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Faststallelseintyg

Undertecknad styrelseledamot i IMCD Nordic AB intygar harmed dels att denna kopia av
arsredovisningen och revisionsberattelsen dverensstammer med originalet, dels att resultat- och

balansrékningen faststéllts pa arsstamma 2023—0,4—,{?. Stdmman beslot ocksa att godkdnna styrelsens
forslag till resultatdisposition.
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Sami Valkama
Verkstédllande direktor
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Forvaltningsberattelse

Styrelsen och verkstéllande direktéren for IMCD Nordic AB, 556848-0840 far harmed avge
arsredovisning for 2022. -
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Allmant om verksamheten
Bolagets verksamhet bestar i att bedriva handel och distribution av additiver, polymerer och mineraler,

huvudsakligen | Sverige och Norden.
Forsalining sker framst till tillverkande industri. Viktiga kundsegment ar farg- och plastindustri liksom

ldkemedels och livsmedelsproducenter.
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MCD Group ar en av Europas ledande distribuiorer av spemalkemlkaller livsmedels- och
akemedelsadditiver.

IMCD Nordic &r organiserat | Norden och de baltiska ld&nderna med dotterbolagen IMCD Sweden AB,

IMCD Finland Oy, IMCD Danmark A/S, IMCD Norway AS och IMCD Baltics UAB.
IMCD Nordic har kontor och lager i Malmé (Sverige), Espoo (Finland), Helsingor (Danmark), Oslo

(Norge) och Vilnius (Litauen).

Bolaget har under 2022 ej haft nagra anstélida och har ej betalat ut nagra l6ner.

——

Agarférhallande

IMCD Nordic AB ar heldgt dotterbolag till IMCD Group B.V. som ingar i en koncern dér IMCD N.V.
(Chamber of Commerce registernumber 21740070} med séte | Rotterdam &r ultima moder. IMCD N.V.

ar ett noterat bolag.

Utveckling av foretagets verksamhet, resultat och stallning

Belopp i1 kkr

2022-12-31 2021-12-31 2020-12-31 2019-12-31 2018-12-31

Resultat efter finansiella poster 28 376 19 381 16 354 4 440 976
Soliditet % 99 80 63 34 30

Vasentliga handelser under rakenskapsaret

IMCD koncernen vidtog atgérder gallande konflikten i Ukraina som pabérjades varen 2022 genom att
tillfalligt stoppa all affarsverksamhet med bolag i Ryssland och Belarus. Bolaget har inte markt nagon
betydande ekonomisk paverkan av konflikten i Ukraina, varken direkt eller indirekt, under

rdkenskapsperioden.

Visentliga hidndelser efter rikenskapsarets utgang
Bolaget fortsétter att folja hdndelseutveckiingen av konflikten i Ukraina som pabdérjades varen 2022
och féljer de riktlinjer som myndigheter eller IMCD koncernen faststaller. Bolaget har inte markt av

nagon betydande ekonomisk paverkan av konflikten, varken direkt eller indirekt, efter |
rakenskapsperiodens utgang. /}JQ\/
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IMCD Nordic AB
556849-0840

Eget kapital
Aktiekapital, Reserviond

nyemission ovr bundna Fritt eget
i under reg fonder kapital
rp Vid arets bérjan 50 105 314
55’.' Utdelning -20 000
= Arets resultat | 29 447
E%’ Vid arets slut 50 114 761
-,
£

Forslag till disposition av foretagets vinst
Styrelsen féreslar att till forfogande staende vinstmedel, kronor 114 760 667, disponeras enligt

féljande:
Belopp 1 kr
Balanseras | hy rakning 114 760 667
114 760 667

Summa

Vad betraffar foretagets resultat och stéllning i évrigt, hanvisas till efterféljande resulitat- och
balansréakningar med tillhérande noter. f}/ <
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Resultatrakning ]
Belopp i kkr Not 2022-01-01- 2021-01-01-
2022-12-31 2021-12-31
S
i
a0 Raérelsens kostnader
&7 Ovriga externa kostnader -12 -22
gf Av/nedskrivningar av materiella och
:;f{f immateriella anldggningstillgangar -4 910 -19 640
= Roérelseresuitat -4 922 -19 662
Resultat fran finansiella poster
Anteciperad utdelning fran koncernforetag 34 358 41 027
Ovriga ranteintakter och liknande intékter -6 -8
Rantekosthader och liknande kostnader -1 055 -1 976
Resultat efter finansiella poster 28 375 19 381
Bokslutsdispositioner 4 1072 2 006
Resultat fore skatt 29 447 21 387

Skatt pa arets resultat

Arets resultat 29 447 21 387- W,
i /?J %\{
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Balansrakning

Belopp | kkr Not 2022-12-31 2021-12-31

TILLGANGAR

Anldggningstiligangar

Immateriella anlaggningstillgangar

Goodwill - 4 910

- 4 910

Finansiella anlaggningstillgangar

Andelar | koncernforetag 81917 81 917
81 917 81 917

Summa anlaggningstillgangar 81917 86 827

Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncernforetag 34 358 43 033
34 358 43 033

Kassa och bank 271 1129

Summa omsattningstillgangar 34 629 44 162

SUMMA TILLGANGAR 116 546 130 989
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Balansrakning
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Belopp i kkr Not 2022-12-31 2021-12-31
EGET KAPITAL OCH SKULDER
Eget kapital
Bundet eget kapital
Aktiekapital 3 50 50
50 50
Fritt eget kapital 9
Balanserad vinst elier férlust 85 314 83 926
Arets resultat 29 447 21 387
114 761 105 313
Summa eget kapital 114 811 105 363
[ angfristiga skulder
Skulder till koncernforetag - 25 020
- 25 626
Kortfristiga skulder
Skulder till koncernféretag T 73D -
1735 -
116 546 130 989

SUMMA EGET KAPITAL OCH SKULDER

it
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Noter
o Not 1 Koncernuppgifter
o IMCD Nordic AB med organisationsnummer 556849-0840 &r ett aktiebolag registrerat i Sverige med
iy sate | Malma.
A
F;f Bolaget bedriver genom dotterbolag handel och distribution av additiver, polymerer och mineraler,
E’P:; huvudsakligen | Sverige och Norden.
S
o Féretaget ar heldgt dotterféretag till IMCD Group B.V. med sate i Rotfterdam, Holland. Bolaget

uppréttar ingen koncernedovisning da IMCD N.V. (Chamber of Commerce registernumber 21740070)
enl ARL 7:2 uppréttar koncernredovisning fér den stérsta koncernen. Det utlandska moderféretagets
koncernredaovisning finns att tillga hos IMCD Nordic AB, Hyllie Boulevard 53, 215 37 Malmo.

Not 2 Redovisningsprinciper
Belopp i kkr om inget annat anges

Allméanna redovisningsprinciper
Arsredovisningen har uppréttats i enlighet med arsredovisningslagen och Bokftringsnamndens
allmdnna rad BFNAR 2012:1 Arsredovisning och koncernredovisning (K3). Redovisningsprinciperna &r

of6réndrade fran féregaende ar.

Varderingsprinciper mm
Tillgéngar, avsattningar och skulder har varderats utifran anskaffningsvarden om inget annat anges

nedan.

Immateriella anlaggningstillgangar

Ovriga immateriella anfdggningstillgangar

Ovriga immateriella titlgangar som forvarvats av foéretaget dr redovisade till anskaffningsvéarde minus
ackumulerade avskrivningar och nedskrivningar. Utgifter for internt genererad goodwill och
varumérken redovisas i resultatrakningen som kostnad da de uppkommer.

Avskrivningar

Avskrivning sker linjart dver tiligangens berdknade nyttjandeperiod. Avskrivningen redovisas som
kostnad i resultatrékningen. Tillgangen i form av goodwill ar en vasentiig del av verksamheten och
bedoms under en langre tid generera ett positivt kassafldde som val moter avskrivningarna, varav man

valt att behalla avskrivningarna om 10 ar.

Immateriella anlédggningstillgangar Ar
Internt upparbetade immateriella tillgangar

Forvarvade immateriella tillgangar |

Goodwill 10

Baserat pa bolagets historiska verksamhet, utveckling och avkastning samt forvantade framtida
kassafléden har vi bedémt att 10 ar &r en rimlig avskrivningsperiod.

Utlandsk valuta

Poster | utldndsk valuta |
Monetédra poster | utlandsk valuta raknas om till balansdagens kurs. Icke-monetédra poster raknas inte J% ‘7?‘\[

om utan redovisas till kursen vid anskaffningstillfallet.

-
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Finansiella tillgangar och skulder

En finansiell tillgang eller finansiell skuld redovisas i balansrékningen nar féretaget blir part tili
instrumentets avtalsenliga villkor. En finansiell tillgang bokas bort fran balansrékningen nér den
avtalsenliga ratten till kassaflodet fran tiligangen upphor, regleras eller nér féretaget forlorar kontrollen
dver den. En finansiell skuld, eller del av finansiell skuld bokas bort fran balansrédkningen néar den

avtalsenliga forpliktelsen fuligérs eller pa annat satt upphor.

Finansiella tillgangar och skulder redovisas i enlighet med kapitel 11 (Finansiella instrument varderade
utifran anskaffningsvéardet) i BFNAR 2012:1.

Finansiella tillgangar varderas vid forsta redovisningstillfaliet till anskaffningsvarde inklusive eventueiia
transaktionsutgifter som ar direkt hanférliga till forvarvet av tillgangen,

Andelar | dotterforetag redovisas till anskaffningsvarde minskat med ackumulerade nedskrivningar. |
anskaffningsvardet ingar férutom inképspriset dven utgifter som ar direkt hanfdriiga till kGpet.

Vid det férsta redovisningstillfallet varderas omsattningstiligangar och kortfristiga skulder till
anskaffningsvéarde. Langfristiga fordringar samt langfristiga skulder vérderas vid det {Grsta
redovisningstillfaliet till upplupet anskaffningsvarde. Laneutgifter periodiseras som en del i lanets

rantekostnad enligt effektivrantemetoden.

Vid vardering efter det forsta redovisningstillfallet varderas omsattningstillgangar enligt lagsta vardets
princip. dvs det lagsta av anskaffningsvérdet och nettoférséljningsvérdet pa balansdagen. Kortfristiga

skulder varderas till nominellt belopp.

Langfristiga fordringar och langfristiga skulder vérderas efter det {érsta redovisningstilifallet till upplupet
anskaffningsvarde.

Derivatinstrument

Bolaget innehar inga derivatinstrument

Skatt
Skatt pa arets resultat i resultatrédkningen bestar av aktuell skatt och uppskjuten skatt. Aktuell skatt ar

inkomstskatt for innevarande rakenskapsar som avser arets skattepliktiga resultat och den del av
tidigare rakenskapsars inkomstskatt som &nnu inte har redovisats. Uppskjuten skatt ar inkomstskatt
for skattepliktigt resuftat avseende framtida rédkenskapsar till f6{jd av tidigare transaktioner eller

handelser.

Uppskjuten skatteskuld redovisas f6r alla skattepliktiga temporara skillnader, dock inte for temporara
skillnader som héarror fran forsta redovisningen av goodwill. Uppskjuten skattefordran redovisas for
avdragsgilla temporéra skillnader och fér méjligheten att i framtiden anvanda skattemassiga
underskottsavdrag. Vérderingen baseras pa hur det redovisade vérdet f6r motsvarande titlgang eller
skuld forvantas atervinnas respektive regleras. Beloppen baseras pa de skattesatser och skatteregler

som dr beslutade fore balansdagen och har inte nuvardeberaknats.

Intdkter
Det infléde av ekonomiska fordelar som foretaget erhallit eller kommer att erhalla f6r egen rékning

redovisas som intdkt. Intdkter vérderas till verkliga véardet av det som erhallits eller kommer att
erhallas, med avdrag fér rabatter.

Rénta och utdelning ,
Intakt redovisas nar de ekonomiska férdelarna som ar férknippade med transakiionen sannolikt

kommer att tillfalla foretaget samt nér inkomsten kan beréknas pa ett tillforlitligt satt. /}/Ct;\(
[

Réanta redovisas som intakt enligt effektivrantemetoden.

7
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Koncernbidrag och aktiedqgartillskott
Koncernbidrag som erhallits/ldmnats redovisas som en bokslutsdisposition i resultatrakningen. Det

erhallna/lamnade koncernbidraget har paverkat foretagets aktuella skatt.

Not 3 Uppskattningar och bedomningar

Aktier | dotterboiag varderas utifran respektive bolags justerade egna kapital och framtida forvantade
kassafloden.

Not 4 Bokslutsdispositioner
2022-07-01- 2021-071-01-

2022-12-317 2021-12-31

Koncernbidrag 1072 2 006
Summa 1072 2 006

Not 5 Goodwill
2022-12-31 2021-12-31

Ackumulerade anskaffningsvérden

-Vid arets bdrjan 103 108 103 109
Vid arets slut 103 109 103 109
Ackumulerade avskrivningar

-Vid arets borjan -98 199 -7/8 559
-Arets avskrivning -4 910 -19 640
Vid arets slut -103 109 -938 199
Redovisat varde vid arets siut - 4 910

Goodwillen ar hanforlig till en fusion med det heldgda dotterforetaget IMCD Nordic AB (Org.nr
556551-3347) som genomfdrdes januari 2017.

Not 6 Andelar i koncernforetag
2022-12-37 2027-12-31

Ackumulerade anskaffningsvarden:
-Vid arets borjan ) 81917 81917

Redovisat varde vid arets slut 81 917 81 917

Specifikation av moderféretagets innehav av aktier och andelar i koncernforetag

Antal Redovisat

Doftterféretag / Org nr / Séte andelar [ % vérde
IMCD Sweden AB, 556194-8539, Malmé 5 000 100 48 000
IMCD Finland QY, Helsingfors, Finland 10 100 158
IMCD Danmark A/S, Helsingdr, Danmark 500 100 410
IMCD Norway AS, Oslo,Norge 10 000 100 30 950
IMCD Baltics UAB, Vilnius, Litauen 10 100 2 399
81 917

4
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Not 7 Fordringar hos koncernforetag
2022-12-31 2021-12-31 -

Ackumulerade anskaffningsvarden:

40 -Vid &rets borjan 43 033 25 765
n -Tillkommande fordringar i 23 331 17 268
i -Reglerade fordringar -32 006
= Redovisat virde vid arets slut 34 358 43 033
'
i Not 8 Antal aktier och kvotvarde
2022-12-31  2021-12-31
A-aktier .
antal aktier 50 000 50 000

Not 9 Disposition av vinst

Forslag till disposition av féretagets vinst.
Styrelsen foéreslar att fritt eget kapital, kronor 114 760 667, disponeras enligt foljande:

2022-12-31

Balanseras i ny rakning 114 760 667
114 760 667

Not 10 Visentliga handelser efter rakenskapsarets slut
Bolaget fortsatter att folja handelseutvecklingen av konflikten i Ukraina som pabérjades varen 2022
och foljer de riktlinjer som myndigheter eller IMCD koncernen faststéller. Bolaget har inte markt av 7&%\(

nagon betydande ekonomisk paverkan av konflikten, varken direkt eller indirekt, efter
rdkenskapsperiodens utgang.
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Not 11 Nyckeltalsdefinitioner

Soliditet:
Totalt eget kapital / Totala tillgangar.

() Underskrifter

e Malmé 2023- ()~ |4f
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Sami Valkama
Verkstallande direktor

\Var revisionsberéattelse har lamnats 2023-0¢ -2,

Deloitte AB

Per Stomberg
Auktoriserad revisor




Deloitte.

REVISIONSBERATTELSE

Till bolagsstamman i IMCD Nordic AB
organisationsnummer 556849-0840

Rapport om arsredovisningen

Uttalanden

Vi har utfort en revision av arsredovisningen fér IMCD Nordic AB
for rakenskapsaret 2022-01-01 - 2022-12-31.

Enligt var uppfattning har arsredovisningen upprattats i enlighet
med arsredovisningslagen och ger en i alla vasentliga avseenden
rattvisande bild av IMCD Nordic ABs finansiella stélining per den 31
december 2022 och av dess finansiella resultat for aret enligt
arsredovisningstagen. Forvaltningsberittelsen dr fGrenlig med

arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstamman faststaller resultatrdakningen
och balansrdkningen.

Grund fér uttalanden

Vi har utfért revisionen enligt international Standards on Auditing
(ISA} och god revisionssed i Sverige. Vart ansvar enligt dessa
standarder beskrivs narmare j avsnittet Revisorns ansyar. Vi ar
oberoende i forhallande till IMCD Nordic AB enligt god revisorssed
i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt

dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrdckliga och
dndamalsenliga som grund for vara uttalanden.

Styrelsens och verkstdllande direktGrens ansvar

Det ar styrelsen och verkstallande direktéren som har ansvaret for
att arsredovisningen upprattas och att den ger en rattvisande bild
enligt arsredovisningsiagen. Styrelsen och verkstallande direktdren
ansvarar dven for den interna kontroll som de beddmer ar
nodvandig for att uppratta en arsredovisning som inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid upprdttandet av arsredovisningen ansvarar styrelsen och
verkstallande direktoren for bedémningen av bolagets formaga att
fortsdatta verksamheten. De upplyser, nar sa ar tillampligt, om
forhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift.
Antagandet om fortsatt drift tillampas dock inte om styrelsen och
verkstallande direktGren avser att likvidera bolaget, upph6ra med
verksamneten eller inte har nagot realistiskt alternativ till att gora

nagot av detta.

Revisorns agnsvar

Vara mal dr att uppna en rimlig grad av sdkerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vidsentliga
felaktigheter, vare sig dessa beror pa cegentligheter eller misstag,
och att ldmna en revisionsberattelse som innehaller vara
uttalanden. Rimlig sakerhet &r en hég grad av sdakerhet, men ar
ingen garanti for att en revision som utférs enfigt ISA och god
revisionssed i Sverige alltid kammer att upptdcka en vasentlig
felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund

3

av oegentligheter eller misstag och anses vara vasentliga om de
enskilt eller tillsammans rimligen kan férvantas paverka de
ekonomiska bes(ut som anvéndare fattar med grund i

arsredavisningen.

Som del av en revision enligt ISA anvédnder vi professionellt
omddme och har en professionelit skeptisk instélining under hela

revisionen. Dessutaom:

e identifierar och bedomer vi riskerna for vasentliga
felaktigheter i arsredovisningen, vare sig dessa beror pa
oegentligheter eller misstag, utformar och utfér
granskningsatgarder bland annat utifran dessa risker och
inhamtar revisionsbevis som ar tillrackliga och dndamalsenliga
for att utgdra en grund for vara uttalanden. Risken for att inte
upptacka en vasentlig felaktighet till foljd av oegentligheter ar
hogre dn for en vasentlig felaktighet som beror pa misstag,
eftersom oegentligheter kan innefatta agerande i maskopi,
forfalskning, avsiktliga utelamnanden, felaktig information
eller asidosattande av intern kontroll.

e skaffarvi ass en {Grstaelse av den del av bolagets interna
kontroll som har betydelse for var revision f6r att utforma
granskhingsatgarder som ar lampliga med hansyn till
omstandigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen.

e utvarderar vilampligheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens och verkstdllande
direktérens uppskattningar i redovisningen och tillhdrande

upplysningar.

e drarvien slutsats om ldmpligheten i att styrelsen och
verkstallande direktoren anvander antagandet om fortsatt
drift vid upprattandet av arsredovisningen. Vi drar ocksa en
slutsats, med grund i de inhdmtade revisionsbevisen, om
huruvida det finns nagon vasentlig osdkerhetsfaktor som avser
sadana handelser eller férhallanden som kan leda til}
betydande tvivel om bolagets férmaga att fortsatta
verksamheten. Om vi drar slutsatsen att det finns en vdsentlig
osakerhetsfaktor, maste vi i revisionsberattelsen fasta
uppmarksamheten pa upplysningarna i arsredovisningen om
den vdsentliga osdkerhetsfaktorn efler, om sadana
upplysningar ar otillrackliga, modifiera uttalandet om
arsredovisningen, Vara slutsatser baseras pa de revisionsbevis
som inhdmtas fram till datumet fér revisionsberattelsen. Dock
kan framtida handelser eller férhallanden gora att ett bolag
inte langre kan fortsatta verksamheten.

e utvdrderar vi den Overgripande presentationen, strukiuren
och innehallet i arsredovisningen, daribland upplysningarna,
och om arsredovisningen aterger de underliggande
transaktionerna och hdndelserna pa ett satt som ger en
rdttvisande bild.

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for den. Vi
madste ocksa informera om betydelsefulla iakttagelser under
revisionen, daribland de eventuella betydande bristeri den interna

kontrollen som vi identifierat.
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Rapport om andra krav enligt lagar och
andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en
revision av styrelsens och verkstallande direktorens fGrvalining for
IMCD Nordic AB 6r rakenskapsaret 2022-01-01 - 2022-12-31 samt
av forslaget till dispositioner betraffande bolagets vinst eller

forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget
i forvaltningsberattelsen och beviljar styrelsens ledamot och
verkstillande direktdren ansvarsfrinet for rakenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart
ansvar enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar.
Vi ar oberoende i forhallande till IMCD Nordic AB enligt god
revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdamtat ar tillrackliga och
andamalsenliga som grund fér vara uttalanden,

Styrelsens och verkstdllande direktorens ansvar

Det ar styrelsen som har ansvaret fér férsiaget till dispositioner
betrdffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen dr
forsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker staller pa storleken av bolagets egna kapital,
konsolideringsbenov, likviditet och stéllning i dvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att
fortldpande beddma bolagets ekonomiska situation och att tillse
att bolagets organisation dr utformad sa att bokf6ringen,
medelsforvaltningen och bolagets ekonomiska angeldgenheter |
ovrigt kontrolleras pa ett betryggande satt. Verkstdllande
direktoren ska skéta den [6pande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgarder som dr

nodvandiga for att bolagets bokforing ska fullgoras |
dgverensstammelse med lag ach for att medelsférvaltningen ska

skdtas pa ett betryggande satt.

Revisorns ansvar

Vart mal betrdffande revisionen av forvaltningen, och ddrmed vart
uttalande om ansvarsfrihet, &r att inhdmta revisionsbevis for att
med en rimlig grad av sdkerhet kunna bedéma om nagon
styrelseledamot eller verkstallande direktéren i nagot vasentligt

avseende:

o fOretagit nagon atgard eller gjort sig skyldig till nagon
forsummelse som kan f6ranleda ersdttningsskyldighet maot
holaget, eller

e pa nagot annat satt handlati strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av fdrslaget till dispositioner av
bolagets vinst eller forlust, och darmed vart uttalande om detta, ar
att med rimlig grad av sdkerhet bedéma om forslaget ar fb6renligt

med aktiebolagslagen.

Rimlig sdkerhet ar en hog grad av sakerhet, men ingen garanti for
att en revision som utférs enligt god revisionssed i Sverige alltid
kommer att uppticka atgdrder eller fGrsummelser som kan
foranleda ersattningsskyldighet mot bolaget, eller att ett forslag till
dispositioner av bolagets vinst eller forlust inte ar férenligt mea

aktiebolagslagen.

IMCD Nordic AB
organisationsnummer 556849-0840

2(2)

Som en del av en revision enligt god revisionssed i Sverige
anvander vi professionellt omddme och har en professionellt
skeptisk instillning under hela revisionen. Granskningen av
férvaltningen och forslaget till dispositioner av bolagets vinst eller
forlust grundar sig framst pa revisionen av rakenskaperna. Vilka
tillkormmande granskningsatgarder som utfors baseras pa var
professionella bedémning med utgangspunkt i risk och
vasentlighet. Det innebdér att vi fokuserar granskningen pa sadana
atgarder, omraden och férhallanden som &r vésentliga fér
verksamheten och ddr avsteg och dvertradelser skulle ha sdrskild
betydelse for bolagets situation. Vi gar igenom och prévar fattade
beslut, beslutsunderlag, vidtagna atgarder och andra férhdllanden
som ar relevanta for vart uttalande om ansvarsfrihet. Som
underlag for vart uttalande om styrelsens forslag till dispositioner
betraffande bolagets vinst eller fériust har vi granskat om forslaget

ar forenligt med aktiebolagslagen.

Malmé 2"%/ (2023

Deloitte AB

i
Tty awéﬁ/
4er5tomberg (

Auktoriserad revisor
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e G lidated stat t Of 1l jal I
FINANCIAL ONSoldaLet StateMment o rinancial POSItIOn
STATEMENTS -
et i '}
as of 31 December 2022
COMPANY
EIT{EEE’!I;F‘ETS 31 DECEMBER 31 DECEMBER 31 DECEMBER 31 DECEMBER
EUR 1,000 NOTE 2022 2021 EURI0O0 ) NOTE 2022 _z021
¥ I|E:I::J[FF'E]ERF:‘MI‘IﬁuTI[?.FH Assels ki i
b
;,{ S Praperly. plant and equipment 17 113.327 97032 Share capital 9118 9.118
ey Shate premiuam 1,051,438 1051438
o Goothwill 1,386.552 1 257011 Resglves (69,511) (63.895)
ff:": Other wiangible assets 554.552 551,088 Retamed eainmgs | 367839 255,883
‘IH . [y
[ Intangible assets 14 1,941,104 1,808,099 Unagproonated resuft - 313.081 207276
s Fruity-accoutited mvestees 21 71 /1 Total shareholders' equity 1,671,965 1,459,825
(7 Other financial assels 22 7016 2422 Non-contiofling interests 28 1451 1,529
E“‘; Defeired tax asspls 23 35,614 35,393 Total equity 1,673,416 1,461,354
o Non-current assets 2,007,132 1,946,917
Liahilities
Inventaries 21 622,098 526,300 Loans ang bol rawings 29 012,889 6566.853
Trace anc other receivables 25 102,275 019,462 Employee benefits 30 22,254 29,258
Cash and cash pgawatents 26 2?2,005 177875 Provisions 3N 13.814 6404
Current assets 1,546,378 1,323,641 Defeired tax labiities 23 130,819 122,251
Total non-current liabilities 1,079,776 824,856
Total assets 3,643,510 3,270,558
Plep atet 300 etesrd part of thaca comaobd vigs fimancal statanrents Loans antd bortowmgs bl 40.000
Shott-term financiat habiities 29 295,042 451,050
Trade payables 32 359,021 103,010
Other payables 12 165,255 130.258
Tatal current liabilities 890,318 984,348
Total liahilities 1,970,094 1,809,204
Total equity and liabilities 3,643,510 3,270,558
123
< Contents page
ey G liclated stat t of it or |
FINANCIAL ONSOlidiated StaleMent OF PIrowit OF 0SS
STATEMENTS d -&h h & .
and other comprehe
FINANCIAL FOR THE fEARENOED SLDFCERER 2022
STATEMENTS
EUR1,000 NOTE 2022 2021 EUR 1,000 ] NOTE 2022 2021
OTHER e I T T ) o ) |
INFORMATION a— 3 4601 493 3438 250 Result for the year 313,003 207,236
Ttherngoma 3 24 822 PRI
Operating income 4,626,315 3,459,504 Colpergbencit plan acteans) zams/4loss0s) 10 ?32!1 Bl
Coet otpadenils apdinbaand lgoshic 21 (3454 345) (2 N80 Prlated ta 15 (1007} (273)
et o warchorrans ¢+ ulboani 12215175 Items that will never be reclassified to
BT 20,1005 (131653) (101 850) prafit ot loss 6,222 412
S TR e T Tl 1012 {778 ]44) 1223 T3
ol wazurdy and olhor  haro s 10 (74 950) (59 731 FeIgn Curnenty tanslabien atterenice,
la oy G r b 44 B T
Bug teciatnnof propert, plant an aceapir ool 17 19 (20 008) V200 FELSTICIere e Ratien (49) 8
Chectns poriepof chanaesan b Lale o
Snprtnaton ot mtanble assets 13,19 {81 4713) (&6 o porienof chanzes i b L akie of
21 cash fluw begges {110} 10b
Lthorape raling « spsnnes 13 {113 981 (F1432) -
“ o latedd tae 15 (3 12A51
Operating expenses (4,164,583} (3,154,039} _
. N ltems that are or may be reclassified to
Fesult from operating actiities 461,726 305,463 profit orlass 9 (586) 56.150
AR O 603
_ T . 22843 & Other comprehensive income for the
EATE. H (/280 {etive) perlod, net of income tax 5,636 56,562
Net finance costs (29,871 {21,670)
Sharg ol pretb ot cquity accoanterinncoboy, Total comprehensive Income for the period 318,639 263,798
e Lol b 21 0 Iz o
Result before income tax 435,849 283,827
NELIee bas evpeise 15 {122 40} (LA Attributahble to:
Result for the year 313,003 207236 Shareholders ol the Corpaiy 318717 261338
Non controbing atorests 28 (78) 130
Fequltfor ey oo int stalde to the Total comprehensive income for the period 318,639 263,798
share ol s of the Cor o 313,081 207276
Rezulbtor the vear altnbutable to non Wanphtog avsrace nambn of shaecs 16 56028 082 Hh A3GEY)
controlhine inteics) 23 {78) {40) |
Result for the year 313,003 207,238 Basic carmnes ey share 16 550 364
REVETUE IS cost 0f mateals Dibuted parnmgs pee shaieg 15 515 RAEE:
I INGUNG Ing slies{ran Grossprott- 1 M7148 835 316 The notes are a0 witegral part of these conspldated statemants
MG e 15ure) Gros s prebt as 3t otee o 24 9% Hi 3
4 Rpayit frnt a0 ALNg Actpitbes Oporabuy FBHTA- &) 50531453 STIRCY
nefire nivabsatan of A S Cperalm i3 TA 1, 0 shic.row 12 (% 0

P rEcaenng e (non IFRS
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FINANGIAL
STATEMENTS FOR THE YEAR ENDE D 31 DFCESBER 2002
COMPANY
FINANCIAL RESERVE UNAPPRO- TOTAL NOM-
STATEMENTS SHARE SHARE TRANSLATION  HEDGING OWN OTHER  RETAINED PRIATED SHAREHOLDERS'  CONTROLLING TOTAL
I_EHR"LE{}D . HDTF_ CAPITAL PREMIUM RESERVE RESERVE SHARES RESEE‘EES EARNINGS RESULT EQUITY INTERESTS EQUITY
5 OTHER
W) INFORMATION Balance as at
i 1 January 2022 27 5118 1051438  (58,285) (100) {2,172} (3,337) 255,888 207276 1,459,825 1528 1,461,354
z_,,i: Appropriation of pHos
A year s result - : - B : - 115047 (115047) - - -
poscad 8,118 1051,438 (58,285) (100} (2172)  {3,337) 370935 92,229 1,459,825 1528 1,461,354
CE‘# Resull for the year n 313.081 313,081 (78) 313,003
::“‘5 lotal other
o comprehensive iIncome (476) (118) 6,227 5,636 - 5.53"5
£ Total comprehensive
income for tite year - - (476) (110) . 6,222 2 313,081 318,747 (78) 318,639
Cash divigend 27 (92.229) {92,229) 4 {92,229)
Issue of shares munus
related cosls 2 = 2 - - - Lo
Shaie based payments 27 156 (7777) (7821) . {1,621}
Transker of own shares 27 {11.408) 4.681 (6,727} ) - (6,727)
Maon contiolling interast 23 - - - .
Total contributions by and
distrihutions to owners of
the Company - - - (11,408) 156 (3.096)  (82,229) {106,577 - {106,577)
Balance as at
31 December 2022 9118 1,051,438 {58,751) (210} (13,580) 3,041 367,839 313,081 1,671,965 1,451 1,673,416
Tnp eotes are anintegral past of these consal daten S*ateqrents
12h
< Contents page
CONSOLIDATED RESERVE UNAPPRO- TOTAL NON-
FINANCIAL SHARE SHARE TRANSLATION  HEDGING OWN OTHER  RETAINED PRIATED SHAREHOLDERS'  CONTROLLING TOTAL
st S EURL000 NOTE  CAPITAL  PREMIUM  RESERVE  RESERVE  SHARES  RESERVES  EARNINGS  RESULT EQUITY INTERESTS EQUITY
1PA
EEFLNCT:L Balance as at
STATEMENTS 1 January 2021 2/ 9118 1,051,438  (114,329) (206) (3,893} (4,774) 194,927 120,128 1,252,408 1,252,408
Apprapnation of pricr
OTHER YOArs result : 62,000 (62.000) - -
INFORMATION 9118 105,438  (114,329) (206) (3,803) (4,774)y 256,927 58,128 1,252,408 - 1,252,408
Result for the year 207.276 207,276 (40) 207236
Totat othey
comprehensive meome 50.044 106 412 h0.562 - 56,562
Total comprehensive
income for the year - 56,044 106 412 207,276 263,838 (40) 263,798
Cash dvitiencl 2 {58.128) (53.128) (68,128)
wsue of shares mmus
related conts 27 .
Share baseu payments 27 1025 (130} ¢3.105) - (3,105)
fransier of own shares 27 1,721 3.091 81 - 4,812
Non controfing interest 23 1,569 1,569
Total contributions by and
distributions to owners of
the Company - - - 1,721 1,025 {(1,039) (58,128) (56,421} 1,569 (54,852)
Balance as at
31 Decomber 2021 9118 1051438 (58,285) (160} (2,172} (3.337) 255,888 207276 1,459,825 1529 1461,354
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EUR 1,000 NOTE 2022 2021 EURlGCO ) NOTE 2022
Gash flows from operating activitles
Result for the year 113003 201236 Net cash from operating activities 298,843
Adiustmionts tor
Deprectation gf propeety plant and s gquaperent 17 0002 27403 CashiTews TOrLINVestng Ackiiies
Aeriortisation of mtanaible ssscls I8 91478 65 460 Pagments for acgwation of subsiaangs netol
cazly acoawert and civestares 7 13 (237248}
Mot Eriance costs “schuding currcnicy
R R s 17845 173073 Acgursticn ofintanmible assets 13 (10 382}
ELJ”T‘IF:JF CahINee reslts & 4031 RHAL Acnusition ol prep ety plant and 26 aprsent 1/ | (W 877}
et rceutng opcrating e e 3 (20 (6 A28 Proe s from cispusals of pojtangiie asscts 17 18 3353
Cost of ahvire hased pa,neent 1 2 124 7 304 Acqusticn ol ofhar fnancid assets (Z203)
s £ L A pMCHLE it
Stare o profit of cguty decountsd mesters Met cash used In investing activities (233,357)
b b o 21 {32)
RO 1< EVPEITSD % 127 326 % 50 Cash fHlows {rom financing activities
577509 197712 Diaccnda pad 27 {92 2%
Chanen i) Parehiase and transker of oven sharcs 27 {L3260)
cHLARTLE Fe
R 24 (61293 110 1137 Sharg based paymeonls 27 {5410}
SR FE e 23 (32 480) 180 205 Payment of transachion costs related to foans
‘ 1 ” ana horroasangs 21 212l
Tyte and uther pa,abiles 1?2 {29254) I TEC nherrenng ¢ )
5 1 | o i 5 (5 138) 1 728) “Yoements m baek [hans ana other shert tenn
o sCNs ands mployce boncl ts b b .
H Wik i by aludibios £7 63170
Cash generated from operating activities 449185 295,724
_ e iE FiE Pracesds hennissas of current ang pen
RELER ! Ll Gl currentierans v borrosies 27 279 231
L e B p g (129 691]) (R B sl B s (508 937)
Net cash from operating activitles 298,843 196,263 Re pa,ment of fease habilibics (20 391)
wwonateg ane aniniegr, i wea SV UAEd atAtenr are . .
Trip notes a4 an ntegral part of b nys0iated staterrenis I (20)
Wetincrease in cash and cash equivalents 43,466
Cash and cashogorealonts as at L Januaty 26 177379
Etfect of ovetiamgs rate Hartuaticns BG0
Cash and cash equivalents as at
31 December 2B 222,005

Notes to the Consolidated financial statements

0% THE ¢EAR T1DFD 31 DeCRNBER 2020
1 Reporting entity

IMCD NV (the ‘Company )1s a public imited company domuciled in the Netherlands and registeredin The Netheriands Chamber ot Commierce
Commergal reaister under number 21740070 The addrnss of the Company s tegistered office is Wilhelnunaplein 32, Rofterdam The consolidated
financial statements of the Company as at and for the year ended 31 December 2022 comprise the Campany and its subsidiaries (together referred to
as the ‘Group’ andg indwidually as Group entities”) The Company 15 acting as the parent company of the IMCD Group, a group of leading compantes in
sales marketing and distribution of speciality chemicals and pharmaceutical and food ingredients The Group has offices and warehouses in Lurope
Asia-Pacific Afnca. andin North and Latin Amenica

2 Basis of preparation

2.a Statement of compliance
The consolidated fnancial statements have been prepared in accerdance with International Financial Reporting Standards (IFRSs) as adopted by the

European Union and with Part 9 of Book 2 of the Netherlands Civil Codle

The consolidated financial statements were authonsed for publicabion by all members of the Management Board and the Supervisory Board on
23 February 2023

2.h Basis of measurement
The consaolidated financial statements are prepared ona gong concern basis and on the histerical cost principle. except tor the {ollowmng

materialtemsinthe statement ofimancial position

» denvative financialinstruments are measw ed at fair vaiue

« non-derivative financialinstruments at fairvalue through profitorfoss are measured at fair value

» contingent consicderations assumed inabusiness combination are measuredat farr value

» the defined benefit asset/Zliallity is recognised as the net total of the plan assets less the present value of the defined benefit obligation and s
adjusted for any effect of the asset ceiling

2.¢c Functional and presentation currency
These consolidated financial statements arepresentedin EUR whichis the Company's functional currency All fmancialimforimation presented in this

report mEUR has been roundedtothe neatestthousand, unless stated otherwise

2.d Use of estimates and judgements

Thepreparationof finapcial statementsmconformity with IFRS requires management tomake judgements
estumates and assemptions that affect the applicationof accounting policies and the reported amounts of assels
atnhities incomeand expenses Actualresultsmay differ fromthese estimates.
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in preparing the consolidated financial statements, management considered its climate change and sustainability ambitions Inlight of this
management reviewed the significant accounting estumates and judgments This review did not tead to significant changes in these accounting

estimates and judgments

Estimates andunderlying assumptions arereviewed on an ongoingbasis Rewisions fo accounting estimates are recogmsed in the penod in which the
ostimatoes are revised and in any future pertods aHected

Judgements
Information aboutjudgementsimadein applying accounting policies that have the most significant effect on the amounts recogrised in the consolidated

financial statements are ncluged n the following notes
« Notes 7 28 and 35 whether the Grouphas (de facto)control over aninvestee and wihether a non-controling interest 1s recogmise
+ Note 19 - lease term whether the Group is reasonably certain to exercise extension opticns

Assumptions and estimationuncertainties
Information about assumptions andestimation uncertainties that bearasignificant riskofresuitingin a matenal

adustmentin thefinancialyear areincluded in the following nofes

« Note 7 - acquisthonof subsidiaries: fair value measuredonaprovisional basis

« Note 18 - inpairment test for intangible assets’ key assumptionsunderlying recoverable amounts

« fepte 23 - recognitionof deferred taxassets avadability of futuretaxable profit against which carry forward taxlossescanbeused

« Note 30 - measurement of defined benefitobligations key actuanal assumptions

- Note 31 and 34 Recognition and measurement of provisions and contingencies key assumptions about the iketihood and magnitude of an outfiow
of resources

« hote 33 ~measurement of deferred consideration as part of the financial instruments key assumptions about the future cash tlows and
gxpacted returns

Measurement of fairvalues
Anumber of the Group's accounting pohicies and disciosuresrequire measurement offair values for both financial and non-financial assets andiiabilities

TheGroup hasastructured control frameworlkin place withrespect tothemeasurementof farrvatues Thisincludes a
dedicated tean that has responsibiity for overseemng all sigmificant fair value measurements. inciuding Level 3 fair values which reports

directlyto the CFO

Management regularly reviews significant ungbservable inputs and valuation adjustments [f third-party information suchasbroker quotes
or pricing services. 1sused to measure fairvalues, then management assesses the evidenceobtained fromthe third parties to stipport the
conclusionthat suchvaluationsmecet IFRS requirements. including the levelin the fair value hierarchy inwhich such valuations shoutd be classified

Whenmeasuring thefairvalueof anasset or atiabiiity. the Group uses marketobservable data asfar as possible

Farvalues arecategorisedintodifferentlevelsinafair value hierarchy based on the inputs used in the valuation technigues as follows

« fevel 1z quoted prices (unadjusted) inactivemarkets foridentical assets orhabilities

« Jevel 2: inputsother thanguoted pricesincludedin Level 1that are observabie fortheasset orliability, either direchly (i e aspricesyorindirectly () g derived
fromprices)

« {evel 3:inputs for theasset orhabity that arenot based on observableimarket data(unocbservable inpuis)

If theinputsused tomeasure thefairvalueof anassetor ahability might be categorisedindifferent tevels of the
fair value hiorarchy thenthe fairvalue measurement s categonisedinits entirety inthe same fevel of the fair value
hierarchy as thelpwest levehinputthatis sigmificant to the entire measurement

TheGrouprecognises transfers between levets ofthe fair value hwerarchy attheend of thereporting period during wiuch thechange hasoccurred

Furtherinformation about the assumptions made in measurning fair valuesisincludedin the following notes
« Note 7 acquisition ot subsidiaries

« Note 12 share-based payment arrangements

« Note 30 employee benefits

« Note 33 financialinstruments

2.e Changes in accounting policies
Excent for the change i accounting referred to hereafter the Group hasconsistently applied the accounting policies set out nNote 3toall
penods presentedinthese consolidated financial statements

IAS 29 Financial Reporting in Hyperinfiationary Economies
As per April 2022, Turleye has been added to the list of countines with a hypenntlation economy on which 1AS 29 Financial Reporting in
Hyperinfiationary Economies has to be applied for reporting pertods ending on or after 30 June 2022 IMCD has apphed 1AS 28 to its operation

in Turkiye

As a consequence, the balance sheet of IMCD Turkiye has been restated which resulted in a positive adjustment of the opeming balance sheet IMCD
restated mtangible fixed assets with EURS 2million. tangible fixed assets with EURD 3rmuliion. deferred tax liabilities with EUR O Soutlion and its retained
earnings opening balance with EUR S Omullion

IMCD applied the consumer price index tables as renorted by the Turkish government for the calculation of its restated balance sheet Phe indexes
used present 2003 as base index (2003 = 100) year end 2021 = 686 95 and year-end 2022 = 1,128 45, which IMCD subsequently applied as such tor
the testateiments

Standards and amendments to IFRS effective as of 1 January 2022
The Group has not early adopted any standards or amendmenis that have beenissued but are not yet effective

The following new standards and amendments becaime effective as of 1 January 2022

« Annual Improvements Cycle -2018-2020:

- Amendiments 1o 1AS 16 Praperty, Plant and Equipment - Proceeds before intended Lise

« Amendments to IFRS 3 Business Combinahans - References to the Conceptual Framewaork,

+ Amendments to [AS 37 Pravisions Contingent Liahilities and Contingent Assets - Onercus Contracts - Cast of fullfilling a Contract

These amendments do not have a material impact on the financial statements of the Group
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New standards and amendments not yet effective
Below the standards and amendments,that arc issucd, but not yet effective as of 31 December 2022 The Group intends to adopt these standards and

amendments. If applicable, when they become effective

* [FRS 17 and amendments to {FRS 17 - Insurance Contracts effective 1 January 2023

+ Amendments to IFRS 4 tnsurance Contracts - Extension of the Temporary Exemption from Appiying IFRS 9 effective | January 2023

» Amendiments to 1AS 1 Presentation of Financial Statements and IFRS Practice Statement 2 - Disclosure of Accounting Policies. effective

L January 2023;
» Amendments to |AS 8 Accounting paolicies, Changes in Accounting Estimates and Errors -Defimition of Accounfing Estimates, effective 1 January 2023

« Amendiments to 1AS 12 Income Taxes - Deferred Tax related to Assets and Liabilities arising from a Single Transaction, effective 1 January 2023
» Amendments to 1AS 1 Presentation of Financial Statements - Classification of Liabilities as Current or Non-current, efiective 1 January 2024,
« Amendments to 1AS 1 Presentation of Financial Staternents - Non-current Liabilities with Covenants, effective 1 January 2024 although not yet

andorsed by the EU.
» Amendments to IFRS 16 Leases - Lease Liabthty in a Sale and Leaseback, effective 1 January 2024 although not yet endorsed by the EU

The Group is reviewing the impact of these standards and amendments on the Group's consolidated financial statements The changes to those
standads are not expected to have a material impact on the Group's fmancial statements

3 Significant accounting policies

Ihe accounting policies set out below have been applied consistently to all penads presented i these consolidated financial statements. They have
been applied consistently by Group entities. except as explained in Note 2 e which addresses changes i accounting policies

3.a Basis of consolidation

Business combinations
The Group accounts for business combwmations using the acquisition method when controhis transferred o the Group The consideration transferred in

the acquisttion is generally measured at fair value as are the identifiable net assets acquired Anexception on this are deferred tax assets or liabilities
and assets or liabilities related to employee benehit arrarigements which are recognised and measured in accordance with IAS 12 Income Taxes and [AS
19 Employee Benefits respectively Any goodwill that anises 1s tested annually for impairment Any gamn on a bargain purchase 1s recognised in profit or
ioss immediately Transaction costs are expensed as incurred, except if related to the issue of debt or equity secunities

Any contingent consideration payable is measured at fair value at the acquisition date 1t the contingent considerationis classified as equity, then it
15 not remeasured and settlement is accounted for within equity Otherwise. subseguent changes in the fair value of the contingent consideration are
recognised in profit or loss as finance inconie or costs

Written put options to acquire a non-contralling interest are accounted for by the anticipated-acquisition method. The fair vaiue of the consideration
payable s mcluded in financial iabilities, future changes in the carrying value of the put option are recogmised in profit or 1oss

[he Group measures gondwill at the acquisition date as'
» [he farr valite of the consideration transferreq

* plus the recogmised amount of any non-contralling interest in the acquiree
* plus 1f the business combination is achieved i stages the fair value of the pre-existing equity interest in the acquiree
* Iess the net recognised amount (at fair value) of the identiilable assets acquired and liabilities assumed

If the nutial accounting for a business cominnation 1s incomplete by the end of the reporting penod in which the combination occu s, the Group reports
orovisional amounts far the items for which the accounting is incomplete Those provisional amounts are adjusted during the measurement period or

adchitional assets or habilities are recogmised to reflect new information obiained about facts and circumstances that existed as of the acquisition date
that 1f known would have aftected the amounts recogrised as at that date.

Subsidiaries
Subsidianes are entities controlled by the Group The Group controls an entity when it1s exposed to or has rights to vanabie returns from its

invalvement vath the entity and has the ability to affect those returns through ts power over the entity The financial statements of subsidiaries are
Ncluded in the consolidated financial statements from the date that control commences until the date that contiol ceases

Interests in equity-accounted investees
The Group's interests in equity-accounted investees comprise inferests in associates Associates are those entities in which the Group has significant

influence but no control over the financial and operating policies

Interests in associates are accounted for using the equity method They are recognised nitially at cost whiciincludes transaction costs Subsequent to
utial recogmition the consolidated fimancial statements mclude the Group's share of the profit or loss and GCH of equity-accounted investees, until the
date on which sigmificant mfluence ceases

Transactions eliminated on consolidation
Intra-group balances and transactions and any unrealised income and expenses arising from intra-group transactions are eliminated when preparing

the consobdated financial statements Unrealised gains arising fiom transactions with equnty-accounted investees are eiiminated against the
investment to the extent of the Group's interest in the investee Unrealised losses are elinmnated in the same way as unrealised gains, but oniy 1o
the pxtent that there is no evidence of impairment

3.b Foreign currency

Foreign currency transactions
Transactions in foreign currencies are translated into the respective functional currencies of Group enfities at exchange rates at the date of the

transactions Monetary assets and liabdities denominated in foreign currencies at the reporting date are translated into the functional currency at the
exchange rate af that date The foreign currency gain or loss on menetary items s the difference between amortised cost in the funchonal currency at
the beginning of the period adjusted for effective interest and payments during the penod and the amortised cost in forergn currency transiated at the
cxchange rate at the end of the year

Non monetary assets and fiabilities denominated m foreign currencies that are measured at fait value aie transiated into the functional currency at the
exchange rate at the date that the fair value was determined Non-monetary iteims that are measured in terms of histonical cost in a foreign currency are

franslated ysing the exchange rate at the date of the transaction
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Foreign currency differences ansing on translation are recognised in profit or loss except for differences arising on the transtation of financial hahilities
designated as quatifying cash flow hedges wlich are recogmsed i other comprenensive income

Fareign operations
The assets and liabihties of foreign operations, including coodwill and fair value adjustments ansing on acquisition, are transiated into Euro at exchange

rales at the reporting date The mcome and expenses of foreign operations are transiated into Luro at an average rate for the month in which the
transactions occurred However if exchange rates fluctuate significantly, the use of the average rate for a peried is inappropriate and exchanges rates at
the date of transactions are used

Foreign currency differences on the transtation of foreign operations to the functional currency of the group are recognised in other comprehensive
ncome and accumulated in the translation reserve. except to the extent that the transtation difference is aliocated to non-controlling interests

When the settlement of a monetary item receivable from or payable te a foreign operation 15 netther planned nor likely in the foreseeable future. foreign
exchange gains and losses ansing from such a monetary item are considered to form part of a net investment in a foreign operatien and are recognised
in other comprehensive income and are presented in the translation reserve in equity

3.c Financial instruments

Non-derivative financial assets
Financiat assets are classified on the basis of the business model within which they are held and their contractual cash flow characteristics

The Group initially recognises trade and other recevables that qualify as financial assets and deposits on the date that they arc originatea Al other
hinancial assets (including assets designated at fair value through profit or loss) are recognised iitially on the trade date at which the Group becomes &

party to the contractual provisions af the instrument

The Group derecogmses a financiat asset when the contractual nghts to the cash flows from the asset expire. or it transfers the rights to receive the
contractual cash flows on the financial asset in a transaction in which substantiaily all the risks and rewards of ownersmp of the financial asset are
transferred Any nterest in transferred finangial assets that is created or retained by the Group is recognised as a separate asset or liability

Financial assets and liabiities are offset and the net amount presented in the statement ef finanoial posttion when and only wihen the Group has a legal
right to offset the amounts and intends either to settle on a net basis or to realise the asset and settle the lathity simultaneously

The Group has the following non-denvative linancial assets
- tradle and other receivables

» cash and cash equivalents

+ gther finangial assets

Trade and other receivables
Tracle and other receivabtes are financial assets neld to collect the contractual cash flows Trade receivables are recogmisedimthially at transaction price

minus expected credit losses Other receivables are recognised mitially at fair value plus any directly attributable transachion costs minus expected

credit fosses Subsequent toinitial recognition trade and other recgivables are imeasured at amortised cost using the effective interest method. less any
impairmenf Iosses

Cash and cash equivalents
Cash and cash equivatents compnise cash halances and calf deposits with oniginal matunties of three months or less

Non-derivative financial liabitities
The Group inthaily recognises debt secunties issued and subordinated habilities on the date that they oniginate All other hinancial liabilities are

recognised initially on the trade date wiich is the date that the Group becomes a party to the contractual prowisions of the instrument
The Group derecognises a financial liabihty whenits contractual obligations are discharged, cancelled or expired

The Group classifies non-denvative financial liabuhities into the other financial liabiities category Such financial iabiities are recognised wnitially at fair
value plus any directly attridiutable transaction costs Subsequent to smitial recogmition these financial habilities are measured at amortised cast using
the effective inferest methaod

Other fimancial liabilities comprise loans and borrowings, other short term financial kabiities. and trade and other payables that qualily as
financial habilities

Bank overdrafis that are repayaote on demand and form an integral pait of the Group's cash management are included as a component of cash and
cash equivaients

Share capital

Ordinary shares
Ordinary shares are classified as equity Incremental costs directly atinbutable to the issue of ordinary shares are recognised as a deduction from

equity, net of any {ax effects

When shares recogmisad as equity are repurchased. the amount of the consideration paid, which includes directly atinbutable costs net of any fax
effects 13 recognised as a deduchion from equity Repurchased shares are classified as freasury shares and are presented in the reserve own shares
When bieasury shares are soid or rerssued subsequently the amount receved is recogrised as an increase in equity and the resulting surplus o defict
on the transaction is presented within shate premium

Derivative financial instruments, including hedge accounting
The Group holds dernvative financial instrumenis to hedge its foreign currency and interest rate nsk exposures

Oninitial designation of the hedge. the Group formally documents the refationship between the hedging mstrument(s) and hedged item(s). mcluding
the nsk management objectives and strategy i undertaking the hedge transaction together with the methods that will be used to assess the
offectiveness of the hedging relationship The Group makes an assessment both at the inception of the hedge relationship as well as on an ongoing
hasis whether the hedging instruments are expected to be effective in offsetting the changes i the fair vatue or cash flows of the respective hedged
tems atirhutahle to the hedeed nisic, and whether the tollowing conditions are met

- there 1 an econonuc relationslup between the hedged item and the hedging instrument
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» the effect of credit risk does not dominate the value changes that result from that economic relationship; and
» the hedge ratio is the same as that resulting from actual quantities of hedged items and hedging instruments used for risk management

For a cash flow hedge of a forecast transaction, the transaction should be highly probable to occur and should present an exposure o variations in cash
flows that could ultnmately affect reported profit or 10ss

Derivatives are recognised initially at fair value at trading date, attributable transaction costs are recognised in profit or 1oss as incurred Subsequent to
initial recogmition. derivatives are measured at fair value, and changes therein are accounted for as described below

Cash flow hedges
When a derivalive 1s designated as the hedging mstrument in a hedge of the vaniability in cash flows attributable to a particular risk associated with a

recognised asset or latility or a lughly probable forecast transaction that could affect profit or loss. the effective portion of changes in the fair value of
the derivative 1s recognised in other comprehensive income and presented in the hedging reserve in equity

Any ineffactive portion of changes in the fair value of the derivative s recognised imimediately in profit or {0ss

When the hedged itemis a non-financial asset, the amount accumulated in equity is included n the carrying amount ¢f the asset when the asset s
recoghised Inother cases the amount accumilated i equity 1s reclassified to profit or loss in the same period that the hedged item affects profit or
loss If the hedging relationship ceases to meet the hedee effectiveness requirement relating Lo the hedge ratio but the risk management obyective for
that designated hedging relationship remains the same. the hedge ratio will be adjusted so thatit ineets the gualifying criteria again 1f the hedging
instrument ceases to meet the qualifying criteria for hedge accounting expires ar1s sold terminated or exercised or the designationis revoked then
hedge accounting s discontinued prospectively If the forecasted transaction 1s no longer expected to occur, the balance m equity 1s reclassified {o profit

or loss

Other non-trading derivatives
When a detvabive financial instrument is not designated m a hedging relationship that qualifies for hedge accounting, all changes in its fair value are

recogruised immediately in profit or loss

3.d Property, plant and equipment

Recognition and measurement
items of property. plant and equipment are measurcd at cost less accumulated depreciation and accumulated impairment losses

Costmciudes expenditure that s directly attributable to the acaisition of the asset Cost may also inchude transfers from equity of any gain or loss
on qualifying cash flow hedges of foreign currency purchases of property. plant and equipment Purchased software that 1s an integrat part of the
functionality of the related equipment is capitalised as part of that equipment

if major companents of an item of property. plant and equipment have different useful hves these components are accounted tor separately

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the praceeds from disposal with the caiying
amount of property. plant and equipiment and are recognised i profit or foss

Subsequent expenditure
Subsequent expenciture is capitalised only when 1it1s probable that the future economic benefits associated with the expenditure will flow to the Group

The costs of the day-to-day servicing of property plant and equipment are recognised in profit or 1083 as incurred

Depreciation
Depreciation 1s based on the cost of an asset less its residual value Sigmificant companents of individual assets are assessed andif a component hasa

usefullife that 1s different fiom the remamder of that asset that component is depreciated separately

Denreciationis recogrused in profit or loss on a straight line asis over the estimated useful lives of each component of anitem of property, plant and
equipment Right of use assets are denreciated over the shorter of the iease terim and their useful ives unless it 1s reascnably certain that the Group wil

oblamn ownersmp by the end of the lease term Land is not depreciated

The estimated useful ives for the Current and comparative years are as follows

Buitdimes 20 40 yeas
Reconstiucticns and improvements 5 1dyeats
Fatcware and soft ware .3 Dyears
Other non cunent tanmble assets , .3 - Syears

Depreciation methods usefu! lives and residual values are reviewed ot each inancial year end and adjusted if appropriaic
3.e Intangihle assets

Goodwill
Goodwill arisingon the acquisitionof subsidiariesis included in intangible assets Goodwill1s measured at cost less accumutated impairment fosses Un

cdisposal of a husiness business segment or cash generating unit the attributable amount of goodwill is assessed and ncluded in the determination of
the profit and loss on disposal

Other intangible assets

Supplier relations
At acquisition date the supplier relations are recognised at fair value based on the excess eariings method For all matenial supplier bases the initial

valuation has been performed by an external valuator Subsequent measurement 1$ based on costs less amortisation The estimation of the useful life
of each supplier base is usually based on a cut-off calculation that excludes future yeat s from the remainmg useful tife that account for less than 5% of
the total present value of the excess earnings. unless this feads to a calculated useful life not heing a proper representation of the actual useful iife of the

supplier relations

Intellectual property rights, distribution rights, brand names and other infangible assets

in addition to supplier relations intangible assets mclude intellectual property nghts, distribution rights, trand names order books acquired and nen-
competenghts Other intangihle assets acquired as part of business combinations are measured on wibial recogmbion at ther fair value on the date

of acquisition intangibte assets acquired separately are measured at cost where intangibie assets with mdehnite useful lives are carned at cost less
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accumulated impairment losses Subsequently. intangible assets which have funte useful lives are measured at cost less accumulated amortisationand
accumulated impairmentlosses

Subsequent expenditure
Subsequentexpenditureiscapitalised only when it increases the future economic benefits embodied in the specific asset to which i relates Al other

expenditure. including expendittire on internally generated goodwill and brands, is recognised in profit or loss as inctirred

Amortisation
Amortisation 1s based on the cost of an asset less its residual value Amortisation is recognised n profit or foss on a straight-line basis over the

estimated useful ives of intangibte assets other than goodwill. from the date that they are available for use

The estimated useful hves for the current and comparative years are as foliows’

IMCD brand name mdefinte

imellectual property rights / years

Sugplier relations accuned though H 20 yeals

business combynabions

Other distribution, non compete nghts ano (mbial) contract term

order hooks

Amortisation methods. useful lives and residual values are reiewed at each reporting date and adjustec if appropriate

3.f Leases
The Group assesses at inception of the contract whether a contraciis or contains alease The Group recogrises a nght-of-use asset and

correspondmg lease liability with respect to all lease arrangements in which it is the lessee except for short-term leases (defined as leases with a lease
term of 12 months or fess) and low-value leases For these leases the Group recognises the tease payments as operating expenses on a straight-line
basis over the term of the fease

The lease hiabitity 1s mitially measured at the present value of the lease payments that are not paid at the commencement date discounted by using the
rata imphicit in the lease If this rate cannot be readily determmed. the Group uses its incremental borrowing rate

Lease payments mcluded in the measurement of the lease liabiity comprise

» Fiwed lease payments (including in-substance fixed payments) [ess any lease incenfives receivable

» Vanable lease payments that depend on an index or rate wutially measured using the index or rate at the commencement date
* The amount expected to he payable by the [essee under residual value guarantees

» The exercise price of purchase options 1If the lessee is reasonably certain to exercise the options and

« Payiments of penalties for teriminating the lease 1f the lease term reflects the exercise of an option to terminate the fease

[he lease hability 1s subsequently measured by increasing the carrying amount to reflect interest on the lease habihty (using the effective nterest
method) and by reducing the carryimng amount to reflect the lease payiments made

The Group remeasures the lease hability (and makes a corresponding adjustment to the 1elated night-of-use asset) whenever

« The lease term has changed or there is a significant event or change in circumstances resulting 111 a change in the assessiment of exercising a purchase
ophion. in which case the lease liability 1s remeasured by discounting the revised lease payments using a revised discount rate

* The lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value. in which cases the
lease hability is remeasured by discountimg the revised lease payments usmg an unchanged discount rate (unless the lease payments change (s due {0
achange in a floating interest rate i which case a revised discount rate 1s used)

» Alease contract 1s modified and the tease modification is not accounted for as a separate lease inwhich case the lease hability 1s remeasured
Dased on the lease terin of the modified lease by discounting the rewised lease payments using a revised discount rate at the effective date of

the modification
The Group did not make any such adjtistments during the pericds presented

The right-of-use assets campnse the iitial measurement of the corresponding lease liability, lease payments made at or before the commencement
date less any lease incentives receved plus any inial direct costs incurred and an estimate of costs to dismantle and remove the underiying asset or
to restore the underlyng asset or the site on whichitis located They are subsequently measured at cost less accumulated depreciation or amortisation

and impatrment losses

Right-of-use assets are amortised or depreciated over the sharter period of lease term and usefullife of the underlying asset 1f a lease transfers
ownership of the underlying asset or the cost of the nght of-use asset reflects that the Group expects to exercise a purchase option, the related
right-of-use asset ss depreciated or amorhised over the useful IHe of the underlying asset The depreciation or amortisation starts at the commencement

date of the lease

The Group apphes IAS 36 to determine whether a right-of-use asset is imparred and accounts for any identified impairment loss as described 1
note 3 h

Variable rents that do not depend on an index or rate are not included i the nieasurement of the lease liability and the nght-of-use asset The related
nayments are recognised as an expanse i the pertod in wiuch the event or condition that triggers those payments occurs and are included iy the line

‘Other operating expenses™ i profit or loss

As a practical expedient (FRS 16 pernuts a lessee not to separate non-lease components, and mstead account for any lease and associated non-lease
components as a single arrangement The Group has not used this practical expedient. For a contract that contains alease component and one or more
addibional lease or non-lease components the Group allocates the consideration iy the contract to each lease component on the basis of the relative
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components

The Group presents right-of-use assets that do not meet the defimtion of imwvestment property in property. plant and cquipment and 'intangible assets
and lease liabitties in gans and borrowings' 1n the statement of financial position

3.z Inventories
Inventories are measured at the lower of cost and net realisable value The cost of mventories is based on the wetghted average method and includes

expenditure mcurred in acquirmg the mventonies. conversion costs and other costs incurred in bringing them to thewr existing location and condition
Cost also may include transfers from equity of any gain or loss on qualifying cash flow hedges of foreign currency purchases of inventories
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het realisahle value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

3.h Impairment

Financial assets
An allowance for expected credit losses (ECL) is recogmised for ail financial assets not carried at fair value through profit or foss

An ECL ts deterimined as the difference between the contractual cash flows and the estimated expected cash fiows to be collecied, considering the
notential risk of default

An ECL 1s proveded for a credit loss that results from a loss event possible within the next 12 months (a 12-month ECL) For credit exposures with 2
sigivficant increase in credit risk a lifetime ECL is recognised and assessed at each reporting date to determine whether there is objective evidence that

it s impaired

Objective enidence that financial assets require an ECL can inciude the default of or delinguency by a debtor, restructuring of an ameunt due to the
Group on terms that the Group would not consider otherwise indications that a debtor or issuer will enter bankruptcy adverse changes m the payment
status of barrowers ar issuers ot observable data indicating that there 1s a ineasurable decrease in expected cash flows from a group of inancial assets

A sumplified approach is used to determine the ECL for trade receivables, cantract assets and lease recewables A toss aliowance 1s determined based on

Ihfetime ECL on each reporting date

The Group considers evidence of impairiment for recevables at both a specific asset and collechive level All mdividually significant receivables are
assessed for specifrcimparrment All smndividually sigmificant receivables found not to be specifically impaired are then collectively assessed for any
umparment that has been incurred but not yet identified] Recevables that are not individually significant are collectively assessed for impairment by
grouping together loans and recevables with similar risk characteristics

A provision matrix is used to determine the expected credit loss based on the Group's istorical trends of incurred losses allocated to each aging
category adjusted for specific debtor provisions msurance coverage and general economic developments Management judges whether current
aconoimic and credit conditions are such that the actuallosses are likely to be greater or less than suggested by historical trends Animpairment 105s
mraspect of a financial asset measured at amortised cost is calculated as the difference between its carrying amount ang the present value of the
estumated future cash flows discounted at the asset s oniginal effective interest rate Losses are recognised in profit or loss and reflected in an allpwance

account against loans and receivables or held-fo-maturity investiment securities Interest on the impaired asset continues to be recognrsed

When a subseguent event causes the amount of rmpairment loss to decrease, the decrease imimpairment loss (s teversed through profit or ioss

Equity accounted investees
A impairment loss in respect of an egurty accounied investee 1s measured by comparing the recoveradie amaount of the investment with its carrying

amount Anunpairment loss is recogmised in profif or toss and is reversed if thore has been a favourable change in the estimates used to determine the
recoverable amount

Non-financial assets
The carrying amounts of the Group’s non-financial assets. other than inventories and deferred tax assels, are teviewed at each reporting date

to deternine whether there 1s any indication of impairment If any such indication exists, then the asset's recoverable aimount s estimated For
goothwill and other intangibie assets that have mdefimite useful ives or that are not yet avaitable for use the recoverable amount is estimated at the

reporiing date

An impairment loss 1s recognised if the carrying amotint of an asset or its related cash generating umt (CGU} exceeds its estimated recoverable amount

The recoverable amount of an asset or CGU 1s the greater of 1ts value in use and its fair value less costs of disposal

tn assessing value in use the estimated future cash flows are discounted to their present value using a pre-tax discount rate that retlects current mariet
assessments of the time value of money and the nisks specific to the asset or CGU For the purpose of impairment testing, assets that cannot be fested
nidividually are grouped together into the simaltest group of assets that generates cash inflows from continuing use that are largely independent of the
cashinflows of other assets ar CGUs Subject to an operating segiment celing test for the purposes of goodwill impairment testing, CGUs to which
goodwill has been allocated are aggregated so that the level at which impairment testing is performed reflects the lowoest level at which goodwil 1s
momtored for internal reporting ptrposes Goodwilk acquired it a business combination is allocated to groups of CGUs that are expected to benefit from

the synergies of the combination

The Group's corporate assets do not genet ate separate cash inflows and are ubhised by more than one CGU Corporate assets are allocated to CGUS on
a reasonable and consistent basis and tested for impairment as part of the testing of the CGU to which the corporate asset 1s allocated.

impairment 1osses are recogmised in profit or loss and recorded as part of amortisation of intangible assets i the consolidated statement of profit or
loss and other comprehensive income Subsequently impairiment losses are separately disclosed in the intangible assets movement schedule n Note
18 Impairment losses recognised in respect of CGUs are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (group of
CGUs). and then to reduce the carrying amounts of the other assets i1 the CGU (group ot CGUSs) on a pro rata basis

Animparrment 10ss in respect of goodwiliis not reversed For other assets, anumpairment toss is reversed only fo the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation ff no impan ment loss had

been recognised
3.i Employee benefits

Defined contribution plans
A defined contnibution plan is a post-employment benefit plan under which an entity pays fixed contributions to a sepatate entity and will have no legal

or constructive obligation to pay further amounts Obligations for coninbubions to definec contribution pension ptans are recognised as an employee
benefit expense in profit or loss in the peneds during which services are renderad by employees Prepaid contributions are recognised as an asset to the
extent that a cash refund or & reduction in future paymentsis available
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Defined benefit plans

A defined henefit planis a post-employment benefit plan other than a defined contribution plan The Group's net obligation in respect of defined benefit
nension plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in return for their service in
the current and pnior pertods, that benefit 1s discounted to determine its present value

The obligation arising from these defined benefit plans are determined on the basis of projected wnt credit mettiod The cafculation of the debned
benetit abligations is performed annualty by qualified actuaries

Remeasurements of the net defined benefit liahility, which comprise actuarial gamns and tosses the return on plan assets {excluding interest) and the
eftect of the asset ceiling (if any, excitiding interest). are recognised immediately in QG The Group determines the net interest expense (income) on
the net defined benefd liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of
the annual period to the then-net defined benefit Hability (asset) taking into account any changes n the net defined benefit iability {assel) during the
pertod as aresult of cantributions and benefit payments Net interest expense and other expenses related to defingd benefit plans are recognised in
profit or loss

When the benefits of a plan are changed or when a plan is curtailed. the resuiting change i benefit that relates to past service or the gam or loss on
curtailment is recogmsed immediately in profit or loss The Group recopinses gains and losses on the settiement of a defined benehit plan when the
settlement occurs

Other long-term employee henefits
[he Group's net obligation in respect of long-term employee benefits is the amount of future beneht that employees have earned in raturn for therwr

service i the current and prior peniods  That benehit 1s discounted to determine its present value

The calculation of the other long-term emplayee benefits s performed usmg the projected unit credit methoa Any actuarial gains and losses are
recognised in profit or loss in the period in which they arise

Termination henefits
Termunation benefits are expensed at the earlier of when the Group can no longer withdraw the offer of those benefits and when the Group recognises

costs for restructuning if benefils are not expected to be settled wholly within 12 manths of the end of the reporting peniod. then these benetits
are discounted

Share based payment transactions

The grant date fair value of equity-settted share hased payment awards granted fo employees 1s recognised as personnel expenses. with a
correspending increase in equity over the vesting period of the awards The grant date fair value is generally equal to the share price at the grant date,
adjusted for

I expected dividends

2 marketability discounts for restriction peniods (using the Finerty imodel)

3 market conditions (using Monte Carlo simulations)

The amount recogmised as an expense 1s adjusted to reflect the number of awards for which the refated service and non-market performance conditions
are expected to be met, such that the amount ultumately recognised is based on the number of awards that ineet the related service and non-market

nerformance conditions at the vesting date

Shott-term employee henefits
Short-term employee benefit obligations are expensed as the related service 1s provided A hability 1s recognised for the amount expected to be paid

under short-term cash bonus or profit-sharing pians if the Group has a present legal or constructive obhigation to pay this amount as a result of past
service provided by the employee and the obligation can be eshimated reliably

3.4 Provisions
A provision is recognised f as aresult of 4 past event. the Group has a present legal or constructive obiigation that can be estimated reliably and it s

prabable that an outflow of resources will be required to settle the obligation Provisions are deternmined by discouniing the expected futive cash flows
at apre-tax rate that reflects current market assessmaents of the tnne value of money and the risks specitic 1o the ability The unwinding of the ¢iscount
s 1tecogmsed as finance cost

A provision for restructurmg s recogmised when the Group has approved a detatled and formal restructuning plan, and the restructunng either has
commenced or has beep announced publicly Future operating costs are not provided tor

3.k Revenue

Sale of goods
Rovenue from the sale of goods in the course of ordinary activities is recognised when the performance obligationis satisfied and transter of controfis

cstablished The amount recogmised is the amount of the transaction price allocated to the performance opligation

If the consideration promused in a contract includes a vanable amount. such as discounts and/or rebates the Group estimates the amount of
consideration to which the Group will be entitied in exchange for the sale of goods

The timing of the transfer of control varies depending on the individual terms of the sales agreement

Commissions
When the Group arranges to provide goods from the supplier to the customer and does not obtain control over the goods, the Group acts in the capacity
of an agent rather than as the principal The revenue ansing from such a transaction is recognised as the net amount of commission made by the Group

3.1 Finance income and expenses
Finance income coinprises interest income on funds invested and gains on hedging instruments that are recogmised in profit or loss Interest income is

recognised usmg the effective interest method

Finance cosis comprise interest expense on horrowings. unwinding of the discount on provisions and contingent consideration, impairment losses
recognised on financial assets (other than trade recetvables) and losses on hedging mistruments that are recognisedin profit or loss

Finance incomie and expenses includes resuits of changes of the fair value of contingent considerations classiiied as financial tabilities
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Borrowing costs thiat are not directly attributable to the acquisition of a qualifying asset are recogiised in profit or loss using the effective
interest method

Foretgn currency gains and losses are reported on a net hasis as either finance income or finance cost depending on whether foreign currency
maovements are in a net gan or net loss position

3.m Income tax
Income taxexpense comprises current and deferredtax Currenttaxand deferred tax are recogmsed in prohit or loss except to the extent that it relates to

a business combination, or items recogrused directly in equity or i other coimprenensive income

Current tax
Current tax is the expected tax payable or recervable on the taxable income or loss for the year, using tax rates enacted or substantively enacted af

the reporting date and any adjustiment to tax payable in respect of previous years Current tax payable also includes any tax liability arising from the
declaration of dividends

Deferred tax
Deferred tax is recognised i respect of temporary differences between the carrymg amounts of assets and liabilities for financial reporting purposes

and the amounts used for taxation purposes

Deferred tax is not recogmsed for
- temparary differences on the unbial tecogrition of assets or liabilities in a transaction that 1s not a business combination and that affects neither

accounting nor taxabte profit orioss
« temporary differences related to mvestments i subsidianes to the extent that it is probable that they will not reverse in the foreseeable future

- taxable tempaorary dhfierences ansing on the mitial recognition of goodwill

Deferred tax s measured at the tas rates that are expected to be applied to temporary differences when they reverse using tax rates enacted or
substantively enacted at the reporting daie

Deferred tax assets and iabihities are offset if there is ategally enforceabie nght to offset current tax iabiities and assets. and they relate to income
taxes levied by the same tax authorty on the same taxable entity. or on different tax entities, but they intend to settle current tax liabihties and assets an

a nef basis or their tax assets and liabibties will be realised sunultaneously

A deferred tax asset 1s recogmised for unused tax losses tax credits and deductible temporary differences. to the extent that it is probable that future
taxable profits will he avalable against which they ¢an be ghiised Deferred tax assets are reviewed at each reporting daie and are reduced to the extent

that it 1s no longer probable that the related tax benefit will be realised

3.n Segment reporting
An operating segment is a component of the Group that engages 1 business activities from wiuch it may earn revenues and incur expenses mcluding

reventes and expenses that relate to transactions with any of the Group’s other components The segmentation used by the Group s based on
geagraphy. organsation and management structure and comimercial interdependencies

Segment results that are reported to the CEO include ttems directly atiributable to a segment as well as those that can be allocated on a reasonable
basis Unallocated items comprise matnty corporate assets (primarily the Company's headquarters), head office expenses and income tax assets and

liatlities and are presented in a separate reporting unmit ‘Holding companies’

[he reporting segmoents ised are defined as follows

» EMEA all operating companies in Eurape Turkiye Israel Egypt United Arab Emirates Saudt Arabia and Africa

« Amencas all operating companies in the Umited States Canada Brazil Puerto Rico Chile Argentina Uruguay Coloimbia Mexico, Ecuador Peru
Costa Rica Guatemata, Dominican Republic

» Asta-Pacitic all operating companies in Austrahia New Zealand India. Bangladesn China Malaysia Indonesia Plulipmines Thatland Singapore

Vietnam. Japan and South Korea
» Hotding companies all non-operating compames including the head office in Rotterdam and the regional offices in Singapore and in the USA.

4  Determination of fair values

A number of the Group s accounting poticies and disclosures require the determination of fair valug for both financial and non-financial assets and
habihties Fatr vaiues have been determined for measurement and/or disclosure purposes based the imethods described below When applicable
further information about the assumptions made in determming fair values is disclosed in the notes specific to that asset or hahihty and in Note 33
Financial mstruments

Property, plant and equipment
The fair value of property. plant and equipment recogrised as a result of a busingss combination 1§ the estimated amount for which a property could

he exchanged on the date of acquisition between a willing buyer and a willing seller inan at arm's-length transaction after proper marketing wherein
the parties had each acted knowledgeably The fair value of ttems of plant eguipment, tixtures and fithings 1$ based on the market approach and

cost approaches using quoted market prices for sumilar items when avadable and replacement cost when appropriate Depreciated replacement cost
estimates reflect adjustments for physical deterioration as well as functional and econoimic ogsolescence

intangible assets
The fair value of other ntangibie assets acquired n a business combination is based on the discounted cash flows expected to be derived from the usc

and eventual sale of the assets

Inventortes
The fair value of inventonies acquired in a business combination 1s determined based on the estimated selling price 1 the ordinary course of business

less the estimated cosis of completion and sale and a reasonable profit margin based on the effort reguired to complete and sell the inventories

Forward exchange contracts and interest rate swaps
The far value of forwatd exchange contracts s based on their quoted price if available f a quoted price is not available then fair value 1s estimated by

discounting the difference between the contractual forward price and the curtent forward price for the tesidual maturity of the contract using a risk-free
interest rate (bascd on government bonds)
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Ihe fair value of interest rate swaps s based on quotes acquired from financial institutions Fair values reflect the credit risk of the instrument and
include adjustiments to take account of the credit risk of the Group entity and counterparty when appropriate

Other non-derivative financial liabilities
Fair value which is detenmined for disclosure purposes is calcutated based on the present value of future principal and intergst cash Hows, discounted

at the market rate of interest at the reporting date For finance leases the market rate of interest is determined by reference to similar lease agreements

Contingent considerations
The far value of contingent considerations is calculated using the income approach based on the expected payment amounts and their associated
probabitities (i ¢. probability-weighted) Contingent considerations with a term longer than one year are discounted to present value

Defined benefit plans |
The fair value of the plan assets 1s based on the acluarial assumptions determined by certified actuaries

5 Financial risk management

h.a Risk management framework
Risk management tasks and responsibilities
The IMCD nisk management policy is aimed at optumising the balance between maximisation of business opportunifies within the framework of the

Group's strategy. while managing the risks tnvalved.

Although the Group benefits from geographical, market, client and product portfolio spread the Group's well structured risk management process
should manage 1ts residual nisks in a transparent and controlled manner

The Group's risk management and control systems are established to identify and analyse the nsks faced by the Group at various fevels, to set
appropriate risk controls and to monitor risks and the way the risks are controlied

Key activhies within the Group's risk management and control systems are:
» identification of key business risks based on hikelihged of occurrence and their potential impact
- setting controls for managing these Koy risks

Risk management elements
[he elements of IMCD's nsk management system are the tollowing

Control environment, including:

« grgamisational cutture based on ethical conduct and compliance, clear responsibifities and short and open communication lunies
« IMCD s policies including business principles imanagement instructions and mamials

» continuous compliance training of employees

» risk inanagement embeddaoed in the business processes on all orgamsational levels

< nternal financial revicws and rnisk assessiments performed by the Group 1n accordance with internal Audit

Risk assessment and control procedures, including:
dentification of risks via risk salf-assessiments coordinated by Corporate Control and Corporate Health, Safety, Environiment, Qualty and

Regulatory (HSEQR)
nplementing and optnmisation of effective and efficient control procedures on various levels in the arganisation

Information, communication and monitoring, including:

- harmonised reporbng on aperations, financial results and positions and risks

« periodical reviews of fimancial results and risk imanagement by the Management Board and Corporate Contral
« pertodical reviews on HSEQR managemant by Corporate HSEQR

- regilar review meetings between Group and local management

The Management Board under superviston of the Superwisory Board, has overall responsibility for the IMCD nisk management and control systems
Management of regional and operating companies is responsible for local operational performance and for managing the assocrated local risks

5.b Overview financial risks

The Group has exposure o the following financial risks
v credit 1isk

« liqudity risk

e market risk

» gperational fisk

This ntote presents information about the Group's exposure to each of the above risks, the Group's otyectives policies and processes for
measuring and managing risk and the Group s management of capital Further quantitative disclosures are included throughout these consohdated
financial statements

5.c Credit risk

Credit risk s the risk of financial loss to the Group if a customer or counterparty to a financial instrument faifs to meet its contractual obligations. and
anises pricipally from the Group's recaivaoles from customers

The Group's exposure to credit risk s influenced mainly by the incividual charactenisiics of each customer However management also considers the
demographics of the Group s customer base, including the default nsk of the industry ant country inwhich customers operate, as these factors may
have an mfluence on credit risk This has been of increased impartance due to the COVID-19 pandemic There 1s no geographical concentration of credit
risk nor significant credit sk on individual customer level

e Group has established a credit policy in which each new customer is analysed individually for credifworthiness before the Group's payment and
delivery terms and conditions are offered The Group's review includes the tise of external ratings when avallable, and in some cases bank references

Purchase limits are established for each customer, which represent the maximum open amount These limits are reviewed periodically

Custemers that fai to meet the Group's benchmaik creditworthiness may transact with the Group only on a prepayiment basis
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CONSOLIDATED At the reporting date there were no significant concentrations of credit sk The maximuim exposure to credit risk s represented by the carrying
FINARCIAL amount of each financial asset

STATEMENTS

COMPANY The Group establishes an allowanice for impairment that represents its estimate of expected losses in respect of trade and other receivables The
FINANCIAL nain components of this allowance are a specific loss component that relates to individually significant exposures, and a collective loss component
STATEMENTS

established for groups of similar assets in respect of losses that are expected but not yetidentified The collective loss allowance 1s determined based

on historical data of payment statustics for sinular financial assets adjusted for forward-looking information
OTHER

INFORMATION ; ‘
To mitigate the counterparty risk with financial inshtutions the Group's policy is o make use of financial institutions which are investment grade The

Group's main financial institutions are systemically /important and are under close supervision by their respective financial regulatory bodies

H.d Liquidity risks

Liquidity risk 1s the risk that the Group will encounter difficuity in meeting the obligations associated with its financial liabilities that are seitied by
delivering cash or another fimancial asset The Group's appreach to manage liquidity 1s to ensure. as far as possible, that it will always have suflicient
cash to meet its fiabilities when due under both normat and stressed conditions without incurring unacceptable losses or risking damage to the

(roup’s reputation

The Group typically ensures thaf it generally has sufficient casihi on demand to meet expected operational expenses for the next twelve months.
mcluchng the servicing of financial obligations. this excludes the potential impact of extreme circumstances that cannot reasonably be predicted

i addition the Group maintamns the following lines of credit

» EUR 500 mullon revolving facility interest would be payable at the rate of EURIBOR plus the currently applicabie 85 base ponts for amounts drawn
i EURC, LIBOR plus currently applicaole 85 base points for amounts drawn in USD and BBSW plus currently applicable 85 base peints for amounts
drawn in AUD As of 31 December 2022, the Group had an undrawn revolving facility of EUR 295milhon

« Several credit facilities available to the subsidiaries mainly in Spain italy Australia Incdia Indonesia, United States and South Africa

On 13 February 2023 IMCD completed the refinancing of its mutti-currency reveolving crodit facility The new facility, with a maturity date of 13 February
2028 amounts to EUR600milhon and can be dravn in EUR and USD as well as to an agreed sublimit 1n AUD and GBP The credif reveiving facility has

interest margin dependent on credit ratings (S&P Moody s or Fiich)

The following are the contractual maturities of financial labvities. including estimated interest payments The contractual cash flows are undiscounted.
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CONSCLIDATED 31 DECEMBER 2022 L e ~ e
FINAKCIAL ottt e ' i
STATEMENTS CARRYING CONTRAGTUAL 12 MONTHS OR
EUR 1000 AMOUNT CASH FLOWS LESS 1-2YEARS 2-SYCARS >5 YEARS
COMPANY
FINANCIAL Non-derivative non-current financial liahilities _
SVATERIENTS Bong loan | FUR 504,867 654750 13,950 13,950 626,850
Contmgent consideration MR 197,865 201407 201,407
OTHER DR 39,389 41,910 41,910
gl CNY 8821 8955 8,956
b1 4012 4,065 4,065
USD 229 248 248 |
Loase habilities * 65,782 71055 19,273 34,577
Other habiitties FUR 1.823 1,923 571 1,353
Total 912,889 984,314 13,950 239,513 713,646 17,206
Nan-derivative current financial liabilities
Schuluschendarlehen FLR 40,000 41,162 41,162
Contimgent considerabion MR 11,686 11,686 11,686
EUR 10,460 10,460 10460
£op 612 612 bl -
USD 458 459 459 -
CLP 45 45 45
AUD 32 32 32
Loase habilities 20,028 22.333 22.333
Other shorl-term hinancial habities 252,720 252,120 252,720
frade payables 388,021 389.020 389020
Other payables 165,255 165,255 165.255 - -
Total 390,318 393,784 893,784 . -
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31 DECEMBER 2021

—— — i - R oy —— [ p—rY

EUR1.000

Nan-derivative non-current financial liabilities
schuldschemdarlehen

Band loan

Cantingent conswderation

Lease habalitips

Other habilitips

Total

Non-derivative current financial liabilities
Contingent consiger ation

Lease hahulities

Other shortterm financiat hahilities
liade payables

Other payables

Total

= A0S TUrRSOD e

EUR
tUR
‘MR
DR
CNY

Cop
MAN
KRW
IOR

FUR

CARRYING CONTRACTUAL 12MONTHS OR

AMOUNT CASH FLOWS LESS
39,942 41,209 603
297,586 330,000 7,540
213,772 218 214 :
58,386 29,386
2063 2 085
22,712 57625
1,369 1,369
666,853 709,888 8,105
49472 4.942 4942
1,607 1,607 1607
15916 16,084 16,084
10,160 10.160 10.160
939 085 539
18017 20157 20187
399420 398,420 399.420
403.010 403.010 403,010
130,093 130,093 130,093
984,153 986,491 986,491

1-2YEARS

40,605
7500

2,085
15,767
| 369
67,326

- —r (H

2 -5 YEARS >0 YEARS

315060
218214
59,386

25,967 1589

618,567 15,891

Estimated interest payments are based on the EURIBOR, LIBOR and BBSW rates and margins prevailing at 31 December 2022 and 2071 turther details
of the non-denivative financial habiities can be found in Nofe 29

5.6 Market risks

Market risk is the risk that changes in market prices such as foreign exchange rates and iterest rates wilk affect the Group's income or the value of its
holdings of fiancial instruments Group management focuses on managing and controlling market risk exposures within acceptable parameters while

aplimising the operating result

[he Group buys derivatives, and also mcurs financial liabihties in order to manage market risks All such transacttons are carried out within the
guidelines set by Group Management The Group generally seeks to use bedging instruments to manage votatility in profit or loss

Currency risk

fhe Gronp is exposed to currency risk on sales purchases and borrowmgs that are denominated in a currency oiher than the respective funchonal
currencies of Group enbities primarily the Euro (EUR) United States of Ametica Doilar (USD) and the Pound Sterting (GBP)
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The Group uses forward exchange contracts to hedge its currency risk, mainly by tising contracts having a maturity ot less than one year from the
reporting date
Interest on borrovangs s denominated in the currency of the horrowing Generally borrowings are denormnated in currencies that match the cash Hows
generated by the underiying operations of the Group, primarity EURand USD This provides an econamic hiedge without derivatives being entered into
Hedge accountmg is ngt applied 3 these circumstances
In respect of other monetary assets and habihities denominated in foreign currencies. the Group's policy 1s to ensure that ifs net exposureis kept to an
acceptable fevel by buying or selling foreign currencies at spot rates when necessary to address short-term imbaiances.
Exposure to currency risk
The Group's net exposure to foreign currency risk based on notional and hedged amounts of imonetary assets and fabilities was as follows’
31 DECEMBER 2022 i B e e u I
EUR 1,000 UsD CAD BRL AUD INR CNY KRW MXN GBP IDR OTHER TOTAL
Mon catrent assets 120 243 : 1,571 228 319 1,207 : 42 835 4,566
Current assets 248724 18.602 47429 32438 105.661 33815 21625 1,806 29,095 29102 134,615 702,912
Mon curient iabmities {10.798) (6496  {1.590) (4.895) (199.092) (8,362) (64) {1.933) (295)  (40.065) (11,398) (23_5.983)
Current habdities {312,104) (13746y  (13009)  (44888)  (25.555) (13.761) {3.728) (10.750) (14,136} (3.375) {75,200 {531,002)
Net statement of currency
risk exposure (74,058) (1,398) 32,830 (12.345) (117414) 13,820 18,153 (9,670} 14,614  (14,296) 48,152 (105,512)
31 DECEMBER 021 L e e
EUR 1,000 Usp CAD BRL AUD INR CHF KRW ZAR GBP {DR OTHER TOTAL
Mot carrent assets 120 360 171 a97 I 313 6 33 810 3,027
Current assets 207760 9202 33.363 9 735 100,188 {2 813) 22,780 17,758 25,484 31,382 114,167 589,062
Mon curtent habhibes (12 510) {7097} {965) (5.320)  (215.295) (400) (77 (12} (465) (00 385) (0.332) {(312,363)
Current habiities (322.526) (16,197 (12.30D) (16.125) (6.813) (2.331) (2.710) (5,588) (19.817)  (15,870) (73.938) {494,715)
Met statement of currency
risk exposure (127143) (13,682) 20,468 7786  (120,923) (6.039) 20,310 12,164 5202  (44.840) 31,707 (214,990)

Ihe risk exposure above mcludes tive nutigating effects of hedged net liability positions i USD to the amount of EURQ 4 nullion (20721 EUR 1 4million)
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The following signiticant exchiange rates applied durng the year:

2022 2021 20022 ~ 2021
REPORTING DATE
AYERAGE RATE SPOT RATE

USO 0952017 0843938 0937555  0.882924
CAD 0730563 0673515 0692521 0694782
BRL 0184733 0157066 0179598  0.158232
AUD 0660255 0633271 0635900 0640210
INR 0012122 001427 001342 OOHST
CINY 0141556 0130965 0135903 0138991
KRW 0000733 0000733 0000744  0.000743
MXN 0047341 004409 0048121 0043018
GBP 1172905 1161915 1127485 1190080
OR 0000064 0000059 000CCEl 0000062

Sensitivity analysis

A 10% strengthening of the EUR. as indicated below against the USD. CAD BRL. AUD INR. CNY KRW, MXN, GBP and IDR at 31 December 2022 and
2021 would have increased/(decreased) equuty and profit or loss by tite ameunts shown betow This analysis is based on foreign currency exchange rate
vanances that the Group considered to be reasonably possible at the reporting date The analysis assurnes that all other vartables, in particular interest
rates. remain constant and ignores any impact of forecasted sales and purchases

o 2022 2022 20?_1_“_ 2021 i

PROFIT OR PROFIT OR
EUR1.000 EQUITY LOSS LEQUITY LOSS
USD (49,580) 12,762 (45.917) 15,833
CAD (3.382) - (12) (7.131) (1)
BRL (10,730) ; (7.544)
AUD (10.241) 1.868 (7.529)
MR (44,041) S (A1382)
CNY (7.292) : (4,126} 208
KRW (3.514) ; (3.870)
MM (5.694) (2.638)
GBP (4.942) (825) (4.278) (345)
DR (12.632) . (10.768)

A 10% weakening of the EUR against the above currencies at 31 December 2022 would have had the egual but apposite effect on the ammounts shown
ahave on the basis that all other vanables remain constant

< Contents page

CONSOLIDATED Interest rate risk

EINMEJCI;LTS The Group pursues a Qﬁlmy of ensurng that a substantial part of its exposure to chianges in interest rates on Inng-term flﬂaﬂCII’Ig is on a fined rate basts,
RIATEMER - taking into account assets with exposure to changes ininterest rates if required the Group makes uses of interest rate swap contracts

COMPANY

FINANCIAL Interest rate profile

STATEMENTS At the reporting date the interest rate profite of the Group's interest-bearing financial instruments was

QFHER

INFORMATION EUR1,000 2022 o 2021

B - —_— e — — Ak — i am - Ama mr— .

Carrying amounts

Fixed rate instruments

Financial iabilibies {594,8G7) (312.504)
Total | | (594,867) (312,564)
Variable rate instruments

Financral assels 222,005 177879
Financr! liabiities (403.748) {530,096)
Total (181,743) (352,217)

Fair value sensitivity analysis for fixed rate instruments
The Group does not account for any fixedratefinancial asset and fiability at fair vaiue through profit and loss

Fair value sensitivity analysis for variable rate instruments
Note 29 details the vanabie interest rates applicable for the non-current loans

5.f Operational risks
Operational risk 1s the 1isk of direct or mdirect loss ansing from a wide variety of causes assoctated with the Group's processes, personnel tecihnology

and infrastructure and from external factors other than cradit market and liguidily risks such as those arismg fromfegal and regutatory requirements
and generally accepted standards of corporate behaviour Cperational risks arise from all of the Group s operations

Tha Oroup s objective 1s to imanage operatianal risk so as to balarice the avaidance of financial losses and damage to the Group s reputation with overall
cost effectiveness and to avoid control procedures that restrict initiabve and creativity

5.g Capital management

The primary objective when managing capitalis to safeguard the Group's abihty to continue as a gong concern by means of optinising the debt and
equity batance The Company tloes not have an explicit return on capital policy There have been no changes in the capital management policies during
the year The Graupis not subject to any externally imposed capital requirements Capital s consideied by the Company to be equity as shown in the
statement of tnancial position
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The Group's net habilittes and adjusted eguity at the reporting date are as follows

fh'ﬁi*ﬂﬂﬂ o ) L 2022 ~ 2021 ]
Total habilities 1970054 1,609,204
Less, Cash and cash eguwalents (222.005) (177879}
Met liabilities 1,748,085 1,631,325
Total equuty 1673416 1461.354
Less: Amourts accumulaten i equty relating {o cash 210 100
flow hedges, |

Adjusted equity 1,673,626 1,461,454

o Operating segments

In presenting information on the basis of operating seaments. segment revenue is based on the geographical location of the Group s operations
segiment assets arc based on the geographical location of the assets with the exception of assets refated to holding companies which are presentedin a
separate reporting unit

lransactions between companies within an operating segment have becn eliminated Transactions between operating segments are based on
armm s-fength principle and are not mcluded 1 the reported revenue per segiment as the reported revente per segiment relates (o revenue with
third parties

A key perfermance Indicator for controling the resuits of the operating segments is Operating EBITA

Operating EBITA 15 defined as the sum of the result from operating activities amortisation of intangible assets and non-recurring items Non-recuinng
iteims inctude

+ cost of corporate restructunings and rearganisations

+ cost related to realised and non-reabised acquisitions

While the amounts includacl in Operating EBITA are derived from the Group's fimancial information it 1s not a financial measure deterimined in
accordance with adepted IFRS and should not be considered as an alternative to operating income or result from operating activities as a sole
indicator of the Group's performance or as an allernative to cash flows 25 a measure of the Group s hgudily The Group uses Operating EBITA as a key
performance indieator inits business operations n order to, among other things develop budgets. measuie its performance against those budgets and
evaluate the performance of s operations

(e bridge from result from operating activhies to operating EBITA s as follows

E_HUE}&DDD B o o 2022 L L 2021
Resulf from operating activities 461,757 305,466
Amaortisation of mtangible assets 81478 65460
Mon recarrng items 11,218 2703
Operating EBITA 554,453 373,629

the non-roecurring ncome and expenses included n the result from operating achwities of 2022 and 2021 mainly refate to income from divestments of
business and assets costs of acquisitions of businesses and costs related to one-off adjustments to the orgamisation, mctuding the winding down of the
aperations i Russia in 2022

Operating expenses of non-operating companies are reparted in the segmeni Holding companies nter-segimented amounts recewvable and amounts
payable are not considered i the value of the total assets and total iabilities of each segment The results of the aperating segments are as follows

EMEA

EUR1,000 o ) 2022 . e0a
Revenue 2,006,391 1.601.587
Gross pioit 529,731 411 670
Operating EBITA 246,554 180.263
Re<ult from operatng aclnvities 215,810 154,378
fotal Assels 1,074,358 1.024.665
fotal Liabilities 338,321 340,380
AMERICAS

EUR1000. o B 2022 o 2021
Revenue 1,591,720 1,119,584
(Gross proht 382.680 250482
Operaling EBITA 194,882 112,960
Result rem operating activities 175,249 102,927
Total Assets 801.785 638.807
lotal Liabdities 241,934 211,483
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ASIA-PACIFIC

EUR 1,000 2022 2021

Revenue 1003,382 714079

Gross profit , 234736 174,164

Operating EBITA o 145,094 109712

Resoit rom aperating achivities _ 107081 30468

Tatal Assels 1_.3#5.433 1.251.01]

Tetal Labthities, 473.076 482432
HOLDING COMPANIES

EUR1000 e o 2022 2021

Operating EBITA {32,078) (29.310)
Result from opeiabing activibies {36.1414] (32.308}
Totat Assels 420,930 355.075

Total Liabibhies 416,763 774,909

Reported revenue per segment relates to revenue with third parties, hence no inter-segiment revenues are included IMCD and its operating segments
have a diverse customer base of about 60.000 customers it many countries and of various sizes IMCD and tts segments do not rely on a single
customer or a single group of customers for its operations With a supplier base of approximately 3 Q00 suppliers and product portfolio of about 48 000
products the same apphes with regard to the reliance on a single suppiier or a single group of suppliers and a single preduct or range of products

7/ Acquisition of subsidiaries

The Group completed eleven acquisitions durmg the financial year 2022 (numbers are local GAAPY

On 18 January 2022 IMCD acquired 100% of the shares in Shanghat Syntec Additive Limited and Shanghai Weike Additive Linuted (jointly "Syntec )
Syntec prowdes market technical and formulation expertise in China's personal care. cosmetics and home care industries Syntec generated a revenue
of approximately EUR 17mullion in 2021 and has 25 employees

On 31 January 2022 IMCD acquired 100% of the shares of RPL Trading Py Ltd and RPL Trading New Zeatand Ltd (jointly 'RPL Trading”) a speciality
chemicals distributor focused on services and formulation expertise for customers and partners in the home care and water treatiment markets KPL
Tracling generated a revenue of approximately EUR 16 mllion for the fiscal year ended on 30 June 2021 and has 15 employees

On 8 February 2022 IMCD acquired 100% of the shares in Polychem Handelsges m b H ("POLYchem ') aleading proviger of chemical raw materials
ant additives in Austnia and Southeast Europe POLYchem offers a diverse portfolio of products for the coabings construchion and composite
ndusines POLYchem has 65 employees and generated revenue of EUR 28 million in 2021

On 28 February 2022, acquired 100% of the shares in Aquatech Speciality {Shanghat) international Trading Co . Ltd and Aquatech Speciality
{Guangzhou) Trading Co  Litd { ‘Aguatech™) in China Aquatech is active in waterborne solubions i coatings ink, and textile indusiries Aquatech has 10
employees and generated a revenue of EUR bmillion in 202!

On 2 March 2022 1MCD acquired 100% of the shares in Evenlode Foods Ltd ( 'Evenlode ™} in the UK Evenlode is active in speciality food and beverage
ingredients thronghout the UK and trefand Evenlode has 5 employees and generated a revenue of EUR 8 Smillion in 2021

On 4 March 2022 IMECD acquired 100% of the shaies in speciality chemicals and ingredients distributor Polyorganic® Tecnologia Lida ( 'Polyorganic ')
Headauartered in Sdo Pauto Brazil, Polyorgamc is active in the household. industrial and institubional (&) water treatiment imdustry and other
industrial markets segment in Brazit In 2021, Polyorganic generated a revenue of approximaiely EUR 12milhion

On 22 March 2022 {MCD acquired 100% of the business and the subsidiaries of Quelans Internacional S A ( ‘Quelaris ') Quelarisis a Labin America
regional raw material distobutor vath offices i Colombia, Costa Rica and Peru and has a strong presence in the polyurethane, coatings adhesives,
rubber and other industial markets throughout tie remon With 46 employees Quelans generated revenue of apptoximately EUR 44 milion in 2021

On 7 September 2022, IMCD acquired 100% of the shares in speciality distribution company, Kum Chemical Co | Ltd ("runi Chemical™) Kuni Chermical
specialises in mdustrial applications ranging from coatings aind construction to automotive and packaging materials The cormpany, based in Osaka
generated arevenue of agproximately EUR 18million in 2021 and has 28 employees

On 15 September 2022 IMCD acquired 100% of the shares in PromaPlast Resinas S A deCY Proveedora de Matenales Piasticos S A deCV and
Promal’last USA nc (joinfly "PromaPlast '} PromaPlast has a highty diversified product portfolia of resins and comipounds (g serve the Maxican and
US Markets 1n 2021 PromaPlast generated a revenue of approximately tURGa mullion

On 1 December 2022 IMCD acquired 100% of the shares of Welex S A Holdings Limyted and certain related business ("Welex™), based in China Welex
facuses on industries covering coatings and inks textiles additives for speciality compounding. and agrochemicals Welex generated a revenie of
approximately EUR 38milhon in 2021 and has 68 employees across China

On 16 December 2022. IMCD acquired 100% of the shares of Parkash DyeChem Private Limited ("Parikash DyeChem™), based in tndia. Parkash
OyeChem s an asset hght speciality chermicat distributor serving the coatings and construction segments as well as personal care and advanced
materials markets Parkash DyeChem generated a revenue of approximately EUR 30 million in 2021 and has 60 employees in inda

The aforementioned transactions added EUR 131 2muilian of revenue and EUR 2 Omitlion of result for the year to the Group s resulis in 2022 [f the
acquisitions had occurred on 1 January 2022, management estimates that the consolidated revenue would have been EUR4 728.4 million and the
consolidated net profit would nave been EUR 319 9mullion in determining these amounts. management has assumed that the farr value adjustments
determined prowvisionally that arnse on the date of acquisition would have been the same if the acquisition had occurred on 1 January 2022

e g
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The total consideration retated to the aforementioned transactions, transferred m cashin 2022, amounts to EUR 206 4 million As of 31 December
2022 the deferred and contingent considerations payable amount to EUR 278 million and accounts payable includes EUR 2 7mullion. related to the

acquisitions completed in 2022

in addition to the transactions closed in 2022 signed two agreeiments

On 31 October 2022 1MCD signed an agreement to acquire 100% of the shaies i Shanghai Sanrise Industries & Development Co . Ltd {"Sanrise™) one
of the leading distributors in the personal care markets in China Sannse offers a wide range of nersonal care and industrial solutions with a key focus
on personal care applications With approximately 60 emiployees Sanrise generated a revenue of approxmately EURSOmillion in 2021 The transaction

will take place n two tranches, with first 70% of Sanrise’s share capital and the remamning 30% to be acquured in 2025 The transaction is expected to be

closed in the fest quarter of 2023

On 16 February 2023, IMCD signed an agreement to acquire 100% of the shares of CPS Chemical Oil-Tech (Pty) Ltd ("CPS Oil-Tech™) a distributor
of raw matorials to the petroleum, additive grease manufacturing and other mdustry refated segmients With 8 employees CPS Git-Tech generated a
revenue of approximately EUR 12 million i the financiat year that ended on February 28 2022 The closing of the transaction is subject to customary

closing conditions and regulatory approval and 1s expected to take place in the second quarter of 2023

|dentifiable assets recognised and liabilities assumed

The identifiable assets recognised and liabilities assumed are recognised on the basis of provisional purchase price allocation Based on the information
currently available we do not anticipate siginificant adjushments to the purchase price allocation At the acquisition dates the recognised amounts are

as follows
PARKASH DYECHEM OTHER

EUR 1,600 NOTE PVTLID PROMAPLAST ACQUISITIONS TOTAL
Propeerty pland ant oo 2t 17 2bd afd 2853 3.401

mtandible s uels i 19231 16439 | 38,753 74,353

st due ot din oy 71 r?l

Dr et red tan aesal 23 505 230 1825 2569

Gl Francud assete 1] 1 176 125 1312

noentons s 5917 10701 21,351 18,968

fite 1 oth 3 e i 3415 12674 30973 56,062

Cash mecah oqusal nt . 110} 500 ]516? 16,769

Loans and berroge s (45) (25690 (4608) {7343)
Other shiert brm tnancea loabdities (1 511) | " {28} ; (6 813) (8,412}
Errplogs bens bty art othize provisiens 3¢ 31 (53 | (106D (7149} {8.263)
Dok dead i 1l 23 (4 340) {4356) (9.426) (19.122)
irace anctether gy {3504) (15 341 (Z27095) F {36939)
Total net identifiable asscts 21,092 17877 64,457 103,426
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fheintangible assets recognised primarily refate to suppler refationstips acquired

The supplier relations have been determined by apohying the multi-period excess earnings method This method considers the present value of net
cash flows expected to be generated by the supplier relationships by excluding any cash flows related to contributory assets The cash tfows which
have been used as input were based on the projections made by the sellers adyusted for future suppiier losses due to exclusity conflicts projected
marker developments based on external sources and our own expectations based on our extensive market knowledge Furthermore, atirition rates are
determined based on the annual decrease i revenues refated to suppliers (when appitcable) in the most recent financial years adjusted for annual
inflation These attrition rates have been applied in the projections

The gross contractual value of the trade and other tecaivables acquired amounts to EUR 50 9milhion of which EUR 11 1million relates to Promaplast and
EUR 3 4 nuthon to Parkash DyeChem

Goodwill

Goodwi recogrised as a result of the acquisitions i the financial year 1s as follows

PARKASH DYECHEM OTHER
E]IE{}_{]E__&_“ o - B - NOTE N PYTLID PROMARLAZY ACQUISITIONS TﬂTil;
Tolal conzicerations 43401 45544 ﬂ 139,250 234,196
Less Fan value of wentiiable net assets 21:{}92 17877 " 6"-1.#15? 103,426
Goodwill 18 Z28.309 27668 74793 130,769

Goodwilrecoumsed as aresult of the acaursitions i the financial year relates to Syntec RPL Trading. POLYchemn, Aguatech Evenlode Polyorganic
Quelans PromaPlast Kum Chemical, Welex and Parkash DyeChem The goodwill is mainly attributable to the skills and technical talent of the
workforce the commercial relationships the international network and the synergles expected {0 be achieved from integrating the acquired companies
into the Group's existing distribution busimess

Of the tota! recognised goodwill 22% relates to Parkash. 21% to Promaplast 14% to Syntec and 43% to the other acquired businesses
Amortisation of the acqursitions are not eligible for deduction froim taxable income

Acquisition-related costs
In 2022 the Group incurred acquisition-related costs of EUR4 Simillion (2021 £URA A million} predominantly related to external fegal fees and due

diligence costs for completed and non-completed acquisitions The acquisitian-related costs are mciuded in other operating expenses

15/
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8 Revenue

The Group gencrates revenue primarnly from the sale and distribubion of speciaity chemicais and mgredients Other sources of revenue include revenue
frorn comnussion where the Group acts as agent in the sale and distribution of specialty chemicals and ingredients

EUR1.000 L 2022 2021
Sales of gootls . 4,587.514 3423611
Cammissions 13,979 11,638
Total Revenue 4601493 3,435,250

in the following tables. revenue from contracts with customers s disaggregated by primary geographical market and thow market segments, Being Life
Science and Industrial

Geographical Market

The breakdown of revenue by geographical market 1s as follows

EUR1.000 - o 5 2022 ZUE -
Matiretianos 85,581 (09,789
Rest of EMEA nl.QZO.SIE} 1.531.798
EREA 2.005,391 1,601 587
Morth Amernica _ 1,157 248 852 885
L atil Arnerica 434457 220,688
Asia Pacific . 1._003.382 714 076
Total Geographical Market 4,601,493 3,435,250
Market segments

IMCD's business model 15 based an fong lasting relationships with supplier s of speciality chemicals and ingredients In order to provide more msight in
the segmentation per market IMCD has decided to break down ihe sales in the market segments Life Science and Industrial

Life Science consists of the following ines of business Pharmaceuticals Beauty & Personal Care Food & Nutnition and Home Care and 1&! In general
the lings of business within Life Science historically have been less sensitive to econamic fluctuations Furthermore the Life Science segment consists

of lower order volumes and higher margins than the Industrials market segment.

[he Industriat segment contains the lines of business of Coatings & Construction, Lubricants & Energy Industrial Solutions and Advanced Materials
[his segment has a more cyclical nature as the performance i1s dependent on the gevelopments of, amongst others. the housing and real estate,
automotive ang ol & gas matkets

The hreakdown of sales of goods per market segment is as follows.

@EJE!.DEE} ) ) o L 2022 o ) 2021
Life Science 2,290,944 1.694 649
inchistrigl 2.496,570 1,728.862
Total Market Segments 4587514 3.423.611

Performance obligations
Revenue is measured based on the consideration specified in a contract with a customer The Group recognises revenue when it transters control over

a gond or service to a customer The nature and biming of the fulfilment of performance obhigations 1s disclosed 111 contracts with customers upon the
sale and distribution of speciality chemicals and ingredients The Group recognizes tevenue when controlis transterred which is at the moment that
ownership 1s transferred to the customer primanty based on agreed incoterms

9 Other income

EURLOOD o - _ 2022 2021
Other neome 24822 24254
Total Other income 24822 24 254

Other mcome pnimanty relates to logistic and other services charged sepatately to customers n 2022, other income included non-recurring income
of EUR 3 4 million retated 1o the sale of a warehouse in indonesia Other income of 2021 includes non-recurring income of EUR6 2million related to the
divestment of the Nutt Granulations business in the USA
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CONSOLIDATED 10 Personnei expenses

FINANCIAL

STATEMENIS
EUR 1,000 i . NOTE 2022 2021

COMPANY

FINANCIAL Wages and salanes 12 | 278,144 223,739

HNTERENT Socal secunity contributions 38,297 32.086
Contributions to defmed contribution plans 16944 9683

%IF%EHH*MHGN Expenses related to defined benefit plans 30 | - 1403 1589

| Expenses related to termination and othet long-term employee benefit plans 10 - 1393 1827

Other persgnngl expenses 22,843 15,936
Total Personnel expenses 353,124 288,470

The personnei expenses 2022 include non-recurring severance costs of EUR 3 3mifion (2021 EUR4A Smillion)

The average number of employees in the fimancial year by region and by function, measured in full-time equivalents. 15 as follows

FTE B e 2022 2021
The Netherlands {excluding Dutch holding companies) 7 6%
Rest of EMEA 1649 1,500
EMEA 1,723 | 565
Amencas 1,104 828
Asia Pacilic L7 903
Holding campanies 1o 93
Total average FTE 4,045 3,489
Management and admirstration | G2/ 515
Sales 2547 2,235
ICT/HSEQ/ Warehouse/Other _ 87 735
Total average FTE _ 4,045 3,489

11 Non-recurring income and expenses

The non-recurring income and expenses are recognised i profit or loss and are sumimansed as foilows

EUR 1,000 ) ) o NOTE 2022 2021
Other mecome 9 4,201 6.807
Personnel expenses and other aperating expenses 10.13 {15.540)} (9.512)
Finance costs mo 4l
Impact on result hefore income tax (11,218) (2,705)
161
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CONSOLIDATED EUR1,000 NOTE 2022 2021
FINANCIAL - e e s " s - S
TATEMENTS
STRTERI MNon recurming income tax eapenses 23, M 1,857 (779
COMPANY lmpact on resuft for the year (9,266) (3,484)
FINANCIAL
STATEMENTS The non-recurring incone for 2022 mcludes mcome related to the sale of a warehouse i Indonesia of EUR 3 4mullion The other operating tncome of
2021 mcludes mcome related to the divestment of the Nutn Granulations business i the USA of EUR 6 Znullion
OTHER
INFORMATION

[he non-recurring personnel expenses and other operating expenses for 2022 inciude severance costs of EUR 3 3mullion (2021 EUR4 Smillon}

and other operating expenses of EUR 12 2muliion (2021 EUR A 7mithon} of which EURS bmillion (2021 mil} relates to the fimancial impact of the
winding down of the operations w1 Russia The rematning expenses mainly relate to professional services fees mcurred dunng acquesition projects and
subsequent integration protesses

12 Share based payment arrangements

Description of the share based payment arrangement
Asof 1 January 2015 the Group established a long-term incentive plan (LTIP) for the Management Board the Executive Committee and ceitain senier

managers Under tins equity setfled LTIP. performance shares are awarded based on certain performance conditions Aims of the LTIP are fong-tetm
value creation motivation and sharing of success and the retenbon of key employees

The applicable pertarmance conditions for the Management Board are
- relative Total Shareholder Return performance {market-related condition) compared with a selected group of peer companies and
» cash earnings per share (nternal periorance condition)

The performance periad starts every year on 1 January and lasts three financial years After vesting the unconditional shares are subject to a holding
period of two years and become unresiriclied five years after grant date

The performance conditions for the Executive Comnutiee and for senor managers are solely internal performance conditions and include
« growtftin cash earnings per share (only for the Executive Comimittee)

» operating EBITA

» discretionary assessment by the Management Board

The pet formance period starts every year on 1 Japuary and lasts one year The shares become unceonditional after a service period of three years, 1.e
two years after the perforimance penod

Reconciliation of outstanding performance shares
fhe number of performance shares granted 1s as follows
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2022 2021
NUMBER BASED OM NUMBER BASED ON
OF SHARES SHARE PRICE OF SHARES SHARE PRICE
Shares granted to the Management Board 6,458 19545 11,501 10343
Shares aranted to Executive Commutiee ang certam semigr managers 19,821 19545 30055 10343

The total number of performance shares granted in 2022 is based on a target performance (100 per cent) with an upward and downward potential for
the Manageiment Board and the Executive Commutiee The expected total number of performance shares s 134 329 with vesting dates in 2023, 2024

angl 2025

Marcus Jordan will participate in the Management Board's LTI Plan for the first time as of 2023 Hence the shares related to Marcus Jordan are

currently included in the shares granted to Executive Comnuttee and certain senior managers

The weighted average share prce and the number of performance shares are as follows

2022

2021

En e e——

WEIGHTED AVERAGE
SHARE PRICE NUMBLR OF SHARES

Qutstanding as at 1 January 85.78 _ 172,209
Forlerted durimge the yea 10505 (8.679)
Exercised dunng the year 65.18 (70,542}
Gianted auting the year 149.98 26,279
Performance adjustment : - 15063
Outstanding as at 31 December 102.56 134,329

e

WEIGHTED AVERAGE
SHARE PRICE NUMBER OF SHARES

62.12 193,506
50 35 (79.971)
145 84 41556

~ 17118
85.78 . 172,209

The weighted average share price of granted sharesis equal to the share price at the grant date adjusted for the expected retenbion and expected
dgividends based on the Company's dividend policy during the vesting period In addttion. the weighted average share price of shares granted to the
Management Board is adjusted for market-related performance conditions and for the impact of the restrictien period

Expenses recognised in profit or loss
EUR1,000

P | a o ma— _— LA e LT

Shares granted

13 Other operating expenses

The other operating expenses are as follows

EUR1000

—— ETE T T —_ —— A moma

—— i i e T — —— - i -

s —_—— e - —aa

Accommodauon and othed rental cosis
Other ulfice eapoenses

Car prpenses

Busmess travel and 1epresenlaticn e4penses
Prolessional service fees

Ciedit sales expenses

Nadianee costs

Other operabing expenses

Total Other operating expenses

2022 2021
4,324 5,295
ZPEZ ) 2021
9,954 7658
36,112 26,724
7036 4 851
18724 5,711
24,900 15.093
- 1.351 1,325
5,256 3.595
10,648 5,575
113,981 71,892

The other operating expenses include an amount of EUR 12 2milhon (2021 EURA 7mullion} related to non-recurnng items  The non-recurning items in
2022 inciude the financial impact related to the winding down of the operations 1n Russia (EURG Smillion) The remaining non-recurring items in 2027
and 2021 include professional services fees incurred during acquisition projects and subsequent integration processes and costs related to one-off

adjustments to the organisation

14 Net finance costs

The following finance income and finance costs are recognised it profit or (0ss

EUR I.UDD‘

—_—————— A s dl mEm s T T — &l i amuur o e L]

mterest income anloans anc receivables
Change i fan value of contingent consicerabions
Fipance income

interest oxpenses on finaneal labibties meastied At amortised cost
'nterest expenses on pravisions for penstons and simiar obitgations
nterest expenses on lease habilies

Change in fan value of contingent considerations

Currency exchange results

Finance costs

Net finance costs recognised in profit or loss

B . 2022 “. 2021
2 836 1.803
20,013
22,848 1,803
(24.765) (15.658)
(326) (503)
(2.534) (2.475)
(13.070) (1.151)
(8.031) (3.736)
(48,726) (23,473)
(25.877) (21,670)
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[he net iinance costs recognised i profit or loss mclude the results of the fair value adjustments in the deferred considerations related to Megasetia

(incame EUR 18 Gmillion) and Signet {expenses of EURS 7million)

Finance income and expenses recognised in other comprehensive income are as follows

EUR1,G00

S e a— T L — e

Faiapn currency hanslation differences of foresgn opet ations
Eliective postion of changes infan vahie of cash flow heages

fax an feeign currency translabion eifferences and changes m fan value of cash flow heages recognised i other

COPrenensive icome
Finance income recognised in other comprehensive income, net of tax

15 Income tax expense

Income tax expenses recognised in profit or loss
EUR 1,000

Current tax expense
Crrrent yoar

Adpiskment for prigl years

—_— i EaEsums T RTEEE T T

Deferred tax expense

Reduchan intax rate

OQrigmation and reversal of temperary ¢ifferences
Recogmbion of previgusly driecognised tax 1nsses
Recogmtion of current year tax losses
Derecognibion of previcusty recogiisen tax losses

Total income tax expense

The reported tax expenses inciude an amount of negative EURS 3muthan (2021 EUR 75 mdiion) refated to temporary differences regarding amortisation

of intangie assets

Incame tax recognised in other comprehensive income and expenses

L L 2022 ) o o 2021
BEFCRE TAX NET OF TAX BEFORE TAX NET OF TAX
TAX TAX
EUR 1,004 BENEFIT/{EXPENSE) BENEFIT/{EXPENSE)
Foreigh carrency branshation ;
dfferences for toreign operations {145) (30} {476} 55,529 (485) 56,044
Cash How hedges (110} : (119) 106 106
Defined benght plan actuanal .
gamns/(losses) _ hatd {I'OU?"T 6,221 0834 (212) 412
6,673 {1,037} 5,635 57319 (757) 56,562

. _ i ) 2022 2021
{446) 56.529

(110} 106

(30} {485)

{586) 56,150

. 2022 2021
123744 79.879

3.747 753

127491 80,632
{358) (132)
(3.644} (2.392)
(247) {214)

(497 (843

601 | 30
{4,645) {4,041)

122 846 76,591
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The reconciliation between the Company's domestic income tax rate and related tax charge and the effective income lax rate and related effective
Income tax charge is as foHows

Reconciliation effective tax rate

EUR1.000 2022 2021
S o - % m %
Piofit for the year 313,003 207236
Totalincome tax expense 28% _ 122,846 27% 76,581
Profit helore meome tax 435,849 283,827
incorne fa4 using the Company’s domestic tax rale 26% 112,449 25% /0,856
Eftect of tax iates wt forewi jansdictions 1% - 4946 1% 3612
Elfect of change n tax rate | 0% {358} 0% (132)
Tax eifect of; | |
Mon ceductible expenses 0% 1,556 1% 2115
lax meentives and lax exempled ncome 0% (471) 0% (715)
Ubihsation of tax losses 0% (35) 0% (233)
Recognition of previously .recognised tax losses 0% (247 0% (214)
Cetecogmbian of previously recogised tax l05ses 0% - 001 0% 40
Carrent year losses for which no deferted tax asset was recogmised | 0% 2 0% 59
(Deyrecogmtion of previcusly {unrecogmsed temparary differences 0% 658 (3% 406
Unaer providead m pror years 1% 3747 0% 752
28% 122,846 27% 76,591

The following countries within the IMCD Group were subject to changes in the applicable corporate income tax rates in the financial year compared with
the previous fmancial year Netherlands 25 8% (2021 25%), France 25% (2021 26 5%) and Colombia 35% {2021 31%)

16 Earnings per share

Basic earnings per share
The basic earmings per share of EURS 50 (2021 EUR364) 15 determined by dividing the result for the year due to the owners of the Company of

EUR 313 Imillion (2021 EUR 207 3milhon) by the weighted average number of shares in circulation amounting to 26 9mitkon (2021 56 Sinillion) As of
31 December 2022 the number of ordimary shares outstanding was 570 muilion (31 December 2021 570 milhion)

Profit attributable to ordinary shareholders
EUR1.000 ‘ 2022 2021

—_— 1 LEJET R TENE TEL T T

e e e s . el Ty [ — -— Bras T ATE —— e SR a2 D ET T

Piofit/{loss) o the year altiibatable to the owners of the Company (basic) (A) 3i3.081 207276

Weighted average number of ordinary shares

JN THOUSAND SHARES H‘DTIE o 22 % E_E_lm
'ssued arainaty shares as at 1 January 27 o 50,987 56,087
Effent of purchase or ransfer of own shares 2/ , {58) (47
Werghted averace number of ordinary shaies as at 31 December (B8) 26,929 56,940
Earmngs per share (A/8) 550 3 b4

Diluted earnings per share
The calculation of the diluted earmings per share of EUR5 49 (2021 EUR 3 63) has heen based on the profit attributable to ordinary shareholders and

the weighted average number of ordinary shares outstanding after adjustment for the effect of all cilutive potential ordinary shares

The total number of shares granted based on the Group's share based payment scheme are included in the calculation of the diluited weighted average
nurmber of shares

Weighted average number of ordinary shares (diluted)

IN THDUSM_‘JD SHARES NOTE o 2022 o 2021
*FJEI;_“F{EE=EME.=| age number of f_};{-hﬂ{i?; shares (basicyas at 31 Decernber 27 56.929 56,540
Effect of share baseo payments a9 121
Weightea average numiber of ordinary shares {ciluted) at 31 December (C) 31028 57061

Diluted earmings per share (A/C) 549 363
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17 Property, plant and equipment

Property, plant and equipment comprises of owned and leased assets

EUR 1,030 _ NOTE 2022 | ) Zﬂ_g}_
Property plant ang eguipment owned 30,385 25,623
Ripht of use assels 1 F 82542 04,309

113,327 97,932
[he movements for the financial year of the property plant and equipment are as follows

MACHINERY
LAND AND AND HARDWARE & OTHER
EUR 1,000 L MNOTE BUILDINGS EQUIPMENT . SOFTWARL ASSETS IET;}__I:_
Cost
Balance as at 1 January 2022 22,344 - 15,093 12,604 12,186 62,427
Acquisitions Hirgugh basiness combinations ? 161 1,109 390 1473 3,133
Andibions for the year 1.684 3,283 2457 3453 10,877
Disposals (3.125) (1.546) {2,838) {84) {7,593}
Effect of movements m exchange 1oles 819 211 (72) (42) 016
Balance as at 31 December 2022 21 883 18,150 12,741 16,986 | 69,760
Depreciation and impairment losses o _
Balance as at 1 January 2022 6,633 9,045 9,018 9107 33,804
Acquisibions thiough business carmbmations 7 116 879 345 G538 2,348
Depreciation for the year 1,975 2072 1.836 1270 7153
Disposals (1.74G) (1,271} (1751} 928 (4,240)
Effect of movements m exchange i ates 263 158 {52} {59) 310
Balance as at 31 December 2022 7,241 10,933 9,397 11,804 39,375
Carrying amottnts |
As at | January 2022 15,711 6,048 3,785 3,078 28,623
As at 31 December 2042 14,642 7217 3344 5,182 30,385
MACHINERY
LAND AMD AND HARDWARE & OTHER

EUR 1,000 ROTE BUILDINGS EQUIPMEHL”_ SOFTWARE f@EETS___ TOTAL
Cost
Balance as at 1 January 2021 20,650 12,823 13,467 11,374 58,314
Acowsitions thio.sgh business combinations 2l 1,200 812 1079 5303
Additions for the yeat 804 1810 [.81G 1626 6,161
Disposals {2.290) (1.277) (3.652) (1.983) (9,208)
Elfect of movernenls m exchange ates 8§74 232 361 a0 1,857
Balance as at 31 December 2021 22,344 15.093 12,804 12,186 62,427
Depreciation and impairment losses
Balance as at 1 January 2021 5,935 1076 10,013 B.547 31,57
Acgursitions through busmess combinations NA7 1.055 630 803 3,085
Depreciation for the year 1.797 1,718 1.653 1025 65,197
Disposals (1,849} (1100) (3.611) (1,353) (8,013)
Eitect of rrovernents in exchanee 1ates 303 286 284 51 964
Balance as at 31 December 2021 6,633 9,045 9,019 9,107 33,804
Carrying amounts
Asal 1 fandary 2021 14,715 5747 3,454 2,827 26,743
As at 31 Decemnber 2021 15711 6,048 3,785 3,074 28,643
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18 Intangible assets

The movements of the intangible assets are as follows

EUR 1,000

NOTE

Cost

Balance as at 1 January 2022
Accuimitions thiough business combmations
Acentions for the yea

Disposals

Effect of mavements in exchange rates
Balance as at 31 December 2022

Amortisation and impairment losses
Balance as at 1 January 2022
Acauisitions Lhrough business cormbinations
Amortisation for the year

Impanrment loss

Ehsposals

Eifect of movements in exchange rates
Balance as at 31 December 2022

Carrying amounts
As ot 1 lanuary 2022
As at 31 Cecember 2022

During 2022 IMCD umpaired a part of the supplier relationships of Megasetia in Indonesia for an amount of LUR G 4 mitlion

EUR1.000

NOTE

Cost

Balance as at 1 January 2021

Acguisthons throagh business combinatons
A biens tor the year

Dispusadls

Lifect of movernents in exchange rates
Balance as at 31 December 2021

Amartisation and impairment losses
Balance as at 1 January 2021

Acquisitions through business combmalions
Amortisation for the year

Impatment 1055

Drsposais

Effect of moverments in exchange rates
Balance as at 31 December 2021

Carrying amounts
A al 1 January 2021
A at 31 December 2021

" am m

INTELLECTUAL SUPPLIER
GOODWILL m_“fHﬂFEHT? RIGHTS  DISTRIBUTION RIGHTS  BRAND NAMES RELATIONS  OTHER INTANGIBLES TOTAL
1,262,434 104 36811 25000 795,858 35537  2,155744
: , 180 - 74,353 93 74,626
130,769 3.766 - 5400 139,935
: (546) = 3 (543)
O (L342) : 391 - 4.8 196 3526
1,391,861 104 40,602 25,000 874,492 41,229 2,373,288
5,423 67 19,575 297,258 25322 347,645
: 118 i 9] 209
4,993 52,815 7275 75,083
: 6,395 - 6,395
- (473) T A7) (548)
(114) 252 3163 99 3,400
5,309 67 24,465 369,631 32712 432184
1257011 37 17,236 25,000 498,600 10215 1,808,099
1,386,552 37 16,137 25,000 504,861 8517 1941104

171

INTELLECTUAL SUPPLIER
_GOCDWILL PROPERTY RIGHTS  DISTRIBUTION RIGHIS ~ BRAND NAMES RELATIONS  OTHER INTANGIBLES _TOTAL
1,027,915 104 26,737 25,000 714,012 30,889 1,824,657
57939 2,285 60.274
194,750 9,366 3.251 207,367
(115) (2) (1,489) (1.606)
39,769 §23 - 23,859 501 65,052
1,262,434 104 36,811 25,000 795,858 35537 2155744
5,322 67 14,886 - 238,550 18,917 277,742
- 4 4
4439 53608 7390 65,437
(115) (143) (1.473) (1731)
101 365 5,243 484 6,193
5,423 67 19,575 297,258 25,322 347,645
1,022,593 37 11,851 25,000 475,462 11972 1546915
1,257,011 37 17,236 25,000 498,600 10215  1.808,099
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Goodwill impairment testing
For the purpose of goodwillimpairment testing goodwill is aliocated to the following cash generating units

EUR1,000 I o B o 2022 2021
EMEA ) ) 386,793 , 301 272
AMFEIEas 3?5,058 318 207
Asia Pacibe o ﬁEE.?UI 771532
1,386,552 1,257011

A cash generating umif (CGU) represents the lowest tevel withwn the Group at which goodwill 1s monitored for internal management purposes

Key assumptions used in discounted cash flow projections
The recoverable amount per CGU 15 based on its value in use and is deterimined by discounting the future cash flows to be generated from the continuet

Jdse of the CGUs The cash flow forecasts were derived from the budget for 2023 and the plan years 2024 and 2025 which were established at the legal
entity fevel and approved by Management Board and Supervisory Board. The forecasted cash flows have been extrapolated to the years 2026 and 202/
For the period after 2027 a growth rate equal to the weighted average of the forecasted annual real GDP growth rate for the period 2027-2092 15 taken
mto account

[he pre-tax weighted average cost of capital (WACC) 1s estimated per CGU and varies mainly due to differences in nsk free rates. The risk-free rates per
CGU are equal to the weighted average of the rate of return on loca! sovereign bonds or strips the WACC has predominately increased due to higher
risk-free rates The mamn assumptions used to deterrmine the WACC were prowided by an external certified valuation expert

the key assumptions for 2022 and 2021 for each CGU are as follows

2022 2021
TERMINAL ; TERMINAL
PRE-TAX WACC GROWTH RATE CPRE-TAX YYACC GROWTH RATE
EMEA 11 0% 2 4% 10.0% 2.2%,
ATIETIC S 14 2% 2 4% 1 5% 2.5%
Asia-Pacitic 15.5% 3.5% 15 0% 3.554

Sensitivity to changes in assumptions
No impairment of goodwill was necessary following impairment tests on all cash generating umits within the Group The discounted futiire cash flows
from all cash generalng units exceed the value of the goodwili and ether relevant net assets

It 15 inherentin the method of computation used that a change in the assumptions may iead to a ditferent conclusion Tharefore, a sensitivity analysis ts
performed based on 2 change in 3 key assumphon while keeping all other assumptions unchanged

The following changes iy assumptions are assessed

« Decrease of the average growth rate 2023-2027 to the ferminal growth rate
« Deciease of the {ermimal growth rate by 1 0%

« Increase of the WACC by 1 0%

The conclusion based on the sensitwity analysis performed s that any reasonable change in the key assumptions would not lead {¢ an impairment
For Asia-Pacific the hreak-even pomt 1s reached eartier than the other segments, but taking into account the considerable growth of the region and the
expanston by means of the recent acquisition of Signet this scenarto is highly uniikely

Amortisation and impairment testing of supplier relationships
The supplier relationsiips cansist of supphier bases within the following regrons and remaming useful lives (RUL)

EUR 1,000 ) R _ ) o RUL e 2022 2021
EMEA 4-13 106,307 116041
Aniencas 516 129,088 115497
Asia Pacifc 416 26946/ 266462

504,861 498,600

The remaning useful lives of supplier bases are assessed at each reporting date ard adjusted f appropriate Furthermare, triggering evernts for a
possible impairmant arc evatuated annually by means of assessing the potential impact of available internal and external information sources

Impairment testing for cash-generating units containing intangible assets with indefinite useful lives other

than goodwill
Brand names refate to the IMCD brand As no assumption can be made about the durability of its econonic use, the brand name has anindefinite useiul

life The IMCD brand name 15 considered as a corporate asset and hence allocated to the indwiclual CGUS tor goodwill impairment testing purposes
The carrying amount of the brand name has been afincated to the CGUs as tollows. EMEA EURIO Smullion (2021 EUR 1L /mulhion}, Asia-Pacific
EURS dmillion (2021 EURS 2million) and Americas EUR8 bmillien (2021 EURE Lmilhion)

. am m amma ma a  a m. m
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FINANCIAL

STATEMENTS 2

- Right-of-use assets

COMPANY Right-of-use assets carrying amounts comprise

FINANCIAL

STATEMENTS
3 o I PROPERTY, PLANT AND EQUIFMEHT_ ~ INTANGIBLE ASSETS

OTHER LAND AND

INFORMATION £UR1,000 BUILDINGS CARS OTHER :&55 ETS ‘ TOTAL SQFTWARE TOTAL
Balance as at 1 January 2022 60,812 7809 688 69,309 -
Acawstbons thiough busmess combinalions 2435 170 " 12 - 2,617 -
Deprecilion ang amorisation for the year (17.751) {4,735) (368} (22,854} -
Adtditions for the year 29.230 5754 158 33,173 -
Disposals (2510 (140) (18} (2,668) -
Eflect of movements in exchange 1ates | L7 138 50 1365 -
Balance as at 31 Becember 2022 73,393 8,996 553 82,942 - -
o _ o PROPE HT_TLPLANI_&ND EQUIPMENT - “____!_I'*!‘TANGIBLE ASSETS

LAND AND
EUR 1,000 BUILDINGS CARS OTHER ASSETS TOTAL SOFTWARE TOTAL
Balance as at 1 January 2021 59.864 FANL: 1,169 68,207 23 23
Acauisitions through dusiness combinations 1.930 383 8 2,321 -
Depreciation and amortisation for the year (16,123} (4.445) (G38) (21,206} (23) (23)
Adations for the year . 13235 4,271 264 17,760 -
Disposals (3543 456 (147) (45)
Eftect of moverments i exchange rates 2.270 {30} 3 2,272
Balance as at 31 December 2021 60,812 7809 688 69,309 .
The Group leases several assets including offices, wargholises and cars
Lease liabilities
The balance sheet shows the following lease liabilities.
g_lhjilul.ﬂgq - T _ ) _ _ _ NOTE B 2022 EDEI _
Current 29 20,025 18017
Non-current 29 (65,782 52,712
Total lease liahilities 85,811 63,987
The undiscounted fease habilifies are as follows:
175
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CONSOLIDATED EUIt 1,000 2022 2021

FINANGCIAL L ; Tt T - T 11 3

STATEMENTS Less Ihan one year 22333 20,187

- Onie fo fve years | 53850 41,734

COMPANY Morg than 5 years 17,206 15,891

FINANCIAL Total undiscounted lease liabilities at 31 December 93,388 77811

STATEMEMNTS
Itie weighted avorape discount rate as of 31 December 2022 is 3 32% (2021 3 53%)

QTHER

INFORMATION ;
H 1415 reasonably certain that enforceable extension options will be used. these have been ncluded in the lease
Amounts recognised in profit and loss
EUR1,000 L _— ~ L 2022 " 2021
Deprogiation 22849 21,206
Amortisaimn 22
ntetest o ledse habilities 2.531 2475
Variahle lease payments oot inchuced i the medswrement of lease Labiities 231 1?3
inLoe from sub-easimg 11ght of-use assels 122 115
Expense related to shorl-term lpases 879 549
Erpense related to leases of low-value assets, exclucing shoit termn leases of low-value assets 328 256
Amounts recognised in the statement of cash flows
EPRAE o . _ e o 2022 2021
Totat cash Hows for leases (ncluding short term ana low-value leases) 20397 20,183

20 Non-current assets by geographical market

The non-current assets other than goodwill, inancial mstruments defeired tax assets and post empioyiment benefit assets comorise property
plant and equipment other intangble assets and equity-accounted investees The aforementioned non-current assets by geographical location are

as follows

PROPERTY, PLANT OTHER EQUITY-ACCOUNTED
EUR 1,000 AND EQUIPMENT INTANGIBLE ASSETS INVESTEES
Methertands - 6298  1lL312
Rest of EMEA 48,773 38.440) 71
EMEA 55,071 150,753 71
ATnericas 37188 133499 :
Acta Pacific - 21068 - 270300 :
Total 113,327 554 552 71

1/6
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21 Equity-accounted investees

FINANCIAL

STATEMENT ; &

e The equity accounted investees rolate to the 49% share in SARL IMCD Group Algerie and the 50% share in Velox China

COMPANY

FINANCIAL The following table analyses the carrying amount and share of profit and GCl of the equity mterest

STATEMENTS

OTHER _E_IJ'E}.LG,UO_ iy A A i B Y 5 — 2022 VR 2021_

INFORMATION
Balance as at 1 January - 71 39
Capitat contyibutions - . _
Acquisitions through business combinations | 71
Divestment RS
Result for the year 0 37
Balance as at 31 December 71 71

< Contents page

CONSOLIDATED

The net assets of SARL IMCD Group Algerie consist of current assets amounting to EUR 520 thousand (2021 EUR 018 thousand) and current liabilities
of EUR 434 thousand (2021 EURS533 thousand) The net result for the financial year amounted amounted to O thousand The net result for the

year 2021 amounted to EUR 89 thousand As of 31 December 2022 net equity value of SARL IMCD Group Algerie was EUR 86 thousand (2021

EUR &7 thousand)

The net assets of Velox China consist of current assets amounting to EUR 70 thousand (2021 EUR 66 thousand) and current liabiities of EUR15
thousand (2021 EUR 11 thousand) The net result for the vear 2022 is nil (2021 netloss of EUR 23 thousand) Net equity value was EUR 55 thousand

(2021 EURS5 thousand)

22 Other financial assets

The other financial assets relate to receivables with a remaning term exceeding one year and includes rent and other deposits

23 Deferred tax assets and liabilities

Unrecognised deferred tax assets

The Group has unrecognised deferred tax assets of EUR 10 5muillion (2021 10 Smittion} consisting of unrecognised deferred tax asset of entities in
EMEA EURO 2mullion (2021 EURO Imillion} and entities in Asia-Pacific EUR IO 3mulheon (2021 EUR1G 8milion) The amount in Asia-Pacific mainly
relates to unrecognised capital losses in Australia with anintimite carry forward peniod

Unrecognised deferred tax liabilities

177

FINANGIAL As of 31 December 2022, the group has unrecognised deferred tax habilities to the amount of EUR 39 4 miflion (2021 EUR 32 &miilion) for potential
el withholding tax liabilities related to investments in subsidiaries The hatlities are not recognised because the Company controls the dwidend policy of
COMPANY the suhsidiaries and does not foresee reversal of the teimporary differences in the foreseeable future
FINANCIAL
FATEMEN TS Recognised deferred tax assets and liabilities
_— Deferred tax assets and liabilities are atinibutable to the following
INFT'JF?MATIQN
EURL000 2022 2021 2022 2021 N 2022 2021
T Assets ~ Liahilities - Net
Praperty, plant andd equprment 387 288 314 41b (427) (128)
Intangble assels 2137 SR, 129.455 122,067 (127,328) (115,725)
fight of use assels 496 453 15,524 11,593 {15,(28} (11.435)
Financiak fed assets 1,284 1.500 168 47 1117 T
Trace Cebiors and othet recewatles 2405 2225 367 116 2,038 2,109
Inventos s 4,584 3.161 429 526 3,655 2635
Share baseo payment reserve 660 675 % 18 506 057
Loans anc bortowings 271 197 - 271 197
Lease Lidbilities 15,992 12,773 124 80 15,868 12,693
Employee benehts and
other provisions 4,996 9,600 1:452 1,303 3,544 4,503
Trade and oiber payables 8,706 3.791 1002 134 7704 3.657
Other items 3,350 3.014 21 (11} 3,329 3,025
Tax loss cany forwards 9,545 10,226 - (379) 9545 10,601
Tax assels/ (habilibies) 54 814 49,456 150,017 136,314 (95,204) (86,858)
Set off of tas (19,201) (14,062 (19.201) (14.062) | : -
Net tax assets/{liabilities) : 35,613 35,394 130,817 122,252 (95,204) {86,858)
The unused tax losses and unused tax credits include EUR 2 Qmullion of tax crechits (2021 EURS Smuliion) related to foreign withholding taxes
Movement in temporary differences during the year
BALANCE AS RECOGNISED RECOGNISED RECOGNISED ACQUIRED IN OTHER BALANCE AS
AT 1 JANUARY iN DIRECTLY IN iN OTHER BUSINESS AT
2022 PROFIT OR EQUITY COMPREHENSIVE COMBINATIONS 31 DECEMBER
EURI000 LOSS INCOME (NOTE;y ?E 2_%_
Property. plant and ecuipment (128) (301) E ~ 2 - - {427)
inlanuible assets (116,725) 5,346 , , (18.663) 2.713 (127,328)
Right of use arsets (11,435) {3.596) - ; {84) 87 (15,028)
Frnancal fied assets 1,353 (235) : - | (1) 1117
Trase debtors and other recenvables 2,109 (5006) - : 346 8% 2,038
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EUR1,000 3 L

nventores

shara based payment reserve

Loans and borrowings

Loase habibity

Ermiployee benehts and other provisions
Trade and othey payables

Other items

Tax losses carned forward

Net tax assets/(liabilities)

BALANCE AS RECOGNISED RECOGNISED RECOGNISED ACQUIRED IN OTHER BALANCE AS
AT I JANUARY IN DIRECTLY IN IN OTHER BLUSINESS AT
2022 PROFIT OR EQUITY COMPREHENSIVE COMBINATIONS 31 DECEMBER
LOSS INCOME (NOTE7) 2027
2,635 116 799 105 3655
658 (165) _ 13 506
197 468 (606) 213 1,560
12,693 3230 - - . (55) 15,868
4503 (463) (610) (583) 610 37 3,544
3,657 2,010 : : 316 1,722 7,704
3,025 1 119 184 2,040
10,601 (1.260) - : -4 9,545
(86,858) 4,644 (609) (1,189) (16,554} 5,361 (95,204)

The group utilised deferred tax assets related to unused tax losses and unused tax credits to an amount of EURG Lmilion in the financial year (2021

EURO 3midlion)

Movement in temporary differences during the year (continued)

BALANCE AS RECOGRISED RECOGNISED RECCGNISED ACQUIRED IN OTHER BALANCE AS
AT 1 JANUARY IN DIRECTLY IN IN OTHER BUSINESS AT
2021 PROFIT OR EQUITY COMPREHENSIVE COMBINATIONS 31 BECEMEER
EUR 1,000 LOSS L INCOME e 2021
Property pramt ane equprnent {(285) 139 18 (128)
Intingible assets (110,073) 7507 (12.608) (1491} {116,725)
Right of use assels (11,513) 708 (HE) (572) {11,435)
Other Bpancial assets 1,712 {339) (20} 1,353
Trade and olher recevables 1716 (39) 185 a7 2,109
hventcries 1,946 364 282 43 2,635
Share based payment 185e14e 589 1 54 b57
Loans and Dorrowings 82 115 el 15 197
Lease habilities 12,629 (5863) b 64l 12,693
Emplayee benefits and other proasions 4,872 (353) {H18) 183 306 4,503
Trade and other payables 2,863 34 87 (97} 3,657
Other itemns 3,011 (53] 23 48 3,024
Unusea tax losses and unused ax credits 14,976 {£.138) (737) 10,601
Net tax assets/{liabilities) (77.476) 4.041 - (434) (11,750) (1,237) (86,859)
24 Inventories
The value of the mventary 1s as follows
EUR 1,000 2022 ) 2021
Trace goods 622,098 526,300
Total Trade goods 622,098 526,300

Cost of materials and inbound logistics included n profit or fass of 2022 amounted to EUR 3 454 3mffion (2021 EURZ 598 9muffion} This cost includes
write-downs of inventories to net realisable vahue of EUR 14 Truliton (2021 EURG Limillion) The reversal of write-downs amounted to EUR 2 &million
(2021. EUR1 7muthon) The write-down of inventories s mainly due to inventones past their expiration dates or iaventories which are not marketable
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25 Trade and other receivables

All trade aml other receivables are current

EUR1,000 o 2022 2021
Tidele tecewvables 661,902 H88.598
Other 1ecavables 10,373 30,864
Total Trade and other receivables 702.275 619,462
The composttion of the other receivanles i1s as follows
EUR1,000 L 2022 2021
Dervatives used for herdging 180 ol
Targs and soctal secunties 16,677 3A82
Recewables from employees 316 182
Propad expenses 15,856 17.256
Other recevables 7344 4,883
Total other receivables 40,373 30,864
The Group s exposure to currency risks related to trade and other receivables is disciosed innote 9
The agetng of trade and ofher receivables at the reporting date was as follows
EUR1,000 o 2022 2021

Gross Impairment Gross Impairment
Current O 30 days past due 671,877 1672 5600.723 1115
Past due 30 GO days - 19.228 319 12.695 1.062
Past aute 60 - 90 days 6,529 1,044 4,903 593
Mare than 90 days - 20470 12 253 15,803 12.892
Total 718,104 15,826 635,124 15,662
Impairment losses
The movement in the allowance for impairment losses in respect of trade and other receivables during the year was as follows
EUR 1,000 ) o - L o 2022 2021
Balance at 1 January 15,662 13,418
Acguisttions Lhirough business combmaticns 3.143 2318
mMparment toss recognised 2,276 1908
'Mipan ment ioss reversed {2.985} (1.657)
Tragde recewvables written off (2.662) (12)
Cunency exchange result - 385 99
Total 15,829 15,662

As at 31 Decembor 2022 the total impanment ingludes an amount of EUR 1,956 thousand (2021 CUR 2.030 thousand) refated to customers declared
nsolvent The remamnder of the impairment loss as at 31 December 2022 retates to several customers who are expecled 10 be unable to pay ther
outstanding batances mainly due to econamic circumstances, and the general provision for expected credit losses for trade and other receivables The

Group betieves that the majority of the receivables that are past due by mote than 30 days are still collectable based on historc payment behaviour and

analyses of the apderiyg customners creditworthiness

The maximum exposure to crodit risk for trade and other receivables at the reporting date by geographic region was as follows

EUR1,000 i e B 2022 202
Carrying amount

EMEA 288 275 273080
AMPHCas 217557 175,074
Asta Pacific 196,441 171,298
Total Carrying amount 702,274 619,462
26 Cash and cash equivalents

[lte cash and cash equivalents are as follows

EUR 1,000 o e 2022 . f0a
Cash ant cash equivalents 222,005 177879
Cash and cash eguivalents in the statement of cash flows 222,005 177879

An amount of EURS 2milion iIMCD Rus LLC 1s not freety available for vse by the Group The remaining cash and cash equivalent balances are avatlable

tor use by the Group

. a a2 amma o 4w
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27 Capital and reserves

Share capital and share premium

As of 31 Decembor 2022 the authonised share capital comprised 150 000,000 ordinary shares of which 56,987 858 shares have beenissued The

shares have a nonunal value of EUR O 16 each and all shares rani equally with regard to the Company’s residual assets

[he shareholders are entitled to receive dividends and are entitled to one vole per share at meetings of the Company following the resolution of the

Annual General Meeting in 2022 the Company distributed a diaidend in cash of EURSZ 2muilion (2021 EUR S8 Tmillion)
The share premium as of 31 December 2022 amounted to EUR 1051 4million (31 December 2021 EURT 051 4 mullion)

Translation reserve

The translation reserve comprises all foreign currency differences ansing from the translation of the financial statements of foreign operations as well

as from the translation of habilities that hedge the Company's net investinent in foreign subsidiaries

Hedging reserve

The hedeing reserve comprises the effective portion of the cumuiative net change in the fair value of cash flow hedging instruments refated to hedged

transactions that have not yet occurred

Reserve own shares

The reserve own shares comprises the cost of the Company's shares held by the Group to fund its long-term incentive plan At 31 December 2022,
the Group held 101 275 of the Company's shares {as at 31 Decembor 2021 44 300 shares) During 2022 the Group transferred 38 025 shares
(EUR1.9million} to fulfilits annual obligation from the long-term incentive plan and purchased 95,000 shares (EUR 13 3million) to fund its long-term

ncentive plan

Other reserve
Other reserves relate to accumulated actuarial gans and losses recognised in other comprehensive ncome

Other comprehensive income

EUR1,000 ATTRIBUTABLE TO OWNERS OF THE COMPANY
S - Total other
Translation Hedging Other comprehensive
reserve reserve reserves income
2022
Foragn curiency hansiation differences for loreign operatigns, net of tax (476) 3 (476}
Eifective portion of changes gy fan value of cash How hedges net of tax - (110) ~ (110)
Defineo benehl plan actuanal gams and losses net of tax 5 o 6222 6,222
Total other comprehensive income {476) (110) 6,222 5,636
2021
Foraen cutrency translation differences for foreign operabions, net of tax 50,044 56,044
Eftective porhion of changes i fan value of cash flow hedges, net ol tag 106 106G
Debned beneht plan actaanal gans anc losses nel of ta« . 412 412
Total other comprehensive income 56,044 106 412 56,562

28 Non-controlling interest

The non-controlling interest relates to the 75% share in IMCD Arabia Trading LLC Profit shaning is determined on a 90%-10% basis

As at 31 December 2022, the non-controling interest amounts to EUR LA5I thousand The net loss for the financial year attributed to the non-

controlling mierest amounts to EUR 78 thousand

29" Loans and borrowings

This note provides information about the contractiial terms of the Group s interest bearing loans and borrowings which are measured at amortised
cost In addtion this note also includes deferred & contingent considerations which are measured at fair value to profit and loss For more information

about the Group s exposure to nterest tate fareign currency and ligudity risk see Note 5

Non-current liabilities

EUR1.000 NOTE 2022
Bank loans | 594 867 |
Deferrea and contingent considerations AT 250.316
Lease abilibies 65782
Othet abihbes 1.923
Total non-current liabilities 912 889

JETHT T TI S

2021

PP ot S o oy, Sy et ot By s S L T

337528

270.243
N2.712
1369
666,853
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Terms and debt repayment schedule
The terms and canditions of outstanding non-current foans are as follows’

NOMINAL YEAR OF
EUR1,000 CURR NOTE INTEREST RATE ~ MI}_TUHIT‘( FACE VALUE 2022  CARRYING AMOUNT 2022 FACE VALUE 2021 CARRYING AMOUNT 2021
ot hondarlchen (e rated clF 1 &5y ey _ | % _ . i5000 15475
Schubrtechzmudarlchen floating rate) 1R tAT 2023 " . - | | O 25000 74 G5
Renr b fhx fate) FLA 250 2025 300.000 " 298 334 300000 297586
Food o Ly ralo) F1iR 2 1370 2027 N 300000 ‘ 29}5 533
Crefit wluannz arryoneepts ={IR 153 % 232027 1823 " 1 923 i 364 } dev
coane hatlite s 0G% 2270 2623-2058 71058 q 6582 27625 50 712
Total Interest-kearing liabilities 572,979 . E??.ﬁ?ﬂ 398,494 391610
Oeforrce and conbincont ¢ onsieferations 7 33 ] 255.585 B _?_50_315 279635 275 243
Total non current liabilities _ 929,064 912,889 678679 606,853
« VAL G CUrenties
The total non-current lease Habiities face value of EUR 71 Tmillion consist of lease liaiylities denominated in various currencies of which
EUR 30 Ormullion m EUR, EUR 11 Zrmiilion in USD EUR 7 3million in CAD EURS A million i AUD and EURT 9midlion in SEK. The remaning amount
of EUR 14 8 million i1s denominated i various currencies
In March 2022. IMCD was assigined investment grade rating of Baa3 by Moody's Investors Services and BBB- by FitchRatings both with a stable
outlook in the same manth, IMCD 1ssued an EUR 300 million rated corporate bond loan with institutional investors This five-year senior unsecured
nand loan maturing in March 2027 has a fixed coupon of 2 125% The bond loan s listed on the Luxembourg Stock Exchange MTF market The
aroceeds of the bond foan issue have been used for general corporate purposes, including the refinancing of existing indebtedness
On 22 Novemiber 2022, WCD concluded a senior unsecured bridge loan facility for an amount of EUR 200 mitlion, for 3 period of 12 months with an
oxtension option of o months (at borrower 5 discretion)
The first seror unsacured fined rates note issued by IMCB N Y on 26 March 2018, had & closing price of EUR 9708 at 31 December 2022 (31 December
2021 EUR1I04 40) The second senior unsecured fixed rates note issued by IMCD NV on 31 March 2022, had a closing price of EUR 88 5{ at
31 Deceinber 2027 The bands are listed on the Luxembourg Euro MTF market and matures on respactively 26 March 2025 and 31 March 2027
The Group 1s abhiged to meet requirements from the covenants in connection with the interest bearing loan facilities These requirements relate o ratios
for interest cover and maximion leverage
Two leverage covenants apply to the Group as at 31 December 2022:
« For the Schuldscheindarlehen of EUR 40mithon a maximum leverage of 3 3 times EBITDA apphes (with a spike period maximum of 4 Q)
tested annually
- For the revolving credit faciities of EUR 500 million. a maximum leverage of 3./75 times EBH DA applies (with a spike period maximum of 4 25),
tested semi-atnuaily
185
) o 2022 ZDZ‘vl_l -
OUTCD?HE COVENANT QUTICOME COVENANT
Repotted leverage o 1.8 23
Level age mchding pro-forma resulls 1.7 _ 23
Leverage loan documertation 1.2 max. 3.5 1.5 max 35
interest cover 26.5 rmin. 4 () 29 1 min, 4 0
The actual reparted leverage ratio as at 31 December 2022 was 1 8 times EBITDA (31 December 2021 2 3 times EBITDA) including the full year impact
of acquisitions completed in 2022 the leverage af the end of the financial yearis L7 times EBITDA (31 December 2021 2 3 times EBI1DA) The leverage
ratio calculated on the basis of the definitions used in the loan documentation applicable as at 31 December 2022 was 1 2 times EBITDA (31 December
2021 15 timas EBITOA), which 1s well below the defined maximum of 3 5 times EBITDA
The actual interest cover covenant for the financial year. based on the defirutions used in the Schuldschein Darlehen documentation, was 26 5 himes
EBITDA (2020 28 1 times EBITDA) and was well above the requa ed nurimeim of 4 0
On 13 February 2023 IMCD completed the refinancing of its multi-currency revolving credit faciity The new faciity with a maturity data of 13 February
2028 amounts to EURGOOmiion and can be drawn m EUR and USD as well as. to an agreed sublimit i AUD and GBP The credit revolving facility has
nterest margin dependent on credit ratings (S&P Moody's or Fitch)
For the new revolying credit facility a maximum leverage of 3 75 times EBITDA (with a spike period maxtmum of 4 25), tested semi-annually s
applicable The calculation of the leverage covenant for the new facility is based on the prevaling accounting standards as of 31 December 2022
Calculated on the hasis of the defimttions used i the IMCD toan documents of the new revolving factiity, the actual leverage was 1.3 times EBITDA, which
1s well below the applicable maximum of 4 25
For details of the conb actual maturtties of financial liabillities reference is made to note 5
Current liahilities
EUR1,000 _  NOTE 2022 202
Loans and horrowings ‘ 40,000
Deferred and contigent considerations 7.33 23.294 33,614
Lease hatyhhies 20,025 18.017
Qther short term financial liatililies 252,720 399.420
Total Short-term financial liabilities 296,042 4510650
Other short-term financial habibties mclude a revolving credit facility, bank overdiafts and other short-term credit facilibes. including discounted biils
and discounrited notes
The following table provides an overview of the cash flow and non-cash flow movements of the non-cuirrent and current financial liabihties
186
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Movements financial liabilities

EFFECT OF
OTHER NON- MOVEMENTS IN

CASH EXCHANGE
EUR1.000 2021 CASH FLOW ACQUISITIONS RECLASSES MOVEMENTS B RATES 2022
Non-current B - —
Bank Loans 337528 295,149 2413 {40.000) (190) 267 594,867
Deferred and contingent considerations 275,213 19,299 {13.408) (13.107) (12.711) 250,316
Laase labilities 52712 2,113 {12.393) 22 3800 543 65,782
Other habihties 1.369 (584} 1.092 6 A0 1.923
Total non-current 666,852 294 565 24,924 (65,800) 4,209 (11.860) 912,889
Current
Bank Loans 40,000 40,000
Defeired and contingent considerations 33614 (A7.265) 11182 13403 11,164 1,191 23,294
Lease labiities 18.017 {20,391) 509 12.393 10.804 (1,304} 20028
Other babihibies 399420 (163.295) 9621 65,976 202,722
Total current 451,051 (230,951} 21,313 65,801 21,969 6,863 336,042

The other non-cash movements include fair value adjustments related to a net reduchion in the estimated deferred consideration. consisting of

Megasetia (Indonesia) of EUR-18 6 milhon and Signet (Incia) of EURE 7million

30 Employee benefits

The liabilities associated with employee benefits consist of net defined benefit liabilities {(penston schemes) termnation benehts and other long-term

employee benefis

EUR1.000

Met delined benefd hatiily
fernimation benehits ano other long term employee benefits
Total employee benefit liabilities

_— [
—_— L kdkea rim o ow - . hma AW R - —— = e L A e w e WL R

B 2022 2021
7665 15475

14,580 15,783
22,254 29,258

The Group supports defied benefit plans in the Netherlands the United Kingdom, Canada Germany Swiizerland Austria. the United States and the
Philtppimes Tha net defined benefit hability has decreased as a result of the significant ncreases in the discount rates
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EUR 1,000 2022 2021 2022 2021 2022 2021

o B "7 Defined benefit o Fair value of Net defined benefit

obligation ~ plan assels liability/ (asset)

Balance as at 1 January 82,271 81,109 68,797 66,382 13,4?5 14,727

Included in profit or loss

Curtent service cosl 1.492 1.27] s 1492 1271

Past service cost b (975) 0 (G75)

Settlements (95) (9G) : (99) (96)

nterest cost/{ncome) 1.360 1,142 1,053 316 307 326

2,764 1,341 1,053 816 1711 525

Included in QC1

Remeaswement; loss/{gamn)

Actirarial loss/Z{gam) ansing from

changesn.

- Demoparapluc assumphions 1o {150) 10 {450}
Fiancial assumplions (25,504) (2.205) (25.504) (2.205)
E<perience 981 18 981 48

Relurn on plan assels excliding

intesest mconme (18,712) 212 19712 (212}

Assel cading (18) {2.720) 18 ST

Eflect of movements i

oxchanpe rates {5033 3714 (858) 2680 264 1028

(25,007) 1,107 (20.587) 171 (4,420) 936

Other

Business combinations 1 s .-

Contubutions paic by the enmnioye; 2714 2434 (2.714) (2434)

Contributions paid by the

plan members 792 1.815 792 1315 -

Bepehis paid (3184 (3101 {2,793) (2,822) {386) (280)

(2,392) (1,286) 708 1,427 (3,100) (2.713)

Balance as at 31 December 57636 82,271 49971 68,797 7665 13,475

Plan assels

EURT,000 2022 2021

Eauity securibes 7648 24,181

Government bonds 1,311 1.361

Qualitying insurance policies 23,328 35,885

Other plan assels 10,264 10 G095

Ausel Celing (2.601) (2.726)

Total plan assets 49970 68,796

Due to the asset celling applicable to the UK pension plan in 2022 the actual fair value of the plan assets (EUR 50 Omithon) exceeded the recognised

pian assets (EURS50.0milliony by EUR 16 thousand

Expense recognised in profit or loss

EURL000 - 2{]22“" L 2021
Cutrent service costs 1492 1,270}
Past service costs 6 {975)
Settlements, {95) (96}
Expense recognised in the lina ttem ‘Social security and other charges’ 1,403 199
nterest cost 308 326
Expense recognised in the line jtem *Finance costs’ ' 308 326
Total expense recogrised in profit or loss 1,711 525
Actuarial assumptions
Principal actuarial assumptions at the reporting date expressed as weighted average

L 2022 2021 )
Discount 1ate as at 31 December 4.03% 1.66%
Future salary inceedses 1.66% 1 74%,
Futiire pension increases 1.30% 1.46%
Price inflation 2.09% 2.23%

Assumptions regarding future maortality are based on published statistics and mortality tables The foliowing tables have been used

- The Netherlands AGPrognoseZ02ZHoog 7 based onincome ctass high-mediim

» The United Kingdom before retivement - as per post retirement. after retirement S3PXA_L CMI1 2021 model {1 25%]

» Canada CPM 2014 Public & Private with 2D projections usmg Scaic B
» Germany Richttafel 2018G Klaus Heubeck
s Swrtzertand BVG 2020 Gererational

- Austnia AVQ 2018-P ‘Angestelite’ -Rechnungsgrundlagen fir die Pensionsversicherung-Pagler & Pagier
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Ihe Group expects EUR 3.264 thousand m contribuitions to be paid into its defined benefit plans in 2023 The Canadian pension plans are partially
unfunded The duration of the funded obligation based on expected cash fiows is 11 years the uniunded plans have an expected duration of 12 years

Sensitivity analysis

The defimed benefit plans w Austria, Germany the Philippines, The United States relate to a imited niumber of (retired ) employees For that reason.
sensitivity analyses for these plans are not provided The four significant defined benefit plans are the schemes in The Netherlands, the United

Kingdom Svaizerland and Canada

Ihe plan in the Netherlands was an aver age salary defined benefit plan until 31 December 2016 the planis iinanced through an insulance policy

There are no specific material entity nsks to which the planis exposed and the plan assets are not invested in a single ¢lass of investments From 2016
onwards no adcitional retirement benefits accrue in the defined benefit plan The retirement benefits related to employee services in 2017 and onwards
accrued in a new pension plan effective from 1 January 2017 As aresult of the parameters in the new pension contract 1t classifies as a defined

contribution plan

e plan in the United Kingdom has 29 members and is a final satary defined benefit plan The plan is financed through a pension fund The plan assets

are not invested i a single class of mvestments

The plan in Canada consists of three separate plans a pension and supplementary retirement pension plan for certan (former) executive members (9
members) and a non-pension past-tetirement benefit plan providing extended health, dental life insurance and accidenta death and dismemberment

henefits The supplementary plan and pon-pension plan are unfunded

The pension plans of IMCD Switzerland were revised and harmonised due to the merger between IMCD Svatzertand AG and DCS Pharma AG The
revised plan was putin to effect as at 1 January 2022 The plants financed through a pension fund and the plan assets are not tnvested in a single class

of invastments

The obligations ansing from the defined benefit plans mentioned above are determined using the projected unit crecit method The projected umt
credit method determunes the expected henefits to be paid atter refirement, takang dynamic measurement parameters into account and spreading
ihiem over the entire length of service of the employees participating n the plan For this purpose. an actuanal valuation is obtamed every year The
actuanal assumphions for the discount rate salary growth rate. pension trend and life expectancy, which are used fo calculate the defined benefit

obligation are established on the basis of the respective economic circumstances

The plan assets measured at fair value are deducted from the present value of the defined benefit obligation (gross pension obligation) Plan assets are

assets where the claim o said assets has. in prnciple been assigned to the beneficiaries This results it a net habthty or a net asset tg be recognised

Reasonably possibie changes at the reporting date to one of the relevant actuaria! assumptions. holding other assumptions constant would nave
affected the defined benefit obligations of the three significant defined benehit plans by the amounts shown n the following section

EURLO00

[ =TT, - o = o o e —

Defined benefit plan The Netherlands
Discount ate (13 point movement)

Defined benefit plan The United Kingdom
Discodant rate (1% point movement)

Future salary giovth (1% pomt movement )
Futine pensicn growth (1% port movement)
ruture mfiation (1% point movement)

Future mortahty (1 year)

Defined henefit plfan Canada

Diacount rate (1% pomt movement)
Fature calaty growth (1% ponl moverment)
Future intlation {1% pomt movement)
Future metality {1 yean)

Defined beneli plan Switzerland

Discount rate (1% pomt movement {2021 0 59%))

Fulure salary growth (1% pomnt movement {2021 0 5%))

Futare mortality (1 yean)
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o _2{}22 2021 B
Increase Decrﬂasq Increase Decrease
{2,(]35) 2.h6d {1.179) 5,519
{2.029) 2.255_ {1,284) 15493
_ H6 (56} 119 (119)
2,029 (1817) 4,998 (1.046)
| 2.029 " (1,917 4 46 {3.8056)
451 (451) 1.071 ¢1.071)
(829} 456 (1.303) 1.277
27 (28) 3¢ {30)
257 {126) 404 {199}
(208) 204 (320) 270
(1.406) (2.246) (238) 274
: - 18 (18)
305 101 48 {(48)

Although the analysis daes not take account of the full distribution of cash flows expected under the ptan it does provide an approximation of the

sensitivity of the assumptions shown

Termination benefits and other long-term employee benefits

The movements in the termination benefits and other long-term employee henefits are as follows

EUR1,000

—_—,— e,— e — e e — . ' FEUPMERE RO T TTT e

Liabilities as at I January
Assumed i busimess combinatinns
Adalions {exciuding interest cost)
nterest cosi

Withdrawals

Helpases

Actuarial 1esulls

Effect of moverment irexchiange rdtes
Liabilities as at 31 December

—_— e -

NOTE

2022

15,783
1,132
1805

18
(644)
(412)

(2.455)
(639)

14,589

2021

14,809
A2l
2.430
77
(1.013)
(603)
(591)
253

15,783
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The termiration and other lang-term employee benefits comprises statutory imposed abligations for long or after-service benefits The main
obligations relate to the IFC retirement indemnity benefits in France and the legally required leaving-service mdemnity TFR 1n italy

31 Provisions

Tha movements i1 provisions are as follows

EUR1,000 ~ NOTE 2022
Balance as at 1 Janvary 6,494
Assumed in business combinations 7 7262
Provisions macle durmg the yvea 1,725
Provisions used during the yeay (350)
Provisions released dunng the year {336)
Effect of movernentin exchange rates (441)
Balance as at 31 December 13,814
The proviston used in 2022 mainly reiates to organisational changes

32 Trade and other payables

The trade and other payables are as follows

EUR 1,000 ) ] L L e L 2022
Niade payables 389,021
Tatal Trade payables 389,021
EUR 1,000 o L . _ L 2022
Detivatives used for herging 1,040
Tases ang socal secunties 34311
Pension prenmiums 1321
Current tax hiability 17.270
Othey crediters 10,191
ACtiued interesl expenses 10,861
Labilities Lo persoitel 54,657
Other accrued expenses 35,015
Tatal Other payables 165,255

Af 31 December 2022, with the exception of soime dervalives used for hedging, alf trade and other payables have a term of fess than one year

fhe Groun's exposure to currency risk related to trade and other payables is disclosed in Note 5

4(33.010
403,010

2021

195
27724
1430
14,239
3664
6,000
15,320
31655
130,288
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33 Financial Instruments

CONSOLIDATED
FINANCIAL
STATEMENTS : i g ; \
Accounting classifications and fair vaiges
COMPANY The following table shows the carrying amounts and fair values of financial assets and financial liabilities including their fevels in the fair value merarchy
FINANCIAL it does not include fair value information for financial assets and financial habilities not measured at fair value if the carrying amount 1s a reasonable
ATEMEN .
STATNENS approximation of fair value
o ol OTHER
¢, INFORMATIQN 31 DECEMBER 2022 CARRYING AMOUNT B FAIR VALUE
L,F FINAMCIAL ASSETS AMORTISED FINANCIAL OTHER TOTAL LEVEL1  LEVELZ  LEVEL 23 TOTAL
C:';”:‘-' AT FAIR VALUE COST LIABILITIES AT FAIR FINANCIAL
f:‘:'} * THROUGH PROFIT VALUE THROUGH LIABILITIES
prieen EUR1.000 NOTE OR LOSS PROFIT OR LOSS
[‘h“ Forraredom, T Lot te " )
ey i s 25 130 : - : 120 : 120 : 150
e ussed fop herdgina
ffﬂi Foomeeard o J - tract - | - _ -
] PITEATRSACRNE L R % ; {030 * 1030 : 1030 1030
£ st fer hating _
€} Cenlingent ronzrleration 2% . - 273610 . 273610 : : 273510 273610
31 DECEMBER 2021 CARRYING AMOUNT - FAIR VALUE
FINANCIAL ASSETS AMORTISLD FENANCIAL OTHER TOTAL 1EVELY1 LEVELZ LEVEL3 TOTAL
AT FAIR VALUE COST LIABILITIES AT FAIR FINANCIAL
THROUGH PROFIT VALUE THRGUGH LIABILITIES
LURLOOO NOTE OR LOSS PROFIT OR LOSS
Erpacared v braan,se e ondr g ts, .
25 | 6l — b} b
used for b ovmg
Fupsarel cag bign:, conbricty . b5 1 195 105
VEARARLP & (T Il
Contirteant ropsdaratio 29 302 556 HE G856 305 855 303 856

Measurement of fair values

Valuation techniques and significant unobservable inputs
The following tables show the vaiuation techmques used in measunng Level 2 and Leavel 3 fair values, as well as the significant unobservable

inputs used
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Financial instruments measured at fair value

CONSOLIDATED
FINANCIAL
SIATEHENS Significant Inter-relationship between
COMPANY urtobservable significant unobservable inputs and
FINANCIAL Type Valuation technique inputs fair value measurement
STATEMENTS Conlingent consiceration T oL ez et u Thevaluabion model considers the present -« ForecastEBITDA  The estimated fan value would
valug of expected payment, discounted using a rish adjusted aiscount FATgIn ncrease/{deciease) i
OTHER rate The axpected payment 1 delermned by considening the possible  » Risk atjustec
INFORMATION scenanos of forecast EBITDA, the amount te be paid under each tiscount rate + the EBITDA margms were higher/

seenarc and the probahility of each scenaiio (lower): o
+ the nisk-adpusted discount 1 ales were
lower /(highe).

Forward exchange confracts ang Vs oo s o 5ot e, The fan values are based on broker  Not apphcable tlot applicable

niberast rato swaps muontes Simidar contracts are tradegin an achive market and the quotes
reflect the actual transactions i similar instruments.

Financial instruments not measured at fair value
There wore no hnancial nstruments that are measured at amortised cost nut for which fair value was disclosed classified as Level 3 either i the current

vear or in the prior year

Level 3 fair values

Reconciliation of Level 3 fair values
The foliowtng table shows a reconciliation fram the opening balances to the closing balances for Level 3 fair values

CONTINGENT
EUR 1000 o e o NOTE CONSIDERATION
Balanee as at 1 January 2022 308,856
Aszumed in a busmess combmation 7 - 3048
Patd contimgent considertion “ (47,265)
Loss / {Gan) included 1o protit or loss . (5.9:13}
Loss 7 (Gan) wicluded m ety -
Effect of movement m exchange rates {11.519)
Bolance as at 31 December 2022 273,610
Balatice as at 1 January 2021 193,544
Assuimen i a bustness combimation 121,382
Paidd contingent consideration (20.735)
Loss / (GamYincluded m profit of foss 1,151
Loss / {Gain) inclucied m equity
Effect of movement in exchange 1ates 153514
31 December 2021 308,856
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The amount assumed in business combinations relates to the deferred purchase prices for the acquisitions of RPL Trading Aquatech Syntec, Welex,

Promaplast and Parkash Dyechem

The net gan included in proht and loss of EURB,343 thousand (2021 loss of EUR 1151 thousand) is the result of remeasuring contingent considerations

The main farr value adjustments in 2022 relate to a reduction in the estimated deferred consideration, cansishing of Megasetia (Indonesia) of
EUR-18 & million and Signet (India} of EURS 7 million

Sensitivity analysis

The fair value of contingent considerations 1s subject to two principal assumptions The effects of reasonable changes to these assumptions, keeping

other assumplions constant, are set out below

[ T FEEE F oy ST

£UR 1,000

EBITDA marpin {10% movement)

Risk-adiusted discountt tale {dhscount rate 19% portt ingvement )

31 DECE%h_!BEH 2021

———amum, — i oy o

EUR 1,000

EB TOA margm (10% movemant )

- -

INCREASE  DECREASE

(23,831) 25.522
3036 {2.895)

PROFIT OR LOSS

Fr R ]

Risk adjasled discount rate (iscoant rale 1% point movement)

Offsetting financial assets and liabilities
Gross amounts of inancial assets and habihities are offsef on the basis of offsetting an angements or are subject 10 enforceable imaster netting

arrangements o stmilar agreeiments that do not meet the requircments for offsetting in the balance sheet

INCREASE

DECREASE

(23.509) 22 068
h.899 (4,092}
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31DECEMBER2022 e e e _ i
ENFORCEABLE
MASTER NETTING
GROSS AMOUNT OF GROSS CARRYING ARRANGEMENTS OR
FINAMCIAL ASSETS AMOUNTS IN THE SIMILAR 31 DECEMBER 2022
EUR 1,000 AND LIABILITIES OFFSETTING BALANCE SHEET ARRANGEMENTS NET AMOUNT
lrade ana other recenvables 723299 {21,024) 702,275 : 702.275
Cash and cash equivalents 222005 | . 222005 - 222.005
Other financal assely 7016 : 7016 . 7016
Trace payables 390,845 (1.824) 383021 - 339,021
Olher payables 153,992 (18,737) 165,255 : 165.255
Other short term fmancial habdibes _ 296,505 {463) 296,042 - 295,042
3} E‘FCEMHEF! 2021 o i e e e
EMFORCEABLE
MASTER NETTING
GROSS AMOUNT OF GROSS CARRYING ARRANGEMENTS OR
FINANCIAL ASSETS AMOUNTS IN THE SIMILAR 31 DECEMBER 2021
EURL.000 AND LIABILITIES OFFSETTING BALANCE SHEET ARRANGEMENTS NET AMOUNT
Trace and other tecewvables b4l,185 (217273 518162 6i% 462
Cash and cash equnalents 170417 (1.538) 177874 177879
Other financaal 25sets 5,310 112 n422 Y4272
Ttace payatles 406,613 (3.603) 403,010 403.010
Gther payables 148,335 (18.047) 130.258 130,238
Other short term Tindancial batites 452 665 (1.615) 151,050 451,050
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34 Off-balance sheet commitments

Operating leases
Commitiments for minimum lease payments. which include shori-term lease payments. in relation to operating leases are payable as folows

EUR1,000 ) o 3 2022 2021
Within one year 769 1,848
Later than one year but not fater than five years _ 0,836 7.214
Latel than five yeary 3.816 2,888
Total Operational leases ; 14,520 11,951
Guarantees

As at 31 December 2022 the Group has granted guarantees of EUR 95 7millien {31 December 2021 EUR 79 Gimithon} in tatal Those guarantees

mainly consist of bank guarantees to custoims and tax autherities of EURZ Srmilheon (31 December 2021 EURO Smillion). office rental guarantees of
EUR 2 Brmilion (31 December 2021 EUR1 Imillion) guarantees for goods and services of tUR B8 7million (31 December 2021 EURGZ 3million) letters
of credit EURC 3million (31 December 2021 EUR1 Znmullion} and other guarantees of EUR L 3nutlion (31 December 2021 EURT Omillion)

Claims
The Group is a party to a hmited number of legal proceedings incidental to1ts business Asis the case with other compantes in similat industries. the

Company faces exposures from actual or potentiat claims and legal proceedings Althotigh the uttimate result of legal proceedings cannot be predicted
with certanty, it1s the opimon of the Company's management that the cutcome of any claim which ts pending or threatened, either indwidually oron a
combined hasis and considening the insurance cover available will not have a matenal eftect on the financial position of the Company, 1ts cash flows and
resiilt of operations

On 21 December 2021, PT IMCD Indonesia acguired 70% of the shares in PT Megasetia Agung Kimia ("Megasetia™) in Indonesia Since the end of 2022,
the Indonesian National Agency of Food and Drug Control (' BPOM) is investigating suspected contamination of syrup medicines n Indonesia As part
of its investigation BPOM has decided to revoke several icences of companies mcluding Megasetia's license to distnbute pharmaceutical materials for
alleged breach of Good Distribution Practices Megasetia has started adiminisirative procedures against the decision of BPOM to revoke its license

On January 2023 inrelabion to the syrup contamination. a class action procedure was hled agamst eight Indonesian companies and three Indonesian
povernmental institutions cluding 8POM. the Indonesian Mintstry of Health and the Ministry of Finance Megasetia s one of the companies includetl
in the procedure According to the indonesian Court regulations, the Court wiil first have to conduct a preluminary exammation of the lawsuit formalities
This will detine whether the formal requiremients are met and a lawsuit may proceed or not

Should a ciass action clarm be allowed by the Court the total amount of damages claimed from all defendants could be up to EUR 38 millipn
Considering the facts and based on fegal advice, Megasehia believes a potential claim should not resuft in Megasetia being lable as an outcome of a case
agamst several parties

35 Related parties

|dentity of related parties
'he Graup has refated party relationships with its shareholders subsidiaries Management Board and Supervisory Board and post-emiplaoymaent beneiit

nlans For an overview of the group companies reference 1s made to the List of group compantes as per 31 December 2022 on page 213

Transactions with subsidiaries

The financial transactions between the Company and its subsidiaries compnse financing related transachions and operational transactions in
the normal course of business Transactions within the Group are not micluded in these disclosures as these are olimmatec in the consolidated
finanaial statements

Transactions with key management personnel
fhe members of the Management Board and the Supervisory board are considered key management per sonnel as defined in 1AS 24 Related party

disclosures For details on thent remuneration reference s made to Note 53

Transactions with associates
The Gtaup owns 499% of the shares in SARL IMCD Group Algerie At 31 December 2022 the Group has outstanding recevabies from SARL IMCD Group

Algerie of EURA57 thousand (2021 EUR 478 thousand) and no outstanding payabies to Velox China (2021 EUR 20 thousand)

Transactions with post-employment benefit plans
Me Group's main post-employment benefit ptans are the defined benefit plans in the United cingdom Canada and the Netherlands

i the financial year the contributions to the defined benehit plans were EUR 2,714 thousand (2021 EUR 2,434 thousand) There is no outstanding
payable to the defined benefif plans as at the year end 2022 (2021 EUR 3 thousand)

36 Subsequent events

In addition to the acquisitions completed in 2022 IMCD signed on 16 February 2023 an agreement to acquire 1009% of the shares of CPS Chemical
Oil-Tech (Piy) Ltd ('CPS Oul-Tech ). a distributor in South Africa of raw matenals to the petroleun additive, grease manufacturing and other industry
related segmients With 8 employees CPS Oil-Tech generated a revenile of approximately EUR1Z mithon m the financiat year that ended on February 28
2022 The closing of the transaction is subject to customary closing conditions and repulatory approval and is expected fo take place in the second
quarter of 2023

On 13 February 2023 1MCD completed the refinancing of its mutti-currency revolving creanit faciity The new facility, with a maturity date of 13 February
20283, amounts to EUR 600 milhen and can be drawn in EUR and USD as well as to an agreed sublimit i AUD and GBP The credit revolving facility has
interest margin dependent on credit ratings (S&P Moody s or Fitch)

Apart from the refinancing of the revolving credit facility there were no material events after 31 December 2022 that would have changed the judgement
and analysis by mapagement of the financiat position as of 31 December 2022 or the result for the year of the Group
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FINANCIAL BEFORE PROFIT APPROPRIATION

STATEMENTS
EUR 1,000 NOTE 31 DECEMBER 2022 31 DECEMBER 2021

OTHER T N )

INFORMATION Fixed assets o
Parlicipating interest i group company 12 2,310,547 1,797.333
Deferred tax assets 13 10,218 13,102
Total fixed asscts 2,320,765 1,810,435
Current assets
Tiade and other recavables & 153 {10}
Accounts recenvable rom subsidiary 5 1,595 1.834
Cash ang cash equivalents 7106 255
Total current assels 2,455 2,079
Total assets 2,323,220 1,812,514
Shareholders’ equily 16
ssouedd shere capital . 9,118 9113
Share premianm 1,051,438 1051458
Translation reserve (58,761) (58 285)
Pedamg reserve (210) (100)
Other reserves (10.339) (5,509)
Retamed earmings _ 367839 255,888
Unappiopniated resulf 313,081 207270
Total shareholders' equity 1,671,965 1,459,825
Non-current liabilities | + _ 535,948 338,520
Laans and borrovangs, 13 - 40000
Accounts payable tosubsichanes 18 2.282 6,781
Other current hakalilies 18 h 13.025 7380
Current liabilities 55,307 14,160
Total equity and liabilities 2,323,220 1,812,514
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EUR 1,000 NOTE 2022 2021

GTHER T T T T T CoTTo T T o

INFORMATION Operabing meome 39 3.522 3.573
Wages and salaties A0 (3.96Y) (+.016)
Social secanity and other charges 10 {146) (129)
Other operaling cxpenses (1.406) (1.108)
Opearating expenses | (9.521) (5,253)
Het linance onsts 0 (15.080) (1(,184)
Share nresulls from pacticipatma interests after tasation 12 331,870 22l 17
Reselt before income tax ‘ I31¢1.?HU 209,243
NCOIMS 1Ay expense 1 y (1.659) (1.967)
Result for the year 313,081 207276
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Notes to the Company financial statements

FOR THE Y£4R ENDED 31 DECEMBER 2022
3/ General

The company fnancial statements are part of the 2022 financial statements of IMCD NV {the ‘Company’)

38 Principles for the measurement of assets and liabilities and the determination of the result

For setting the principles for the recognition and measurement of assets and liabiities and determination of the result for its company financial
statements the Company makes use of the oplion prowded in Section 2:362 (8) of the Netherlands Civil Code This means that the principles for
the recognition and measurement of assets and liabilities and determination of the result (heremafter referred to as principles for recogrution and

measutement) of the company financial statements of the Company ate the same as those apphed for the consolidated EU-IFRS financial statements
[hese consolidated EU-IFRS financial statements are prepared according to the standards laid down by the International Accounting Standards Board

and endorsed by the European Union (hereinatter referred to as EU-IFRS) Reference is made to the notes to the consolidated financial statements

Participating interests are valued on the basis of the equity method.
The share in results from participating interests after taxation consists of the share of the Company in the results of these participating interests

Results on transactions where the transfer of assets and fiabilihies s between the Company and its participaiing interests and mutually beiween
participating interests themselves. are not incorparated insofar as they can be deemed {0 be unrealised

39 Operating income

Other aperating mcome predominantly relates to management service fees charged to IMCD Group BY

40 Personnel expenses

The personnet expenses 2022 comprise the wages and salaries including bonuses cost refated to the employee benelit plan and social security
expenses Further details are provided 1n Note 53

41 Income tax expenses

The reconciliation between the Company’s domestic income tax rate and related tax charge and the effective income tax rate and related effective
ncome tax charge is as follows’

Reconciliation effective tax rate

EUR Y000 2022 2021
) T T " S T % T

Profit for the year 313.081 207275

fotal Income tar oxpense 0.5 1.659 09 1,987

Prolil before meome tax _ 314,777 209,263

income Lax using the Company's comestic tax rate 25.8 81,215 250 52,316

Adjustments in tespect of tar exempt mcome (23.7) {74,614} (22 8) (47.758)

Liect of change in tax rate 00 A% (G (131)

Tax effect of: _

Mon gechctibile expenses (0.2 613 03 553

T meentives and tad exempted meome -

Recogntion of proviodsly (nrecogmsed tax losses -

(Dehecognition of greviously {(unyrecognisec tempoiary differences 0l 434

Tax chaige other members hiscal ity (1.9) (5,815) (1) (3.028)

URGEN Droviced i pror years (0.0} {80) 00 35
| 05 1,699 0.9 1,987

Except for withholding taxes corporate mcome tax expenses of the Dutch subsidiaries are allocated to the Company as head of the fiscal unity

42 Participating interest in group companies

The movements of the participating imterest in group companies can he shown as follows

BURLGOO e _ e 2022 . e0al

Balance as at 1 January 1797333 1,663,068

Changer,

investments in participating interests 205,000

impact of chanpe m accountmg policy :

Share m results from participating interest after taxation 331,870 221117

Dratiends declared {15.000) (147 550}

Movement hedging reserve {110) 106

Exchanye rate differences 1.048 56.963

Moverment other resorves | (5.593) 3028

Balance as at 31 December 2310547 1,797,333

Accumitilated imparments at 21 December
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FINANCIAL 43 Deferred tax assets
STATEMENTS
It 2022 the Company did not recognise previously unrecognised deferred tax assets related to tax losses carried forward (2021 nil) The Company
E’_’;:: ﬁJTF%EHHMAHUN utihsed deferred tax assets of EUR 1 Gmillion in the financial year (2021° EUR 3 1mitlion), EUR 1 Grullion new tax credits (2021 EURO.8million) nil
o, changes 1n tax rates (2021 EURO Imillion) and EURQ 4 mullion prior year adjustments {2021 nil)
E‘;:l'; [he deferred tax asset relates to unused tax losses, unused tax credits and share issuance expenses
posead
& Rl o . wore _ 202 2001
(f;
¢} Balance as at 1 January 13102 15513
Cnr ampact of change in accounbing pokey :
€ 5 o
tdovements dunng the year il {2,884) (2.411)
Balance as at 31 December 10,218 13,102
44 Trade and other receivables
The trade and other recevables primarily relate to prepaid insurance premiums
45 Accounts receivable from subsidiary (current)
The accounts receivable from subsidiary relates to a receivable from IMCD Group BV regarding management service fees
205
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CONSOLIDATED 46 Shareholders' equity
FINANCIAL
1
STATEMENTS Reconciliation of movement in capital and reserve
COMPANY ISSUED SHARE  TRANSLATION HEDGING OTHER UNAPPRO- TOTAL
FINANCIAL SHARE PREMIUM RESERVE RESERVE RESERVE  RESERVES  RETAINED PRIATED  SHAREHOLDERS'
STATEMENTS EUR1,000 ] CAPITAL OWN SHARES EARNINGS RESULT EQUITY
OIHER Balance as at 1 January 2022 8118 1,051,438 (58,285) (100} (2,172) (3.337) 255,888 207,216 1,459 825
INFORMATION Appropriation of priot year's resull - ; : ~ 4 ; 115,047 (115.047) _ -
9118 1,051,438 (58,285) (100) (2,172) (3.337) 370,935 02,225 1,459,825
Total recognised mocome ana expense - - ” - * - - :313.081 313081
Share hased payments . 156 (L7177} : {70621}
lssue of shares minas relatea costs : - 4
Transfer of own shares (11.408) 4,631 - - (6,727)
Cash awidend L - . 3 {92.225) {92.229)
Moverment in other reserves . _ (476) (110) : 6,222 . : . 3636
Batance as at 31 December 2022 9118 1,051,438 (58,761} (210) (13,580) 3,041 367,839 313,081 1,671,965
Balance as at 1 January 2021 9,118 1,051,438 (114,329) (206) (3,893) (4,774) 184,927 120,128 1,252,408
Appronration of poar year's 1esult - £2.000 {62,000}
9118 1,051,438 (114,329) (206} (3.893) (4.774) 256,927 58,128 1,252,408
Total recogmised incoma and 24pense 207276 207276
Share based payment:, 1.025 (4,130) {3 105}
lssiie of shares muinus relateq costs :
Transfer of own shares 1.721 3.091 1812
Cash dnaaeng (58.128) (58.123)
WMovement in othel reserves H6.044 106 412 H6,562
Balance as at 31 December 2021 9118 1,051,438 (58,285) (100} (2,172} {3,337) 255,888 207276 1,459,825
Share capital and share premium
EUR1,G00 L _ 2022 ) 2021
Ordinary shares
In issue at 1 January 1,060,556 1,060,556
msue of shares iminygs related cost el
[ issue at 31 December - fully paid 1,060,556 1,060,556

Crdinary shares
At 31 December 2021 the authgnised share camtal comprised 150 Q00,000 ordinary shares of which 56.987.858 shares have beenssued All shares

have a par value of EURQ 16 each and are fully pad

o a2 s amm




oo
-
o

G
oF

e

¢
%
)
¢
)

< Contents page

CONSOLIDATED
FINANCIAL
STATEMENTS

COMPANY
FINANCIAL
STATEMENTS

OTHER
{INFORMATION

< Contents page

CONSOLIDATED
FINANCIAL
STATEMENTS

COMPANY
FINANCIAL
STATEMENTS

OTHER
INFORMATION

The holders of ordinary shares are entitled to receive dividends and are entitied to one vote per share at meetings of the Company All shares rank
cqually with regard to the Company's residual assets

Translation reserve
The thanslation reserve (legal reserve) comprises all exchange rate differences ansing from the translation of the financial statements of foreign
operations as well as fraom the translation of liabilities that hedge the Company s netinvestment it foreign subsidiaries.

Hedging reserve
The hedging reserve (fegal reserve) compnises the effective portion of the cumulative net change in the fair value of cash tlow hedging instruments
related to hedged fransactions that have not yet occurred

Reserve own shares

The reserve own shares comprises the cost of the Company's shares held by the Group At 31 December 2022. the Group held 101 275 of the Company's

shares {31 December 2021 44,300 shares)

Other reserves
Other reserves relate to the accumulated actuanal gains and losses recognised in other. comprehensive incame and the share based payment reserve

Unappropriated result

At the Annual General Meeting the following appropriation of the result for 2022 will te proposed an amount of EUR135 06l thousand to be paid out as
dividend (EURZ 37 per share} and EUR 177942 thousand te be added to the retained earnings

47 Non-current liahilities

The imovement in the non-current liabilities during 2022 1s as follows

EUR 1000 2022 2021
Balance as at 1 January 338,529 337,917
Acdibicns 286,044 (224)
Rodemptions $

Classihiedt as current ability {40000)

Ttansaction and other finance costs paid 502

Amortisation of transachon anc ather lnance costs 873 836

Effect of movements in eachange rates :

Balance as at 31 December 595,948 338,529

The non-current hahbilities consist of the carrying value of the debt capital market issuance ("Schuldschendartehen ') with notional vahues of
CURAOmillion and the carrying value of the Bondloans issued in 2018 and 2027 net of capitalised finance costs

CARRYING CONTRACTUAL
EUR1,000 CURR AMOUNT CASHFLOWS 2 ONINSOR RS 1-2YEARS 2-5 YEARS >5 YEARS
Baond lgan EUR 584,867 554,750 13,950 13,950 | 626,850
Loans from subsiaidries EUR 1.081 -. : B 548 233 . -
Total 595,948 654,750 13,950 14,798 627083 -

The first senfor unsecured fixed rates note issued by IMCD NV on 26 March 2018 had a closing price of EUR 9708 at 31 December 2022 (31 December
2021 EUR104.40) The second semor unsecured fixed rates note issued by IMCD NV on 31 Maich 2022 had a closing price of EURE8 50 at
31 December 2022 The bonds are histed on the Luxembourg Euro MTF market and matures on respectively 26 March 2020 and 31 March 202/

Further details of the Schuldscheindarlenen and the bond loan are provided in Note 29 of the consolidated financial statements
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48 Current liabilities

The Company's current liabilities as of 31 December 2022 amounts to EURSH 3mulbon (31 December 2021 EURT4A Zmillion) and consists of a

short-term liability to tMCD Finance BV, and other current liabilities

EUR 1,000

L] A w m—— — = —

Loans and boriowings
Accounts payable lo subsidianes

Other current liahilities
Creditors

Liabilities (o personnel
Accrued interest expenses
Other accraed expenses

Current liabilities

49 Financial instruments

The Company has exposure to the following risks:
« crodit risk

« iquichity risk

« market risk

« operationat nisk

N 2022 2021
40,000

2282 6.781

636 293

950 833

10,759 5878

680 375

13,025 7380

55,307 14,160

In note 5 to the consolidated financial statements information 1s included about the Group s exposure to each of the above risks the Group's objectives
nolicies and processes for measuring and managing risk, and the Group's managemont of capital

These nisks, abjectives policies and processes for measuting and managing nisk, and the management of captial apply also to the company fmancial

statements of IMCO MY

50 Oif-balance sheet commitmenis

The Company is tiead of a tax entity for corporate income tax The Company together with other Dulch group companes fornm part of this fiscal unity

As a cansequence the Company is jontly and severally liable for the cornorate income taxes due by these tax entities

51 Fees of the auditor

With reference to Section 2 382a(1) and (2} of The Netherlands Civil Code the following fees for the financial year nave been charged by Deloitte
Accountants BY and athier Delortte member firms and affilates to the Company. its subsidianes and other consalbidated entihies

EUR1.GO0 . 2022 2{]2_ L
B - Delﬂittr; Total Deloitte Delaitte o
Accountants BV. Other Deloitte Accountants BV. Other Deloitte
meamber firms and member firms and
afliliates affiliates
Statutory auvthts of annuat reports 1,069 1,666 - 2736 761 1,180
Other assurance services | 170 - 170 56
Tar acvISOLy Services
Other non-audhil services : '
1,239 1,666 2,906 817 1,190

- D i ke e L

Total Deloitte

1.952

2,008
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52 Related parties

Transactions with key management personnel
The members of the Management Boatd and the Supervisary board are considered key management personnel as defined in1AS 24 Related party

disclosures’ For detaills on their remuneratian referenceis made to Note 53

Other related party transactions
The Company as service provider mamntains a management service agreement with IMCD Group BV for services rendered by the Management Board

to the group The total management service fees charged in 2022 amounted to EUR 3.522 thousand (2021 EUR 3,573 thousand). All related pat ty
transactions were priced on an at arm’'s-tength basis

53 Compensation of the Management Board and the Supervisory Board

The Management Board and Supervisory board members’ compensation. ncluding pension obligations as intendec in Section 2 383(1) of The
Nethertands Civil Code which were charged i the financial year to the Company and group companies is as follows

Compensation Management Board

SHARE BASED
EUR 1,000 YEAR SALARY BONUS PAYMENT PENSION . DTEER TOTAL
PC ) vander Siikke N 2022 710 506 759 42 51 2,068
2021 569 168 835 36 48 2056
H.J . Kooymans 2022 553 394 591 40 50 1628
2021 521 365 650 37 49 1622
M.C Jordan- 2022 323 230 365 32 237 1,187
2021 | _. ) -
Total 2022 1,586 1130 1715 14 338 4,883
2021 1190 833 1485 73 97 3678

- REruerat o0 oosks anre 25520727

As of 31 December 2022 the total number of shares conditionally granted to the Management Board s as follows:
« PC | van der Slikke 22.238 (31 December 2021 31.898)

» H JJ Kooumans 173063 (31 December 2021 24.848)

« M C Jordan 15 160 (31 December 2021 18,040)

The reported bonus and share based payment amounts include adjustments related to prior years The other remunerations include health insurance
premiums, business expense allowances social secunity premiums and company car expenses Further details of the Management Board compensation

are provided in the Remuneration Report (see page 85)

Compensation Supervisory Board

EUR1,000 B 202 2021
. Smalbraak I I 105 75
W. Eelrman " 47

Y Diele Braun /0 63
5 R. Nanninga | 75 58
A E Hebort . J 6% 05
A ITh Kaahks 23 70
M.G P Plantevn - 3 28
Total 385 369

In addition to the aforementioned compensation the Management Board and Supervisory Board members recelve reimbursements for out-of-pocket
axpenses Since these benefits serve to cover actual costs incurred and are not considered to forim part of the remuneration as such, they have not been
included in the above totals

54 Provision regarding the appropriation of profit

At the Annual General Meeting the foltowing appropriation of the result for 2022 wili be proposed an amount of EUR 135 G61 thousand to he patd out as
dividend (EUR 2 37 per share) and LUR 177942 thousand to be added to the retained earnings.

55 Subsequent events

On 13 Febiruary 2023, IMCD completed the refinancing of its mutti-cureency revolving credit faciity The new facility, with a maturity data of 8 February
2028 amotunts to EUR 600 mitlion and can he drawn in EUR and USD as well as, to an agreed subtnmi, in AUD and GBP The credit revolving facility has

interest margin dependent on credit ratings (S&P Moody's or Fitch)

Apart from the refinancing of the revolving credit facility there were no matenial events after 31 December 2022 that would have changed the judgement
and analysis hy management of the financial candition at 31 December 2022 or the result for the year of the Campany

Rotterdam 23 February 2023

The Management Board: The Supervisory Board:

PC.J van der Stikke } Smalbraak

H J | Kooymans W Eelman

MC Jordan Y Diele-Braun
SR Nanninga
A b Hebert
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List of group companies as ner 31 December 2022

The list of group compantes 1s as follows (100% owned unless mentioned otherwise)

MCD Frmance BY,

MCD Group BY

MCD Parbicipations 18 Y
nternabio Special Products BY
AMCD Benelux B,

tWCD Bepelax MV,

MCD Franc e mvestments S A S
IMCD Holdime France S.A S
IMCD Prance S.AS

IMCD Espana Especialidadis Quimicas S A.
MOD Portugat Produtos Guirmicos Lda
MACO Maroc S.ard

IMCD TumisiaS arl

S.arh 'MCD Group Algetie (45% of the shares)
MCD Deutschland Gmbk

Otto Aldag Handel GmbH

DCS Pharma Gmbh-

(CD UK Acguaisitions Lt
WCD Holdmg UK Ltd

RCD UK Fnvestments Lid.
WCD K Ll

Evenlade Foodls Lid,

MCD aeland Lt

MCD tala Sp A

MCD Morway AS

IMCD Mordic AB

IMCD Sweaen AB

WEG Finland Oy

IMCD Danmark AS

IMCD Balics UAB

IMCD South Eact Europe GmbH
Polychemn Handelsges.m.b.H?
IMCD Czech Republic s10
Palychiem compostte CS5 10
IMGED Romania i

Polychem Chemicals sp19
Polychen d.o.o

MCD bungary Kit»
MCD Bulgaria EQOD/
MCD Swntzortand AG
MCD PobkaSp oo
MCO Rus LLC

WMED Ukame LLC

MGD Ticaret, Pazadama ve Damsmanilk Limiteg Sirket

Zilroin Chermcals Supphers Ltg

internatio Specta! Progacts Egypt LLC
INMCD Egypt LLC

MCD Midotle East FZCO

MCD Midgle £a<l Tracing LLC

IMCD Arabia Trading LLE (79% of the shares)
IMCD Soulh Afnca Pty Lid

Chemimnpo Soath Afuca Ply Lt

HACD Kenya Lig.

WD Uganaa SMC Ltd

NMCD holdings US 'ne

MACD US LLC

MIS Sates nie

IMCD US Food Ine

Andes Chermcal LLG

Gateway Warehouse & Consolinators LLCH
Promapiast USA nc ™

HCD Paerto Rico e

MCD Canada Lunite

MCD MexicoS A, e CY

qiternational Chemical Product Services Mexco S de RL cde GV

Matenas Cuinucas de Mexsico 3.A. ce GV
Plutalmex S Ade OV

Proneedora ge Materiales Plasticos S A de C V!

Prontaplast Resinas SA ceCV !
Anaes Chamicat Domimigana SRU
Queldans Dominicana SRL 2
Ances Chemucal Peru SRL

IMCD Costaiica SRL-

Ouelans Costa fica SA

IMED Brasil Comercio e ncusthia de Proaatos Quimuicos Ltda
MCD Brastl Farmacdatieos dnportacdo byportacio e Representagdes Ltda

Vitagualy Comerco ae ingracientes LTDA
Potyorgamc Teenolowa Ltda-®

MED Chile SpA

Quelans Chile SPAD

Rotterdam
Rottetdam
Rottetdam
Roltergam
Rotterdam
Mechelen
Paris

Paris

Faris
Madrnid
Lisbon
Casablanca
TLHS
Algiers
Cologine
Cologne
Luneberg
Sutton
Sution
Sutton
Sulton
Midton Keynes
Bablie
Mlan

Sk

wakmo
Matmd
Helsinglols
Helsing
Vilogus
Vienn:
Allhau
Pragug
Bino Trmita
Bucarest
sucares!
Zagreb

Buaaots
Sofia
Zaneh

Warsaw

Samt Fetersburg

aey

stanbud
Rishan Ledion
Caxo

Caro

Dishan

Duban

Rryadii

SANGO
Handbuig

s obi
Kampala
lersey City
Clevelang
Clovelang
Washiglon

i am;

Miami
=ouston
Cayey
Brampton
Miguel Hioahio
Mizuel Hidatgo
Mewco City
weeo Gity
Lerma

Leima

satto Domingo
santo Dommeo
Lirra

San Jose
Cailaga

S0 Patdo
Na0 Paulo

Sdo Paulo

240 Paulo
Santiago
Saniiago

The Nethertands
The Nethettanels
The Methertands
The Metheriands
The Netherlands
Belgum

France

France

France

Spalr‘l

Portugal
Morocco

Tuisa

Altgeria
Gelmany
Germany
Germany

Unitea Kingdom
United Kinedom
Uiited Kingdom
Umited kinggom
Linited Kingdom
efand

Haly

Murway

Sweden

Swetlen

Finfana
Denmark
Lithuania
Ausira

Auslria

Czech Republic
Czech Republic
[Komama
Romana
Croats

Hungary

Bulgara

Switzerland

Potanc

R.1551a

Ukramne

Fatkiye

1Srae

Egypt

Eaypt

Umited Arab Emitates
Untted Arab Emirates
Sauch Arabia

South Africa

South Afnca

Kenya

Uganaa

Lhuwteo States of Amenca
Untteg S{ates of America
Urited States of Amenca
Lmibed States of America
United States of America
United States of America
United States of Amernica
Puerlo Rico

Canana

Mewico

hMexico

Mexico

Meico

mexico

Mexco

Dormimcan Repubhce
Domimican Repubhe
Peiu

Costa Rica

Costa Rica

RBrazil

Brazi

Brazil

Brasil

Chile

Chile
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MCD Arpenting SRL

IMED Uruguay SA Montevideo Uruguay
'MCD Ecuador SAS Quito Ecuador
MED Colomibna SAS Bogota Colombia
Siltonas y Quimicos SAS Bogela Colombia
Quelans Colombia SAS® Bogota Colombia
Quelans Pery SAC-Y Lima Peru

IMCD Guatemala SRL- Guatemala City Guatemala
IMED Australasia investments Pty, Lid Melbodarne Aystiahia
IMCD Australia Pty Lta. helbourne Austraha
REL Ttading Pty Lig-? Meibourne Australia
IMCD Mew Zealand Lid! Auckland New Zealand

RPL Tracmg NZ Ly~

Baenos Aires

Auckland

At genting

Mew Zealand

IMCD Asia Pacific San Bhe Shah Alam Malaysia
MO Mataysia Sdn Bhd Shah Alam Malaysia
ACD Asia Pte LLd Singapore Singapore
IMCD Singapore Ple Lla Singapoie Singapore
MCD (Thaland) Co.. Lia Bangkok Thatland
IMCD (China) Co, Ltd Shangha China
IMCD Internatwonal Trading (Shangha) Co Lid. Shangha China
MCD Plastics (Shangha) Co Ltd Shangha China
Shangha Yuanhe Chemicals Co Lo Shanghat China
Atiuatech Speciality (Shanghan) international Trading Co. Lid® Shanghai China
Guangzhou Aguatech Speciality Tracing Co Lidt® Guangzhou China
Shanghat Syntec Additive Limitea- Shanghal China
Shanghar Weike Acditive Limited- Shangha China
Velox Chuna Ltd (50% of the shares) Shanghat China
Yolox Cluna HK Co Ltc (5C% of the shares) Hong Kong Hong Kong
Yrgrihe MK L Hang Keng Fong Kong
Wolex S A. Holdings (Chima) Ltd ° Kowloon Hong Kong
Whawean Pharm Co Lid Senul South Koiea
'MCD Japan Godokaisha Tokyo japan

Kami Chermical Co Ltd ” Osaka Japan
MCD Vietnam Company Lid o Chi Mini City Vietpam
iMCD Phulippines Coi poration Maniia Philippimes
PT itdCD tndonesia Jakarta ndonesia
PT Sapta Permata Surabaya Indonesia
PT Megasetia Apung Kimia (769 of the sharas) Jakarta ndenesia
MCD inena Put. Lig, Moambat India
agnet Excipents Pyt Lid (70% of the shares) hMumba) Inciia
Parkash Dyechem P Lid- Delhi Incha
TACD Bangladiesh Pyt Litc, Dhakad Bangladesh

Other information

Provisiovns in the Articles of Association governing the appropriation of profit

Article 22 of the Company's articles of associahion stipulates the following with regard to the appropriation of the profit The Management Board. with
the approval of the Supervisory Board decides how much of the treely distnibutable proiit will be reserved The remaining profit shall be at the free

(isposal of the Annual Generat Meeting

Independent auditor's report

To the Shareholders and the Supervisary Board of IMCD NV

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 INCLUDED IN THE
ANNUAL REPORT

Our opinion

We have audited the financial statements for the year ended 31 December 2022 of IMCD NV ("the Company '} based in Rofterdam. the Nethertands
The financiat statements comprise the consoiidated financial statements and the Company hinanciat statements

1N our opimion

« The accompanying consolidated financtal statements give a true and fair view of the financial posttion of IMCD NV as at 31 December 2022, and of
s result and its cash flows for the year ended 31 Decemnber 2022 in accordance with international Financial Reporting Standards as adopted by the
European Union (EU-IFRS) and with Part 9 of Book 2 of the Dutcl Covil Code

* The accompanying Company financial statements give a true and fair view of the financial position of IMCD NV as at 31 December 2022, and of its
result for the year ended 31 December 2022 n dccordance wath Part 9 of Book 2 of the Butch Cwvid Code

e consolidated financial statements comprise:

I The consolidated statement of financial position as at 31 December 2022

2 The followang staterents for the year ended 31 December 2022 the consalidated statement of profit or loss and other comprehensive income the
consohdated statement of changes in equity and the consohdated statement of cash tlows

3 The notes compnising a stimmary of the significant accounting policies and other explanatory information

(e Company financal statements comprise

1 The Company balance sheet as at 31 December 2022

2 The Company profit and loss account for the year ended 31 December 2024

3 The ntotes comprising a summary of the accounting policies and other explanatory information
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Basis for our opinion
We conducted our audit in accordance with Duteh law including the Dutch Standards on Auditing Our responsibilities wunder those standards are

further described in the 'Our1esponsthibities for the audit of the financial statements’ section of our report

We are independent of IMCD NV in accordance with the EU Regulation on specific requirements regarding statutory augit of public-interest entities.
the Wet toezicht accountantsorganisaties (Wia Audit firms supervision act) the Verordening inzake de onafthankelijkneid van accountants t|
assurance-opdrachten (ViQ Code of Ethics for Professional Accouintants aregutation with respect to mdependence) and other relevant independence
regulations in the Netherlands Furthermore we have complied with the Verordening gedrags- en beroepsregels accountants (VGBA, Dutch Code

of Ethics)

\We believe the audit evidence we have obtained is sutficient and appropriate to provide a basis for our opinion

Information in support of our opinion
We designed our audht procedures in the context of our audit of the financial statements as a whole and in forming our opimen thereon  The following

information in support of our opinion was addressed in this context and we do not provide a separate opiion or conclusion on these matters

Materiality

Basod on our professional judgement we deterniined the materiaiity for the financial statements as a whole at €30mullion (2021 €20million) The
matenality 1s based on 7% (2021 7 3%) of result before income tax excluding non-recurrng items We have also faken nio account nusstatements
and/or possible misstatements that in our apinion are material for the users of the financial statements for qualitative reasons

Component audits are performed using materiality levels determined by the judgement of the group audit team, considering materiality for the
consohdated financial statements as a whole and the reporting structure of the group Component matenialities did not exceed EUR 14 4mullion

We apgreed with the Supervisory Board that misstatementsin excess of €1 5million which are identified dunng the audit. would be reported to them, as
well as smalier misstatements that in our view must be reported on qualitative grounds

Scope of the group audit
IMCD NV 15 at the head of a group of enbities The financial information of this group is included in the consolidated financial statements of IMCON Y

Because we are ultimately responsible for the opinion. we are directing, superwising and performing the group audit Inthus respect we have determined
the nature and extent of the audit proceduras to be carrnied out for components The extent of the procedures has been determined based on the size of
components and a number of guahtative considerations Such considerations mciude the financial performance of the foreign entities and the matity
of markets these entities are operating m On this basis we selected components for which a full audit (10}, specified audit of balances/transactions
(14) or analytical review (remainder) was carried out on the component financial mformation hone of the components reprasented maore than 1 6%

of total group revenue or total group assets For those remaining components we performed. among others analytical procedures to corroborate our
assessiment that there were no significant nisks of matenal misstatament within those components

This resilted in the coverage as presented thereatfter
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We have performed audit procedures ourselves at IMCD NV corporate entities and operations in the Netherlands Amaong others we have assessed
group wide internal controls that have been unplemented by the Management Beard to monitor and manage the financial and operating periormance
of the various operating seaments Furthermore the group audit team performed audit procedures on the consolidation, the 1T envitonment,
impairment testing for gocdwill and umpairment (frigeer) fesiing for supplier refations, purchase pnice atiocation of acquisitions and audit procedures
on sates costs of goods sold. loans and borrowings and designed the testing approach of manual journal entries
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We have used the work of component audit teams for all significant component entities The group audit team provided detailed written instructions to
all component auditors to communicate requirements and significant audit areas and (fraud) risks related fo management overriae of controls
Furthermore we developed a plan for overseeing each component audit teant based onits relative significance to the group and other nsk
characteristics Our oversight mcluded regular update meetings performing file reviews, performing on-site wisits in italy and India attending
management closing meetings and reviewing component audit team delverables For out-scoped components we performed analytical procedures

By performing the procedures mentioned ahove at group entities together with additional procedures at group level we have been able to obtain
suffictent and appropriate audit evidence anout the group's financiat information to provide an opimion about the consolidated hinancial statements

217

218



>

< Contents page

CONSOLIDATED
FINANCIAL
STAFEMENTS

COMPANY
FINANCIAL
STATEMENTS

OTHER
INFORMATION

< Contents page

CONSOLIDATED
FINANCIAL

STATEMENTS

COMPANY
FINANCIAL
STATEMENTS

OTHER
INFORMATION

Audit approach fraud risks

in accordance with Dutch Standards on Auditing we are responsible for obtaining reasonable assurance that the financial statements taken as a whole
are free from material misstatements whether due to fraud or error inherent to our responsibilities for the audit of the financial statements, there is an
unavoidable nsk that matenal rmisstatements go undetected even though the auditis planned and performed i accordance with Dutch law

Ihe risk of undetected matenal misstaterments clue to fraud is even higher. as fraud may involve collusion, forgery intentional omissions
misrepresentations, or the overnde of internal control Also, we are not responsible for the prevention and detection of fraud and non-compliance
with all laws and regulations. Our audit procedures differ from a forensic or legal investigation which often have a more in-depth character

We identified and assessed the rnisks of material musstaternents of the financial statements due to fraud During our audit we obtained an understanding
of the entity and its environment and the components of the system of internal control including the risk assessment process and management's
process for rasponding to the 11sks of fraud and monitaring the system of internal control and how the Supervisory Board exercises oversight, as well

as the outcomes We refer to sechion Risk factors and nsk management of the annual report for management’s (fraud) risk assessment and section
Audit Committee of the Supervisory Board report in which the Supervisory Board reflects on this fraud nisk assessment We note that management has
implemented updates on its risk assessment including fraud and updated s risk and control framework

We evaluated the design and relevant aspects of the system of internal cantral and in particular the fraud risk assessment as well as among others the
code of conduct whistle biower procedures and incident registration We evaluated the design and the implementation of internal controls designed to
mutigate fraud risks

As patt of our process of identifying fraud risks we evaluated fraud nsk factors with respect to financial reporting fratd, imisappropriation of assets
and brihery and corruption in close co-operation with our forensic specialists We evaluated whether these factors indicate that a risk of matersaf
misstatement due fraud 1s prosent

Foltowing these procedures and the presumed risks under the prevailing audit standards we constdered fraud risks related to management override of
controls Our audit procedures to resnond to these fraud risks include amongst others an evaiuation of relevant internal controls and supplementary
substantive audit procedures including detaited testing of journal entries and post-closing adjustments based on supporting documentation Data
analytics including selechion of journal entries based an risk-based characteristics, form part of our audit approach to address the identified tratd 1isks

Additronalty, we performed turther procedures including, ameng others, the tollowing

« We incorporated elements of unpredictability in our audit We also considered the outcome of our other audit procedures and evaluated whether any
findings were ndicative of fraud or non-compliance

« We considered available information and made inquiries of the Management Board and the Supervisory Board

« We tested the @uprnpriateness of journal entnes recorded in the general ledger and other adjustments made i the preparation of the

financial statements

« We evaluated whether the selection and application of accounting policies by the group particutarly those related to subjective measurements and
coimplex transactions may be indicative of fraudulent financial reporting

« We evaluated whether the judgerments and decisions made by management in making the accounting estimates included in the financial statements
ndicate a possible tias that may represent a nisk of material misstatement due to fraud Managementnsights estimates and assumptions that
might have a major timpact on the financial statements are disclosed in Note 2 of the financial statements We performed a retiospective review
of management judgements and assumptions related to significant accounting estimates reflected in prior year financial statements Certain

management estimates and judgements are considered most significant to our audit Reference 1s made to the section 'Our key audit matters for
further details on those estimates and judgements

For significant fransactions such as various business acquisitions dunng the year, we evaluated whether the business rationale of the transactions
suggest that they may have been entered info to engage in fraudulent financial reporting or to conceal nmisappropriation of assets

This did not lead to tndications for fraud potentially resulting in materniai misstatements

Audit approach compliance with laws and regulations
We assessed the laws and regulations relevant to the Company through discussion with amongst others management corporate general counset and

those charged with governance reading minutes of board meetings and repotts of interpal audit

Wo mvolved our forensic specialists in this evaluation

As aresult of our risk assessment procedures and while realizing that the effects from non-compiiance could considerabiy vary. we considered the
followmg laws and 1cgulations adherence to {corporate) tax law and financial reporting regulations the requirements under the International Financial
Repor ting Standards as adopted by the European Union (EU-IFRS) and Part 9 of Book 2 of the Dutch Crvil Code with a direct effect on the financial
staterments as an integrated part of our audit procedures. to the extent matenal f¢r the related financial statements

Wo obtained sufficient apnropriate audht evidence regarding provisions of those laws and regulations generaily recognized to have a direct effect on the
fimancial statements

Apart from these the t(MCD MY is subject to other laws and regulations where the consequences of non-comphance could have a matertal effect on
amounts and/or disclosures in the financial statements for instance throughimposing fines ot htigation

Given the nature of IMCD MV s business we considered the risk of non-compliance i1 the areas of nealth, safety, enviraniment and quality (HSEQ) data
profection tax and other applicable laws and reguiations  In addition we considered major laws and regulations applicable to listed companies

Our procedures are more imited with respect to these laws and regulations that do not have a direct eftect on the determination of the amounts and
cdisclosures in the financial statements Compliance with these laws and reguiations may be fundamental to the operating aspects of the business o
IMCD i V 's ability to continue its business or to avoid matenal penatties (e g comphance with the terms of operating hcenses and permits to conduct
business for certain maustries or complrance wath envirgnmentat regulations} and theretore non-comphance with such laws and regulations may have a
material effect an the financial statements Qur responsibility 1s limited to undertaking specified aucht procedutes to nelp identify non-compliance witn
those taws and regulations that may have a matenal effect on the financial statements

Our procedures are hmited to (1) mauiry of the Supervisory Board the Management Board and others within IMCD NV's a5 to whether IMCD NV, 1s

i compliance with such laws and regulations and (1) inspecting correspondence, if any with the relevant licensing or regulatory authonties to hefp
identify non-compliance with those laws and regulations that may have a matetial eftect on the financial statements

We remained alert to indications of (suspected) non-compliance throughout the audit
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Finally, we obtained written representations that all knowst instances of (suspected) fraud or nan-campliance with laws and regtilations have been

distclosed to us

Audit approach going concern

Our responsibilities, as well as the responsitulities of the Management Board and the Supervisory Board, related to going concern under the prevailing
standards are outhned in the 'Descripbion of responsibilitics regarding the financial statements” sechion below In fullilling our responsibilibies, we
performed procedures including evaluating management’'s assessment of the Company s abiiity to continue as a going concern and considering the
impact of fmancial, operational. and other conditions Based on these procedures we did nof identify any reportable findings related to the entity s

abifity to confinue as a going concern

Our key audit matters

Koy audit matters are those matters that. in our professional judgement, were of mast significance wn our audit of the finanoal statements We have
commumcated the key audit matters ta the Superwisory Board The key audit matter s are not a comprehensive reflection of all matters discussed

in determining our key audit matters we have reconsidered those included in the previous years and these are still relevant for the current year Below

identified key atdit matters were addressed in the context of our audit of the financial statements as a whole and in ferming our apinion thereon and we

do not provide a separafe opimion on these matters

KEY AUDIT MATTER DESCR{PTION

Impairment of goodwill and supplier relations - Refer to Note
18 to the financial statements

IMCD MV grows s busmess organically and throagh accusitions
As aresalt of these acguisitions the balance sheet as at Oecembe
31, 2022 carrres gonavall of EUR 1,387 mihon and sappber redations
of EUR 205 mulhon tn 2022 gootwill and supplhe relations
ncreasad due to acquisiions, with the acowsiion of Syntee, RPL
Trading, Guelans Piomaplast and Parkash DyeClem (see key auuit
matter "Business Combinations ) beng the most substanhial ones
far the yeal

For pui poses of impaurment testing, 'MCD allacales goodwll

to three cash-generabing umts (CGU's). Supplier«ielations are
grodped to the smaliest CGUs For guocwill -MCD tests s

CGU s annually and upen the exisience of a tnggening event, by
comparng e recoverable ameants of the mdivicual CGU's beng
the tpber of value m-use and tair value 1gss cost ol disposal, to the
carrymg armpunts iy aecordance sith IAS 36 For sappher relations.
the recoverable amoants die assessed apon the exstence of 4
tiggering evenl since these are gefimite hfe ime assets 'n 2022
IMCD identified a tripgenng cvent tegatcing the supplier base

of one ofits CGUs which nhuges ndonesia anc recorded an
wnparrrment of EURG < midhon 'MGD discloses the key assumplions
Jsethin determinming the recoverable amounts ang the sensilivity of
the nnpdrment test for Changes mthose assumphicns m Note 18 of
the fmancial siaterments

We identiheg Lhe risk ofimpanment of goadwaill and supphier
refalions s a key audit matler because ot the amoants imvelved,
the compleaty of the assessment process and the sinificance
of management estimales for xey assumptions used, inchiding
projections of future cash Hows, discount rates and (termmal)
giowth rates

in addition macigeconemc developments related to inflation and
mterest tates dare adding uncertainty to the rggechion of fatuie
aperabng cash Hows, even though the pottloho Nas proven to

be rather robast and nol overly sensibive 1o the vesulis of the
pancemic and Russia - Ukrane war, thus {3

HOW THE KEY AUDIT MATTER WAS ADDRESSED 1N THE AUDIT AND OUR OBSERVATION

As parl of ow audit. we conducted a nisk assessment Dy denbilying and assessing rish of
matenal misstatements for each of tha CGU's We also evalaated the tnstoncal accuracy

of butdpeting and the sensitivilies m management estimates tor key assumphons, mchidng
pioections of future cash flows, discount rates ana long term giowth rates We focusec

oul substantive audit procecnes on the assumphions o winch the value i use are most
sensitive and for which a change could potentially caase a dechine i readroom and trigger
an impatr ment

We ohtamed an anderstancing of management’s process ovet the impairment test and the
imparment fgger test

We venfiea whether projections wete based on internal budgets and kinancial plans approved by
the Supervisary Board Furthermore, we challenged and compared ievenue projections to, for
prample, external economic cullpok data and expected inflabron rates in wiich wa {ocused on
thase estimates hat could caise d change i the gulcome obimpanment testing

Whith the invclvement of Deloitte valuation expetts, we evaiuated the appropriateness and
acearacy of the impaipment models useo by IMCD, the discount rates and long term growth
iates apphied and compared the methouology ana outcpmes to relevant incustry and captal
matket migrmaton Addibonally, we assessed the vanous scendanos apphed in impairment
testing as cisclosec 1n Note 18 to the consolidaled fipancial siatements i view of the cutrent
mai ket conoitions. ttenas o binancial performance and the uncertamty dround iecovery of the
mdustres i wiich (MCD aperates i view of the COVID 19 pancemic ang Rusvia - Ukrame war

Key observations

IWCD identified annpairment of the suppher relationships of EURG.4 mutlion, Withir the contest
of our audit on the financial statemeitts as a whole and based on the matenality applieg,

wo have no obse valions reparcme the assumphions used i the impatrment Calculations
Farthermore, we have no observations 1egarcing the tisclosuie (Note 18 o the consolivated
financial statements) of the sensitiily of the impan ment test to changes in the most cnitical
ASSUTHIONS used
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