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i m verksamheten
Bolaget dger och {orvaltar aktierna i dotterbolag.
Foretaget har sitt site i Aneby.

Information ox

Flerdrséversikt (TEUR) 020 2020 2019 2018 2017
Nettoomsitining 0 0 0 0 0
Resultat efter finansiella poster 23 603 7402 24717 4 249 1724
Balansomslutning 67 414 63 0386 65 352 62 349 58018
Eget kapital 33 648 33 647 32214 6659 2157

Soliditet (%) 50 53 49 11 14

Bolaget dndrade redovisningsvaluta frfin SEK till EUR under 2020. Jamforelsetalen i fl

& . erarstversikten
har riknats om till EUR. Vid omrékning har samma valutakurs anviints f6r dren 2017-2019 for
jamforbarhet.

Viisentliga hiindelser under rikenskapsaret

Uﬂdar mkms_?’japséi ot paverkades kmc%men Ilkmm omviirlden i 6vrigt av Covid-19 pandemin samtidigt
der andra halvaret. Vad betriiffar koncernens ekonomi och

_F mngmﬂa stallﬂmg har pandemm cimk mm madfﬁrt nigra viisentliga effekter for rikenskapsaret 2021,

Del av koncernen dir Attends Healthcare Holdings AB ingdr blev i mars 2021 salt till American

Industrial Partners.

Viisentliga hiindelser efter rikenskapsirets shat

For rfk@mk&psamt 2022 dr ﬂmvﬁrldsférutsaﬁ_l_'z--‘zmgama fortsatt osdkra till {6ljd av Covid-19 pandemin
;Samt av krigsutbrottet i Ukraina. Det &r dérfor inte mdjligt att fullt ut bedéma amfaﬁnmgen av de direkta
och indirekta effekter som detta kan leda till fr koncernen. St ';,‘-rélsms bedtémning & Aget att
%wmamm inte kommer pévarkas vasemhgt av ovan. De nu rddande omvirldsforutsi .é’ﬁéinmgama ﬁ}wantas

@E«:& k@stmdsbasm Emmfmaﬂt gailande ékadﬁ rématarmlpmar ﬁ'akter ei;;h &Ipriser mﬂ{ﬁt kmunm*

Ealag&t Var wd mi«:&nskapsﬁrets utgang hemgt dﬁﬁerbaiag tifl Attindas Hyglma Partners AB, orenr
556883-7099, med site i Aneby.

Bolaget dr moderbolag till Attends Healthcare Al
556757-7258, bada med siite i Aneby.

, org nr 556563-1867 och Attends AB, org nt
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Attends Healthcare Holdings AB
Org.nr 556628-7339

Styrelsen foreslér att till férfogande stdende vinstmedel (EUR).

balanserad vinst 15635 820
arets vinst 18 000 000
33 635 820

disponeras s att
iny rikning dverfores 33 635 820

Féretagets resultat och stillning i Svrigt framgdr av efterfoljande resultat- och balansrikning med noter.
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Attends Healthcare Holdings AB

Ovriga externa kostnader
Ribrelseresultat

Resultat fran finansiella poster

Resultat frén andelar 1 koncernféretag

Rintekostnader och liknande resultatposter

Resultat efter finansiella poster

Bokslutsdispositioner

Skatt pé arets resultat
Arets resultat

B SignerathL,AS, TZ MW ——

Not 2021-01-01

253

L
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Not 2021-12-31 2020-12-31

Anliggningstillgangar

Finansiella anldggningstillgdngar
Andelar i kmf::amfamta[ .- 8,9 20413 20413
Fordringar hos koncernféretag 10 41 554 37226
61 %‘? 57 639
1967 57639

Korifristiga fordringar N .
Fordringar hos koncernforeiag 5447 5447

67 414 63 086

Transaltion 0922211555747 1761705 SIEABTAL ML, AS, TZ, MW Sttt et
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EGET KA

Eget kapital

Aktiekapital
Reservfond

Fritt eget kapital

PITAL OCH SKULDER

Bundet eget kapital

Trassaktion 09222115557471761705 (e

Not

11

Signerat ML, AS, T2, MW

2021-12-31

15636
18 000
33 636
33648

5(12)

10
23202
10 434
33 648
29438

63 086
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Ingiende eget kapital 2020-01-01 10

Arets resultat
Utdelning

Utgdende eget kapital 2020-12-31 16

Arets resultat
Utdelning

Utgdende eget kapital 2021-12-31 10

| G

Ovillkorat aktiedgartillskott ingdr med 25 399 (25 399) TEUR.

Bundna
reserver

2

Transaktion 0922211555747:761705  mel}

Fritt eget
kapital

10433
-9 000

33 636

18000

Summa
eget kKapital

32 215

_18 600



1 Arsredovisning

OnCeTn _gﬂ;‘mgmng-(}{g)
Utléindska valutor
Fordringar ech skulder i utlandsk valuta vérderas till balansdagens kurs. '_'-;fx.zrsvmgtf;:r och
kursforiuster pa rirelsefordringar och rorelseskulder redovisas i rérelseresultatet medan kursvinster och
kurstorluster pa finansiella fordringar och skulder redovisas som finansiella poster.

Finansiella instrument

E@laget tll]ﬁm;if.ar K3 k’}pltal 11 Fmanswlla mstr'c ment som re:dwiﬁas i“ ha’lansrﬁkmﬂgm'inktu.gmi:

k&ﬁﬁﬂﬂﬁd@ﬁ ﬁ"an mstmmant har Iﬂpt m: ell&r hﬁf wm‘fbrtg e:llar nar szp}.zktelsar hm' reglemﬁ eHE:r pa
annat sétt upphort.

Andelar i dotterforetag _
Andelar i dﬁtterﬁ:}mtavj redovisas til] anskaffningsviirde efter avdrag for eventuella nedskrivningar. I

jamkafﬁflmgwamat mgar kﬂpaskﬂlmgen som erlagts for aktierna samt forvirvskostnader, Eventuella
kapitaltillskott laggs till anskafﬁlmgsvardet niir de uppkommer.

sz éfwdrm gw ack @w;ga fardrmgar

[bﬁi{:}pp som f"mv&ntag bll mbata}

Fordringar hos koncernfiiretog
Tillgangar ingdende i posten redovisas inledningsvis till anskatfmingsviirde. I eftertéhande redovisning

redovisas de réintebirande tillgdngarna till upplupet aﬂskafmmgﬂvafda med tillimpning av
effektivrintemetoden, minskat med eventuell reservering for virdeminskning,

m_lktan ermdmeras mal]anskﬂhladaﬁ m’m mnt&kegmad Gver 15.’&%1:3 Iﬂptld madjﬁlr' av
beloppet

ﬁﬁrf’aﬁmi

instrumentets &ffektwréma Hngamm overensstdmmer vid fﬁarfall::md?unkten det redovisade t
och det b@l@pp som ska terbetalas.

Nedskrivning av icke-finansiella tillgangar

‘Nir det finns en indikation pa att en tillgdngs viirde minskat, gors en provning av nedskrivningsbehov.
Har tillgingen ett ﬁtawummgsvarde som #r ldgre én det redovisade virdet, skrivs den ner till
atammmwm det Vld bedazz- - .mg av nedaknmngabahw gmppﬁt‘as ullgm:lgﬁma pa de 1agﬁm nwa.ef dér

= Signerat ML AS, TZ MW e

Transaktion 09222115557471761705  §
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Inkomstskatter

Total skatt utgdrs av aktuell skait och uppskjuten skatt. Skatter redovisas 1 resultatrikningen, utor dé
underliggande transaktion redm?ims direkt mot eget kapital varvid tillhdrande skatteeffekter red@wms i
eget kapital.

Uppﬁkmtm S’kﬂff

'%’..f%ppsk mm
siqaﬁefwdmn redawsas SOmy fmmswll mlaggnmgsﬁﬂgﬁng (}Ch uppsk]utﬁﬁ skatteskul 1 som avsitining.

'Uppgkjutﬁn skattefordran avseende underskottsavdrag eller andra framtida skatteméssiga avdrag

redovisas i den omfattning det &r sannolikt att avdragen kan avriknas mot framtida skatteméssiga

dverskott.

P& grund av sambandet mellan redovisning och baskatmmg sirredovisas inte den uppskjutna
skatteskulden som #r hanforlig till obeskattade reserver.

" _' " _ mg har redovisats fm‘phktﬁlﬁ%f gentemot ﬁ*@djﬁz man som ir hﬁnf‘iﬂzg& till rﬁ?}}ienska;mamt
eller ttdlgam rikenskapsér och som pé balansdagen antingen ér silkra eller sannolika till sin férekomst
men oviss till belopp eller till den tldpimki. da de ska infrias.

Koncernbidrag o o
Erhallna och limnade koncernbidrag redovisas som bokslutsdispositioner.

Koncernforhallanden
Foretaget dr moderforetag men med hinvisning till undantagsreglﬁma i ar Smdw:tsnmgslagen 7 kap 28
upprittas ingen egen koncernredovisning. Det dverordnade moderforetaget AIPCF V11 DPC Funding, LP

Cayman Islands uppréttar koncernredovisning.

Not 1 Uppskattningar och beddmnings
Uppmﬁmdaﬁ av b?kﬁlut mh tlllaml:;mng av md@wgnmgsprmmpar baseras ofta pa ledningens
b GMHIEI%M‘ uppska.; T f ;’*"_ar-mh an‘tagand%n som anses vara mmhga Wd d%n tldpunkt da bedi}mmﬁ gﬁn

S{:vm bhr fﬁljdm av ¢ iassa kﬁmmer daf"m;stimsmﬁsmgt; saﬂan attmﬁmvam dat var‘l«: a'j-ﬁresuitamt

Transakiion 09222115557471761705
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Skatt:

Betydande bedomningar gors for att bestdmma savil aktuella som uppskjutna skatteskulder och
skattetillgingar, inte minst vad géller virdet av uppskjutna skattetillgingar. Bolaget méste ddrvid
beddma sannolikheten for att de uppskjutna skattefordringarma kommer att utnyttjas for avrakning mot

'ﬁamﬁda beakatmmgsbara vmster Eet V&rkhga mguitatet kan awzlka fmn f:!assa bﬁd@mnmgm blmd annat

Not 2 Arvode till revisorer
Bolagets kostnader Iiir revision har betalats av dotterbolaget Attends Healthcare AB.

Not 3 Anstillda och ;e:rsonalkﬂsmaﬂer - _
Bolaget har inte haft nﬁgra anstéllda och nigra 16ner har ej utbetalats.

Not 4 Resultat fran andelar i koncernfiretag

Erhéllna utdelningar 18 000

Not 5 Riinteintikter och liknande resultatposter
- 2021 2020

2343

2021 2020

Rintekostnader 0 962
Kursdifferenser -3 596
0 3858

Not 7 Bokslutsdispositioner
2021 2020

Koncernbidrag -3 603 1335
: -5 603 1335
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Not 8 Andelar i koncernforetag ﬁ
2021-1231  2020-12-31

In g&ﬁﬁd@ﬁﬂSkﬁfﬁl ingsvirden 20 413 20413

Utgdende ackumulerade anskaffningsviirden 20 413 20 413

Utgiende redovisat virde

Not 9 Specifikation andelar i koncernfiretag

Kapital-  Rostriitts- Antal
Namn andel andel  andelar
Attends Healthcare AB 100% 100% 10000
Attends AB 100% 100% 1 600

Org.ar Siite kapital Resultat
Attends Healthcare AB. 556563-1867 Aneby 35239 10 146

Attends AB 556757-7258  Aneby 2

Not 10 Fordring

ar hos koncernforetag

2021-12-31 2020-12-31
TIngdende anskaffningsvirden 37226 39 500
Tillkommande fordringar 4328 0
Avgdende fordringar 0 2.274

Utgdende ackumulerade anskaffningsviirden 41 554 37226

Utgaende redovisat viirde 41 554 37 226

Not 11 Antal aktier och kvotviirde

Antal Kvot-
Namn aktier viirde
Antal A-Aktier 1000 10

;a;.;-s.ﬁkarhmer

Not 12 Stilld y .
2021-12-31 2020-12-31

For skulder till kreditinstitut:
Stiillda sakerheter 0 0
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2021-12-31 2020-12-31

F o1 mk%ﬂskapsarat 2!22 i @mmﬂdsf@mtm&i

samt av krigsutbrottet i Ukraina. Det #r dérfor ]Iltﬁ ma;:ghf;;_ 1
och mdmkta effekter som detta kan mda tﬂl for koncernen. St}n %lS@IlS bad@mnm,

koncernen inte kommer paverkas visentligt av ovan.
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er alt foreldggas pa arsstiimma or faststéllelse.

Resultat- och balansrikningen komax

2022063027587

Aneby den dag som framgar av vir digitala underskrift

Mattias Wilner Anna Sddergren

Ordforande

Trevor Zieseniss

Revisorspateckning

pemg  Signerat ML, AS, TZ, MW —




AR

-3

¥
2

2022063

Transaktion 09222115557471761705

'jﬁ:kmmem

’ ARAHHS
Huvaddaokument
13‘ Si téé-@r

Lmr}ﬁb@m {MU
Férdigstalit 2022-06-20 12:51:55 CEST (+0260)

| -Si'-rm‘ra gﬁ'-]‘_fisei::f:ia;f; er

Malm Lannehmn {ML]
',QSM Sﬂ:mi«;wém fi‘xl

Namnet som returnerades frdn svenskt BankiD var
"MALIN LANNEBORN"
ngﬁfj‘”ﬁdﬁ‘ 2022-06-20 12:51:55 CEST ( +§EGI}
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trevor.Zigseniss@attindas.com.

Namn@t mm r@wr‘r‘rwﬁ}}!m-ﬁéﬁ svenskt BankiD var
| "Trevor Kennieth Zleseniss” )
| Signerade 2022-06-20 10:14:45 CEST (+0200)

Nam f”}ﬁ"f Si}m femmemdeg fréf} sverm!e:i' Em ME‘J var
”ANNA SQDE F?GF?E’ N 5
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- dokument, inklusive de dolda bilagorna, kan bewsas ma‘t@mamgi{t -ch abemende av Scrive. For er

' bekvamlighet tillhandahaller Scrive dven en tjénst fr att kontrollera dokumentets integritet automatiskt
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port om arsredovisningen

Uttalanden
Vihar utfrt en revision av arsreziwiﬁmngen fir Attends Healthcare
Hﬂlﬁzngs AR far ?é’akmgkapgérﬁ 1 januari. 2021611 31 december2021,

Enlige Var uppfattning har arsredwsanmgaﬁ upprattats bentighet med
rsredov isningstagen ach ger en | alla vasentligs avsesaden rittvisande
oild av Attends Healthcare Holdings ABs finansiella stalining per den 31.

december 2021 ochl av dess fina nsiela reﬁultﬂt fér aretentigt
arsrmawsningslagen Fﬂmﬁtn!ng&haratﬁeiﬁﬁn ar féz‘enhg med

%ﬁl.ﬂnmiﬂnsﬁgw. :

Grund fér uttalanden

Vi %Ea? uiffm: revisionen enligt International Standards on Auditing (ISAyach
god revislonssed | Sverige. Vart ansvar enligt dessa standarder beskrivs:
ndrmare i avsnittet*Revisorns ansvar®, Vi §r chercende 1 férhallande till
ﬁattenﬁiﬁ I-%aaith{am Hai’dmga RE aﬁllgt gs:}d F&WSG[’SSE@ i Su‘ar‘:_g& pchrhar |

Vi anser att ﬁ& r&mﬁambem vi har mi"amtaz ar tilirat::kliga och
sndamilsend Higa som gnmd farvara uttalanden,

Ovrig upplysning

m“ﬁﬁiﬁﬁﬁﬁ axf fyg‘srﬁﬂ wisn ﬂgen ﬁ:ir dr mzﬂ har u*fﬁrta ayan.annar r&ui&m*

u%:%:aland&n i Raf'g:}pﬁri o arzrmﬂvismnger.

_____ Eﬂ"ﬂ' Sens ansvar
[Zlﬁt ar SWrelﬂﬂr‘i som har-ansvaret fératt Arsredovisningen upprittas ach

ﬁ%;{ e:len gﬁs{* en mthaﬁde b:!fﬁ er&hﬂt arzreﬁﬂwﬂnmgslagm Styra!&aﬂ

fﬁ a&tigMﬁ;ﬁ{, uarﬁ' 5zg d&s&a h&mr pé aegmtl ghet&r‘ aiier I‘HEE:;'{E&

Wid wpramndm av. ér*sr&dwsmng&n ansvarar skyretsen for. b&dtﬂ rrm ingern
av hﬁ%ﬂgﬁtﬁ f{-‘erméga att fartaﬁtza H&f[{SH mh EE'EE:T‘I i}ﬁ ﬁpplyﬁea f'zar 53 br

altemaw till at* gﬂra ﬂ%gﬂt av a:letta
Rwimm& ansvar

vare Sig des&a h&mf (:::3 {mgmtl gh&mr &!!er mis:;stﬁg; -::n:h att Iémr&a en
g‘wis @mharatteﬁse 501 mﬂ&hﬁiﬁﬁ-r véra uttala nden Fitmhg sai{erhet ar en

som amﬁﬂﬂam fattar m&rzﬁ gmn-ﬁ éfﬁfmwmmgam

En ytterligare beskrivaing dvvart ansvar fiir revisionen av érsrww IEninNgen
finns pé Revisarsinspektionens mbhp!ats www revisorsinspektionen.se/
revisornsansvar. Denng. he&kwmng Aaren dﬁl av remlﬁm%b{-:ratwlsen

?’r’._&:ﬁig_ﬁkﬁ;ﬂ;ﬂi:QQ:;E-E.ELR BERTATITA3A01

Till bolagsstammar i Attends Healthcare Holdings AB, argnr556628?33 9

and ra..-.fa.rfatt..n.u.ngar

Utta ﬁand%n

_-5tyra sens fawa#in ng *“’ﬂr &t‘tﬁnds H&al‘th{:ar@ H ﬁidmgg Aﬁ fﬂr

rakernﬁkapséret 1 ja nuari 2@21 tlil 3‘& ﬁ%mmher 2@2‘1 Sarﬁt av fﬂ}mlag&t il |

i ts !ﬁtyrker att hol agsstémmaﬁ diﬁmmm vinsten %ﬁlﬁg‘{ fi}mﬁﬁgﬂ&: 1
- fﬂwaﬁmmgsb&mtteiﬁﬁﬁ och beviljar styrelsens | ﬁeﬁammea’ anmrﬁfﬂhﬁt E’ﬂr |
-Fﬁkﬁﬁ‘&kﬁpﬁérﬁt

‘a.fi ha*" utr:::rt ravisionen enhg:t ga-:i remlmﬁmd i SVEﬂgﬂ Wrt ansvar enEggJ; ,,

denna beskrivs ndrmara { avsnittet*Revisorns ansvar®. Vi dr oberoende i
;-fﬂrh.ﬁﬂanda till Attertds Healthcare Holdings AB enligt g:::sd revisorssed |
‘Sverige och har i ﬁvrfgi fullgjcrt vart yrkesetiska ansvar enligt dassa krav.

Mianser att de revisionsbevis vi har inhamtat &r tillrdckliga och
:amﬁamalganﬂga SO grund fér vira uttalanden.

| i}ﬁt Er‘ styr&igaﬁ Sam ha r ansvaret for forslaget till d] spmamner
hetraffande b&iagets vinst eller farlust. vid forslag till utdelning innefattar
ﬁﬁet!:a biand annat en badﬁmﬁirg av am utdeimng@r‘% &r fﬂfﬂuarﬁg mﬂd

Sﬁyre Sern ansvarar fﬂr balagets organisation och firvaltningen av bolagets
}’aﬂge!agenhater Detta innefattar blend annat atc fortliSpande bedoma
holagets ekonomiska situation och att tillse att bolagets organisation dr
utformad 53 att bokfdringan, medelsfdrvaltningen och bolagets

‘ekanamiska angelagenhetsr i Gwrigt kontrolleras pa ett betryggande satt,

Revisorns ansvar

Vart mal betrdffande revisionen-av forvaliningen, och darmed vart.
uttalande om ansvarsfrihet, dr att Inhamta revisionsbevis fir att med en
rimlig grad av. sikerhet kunna beddma om ndgon styrelseledamot | ﬁégﬂt

vasentligt avseende;

~féretagit ndgon atgard eller gjort sig skyldig tll ndgon farsummelse som
kan fdranteda ersatiningsskyldighat mot bolaget, eller

= f:.la nagotannat 3tk handlat | strid mad aktlﬁmlagﬁ%agen
_&rsredovisningsiagen eller bolagsordningen,

Mart mal bﬁ-tr%ﬁand g revisionen av farslaget till diiﬁﬂﬁitiﬁ}ﬁﬁ%’ av bolagets
vinst eller fértust, och darmed vart uttalande om detta, &r att med rimiig
grad-av sikerhet beddma om forslaget dr forenligt med akdebolagslagen.

Rimiig sdkerhet ar enhig grad av s&kerhet; men ingen garanti for att en
revision som utférs enligt god revisionssed { Sverige alitid komimer ai
ug:;at%c&sa étgﬁrciﬁr &Ellar ﬁ:&ﬁurﬁ melﬁer 501M E{a f f’e:&rméma

halagatﬂ vinst ﬁﬁar‘ fﬁﬁUSt iﬁt& i f@mﬂlagt mm ﬁkti&bﬂlagﬁlﬁg&ﬁ

En ytteriigare beskrivning av virt ansvar for revisionen av fdrvaltningen:
finns pd Revisorsinspektionens webbplats: www.revisorsinspektionien.se/
revisarnsansvar. Denna beskrivning dr en. del av revisionsberatielsen.

Stockholm den dag som framgar av vér elektroniska signatur,
RSM Stackholm AB

Malin Lannebom
ﬁﬂkﬁtﬂnsai’aﬁ revisor
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Fheo

Board of |

% EM %ﬁ % . Em L

irectors
AIPCF VII DPC Fundmg; LP

Opinion

We have audited the consolidated financial statements of AIPCF VIl DPC Funding, LP and its
subsidiaries (the Company), which comprise the consolidated
-the re!meeﬁ cmsmlﬂmeé statem%nta e:af apermmns anr::! wmprehengwe income (loss), equity and cash

halance sheet as of December 31, 2021,

| t‘he related notes to the

Basis for Opinion
We
:-Am@nca {GAAS} Our res pc:nsnbnlztz%s und%r thDE% standam%s ara furl:h%r d@gcnb%d zn Eh@ Audltm 5

conducted our audit in accordance with auditing standards generally accepted in the United States of

-fd@sgn 1mp§%menmtmn and mam‘ienance c:;f mtemal mntml reéevant ta the preparat m’a and faﬁ*
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

f Ejje ._I_SS u_eci_

Auditor's Responsibilities for the Audit of the Financial Statements
lm‘ Gﬁjéﬁt VG‘S are '[{3 ﬁbﬁ&m E"EQSGHQME ESS&FHHGE abt}m Whéthﬁl" the fmancnal statemﬁnts as a WhBEE dre

i‘ﬁmussmﬂs m srepmsentatawns m thé' wemde of mtemal mmml M sstaﬁementa are cans derei m.ateriaé
'rE there is a substantia! !lkelthmd tha‘t mdw dual!y m'* in the aggregme they would influence the judgment




In performing an audit

in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and pertorm audit procedures responsive 1o those risks. Such procedures

include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an Gplmt:m on the

effectiveness of the C:@mpamg internal control. Accordi ngly no such opinion is expresse_,,

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made L by management, as well as evaluate the overall presentation of the

financial statements.

Conclude whether, in our 3ud gment, there are conditions or events, considered in the aggrega’[e that
raise substantial doubt about the Company's ability to continue as a going concem for a reasonable
period of time.

We are required to communicate with those charged with governance regarm_g among other matters,
the planned scope and timing of the audit, significant audit findings and certain internal control-related
‘matters that we identified during the audit.

"ocmber 11 a 2_2
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CONSOLIDATED STATEMENT OF |

DPERATIONS AND COMPREHENS

 INCOME (LOSS)

Period from
February 9,
December 31,
2021

(In millions of US dollars}

Sales R15.7

Operating expenses
Cost of sales 646.8
Depreciation and amorlization 58.9
Selling, general and administrative F113

Transaction & acquisition costs 15.3

Operating income (loss) {18.1}
Interest expense, net . | 300

Earnings (loss) before income taxes (48.1)
Income tax expense (benefit) o (71)

Net earnings (loss) Moy

Net (income) loss attributable to non-controlling interests 04

Net income (loss) attributable to AIPCF VIl DPC Funding, LP

Foreign currency translation adjustments (32.9)
Change in unrecognized losses and prior service cost related to pension and
post-retirement plans e
Other comprehensive income (loss) . @3
Comprehensive income {loss) (74.1)

Comprehens

Cﬁ N:hﬁ:!l&i'fﬂ iﬂﬂﬂme(]ﬂﬁh)aﬁﬁbﬂtagc tﬁ P P " ¥}

T
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CONSOLIDATED BALANCE SHEET

(In millions of US dollars)
Assets

Current assets.

Prepaid expenses 6.7
Income and other taxes receivable A

Total current assets 286.2

Property, plant and equipment, net 352.0

Operating lease right-of-use assets 207
Intangible assets, net 435 8

Other assets _ 0.3
Total assets . 1,095.0

Liabilities and member’s equity
Current liabilities
Trade and other payables 137.3
Income and other taxes payable 74
Operating lease liabilities due within one year 7.9
~ Current maturities of long-term debt and other Jo
borrowings e
Total current liabilities T8

Long-term debt and other borrowings, net 625.2
Operating lease liabilities 128
Deferred income taxes and other 61.5
Other Habilities and deferred credits 3.8

Equity
Limited partner’s capital 2393

Accumulated other comprehensive income (loss) - 4431
Non-controlling interest . 11
Total equity 2133

Total liabilities and member's equity 1,095.00

tof the consolidated finagncial statements,

The accompanying notes are an imntegral pat
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CONSOLIDATED STATEMENT OF EQUITY

Accumulated
other
comprehensive
income (loss)

Non-
controlling Total equity
interest

Limited
partner’'s
capital

Issuance of equity to parent 288.0 LU 0.0 288.0
TIssuance of equity to noncontrolling interest 0.0 0.0 3.1 8.1
Cash dividends declared to parent (8.1) 0.0 0.0 (3.1)
Net loss (40.6) 0.0 (0.4) (41.0)
Foreign currency translation adjustments 0.0 (32.9) 0.0 (32.9)
Change in unrecognized gains and prior

scrvice cost related to pension benefit plans

The accompanying notes are anantegral part of the consolidated linancial statements.
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DPC FUNDING, LP AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS

February 9,
 through

Operating activities
Net earnings (loss) (41.0)
Adjustments to reconcile net carnings (loss) to cash flows

from operating activities

Depreciation and amortization 38.9
Deferred income taxes and atntics (12.7)

tax uncerta
Amortization of inventory step-up 16.6
Amortization of deferred financing costs 2.6
Changes in asscts and liabilities 0.0
Receivables (3.9)
Inventories 11.1
Prepaid expenses G.1)
Trade and other payables 10.1
Income and other taxes. 0.1}
Other assets and other liabilities (1.0)
Cash flows provided by/(used for) operating activities: 37.5

Investing activities |
Additions to property, plant and equipment (28.3)

Cash flows uscd for investing activitics s e CHAZASY

Financing activities

Issuance of equily o parent 288.0
Issuance of equily to noncontrolling interest 8.1
Cash dividends declared to-parent (8.1}
revolver 31.0

Repayments of long-terin debt and capital lease obligations  (3.6)
Cash flows provided by/(used for)financing activities

Impact of foreign exchange oncash 1.6}
Net increase (decrease) in cash and cash equivalents 478

Net cash pavments for;
Interest i

Tncoiiic taxes o 7.3

The accompanying notes are an integra

P
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¥ HTOTE 1&

Description of Business

and partner-branded adult incontinence products including protective underwear, briefs. underpads, and pads as well as diapers and
training pants for babies. Headquartered in Raleigh, North Carolina in the United States, the Company operates four manufacturing

available online, 1 pharmacies and stores, and through healthcare services.

ATPCF VII DPC Funding, LP was incorporated on February 9, 2021 and registered in the Cayman Islands. The Company’s primary

with ATP CF VII, Ld.

oquity holders are funds and an investment vehicle associated

The acquisition 1s accounted forusing the acquisition method of accounting
allocations of the purchase price.

estimates or assumptions affect reported asscts, liabilitics. revenues and expenscs as reflected in the consolidated financial statements.
Actual results could differ from these estimates.
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NOTE 3.

Summary of Significant Accounting Policies

Cash and Cash Equivalents

Allowances for credi losses are established on receivables. The adequacy of these allowances is assessed through consideration of
factors mcluding. but not himited to, customer credit ratings, bankruplcy filings. published or estimated credit detault rates, age of the
receivable, expected loss ratcs and collateral CXpOSUICS. Internal credit muﬂgs arc aSSIgm:d for all customers and determing thc:-
crf:mm or _lﬂmss of eafsh wsmmer bascd upﬂn mﬂmch? avmhble mfe::ammtlcm m“ld f_ﬁ ;- fféj@mmm@“’;-- obtained dll“e{':ﬂ‘if from our customers. In

""" ing income related to overdue receivables are

TECo gm:fcd inearnin gg asa mmpm@m @f IM@FQS’[ mpcﬂsa n@t in m@ cm&s&:}hddted sma:;mmts of operations and comprehensive income
{loss).

eriod from Febn 2021 our ten largest customers represented approximately 4770 of our sales. Two
-ms_tﬁzszn@:xgz-.aés:.émjtﬁd f.ﬂir m@m ﬂm...w%:@f @m-:_mmﬂlmat@d revenues, as shown in the table below.

Period from
Fcb ruary 9,
through
December 31,

2021

(As a % of iotal sales)
Customer A 12%

Customer B 11%

fnvesntories

Inventories are stated at the lower of cost or net realizable value. Cost includes labor, materials and production overhead. The raw
material inventories, materials and supplies inventories and linished products are recorded using the first-in, first-out (*FIFO™) cost
method. The Company performs periodic assessments to determinge the existence of obsolete, slow-moving and non-saleable inventories

and records necessary provisions to reduce such inv

entories to net realizable value.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less ed
as incurred. Interest costs are mpﬂdlmdfﬂmgmﬁmm mlml pHmmFmﬂl dﬁscts dcprmmms s::ﬂcuiﬂmdusmgﬂwStrmghthﬂc
method over the estimated useful Ives of the assets. Butldings and mmprovements are depreciated over penods of 15 to 40 years and
machinery and equipment over periods of 1 to 25 vears. No depreciation is recorded on assets under construction. For assets sold or
otherwise disposed of, the cost and related accumulated demmzmtmn are removed from the accounts, and any related gain or loss 18
reflected in income for the mmd Dc:pmmauﬁn CXpense 18 inchuded in dc:pmmmwzl and amortization in the consolidated statements of
-opcmhons and mmpmhcnmc income (lass)
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Goodwill and Other Intangibles

1111@5@1-17111&111-&%51; iS rﬂjmméf_ ’E‘h&Cm :«111}; can -als@. eleei --m-_pm@eed dlf&@ll} 1o {he qwummwee1%1..,- Tha- -_(;%_MIIHLIM&W% ;111‘:1;3&111-‘&31&111 -_l,-esﬁ;
consists of companng the fair value of the reporting unit determined using a varety of methodologies to their carrying amount. If the

carrying amounts of a reporting unit exceed therr fair value, an impatrment loss 1s recognized in an amount equal to that excess.

l:ﬁ?‘*es.

Amortization is based on the following uscful lives:
Useful life

20 vears

Customer relationships 310,
:’% 3« cars

Trademarks
Developed technology

mww

Leases

12
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Fmanca lease expense is represented by the inmterest on the lease hability, determined using the effective interest method. The

amorfization of the finance lease nghmfmgﬁ asset calculated usmg the slm]ghtmlmc: method over the estimated useful life of the
.1d:::m1ﬁg,d asset. Finance lease related balances are included in the consolidated balanice sheets in property, plant and equipment, net,
current maturities of long-term debt and other borrowings and long-term debt and other borrowings, net. :

mtem&t:; mﬁtmé. 1o Ihﬁ amortization .ﬁi?!f m@ ngm-ﬂf -use:asset. ;-Op@ramﬂg;_ 1@.&3@ rﬁ:ldta_d bdld}flﬁ es ;.d-lj’ﬁz--lriﬁll?ldﬁd; 111;1;11@ - -ﬁ-ﬂ.lls@.i-ldﬂtﬁd;_ _a;lgmm
sheets in operating lease right-of-use assets, operating lease hiabilities due within one year and operating lease liabilities.

Thsa Cﬁsmpam g:ﬂfms Imlude fundeﬁ _cmd unﬁmed (iaf med beaeﬁl dlid deﬁned mnmbmlm pngmn p&] ns, Thﬁ: Cﬁmpmy Teco g;,nmes thez

cov ﬁmd by the pi.:ms,

The defmedbenefupmbhg&wusare determined in accordance with the projected unit credit actuarial cost method.

iy

Monetary asscts and habilities denomunated m a currency that is different from a reporting entity’s functional currency must first be
rem&amrad fmm the apphaable: currency tﬂ mﬁ Ie gal eimw 8 ﬁmmfmal currency. The effect of this remeasurement process is recognized

destmatm& revenue is remrded w].zcn ﬂm pmduct 18 df:l:n eamd to thﬁ mswmﬁr S d@lwew site.
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Revenue is measured as the amount of consideration the Company expects to recetve in-exchange lor goods transferred to customers,

Revenue is recognized net of variable consideration in the form of rebates, discounts and other commercial incentives extended to
customers. Variable consideration is recognized using. the most likely amounts which are based on an analy sis of historical Mpcfi;.j_’é cnee
and current pemd mpemmms The C@mpam* includes estimated amounts of variable consideration in revenue to the extent that it is
probable that there will not be a significant reversal of recognized revenue when the uncertainty related to that variable consideration is

resolved.

F‘*tzn rf- ;111 thei C@mmﬂy S :@fmf mcts . -fzusmmer- pmmaﬁ:’m are due m less than one year. Accordingly, the Company does not adjust the amount
0L financing component as 1t is immatenal.

.anpmhenswe incoms L ?E,’%SS:);,-._.

Transaction and Acquisition Costs

Transaction and acquisition costs consist of any restructuring
acquisition: of the Personal Care division of Domtar Corporation by American Industrial Partners (“AIP”) and any other acquisitions,
including duplicative costs and increased costs i respect of any transition services agreement.-in ¢ach case resulting from the transition

to being a standalone company.

‘costs and integration costs incurred in connection with the March 1, 2021

Income Taxes

Income taxes are recorded in accordance with ASC Topic 740, Income Taxes, or ASC 740, which provides for deferred taxes using an
assct and liability approach. Under this method, deferred tax assets and liabilitics are determined according to differences between the
financial reporting and tax reporting bases of the Company’s assets and habilities and arc measured using enacted tax rates and laws
that are expected to be in effect when the differences are expected to reverse. The Company establishes a valuation allowance for
deferred tax assets when it is more lzkfﬂv than not that they wﬂl not be mahfcd Tii general, ’ mflhmmﬁ refers to the incremental benefit
aahlm ed ’&hmugh ma mdm:tmn m fumrc taxes pzwahle Or an zmms&ise m f‘ uture taxes. reﬁmdabh frmu the efcmd m assels. Defermd

dSS@lvw hﬂbfﬂﬂ%;af 18 mdud@d in income tax --ﬁxmﬁs&- .(bfs:nefm-m :tha -Cﬂﬁﬁ@hdcﬂ@d statements {}f ﬂap@mm}m .-am:i mmpmhm&w ¢ income
(loss), and in accumulated other comprehensive income (loss) in the consolidated balance sheets.

cost.
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Fair Value Measurenients

The Campm s financial instruments not required to be ad;uamd to fair value on a recurring basis consist principally of Cds_h. receivables,
lwg-mrm c;bi aml ds:;mm[s mid%)le::. Th@--C mn@mx be leves wsh dcwunis m@mﬂbm .;:md &CG@WHS pm dbiﬂ are reco _.ed ,,;ﬂ gmmlms

'the: use f_:rf f}bs&ﬁ able mputs (Lmrelg l mld 2} ﬁﬂé minimize the use if umbsewamﬁ mpats (Lm el ’%) W rthm the fmr mme Mem rc:hj
established by the Financial Accounting Standards Board (“FASB™).

For illustrative purposes. the levels within the FASB fair value hietarchy are as follows:

Quoted prices in active markets that are unadjusted and accessible at the measurement date for identical.

anresl‘ﬁ’ctﬁd assets or labilities;

Level 2 -i?asseﬁs .ﬁné lmbllmes in ac:mf & m&ﬂ«;els or f'imrzc:lal mslm mems ﬁ::-r Whmh i gmfi-::am mpms are @bsem able
either dll‘ﬁﬁﬂ"r or 1 "zmﬂih

'Pﬂcﬁ:s ory ﬁlﬂdu{}nﬁ. ﬂmi mqmre 1111}1115 thal are b@ﬂz S1gmﬁmm to thﬁ I.'&zr \l dlﬁ@ mmsummml and
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Business Combination

vision of Domtar Corporation was purchased by Journev Personal Care Corp., a subsidiary of

The purchase transaction has been accounted for as a business combination in accordance with the accounting guidance in ASC 805 —
Business Combinations. Forincome tax purposes. the Company will recerve carrvover basis in the acquired asscts and liabilities. A net

deferred tax hiability has been recorded with respect to the difterence from the book basis step-up.

The following table represents the allocation of the purchase price:

Amount

Receivables, net 10% 5
Inventories, net 152.1
Other current assels 55
Property, plant and equipment. 381.4
Goody 196,9
Trademarks 114.7
Customer relationship 146.4
Developed technology 103
Operating lease right-of-use assets 146
Other assets __ 0.3
Total assets 1,130.7

Trade and other pavables 131.9
Other current liabilities 14.4
Long-term debt and other borrowings, net 1.1
Operating lease habilities 7.6
Deferred income taxes and other 146
Other liabilities and deferred credits 41

Toial liabilities gm?

Net assets 894.0
Closing cash 10.6
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ility and legal criterion described in ASC 803, management recognizes trademarks, developed technology and

Based upon the separab {
customer relationships as identifiable intangible assets. Pursuant to the requirements of ASC 805, these assels were valued at fair vatue
as of the transaction date. We estimated the fair value of trademarks and developed technology nsing both the market and income
approach. To estimate the fair value of customer relationships we used the income approach. All the acquired identifiable intangible

assets will be amortized on a straight-line basis over their estimated useful lives, which we belicve is the most appropriate amortization

method.

The tfollowing sets forth the sources and uses of funds 1 connection with the acquisition:

Amount

fin millions of US dollars)
Seurce of funds:

Borrowings under the term loan facility 650.0

Proceeds from the issuance of members equity 288.0

Working capital adjustment 2.5
Total

Use of funds:
Total purchase price 904.6
Payment of debt fees 214
Payment of {ransaction costs 9.4
Payment of lender legal counsel fees __ o (L9
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Inventories

ALD

ccember 31, the major components of inventories were as follows:

December 31, 2021

Raw materials 379
0.8

NOTEG.

Property, Plant and Equipment

(In mitlions of US dollars)
Machinery and equipment 291.8
Buildings and improvements 6.8

Assets under construction 16.3

Property. plant and equipment, gross 394.9
Less: Accumulated depreciation | (42.9)

Property, plant and equipment, net 352.0

Depreciation expense related to property, plant and equipment was $44.7 million for the period from February 9, through December 31,
2021.
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NOTE 7.

[xed at the lease commencement date.

The components of lease expense were as follows:

Period from
February 9,
through
December 31,
2021

{n millions of US dollars)

Operating lease expense 1.6

Finance lease expense:
Amortization of right-of-usc assets 0.2
Interest on lease liabilities , 0.0

Total finance lease expense 0.2

Supplemental cash flow information related to leases was as follows:

Period from
February 9,
through
December 31,
2021 '
(n mitlions of US dollars)
Cash paid for amounts included in the measurement of lease
liabilities:

Operating cash flows from operating leases 8.2

Operating cash flows from finance leases 0.1

Financing cash flows from financing leases 0.2

Right-of-use assets obtained in exchange for lease

liabilities:

12.7
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Supplemental balance sheet information related to leases was as follows:

_December 31,2021

(In millions of US dollars)

Operating Leases

Lease liabilities due within one year (7.9)

Finance leases
Property, plant and cquipment 56
Accumulated depreciation , 4.9

Weighted-average remaining lease term

Operating leases 3.6 years
Finance leases 3.0 years

Weighted-average discount rate

Operating leases 4.2%
Finance leases 4 (9%

Maturitics of lease liabilitics at December 31, 2021 were as follows:

n millions of US dollars)
2022

2024

2025

Thereafter

Fotal lease payments

Total lease Habilities

H6G
32

24

02
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4 TOTE 3 3-&

o bﬁ‘:i‘ 31!! 2021

(In millions of US dollors)
Trademarks

Customer relationship
Developed technology
Other intangibles, net
Goodwill

Accumulated
Amortization

............................................................................

Goodwill and other intangibles, net

'Qﬁgzl
2024
2026
Thereafter

Total

Amount

16.3
16.3
15.1
14.9
144

1654
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The changes in goodwill balances for the period from February 9, through December 31, 2021 were as follows:

Amount

Ghomithions of TR doflars)
Goodwill additions at inception 196.9
Foreign currency translation _ (3.5)

ecember 31, 2021

Successor Balances at

The changes in other intangible balances for the period from February 9. through December 31, 2021 were as follows:

Accumulated

Cost | RS
Amortization

Net

ingible additions at inception 2714 0.0 2714
Amortization 0.0} (14:1) |
Foreign currency translation (154 1S
Successor Balances at December 31,2021 256.0

NOTE 9,

Trade and Other Pavables

The following fable presents the components of trade and other payables:

December 31,
2021

Trade payables 96.4
Accrued liabilities 18.3
Salaries and pavroll payable 13,1
Sales-related provisions 7.8
Payables on capital projects 1.5
Closure and restructuring costs liability 0.2
Trade and other payables _ 137.3
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NOTE 10.

Debt

_-Eﬂbaﬂv pmsem fZ.E}l”rIpa:....j._;_-%’.*.-.;

The term loan and revolving hne of credit (together “Credit Facility ™) bear mierest on a floating rate basis at our option and mcur fees
as follows:

Term Z{z an

LIBOR (ranging from one month to 12 months) subject to a floor of 0.75%

o plus, 4.25% applicable margin

Alternative bas& rate determined as the highest of the Federal Funds Rate plus 0.50%, Prime Lending Rate, or one month
LIBOR plus 1.00%

o plﬁs 3. 2'3% aﬁpli{::}iﬁfﬁ margin

LIBOR (ranging from one month to 12 months) Sub]ect to a floor of 0.00%
o pms ’Wﬂh respﬁm’ to the FIFO Facility, an applicable margin ranging from 1.75% to 2.25% based on excess
av mﬁabllm or

av mial}llm or
o pluas, with mspeat to the LILO Facility, 2.253% applicable margin.

Canadian Prime Rate Loan: rate determined as the hﬁlg}hest of the Canadian Prime rate, or one month LIBOR plus 1. 00%

o piz:s.s with respect to the FIFO Facility, an applicable margin ranging from 0.753% to 1.25% based on excess
availability, or
o pmg w ﬂh mspﬁct m the LlLl Facxht} 2 2 ‘iﬂ/ ) apphmble margm

The Credit Facility contains affirmative ;:’:’irzd'ﬁegd‘tﬁ ¢ covenants customary for similar facilities and transactions, imcluding limitations
or restrictions on our abl ity, Sl:ﬁbj ect 1o cerfain exceptions, (o:

Zﬂf: :

incur additional md@bt@dm:ss

incur additional liens;

engage in certain fundamental changes. including changes in the nature of our business.
;’fl‘ﬁ'ﬂﬁﬁﬂ’ or sell assets:

pay dividends and other restricted payvments.

mal
'@nwr 131m m‘smctn e agreammﬁs

{5l &;::qu;lsmfms investments, Iaz}ms aiid -am. ances,

ffiliates.

Starting September 30, 2021, the term loan began amortizing in quarterly installments equal to 1.00% per annum of the initial borrowed
amount and requires full pay ment al miaturity of all remaining amounts ow ed. The term loan matures on March 1, 2028.
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Thc Cmnpam was ii?ii-mﬂ‘i}1i;‘cl;iz"tlﬁ;*:ief"?i’ﬁi‘ét?.h all financial covenants as _@fim:;emb@r;:% 1.2021.
The fmmwmg table presents the components of mng-tem'k debt and other borrowi mgs
'Rates AS -{jf

December 31,

n millions of US dollars)

Revolving credit line 1 8594, 65
Revolving credit line 1.89% 15.0
Term loan 5.00% 640.8
Other borrowings .
Total debt and other borrowings 669.3
Current maturities B 230

Total Tong-term debt and other borrowings 644.1
Unamortized debt discount 192 O3

Total long-term debt and other borrowings,

Revolving credit

line ~ Termloan  Other borrowings  Total repayments

2022 213 6.5 0.3 283
2023 0.0 6.5 03 68
2024 0.0 0.3 0.3 6.8
2025 0.0 6.3 0.1 6.6
2026 0.0 0.5 0 6.
2027 0.0 6.5 0.0 6.5

Total debt maturities LS 646.8 1.0 669.3
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NOTE 11.

Pension Plans

The Company sponsors four defined benefit pension plans 1 Europe. Two of the plans are frozen, with the active employees now
accruing benefits in a defined contribution plan. Related pension expenses and the corresponding obligations are actuarially determined
using management’s assumptions, detailed below. The Company’s pension plan funding policy is to contribute annually the amount

required to provide for benefits eamed in the year and to fund solvency deficiencies and funding shortfalls over periods not exceeding
those permitted by the applicable regulatory authorities.

Change in Projected Benefit Obligation

The following table represents the change in the projected benefit obligation as at December 31, 20217

December 31,
2021

n millions of US dollars)
Projected benefit obligation at acquisition date'" 13.6

Service cost for the period 0.0

Intcrest expensc 0.1
Actuarial loss (gain) 0.3
Benefits paid (0.2)
Expenses paid 0.0
Settlement 0.0
Impact of acquisitions 0.0
Effect of forcign currcncy exche

nge rate change _ (0.8)

Projected benefit obligation at end of year , 13.0
Aty ot 0 e——
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Change in Fair Value of Assets

The following table represents the change in fair value of assets for the period from February 9, through December 31, 2021, reflecting

the actual return on plans assets, the contributions and the benefits paid for the year:

tn millions of US dollars)

Fair value of assets at acquisition date’ 9.7

Actual teturn on plan assets 0.5
Emplover contributions 0.1
Benefils paid (0.3)
Expenses paid _
Settlement 0.0
ot of foreien currer

Efle
Fair value of assets at end ﬂf§ﬁdf 94
) Acquired on March 1, 2021. ” ”

cy exchange rate change (0.6)

The following table presents the difference between the fair value of assets and the actuarially determined projected benefit obligation.
The table reconciles the amount of the deficit to the net amount recognized in the consolidated balance sheets.

December 31,

tinmillions of US dollars)
Projected benefit obligation at end of year (13.0
Fair value of assets at end of year . 9.4
Deficit

n millions of US dollars)
Ottier labilitics and deferred credits . )

Net amount recognized in the Consolidated Balance Sheet . 3.6
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The following table presents the pre-tax amounts included in other comprehensive income (loss):

Febmam%thrﬁugh
December 31, 2021

(In mittions of US dollars)
Net (loss) gain. 0.1)
Amortization of net actuarial loss 00
Net amount recognized in other -
comprehensive (loss) income (pre- (0.1)
tax}

Period from
February 9,
through

fin millions of U dollars)

Service cost for the period 0.0
Interest expense .1
Expected return on plan assets
Amortiza

Net periodic benefit cost

Weighted-Average Assumpftions

assumptions are long-term, which is consistent with the nature of employee future benefits.

December 31,
2021

Projected benefit obligation
Discount rate 1.2%
Rate of compensation increase 2.9%.
Net periodic benefit cost.
Discount rate. 1.2%
Rate of compensation increase 2.8%

plan assets 2.4%
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Fair Value Measurement

The following table presents the fair value of the plan assets at Decemtber 31, 2021, by assct category:

December 31, 2021
Ouoted Prices in
Active Markets
for Identical
Assets
Total (Level 1) (Level 2)

Significant Significant
Observable Unobservable
Inputs Inputs

(Level 3)

(In millions of US dollars)

Asset Category

Insurance contracts™ 94 . 00 00 94
Total | 9.4 0.0 {.0 Q4

‘) This category included insurance confracts with a minimum guarantes rate.

Estimated Future Benefit Paymenis from the Plans

Amount

0.3
0.3
2025 0.4
2026 0.6
2027-2031 2.0

NOTE 12.

Other Liabilities and Deferred Credits

ﬂﬁtemhﬁi" : 3 1 %

{In millions ol US dollars)

Pension Hability - defined benefit pension plans 3.6
Pension liability - supplemental executive retirement plan 0.0
Compensation related 0.0
Deferred credits 073
Other Liabilities and Deferred Credits 3.8
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NOTE 13.
Income Taxes

The Company s income (loss) before income taxes by taxing jurisdiction were:

Period from
Febrnary 9,
through
December 31,

2021

(In millions of US doliars)
s,
Foreign

Earnings (loss) before income taxes

Provisions for income taxes include the following:

Period from
February 9,
through

s bﬂf 313

BDecem

{n millions of US dollars)
U.S. Federal and State:
Cutrent (0.0
Deferred. {5.1)
Foreign:
Current
Deterred.
Income tax expense (benefit)
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The Company ’s provision for income taxes differs from the amounts computed by applying the statutory income tax rate o income
(loss) before income taxes due to the following:

(ln millions of US doflars)

o |

Statutory income tax
Reconciling Items:

State and local income taxes, net of
federal income tax benefit

Foreien mcome tax rate differential

Rate Benefit from Loss Carryback

Period from

February 9,

December 31,
2021

Uncertain tax positions

Valuation allowance on deferred tax:

assets

Deferred Tax Assets and Liabilities

The tax effects of significant temporary differences represeniing deferred tax assels and habilitics at December 3

of the following:

‘B

eductible expenses

{n millions of US dollars)

Accounting provisions

Net operating loss c

Interest expense

Lease Hability

Other

rryforwards

Gross deferred tax assets
Valuation allowance

Net deferred tax assels

. plant and

Intangible assels

Latent gain
Right of use assets

Other

equipment

(9.1)

(2.5)
0.0

December 31,
2021
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Evaluating the need for a valuation allowance for deferred tax assets often requires significant g_;iﬁf?g:mem All available evidence, both

positive and negative. is considered when determining whether. based on the weight of that evidence, a valuation allowance is needed.

mlmtmzz allf:m aAnce pﬂmanh i‘%l&i@ﬁ l{’a m Gpﬂfﬂllﬂg lmgses gmcmﬁe:é in 202} :.md Managemem behcms ‘lhat zl 18 More 111«:.@11 mm:l not
th{:l‘i lh{: rcmﬂs @if::[‘umm ap{:ralzmls W 111 not gmem‘m 513_?% :zcwm 1:&1‘3%1@ mcmm to realize lhc:: dﬂfez’mﬂ lax assels.

Accounting for Uncertainty in Income Taxes

At .’member 3 5 -’2'?*0%‘21 ﬁ‘lrf: Gﬁmpﬁm* had tgm 5S umamgni?ed tax benefits of approximately $2.8 million. If recognized in 2022, these

December 31,
2021

2'.'.;-11.1anm at .-dm;ﬁmll{m .dfsﬂggff ) L8
Additions based on tax positions related to current petiod 10

Balance at end of vear ” 8
) Acquired on March 1, 2021. -- —

The Cmnpﬂm recorded no accrued interest associated with umwgmwd tax benefits for the p@ﬁtd from F%bm*‘tw 9. through December
31, 2021 The C@mpdmf recopnizes accrued nterest and penalties. if any, related to unmmgmzcd tax benefits as a component of tax

expense.

Tﬁ:m&j@rj-uﬁsﬁiic-tm:ns:Wh%m -t-hﬁ 'Ca-mpamf zmé its mhsiéiams- wilﬁ fﬁe tax -mmms 'far-imz i----inadditial}--m-ﬂmg 'mf@f-mnsa]jdzimiU??S’
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NOTE 14,
Accumulated Other Comprehensive Income (Loss)

The following table presents the changes in accumulated other comprehensive income (loss), net of applicable taxes, by component:

Foreign Currenc uy
gy = e ,ﬁg T (}t ;11
Translation

Pension Plans

Un millions of US dollars)
Current period other comprehensive income (2.9 5.0

(loss) before reclassifications - M -
Balances at December 31, 2021 _m (0.2) (329 (33.1)

Comprehensive income (loss) includes certain gains and losses. that mc*c*{clfud&é from net ecarnings (loss) under GAAP as these amounts
are recorded dircctiv as an adjustient to total equity. We recog) ol currency translation gains (losscs) as a component of
comprchensive income (loss) due to changes in foreign exclmﬁge mtes fmm the beginning of the period to the end of the period.

Fluctuations in the value of forcign currencics as comparcd to-USD mayv have a significant impact on comprehensive income (loss),

NOTE 15.
Commitments and Contingencies
Contingencies

In the normal course of ﬂp&mtm ns, the C@smpam becomes involved in various legal actions mostly related to contract dlspmes patent
infringements, and labor issues. While the final outcome with respect to actions outstanding or } eéfldmg at December 31, 2021, cannot
be predicted with certainty. it is management’s opimion that their resohution will not have a material adverse effect on ﬂ’ig’: Company’s
financial position, results of operations or cash flows.

Other Commercial Commitments

The Company has no significant purchase commitments at December 31, 2021,

NOTE 16.

Related Party Transactions

c}f $1_.3._nuﬂ1@n,
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NOTE 17,

Sﬂb%qwﬂt Events

:L'E'u Febmm 2022 11,

| g]@bzzl tpemtm ms. T_ 53_&- Ct mpam mmmﬂes t' ﬁmm’ur ’{he pmﬁmm} 1mpacts On th& tmsm&gs a ild ﬂlﬂ anc ﬂ Lm Eiﬁ?ﬁp‘]@tﬁ ﬂmt ‘éjh& war a::mﬁd

have on-other glﬁbai c}pemwm

E:JE: lssmd aﬂd d@i ermmf:d ihai mfsre hzwe bwn no Eddl'ifmﬁal mbge ﬂcn‘i ev ems ﬂmt have ﬁ-:::a::mmd ’thai W ﬁuld rfz-q '@11“{3 adjussn‘gclxls {0 our
disclosures in the consolidated financial statements.



