Faststillelseintyg till arsredovisning
Certificate of adoption for the annual report

Intyg om att balansrdakningen och resultatrakningen for ar 2022-01-01 - 2022-12-31 har faststillts
Certification that the balance sheet and income statement for the fiscal year2022-01-01 - 2022-12-31 have been adopted

Undertecknad styrelseledamot i Summa Equity Fund | (No. 2) AB, organisationsnummer 559074-2457, intygar, dels att denna kopia av

rsredovisningen stdmmer verens med originalet, dels att resultatrdkningen och balansrakningen har faststallts pa arsstamma den
Zﬂ_/é 2023. Arsstdimman beslutade att godkénna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Summa Equity Fund | (No. 2) AB, Corporate Identity Number 559074-2457, hereby certifies that this
copy of the annual report conforms to the original and that the income statement and balance sheet were adopted on %023. The
annual general meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den %2023

Stockholm, 2@/} 2023

/ -
Marti

Styre ot
Board member
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The undersigned board member of Summa Equity Fund | (No. 2) AB, Corporate Identity Number 559074-2457, hereby certifies that this
copy of the annual report conforms to the original and that the income statement and balance sheet were adopted on_____2023. The annual
general meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

2023

Stockholm den
Stockholm, 2023
Martin Sjoiund
Styrelseledamot

Board member
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

Styrelsen avger foljande érsredbvisning for Summa Equity Fund | (No. 2) AB for rakenskapsaret 2022-01-01 - 2022-12-31
The Board presents the following annual report for Summa Equity Fund | (No.2) AB for the fiscal year 2022-01-01 - 2022-12-31

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Om inte annat sarskilt anges, redovisas alla belopp i SEK.
Unless otherwise stated, all amounts are in SEK.

Allmant om verksamheten
General information

Summa Equity Fund | (No. 2) AB registrerades 2016-07-11 och &r registrerad som en alternativ investeringsfond i enlighet med lagen om
forvaltare av alternativa investerarfonder (2013:561) ("LAIF"). Bolagets verksamhet ar att forvdrva, dga och realisera investeringar i onoterade
bolag. Bolaget har den 4 november 2016 ingatt ett fondavtal for att tillsammans med systerbolagen Summa Equity Fund | (No. 1) AB och
Summa Equity Fund | (No. 3) AB, vilka investerar parallelit med bolaget, skapa Summa Equity | ("Fonden").

Summa Equity Fund | (No. 2) AB was registered on July 11 2016 and is registered as an Alternative Investment Fund under the Swedish Alternative
Investment Fund Managers Act (2013:561). The purpose of the company is to acquire, own and realise non quoted investments. To achieve this, the
company entered into an Investment Agreement on 4 November 2016 to create together with two parallel co-investing companies, Summa Equity
Fund | (No. 1) AB and Summa Equity Fund | (No. 3) AB, Summa Equity I (the "Fund”).

Verksamheten i bolaget paborjades den 4 november 2016 i samband med den forsta stangningen av Fonden. Fondens huvudsakliga verksamhet
dr att investera i onoterade foretag i Norden. Forvaltare av Fonden ar Summa Equity AB, Org.nummer 559064-1444 ("Fondforvaltaren®).
Fondfdrvaltaren har sedan 12 oktober 2018 tillstand fran Finansinspektionen att forvalta alternativa investeringsfonder i enlighet med 3 kap, 1 §

i LAIF (2013:561).

The activity of the company commenced on 4 November 2016, when the Fund had its first closing. The principal activity of the Fund is to make non
quoted equity and equity-related control investments in the Nordic region. The manager of the Fund is Summa Equity AB, Reg. No 559064-1444, (the
“Fund Manager”). The Fund Manager was granted authorisation by the Swedish Financial Supervisory Authority as an Alternative Investment Fund
Manager on 12 October 2018 under Chapter 3, section 1 of the Swedish Alternative Investment Fund Managers Act (2013:561).

Det direkta moderbolaget ar Summa Equity AB, organisationsnummer 559064-1444, med sate i Stockholm. Koncernredovisningen upprattas i
Summa Equity Holding AB, organisaticnsnummer 559117-1219, med séte i Stockholm.,

The direct parent company is Summa Equity AB, corporate identity number 559064-1444, domiciled in Stockholm, The company, where the
consolidated accounts are prepared is Summa Equity Holding AB, corporate identity number 559117-1219, domicifed in Stockholm.

Vasentliga handelser under rikenskapsaret
Significant events during the financial year

Kriget i Ukraina har forutom ett enormt manskligt lidande, bidragit till en osakerhet kring Europas framtida sakerhetsldge. Foretagets
verksamhet i Ryssland och Ukraina dr mycket begransad. Bolaget har inga portféljbolag i Ryssiand eller Ukraina och inte heller nagra investerare
med hemvist | dessa lander. Vidare har portfoljbolagen ingen vasentlig exponering mot dessa marknader i sin verksambhet.

The war in Ukraine has besides immense human suffering also contributed to uncertainty about Europe’s safety. The operations of the company in
Russia and Ukraine are very limited. The company do not have any portfolio companies established in Russia or Ukraine as well as no investors are

domiciled in these countries. Furthermore, the porifolio companies have no significant exposure against these markets in their operations

Under 2022 har de makroekonomiska laget varit valdigt utmanande med en hog inflation, héjda rantekostnader och energikris vilket dels drivits
pa av ovan namnda krig. Dessa faktorer paverkar bolagets men aven portfoljbolagens verksamhet, framst i form av dkade kostnader och darmed
minskade marginaler. Det makroekonomiska |aget har aven paverkat de finansiella marknaderna dar en lagre aktivitet och okad osakerhet

resulterat i lagre varderingsmultiplar.

During 2022 the macroeconomy environment has been very challenging with rising inflation, increased interest rates and an energy crisis which
partly has been driven by the war mentioned. These factors do affect the Fund company and its portfolio companies mostly by increased costs and
therefore decreased margins. The macroeconomic environment has also affected the financial markets where a lower activity and an increased

uncertainty has resulted in lower valuation multiples.
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SUMMA EQUITY FUND [ (NO. 2) AB
Organisationsnummer 559074-2457
Corporate ldentity Number 559074-2457

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

g
e
(D
:j:] Flerarsoversikt
r::: Multiple years overview
¢
E:? 2022 2021 2020 2019
) Balansomslutning 1,486,446,824 1,573,050,020 1,754,053,317 1,772,839,241
E:g Total Assetls
™ Resultat efter finansiella poster 26,920,891 266,467,794 47,102,530 45,843,791
Profit after financial items |
Summa eget kapital 125,409,924 278,272,905 76,973,692 85,661,599

Total shareholders' equity
Resultatdisposition
Allocation of earnings

Foljande belopp star tili arsstammans forfogande:
The following amounts are to be considered at the Annual General Meeting:

Balanserat resultat 101,387,625
Retained earnings
Arets resultat 23,972,299

Net income for the period

125,359,924

Styrelsen foreslar att balanserade medel disponeras enligt foljande:
The Board of Directors proposes that unappropriated funds are allocated as follows:

Utdelning 47,499,698
Dividend

Overfors i ny rakning 77,860,226
Carried forward

125,359,924

Yitrande fran styrelsen
Statement from the board of directors

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter ndrmare dvervdganden, att en vinstutdelning i enlighet med
styrelsens forslag &r forsvarlig med hansyn till forsiktighetsprincipen i 17 kap 3 § andra och tredje styckena i aktiebolagsiagen (2005:551).

The Board of Directors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of
profits is justifiable in light of the ‘prudence rule' in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act (SFS

2005:551).

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker for narvarande ar av en sadan omfattning att den féreslagna utdelningen
inte paverkar denna bedomning.

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of a kind that the proposed
distribution of profit will not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning motsvarar de krav som for ndrvarande
! kan uppstéllas for den bransch inom vilken bolaget ar verksamt. Bolaget bedoms efter vinstutdelningen ha en tillfredsstéllande likviditet och ett

konsolideringsbehov som kan anses tillgodosett.

After the proposed distribution of profits is made the Company will still have a good equity ratio, which according the Board of Directors' assessment
corresponds to the current requirement for the industry in which the company operates. The Company is considered to have a satisfactory liquidity
and financial position after the distribution of profits.

Styrelsens bedémning &r att den féreslagna vinstutdelningen inte paverkar bolagets majligheter att fullgora sina forpliktelser pa kort eller lang
sikt. Inte heller antas den foreslagna virdedverforingen paverka bolagets formaga att gora eventuellt nédvandiga investeringar.

The assessment of the Board of Directors is that the proposed distribution of profit will not affect the Company's ability to fulfill its obligations in the
short or long term. It also believes the proposed distribution will not affect the Company’s ability to make any required investments.

Vid en samlad bedomning av bolagets ekonomiska forhdllanden anser styrelsen inga hinder foreligga for att genomfora den foreslagna
vinstutdelningen, i enlighet med styrelsens forslag.

Having considered the Company’s full economic position the Board of Directors is of the opinion that no impediments exist in connection with the
completion of the proposed distribution of profit, in accordance with the Board of Directors’ proposal.
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| vilken utstrdckning fraimjades de miljorelaterade och/eller sociala egenskaperna av
denna finansiella produkt?

?, Summa Equity Fund | (No. 1) AB, Summa Equity Fund | {(No. 2) AB och Summa Equity Fund
E,)ﬂ | (No. 3) AB (tillsammans “"Fund I”) har gemensamt investerat i bade ekonomiska

€6

‘:}Iéllbavrhets- aktiviteter som framjar miljérelaterade eller sociala egenskaper eller en kombination av
et .

Cindikatorer " dessa egenskaper. | synnerhet har Fund | investerat i bolag som inom sina respektive
“iter verksamhetsomraden:
uppnaendet av
de e Bidrar vasentligt till att 16sa samhalls- eller miljéproblem. De relevanta problemen
miljérelaterade | identifieras utifran de 169 delmalen till de 17 globala malen f6r hallbar utveckiing;
eller sociala
egenskaperna e - Tillampar god bolagsstyrning;
som den . e
okl e Vidtar minimiskyddsatgarder;
~ ‘produkten .. . : -
: ?r'a‘mi‘ar | e Atar sig att rapporterade de huvudsakliga negativa konsekvenserna i sin

verksamhet och i sina leverantorskedjor.

Summa har inte lamnat nagon tidigare Eegelbunden rapport i enlighet med SFDR och har
med anledning darav inte inkluderat nagon historisk jamfoérelse.

Malen for frimjande av miljorelaterade och/eller sociala egenskaper har under perioden
2022-01-01 till 2022-12-31 uppnatts till 100%.

"y Vilket resultat visade hallbarhetsindikatorerna?
Redogorelse for Impact KPl:er pa portféljbolagsniva utdver indikatorerna i tabell 1
i bilaga 1 tilll den delegerade forordningen till SFDR:

e Norsk Gjenvinning Group (“NG Group”):

o Impact KPl 1 — Number of value chain audits
2022: 30

o Impact KPI 2 — Material recycling/recovery
2022: 58%

o Impact KPI 3 - Tons CO2 avoided
2022: 478,463

® Pagero AB
o Impact KPI 1 - Client accounts in Pagero Network
2022: ~80 k
o Impact KPl 2 — Number of markets
2022: ~140
o Impact KPl 3 —Trees saved
2022: 194 k

e MilarexSp. Z.o.0.

o Impact KP1 1 — Raw materials with a sustainability certificate
2022: 67.9%

o Impact KPI 2 — Conversion ratio of raw materials to edible

products
2022: 22 k

+ Signerat 2023-03-27 14:14:50 UTC Onefiow ID 4619635 Sida 6/ 29
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o Impact KPl 3 —Tons of edible products
2022:97.2%
e Documaster AS

o Impact KPl 1 - Private Sector customers
2022 uppskatning: 30

o Impact KPI 2 —Public sector customers
2022 uppskatning: 380

o Impact KPI 3 — Data sources per customer
2022 uppskatning: 2.5

e Kiona AB
o Impact KPI 1 - Buildings using Kiona’s solutions for energy
optimization
2022: 55 k

o Impact KPI 2 — kilowatt hours saved
2022: 206m

o Impact KPl 3 —Tons CO2e averted
2022: 23 k

® Logex Group B.V.

o Impact KPI 1 — Healthcare institutions using Logex tools
2022: 600

o Impact KP| 2 — Patients impacted
2022: 18m

o Impact KPl 3 — Healthcare funding affected (EUR)
2022:~100 bn

...0ch jiimfért med de foregaende perioderna?
Ej matbart da rapporteringen inte har genomforts for perioden fore 2022-01-01
till 2022-12-31.

Vilka var malen med de hallbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Ej matbart da Fund | inte har gjort nagra hallbara investeringar under den aktuella
perioden. |

Pa vilket sdtt orsakade de hallbara investeringar som den finansiella produkten
delvis gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med

de hallbara investeringarna?
N/A

Hur  beaktades indikatorerna  fér  neqgativa  konsekvenser  foOr
hallbarhetsfaktorer?
N/A

Oneflow ID 4619635 Sida 7/ 29



Var de hallbara investeringarna anpassade till OECD:s riktlinjer fér
multinationella féretag och FN:s vdgledande principer foér féretag och

mdnskliga réttigheter? Beskrivning:
N/A

| EU-taxonomin faststdlls en princip om att inte'orsdkb‘beiydandé skada,
enligt wlken taxonom#orenltga investeringar . inte fér orsaka betydande
- skada for E U—taxonomms mal och atfoljs av sarsk:lda umonsknteneri. |

Printip’én om étt inte orsaka bétydande skada i e’ndést tillém‘plig pé de av .
_den finansiella produktens underliggande investeringar som beaktar EU- -
“krlterlerna for mﬂwmassugt hallbara ekonomtska verksamheter Den ™
]'éterstéende delen av “denna finansiella- produkt har underllggande,
;‘_|nvestermgar som inte’ beaktar EU- knterlerna for mlljomassugt héllbara;j
,{Lekonomlska verksamheter ST B L ) T LS PER

,“'klnga andra eventuella hal!bara mvestermgar far heller orsaka betydande:
‘*:skada for nagra m:ljomal eller soaala mal ep e R B

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for

hallbarhetsfaktorer?
Indikatorer for negativa konsekvenser for hallbarhetsfaktorer mats pa oOvergripande

portféljniva och for varje enskilt portféljbolag. De indikatorer for negativa konsekvenser

for hallbarhetsfaktorer som har matts under perioden 2022-01-01 till 2022-12-31 ar:

1.

2.

10.

i

12.

1.3,
14,

15.

& Signerat 2023-03-27 14:14:50 UTC

Koldioxidavtryck;

Utslapp av vaxthusgaser (Scopes 1, 2 and 3);
Vaxthusgasintensitet

Andel icke-fornybar energiférbrukning och energiproduktion
Energiférbrukningsintensitet per sektor med stor klimatpaverkan
Verksamheter som negativ paverkan med kanslig bioiogisk mangfald
Utslapp till vatten

Vattenanvandning och atervinning

Farligt avfall och radioaktivt avfall

Kvot for icke-atervunnet avfall

Brott mot FN:s globala 6verenskommelse och OECD:s riktlinjer:

Avsaknad av processer for att kontrollera efterlevnaden av globala
overenskommelser och OECD:s riktlinjer

Ojusterade I6neklyftor mellan kénen
Konsfordelning i styrelser

Diversifiering i bolagsledningar och bland anstallda

Oneflow ID 4619635
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16. Investeringar i féretag utan initiativ for minskning av koldioxidiutslapp

17
EE% 17. Otillrackligt skydd for visselblasare.

P

o 18. Avsaknad av uppférandekod for anstallda

cry

o

e 19. Avsaknad av uppférandekod for leverantdrer

™)

20. Avsaknad av policy for dataskydd

21. Avsaknad av policy for bekémpningﬂav korruption och mutor
22. Avsaknad av policy for ekonomiska sanktioner

23. Forhindrade utslapp av vaxthusgaser;

24. Naturliga arter och skyddade omraden

25. Exponering mot kontroversiella vapen

26. Exponering mot foretag verksamma i inom sektorn for fossila branslen

Vilka var den finansiella produktens viktigaste investeringar?

Forteckningen innehaller den finansiella produktens samtliga investeringar under
referensperioden 2022-01-01 till 2022-12-31.

Storsta investeringarna Sektor % tillgangar?’ Land
Logex Group B.V. Sjukvardsteknologi Ca. 14,2 % Nederlanderna
I Norsk Gjenvinning Group Atervinning Ca. 13,9% Norge
Pagero AB Saas Ca.9,9% Sverige
Kiona Saas Ca.7,8% Norge
Milarex sp. Z.0.0. | Laxodling Ca.6,5% Polen
Documaster AS Saas Ca.3,7% Norge

Hur stor var andelen hallbarhetsrelaterade investeringar?
Andelen “anpassade till E/S egenskaper” investeringar var 100 %.

Tillgdngs-

“allokering
beskriver
andelen |
investeringar i
specifika
itllgangar

1 Baserat pa fullstandigt atagande om 4 678 000 000 SEK i fonden.
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slutet av 2035, Nar

det galler
kdrnenergi
inkluderar
Kriterierna
omfattande
siakerhets- och
_avfallshanteringsre
gler.

‘Méjliggdrande

- verksamheter goér

det direkt mojligt
forandra
“verksamheter att
bidra vasentligt till
ett miljomal.

Omstillningsverk

samheter ir
verksamheter som
det dnnu inte finns
koldioxidsnala
alternativ. =
tillgangliga for och
som bland annat
‘har .
véxthusgasutsldpp
‘pa nivaer som
motsvarar basta
prestanda.

av den fmans:ella produkten

¢y Vad var tillgangsallokeringen?
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 Investeringar

#1 Anpassade t|II mlljorelaterade eller somala egenskaper omfattar den fi nansnella produktens
mvestermgar som anvands for att uppna de mlljorelaterade eller soc:;ala egenskaper som framjas

#2 Annat omfattar den finansiella produktens éterstaende mvestermgar som varken ar -
anpasssade t:II de mlljorelaterade eller socaial egenskaperna eller anses som hallbara

mvestermgar

2> I vilka ekonomiska sektorer gjordes investeringarna?
Fund | ar investerad i féljande ekonomiska sektorer:

e analys av sjukvardsrelaterad data,

e fastighetsteknologi och energibesparing,

e laxodling,

e Software as a Service for regelefterlevnad,

e Software as a Service for datahantering och e-dokumentation, och
® atervinning.

| hur stor utstridckning var de hallbara investeringarna med ett miljomal forenliga

med EU-taxonomin?

Norsk Gjenvinning EU-taxonomin forenlighet bedomd av en tredje part (Celsia):
Driftsutgifer: 60.83%

Kapitalutgifter: 20.71%

Omsattning: 48.75%

« Signerat 2023-03-27 14:14:50 UTC Oneflow ID 4619635 Sida 10/ 29



rf@ ar hallbara

mestermgar med

et miljomal som

fite beaktar
krjterierna for

ﬁl jomassigt

hallbara ekonomiska -
verksamheter enligt
EU-taxonomin.

Investerar den finansiella produkten i fossilgas och/eller i kdrnenergirelaterad
verksamhet som uppfyller EU-taxonomin?

[1Ja:

| fossilgas

Xl Nej

| kdrnenergi

Diagmmmen nedan wsar i gmnt pmcen tandelen in vestenngar som var forenhga med E U-

-taxonomin. Eftersom det inte finns n&gon l&mphg metodik for att avgéra hur taxonom:forenhga B : )
| statsobhgatmner dr*, visar det farsta dmgrammet taxanomiforenhgheten med dvseende pd den

f nans:ella produktens alla in vestermgar, inklusive statsobhgatfoner, medan det andra d:agrammet

wsar taxonamlforenhgheten endast med avseende pd de in vestenngar for den f‘ nans:eﬂa produkten '

som inte ar stat:sobhgatmner Rl

o . [y

Verksamheter som
ar férenliga med
‘taxonomin uttrycks
som en andel av

foljande:

- omsattning, vilket

aterspeglar andelen

av intakterna fran

i'nvesteringsobjek

tens grona .

1. Taxonomiforenlighet hos investeringar,
inklusive statliga obligationer*

|
27.16%

Omsattning
Kapitalutgifter l
Driftsutgifter f
0% 50% 100%

m Taxonomifdrenliga investeringar

s Qvriga investeringar

L]
k-
P P

verksamheter

- kapitalutgifter,
som visar de grona
investeringar som
:gjorts av . 3/
mvestermgsobjekt '
en, t.ex. for en
omstéllning till en
gron ekonomi.
- driftsutgifter, som
terspeglar
investeringsobjekt
ens grona operativa
verksamheter.
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2. Taxonomiférenlighet hos investeringar,
exklusive statliga obligationer*

Omsttning
Kapitalutgifter I
Driftsutgifter r

0% 50% 100%

m Taxonomiforenliga investeringar

n OQvriga investeringar

" *I dessa diagram avses med "statsobligationer” samtliga exponeringar i statspapper: -
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Vilken var andelen investeringar som gjordes i omstdllningsverksamheter och

mojliggorande verksamheter?

Fund | har investerat 45 % i omstallningsverksamheter och maéjliggérande
verksamheter eftersom Norsk Gjenvinning har en kombination av
omstdllningsverksamheter och mojliggdérande verksamheter.

Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin

jamfort med tidigare referensperioder?

Ingen tidigare referensperiod tillamplig.

N/A

V' Signerat 2023-03-27 14:14:50 UTC

Vilken var andelen socialt hallbara investeringar?
N/A
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Vilka investeringar var inkluderade | kategorin “annat”, vad var deras syfte och fanns
_ det nagra miljorelaterade eller sociala minimiskyddsatgarder?
" Andelen investeringar i Fund | som ligger i kategorin "annat” uppgick till 0%.

Vilka atgarder har vidtagits for att uppfylla de miljorelaterade eller sociala
egenskaperna under referensperioden?

e Fonden har for varje enskilt portféljbolag innan investeringen har genomforts
genomfort en sdrskild due diligence om hallbarhetspaverkan for att utvardera
portféljbolaget mot standardiserade paverkanskriterier och férsta hur de bidrar till
paverkan. Fonden har inte investerat i nagot bolag som inte har uppfylit standarden
for paverkan och/eller vars grundldaggande paverkan inte ansetts vara lamplig for
investering.

e Fonden har genomfort utbildningsinsatser samt anordnat workshops for samtliga
portfoljbolag. Vidare har Fonden tillhandahallit och assisterat med
implementationen av ett regelverk for sakerstallande av efterlevnad av OECD:s
riktlinjer for multinationella foretag och FN:s véigledande principer fér féretag och
mdéinskliga rattigheter i samtliga portféljbolag.

e Fonden har bedrivit ett aktivt aktiedgarengagemang och har i allmanhet rostat vid
samtliga portféljbolags bolagsstammor. Vid réstande vid bolagsstammor stravar
Fonden alltid efter att anvédnda sin rastratt for att uppna investeringsmaien fér
Fund I.

Vilket resultat hade denna finansiella produkt jamfort med referensvardet?

N/A

" Referensvirden ar
index for att méata om
‘den finansiella |
produkten uppnar de
miljorelaterade eller .
sociala egenskaper -
“som den framjar.

10
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To what extent were the environmental and/or social characteristics promoted by this

financial product met?
Summa Equity Fund | (No. 1) AB, Summa Equity Fund | (No. 2) AB and Summa Equity Fund

Tl

E;E o | (No. 3) AB (together “Fund I”) have jointly invested in both economic activities that
gstainability * : promote environmental or social characteristics or a combination of these characteristics.
ficators measure In particular, Fund | has invested in companies that, within their respective business areas:
Rdw the . N . . .

anvirshmantsl sF . e Contribute significantly to solving social or environmental problems.
social . ) The relevant problems are identified based on the 169 sub-goals to
characteristics the 17 Sustainable Development Goals;

promoted by the

financial product « e Apply good corporate governance;

are attained. . .
, e Take minimum precautions;

e Commit to report the principal adverse impacts in their operations
and supply chains.

Summa has not submitted any previous periodic report in accordance with the SFDR and
has therefore not included any historical comparison.

The goals for promoting environmental and/or social characteristics were 100% achieved
during the period 01/01/2022 to 31/12/2022.

t7y How did the sustainability indicators perform?

Report on Impact KPIs at portfolio company level in addition to the indicators in
Table 1 in Appendix 1 to the Delegated Regulation to SFDR:

e Norsk Gjenvinning Group (“NG Group”):

o Impact KPl 1 - Number of value chain audits
2022: 30

o Impact KPI 2 — Material recycling/recovery
2022: 58%

o Impact KPl 3 —Tons CO2 avoided
2022: 478,463

e Pagero AB
o Impact KPI 1 - Client accounts in Pagero Network
2022: ~80 k
o Impact KPI 2 - Number of markets
2022: ~140

o Impact KPl 3 —Trees saved
2022: 194 k

e Milarex Sp. Z.0.0.

o Impact KPl 1 — Raw materials with a sustainability certificate
2022: 67.9%

o Impact KPl 2 — Conversion ratio of raw materials to edible

products
2022: 22k

12
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Principal adverse
impacts are the
most significant
negative impacts of
_investment |
decisions on

“sustainability factors

relating to
environmental,

social and employee
matters, respect for .

human rights, anti-
corruption and anti-
‘bribery matters.
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o Impact KPl 3 —Tons of edible products
2022: 97.2%

¢ Documaster AS

o Impact KPI 1 - Private Sector customers
2022 uppskatning: 30

o Impact KPI 2 - Public sector customers
2022 uppskatning: 380

o Impact KPl 3 — Data sources per customer
2022 uppskatning: 2.5

¢ Kiona AB

o Impact KPI 1 — Buildings using Kiona’s solutions for energy
optimization
2022: 55k

o Impact KPl 2 — kilowatt hours saved
2022: 206m

o Impact KPl 3 —Tons CO2e averted
2022: 23 k

e |ogex Group B.V.

o Impact KPl 1 — Healthcare institutions using Logex tools
2022: 600

o Impact KPI 2 — Patients impacted
2022: 18m

o Impact KPl 3 — Healthcare funding affected (EUR)
2022:~100 bn

..and compared to previous periods?
Not measurable as reporting has not been carried out for the period before
01/01/2022 to 31/12/2022.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such

objectives?
Not measurable as Fund | has not made any sustainable investments during the

current period.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment

objective?
N/A

13
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How were the indicators for adverse impacts on sustainability factors taken
into account?

N/A

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

N/A

The E U Taxonomy sets out a “do. not s:gntﬁcant harm prmc:ple by wh:ch
Taxonomy-aligned investments should not s:gmftcontly harm EU Taxonomy
objecttves and is accompamed by spec:ﬂc Umon cr.'tena | |

? The "do no 5|gn1f|cant harm prmuple applles only to those mvestments
| underlylng the flnanual product that take into account the Union criteria g
for- env:ronmentally sustalnable economlc actwltles The mvestmente
funderlying the remalnlng portlon of this fmanual product do not take lntog
account’ the Unlon crlterla for enwronmentally sustamable economlc?
: _;actlwtles i | * el Mg Pyt

* Any other sustamoble mvestments must olso not srgmf contly harm any.:,_;j
-_enwronmenta[ O!'SOCIGI Ub!ECt!VES Tl T e A | ) ST T

How did this financial product consider principal adverse impacts on sustainability
factors?

Indicators of adverse impacts on sustainability factors are measured at the overall
portfolio level and for each individual portfolio company. The indicators for adverse
impacts for sustainability factors measured during the period 01/01/2022 to 31/12/2022
are:

1. Carbon footprint;

2. Greenhouse gas emissions (Scopes 1, 2 and 3);

3. Greenhouse gas intensity

4. Proportion of non-renewable energy consumption and production
5. Energy consumption intensity per high climate impact sector

6. Activities that have an adverse impact on sensitive biodiversity

7. Emissions into water

8. Water use and recycling

9. Hazardous waste and radioactive waste

10. Non-recycled waste ratio

11. Violations of the UN Global Agreement and OECD Guidelines:

12. Lack of processes to verify compliance with Global Agreements and OECD
Guidelines

14
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13. Unadjusted gender pay gaps

)

G 14. Gender distribution on boards

\)
ponsd

- 15. Diversification in company management and among employees

)

':Ip L | L [ | L] L] L L ] L ] ]

ce 16. Investments in companies without carbon emission reduction initiatives

& 17. Insufficient protection for whistleblowers.
18. Lack of employee code of conduct

19. Lack of supplier code of conduct

20. Lack of data protection policy

21. Lack of anti-corruption and anti-bribery policy
22. Lack of economic sanctions policy

23. Prevented greenhouse gas emissions;

24. Natural species and protected areas

25. Exposure to controversial weapons

26, Exposure to companies active in the fossil fuel sector

What were the top investments of this financial product?

The list contains all investments in the financial product during the reference period
01/01/2022 to 31/12/2022.

Largest investments Sector % Assets’ -~ Country
Logex Group B.V. Healthcare technology Ca. 14,2 % Netherlands
’ Norsk Gjenvinning Group ' Recycling Ca. 13,9% Norway
Pagero AB Saa$S Ca.9,9% Sweden
Kiona Saas Ca.7,8% Norway
I Milarex sp. Z.0.0. Salmon farming Ca.6,5% Poland '
Documaster AS l Saas _ Ca.3,7% Norway

What was the proportion of sustainability-related investments?
The proportion of “adapted to E/S characteristics” investments was 100%.

Asset allocation
describes the
share of

‘Investments in
specific assets.

! Based on full commitment to 4 678 000 000 SEK of the fund.

15
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To.comply with the

Taxonomy, the
qfiteria for fossil
gas include
I[Mitations on-
‘@¥issions and"
sﬁltchmg to fully
renewable power
or low-carbon
fuels by the end of
2035, For nuclear
energy, the criteria
include
comprehensive
safety and waste
management
rules.

Eh_abling activities

directly enable
other actwltles to
make a substantial
contribution to an
environmental
objective,

Transitional
activities are
‘activities for WhICh
low-carbon
alternatlves are not
vet available and
among others have
greenhouse gas
“emission levels

corresponding to the

‘best performance.

S g ama ur i T e

r'i'

- Investments

¢4 What was the asset allocation?

#1 Allgned with E/S characterlstlcs mcludes the mvestments of the fmancnal product used to
attain the enwronmental or socral characterlstlcs promoted by the fmanaal product |

#2 Other mcludes the remalnmg mvestments of the flnanaal product WhICh are netther allgned
| Wlth the enwronmental or socual characterlstlcs nor.are quallf“ ied as sustamable mvestments '

®

e analysis of healthcare-related data,
e property technology and energy savings,

e salmon farming,

<y In which economic sectors were the investments made?
Fund | is invested in the following economic sectors:

e Software as a Service for regulatory compliance,

e Software as a Service for data management and e-documentation,

and

® recycling.

To what extent were the sustainable investments with an environmental objective

aligned with the EU Taxonomy?

Norsk Gjenvinning EU Taxonomy alignment assessment by third party (Celsia):

Operational expenditure: 60.83%
Capital expenditure: 20.71%

Turnover: 48.75%

o Signerat 2023-03-27 14:14:50 UTC
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Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy?

1 Yes:

L] In fossil gas

Xl No

(1 In nuclear energy

' The graphs below show in green the percentage of i mvestments that were ahgned with the EU .
Taxanamy As there is no appropriate methodology to determme the taxonomy—ahgnment of
; soverergn bonds* the f:rst graph shows the Taxonomy ahgnment in relation to all the mvestmentsf

Taxonomy-aligned
activities are

expressed as a share

of: |

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital
expenditure
(CapEx) showmg
the green

1. Taxonomy-alignment of investments
including sovereign bonds*

m Taxonomy aligned investments

u Other investments

investments made

by investee |

companies, e.g.

for a transitionto - 7
‘a green economy. -

- operational

expenditure
(OpEx) reflecting
green operational -
“activities of
investee
companies.

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
“under Regulation
(EU) 2020/852.
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What was the share of investments made in transitional and enabling activities?
Fund | has invested 45 % in transitional and enabling activities since Norsk
Gjenvinning has a combination of transitional and enabling activities.

How did the percéntage of investments that were aligned with the EU Taxonomy

compare with previous reference periods?

No previous reference period applicabie.

17

What was the share of socially sustainable investments?
N/A

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?
N/A

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments in Fund | in the “other” category was 0%.

Onefiow ID 4619635 Sida 19/ 29



What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

e Priorto the investment, the Fund has carried out special due diligence on
sustainability impacts for each individual portfolio company in order to evaluate
portfolio companies against standardised impact criteria and understand how they
contribute to the impact. The Fund has not invested in any company which has not
met the impact standard and/or whose fundamental impact is not deemed to be

suitable for investment.

¢ The Fund has implemented training initiatives and organised workshops for all
portfolio companies. Furthermore, the Fund has provided and assisted with the
implementation of a regulatory framework for ensuring compliance with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business

and Human Rights in all portfolio companies.

e The Fund has conducted active shareholder engagement and has generally voted at
all portfolio companies’ general meetings. When voting at general meetings, the
Fund always seeks to use its voting rights to achieve the investment objectives of -

Fund |..

How did this financial product perform compared to the reference benchmark?

N/A

Reference
benchmarks are

indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457

Corporate Identity Number 559074-2457

RESULTATRAKNING
INCOME STATEMENT

Rorelsekostnader
Operating expenses
Ovriga externa kostnader
Other external expenses

Rorelseresultat
Operating profit

Resultat fran ovriga finansiella anldggningstillgangar
Income from other securities and receivables

Ovriga ranteintdkter och liknande intékter

Other interest income and similar income
Rantekostnader och liknande kostnader

Interest expense and similar expenses

Summa finansiella poster

Total financial items

Resultat efter finansiella poster
Profit after financial items

Resultat fore skatt
Profit before tax

Skatt pa arets resultat
Income tax

Arets resultat
Net income for the period

& Signerat 2023-03-27 14:14:50 UTC
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Not
Note
1,2

2022-01-01
2022-12-31

65,760,603
4,728,379
-43,568,092

26,920,891

26,920,891

26,920,891

-2,948,592

23,972,299
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2021-01-01
2021-12-31

-9,515,495
-9,915,495

9,515,495

1,949,409,857
458,961
-1,673,885,528

275,983,289

266,467,794

266,467,794

266,467,794



SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-24%57
Corporate ldentity Number 559074-2457

BALANSRAKNING
BALANCE SHEET

TILLGANGAR
ASSETS

Finansiella anldggningstillgangar
Financial assets

Andra langfristiga vardepappersinnehav
Other long-term securities

Andra langfristiga fordringar

Other long-term receivables

Summa finansiella anldggningstiligangar
Total financial assets

Summa anlaggningstillgangar
Total fixed assets

Omsattningstillgangar
Current assets

Kortfristiga fordringar
Current receivables

Fordringar hos koncernforetag
Group company receivables
Ovriga fordringar

Other receivables
Forutbetalda kostnader och upplupna intakter

Prepaid expenses and accrued income
Summa kortfristiga fordringar

Current receivables

Kassa och bank

Cash and cash equivalents
Summa omsattningstillgangar

Total current assets

Summa tillgangar
Total assets

« Signerat 2023-03-27 14:14:50 UTC
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Not
Note
1,2

2022-12-31

1,391,364,651

53671849

1,445,036,500

1,445,036,500

26,161,445

8,491,803

34,653,248

6,757,076

41,410,324

1,486,446,824
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2021-12-31

1,385,817,149
1,489,012

1,387,306,161

1,387,306,161

168,331,107
7,876,665

207,812

176,415,583

9,328,275

185,743,859

1,073,050,020



SUMMA EQUITY FUND I (NO. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

BALANSRAKNING (FORTSATTNING)
BALANCE SHEET (CONTINUED)

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Fritt eget kapital
Non restricted equity
Balanserat resultat
Retained earnings
Arets resultat

Net income for the period
Summa eget kapital

Total equity

Skulder
Liabilities

Langfristiga skulder
Long-term liabilities
Ovriga langfristiga skulder

Other long-term liabilities
Summa langfristiga skulder

Total long-term liabilities

Kortfristiga skulder
Current liabilities
Ovriga kortfristiga skulder

Other current liabilities
Summa kortfristiga skulder

Total current liabilities

Summa skulder
Total liabilities

Summa eget kapital och skulder
Total equity and liabilities
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Not
Note
1,2

2022-12-31

50,000

101,387,625

23,972,299

125,409,924

1,361,024,228

1,361,024,228

12,673

12,673

1,361,036,900

1,486,446,824
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2021-12-31

50,000

11,755,111

266,467,794

278,272,905

1,286,380,456

1,286,380,456

8,396,639

8,396,659

1,294,777,115

1,973,050,020
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SUMMA EQUITY FUND I (NO. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Ingaende balans per 2021-01-01
Balance as of 1 January 202
Ovillkorat aktiedgartiliskott
Unconditional shareholder contribution
Vinstdisposition

Appropriation of profits

Utdelning

Dividend

Arets resultat

Net income for the period
Utgaende balans per 2021-12-31

Balance as of 31 December 2021

Ingaende balans per 2022-01-01
Balance as of 1 January 2022
Ovillkorat aktiedgartiliskott
Unconditional shareholder contribution
Vinstdisposition

Appropriation of profits

Utdelning

Dividend

Arets resultat

Net income for the period
Utgaende balans per 2022-12-31
Balance as of 31 December 2022

& Signerat 2023-03-27 14:14:50 UTC

Bundet eget
kapital

Restricted equity

Aktiekapital

Share capital

00,000

50,000

50,000

50,000

22

Fritt eget kapital

Non restricted equity

Balanserat
resultat

Retained earnings
29,821,162

4,548,360

47,102,530 .

-69,716,941

11,755,111

11,755,111
1,406,564

266,467,794

-178,241,844

101,387,625

Arets resultat

Net income for

the period

47,102,530

-47,102,530

266,467,794

266,467,794

266,467,794

-266,467,794

23,972,299

23,972,299
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Summa
eget kapital

Total shareholders'

equity
76,973,602
4,548,360
69,716,341
266,467,794

278,272,905

278,272,905

1,406,564

178,241,844

23,972,299

125,409,924



SUMMA EQUITY FUND I (NO. 2) AB
Organisationsnummer 559074-2457

Corporate ldentity Number 559074-2457

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

e

')

NP 1. Redovisnings- och varderingsprinciper

\

,.ﬂ Accounting and valuation principles

e

m Arsredovisningen har upprittats enligt Arsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och koncernredovisning
55‘ (K3). Koncernredovisning upprattas av koncernmoderbolaget Summa Equity Holding AB (organisationsnummer 559117-1219,
r~3 Stockholm, Sverige).

Core!

™ The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR 2012:1 Annual report

and consolidated accounts (K3). Consolidated financial statements are prepared by the ultimate parent company Summa Equity Holding AB
(corporate identity number 559117-1219, Stockholm, Sweden).

Omrakning av poster i utlandsk valuta
Translation of foreign currency items

Fordringar och skulder i utldndsk valuta har varderats till balansdagens kurs. Kursvinster och kursforluster pa rorelsefordringar och
rorelseskulder redovisas i rorelseresultatet medan kursvinster och kursforluster pa finansiella fordringar och skulder redovisas som

finansiella poster.

Receivables and liabilities in foreign currencies are valued at the rate on the date of the Statement of Financial Position. Exchange gains and
losses on operating receivables and liabilities are recognised in operating profit, while exchange gains and losses on financial assets and

liabilities are reported as financial items.

Intaktsredovisning
Revenue recognition

Intakter innefattar det verkliga vardet av vad som erhallits eller kommer att erhallas i den |6pande verksamheten. intdkterna redovisas nar
det ekonomiska utfallet kan berdknas pa ett tillférlitligt satt och det &r sannolikt att de ekonomiska fordelar som ar forknippade med

transaktionen kommer att tillfalla foretaget.

Revenue comprises the fair value of the consideration received or to be received in the company's operations. Revenue is recognized when
the economic outcome can be estimated reliably and it is probable that the economic benefits associated with the transaction will flow to the

company.

Inkomstskatter
Income taxes

Aktuella skatter varderas utifran de skattesatser och skatteregler som géller pa balansdagen. Fordringar och skulder nettoredovisas
endast nar det finns en legal ratt till kvittning. Aktuell skatt redovisas i resultatrdkningen om inte skatten dr hanfaorlig till en hdandelse eller
transaktion som redovisas direkt i eget kapital. Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas mot eget

kapital.,
Uppskjuten skattefordran avseende underskotisavdrag eller andra framtida skattemadssiga avdrag redovisas i den utstrdckning det ar

sannolikt att avdraget kan avraknas mot dverskott vid framtida beskattning.

Current taxes are measured using tax rates and tax rules that apply on the Statement of Financial Position date. Assets and liabilities are
offset only when there is a legally enforceable right to set off. Current tax is recognized in the income statement unless the tax is attributable
to an event or transaction recognized directly in equity. Tax effects of items recognized directly in equily are recognized in equity.

Deferred tax assets relating to loss carryforwards or other future tax deductions are reported to the extent that it is probable that the
deduction can be set off against surpluses in future taxation. |

Finansiella instrument
Financial instruments

Finansiella instrument redovisas i balansrakningen nér bolaget blir en del av instrumentets avtalsmassiga villkor. Finansiella tillgangar
tas bort fran balansrakningen nar ratten att erhalla kassafldden fran instrumentet har lopt ut eller dverforts och bolaget har overfort |
stort sett alla risker och formaner som &r forknippade med aganderatten. Finansiella skulder tas bort fran balansrdkningen nar

forpliktelserna har reglerats eller pa annat séatt upphort.

Financial instruments are recognized in the Statement of Financial Position when the company becomes a part of the instrument’s
contractual terms. Financial assets are derecognised when the rights to receive cash flows from the instrument has expired or been
transferred and the company has transferred substantially all risks and rewards associated with the ownership. Financial liabilities are
derecognised when the obligations have been settled or otherwise terminated,
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457

Corporate Identity Number 559074-2457

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

« Signerat 2023-03-27 14114:50 UTC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Finansiella fordringar
Financial receivables

Finansiella fordringar redovisas inledningsvis till anskaffningsvéarde. Finansiella fordringar som ar anskaffade med avsikt att innehas
langsiktigt redovisas darefter till upplupet anskaffningsvarde minskat med eventuell reservering for vardeminskning.

Financial assets are initially recognized at cost. Financial assets acquired with the intention of being held long term are subsequently stated
at amortized cost less any provision for impairment.

Laneskulder
Borrowings

L.Aneskulder redovisas initialt till erhallet belopp efter avdrag for transaktionskostnader. Skiljer sig det redovisade beloppet fran det
belopp som ska aterbetalas vid forfallotidpunkten justeras mellanskilinaden over lanets loptid. Harigenom oOverensstammer vid
forfallotidpunkten det redovisade beloppet och det belopp som ska aterbetalas.

Borrowings are recognized initially at the amount received less transaction costs. If the carrying amount differs from the sum to be repaid at
maturity, the difference is adjusted for over the term of the loan. Thereby the carrying amount and the amount to be repaid conforms at the

maturity date,

Fordringar
Receivables

Fordringar med forfallodag mer &n 12 manader efter balansdagen redovisas som anlaggningstillgangar, Ovriga som
omsattningstillgangar. Fordringar upptas till det belopp som efter individuell provning berdknas bli betalt.

Receivables with maturities greater than 12 months after the balance sheet date are recognized as fixed assels, others as current assets.
Receivables are recorded at the amount they are expected to be paid.

Investeringar i langfristiga vardepappersinnehav
Investments in long-term securities

Investeringar i langfristiga vardepappersinnehav redovisas initialt till anskaffningsvarde och darefter till anskaffningsvarde efter avdrag
for eventuella nedskrivningar. Bedomning av nedskrivning gors nar indikationer pa bestaende vardeforandringar har identifierats.
Eventuella nedskrivningar redovisas som vardefoérandring genom resultatrakningen.

Investments in long-term securities are initially recognised at cost and subsequently carried at cost less any recognised impairment.
Impairment is recognised when indications of permanent changes in value have been indentified. Impaired amount is recognised as changes

in value through the income statement.

Ovriga langfristiga skulder
Other long-term liabilities

Posten bestar av kapitalandelsian, vars kassafloden beror pa vardeforandringar i de underliggande tillgangarna. Posten redovisas initiakt
till erhallet belopp efter avdrag for transaktionskostnader. Eftersom tiligangarna redovisas till anskaffningsvarde, redovisas skulden for
kapitalandelslan | efterfoljande perioder till motsvarande varde, med avdrag for avkastningen som tillfaller aktiedgarna samt de
kostnader som lantagarna ska tdacka enligt laneavtalet.

Other long-term liabilities consist of debenture loans, where the cash flows are due to changes in the value of the underlying assets. The item
is recognized initially at the amount received less transaction costs. As the assets are accounted for at acquisition cost, the liability for the
debenture loans is in subsequent periods accounted for at the corresponding value, less returns to the shareholders and the costs that the

borrowers shall cover in line with the loan agreement.

Uppskattningar och bedomningar
Estimates and assessments

Bolaget gor uppskattningar och bedémningar om framtiden. De uppskattningar for redovisningsandamal som blir féljden av dessa
kommer, definitionsmaéssigt, sdllan att motsvara det verkliga resultatet. Bolaget har inte identifierat nagra uppskattningar och
antaganden som innebar en betydande risk for vasentliga justeringar i redovisade varden for tillgangar och skulder under nidstkommande

ar.

The company makes estimates and assumptions concemi‘ng the future. The estimates for accounting purposes that result from these will,
by definition, seldom equal the related actual results. The company has not identified any estimates and assumptions that have a significant
risk of material adjustments to the carrying values of assets and liabilities within the next financial year.
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SUMMA EQUITY FUND | (NO. 2) AB.
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Significant events after the end of the financial year

Inga vasentliga handelser har intraffat efter rakenskapsarets utgang.

There have been no significant events after the end of the financial year.
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3. Andra langfristiga vardepappersinnehav 2022-12-31 2021-12-31
Other long-term securities
Ingdende anskaffningsvarden 1,385,817,149 1,674,266,388
Acquisition cost brought forward
Forvarv 5,749,932 330,211,546
Acquisitions
Forséljning 202,430 -618,660,784
Disposal
Utgaende anskaffningsvirden 1,391,364,651 1,385,817,149
Acquisition cost carried forward

4. Andra langfristiga fordringar 2022-12-31 2021-12-31
Other long-term receivables
Ingaende balans 1,489,012 27,764,244
Balance brought forward
Anskaffningar under aret 53,671,849 23,518,798
Acquisitions during the year
Aterbetalningar under aret -1,489,012 -49,794.030
Repayments during the year
Utgaende balans 53,671,849 1,489,012
Closing balance

9, Ovriga langfristiga skulder 2022-12-31 2021-12-31
Other long-term liabilities
Kapitalandelslan
Debenture loans
Ingdende balans 1,286,380,456 1,602,169,290
Balance brought forward
Okning av kapitalandelslan fran investerare 196,015,744 281,918,282
Increase in debenture loans from investors
Aterbetalning av kapitalandelslan -164,936,978 -2,347,078,516
Repayment of debenture loans
Omvardering kapitalandelslan 43,565,005 1,749,371,400
Revaluation debenture loans
Utgaende balans 1,361,024,228 1,286,380,456
Closing balance

6. Viasentliga hindelser efter rakenskapsarets utgang
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457

Corporate Identity Number 559074-2457

Stockholm den dag som framgar av var elektroniska signatur
Stockholm, on the date of the electronic signatures

Martin Sjélund
Styrelseledamot

Board member

Var revisionsberattelse har lamnats Stockholm den dag som framgar av var elektroniska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

Nicklas Renstrom

Auktoriserad revisor
Authorised Public Accountant
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Deltagare
OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige

| Signerat med Svenskt BankID | 2023-03-27 14:14:50 UTC

Namn returnerat fr&n Svenskt BankiD: HANS NICKLAS RENSTR‘C)ML o Datumf

Nickias Renstrém

Auktoriserad revisor |
| Leveranskanal; E-post

e

SUMMA EQUITY FUND | (NO. 2) AB 5590/4-245/7 Sverige

Signerat med Svenskt BankiD v 2023-03-27 12:54:00 UTC -
Namn returnerat fran Svenskt BanklD: MARTIN SJOLUND - Pyt

- Martin Sj6lund’
Styrelseledamot

Leveranskanal: E-post

& Signerat 2023-03-27 14:14:50 UTC Oneflow ID 4619635 Sida 29/ 29

e i " e el SRRl o o e R




\{Y

\fo
T
e |
prm]

it
)
fored
¢

™~

et

i i

pwe

Revisionsberattelse

Till bolagsstdmman | Summa Equity Fund | (No. 2) AB, org.nr 559074-2457

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fér Summa Equity Fund | (No. 2) AB fér ar 2022 med undantag
for hallbarhetsinformationen pa sidorna 3-18.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla
vésentliga avseenden réttvisande bild av Summa Equity Fund | (No. 2) ABs finansiella stéllning per den 31
december 2022 och av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar
inte hallbarhetsinformationen pa sidorna 3-18. Férvaltningsberéattelsen ar férenlig med arsredovisningens
6vriga delar.

Vi tillstyrker darfor att bolagsstamman faststaller resu'ltatrékningen och balansrékningen f6r Summa Equity
Fund | (No. 2) AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar.enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r oberoende i férhallande till

Summa Equity Fund | (No. 2) AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrdckliga och &ndamalsenliga som grund fér vara uttalanden.

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det ar styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 3-18 och for att den ar upprattad i
enlighet med EUs disclosureférordning. |

Var granskning har skett enligt FARs rekommendation RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebér att var granskning av hallbarhetsinformationen har en annan inriktning och
en vasentligt mindre omfattning jamfért med den inriktning och omfattning som en revision enligt International
Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss tillrécklig
grund for vart uttalande.

Hallbarhetsinformation har lamnats.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de bedémer &r nédvandig for att
uppratta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen fér bedémningen av bolagets férmaga att fortsétta
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortséatta
verksamheten och att anvdnda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att

gbra nagot av detta.

& Signerat 2023-03-27 141541 UTC | Oneflow ID 4620921

1av 3
Sida1/4




\r
(2
\ )
prrnd
pesef
)
Cr
Gad

£

™)

pwc

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att ldamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet ar en hég grad av sdkerhet, men ar ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska besliut

som anvéndare fattar med grund i arsredovisnhingen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning dr en del av revisionsberéttelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver var revision av arsredovisningen har vi daven utfort en revision av styrelsens forvaltning for Summa
Equity Fund | (No. 2) AB for ar 2022 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i forvaltningsberattelsen och beviljar
styrelsens ledamot ansvarsfrinet for rdkenskapsaret.

Grund for uttalanden

Vi har utfoért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi dr oberoende | férhallande till Summa Equity Fund | (No. 2) AB enligt god revisorssed |
Sverige och hari 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhadmtat ar tillrackliga och andamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller fériust. Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med h&nsyn {ill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning i1 dvrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta innefattar
bland annat att fortldpande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ér
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angeldgenheter i évrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot i nagot

vasentligt avseende:

- féretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersattningsskyldighet mot bolaget

- pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.
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Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller férlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sakerhet bedéma om forslaget ar férenligt med aktiebolagslagen.

Rimlig sdkerhet dr en hog grad av sdkerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptécka atgarder eller férsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller férlust inte &r
férenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av
revisionsberéattelsen.

Stockholm den dag som framgar av var elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Nicklas Renstrom
Auktoriserad revisor
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