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Om inte annat sérskilt anges, redmnsa*; alla belopp 1 tusental kronor. U_,p-gifter inom parentes avser
:fﬁm_:aende ar,
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$56532-9397

Medartuun £
jndukmr F.rcmgats verksaml

'--imnar 1dag en marknadsandﬁ] pa ca 20% Bo
Sverig

Information om verksamheten

AB, med site i Géteborg, bedriver handel med ldkemedel och medicintekniska
et dr k-nc:ammmd fm. 'f’?i:}si.. 1 Svm g& E}Ch ff;araalj mngf;n sker till stérsta
delen till apotekskedjor och enskilda apotek pé den sv |

Bolaget dr dotterforetag till SPL (2010) Ltd, med séte i Gla

Flerarsjimforelse

Bolagets ekonomiiska utveckling i sammandrag.

2020/21 2019/20 2018/19 2017/18
716439 523640 731852 804724
15 902 3956 72 1313
218 211 508 423
a8 a7 55 48

Nettoomsittning tkr
Rorelseresultat tkr

Kassalikviditet %
Soliditet %

Nyckeltalsdefinitioner framgar av not 1.

Viisentliga hiindelser under riikenskapsaret

Marknaden for parallelldistribuerade liker f__':edéi' h:—:ar' .é_-,"[’ldEt" 'ﬁret ;f;ﬁnmmmts av hﬁrdknkmmns
samt utmaningar att stirka marginalema. G Tamt
mg]‘iﬁtl ¢, research och regulatoriska fragaf hm* Vi iyckats nd an sta‘bmmi undm amt A‘ﬂ;t vi dﬁssutl--‘fé.
arbet ad utvecklmgen av bcla_j&t pa nya marknﬁﬂ: gen@m etﬂhl@fmg i Danmark samt utokad
0 rm att bygga vidare pa for kommande

'Marknaden fr:ar pamllﬁﬂimmuamd@ Iakamadhar undm“ (‘iﬁ sanare arel stabiliserats kring 10% av

itt hog.

O '%-'Giwantas bahalla dmna marknas_an;jﬁ}
ce och samtid 1gt tka marknadsandelen i ".-mmark

De mest visentliga riskerna och osikerhetsfaktorerna for bolaget delas in i operationella och

finansielia faktorer.
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finansiella stallnm?bci 1.

tecknat en kreditforsikring via kreditforsik
potentiella effekter av kundkreditforluster.

Bolaget dr 1 sin verksamhet utsatt for valutarisk,
frimst genom “netting” av valutaﬂﬁdﬁn samf{ terminskontrakt.

-;Lik?fdlt@tSfiS? 'ar E}j risk sm fﬁrehggar om hiaa E'E mte k’larar sina batalnmgdr tﬂ..éf
:{:stﬂ]m{}kll'_ | itet. B '

321

Operationella risker och osikerhetsfakiorer

.Oliaget V@I‘kﬂ‘ inom en hransch dar 35et fmns ett begr dnsat antal en em ?alﬁiam finanmaﬂt {:h

I ; E_: - ﬁdﬁl

Finansiella risker

ngkm‘ hgm‘ mim fmemgsladmn gen

Kreditrisk

Kreditrisk uppstir huvudsakligen genom kreditexponeringar inklusive utestdende fordringar.
Individuella bedémningar av kunders kreditviirdighet och kreditrisk gbrs dir s*i*@-tpaﬂamas
tas liksom tidigare erfarenheter och andra faktorer. Ledningen f forvintar

sig inte négra forluster till fﬂl}d av utebliven betalning fran motparter. _';-assut-m har bolaget
ingsbolaget Coface for att i mojligaste mén mimmam

Valutarisk

frimst pA grund av inkdp i EUR. Risken hanteras

Llhidztﬁ?fxm'k

”Tffﬂlgd av

ﬁfmhga -eﬁmmar fantmskan bad@ma § .armd vara m}fckat 1ag
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Aktie- Reserv- Frltt e gat; | eget.
kapital fond p— e y P
__Efiéfj kapital vid Grets bo rian. 100 20
Arets resultat

Eget kapital vid drets slut 20

Forslag till vinstdisposition

Till drsstimmans forfogande stér foljande vinstmedel:

Balanserade vinstmedel 1 06 48 3 177
Arets vinst 4026 494

kronor

Styrelsen foreslar att vinstmedlen disponeras sd att

120 509 671

kronor 120509671 ,_




5(21)

MEDARTUUM AB -
556532-9397

""" Resultatrikning Not 2021 del

Neﬁ:@mgaﬁtmng 333 143 |
Ovriga rérelseintidkter . ‘174

Rorelsens kostnader
Hmalgmrr 3

G a externa kostnader 455
Pﬁrs.n__ lkostnader 6 16 886
Avskrwmngm av materiella anldggningstiligangar | -544

Ovriga rorelsekostnader 7

Summa rérelsens kostnader

Dwa,gﬁ rén Eemtakter m:h 11kné.hde re,gu]tat;@;star
Réntekostnader och liknande resultatposter

Summa resultat fran finansiella poster -3 201 -1 787

Resultat efter finansiella poster

Bokslutsdispos sitioner 10 -3 119 2445
Skatt pé frets resultat 1§ -4 022 - -2532

Arets vinst




- MEDARTUUM AB
556532-9397

Not 2022-03-31

22097901111

_"mans amciﬁ utgltef f@rutwaklmgs arbeten och
liknande arbeten 12 360 538

'_fJ_;'_;ﬁfmermlm anléggnin gstillg gdngar N ,
Inventarier, verktyg och installationer 13 393 761

._ fi El.f hﬂs k@ncem“ie:tag 15 5 900
Andm 1angfnst1ga fordringar 16 ¥ L

Summa anligg

msaitnmstﬂlgangar
:Vamlazer mm

Férdiga varor och handelsvaror
Forskott till leverantdrer

112723

117777

, gemmﬁ amt Styf;_a ___f@rem
Akumlla skattefm _'n gar

Fmibﬁta]; da kﬁsmadﬁr Gchuplupna intdkter 17

Kassa och bank i 5 24

265 8 19 268 928
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Eget kapital

E,mdm eget kapltal
Aktiekapital
Reserviond

Fritt eget kapital

Baﬁansemd vinst
Arets vinst

Summa eget kapital

Obeskattade reserver

Langfristiga skulder
Fakturakredit

Kortfristiga skulder
Checkrdkningskredit
Leveranttrsskulder

Skulder till koncernfdretag, intresseforetag och

gemenst amt styrda foretag
Ovriga kortfristiga skulder

Upplupna kostnader och forutbetalda intikter

a skulder

- Summa eget kapital och skulder

Eget kapital och skulder

ristiga skulder -

Not

22

120 507




MEDARTUUM AB

Kassaflodesanalys Not 2021-04-01
| -2022-03-31

%
A

01113

25

Den l6pande verksamheten
R@rdsemsuhat 14 368
Justering for poster som inte ingdr i kassaflodet, mm 544

A

09

=

Erhallen rdnta
Erlagd rdnta

Erhallen/betald skatt

'_fknmgfmmsknmg varulager
Oknmgfmmskmﬁf_';Emrtfnsn oa fordringar
Okning/minskning leverantorsskulder

lkmng/mmskmng ovriga Kortfristiga rorelseskulder

Kassaflode fran den lopande verksamheten - 4145

Investeringsverksamheten
Investeringar { materiella anlaggmnsml géngar - -69
Sialda rmiﬁfﬁfliﬁllﬁ- a-.nmggnmgsﬁH-.* ngat - 201
Amortering av ¢

. anldggningstill géﬁ gar

Kassatlode fran investeringsverksamheten

I‘mansmrm gﬁverkg amhet’en

:ffakturakwmt o a -4 206

Kassaflode fran finansieringsverksamheten 4206

E.Arets _kmsaﬂade ,,_ . | | 839 244
Likvida medel vid arets borjan - 685 229

Likvida medel vid
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'wskrwnmgm och mdskrw?&:m_gar Avskrivningar g
vilken up

“anskaffningsvirdet inga

;gamla k@mpana_ntm ,c},r;:_h an nﬁ @

Hetﬁf g tlug“gﬂ“ ﬁﬂh Skuldpgﬁﬂg‘ 1 uﬂ andgk Vﬁhlta V ardﬁfﬁg ﬁﬂ b HI ans d ag 6HSI U.TS;I dﬁ fﬁ]

Vﬁiutasakrmgsatgard penomforts, t ex terminssikring, anvinds terminskursen.
utldndsk valuta omriknas enligt transaktionsdagens avistakurs.

ViR S ?ﬁ "ff:%ffiﬂgaf och skulder ay rmi sekaraktir nettoredovisas bland 6vriga

Inkomstskatter

Aktuella skatter vérderas utifran de skattesatser och skatteregler som géller pa balansdagen.
Uppskjutna skatter viirderas u;tlfmn de skattesatser och skatteregler som ir beslutade fore

balansdagen,

?‘-e.;__:’pskjumn skattefordran avsemd@ underskottsavdrag eller andra framtida sLattam{iss;tgd wd:{ ag

redovisas i den utstrickning det dr &anmhkt att avdraget kan avriaknas mot Sverskot

baskattmng

Immateriella tillgangar

ngar redovisas till anskaffmngsvarde minskat med ackumulerade

Immateriella anldggningstillg
odrs linjért @wr den bedtmda nytt_]andmden

bghr till fem A

Materiella anliggningstillgingar
Materiella aﬂlaggmngsmllgangm redovisas n].l mskaffmngsvm e

.

r utgifter som direkt kan hinforas till ._ff::a,waw;;;s W {1l anan

”.pgmﬁm;em an _gk.aifmngsvarda aktwaraaﬁ A
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Linjdr avskrivningsmetod anvind

Tnventarier, verktyg och installatior

'lmj art Sver laassm

1021)

MEDARTUUM AB

: mswaréeﬂ

ivningstider tillimpas:

e Sar

?;.:_ledskrwmngar av mkﬂn-fmammlla tﬂlgangar

:Leasmgavtal .
'§-Samm ga ].easmgavtm dar ftremefa ar leasetalme raqusas o ﬂpm dﬂ@ﬂ@ﬂ leasmj;_,

permd&n

Varulager

Varulagret viirderas, med tillimpning av forst-in forst-ut-prir L Hosta av

anskaffningsvirdet och nettoforsiljningsvirdet pa b alanqda@n

Ersﬁ"ﬁtmingar u ansfﬁima

nnnnn

T P NI TEaCr) . R

sj ukfranvam f-;_j_._

eller informell fhktse: aﬁ"bemi ut en fzfsaﬁmng

-amt"‘f?imng ar bﬂmﬁndc v da ms'giftﬁr fm m:é,gm: h:ar betalat mh f?ﬁn kapltalavkagmmg som

avgifterna ger. .-




52901 35.3551-:

] H

T’tfaﬂmmmmk-sma @r Skﬂjm“ Slg dﬂt mdwzmd@ bﬁlpp@t fmu dat

En fmansmﬂ tﬂlgang mh en fmansmll s%:sﬂd kwttas och

balansrikningen enda
avses ske eller dd en samtida avyttring av tillgn

- 112D

Fm&nsmlla mstmmem

ringar och ovriga
I ;}_'Stmm%n‘tan I‘%é@wm& i b aiangmé ff-nmg@n néir
*Smagm ga wllkm

som dr f;;c}rkm.._padaumad agan.eraﬁan ..

Finansiella skulder tas bort frin balansrikningen nir forpliktelserna har reglerats eller pd annat stt

upphort.

Kundf@rda.m gar {:::s;h ovri ga flrdrmg_

f;:iardrmgar som ér rantefrm ﬁﬂﬁr som l:p_ﬁf med mnta som av vxkar frm marknadsrantan mh har en
1::1:1&. wmsﬁ: -:aniri: 12 m&naciof:r rﬁdwma& tﬂl ett diskonterat nuvirde och tzdsvardﬁf'mndrm gen

.?d@pp som Ska ateréfalag vid
__;_;-ad gver lanets 16ptid mﬁd hydlpay-
dovisade

srfallotidpunkten det rec

redovisas med ett nﬁttabellpp 1
ast dA le gal kwtmmgsmﬁ ff:rmhg er samt da en reglering med ett nettobelopp
n och mgl @r;m gav skulden avses ske.
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MEDARTUUM AB

aﬂm indirekt innehar minst 20 % av rbsterna f6r san
betydande inflytande.

1221)

Intressefbretag

Som intresseforetag betraktas de {oretag som inte dr dotterfGretag men « dédr moderbolaget direkt
itliga andelar, eller pa annat s#tt har ett

Sm__ mtj anms after f.w&w-%t

Obeskattade reserver

Obeskattade reserver redovisas med bruttobelopp i balansrikningen, inklusive den uppskjutna

skatteskuld som dr hanforlig till reserverna.

Bﬂkslutgdmpi)smﬂner

efinitioner

Nyckeltalsd
Soliditet

Eget kapital
balansomslutningen.

Ibokslutet gors nedskrivning for inkurans baserat pé en individuell beddmni
nedskrivningsbehovet 4r en visentlig och svir beddmningsfriga..,

och obeskattade reserver (med avdrag ftr uppskjuten skatt) i forha

| Kﬁ&sahkwdmt

._Egm kaplial is:h -abef-;kamé% reserver (med avdrag for uppskjutﬂn Skatt}

ingar och bedémningar

- adamnmgar om framtidan i__ﬁ npg}{aﬁitnmgar for ;
'- sallan at-tmmé;vma d@t

mstﬁrgm 1 redewsadﬁ 'mrden fm' tz]lgan gar 0 .Skulder under nastkﬂmm&nde ar bahandlas 1

huvuddrag nedan.

Inkurans i varulager

ning. Att faststélla

Y T e e



dljning avseende koncernforetag

092501118

i

Nedan anges ar ots mklp fran och forsiljning till
& k{}ncm nforetag.

Fﬁrgaljnm (tkr) 515 754

Not 4 Operationella leasingavtal

Framtida mlm“_:-'?;é:IQleaSeavglfter som ska erliggas avseende
icke u__;_;_-_sagnm@sbm*a Iea%mgavtal

Fortaller till ﬁm‘imﬂmam ett ar _ __
Fortaller till betalning senare &n ett men inom 5 ar

Under perioden kostnadsforda leasingavgifter 3094 2 896

Den ¢ -pemtumﬂa leasingen bestar 1 allt m&emhgt av hyrda lokaler, dir avtalet for lokalerna
striicker sig till 2023-09-30. Uppgitterna 1 denna not inkluderar dven finansiella leasingavtal
mdewgag s0M © -parat::.maﬂa Fummm hyra av lokaler, avser avtalen laasmg av bi

.....

Wlkﬁ

4

].-ars-m leasas pﬁ

Not 5 Ersattnmg till revisorerna
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Medelantalet anstillda
Kvinnor 10 | 12
Min | 5 4

Loner, ersédttningar, sociala avgifter och
pensionskostnader
Loner ¢ Qz?{_‘.;ﬁrsattmngm till
direktoren “

Loner och ersittningar till 6vriga anstidllda

styrelsen och verkstillande

Sociala avgifter enligt lag och avtal | 3894
}P@nsmmsktsmaerz for mymlsen och varkstalmme direktoren 304 262
Pensionskostnader for dvriga anstillda 895 959

Totalt

fSiyreESelﬁedamEtEr 'Gﬁhiﬁdan'fé}béfatﬁliﬁ;Shﬂ"imr;ﬁe;

An p)
Totalt 2 3

Antal verkstillande direktdrer och andra ledande
befattningshavare

Min

Totait

I A ¥ T 0] yapstgy
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I rérelseresultatet i mgar valutakursdifferenser avseende
f.rjrﬁlsefmdrmgar G{Z"h mmmegkuldar enhg& fcﬂj ande:

2020-04-01
2021-03-31

Summa " . - -1073

Ovriga rinteintiikter och liknande resultatposter

Varay frin koncernforetag - 20 3

Not10  Bokslutsdispositioner

Forandring av periodiseringsfond 3 119 2445

Summa 3119
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Redovisat resultat f@fﬁ skatt

Skatteeffekt av ej avdragsgi
Skatteeffekt av schablonrinta pa periodiseringsfond och
uppriiknat beltpp vid

Redovisad skattekostnad

Utgéende ackumulerade amkaﬁnmgsmrdan

Utgaende ackumulerade avskrivningar

Not11  Skatt pa arets resultat

Aktuell skatt for dret -4.022

Skatt beriknad mhgt géllande skattesats 20, 6% 21 4%) 3718
1la kostnader -248

1 Aterforing av periodiseringsfond -36

Not12  Balanserade utgifter for utvecklingsarbeten och liknande arbeten

Ingaende anskaffningsviarden B8R

Utgéende restvérde enligt plan | 360

2020-04-01

-2021-03-31




Naturuum AB

Medartunm Medical AB

Ingmne anskaffningsvérden
Arets fordndringar

| --Inhp
-Forsdljningar och utrangeringar

Utgéende ackumulerade anskaffningsvérden

0

Ingaende avskrivningar
?’r@ts f@mndrm ga:r

-—Avskrwmngar

Utgéende ackumulerade avskrivningar

Utgéende restvirde enligt plan

Andelar i koncernforetag

fs-_at’elmum AB |
Yellow Company BV
Medartuum Medical AB .

Yellow Cempany RV

Not13  Inventarier, verktyg och installationer -

Site

Goteborg .
Gmm-s- -g@n Holland




MEDARTUUM AR
556532-9397

Utgéende ackumulerade nedskrivningar

Utgdende redovisat virde

Not15  Fordringar hos koncernforetag

I ?ﬁ’_'-ga@nda ackumulerade anskaffnin; gsvm* den
- Avgédende for drmgar '

tgdende ackumulerade anskaffningsvirden

Utgaende redovisat virde

Utgéende ackumulerat anskaffningsvirde

Utgaende redovisat virde

--]_ 073:

1 029

........................

18@21)

& W2




M 'lfslA?_ TUUM AB
556332-9397

Not17  Férutbetalda kostnader och upplupna intiikter

24

chibatalda hyror
Forutbetalda forsakringspremier
mebﬁtal a E'?'_;”-Etmedelsavglfter

20220529011

Aktiekapitalet bestér av 1 000 st aktier med kvotvirde 100 kr.

Not 19 Forslag till vinstdisposition

medel:

Till arsstammans forfogande stér foljande vinst

Balanserade vinstmedel .. 106 483 177
Arets vinst | 14 026 494,

kronor

Styrelsen foreslar att vinstmedlen disponeras sa att

kronor




2021-03-31

'éerm -iﬁ-arm _;Sfﬁnd 20 l?f 201 8...
Periodiseringsfond 2018/2019
Periodiseringsfond 2019/2020
Periodiseringsfond 2020/2021
Periodiseringsfond 2021/2022

Summa

Not21  Fakturakredit

2022-03-31

Beviljat belopp pa fakturakredit uppgar till - 119354

Checkrikningskredit

Beviljat belopp pé checkriikningskredit uppgér till 40 000

Not23  Upplupna kostnader och férutb etalda intikter

Upplupna [8ner inkl. semesterloner
Upmpna mcméa av gifter
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‘Not24  Likvida medel

':amktmég- { Gh avanden 1 523

Kassamedel | 1

Likvida medel i kassaflédesanalysen 1524 685

Not25  Stiillda siikerheter

Fwtagsmtac ningar 209 000 09 00
Fakturabeldning 119354 119354

Summa stéillda sikerheter 328354 ) 354

Not 26 Up;"_gglft om moderfiretag

ned site i Glasgﬁw? Skottland.

SPL (2:1{3) Ltd #gs i sin tur av.

uanealthcameup Limited, med séte i Glasgow, som
upprittar koncernredovisning.




Revisionsberiittelse

Till bolagsstimman i Medartuum AB

Org.or 556532-9397

au t om Arsredovisningen

VE har u_f??;f.:}rt en revision av arsredovisningen for Medartuum AB for rikenskapsaret 2021-04-01 -
2022-03-31. -

Eﬂhgt ’V&i‘ uppf&ttnm_h&r arsmdﬂwsmngm uppra;;g-ats 1 5Hllghﬂt med arsrﬂdﬁws ’jfjfgsiagm s::ich gerent &H&

tvisande bild av Medartuum ABs finansiella stillning per den 2022-03-31 och av

viisentliga avseenden ritty
dﬂss b _-&lswllia wsulmt lCh kassa-@de fbr Met enligt arsredovisningslagen. Férvaltningsberiittelsen 4r

Grund for uttalanden
VI har utﬁzrt rawsimen anhgt Intematmnal Stanimds on Audltmg (ISA) mh g@drewgmnssed i Svenge

fwhéllméﬁ tm Mﬁ'-‘j riuur m A _' &nh
ansvar mhg‘t dessa krav.

g{}d rﬁwsarsse{i i Svengﬁ mh har i czsvrigt ﬁ:d! g]c}ﬂ: vé,rt __-fj5kﬁswsk&

Vi anser att de revisionsbevis vi har inhamtat r tillrackliga och andamélsenliga som grund for véra

uttalanden.

Styrelsens och verkstiillande direktdrens ansvar
Detdr Styreiaen och verkstiliande direktéren som har ansvaret {6r att arsredcmsnmgen uppmttas och att éﬂﬂ

ger en rittvisande bild enligt arsredﬂwsnmgslagen Styrels . d qv
den interna kontroll som de bedﬂmer dr n@dvandzg fm att upprattﬁ en érsredﬂvmnmg som inte :ltmaf-'_.

'_négm vésemhga felaktighete

upp”ﬁm meari Varksa Y ' Eteﬂ aﬂar mte har nﬁg@t mahstmkt altamatw t111 at't gm’a mgat' év detta

V%m mﬁl f:ir at j':i'uppn& en nmllg gmd av sikerhet om huruvida rsredovisningen som helhet inte innehdller

ndgra visentliga felaktigheter, vare mg dessa beror pd aegmthghﬂtﬁr el’im‘ misstagj {?}f:h att Iﬁmn& m
_mwsmnsbemﬂalw som innehaller vira uttalanden. Riml er
garanti for att en revision som utfors enligt ISA @ch ’ﬂd rﬁwsmnssed i Svenge alltid ka;_,-_;er aﬁ uppmﬁﬁ,_f’
en visentli g felaktighet om en sddan finns. Felaktigheter kan uppstd pd grund av oegentligheter eller misstag

-_mh anses vara vas&mhga om dﬂ m:{skﬂt eller. tﬂlsaé;;_ﬁ_j ans nmhgen kan forvintas paverka de ekonomiska

S """ é@l aven rewsmn mhgt ISA anvinder vi professionellt z}mdame och haren pmf@ssmmllt skeptisk
, Dessutom:

Medartuum AB, Org.nr 5565329397

Mermber fims i principal cities thfbughaut the warld,



. 203)

bedomer vi riskerna for visentliga ; :ﬂlﬁkﬁ!h@tﬁf i arsredovisningen, vare sig dessa beror pa

~ identifierar och | .
ar och utfor grar skningsatgirder bland mmat utifmn dessa risker och

ocgentligheter eller misstag, utform
mhf_ jm.r rewsmnsbews som dr nllrar::kh ga mh :;-da.maisaﬁhga f'm' att utgf;}m-- en g """ d "ﬂr_vam ﬂtmiami&n

felaktighet som bem pa nnsstag,,, eftarm @egmﬂzgheter kan mﬂefmm agerande i maskﬂpi fmfalskmng?
ﬂVSﬂ{thg& utelimnanden, felaktig information eller dsidosittande av intern kontroll.
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MUNRO HEALTHCARE GROUP LIMITED

GROUP STRATEGIC REPORT
FORTHE YEAR ENDED 31 MARCH 2022

'The prmmp al aotmtles @f the group m the year under review was that of wholesaling of pharmaceutical products and
""" rty rental and acting as a holding company tor

'_the. gmup

The directors are satistied with the results for the year.

In March 2022, the Group sold it's 100% shareholding i Strathclyde Pharmaceuticals Limited. The decision to divest 1n
the company was down to a number of factors, continued uncertainty of Brexit, regulatory changes, market dynamics,

;exchcmge rates amongst many other factors. Also the inability of Government bodies bemg able to confirm agreements
for continuation of harmonised regulatory 1nfrastructure to Support our industry in the UK.

The divesting of this interest has allowed the management team to put more time and resource into other Group
companies operating within the EU.

The directors are pleased to note that the Group has been operating profitably since the year end and are contident this
will continue.

PRINCIPAL RISKS AND UNCERTAINTIES
During the forthcoming year the board consider the principal risks and uncertainties affecting the group to be:

- Competition in the market
- Fluctuating farelgn exchange rates
- Managing the impact of the difficult economic conditions on our suppliers and customers.

Having considered the risks to the business, the board are of the opinion that the group has taken positive action and
responded to mitigate the impact of these nisks and uncertainties.

:.:' CE [N])'ICATORS

KEY PERFORN

tradmg and fmanclal data leen the strai ghtfom ard nature of the busmuss the dlrectors are of the Qplmon that detaﬂed
analysis using key performance indicators is not necessary for an understanding of the development, performance, or
position of the business.

J Cochrane - Director

22 December 2022
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MUNRO HEALTHCARE GROUP LIMITED

REPORT OF THE DIRECTORS
FORTHE YEAR ENDED 31 MARCH 2022

The directors present their report with the financial statements of the company and the group for the year ended

31 March 2022.

DIVIDENDS _ - o _
The total distribution of preference dividends for the year ended 31 March 2022 will be £43.751 (2021: £43,751).

DIRECTORS
The directors shown below have held otfice during the whole of the period from 1 April 2021 to the date of this report.

J Cochrane
K A Munro

No political donations were made in the year.

DISABLED EMPLOYEES
The company gives full consideration to applications for employment from disabled persons where the requirements of
the job can be adequately fulfilled by a handicapped or disabled person.

Where existing employees become disabled, it 1s the company's policy wherever practicable to provide contimuing
employment under normal terms and COH-dIthHS and to pmwde training and career development and promotion to
disabled employees wherever appropriate.

The company provides employees systematically with information on matters of concern to them as employees. Regular
meetings are held between management and emplovees to allow a free flow of information and ideas.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The dll‘@b’[@l‘& are resp(mSlble for prepanng the Gmup btrate glf., Report, the Report of the Directors and the financial

Practme (Umted ngdc)m Acmuntmg St&ﬂdﬂl’dh and apphcable ldW) Lnder company law the dll’ﬁ@lOI‘b must not
approve the financial statements unless they are satistied that they give a true and fair view of the state of affairs of the
company and the group and of the profit or loss of the group for that period. In preparning these financial statements, the
directors are required to:

- ;mal«,_e Judgements and accountmg estumates that are reasenable and pmdent
- state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements:
- prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the company will
continue in business.

The dwrectors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them fo ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other irre gularities.
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MUNRO HEALTHCARE GROUP LIMITED

REPORT OF THE DIRECTORS
FORTHE YEAR ENDED 31 MARCH 2022

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he or she ought to have

taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
group's auditors are aware of that information.

AUDITORS

Meeting.

ON BEHALF OF THE BOARD:

J Cochrane - Director

22 Decemiber 2022
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
MUNRO HEALTHCARE GROUP LIMITED

QOpinion

We have audited the financial statements of Munro Healthcare Group Limited (the "parent company') and 1ts subsidiaries
(the 'group”) for the year ended 31 March 2022 which comprise the Consolidated Income Statement, Consolidated Other
Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in
Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes to the Consolidated
Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United ngdem
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give atrue and fair view of the state of the group's and of the parent company affairs as at 31 March 2022 and of the
oroup's profit for the vear then ended;

- have been properly prﬁpared in accordance with United Kin gdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006,

Bas'is for ﬁpi]ﬁﬁn

fmanmal 5 Fatemems _S_ECU@H. o.f our rep.@rt. W.e are .mdepﬁndem. the. gr.oup n ammdame W:Lth .th.e e.th.l.cal. reqmremems
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities m accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basts for our opinion.

_In aud1tmg the fmanc;lal statementsj wWe have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identitied any material uncertainties relating to events or conditions
that, imdividually or collectively, may cast significant doubt on the group's and the parent company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authonised for 1ssue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described m the relevant
sections of this report.

Other information S D _ _ _
The direct@rs are responsible for the other informatien The other infeﬂnation comprises the i'nf@rﬁnatien n the Group

Aud_l.t@rs_._there@n.

Our opmion on the financial statements does not cover the other mformation and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
app arent matcrlal mlsstatements we are requlred to determme whether thl S gwes rise t@ a materi al mlsstatement in the

.mlsstatemem Of thls Gther mfom] a‘tlon W€ are reqmred 10 report that fact We have m:)thmg to report 1n thls regard

Opinions on other matters preseribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which
the financial statements are prep: ared 1s consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal

requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
MUNRO HEALTHCARE GROUP LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and i’ts emf’ironmen‘t Obtained in

the course of the audit, we have not 1dentified material misstatements in the Group Strat
Directors.

;1f 111 QU 0p1ﬂ101’1
- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not

been received from branches not visited by us; or
- the parent mmpanv ﬁnan-cial statements are-not in agreement w:i;th the- acmunt:iﬁn g records and returns; or

- WE _h,a‘v.e 1:10_‘[ rece1v ed_ all the_mformatmn and explanatmns wWe require _for our au_dlt.

Resi'ponsiibiliti‘es of direttﬁ s

respensfble ﬁf}l‘ the preparatlon ef the fmanclal statemunts and for bung satlsﬁed that they gwe a tme and falr VIEW, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

'ablhty to contmue as a gomg concern, dmclmmg as dpphca.:)fe matters relate:d t@ gmng concermn and usmg the gomg
concern basis of accounting unless the directors either intend to ligmdate the group or the parent company or to. cease
operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a matenal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to mfluence the economic
decisions of users taken on the basis of these financial statements.

- We obtained an understanding of the legal and regulatory frameworks applicable to the group and the parent
company and the sector in which they operate. We determined that the following laws and regulations were the
most significant: the Companies Act 2006 and UK corporate taxation laws.
- We obtamed an understdndmg of how the group and the parent company is complying with those legal and
regulatory frameworks by making enquires to the management.
- We assessed the susceptibility of the group's and the parent company's financial statements to matenal
misstatement, including how fraud might occur. Audit procedures performed by the engagement team included:
- 1dent1fymg and assessing the design and effectiveness of controls management has1n place to prevent and
detect fraud,

- unders andmg how those charged with governance considered and addressed the potential for overnde of
controls or other mappropriate influence over the financial Teporting process;

- challenging assumptions and Judgements made by management in 1ts significant accounting estimates;

- 1dentifying and testing journal entries, in particular any journal entries posted with unusual accounting
combinations; and

- assessing the extent of compliance with relevant laws and regulations.

A further description of our responsibilities for the audit of the financial statements 1s located on the Financial Reporting
Council's website at www . fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
MUNRO HEALTHCARE GROUP LIMITED

Use of our report

This report is made solely to the company's members, as a body, in dccordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's

members as a body, for our audit work, for this report, or for the opinions we have formed.

Douglas Paton BSc CA (Senior Statutory Auditor)
for and on behalf of Bannerman Johnstone Maglay
Chartered Accountants

and Statutory Auditor

213 St Vincent Street

Glasgow

G2 5QY

22 December 2022
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MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

Notes

TURNOVER 3

Cost of sales
GROSS PROFIT

Dastribution costs
Administrative expenses

Other operating income

OPERATING PROFIT/(LLOSS) 5

Profit/(loss) on disposal of
mterest m subsidiary 6

Interest receivable and similar income
Interest payable and similar expenses 7

PROFIT/(LOSS) BEFORE TAXATION
Tax on profit/(loss) R

PROFIT/(LOSS) FOR THE FINANCIAL
YEAR

Profit/(loss) attributable to:
Owners of the parent

The notes form part of these financial statements
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2022

Continuing

L

71.548 461

(65,588,712)
5,959,749

(432.088)
(4.201.317)

1,326,344

35,899

1,362,243

(51,127

1,130,869

(378.074)

752,795

2022

Dascontinued

3

(23,074,935)

1,724,750

(243,593)
(2,149,447 )

(668,290 )

119,703

(548,587)

(548,587)

(41,623)

(590,210)

(590,210)

Total
£

96,348,146
(88,663,647 )

7,684,499

(675,681 )

(6,350,764 )

658.054

155,602

813,656

(51,127)
762,529

5,583

(227,453)

540,659
(378.074)

162,585

162,585




MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

Notes

TURNOVER 3

Cost of sales
GROSS PROFIT

Dastribution costs
Administrative expenses

Other operating income

OPERATING PROFIT/(LLOSS) 5

Profit/(loss) on disposal of
mterest m subsidiary 6

Interest receivable and similar income
Interest payable and similar expenses 7

PROFIT/(LOSS) BEFORE TAXATION
Tax on profit/(loss) R

Loss attributable to:
Owners of the paren‘[

The notes form part of these financial statements
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2021
Continuing
1

86,502,696

{80,072,898)

6,429,798

(544.272)
(5.971.555)

(86,029)

95.565

213,217
308,782

(120,873)

193.035

(58.230)

2021

Dascontinued

3

854,878

(147.454)
(744 .834)

(37.410)

(37.410)

(37.410)

(148,785)

(186,195)

(186,195)

2021
Total
£

116,837,598

(109,552,922

7.284.676

(691,726)
(6,716,389

181,594

58,155

47 e

(269,658)

0,840
(251,265)

(244.,425)




MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

Notes.

PROFIT/(LOSS) FOR THE YEAR

Exchange reserve:

Capital redemption reserve

Income tax relating to components of other
comprehensive income

OTHER COMPREHENSIVE INCOME

Total comprehensive income attributable to:
Owners of the parent
Non-controlling interests

162,585

(210.523)
1,000

(1,500,000

(1,709,523 )

(1,546,938)

(1,546,938 )

The notes form part of these financial statements

Page 10

2021
c

(244.425)

220,575

220575

(23,850)

148,227

(172,077)

(23.850)




MUNRO HEALTHCARE GROUP LIMITED (REGISTERED NUMBER: SC417011)

31 MARCH 2022

Tangible assets
Investments
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Amounts falling due within one vear

NET CURRENT ASSETS

LIABILITIES

Called up share capital
Capital redemption reserve
Exchange reserve
Shareholders equity
Retained eamings

The financial statements were approved by the Board of Directors and authorised for 1ssue on 22 December 2022 and

were signed on 1ts behalf by

J Cochrane - Director

Notes.

15
16

17

19
20
20
20
20

2022

12.187.893
4,390,503

29,795,831

9,855,004

¢

406,512
209,720

1,161,908

1,778,140

19,940,827

2021

16,805,121

1,609,613

39,994,351

19,063,243

8.759,117
1,000

(528,059)

12,442 .654

21,718,967

The notes form part of these financial statements

Page 11

¢

884,776
1,494,772

2,379,548

20,931,108

23,310,656

8,760,117

(317,536)




MUNRO HEALTHCARE GROUP LIMITED (REGISTERED NUMBER: SC417011)

31 MARCH 2022

2022 2021
Notes £ £ £ £

Tangible assets
Investments

Investment property

15,414,992 15,414,992
1,161,908 -

16,576,900 15,414,992

CURRENT ASSETS

Debtors 16 4.655.422 23,933

Cash at bank 5,196,587 43,268
9,852,009 67,201

Amounts falling due within one year 17 5,703,572 6,184,736

NET CURRENT ASSETS/(LIABILITIES) 4,148,437 (6,117,535)

TOTAL ASSETS LESS CURRENT
LIABILITIES 20,725,337 9,297,457

Called up share capital 19 8,759,117 8,760,117

Capaital redemption reserve 1,000 -
Retamed earnings 11,965,220 537.340

SHAREHOLDERS' FUNDS 20,725,337 9,297,457

Company's profit for the financial year 12,971,631 286,338

The financial statements have been prepared in .accordance with the provisions applicable to companies subject to: the
small compames regime.

The financial statements were approved by the Board of Directors and authorised for issue on 22 December 2022 and
were signed on its behalf by:

The notes form part of these financial statements
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MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

Balance at 1 April 2020

Changes in equity

Issue of share capital
Dividends

Total comprehensive income

Balance at 31 March 2021
Changes in equity

Issue of share capital

Dividends

T'otal comprehensive income

Balance at 31 March 2022

Balance at 1 April 2020

Changes in equity
Issue of share capital
Dividends

Total comprehensive mcome

Balance at 31 March 2021

Changes in equity

[ssue of share capital
Dividends

Total comprehensive mcome

Balance at 31 March 2022

Called up
share Retained
capital earnings
£ £

8642595 14,111,996
117.522

- (43,751)
: (244,425)

8 3:760: 1 17 1 3 .:a 823:820

(1,000) i
: (43,751)
- (1,337,415)

Shareholders

equity Total

1044255 23,260,735
: 117.522

_. (43,751)
(23.850)

1,044255 23,310,656

] (1,000)
i (43,751)

1,044,255 21,718,967

The notes form part of these financial statements
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Capatal
redemption Exchange
TEServe reserve

£ £

- (538,111)

) 220.575

1,000 (210,523)

1,000 (528059)

Non-controlling Total
mnterests equity

172,077 23.432.812
i 117.522

(172,077) (195,927)

- 23,310,656

._ (1,000)
] (43,751)

- 21,718,967



MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

share
capital
£
Balance at 1 April 2020 3,760,117
Changes in equity
Dividends _
Total comprehensive income ]

Balance at 31 March 2021 8,760,117

Changes in equity

Issue of share capital
Dividends
Total comprehensive income: -

Balance at 31 March 2022 8759.117

(1,000)

Retained
eamings
294,753
(43,751)
286,338

537,340

(43,751)

11.471.631

11,965,220

The notes form part of these financial statements

Page 14

Capatal
redemption
reserve

£

Total
equity
£
9,054,870
(43.751)
286,338

(1,000)
(43,751)

11,472.631




MUNRO HEALTHCARE GROUP LIMITED

CONSOLIDATED CASH FLOW STATEMENT

FORTHE YEAR ENDED 31 MARCH 2022

Notes
Cash flows from operating activities
Cash generated from operations 1
[nterest paid '
Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of mtangible fixed assets

Sale of subsidiary
Interest received

Net cash from investing activities
Cash flows from financing activities
Share buyback

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
year 2

(166,053 )

39,324

(16,128)

{(42,569)
4,294,680
5,583

4,241,566

(1,500,000 )

(1,500,000)

2,780,890

1.609.613

The notes form part of these financial statements
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2021
c

1,907,985
(269,658)

1,489.243

(184.431)
(103,891 )
236,888

(46,308)

1,442,935

166,678

1,609,613




MUNRO HEALTHCARE GROUP LIMITED

FORTHE YEAR ENDED 31 MARCH 2022

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS
B

Profit before taxation 540.659
Depreciation charges 515,214
[Loss on disposal of fixed assets -
(Profit)/loss on disposal of subsidiary 51,127
Finance costs 227,453
Finance mcome (5,583)

1.328.870
(7,925.803)

Decrease/(increase) m stocks
Decrease m trade and other debtors
Decrease 1n trade and other creditors

Cash generated from operations 432,830

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement m respect of cash and cash equivalents are in respect of these

Balance Sheet amounts:

Year ended 31 March 2022
31.3.22

Cash and cash equivalents 4,390,503

Year ended 31 March 2021

Cash and cash equivalents 1 609 613

3. ANALYSIS OF CHANGES IN NET FUNDS

At 1.4.21 Cash flow
i £
Net cash
Cash at bank and 1 hand

1.609.613  2.780.890

1,609,013 2,780,890

Total 1,609.613 2,780,890

4. DISPOSAL OF SUBSIDIARIES

On 9 March 2022, the Group disposed of its 100% shareholding in Strathclyde Pharmaceuticals Ltd for the net

cash consideration of £5.156.857.

The notes form part of these financial statements

Pa gc 16

2021

¢
6,840
503,857
3,172
(213,217)
269.658
(5,126)

565,184

(1,590,704 )

3,280,846
(347.341)

1,907,985

1.4.21
t

1,609,613

1.4.20
"
166,678

At313.22

£

Gy ), 003

4,390,503




MUNRO HEALTHCARE GROUP LIMITED

FOR THE YEAR ENDED 31 _MARCH -20.22

.  STATUTORY INFORMATION

Ie glstered number and 1€ glstered offlce address can be found on the General Informatmn page

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Fmancial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The

financial statements have been prepared under the historical cost convention.

Basis of consolidation

The group financial statements consolidate the financial statements of the company and its material subsidiary
undertakings drawn up to 31 March each year. The results of subsidiaries acquired or sold are consolidated for
the periods from or up to-the date on which control passed. Acquisitions are accounted tor under the acquisition
method.

Related party exemption
The Gompan}f hds taken advantage of exemptmn under the 1erms {:}f Fmdnmal Repor‘i;mg Standard 102 'The

: l_ansactmns Wlth_ Wh@ll}f @Wﬂ@d _Sub_SIdlane_S W_lthlll _the group _

Transactions between group entities which have been eliminated on consolidation are not disclosed within the
financial statements:.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported for assets and habilities as at the Balance sheet date and the amounts reported
durlng the year f@r revenue and COsts. Howevel the nature ot estlmatmn means tha actual @utc(:}mes 'cmﬂd "differ

cnmmstancﬁ:s,
Useful economic lives of tangible assets

The annual depreciation charge for tangible assets 1s sensitive to changes in the useful economic hives and
residual values of the assets. Useful lives and residual values are reassessed annually. They are assessed where
necessary to retlect current estimates based on economic utilisation and physical condition.

Impairment of trade and other debtors

mada Whel‘ﬁ the Compan} beheves that 1l; Wl]l not be able to collect am(:}unts due acmrdmg 10 the OI‘lglIldl terms
of trade. Provisions for impairment are estimates of future events and are therefore uncertain.

Stock provisioning

It is necessary to consider the recoverability of the cost of stock and the associated provisioning required gwen
tfle items have expiry dates and are Subject to strict licensing regulations. When ‘calculating the stock provision,
management considers the remaining time to expiry date of the stock as well as applying assumptions around
anticipated saleability under current and future pharmaceutical regulations.

Page 17 continued...



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

2. ACCOUNTING POLICIES - continued

Turnover

Turnover represents amounts derwed from the sale of goods and services after deduction of trade discounts and
Value Added Tax. Revenue is recognised in respect of the company's wholesale operation when goods are
despatched to the customer:

Goodwill

Goodwill arising on the acquisition of subsidiary undertakings and businesses, representing any excess of the farr
value of the consideration given over the fair value of the 1dentifiable assets and liabilities acquired, 1s capitalised
and written off on a straight line basis over its useful economic life, which 1s 20 years. Provision 1s made for any
impairment. ' |

Negatwe goodwill in similarly included in the balance sheet and is credited to the profit and loss account in the
periods in which the acqulred non-monetary assets are recovered thmu gh depreclallon or sale. Negative
goodwill in excess of the fair values of the non-monetary assets acquired is credited to the profit and loss account
1n the periods expected to benefit,

Intangible assets
Intangible assets are imitially measured at cost. After mitial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Patents, licences and development costs are being amortised evenly over their estimated useful life of five years.

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated usetul
Infe.

Freehold property - 2% on cost

Plant and machinery - 25% on reducing balance

Fixtures and fittings - 33% on cost, 15% on reducing balance and 10% on cost

Computer equipment - 33% on cost |

Investment pmper‘ty

falr Va_l.ue 1S r.emgmsed 111__p1‘0f1t or I_QSS.__

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Financial instruments
The company has elected to apply the pmwsmns of Section 11 'Basic Financial Instruments' and Section 12
'‘Other Financial Instruments Issues of FRS 102 to all of its financial instruments.

Financial mstruments are recognised i the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Page 18 continued...



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

2. ACCOUNTING POLICIES - continued

Basic financial assets

Basic financial assets, which include certain debtors and cash and bank balances, are initially measured at
transaction price includin o transactions costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is measured at
f"’he* present Value Gf the- -future 'rece:ipts disceunted at a market rate of interest. Financial assets classified as

arrangements enter ed mto An equlty mstrument 1S any contract that exfldences a resuiual interest m the assets raf |
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial habilities, including certain creditors and loans from related undertakings, are mitially recognised
at transaction price unless the arrangement constitutes a financing transaction, where the debt mstrument 1s
measured at the present value of the future pavments discounted at a market rate of interest. Financial habilities.
classitied as payable within one vear are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, 1hey are presented as non-current liabilities. Trade creditors are reco gmbed mlllally at transaction
price and subsequently measured at amortised cost using the effective interest method.

Taxation

Taxation for the year comprises current and deferred tax. Tax 1s recognised m the Conschidated Income
Statement, except to the extent that it relates to items recognised in other comprehensive mcome or directly in
equity .

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

The Group meludes a number of companies, including the parent company, which are part of a tax group for
certain aspects of the tax legislation. One of these aspects relates to group relief Wh.ere'jy current tax habilities
can be offset by current tax losses arising mn other companies within the same tax group. Payment for group relief
is made equal to the tax benefit and amounts are included within the current tax disclosures.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the melusion of income and expenses in tax assessments mn pertods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference. ' ' ' ” '

Page 19 continued...



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

2. ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Translation of group companies

For the purpose of presenting consolidated financial statements, the assets and habilities of the group's foreign
operations are translated from their functional currency to sterlin g using the closing exchange rate. Income and
expenses are translated using the average rate for the period, unless exchange rates fluctuated significantly during
that perlod n Whlch case the exchange rates at the dates of he transactmns are used Et{change dﬁferences

reclass:&ﬁed to pmflt or 105:3

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme
are charged to profit or loss in the period to which theyv relate.

Other acquisitions

On the acqms:ttmn of a business. mcluding an interest 1n an associated undertakmgj fair values are attributed. to
the group's share of net fseparable assets. Where the cost of acquisition exceeds the fair values attributable to
such net assets, the difference is treated as purchased goodwill and capitalised in the balance sheet in the year of

acquisition,

The results and cash flows relating to a business are included in the consolidated profit and loss account and the
consolidated cash flow statement from the date of acquisition or up to the date of disposal.

3. TURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the group.
An analysis of turnover by class of business is given below:
2022 2021

L £
Pharmaceutical wholesale 96,348,146 116,837,598

96348146  116.837.598

2022 2021
Wages and salaries 3,424,004 3,834,129
Soeial security costs 629.806 658,656
Other pension costs 158,913 166,420

4.212.723 4,659,205

Page 20 continued...



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

4. EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:
2020

Administration 109

Directors 2

111

The average number of employees by undertakings that were proportionately consolidated durng the year was

111 (2021 - 88).

13

Directors' remuneration 113,212

5. OPERATING PROFIT

2022
144,363
227,487
123,081

Depreciation - owned assels
Goodwill amortisation

Patents and licences amortisation
Development costs amortisation 14,783
Auditors' remuneration 26,271
Auditors' remuneration for non audit work 6,050
Foreign exchange differences (204,520)

J22
Profit/(loss) on disposal of
interest in subsidiary

(O1,127)

Bank mterest 1.627
Bank loan interest 184,203
Invoice discounting interest 41,623

227 453

Page 21

2021
108,064

2021
£
125,673
227,487
135,843
14,851
39 325
6,050
31,934

2021
£

213,217

2021
i
1,409
157,270
110,979

269,658

continued. ..



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

8. TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax:
Foreign tax

Tax on profit

Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is

explained below:

Profit before tax

Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%)

Effects of

Expenses not deductible for tax purposes
Income not taxable for tax purposes

Capital allowances i excess.of depreciation
Depreciation 1n excess of capital allowances
Foreign tax (including rate differences)
Adjustment relating to goodwill on consolidation
Losses available to be carried forward
(Profit)/loss on disposal of subsidiary

Total tax charge

Tax effects relating to effects of other comprehensive income

Gross
£
Exchange reserve (210,523)

Capital redemptmn reserve 1,000
Profit and loss account (1,500,000)

(1,709,523 )

UToss
f

Exchange reserve movement 220,375

Page 22

L

378.074

378.074

2022
540,659

102,725

5,352
(606)

11,366
(27,326)
43,223
232.163

11.177

378.074.

2022

Tax

2021
Tax

£

251,265

251,265

2021
L
6.840

35,376
(713)
(429)

65.068
43223
147.951

251,265

Net
.£

1 OOO

(1,500 000)

(1,709 523)

Net
£
220,575

continued. ..



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not

presented as part of these financial statements.

10.

11,

DIVIDENDS

Preference shares of £1 each

[nterim

INTANGIBLE FIXED ASSETS

Group

COST

At 1 April 2021
Additions

sposals

Exchange differences

At 31 March 2022

AMORTISATION
At 1 April 2021
Amortisation for year

Eliminated on disposal

Exchange differences

At 31 March 2022

NET BOOK VALUE.
At 31 March 2022

At 31 March 2021

Goodwill

13

(3,197,008 )

(3,197,008 )

(B.737.751 3

(3,510,264 )

313,256

540,743

Page 23

Patents
and
licences:

£

16,128

(1,073,738)

(15,575)

246,694

1,020,561
128,081
(955.848)
(10,075)

63,975

299,318

2022

43,751

Development

COSsls
13

73.805

(1,579)

72,226

29,090
14,783

42,945

29281

44715

2021
£

43,751

Totals
£

(1,803,324 )

16,128

(1,073,738

(17,154 )

(928_)

(2.878.088)

(955,848)

(3,284,600

406,512

834,776

continued. ..



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

12.

TANGIBLE FIXED ASSETS

Group

COST

At 1 April 2021
Additions

Disposals

Exchange differences

At 31 March 2022

At 1 Apnl 2021
Charge for year

Eliminated on disposal

Exchange differences
At 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

Freehold

property
£

1,691,954
(1,157,310)

534,644

504,156
30,488

534,644

1,187,798

Company

COST

At 1 April 2021

and 31 March 2022

At 31 March 2022

At 31 March 2021

f@l’hjwing:

Subsidiaries

The group or the company's investments at the -

Plant and
machinery

£

293,308
37.971

(18211)

313,068

99,304
42.569

-(6:;_3.-95')'

135,475

177,593

194,004

Fixtures
and
fittings
£

674,161

(6,870)

314,198

577.416
61,140
(350,341)

(6,144)

282,071

32,127

96,745

Computer
equipmernt

£
256,411

(256.411)

240,186
10,666

16,225

Totals
£

2.915.834
(1,119.339)
(609,504
(25,081)

1,161,910

1,421,062
144,863
(601.193)

(12.542)

952,190

209,720

1,494,772

Shares in
group
undertakings

1

15,414,992

15,414,992

Balance Sheet date in the share capital of companies mclude the

Page 24
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MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

13. FIXED ASSET INVESTMENTS - continued

Newco Pharma Limited
Registered office: 3 Young Place, Kelvin Industrial Estate, East Kilbride, Glasgow, G75 0TD
Nature of business; Dormant company
Yo
Class of shares: holding
Ordinary 100.00

SPL (2010) Limited
Registered office: 3 Young Place, Kelvin Industrial Estate, East Kilbride, Glasgow, G75 0TD
Nature of busmess: Intermediate holding company

Class of shares: holding
Ordinary 100.00

Doctors Dispensing Services Limited

Registered office: 3 Young Place, Kelvin Industrial Estate, East Kilbride, Glasgow, G75 0TD
Nature of business: Pharmacy services

Class of shares: holding

Ordinary 100.00

Medartuum AB

Registered office: Drottninggatan 56, 411 07 Goteborg, Sweden

Nature of business: Pharmaceutical wholesale

Class of shares: holding

Ordinary 100.00

Healthcare Pharma Limited
Registered office: Longdene House, Hedgehog Lane, Haslemere, GU27 2PH
Nature of business: Pharmaceutical wholesale

Class of shares: holding
Ordiary 100.00

New Neopharm BC

Registered office: Wismarweg 22a, 9723 HB Groningen

Nature of business: Repackaging '

Class of shares: holding
Ordinary 100.00

Healthcare Pharma Holdings Limited
Registered oftfice: 3 Young Place, Kelvin Industrial Estate, Fast Kilbride, Glasgow, G75 0TD
Nature of business: Pharmaceutical wholesale
%o
Class of shares: holding
Ordinary 100.00

Page 25 continued...



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

13. FIXED ASSET INVESTMENTS - continued

Munro Healthcare Pharma Limited _ , __ .
Registered office: 3 Young Place, Kelvin Industrial Estate, East Kilbride, Glasgow, G75 0TD
Nature of business: Pharmaceutical wholesale

Class of shares: holding
Ordinary 100.00

Medartuum Medical AB
Registered office: Lilla Bommen 4A 1TR, 411 04 Goteborg, Sweden
Nature of busmess: Pharmaceutical Wholesale

Class of shares: holding
Ordinary 100.00

14.

Group

Total
FAIR VALUE

Additions 1,161,908

At 31 March 2022 1,161,908

NET BOOK VALUE
At 31 March 2022 L 161.908

Company
Total
£
FAIR VALUE
Additions 1.161.908

At 31 March 2022 1,161,908

At 31 March 2022 1,161,908

Group

2022 - 2021
L £

Fimished goods 12,187,893 16,805,121
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MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

16.

17.

13.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2022 2021
Trade debtors 11313,556 18,902,415

Amounts owed by group undertakimgs -

Amounts owed by related undertakings

Other debtors 274,962 333.305
Tax - 41,536
Prepayments and accrued income 1,628.917 2.302.361

Company

2022

4,381,274
268,574

-. 1 3:2 1 7 5435 21 5 579:, 6 1 7 |

4,655,422

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2022 2021
P c

Trade creditors 738,075 5,133,235

Amounts owed to group undertakings
Tax 170,485

Social security and other taxes 55,404 81,980

VAT 1435257 2,918,803
Proposed dividands 437,510 393759

Other creditors 7,018,273 10,485,466

23,933

Company

2022
£

5,208,094
8.807

437,510
49,161

5.703.572

0.855.004 19,063,243

secured on the stock and trade debtors of subsidiary companies.
LEASING AGREEMENTS
Mimmmum lease payments fall due as tollows:

Group

Within one year
Between one and five years.
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2021
£,

5,724,381

393,759
66,596

6.184.736

Non-cancellable operating

252,004
91011

leases

2021
£

202,638

209,704

532,342

continued. ..



MUNRO HEALTHCARE GROUP LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2022

19. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2022 2021
value: £ £

10,000 Ordinary £1 9,000 10,000

8,750,117 Preference £1 8,750,117 8,750,117

8,759,117 8.760.117

Group
Capatal
Retamed redemption Exchange Shareholders
earnings TESEIVe Teserve equity Totals
£ £ £ £ £

At 1 Apnl 2021 13,823,820 . (317,536) 1,044,255 14,550,539
Profit for the year 162,585 ' 162,585
Dividends (43,751) (43,751)
Purchase of own shares (1,500,000 1,000 ; - (1.499.000)
Currency translation

difference - (210,523

At 31 March 2022 12.442.654 1.000 (528.059)  1.044255  12.959.850

Page 28



