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f nancml year 2023’

Arsredovisningen &r upprittad i euro, EUR. Om inte annat séirskilt anges, redovisas alla belopp i hela
euro (EUR). Uppgifter inom parentes avser foregdende ar. _ _
All amounts in the annual report are presented in euro, EUR. Unless otherwise staled, all amounts are

posted in euro (EUR). Dala in parentheses vefer lo the previous year.

Arsredovisningen dr upprittad pa svenska. Engelska texter dr en dversitining,
The annual report is presented in Swedish. English text is a translation of the original fext.

Forvaltningsberittelse
Board of Directors' Report

Information om verksamheten

General information

Bolaget dr regisirerat som alternativ investeringsfond. Dess verksamhet bestar 1 att investera direkt eller
indireki i bolag relaterade till life science- och hélsosektorn, inklusive genom helégda eller delvis dgda
bolag eller genom investeringar i andra finansiella instrument som direkt eller indirekt kan vara limpliga
for att ge bolaget tillgang till investeringar relaterade till héllsosektorn. Inga av Bolagets investeringar
uppnar griansen for att klassificeras som dotterféretag.

The company is registered as an alternative investment fund. Its business consists of investing directly or
indirectly in companies related to the life science and health sector, including through wholly owned or
partially owned companies or through investments in other fi nancial instruments thaf may direcily or
indirectly be suitable to give the company dccess fo investments related to the health sector. None of the

Company's investments reach the threshold to be classified as subsidiaries.

Foretaget har sitt site i Solna
The company is headguariered in Solna

Visentliga hiindelser under rikenskapsiret

Significant events durmg the financial year _ -
Investeringsperioden i Bolaget dr 6ver och vi ser fram emot att fokusera pa utveckling av portfoljbolagen.
12023 genomfordes totalt sju uppfoljningsinvesteringar - tva i Attgeno, Saga, Neuro Event Labs,
Gesynta, Pipeline och Step Pharma. Vidare genomfordes en avytting av portfoljbolaget Galecto under
tredje kvartalet 2023. _ _

T he mve sz‘menf' peri‘od Qf ffhie C Omparzy is over, and we Zoﬁ)k famfard 'ia fc)'cusmg on t’he develapmenf of

Saga Neuro Evm?f Labs* Gesyma P:pelme fmd Szep Phczrma F urth@rmme an exit c;-f Ga!ecfo Was
closed in (J3 2023.
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F(}rviintﬁd' fi*amtida utveckling samt vﬁsenﬂiga‘ r'iSkeﬁr m;h osiikerhetsfaktorer

Vl Lror att ulmktcma fm‘ B@laget ir g@da Sanunantaget u{vecklas pc)rl,:[“’ol]en i positiv rikining. Bolaget

har fortfarande tillgingligt kapital f6r uppf6ljningsinvesteringar.

Ukrainakrisen samt oroligheterna 1 Mellangstern antas ha begriinsad effekt pa Bolaget. Inga investerare,
pipeline-bolag eller portfoljbolag paverkas direkt av de ekonomiska sanktionerna mot Ryssland och ryska

medborgare.
We believe that the outlook of the Company is good. C Overall, the porifolio is develapmg in a posilive

direction. The Company still has available capital for follow-up investments.

The Ukraine crisis and the turmoil in the Middle East are assumed to have a limited effect on the
Company. No investors, pipeline companies or invesiment companies are directly affected by the

economic sanctions against Russia and Russian citizens.

Agarforhallanden

Ownership

Bolaget dgs av Saminvest AB, org nr 559066-7605, med site i Stockholm, Ericsson Pensionsstiftelse, org

nr 802424-5899, med sédte 1 Kista och HVentures AB, org nr 359131-1062, med séte 1 Solna.
The company’s shareholders are Saminvest AB, Ericsson Pensionsstiftelse and HVentures AB.
HVentures AB has a controlling ownership in the company.

HVentures AB har bestimmande mﬂytande over balaget och dr moder{Gretag 1 den minsta koncernen
som Bolaget ingdr i. HVentures AB uppréttar inte nagon koncernredovisning med hénvisning till
undantagsreglema 1 ARL 7 3

gf aup of whzch z‘he Compmy Is dﬁaw HVe;?mres AB daes ;wr pF epm.e a'ny conmfzdafed aacoum‘s wu‘h

reference fo the exceplion vules in ARL 7:3.

Flerdrsoversikt / Key

Performance Indicators

(kEUR) 2023 2022 2021 2020
Resultat efier finansiella poster /

Profit(loss) after financial assets 2232 -2 708 -1 109 2 441
Balansomslutning / Total assets 10 768 11404 {0931 6 363
Soliditet (%) / Equity ratio (%) 99,6 AR 99.5 974
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Forindring av eget kapital / Statement of changes in equity (EUR)

Aktiekapital Balanserat res
/ Share capital /Retained earn
Belopp vid arets ingang /
Balance at the beginning
of the year 7 662 14 075 745
Disposition enligt beslut
av drels

Balanseras i ny réikning /
carried forward -2 707 818
akticigartillskott/Sharechol
ders' contributions
received 1 583774
Arets resultat / Profit/loss
for the year
Belopp vid arets
utging/Balance at the |
end of the year 7 662 12:951 701

Forslag till vinstdisposition
Disposition of earnings
Styrelsen {oreslar att till [orfogande staende vinstmedel (euro):

balanserad vinst
retained earnings
arets forlust

net loss for the year

disponeras si ait:

be distributed so that they are:
i ny rikning overfores

carried forward

Arets resultat
/ Net result

~2707 818

2707 818

-2 231 855

-2 231 855

12 951 701

2231 855
10 719 846

10 719 846
10 719 846

3(1

Totalt
/ Total

11 375 589

-2 231 855

10 727 508

Foretagets resultat och stillning i 6vrigt framgér av efterfoljande resultat- och balansrikning med noter.

The company s earnings and financial position in general are indicated in the following income

statement and balance sheet with noftes.
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Resultatrikning
Income statement

Rirelsens intikter / Operating income
Ovriga rorelseintikter / Other operating income

Rorelsens kostnader / Operating expenses
Ovriga externa kostnader / Other external costs
Personalkostnader / Personnel costs

Ovriga rérelsekostnader / Other operating expenses

Rirelseresultat / Operating profit/loss

Resultat frin finansiella poster / Profit/loss from

financial items -
Resultat {ran évriga virdepapper och fordringar som ér
anliggningstillgangar / Profit/loss from other securities

and receivables that constitute fixed assets

Ovriga rinteintikter och liknande resultatposter / Other

Resultat efter finansiella poster / Profit/loss after

financial items

Arets resultat / Net profit/loss for the year

Not
Note

2023-01-01
-2023-12-31

5305
5 305

-378 756

0
-403 129
-397 825

-1 888 990

54 960

-1 834 030

-2 231 855
-2 231 855

2231 855

4 (11)

2022-01-01
<2022-12-31

-317 815

87 720
-2 390 003

-2 707 818

2707 818
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Balance sheet

TILLGANGAR / ASSETS
Anliiggningstillgidngar / Fixed assets

Finansiella anliiggningstillgangar / Financial assets
Andelar i infressefOretag / Participation in associated
companies 3,6

5

Andra langfristiga virdepappersinnehav / Other
long-term securities 7,8

Summa anliggningstillgangar / Total fixed assets

gorgfﬁstiga fordringar / Current receivables
Ovriga fordringar / Other receivables
Forutbetalda kostnader och upplupna intikter /

Kortfristiga placeringar / Short-term investments
Ovriga kortfristiga placeringar / Other short-term
securilies

Kassa och bank / Cash and bank balances
Summa omsittningstillgangar / Total current assets

SUMMA TILLGANGAR / TOTAL ASSETS

Balansrikning Mot

2023-12-31

2 025 301
7 788 449

9 813 750

345 077
845 077

109 079
954 156

10 767 906

10 746 459
10 746 459

86

73 665
73751

358 575
538 573

25 454
657 780

11 404 239
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Balansrikning
Balance sheet

'GET KAPITAL OCH SKULDER / EQUITY
AND LIABILITIES

Eget kapital / Equity
Bundet eget kapital / Restricted reserves
Aktiekapital / Share capital

Fritt eget kapital / Non-restricted equity

Balanserad vinst eller forlust / Retained earnings or

losses |
Arets resultat / Profit/loss for the year

Summa eget kapital / Total equity

Kortfristiga skulder / Current liabilities
Leverantorsskulder / Accounts payable

expenses and deferred income

Summa kortfristiga skulder / Total current liabilities

ITAL OCH SKULDER /
TOTAL EQUITY AND LIABILITIES

Note

2023-12-31

7 662

12 951 701
-2 231 855

10727 508

18 321

22 077

40 398

10 767 906

6 (11)

2022-12-31

7 662
7 662

14 075 745
-2 707 818

6225

22425
28 650

11 404 239




Finansiella tillgangar och skulder redovisas i enlighet med kapitel 11 (Finansiella instrum
utifran anskaffningsvirde) 1 BENAR 2012:1.
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Noter

Notes

Allménna upplysningar
General Information

Arsr edovisningen dr uppréttad i enlighet med arsredovisningslagen och BFENAR 2012:1 Arsredovisning

och koncernredovisning (K3).
The annual report is prepared in accordance with the Swedish Annual Accounts Act and BENAR 2012:1

Annual Reporting and consolidated reports (K3).

Fordringar och skulder i utlindsk valuta har virderats till balansdagens kurs. Kursvinster och _
kurs’f 61“11.15‘1’(:1‘ p’ﬁ rﬁrelsef’m*dringar och réirels-acskulder-redovisas- i*rérelseresuliatet med‘an. kursvinster och
Recezvabies and habzlzrzes in farezgn currencies have been mlued m‘ fhe clasmg rm‘e of exchange. Profit
on exchange and exchange loss on operating receivables and liabilities are reporited in the operating

result, while exchange rate gains and losses on financial receivables and liabilities are reported as
financial items.

The accozmrzrrg pf mczples remain unchanged as campared m ﬂze prevmus year.

Finansiella instrument

Financial instruments
ent virderade

Financial assets and liabilities are reported in accordance with chapter 11 (Financial instruments
valued based on acquisition value) in BENAR 2012:1.

Fina‘rlsiella instrument vﬁrdems utifirﬁﬂ anskafﬁringsv f«:irdet 'Instmmentet“ redevisas i balan'srﬁkn‘i'ngen nar

balansmkmng@n nir fm pl[kt'elsema hm reglemts eller pa annat satt upphmt
Financial instruments are valued on the basis of the acquisition value. The instrument is presented in the

balance sheet when the company becomes a party to the contractual conditions. Financial assets are
derecognised when the righis o receive cash flows ﬁ'om the instrument has expired or been transferred
and the company has iransferred substantially all ihe risks and rewards associated with ownership.
Financial liabilities are derecognised when the obligations have been settled or otherwise terminated

Andelar i in z‘mssefbretag

Pammpatzrm in associated companies

Andelar 1 mtressaferetag redovisas till anskaffningsvarde efter avdrag [6r eventuella nedskrivningar. 1
anskaffningsvirdet ingdr kdpeskillingen som erlagts for aktierna samt forvarvskostnader. Eventuella
kapitaltillskott 1aggs till anskaffningsvirdet nir de uppkommer.

Pm z‘mpm‘zons m assacmted compames are Iepewed at acqmsmon vahze aﬁer deducz‘zon of any

cosls. Aﬁy capztal can!mbuzwns are added 10 the acguzsztmn vaiue when they arise.




DG-CLiSIg:ﬁ Envelope |D: C6B83D6BE2-03E6-4051-A3A8-56A1AB2200E4

HVentures Capital I AB 8 (11)

Org.nr 559131-1005

Andra langfristiga viirdepappersinnehav

Other lon g-rterm investments

Placeringar i vérdepapper som ir anskaffade med avsikt att innehas langsiktigt har redovisats till sina
anskaffningsvirden. Varje balansdag g6rs beddmning om eventuellt nedskrivningsbehov.

Investments in securities which are acquired with the intention of holding long-term have been recorded

at their cost basis. At each balance sheet date assessment arve made of any impairmenti.

Kortfristiga placeringar

Short-term investments

Virdepapper som dr anskaflfade med avsikt att innehas kortsiktigt redovisas inledningsvis till
anskaffningsvirde och i efterféljande virderingar i enlighet med ligsta viirdets princip till det ldgsta av
anskaffningsvirde och marknadsvirde.

Securities that ave acquired with the intention of holding shori-term recognised initially at cost and in
subsequent valuations in accordance with lower of cost or market value to the lowest of cost and fair.

Kundfordringar/kortfristiga fordringar

Current receivables
Kundfm dl n gar och km lfrlstlga fmdrlngar redowsas som Gmsa.ltnm gsullgang,ar t1ll det belopp som

.A.c:coszs. rgcermblm mzd curreﬁ.t. re.cezmbles are mp.@m‘_ed as aumsz .:me'fs at the amount expected to be
paid after deduction of individually assessed impaired loans.

Laneskulder och leverantérsskulder

Loan-liabilities and account payables

Laneskulder och leverantSrsskulder redovisas initialt till anskaffningsviirde efter avdrag for
{ransakitionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid
{orfallotidpunkien periodiseras mellanskillnaden som réiintekostnad dver lanets 16ptid med hydlp av
instrumentets effektivrianta. Hirigenom Gverensstammer vid forfallotidpunkten det redovisade beloppet
och det belopp som ska aterbetalas.

Loan liabilities and accounts payables are recognised initially at cost afier deduction of transaction
costs. If the carrying amount differs from the amount that will be repaid at maturity date interest expense
is accrued, the difference that over the term of the loan using the effective interest rate of the instrument.
This is consistent with the due date the carrying amount and the amount to be reimbursed.

Nedskrivningsprovning av finansiella anliiggningstillgingar

Impairment of financial fixed assets

Vid varje balansdag bedoms om det finns indikationer pa nedskrivningsbehov av nagon av de finansiella
anliggningstillgdngarna. Nedskrivning sker om virdenedgéngen bedoms vara bestdende och prévas

individuellt.
At each balance sheet dale are considered if there are indications of impairment of financial fixed assels.

Impairment loss takes place if the decline in value is considered 1o be persistent and are examined
individually.
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Nyckeltalsdefinitioner
Daf nition of Key Business Rmms

| cftgr ﬁnanq_ 4 DOs(

TOM[{?S.&@IS .
Foretagets samlade tillgangar.
The company's lotal assels.

Soliditet (%)
Equity ratio (%6)

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i procent av
balansomslutning.

Adjusted equity (equity and untaxed reserves with deduction for deferred tax) as a percentage of total
assels.

Not 2 Ovriga externa kostnader
Nofte 2 Other external costs
2023 2022

Forvaltningsarvode / Management fee 302 093 260 115
Konsultarvoden / Consulting fees 26 620 0
Ovriga externa kostnader / Other external costs 50 043 34 537

378 756 294 652

Not 3 Anstillda och personalkostnader
Note 3 Employees and Personnel Costs

Personalkostnader upptagna i HVentures Capital 1 AB:s redﬂvisning avser del av 16ner som betalats ut i
Hadean Ventures AS, {Gr operativa tjénster - rappc)rtermg pd uppdrag av Hadean fonderna. Kostnaderna
fordelas procentuellt mellan bade den norska och den svenska Hadean fonden.

Personnel costs presented in HVentures Capital I AB's accounts are related to the payroll paid out in
Hadean Ventures AS regarding operational services - reporting on behalf of the Hadean funds. The costs
are split pro rata among the Norwegian and the Swedish Hadean fund.

Not 4 Resultat fran §vriga virdepapper som iir anliggningstillgingar

Note 4 Earnings from Other long-term Securities
2023 2022

Kursdifferenser / Exchange rate differences -1 177 -14 314
Resultat vid avytiringar / Profit from divestments -994 277 15
Nedskrivningar / Write-downs -2 169 393 -2 463 423
Aterforing av nedskrivningar / reversal of write-down 1275 857 0

-1 888 990 2477722
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Not 5 Andelar i intresseforetag
Note 5 Participation in associated companies

Ingdende anskaffningsvirden / Opening balance acq. cost
Inkdp / Acquisitions
Utgaende ack. anskaffningsvirden / Closing balance acq.

Utgaende redovisat viirde / Book value, closing
balance

Not 6 Specifikation andelar i intresseforetag
Note 6 Specification participation in associated companies
Kapital-
Namn andel (%) andel (%)
HVentures Capital I HoldCo AB 312 8

_ Org.nr Séte
HVentures Capital I HoldCo AB  559389-1715 Solna

Not 7 Andra langfristiga virdepappersinnehav
Note 7 Other long-term securities

Iﬂgﬁender-ans:k:afﬁﬁngsvérd:en/Openin g balance
Inkép / Purchasing

Forsiliningar / Sales
Utgaende ackumulerade ans.virden/Acc. acquisition val

Ingdende nedskrivningar/Write-down losses, opening bal
Forsdliningar

Arets nedskrivningar / Write-downs for the year
Utgaende ackumulerade nedskrivningar/Closing balance

Utgdende redovisat viirde / Book value, closing
balance

Rostritts-

2023-12-31
2025 301
2 025 301

Antal
andelar
7 801

Eget kapital
6 440 450

2023-12-31

-2 464 795

12 211 740

-3 529 756

1275 858
-2 169 393
-4 423 291

7 788 449

10 (11)

2022-12-31

- OO

Bokfort
viirde

2 025 301
2 025 301

Resultat

2022-12-31

11 286752
3123 653
-134 191
14 276 214

-1 200 524

134 191
2 463 423
-3 529 756

10 746 458
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Not 8 Specifikation andra lingiristiga viirdepappersinnehav
Note 8 Specification of other long-term securities

2023-12-31 2023-12-31
Namn SEK EUR
Attgeno AB 1 802 032 167 385
Gesynta Pharma AB 2068 275 185 906
Pipeline Therapeutics Inc. 15 176 996 1 453 485
Neuro Event Labs Oy 4741 178 436 842
Onecoinvents AS 5 682 249 510 746
Abliva AB 12 855 235 1219 875
CardioMech AS 6407 429 622 788
Step Pharma 17 151 262 1631 535
Cardior Pharmath. GmbH 16268 383 1 559 887

82 153 039 7 788 449

Not 9 Vasenthga handelser efter rakenskapsarets slut

Inga vasemhga hzmdelser efter rakenskapsarets slui
No significant events after the end of the financial year.

Stockholm den dag som framgir av var elekironiska underskrift
Stockholm on the day stated in our electronic signature

: :EAQI'I»L "raﬁha»l, AL&W

r—DocuSigned by:

N B4083DD4A0DI419... N 4353995AE;EC;?480;;.,i,
Ingrid Teigland Akay Walter Stockinger
QOrdférande/ Chair of the board Styrelseledamot/ Board member

V’ér'revisicmsberﬁu’else h‘a;r l?éi'mnats den dag som I""ramgﬁr av min elektronisfka underskrift

—DaocuSlgned by:

. M EG2EFBB042024EC...
Dan Beitner
Auktoriserad revisor
Authorized Public accountant

11(11)
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Till bolagsstdmman i HVentures Capital | AB, org. nr 559131-1005

Rapport om arsredawsmngen

Utta!anden

Vi har utfért en revision av arsredovisningen for HVentures Capital | AB for ar 2023,

Enligt var uppfatining har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alla vasentliga avseenden rattvisande
bild av HVentures Capital | ABs finansiella stalining per den 31 december 2023 och av dess finansiella resultat for &ret enligt

arsredovisningslagen. Fawaltnmgsberattelsen ar forenlig med arsredovishingens Ovriga delar.
Vi tlllstyrker darfor att balagss’iamman faststaller resultatraknmgen mh balansraknlngen

Gru nd fﬂr uttalanden

bﬁSkl‘NS narmare | avsmﬁet Rewsams ansvar. VI ar c:bemende ifnrhallande il HVentures Gapltal l AB enhgt gad rewsﬂrsseﬂ i Svenge mh

har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de rewsmnsbews vi har mhamtat ar tllirackliga ech aﬁdamalsenllga som grund far vara uttalanden

Styralsens ansvar

Det dr styreisen som har ansvaret for att arsredovisningen upprétias
och att den ger en rattvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven for den interna kontroll som den bedémer &r
ntidvandig for att uppratta en arsredovisning som inte innéhaller
nagra vasentliga felakligheter, vare sig dessa beror pa
oegentligheter eller misstag..

Vld uppraﬂandet av ar’sredﬁwsnmgen ansvamr siyr&lsen f:::r

ﬂewsams ansvar
Vara mal ar att uppna en rlmhg grad av sakarhet om huruwda

felaktlgheter vare sng dessa bemr pa mgentllgheter eller mtsstag,
och att ldmna en revisionsberatielse som innehailer vara uttalanden.
Rimlig sdkerhet 4r en hég grad av sdkerhet, men ar ingen garanti fér
att en revision som utférs enligt ISA och ygod revisionssed | Sverige
alitid kommer att uppticka en vasenthg felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av ocegentligheter eller
misstag ach anses vara vasentliga o de enskilt eller tillsammans
rimligen kan férvantas paverka de ckonomiska beslut som
anvandare fattar med grund i arsredovisningen.

Sam del av en revision enligt ISA anvander vi professionelit omdéme
och har en professionellt skeptisk instélining under hela revisionen.
Dessutom:

identifierar och bedémer vi riskema fﬁr'?és&htliga felakiigheter |
arsredovisningen, vare sig dessa beror pa oegentligheter eller

misstag, utformar och utfér granskningsatgéarder bland annat utifran

dessa risker och inhéimtar revisionsbevis som 4r filiréckliga och
andamalsenllga for att utgéra-en grund 16r vara uttalanden. Risken

for attinte upptécka en visentlig felaktighet till féljd av oegentligheter

ar hcgre an ﬂ:}r en uasenthg felaktlghet sam bemr pa missiag,

sk;affar Vi ass en farsta,erls-e- ayv cienrdel av bolagets interna kontroll
som har betydelse for var revision for att utforma
granskningsatgirder som ar{ampliga med hansyn till

upplyser, nar sa ar tillampligt, om férhallanden som kan paverka
formagan att fortsatta verksamheten och att anvanda antagandet om

fortsatt drift. Antagandet om fortsalt drift tilldampas dock inte om

styrelsen avser att likvidera bolaget, upphdra med véerksamheten

eller inte har nagot realistiskt altemativ till att géra nagot av detia.

omsiandighetema, men inte fér att uttala oss om effektiviteten i den
interna kontrollen.

utvdrderar vi lampligheten i de redovisningsprinciper som anvénds
och rimligheten i styrelsens uppskatiningar i redovishingen och
tillhorande upplysningar.

drar vi en slutsats om lampligheten i aft styrefsen anvander
antagandet om fortsatt drift vid Upprattandet av arsredovisningen. Vi
drar ocksd en slutsats, med grund i de inhamtade revisionsbevisen,

om huruvida det finns nagon vasentlig osdkerhetsfaktor som avser

sadana hdndelser eller torhallanden som kan leda till betydande
tvivel om bolagets frmaga atl fortsatta verksamheten. Om-vi drar

shitsatsen alt det finns en vasenilig osakerhelsfakior, maste vi i
revisionsberéttelsen fasta uppmérksamheten pa upplysmngarna [
arsredovisningen om den visentliga osikerhetsfaktom eller, om
sadana upplysmngar ar otilirdckliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis som
lnhamtas fram tlII datumet for rewstansbemtte!sen Dﬁck kan

kan fartsatta verkaamheten
uwérderar vi den iwergnpande preseniaimnen struktumn cch

arsredwlsningen atergar &é undemggande lransaktmmma -.::ch
handelserna pa ett satt som ger en rittvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
nmfa’tlmng m;h in nktmng samt t;dpunkten far den Vi maste ﬂcksa

de evaniualla batydande brister i den lntema kmtmllen snm Vi
identifierat.

Rapport om andra krav enligt lagar och andra férfattningar

‘Uttalanden |

Utsver var revision av arsredovisningen har vi dven utfért en revision av styrelsens férvalining fér HVentures Capital | AB fér &r 2023 samt av

férslaget till dispositioner betréffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i forvaiiningsberétielsen och beviljar styreisens ledaméter ansvarsfrihet for

rékanskapsaret

Grund for uttalanden

Revisionsberittelse HVentures Capital | AB, org. nr559131-1005, 2023

1 (2}



Vi har utfért revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet Revisoms ansvar. Vi &r
oberoende i forhallande till HVentures Capital 1 AB enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa

krav.

Vianser att de rewsrcmsbews w har mhamtat ar hllrackllga m:h andamalsenhga sam gmnﬂ fﬁr var.a uttalanden

Styrelsens ansvar

Det drstyrelsen som har ansvaret for forslaget till dispositioner
betréffande bolagets vinst eller férlust. Vid forslag till utdelning
mnefattar detta bland annat en bedamnmg av om utdelnmgen ar

Revisoms ansvar
Vért mél betrﬁﬁ’and'e revils'ianen av fﬁwa’linihgen ﬂc"h darmed véd

en rlmhg grad av sakerhet kunna bedc-ma ﬂm nagfm styreiseiedamﬁt
| nagot vasentligt avseende:

féretagit nagon atgard elfer gjort sig skyldig till nagon férsummelse
som kanféranleda erséttningsskyldighet mot bolaget, eller

pa nagot annat sétt handlat | strid med aktiebolagslagen,
érsre-dwisnihgsla*gen- elﬁl'ler bal'a'gs*ordniﬁgen

aktlebcalagslagen

lelsg ﬁakerhet ar en hng grad av sakerhef men mgen garantl fnr aﬁ_

att upptaaka atgarder elier farsummelser som. kan fmanleda
ersaﬁmngsskyldlghai mﬂt balaget el[er att ett fﬁrslag iIII dlsposltlmer

KPMG AB

' Euﬂl:ﬂ:gn&d by

N EBZEEBBO42024EC. ..
Dan Beitner

Aultoriserad revisor

Revisionsberattelse HVentures Capital | AB, org. nr 559131-1005, 2023

Styrelsen ansvarar fér bolagets organisation och férvaltningen av

bolagets angelédgenheter. Deita innefattar biand annat att forllépande
:bedoma batagets ekonamlska s&tuamn och aft tmsa aﬁ fwlagets

-balagets ekunamiska angelagen!'re'ter l wngt kontrcalleras pa ett
betryggande satt.

Som en del av en revision enligt god revisionssed i Sverige anvander

vi professionelit omdéme och har en professionelit skeptisk

jmstallmng under hefa rewsmnen Gransknmgen av fﬂwaitmngen r:sch

framst pa rewsmnen av rakenskapema Wka mlkammande

granskningsatgdrder som utférs baseras pa var professionella
_bedummng med utgangspunkt | risk och visentlighet. Det innebar att

vi fokuserar granskningen pa sadana atgirder, omraden och

forhallanden som #r visentliga for verksamheten och dér avsteg och
overtradelser skulle ha sarskild betydelse for bolagets situation. Vi
..gar lgenﬂm och prwarfattada beslut besluisunderiag, wdtagna

2(2)
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Electronic Record and Signature Disclosure created on: 12/20/2022 3:49:32 PM
Parties agreed to: Walter Stockinger, Ingrid Teigland Akay

From time to time, KPMG AB (we, us or Company) may be required by law to provide to you

certain written notices or disclosures. Described below are the terms and conditions for providing
to you such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check—bax next to ‘I agree to use electronic records and

signaturcs’ before clicking ‘CONTINUE’ within the DocuSign system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and pnnt documents we send

to you through the DocuSign system during and immediately after the signing session and, if you

clect to create a DocuSign account, ‘you may access the documents for a limited period of time
(usually 30 days) aftcr such documents are ﬁ_rst sant to you Aftcr such tlm.e 1f you w1sh for us to

$0 00 pc:r—page fee You may rcquest dehvcry of such paper coplcs from us by followmg the

procedure described below.

Withdrawing your consent

enly in paper format How you must mfann us Gf your demsmn to receive future natlces and
disclosure 1n paper format and withdraw your consent to receive notices and disclosures
clectronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
spsed at Wthh we can completc certa,m steps 111 transactmns w1th you and dehvermg Services to

and thcn walt untﬂ we receive back from you your ackmwledgment c)f your receipt of such

paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents

from us.

All notices and disclosures will be sent to you electronically




How to contact

Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, dlsclcsures
authorizations, acknowledgements, and other documents that are requu'ed tobe pmwded or made
available to you durmg the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the reqmred
notices and disclosures to you by the same method and to the same address that you have given
us. Thus you can recewe all the dlsclesures and nmtlces electmmcally or n paper format thm“ gh
dcscnbed below Please also See the paragraph 1rmned1ately above tha,t descnbes the
censequ@nces of your clectmg not to receive delivery of the notices and disclosures

You may contact us to let us know of your changes as to how we may contact you electronically,

to request paper copies of certain information from us, and to withdraw your prior consent to
recelvc notlces and dlsclosures electmmcally as follows

To advise KPMG AB of your new email address

To let us know of a change in your email address where we should send notices and disclosures
clectronically to you, you must send an email message to us at dpreporting(@kpmg.se and 1n the

body of such request you must state: your previous email address, your new email address. We
do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from KPMG AB

c;f such request you must State ym:ur emaﬂ a,ddress ful] name mallmg éiddre SS, a.nd telephcme
number. We will bill you for any fees at that time, if any.

To withdraw your consent with KPMG AB

'f-nnat ya.u may.



i. decline to sign a document from within your signing session, and on the subsequent page,
sclect the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to dpreporting@kpmg.se and in the body of such request you must state your
email, full name, mailing address, and telephone number. We do not need any other information
from you to withdraw consent.. The consequences of your withdrawing consent for online
documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for usin g the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/puides/signer-guide-
signing-system-requirements.

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have

rcad this ERSD, and (1) that you are able to print on paper or clectronically save this ERSD for

your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. F

if you consent to receiving notices and disclosures exclusively in electronic format as described

herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before

chckmg ‘CONTINUE

” within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm

that:

o  You can access and read this Electronic Record and Signature Disclosure; and
e You can print on paper this Electronic Record and Signature Disclosure, or save or send

this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Uniil or unless you natlfy KPMG AB as described above, you consent to receive
cxcluswcly through elcctromc means all notlces dlsclosurcs authﬁnzamons




