granskningen av
forvalmlngen GCh forslaget t111 d1sp051t10ner ay bolagets vmst

var pmfassmnella bedgmnmg med utgangspxmkt i nsk och
visentlighet. Det innebér att vi fokuserar granskningen pa
sddana &tgirder, omraden och férhillanden som ér visentliga for

verksamheten ach dar avsteg QCh over‘tradelser skulle ha sarslﬂld

fattade..b eslut b.ealutsunderlag,: mdtagna atgarder och .andm

forhallanden som ér relevanta for vart uttalande om

ansvarsfrihet. Som underlag for vart uttalande om styrelsens

fbrslag t111 dlspm’»;ltmner betrﬂffande bolagets vmst eller ﬁ:arlust

Landskrona, 2023- #2 =8 2.
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DEFA ;-t_N.'rERNMm.ﬂm.:si;ﬁ.

Consolidated Managemaent Report 2022

Operations and locations

DEFA INTERNATIONAL S.A. consists of the subsidiaries DEFA Industrial Group S.A., DEFA AS, DEFA AB,
DEFA Technology (Wuxi) Co. Ltd, DEFA North America Inc, DEFA Oy, DEFA Germany Gmbh, DEFA UK
LTD 'BEFA Ehde*avaur AS' *DEFA Voyager A:S" DEFA E-n ergy -Ca-nt-ru’l ﬁS‘ and 'Fastighetébniaget S’c’i-dra*
DEFA A_S a_nd_ DE_FA AS demarged nts__cabm c_ontral _bus:maes;s mw a sena rata e.n_t.lﬁ D_E FAEmrgv _Cc:_ntmi
AS. |

The Group manufactures and sells pre- heating systems, batterv chargers, security systems for cars,
baats Et-C-- m/autdmr hghtmg pmducts and selis chargmg statmns and related pmducts fm' eiec:trm.

cﬂttag_e a_n,d h-c»;.us &s and the devel.@pm.ent ﬂf ;s_e.rvices ._fm tr;.;ac__kmg af ve.h.lcles_ and; boats.

All subsidiaries are 100% held and their results are included in the consolidated accounts after the
elimination of all Inter-group transactions. There are no expected changes to the Group structure in
the near future.

Comments related to the consolidated accounts
The Group's revenue was NOK 976 million in 2022, compared to NOK 971 million in 2021. Profit for
the year 2022 was NOK 1.3 million, compared to NOK 45 million in 2{322 '1.

100% Gf mta! Gmu p's d ebt in 2621

Total assets at year-end amounted to NOK 1,005 million, as compared to NOK 955 million in the prior
year, Equity as a percentage of Total Assets was 67.67 % as of December 31, 2022, compared to 70.59%
as of December 31, 2021.

Future f‘nancfal developments e ki L

The Group Is currently focusing on bringing new products to the market relating to Electric Vehicies
{EV) — E-Mobility, including increasing the production of EV productsilaunéhed during 2022/2021.
Given the worldwide trend to move from fossil fuel-driven vehicles to electric vehicles, the Group is
working towards capturing a share of this opportunity, The Group addéd new-production lines during
the year, which resulted in significant capital expenditures.’In addition, the Grotp took active steps
during the past two years, to procure component and raw materials for these new and current
products.

This resulted in an increase in the inventory levels and placed pressure on the cashflow of the Group.
The Group obtained outside ﬁnanc:ing to partly support thaese capital expenditures

Glven the development In the EV related products and specificfocus on pmf‘ tabmty for certain product
lines, the Group is expected be profitable end 2023. --

Emp !Gy ees | Pavebibial v e
The t—‘amplcwees ef the Gmup have lang been regarded as one mf ItS mast impartant assets The Grcup

are regularly pmwded With mfmmatmn on matters af concern tﬂ them so that views m‘ empleyeas
are taken Into account, when making decisions. | |

..........
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Société Anonyme

Consolidated Management Report 2022 {continued)

Key pe:farmanc:e indicators
The Group is managed on @ Business Unit basis, Each Group company pmduces manthiy financial
information, and these are consolidated into total number for each Buslnass Umt and the Group. The

key perfarmance indicators on which the group focuses are:
® Gross margin and EBT

. Working capital

. ROCE {Return on Capital Employed)

Environment
The Group recognizes the importance of its environmental responsibilities and complies with all local,
natmnal and internatronal legfslatmn w:th respect m stﬂrage and use ef hazardt}us chemrca!s Some

e_l_l_m_mate any anwmnmental impa.ct,-

Risks o
The Group is managed by an experienced team that is wel] acquainted wrth the business and financial

risks associated with the Group operations. Regular management meetings are held to identify any
problem areas and to provide support and direction to the individual Business Units,

Competitive pressure is a continuing risk for the Group. Through pmdust innovation and cost
controlling, the Group is able to provide quality pmduﬁts toits custemers and therefare able te reduce

s 3
}Hi g ] HH

the campetitive pressures. - PR e
The Group has exposure to the following financial risks:

Interest rate and currency risks |
The Group has obtained a long-term loan from a financlal institution during the year, which exposes
the Group to some degree of risk related to change in interest rates.

: 2 I
T I L s ] ..
R R '."-a,'.E 1 L

i$ no F xed strategy to secure or hedg-e-a c:ertam amount m‘ thﬁ Gmup 5 debt or cash ﬂaw m fnmagn
currency. However, the Group could enter into hedging agreements at titmes when this is considered
to be favourable. These decisions are made at the Board of Directors level of the Group entities. The
Graup does not take any speculative financial pasitions.

Credit risk _- S Y

The Group is mainly exposed to credit risk from its operations {pnmanly third- party trade receivables).
To manage credit risk, the Group has established procedures, which ensures that the Group entities
make abjectiue and cmslstent decrsmns ahout custt:}mer Expasum withln thasr busmes& areas, The_

pezrformﬁd a-t ;Gmu;;- l-awL-

Liguidity risk and cashflow risk: .

The Group’s liquidity risk and cashflow risk are mainly linked to payments from customers. Twice,

mant'hl?y -accmﬁt‘s 'r-eceiva'bfles.' fafre d"i-s-msse“d ?i*n detai! Mth the-B‘usln'@ss: Um-ts‘“mp maﬁ'agement and?

cash repﬂrts are prepared at Gmup Ievel The status {’Jf the acmunts receivabla and cash are alw-

discussed at the monthly business review meetings of the Business Units
. ;}. T ';;-:’.: .'#u-f..;-.".

'|'
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DEFA INTERNATIONAL S.A.
Société Anonyme R

Consolidated Management Report 2022 (continued)

Pric-e‘ rfs-k

pmduatlcn Currently certain eiectmmc campﬁnents, cauid haue long lead t:mes acaﬁmpanied by
increases in related freight costs, The Pumhasmg and Supply Chain department of each Group entity
Is responsible for managing these associated risks and timaly procurement and price changes are
reviewed at the monthly business review meetings of the Business Umts

-R-eseamﬁ --a-nd De've}cmm ent A‘thmfes

.deueiﬁp new pmduc:ts mthn' | 'El """ ain praduct areas.

Going concern R
Based on the income forecast for the year 2023 and 1he Gmup s long-term strategic forecasts, the
consolidated accounts have been prepared underthe assumption of gmng mﬁaern.
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! To the Sole Shareholder of
P DEKFA International SA
Consolidated Accounts

& 146, avenue Gaston Diderich
L-1420 Luxembourg

REPRISES AGREE

 REVISEUR D’E

REPORT OF THI

Opinion

We have audited the consolidated financial statements of DEFA International S.A. (the “Company™),
which comprise the consolidated balance sheet as at December 31%, 2022, and the consolidated profit
and loss account for the period from January 1%, 2022, toi Decembéri31,:2022, . and notes to the

consolidated financial statements, including a summary of’ szgmﬁcant acseummg p{)lmws

.. "'.h Pk ,,_.'J- J.'li f'. L)
H T f r- !

In our opinion, the accompanying consolidated fmanmal statements presant falrly, in all material
respects, the consolidated financial position of the Company as at December 31%, 2022, and of the
consolidated results of its operations for the period from January 1%, 2022, to December 31%, 2022, in
accordance with Luxembourg legal and regulatory requirements mlatmg to the preparation and
presentation of the consolidated financial statements. - e o

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23

July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23

July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of “réviseur d’entreprise ayeé” for the Audit of the mnmlldated Financial

..... o ,-_:.'I_ }‘!‘ Iﬂzfs} " H :"rr,-'. f

Statements” section of our report. R R ;-

We are also independent of the Company in accordance ‘Wlﬂl the Infematmnal Cade of Ethics for
Professional Accountants, including International Independenca Standards)‘issued by the International
Ethxcs Standards Board fer Accﬂuntams (IESBA Cnde) as adc;ptad f@r Luxembourg by the CSSF _

-statements and hzwe ﬁﬂﬁlled our ather ethwal respﬁnsmﬂitzes under those a-: cal reqmremants

We believe that the audit evidence we have obtained is suiﬁment and appmpﬁate- to provide a basis for
our opinion.

CCPLLULL EMH. LUBB 1‘!11 ?{34{} 2091 OUGD E-Mall amaﬂ@d‘gaudﬂ com Hanammmt "(amaimn Amnud \m«m Numhar LUEB‘!BHS? Haaﬁquaﬂaf'
[.ukermbourg Gity Registorad In Luxembourg: RCS 8202014 . e s b

l!',t_.. .:L-'.l.. ’1 o |

Amember of ECOVIS International {ax advisors accountants auditors lawyers in Argenting, AUustralia, Austria, Eaigtum Eﬂﬂﬂlﬂ and Harzegaovina, Brazil, Bulgaris,
Chila; China, Croatin, Cyprus, Czech Rapub!kz Danmark, Estonla, Finland, France, Germany, Grescs, Hong Konhg; Hungary, India, Indonesla, ire!&nﬂ lsrael,
Italy, Japan, Republic of Kores, Latvia, Liechtenstein, Lithuania, Luxembourg, Rﬁpubuc of Macedonlag, Malaysla, Malta, Mexico, Namdands New Zaaland,
Norway, Peny, Poland, Portugal, (atar, Romania, Russia, Saudi Arabla, Seibla, Singapore, Slﬂvak Republic, Slovenia, Suuth Africa, amam Swaden,

Sydtzeriand, Tajwan, Thailand, Tunisla, Turkey, Ukraina, Unitad Arab Emlmtes United iﬂngdﬁm umguay, USA [aaﬁwamﬁ parmﬁm) and Vietrnanm,

ECOVIS intemetional s a Swiss association. Each member firm is an Indepsndent legal ennty In s own mntry and !3 :mly liaﬁla for lis own acta.or omissions,
riot thoas of any other antlty, ECOVIS IFG Audit S.A.ls g Luxambourg Member Firm of ECOVIS Intemational - .
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1 . n . Jhi..

Responsibilities of Board of Directors for the consolidated financial Statemems

{ ¥
f“-:‘ &

E% The Board of Directors is responsible for the preparation and fair preé-eﬂtaiﬁmn of these consolidated
e financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
L3 preparation and presentation of the consolidated financial statements, and for such internal control as the
eof Board of Directors determines is necessary to enable the preparation of’ sonsnhdated financial statements
&3 that are free from material misstatement, whether due to fraud or error..

In preparing the consolidated financial statements, the Board of Direc,tors 13 mspanszble for assessing the

Company’s ablhty to continue as a going concern, disclosing, as appllcabk: matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alte-mgtwe but to do so.

Responsibility of the Réviseur d’Entreprises Agréé for the aqudit of the c:a_nsai-idmed Jfinancial statements

Our ijectwes are m obtam reasanable assurance about whath@r the: cﬂnsolidatﬁd ﬁnmcml statements as

and w;th ISAS as adepted for Luxembaurg by the CSSF wﬂl always dete:si: a matarlal mxsstatemen-t whenz
it exists. Misstatements can arise from fraud or error and are considered-material if mdmduaﬂy or in the
-aggregate they ceuld reasenably be expected to mﬂuama tha emnemic damsm of users taken on the

s;.,

r
e Rea Vae
ek - 1 ‘II_.!
-f ol M T
i 5 Ty

As part o’f an au di't' in' a‘c-c'erdance 'wiﬂl the 'Law dated 2‘3' }ui}! 20’16 and wzth ISAS as ade'pted for-

throu ghout the audlt

We also:

Lol

i _pl i Lo
& !H'H I*‘HE e

o Identify and assess the risks of material misstatement of the consahdated hnaﬁcml statements, whether
due to fraud or error, design and perform audit procédures respcmswe té tlwse risks, and obtain audit
evidence that is sufficient and appropriate to prowda a basis for our @ptmm “The risk of not detecting

a material misstatement resulting from fraud is higher than for one resul ﬁi{ frém error, as fraud may
involve collusion, forgery, intentional omissions, mmreprasantatmns *or the ovetride of internal

control. Rt

.f" L‘*".ﬁ. a
J

2 :::":_:: .{_‘"’1. 5%"" ?z "I. 1 ;*- 1{; :

J'—i

e Obtain an understandmg of internal control relevant to the audit in erdetf té ci 1gn audlt pmcedmes

br i F .*-‘iri

that are appropriate in the circumstances, but not for thc: purpose of f:xﬁ:smssmg an opinion on the
effectiveness of the Company’s internal control. L

l:. L] . i S -
Y ,‘H ﬂ.* i"f’-ff}

.“1. -
'I ﬁ-{_

e Evaluate the appropriateness of accounting policies used and tha reasenableness of accounting
estimates and related disclosures made by the Board of Directors.

ECOVIS IFG Audit S.A., 44 rus do Wiltz, L2734 Luxembourg, Luxembourg Phona: +352 2778 2629 Bank gecount: FOST Finance BIC-ISWIFT Lode:
GOCPLLULL JBAN: LUSS 1441 7040 2081 0000 E-Mall: smali®ifgaudit.com Kanagement: Yamalian kmaud VA’!‘-iB Numhar Luzeigiia7 Headguarion

Luxenmbourg City Reglstervd In Luxembourg: RCS B202014 ; G endlS B
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Amemberof ECOVIS intemational {ax advisors accountants audiors lawyers in Argenting, Auﬁlmlia Ausirla, Bsﬂg um Buanigiand Herzagoving, Brazii, Bulgarla,
Chile, China, Croatia, Cyprus, Czech Republic, Denmark, Eslonla, Finland, France, Genmany, Greace, Hong Kﬂ.ﬂg,*ﬁungary, india, Indonesiy, Imland israel,
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Norway, Pery, Poland, Partugai (atar, Romanla, Russla, Saudt Arabla, Serbla, Singapore, Slwﬁk Rapuiﬂm S[auanla South Africa, Spaln, Sweden,

Switzertand, Taman Thalland, Tunisia, Turkey, Ukraine, United Arab Emirates, Umtad Kingdom, Uruguay, US.‘«:A 533%&&{&3:& mrfnam) and Wemam

ECOVIS Intemalional s 8 Swiss asaociation, Each member firm I8 an independant lagal entity-in its own muntry &nd ia aﬂiy flable for ts own acm or ormigsions,
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and ba,sed on the audlt ewdence ebtamed whether a materml uneertamiy amsts related to wents or
conditmns that may cast sxgmﬁcant doubt on the Company s ablhty to' contmue as a gmng concern. If

I . - |

......

mcludmg the dlsclosures, a;nd whether the consoildated ﬁna,nclal statements represent the undarlymg
transactions and events in a manner that achieves fair presentatmn

® Obtam suﬁiment appmprlat@ audlt ewdenw re gardmg tlm ﬁ;zm.nual mmrmatmn ef the antﬁws and

[ -'II_":_',I ‘E;} -,l

We communicate with those charged with governance regardmg, among. é._i 161" 1'1':1*31:11;31'5is tha planned scope
.and txmmg c}f the audlt a.nd szgmﬁcant audlt findings, mcludmg any mgﬁiﬁcmﬁ dcﬁmencws in internal

Euf SR

We also provide those charged with governance with a statemant that '_'j'-_;e havé cﬁmphed with relevant
ethical requirements regarding independence and communicate to them all’ mlatmnshlps and other

'''''

matters that may reasonably be thought to bear on our mdependeme and iiafhere appheabla related

mr _,'p' '-F"-'- ‘ ; "

actions taken to eliminate threats or safeguards applied.

Report on other Zégal"aﬂd' regulatory requirements
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Eco;_;,fs *G Audit S.A.
Cabmet da révision agréé
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Luxembourg City Registorod In Luxemboury: RCS B202014
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DEFA INTERNATIONAL S.A.
Sociéte Anonyme

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENBEB
31 DECEMBER 2022

(Expressed in Norwegian Crown)

Notes  : @ 2022 2021
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Other operating income

Raw material and consumables and other external expenses
-Raw materials and consumables
-Other external expenses

Staff costs

-Wages and salaries
-Social security cost
relating to pensions
other social security costs.

-Other staff costs

16

s ;
3 oacy »~ -~
LA S L f =~
; PR | :
. :.- ; '.F_I_ ¥ -{t _1.::F P ..-1.1.. i
F.- - -‘ . . . .
- iy et **'91:?5 GEJ 37 1 ;
X Mot awEte . irech . A
- ¢ L ¥ .
T l' e

L ]
, R

27,164,752

2,130,040

(680,717,324)

971,041,749
(23,467,945)
1,280,570

{453, 648,219)
. (227,069,105)

(271,336,975)

© (415,681,733)
(209,350,131)

_{230,288,240)

(220 ZEO ,717)

(26,811,773)
{11,789,385)
(12,475,100)

(183,803,425)

{25,454,686)
{11 441,382)
(9,588,747}

Value adjustments: T L 3
- in respect of tangible and intangible fixed assets 3;4 ) 15?-;{1124 130 ,312) (21,833,807)
- in respect of current assets 18 - (? 183,687) (6,864,284)

."- L SR
G F 33
F-'\-_-alq-'. T .;._..q

Other operating expenses 19 - (282,486) (20,000)

Income from other investments and loans forming part of the fixed assets .

| | . - {t i o . »
- Other income not derived from affiliated undertakings 20 7 ;?,612 228 498,737

Other interest receivable and smiliar income
- Other interest receivable and smiliar income 21 23 443 847 13,435,222

Share of profit or loss of undertakings accounted for - g m ‘
under the equity method . 5 (3}213,4?3) {311,214}

Value adjustment in respect of financial assets and of investements
held as current assets 8 ;_‘(25 104 145} (18,140

Interest payable and similar expenses e ‘“ e -
-Other interest and similar expenses 22 (iﬁ 165 156) (18,090,884)

Tax on profit or loss 23 (6, 573 663) {13,900,330)
Profit or loss after taxation T 71.41,605,012 46,425,970
Other taxes not shown under items above 24 0. (263,747) (849,297

s

Profit for the financial year ... 1,341,265 — 45580,673




DEFA INTERNATIONAL S.A,
Société Anonyme

. Notes to the Consolidated accounts 5 ..
& as at 31 December 2022 {continued) o
ey
E:; 1. Genaral -- —
_g;;& DEFA INTERNATIONAL S.A. (hereafter “the Parent Company”) was mcormrated e::m 23 December 2005
E:E in Lm;embourg and arganised under the laws of Luxembourg as a Sociate Ammyme for an unlimited
) perio o

'Luxembaur 8 ln the 11’ﬂc afjuly 2023 the Parent Campany S regsstered addre&s wzll be mwad ta EE 258
Boulevard Royai, L-1449, Luxembourg.

The object of the Parent Company is to take participation in any form whatsaever in other Luxembourg
or foreign enterprises; to acquire any securities and rights through participation, contribution,
urtderwritmg f‘ irm purchase m’ ﬂptmn negatiatmﬂ orin any ﬁther way am:l namel‘y tﬂ aﬁqmre patantsy

accompllshment c:f its purpase in all areas as described abwe

DEFA INTERNATIONAL S.A. consists of the subsidiaries DEFA Industrial Group. S.A., DEFA AS, DEFA AB,
DEFA Technology (Wuxi) Co. Ltd, DEFA Narth America Inc, DEFA Oy, DEFA Ge rrﬁf@aﬁffs mbh, DEFA UK LTD,
DEFA Endeavour AS, DEFA Voyager AS and DEFA Energy Control AS- am! ‘Fastighetsbolaget Sédra
Kvistoftavigen 4 AB, (the “Group”). During the year, Challenger X AS was: merged with the subsidiary
DEFA AS and DEFA AS demerged its cabin control business into a separate entlty GEFA Energy Control

Mo.o-NE i, . i P A
v Wy Beel S ST Ty
g s Ty "r- ?; .'.-.t. .'..,.r..t". : i

baats etc an/outdmr Iightmg products ar&d se!ls chargmg statnms fm' elecmc cars. ln add&tmn the
Group pmmdes services for controlling of heat and energy mnsumptmn in mttage and hauses and the

development of services for tracking of vehicles and bmts s g T
The financial year starts on January 1 and ends on Diecemb-er 31. e ) ;ss:f_=-,-_r-i-‘f;'?}%‘f1?3;;?"
* S ey 15
2. Significant accounting policies and valuation methods Pl *"
a) Basis of preparation ST

The consolidated accounts are prepared under the historical cost convention’ in accordance with
Luxembourg tegal and regulatory requirements and generally accepted accauntmg principles in

Luxembourg. SRR

. . o - I &
L R
s TEN T i K i BENRI i
R S TR
i

The consolidated accounts have been prepared on a gze.ijng concern :aiSSl'!"i‘ﬁfiﬁrtFiiﬁﬁ;i-‘-a---?#-

)
. l."ur .'-u.* y; G

Iy | i ' ; Lt | ' - nd
RIS 3.1 ;' £ _.':.’_'..,. 'I" -1 s

currenw of the Parent Cﬂmpa ny.
The preparation of the consolidated accounts requires th & use of cri't'izéfai:lffwéE'éﬁqﬁtihg estimates, It also
regjuires the Board of Directors to exercise thelr judgments in the processof-dpplying the accounting

palicies Changas in assumptlans may have 2 signiﬁcant Impact on the consGIrdated acmunts in the

i .,".'. .F .
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2.

a) Basis of preparation (continued)

b) Basis of consolidation

. Reclassification

 Formation expenses g e
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DEFA INTERNATIONAL S.A. T
Société Anonyme. T I
Nates w'the Consalidated acmunts ol s

Significant accounting policies and valuation methods {(Continued) 707
R LA

'The Graup ma kes estlmates and assumptions that affet:t the repmted amﬁunts ﬁf assets and Itabilit]es-

:'hastar:cal expenence and ather factars inciudmg expec:tatnans c:f future events that are beileved tc: bes-

reasonable under the circumstances. s s S el P
ey g PRIV RS i S

: ] 3 3
e . ; E} E
1'.:. _*1.. 1 ¥ - ‘r..._‘ e| }-1.___:;._! w
o o . - s ..““ .".._ e h." T

The consolidated accounts include the stand-alone annual accounts of DEFA | NTERNAT?GNAL S.A. and
of entities controlled by the Parent Company. Control is achieved when the Group owns more than 50%
of the shares in a subsidiary and/or has the power to govern the financial and operating policies of the
subsidiary to obtain the benefits from its activities.

The results of the subsidiaries acquired and disposed of during the year are included in the consolidated
profit and loss account from the effective date of acqmsrtmn orup to the effectwe date of disposal.

The-- excess, r:n‘ ‘the cost in a -subsid’iaw and -thesu’b&cﬂbéd ca-pitai Hﬂ‘d “FE‘SéNéSZ Gf th‘e Subsi-d'i'aw at the

1., ‘i .,4,._, .

n,i aﬁr I;:' f."'

4 L r Y
’ I|-'-"'.r.-ll'r. ;#'.".- ¥
e ek T Ve

Certain amounts in the prior year consolidated accounts have been reclasalf" ed to conform to the
current year consolidated accounts’ presentation. These reclassaﬁcatmns F'md né'éﬁ'ect in the prior year

profit and loss account, Kt e O

i :
o E | F.q
IR L S )

' Foreign exchange
Foreign subsidlaries

Profit and foss transactions In foreign subsidiaries are translated into NOK: at:the average rate for the
vear Balance sheet -it-ams in fare[gn subs:dsams are translateﬂ mm N@K usmg the axchange rate at

_-remrded d!ractiy In tha.currency tramlatmn msewe S BTN G T

Foreign currency

Income and expenditure in foreign currency are converted into NOK on the dates tha transactions oceur.

Non-monetary items in foreign currency are translated at the exchange rate appllcable at balance sheet
date. All other assets and liabilities expressed in a currency other than NOK are valued individually at
the lower, respectively at the higher, of the value determined using the haswncal exchange rate and the

value determmed usmg the exchange rate prevalling at the balance sheet Jaie ﬁeahsed gams and !@sses;

dccour %t ;— o
L A i i v A -r; T 3
s hd ' A W
. S T T | :

Formation expenses are expensed as incurred.

10
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DEFA INTERNATIONAL S.A,
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2022 {continued)

Significant accounting policies and valuation methods {(Continued) - ° ... - iv

Intangible assets : b " g
Intangible assets are valued at purchase price, including the expense,s dzr‘@ctly mlated m the acquisition
or at production cost, less accumulated amortisation. 7

Other intangible assets :
Development costs are capitalised as intangible assets providing that a future economic benefit can be
reliably established and the costs can measured reliably, otherwise the costs are expensed as incurred,

Capitalised development costs are amortised using the straight-line methﬂd

The amortisation rates and methods applied are as follows:

Rate of Amortisation Method " Period
Costs of development 33% Straight line -~ '3 years
Trademarks 20%-50%  Straightline  2-5 years
Software 20%-33% - Straightline  3-5 years
Goodwill 10%-20% | Strasg;ht line . 5-10years

Where the Group companies consider the intangible assets have suffered a darable decline in value in

excess of the accumu!ated amort;satmn already remgmsed an add :ticmal wrnte-—d crwn is tca be ammntedi

value ad _justments were made have c&ased ta apply

'Tafngibiie assets

Land and Buildings, Plant and Machinery, Equipment, Motor vehicles, C}thar ﬂ:gtures and fittings tools

1™

and equipment.

Tangible assets are valued at purchase price, including expenses -d-irectlyﬁfélatw to the acquisition or
production, less accumulated depreciation written off. Costs for maintenance are expensed, whereas
improvement costs are capitalised as part of the acqmsatmn cost of the asset and deprec:ated over the

remaining life of the related asset.

] .

: o3 o
-h - * LS " T
. #. Tt e q .
[T i 59 % oow

AII darect and mdarect casts reiated ta canstructmn af tangibia aﬁsets, priw m ItS nnmpl&tian are

wmp}etmn,
5 .

Tangible assets are depreciated over their expectad useful economic Iwes, mﬁ: the end of each financial
yvear, the difference between the lower recoverable value af the tangnbte as’set and the carrying value
of the tangible asset is recognised as a value adjustment, which is included’ as an exp&nse in the current
period. The value adjustment is reversed if the reasons for.which the value ad justment was made ceased
to apply. The recoverable amount is the greater of the net realisable. value and the value in use. In
assessing the value in use, the discounted estimated future cash flows of the asset is used.
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consoiidated accounts
as at 31 December 2022 {continued)

De_precl_a:ti{m ra tes- .and- meth ods are as follows:
Rate of depreciation. * Method - <o period
Buildings ©%-20% Straight line -~ 5-17 years
Plant and Machinery 20%-33 % Straight line -B_r-:S--years
Other fixtures and fittings, AR
tools and equipment 20%-33 % Straight line 3-5 years
Land Is not depreciated.

h} Financial assets

Investments in held by virtue of participating interests

Where the Group owns between 25% -50% of the shares, the investment in.associated undertakings are
accounted for using the equity accounting method and are initially recognised at cost. The Group’s share
of its assoclated undertakings’ post-acquisition profit or loss is recognised in the consolidated profit and
loss account. Dividends recelved or receivable from associated undertakings are recognised as 3

reductmn m the carmng amount of the mvestment Wheri the Gmup s share af the If}sses in an

Investments held as fixed assets e R

Investments held as fixed assets are Initially recognised at acquisition pi‘i’i‘:e eﬁc%idt:i?rffg charges related to
the acqumtiaﬂ which are expensed as incurred. These investments are’subsequently valued at cost
unless, in the opinion of the Board of Directors, a permanent. dummutmn in their value has occurred.

Inventories:
Raw materials are valued at the lower of the purchase price or market value [a7¢8 a Firstnln Flrstf-.ut {(FIFO)

basis..

Finished goods and work in progress are valued at the lower of production cost on a FIFO basis, including
the purchase price of raw materials, consumables, and the costs dtfeﬂth,f and sndzrectly attributable to

Hi"iﬂl’{f

the production of the finished goods and the net sellmg pm:e, The net se lmg prme is the estimated

selling price on the normal course of business, less the estnmated ccmpletnﬂn,marketmg and distribution

; .]:.I.. t,g i
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Obsolete and slow-moving inventory are identified and assessed on an qnnua,! tbﬁas:s !nvenmw ftems

S PR e

that have bemme obsolete and not possible to sell are Lscr;apped amﬂ wntten fo at the end of the
financial year. The carrying value of slow-moving inventory items are written dmwn by appmxzmately

one-third each year.
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2022 {continued)

Significant accounting policies and valuation methods (Continued)

Investments held as current assets - T R
Investments held as current assets are initially remgmsed at purchase pr:ce including the expenses
incidental thereto, and are subsequently carried at the lower of cost or market value

Cash at bank
Cash at bank includes cash on hand and short=term deposits that are hnghly hqund with original
maturities of less than three months.

m) Prepayments

n)

P}

q) |

Prepayments refer to expenses recorded before the period end and related to future perlods.

Creditors g
Creditors are valued at their nominal value. o JETE

- Revenue recognition

Revenue is recognised when the delivery has taken place and the Graup has transferred to the buyer

the significant risks and rewards of ownership of the gtmds

Revenue fmm sale services and Iong-term manufacturmg pmjects are remgmsed m the Cansahdated_

tr'ansaﬂtmn can b& estlmated re!mbly Pragress is measured as the number af h&urs Spent campared m
the total number of hours estimated for completion: Wher the outcomes ef thEatransactfen cannot be
estimated reliably, only revenue equal to the project costs will be remgnls&d in -the Consolidated Profit

and Loss account as revenue,

£
ﬁ { &iri =54
1

The total estimated loss on a contract will be recognised in the Censohdated Praf‘t and Loss account
during the period when it Is identified that the project will generate a loss.

2 "'1-' L{. .Tr :l -t

Income tax —
Income tax expense represents the tax charged and changes to deferred taxation f::ar Group companies

which provide for deferred taxation. The deferred tax assets / liabilities are calculated on all the
differences between the carrying value and tax values of the assets and liabilities. The deferred tax is
calculated at a rate of twenty two percent for Norway and Sweden of the tem porary timing differences,
and the tax effect of the tax losses are carried forward. Deferred tax assets are-accounted for in the
halance sheet when the possibility exists that the assets will-be utilised.. Taxes.-payable. and deferred
taxes are recognised directly in equity to the extent that they relate to equity transactians.

%-"fl‘ “

The subsudaar:es of the Group provide for pension plans, Wthh are gmremed »by the laws.in the country
in ' which the subsidiary is operating. One of the Group's subsidiaries pmwdes forian additional defined
pension benefit plan, which covers 168 of its employees.-A'fixed percentagé ofthé‘employees’ salaries
is paid into the pension plan each year and related-expénse is charged to'the:corisolidated profit and
loss account. The board members elected by the employees are also cwered by the Company's pension

plan,
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Notes to the Consolidated accounts
as at 31 December 2022 {continued)

q) Pension plans {continued) _
The defined benefit plan is valued at the present vaiue. of the future accmed benef;t obligations at the

balance sheet date. The pension plan assets are valued at fair value and deduc:ted from net pension
liabilities In the balance sheet and is included in other debtors payable after mme than ane year,
Changes in the pension obligations due to changes in the pension plan are recogpised over the estimated
average remaining service perlod. The accumulated effect of the changes in estimates and the financial
and actuarial assumptions (actuarial gains or losses) that is less than 10% of the higher of the defined
bhenefit pension obligations and the pension plan assets at the beginning.of the year is not recognised.
When the accumulated effect is above 10%, the excess amount is remgmsed in the mnsohdated profit
and loss over the estimated average remaining service period. The net: p&nsmn cost is included in staff
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DEFA INTERNATIONAL S.A.
Société Anon yme

Notes to the Consolidated accounts asat
31 December 2022 (continued)

3!- '

intangible assets

Movements for the year 2022 are as follows:

Gross book value - opening balance
;ﬂsddi’ti‘ans 'for'i!':'heyear

T_ran_sfer

Reclassifications

Forelgn exchange difference

Grass book value - closing balance
Accumulated value adjustments -

opening balance

Allocations for the year

Disposals for the year
Reclassifications.

Foreign exchange difference
Accumulated vaiue adjustments -

closing halance

Net book value closing
Net book value opening

Costs of
Development

NOK

51,493,401
38,320875

(81,457, 252)

W
L3

) =
X k

B0

Concessions,
patents, .
licanses,

trademarks and

similar rights
assets

343,120,174

121,654

{214;662)
28,201

Goodwill Total
acquired for

valuable

consideration

. NOK NOK
415,725,787
- 38,442,529
(590,366}
- (81, 45? 262)

30,457,039 343,170,174

7,799,412
44,570

(43,314)

21,010,691
107,126
{590,366)
(214,662)
27,792

325,253,084
8,415,640

3 (590,366)

.. (214,662)
. (15,522}

296 ,ﬁ-42,931
8,263,944

7,800,668 _

20, 340#53{ ; 

304706535

FrpTL ey

513,032 _

115 453

..38,413,249

43693989

101501 _

90,472,703

e 46,677,193 _

no value adjustments other than the regutar depreciation has been made.

Movements for the year 2021 are as follows:

Gross book value - opening balance
Additions for the year
Disposals for the year

Foreign exchange difference

Gross book value - closing balance
Accumulated value adjustments -
opening balance

Allocations for the year

Disposals for the year

Forelgn exchange difference
Accumulated value adjustments -
closing balance

Net book value closing

Net book value opening

Costs of development of NOK 41,568,636 comprises mainly of msts capstal:zad relating

withlh eMobillty.

Cﬁsts of
Dauelapment

NOK
10,010,519

41,568,636

 (85,754)

J,;‘;

'lf R Py
"' .H.. 'J!

o : .3

L 7 W Hostea 2 Tl L
T ¥ * oA o
I

£ b
1,548
Concessions;
patants,
IIGEHEE‘S,
trademarks and
similar rights
assets

. NOK
21,249,961,
79;233

(289,690)
72,708

343, 12@ 174

At the end of the current financial year, no intangible assets had a lower recoverable amnunt than ;ts carrying amount. Therefore,

Goodwiil

‘acquired for

valuable

consideration

- NOK NOX
374,380,654
= 41,647,869
3 (zeg 690)

21, 112 212.;_;_

7,885,166

il

(85,754)

il ‘-4 .i

21 1?5&3;55

(239 59:3)-

68 5.49. ”

" 287 091,619

316,152,151

9,407,828
« {289,690)
e (17,205)

9 351,362

7,799,412 _

21 010 591

296 5,442,981 325,253 084

43,693,989 _

mmm‘ s 1“ "

191;521

46,6 E??'”ISS 90 472,703

2,125 3;.53_ -

55 028 555 585228,503
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Accumulated value adjustments - . N e
closing balance _, 54 247 mu_ 11? ?25 558 _ 98 356 554:__._ 280,329,222

Movements for the year 2021 are as follows:

DEFA !NTERNMIQNAL SA. R e
Société Anonyme -’ by . ow e
Notes to the Consclidated accounts as at

31 December 2022 (continued)

4. Tangible assets

Mavements for the year 2022 are as follows: e
Land and plant and. . Other fixtures Total
buildings machinery . and fittings,
.  tools and
. . eguipment
. NOK Nox L NOK NOK
Gross book value - opening balance 71,882,965 178,806, 303 130; 229,162 380,918,430
Additions for the year 15,139,144 13,782,948 117,264,087 46,186,179
Disposals forthe year (475,662) (3,333,54¢6) - (1,291,619) (5,100,827)

AT ST 86, 105 251 e, 647,999) 81,457,262

Reclassifications T SiThIe 0 (1,408,887) (1,404,887)
Foreign exchange differences ___(p02,701) - (1 108 ?’8511 v 2198266 86,780
Gross book value - closing balance 85,543,746 274 252 181 .. _..,__;ggga,g,pl.cg 502 142,937
Accumulated value adjustments - . |
opening balance 64,141,289 117 335;623 89,216,761 270,693,073

Allocations for the year 1,447,187 4,134,512 10,132,873 15,714,672

Disposals for the year (475,662) (2,623,165) (1,159,542) (4,258,369)
Reclassifications __ - _ i (1,404,887) (1,404,887)
Foreign exchange differences (865,714) (1,120, 8;(125) - 1,671,249 (415,267)

Net book value closing 21,296,646 15552& 613 . 43 990{456 221,813,715

iranivnd i
Bt

Net book value opening | .H._z 741,676 _ 61471280 _ 41012401 _ 110,225,357,

Additlons during the year were mainly composed of improvements and expansions undertalcen in the Group's production facility
in China and Norway. Syl

gl ELAETE
JH_J. ‘:.,-h'r i

At the end of the current financial year, no tangible assets had a lower recoverable amaum than its carmng ammunt Tharefc}rﬁ,

.1.

na value adjustments other than the regular depreciation has been: made sl

At :‘.-:‘ 7y
w,t o LRUREUL 5 W S
'j: L. '""'i. i i

Sl e R

Land and | Plarit mﬂ-‘: . Other fistures Total
buildings . . machmewi .. -‘and fittings
"% toolsand
i T 3 Equipmaﬂt

"~ NOK NOK NOK NOK

Gross book value - opening balance 73,980,649 124,244, 505: 113,372,400 311,587,554

Additions for the year ¢ 57,126,664 14,199,701 71.326,365

Disposals for the year (105,097} (363,908) (1,172,811) (1,641,816)

Farelgn exchange differences _(1,992,587)  (2,200958) . 3829872 (363,673)
Gross book value - closing balance o 71, 882 965, | ____““1?3,806)3{13: o 13{),229,152 | 389 918,430

{;4,1

Accumulated value adjustments - | L AR
opening balance 64;,8-81_25{} 117, 15? 5181 .0 79,031,467 261,076,245
Aliocations for the year 1,052,842 2,793,052 8,579,985 12,425,979
Disposals for the year (108,010) (360, 16&}; Tow Y (459,796) {927,574)
Foreign exchange differences (1,690,503) {2,255 3?9]} 2,065,105 (1,881,177)

Accumulated value adjustments - i e e
closing balarice 64,141,289 M 89 216 ?61’ _ 2?6-‘ 693 9?3
Net book value closing N 7 ?41 5?5" | 61 471, Zﬂﬁ 41 012 dﬂi _— 119 225 357

" i

Net book value opening 9,003,389 389 I ; BB%,;BS‘:” ” ”3{._340 933 _____50.521, 1,309

e 1
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5.

b.

Participating interests

DEFA INTERNATIONAL S.A.

Societé Anonyme.

Notes to the Consclidated accounts as at

Movements for the year 2022 are as follows:

Gross book value

Qpening balance
Additlons during year

Closing balance

Name

Reserve AS
Pilestredet 75C, 0354 Oslo, Norway

Pilestredet 75C, 0354 Oslo, Norway
Work AS

Pilestredet 75C, 0354 Oslo, Norway

2021

Name

Reserve AS

During 2021, an additional Investment of NOK 3,000,000 was made In Reserve AS. . -

Investments held as fixed gssets

Share of profits/(lasses) opening balance
Allocation for the year o
Share of profit/{losses) closing balance
Net book value closing

Shares In assotiated :-'ti"n.d-e.rf;a:ki'_n'g.srz comprise the following:
2022

% Ownership
50%
36.60%

50%

% Ownership

50%

36.60%

50%

Gross hook value -opening and closing balance

.
R e A
. | _
A
L
L KPS

TR AR Gt
T a
.............
,,,,,

Last balance
sheet date

(Un‘auﬂiggﬁl

31/12/2022

L T &
|

31/12/2022

Balance sheet -
date -

31/12/2021
3 :1[112/2221.

31/12/2021

. L
1] hl...‘. .'j':t 'E'\. ; i«
-I|.¢~:"E"-u: b3 1]

2022

NOK

10,144,415

2021,
NOK

7,144,415
3,000,000

10,144,415

" ll‘ l‘.i. ¥ -
: e e ;651_“ : ;#1511 g
e Pl e ST i caiatie E

EFL E

e

. |i .
“rh -
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¥ 1 r
A g HE, o
B 'ﬁhi..- . i ':’_,-‘f., ."..\.r."- .
o ] H 4 j ;
W

1311,214)

(3,518,149) _

—(304,676)

=

Net equity at
the balance
sheet date of
the company
- 10,456,488

- 2,805,508

- 1,004,441

“the balance.

" sheet date of
' “the company

- 10,467,961

2, 8 18,530

2,423,565

2022
NOK

Profit or loss
for the financial
year

{1,419,123)

Profit or loss
for the financial
year

(38,317)

881,308

2021
NOK

Laln gk B b




DEFA INTERNATIGNAL S.A.
Saciété Anmyme

Notes to the Consolidated accounts as af'*ﬁ:
31 December 2022 {continued)

7. Deferred tax assets

Deferred tax-assets is comprised of the following temparary timing differences: 2022 2021
Difference in depreclation method - ' ' LEA (4,354,881) {5,433,679)
Pension fund recelvable s 437,224 1,686,672
Difference In Inventories valuation - (7,984,156) (378,458)
Not taxable gain / loss on sale of fixed assets N © 35,145 43,931
Not deductible provisions {4,927,570) (6,369,042)

Integroup contributions __ S 4 g{m 09(}: a5

iy

Annial re.s.urljt*;_(_dgﬁ;‘;‘ﬁiﬂ- | s e o g
Base for computing deferred taxation {10,450,576)

Deferred tax assets ' aaas a8 2376648

8. Transferable securities __ .

Transferable securities cansist of the following:
2022 2021
| NOK NOK
Short-term commercial paper - 24,500,000 118,998,199
Listed securities ©o 112,591,158 ~  25.893,161
' 137,091,158 144,891,360

Market values of the above investments as at 31 December 2022 and 31 December 2021:: :
2022 2021
_ - e - NOK NOK

Short-term commercial paper gt 24,500,000 118,998,199
Listed securities 123,631,260 28,630,746 ?45
” 143 131 260 14? 628, 945

'l.J—I.'\-IJ.'\-I.I.I.
- P

A value adjustment of NOK 25,089,269 (2021: Nil} has been made against the carrying cast c;f investments in Ifsted securites, and

NOK 14,876 (2021: NOK 18,140) an Investments in commaerciai papers. P R T_:: "

9. Subscribed capital
2022
| NOK
issued and fully paid shares with no par value 1,000 shares 6368800

Upon incorporation: 1,000 shares s 0,368,800

Following the extraordinary shareholders' meeting held on 4 July 2008, the Company converted the issued &harﬁ capital of EUR
800 000 into NOK 6 368 800 with retroactive effect to 1 January 2008, without changing the number of shares m issue {1,000
shares with no par value). During 2021, there was na change In the subscribed capital. -

In acmrdame with Lux'embaurg'mmpany t'a’w t‘he Cﬂmpany is requured't’m appmpr‘late a mi’hi’mum mf 5% mfthe pmf‘t' for theyear

tra n&fer 10% m‘ the pmf t fm the year ta a Iegal reserve Lmtil such reserve equals SG% GI'F the lssued ca pital Theae resewes; are mt
available for distribution. s el ot

In 2021, the Parent Company transferred NOK 491 198 to the legal reserve,

1 '.- ar
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14,

15,

DEFA INTERNATIONAL S.A.
Soclété Anonyme N
Notes to the Consolidated accounts as at
31 December 2022 {continued) ey s

Currency translation reserve o
2022 2021
NOK NOK
Opening balance “' 23,538,950 21,175,827
Movement for the year 5162972 2,363,123
' 28701922 23538950

Movement in currency translation reserve is due to foreign subsidiaries reporting in currencies other than NOK.

Profit or loss brought forward
2022 2021
o | NOK NOK
Balance carried forward 593,595,689 545,927,289

Allocation of previous year profit ) 45,580,673 48,153,599
Transferto legal reserve. ; L - g

e {491,159
Balance brought forward e e 039,176,362 393,595,689

Other tax provisions comprise of a tax reserve created by DEFA AB, a Group subsidiarles based on the provisions of the tax
regulations In the jurisdiction where the subsidiary operates. This reserve may be maintained for a maximum period of six years.
The utilisation of the reserve Is dependent on meeting certain requirements as provided for by the tax regulations.

During the year, DEFA AB utilised NOK 2,297,151 {2021: NOK 6,759,889) of this reserve to reduce the the loss for vear, which is
accordance with the Swedish tax regulations. Tax reserves have been fully utilized at the end of 2022.

Amounts due to credit institutions

- due and payable after more than one year
2022 2021

—NOK  NOK

115000000 -

pmre e alimaai

During the year, a Group entity obtained a loan of NOK 115 million from a financial institution. This loan is repayable within 5
years with no repayments due in the next two years, and subject to the 3-month NIBOR + 1.65%.

R

ak

Net Turnover N N
2022 2021
- NOK NOK

Categorles of actlvities: R S r _
Lighting products gL e T 4180,001,785 179,825,599
Security, automotive products S Uie 434,870,448 452,606,178

E-Mobllity 361,189,138 338,609,972

h b . p ; ) :.l h F -
: B S Ak ELROR ks S T TP o e e
8 R e | Jork, Uk g Ty FE b i .
y o '!I‘ . = R o Fat v Fa M b

i 976,061,370 971,041,749
Gaographical markets | e e L | o
Eurape and rest of the world excluding North America . 927,568,481 918,921,920

North Amerlca - USA and Canada 48492890 52119829
; 976,061,371 ___ 971,041,749

il
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts as at
31 December 2022 (continued)

16. Other external expenses

This caption includes maintenance and repalrs expenses, utilitles charges, freight charges, consultancy fees, marketing fees, public
relation expenses, legal fees, audit fee, tax consultancy fees, temporary personnel, insurance charges and travelling expenses.

During the year, the Group appointed ECOVIS IFG Audit S.A. as consolidation auditor, '-mm-ménza:iing the audit for the 2022

consolidation accounts.
The fees billed to the Group by ECOVIS IFG Audit S.A. for 2022 are as follows: {2021 fees billed by KPMG}) .

2022

NOK

Audit fees f . .. 783,101
Fees for certification services -
Fees for tax copsultancy services | " | -

.W

2021
NOK

1,199,993

104,660
79,800

783101

1,384,453

...... r L]
}
g
-

17. Staff costs

2022

NOK

The split of the average number of staff for the year'is the foll owing:

Management o mipbiiel 33
Executives | o 23

2021
NOK

22
32
280

Other staff _ _ L 366

: : Ajrelopetact e » ; e T S ]
e by 2, riy . i N AJFTIEHLFHIE LHEHPW e T T T I T e
e S PR T RSy PRl TR

_334

18. Value adjustments In respect of current assets

19. Other operating experises

Other operating expenses represent the Board of Directors remuneration for NOK 282,486 (2021: NOK 20.000).
There are no other loans, advances and guarantees allocated to Board members other than those disclosed in Note 25.

20. Income fram other investments and loans forming part of the flxed assets
LI NOK NOK
Interest on short-term commercial paper ' 966,444 481,194
Dividend income 3 . 4,351,992 .
Other income from transferable securities rlrn12,293792 18,543

17,612,228 499,737

o

21. Otherinterest receivable and other similar income LR T -
Shisfe o dug Ll 2022 2021
NOK NOK

22277521 13,014,985

_ 23443847 13435222

interest Income
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DEFA INTERNATIONAL S.A.
Société Anonyme

31 December 2022 (continued)

22, Other interest and similar expenses

23,

24!_

Tax impact on merger B e ,000]
Total 6,673,668

Interest and bank charges
Foreign exchange loss and other similar charges
Loss on sale of transferable securities

2022

22,786,311
308,386

2021
NOK
2,565,258

151'4451292

79,334

Tax on profit or loss

Tax on profit or loss can be analysed as follows:

Current income taxes

Deferred taxes y ..

2022
NOK

12,095,730
(880,000)

2021
NOK

111‘,57'7, 680
(676,750}

13,900,930

Other taxes not shown under tax on profit or loss

- 2022

2021

_. . NOK NOK
Net wealth tax | e 263,747 843297

25.

26.

Related parties

One of the Group Companies has given an interest-free loan to one of its board members of NOK 40,000 {2021: NOK 124,000),
which is secured by a mortgage. This amount is included in debtors becoming payable after one year,

Contingent liabilities and commitments TR

The Group has na contingent liabilitles and off-balance sheet commitments as at 31 December 2022.

By & r g e TiE
UL R T T B

L. ""'-f !h ¥ -]‘\-.-J"-. ;:: % ||:1 gl' .
. U s r

e i O g 4 i
R TP & Tt ST AR A
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DEFA INTERNATIONAL S.A.
Socleté Anonyme
Notes to the Consolidated accounts as at
31 December 2022 {continued)

The following subsidiaries are included in the consolidated accounts:

DEFA Industrlal Group S.A.

146, avenue Gaston Diderich, L-1420, Luxembourg

DEFA Technology (Wuxi) Co. Ltd
83 - C Block

Wuxl national Hi-Tech Development Zone

Wuxi, Jiangs Province, China , 214 028
DEFA AS

Biingsmovegen 30, 3540 Nesbyen, Norway

DEFAAB |
Stdra Kvistaftaviigen 4, 261 62 Glumsloev, Sweden

Fastighetsholaget S6dra Kvistoftavigen 4 AB*
Sddra Kvistoftavdgen 4, 261 62 Glumsloev, Sweden

DEFA QY
Téhtdinkuja 2, 01530, Vantaa Finland
DEFA North- America Inc

95 Foundry Street, Suite 300, Moncton, New

Brunswick, Canada, EIC SHH7Z
DEFA Germany GmBH

Frledrichstrasse 15, 70174 Stuttgart, Germany

DEFA UK Ltd

Hill House, 1 Little New Street, London London EC4A 3TR, United Kingdom

DEFA Energy Control AS**

Slependveien 108, 1396 Blillingstad, Norway

Slependveien 108, 1396 Billingstad, Norway

DEFA Voyager AS

Slependveien 108, 1396 Billingstad, Norway

DEFA Endeavour AS

Stependvelen 108, 1396 Billingstad, Norway

*Challenger X AS was merged to DEFA AS In November 2022.

2022
. ... Ownership
100%

100%

100%

100%

100%

100%

100%
100%
100%

100%

100%

100%

2021

Ownership

100%

100%

100%
100%
100%

100%

100%

100%

100%
100%

100%

**During the year, DEFA AS demerged a segment of its business and Ifn'éﬂ_rgp(ated DEFA Energy Contral AS as a separate entity.

.. } i
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