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IDEMIA Sweden Company AB
556408-3864 .

Arsredovisning
for rékenskapsaret 2021-01-01 - 2021-12-31

Styrelsen f6r IDEMIA Sweden Company AB avger héirmed foljande arsredovisning.

Innehali Sida

‘Forvaltningsbersitelse.
Resultatrdkning
Balansrakning
Tilldggsupplysningar
Redavisningsprinciper m.m,.
Noter 8

Slyrelsens site: Strangnis’
Féretagets redovisningsvaluta: Svenska Kronor (SEK).

Alla belopp redovisas, om inte annat anges, i kronor
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‘Vdsentliga hindelser under rakenskaps
Ingen vésentlig handelse under 2021.

IDEMIA Sweden ﬁumg}aﬁy AB

556405-3854

Forvaltningsberattelse

!nfﬁrmatlm am mrkﬁamheten

saret

fi{ﬁnmmfﬁméﬂmdw

mkaﬁmizzg pé eget mpaial (%)
Balansomsiutning (tkr}
--_S:::Iifiltﬂt {%} |

Féirandring av eget kapital

Ingdende balang 2020-01-01

Qverforing resultat foregaende ar
Transaklioner med dgare;

md&lmng

DocuSign Envelope ID: AO36BOBC-453A-4A37-9E9D-F7F094BOBCEF

Akfie-
kapital

54,000,000
D

0
d

Bundet eget R&mﬁf

Resery-
fond

16,467,860

0

0

0

'.ﬁiastkﬁrtkﬁnﬁﬁpi frﬁﬁ tzilvarkmng illl aﬂmamsﬁra&im Ei}ﬁ Eama b%ia mngar’ %m&ria mﬂﬁillﬁsﬁiﬁg&r i“aﬁa lsz:«gam&‘i ﬂc:h tmgg
Identifiering.

1@5 3@2&-
92.2%
0

Fritt eget fcam‘ﬁ!

Ba!ma&rat

f&%ﬁgtﬁt
50,250,188

68,000,000
&

restltat
26,061,226
26,064,226

i3

2018
0
16,049

ﬁ ﬁ% |
10, 8%
1'?'1 376
?g Sﬁf{:l%
0

Totalt

146,779,274
o

68,000,000
55,146,231

:'Ut;aéﬁn:ﬂ:& bl 2030-12:31

Arets resultat

Cverfdring resultat foregdende 4r
Transakiloner med égare

Litdelning

- 4000000

18,467,860

- B3 414

55,146,231

-55,146,234

o
13 131 Q’#E;;

133,925,505
d

13,131 ME-.

H = Hie

Utgaende balans 2021-12-31

Férslag till resultatdisposition
Styrelsen foreslar att till forfogande stdende medel

Balanserat resultat
Arets resuliat

disponeras s atl

'Ti%! ai{ﬁﬁ?ﬁgara ma‘fﬁlaa

e R e R S

54,000, 660 16,467,860

63,457,645
13 ‘1:3“3 946-
_’?E 5&9 551

G
| :?s 5895 '59'1’

-mh 5tallfzmg | ﬁmgi

147,087,451
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IDEMIA Sweden Company AB
ﬁﬁﬁmﬁ 3854

Resultatriakning

E*BH-M -ﬂ‘i

-aiﬂﬂ «12-31

X T T — — e r AT Ee e g m e ———————

Rirelsens kosinader
Révaror och farntdenheter
Ovriga externa kostnader
P*emm%kaatﬁmw

[ Iy e i

2020- E"I -01
-2020-12:31

0

oo

. ¢
441,172
104,805

-5

1,432,068

1,847,597

‘Rorelseresuftat

ﬁﬁsmm fréﬁ fm&n&g&#& mster

1
Gwigsa rﬁrategntékt-ar mh l:knande raazzlmmataf 2
| Rﬁntﬁwstn&&er mh Iiknmde msultatpﬂstar 3

__-B1p, m“?

*i 5%2 343
-880,873

1,847,597

56,538,028

1,080,205
-ﬁ% MS

Resultat efter finansieila poster

Bokslutsdispositioner o e 4

43,847,823

13,131,946

[

| 55 'M& z.afi.

0

"Rosultat fére skatt

e o e e Y LA

Skatt pd drets: mwltat
Arets resuitat

B S FSE

13431.846

85,146,231

0

55,146,231
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IDEMIA Sweden Company AB
656408-3854 -

Balansrikning

e e Not 2029123 2020-12-31

TILLGANGAR

Anléggningstiligngar

Andelar | koncernforetag LX: 107,856,495 107,856,495

Uppskjuten skattefordan ENY 723,040 Fae, 340

e —— HS e o e

‘Summa anléggningstillgangar 108,579,535 108,579,535

k=20220707

iR

Omsdttningstiligdngar

Kortfristiga fordringar

Fordringar hos koncernféretag
Aktuell skattefordran.
‘Ovriga fordringar

48,764 248 35,897,008

164,140

3,218

164,140
155121g "

...............

Kassa och bank

T

496,278

152,579

496,128

‘Summa omsdtiningstillgangar

48,580,453

36722841

SUMMA TILLGANGAR 158,159,998 145,302,376




DEMIA Sweden Company AB

556408-3854

Balansrakning

DoauSign Envelope ID: A036BOBC-453A-4A37-9E9D-F7F094BOBCEF

.. 2021-12-31

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet egot kapital. L
Aktiekapital (54 000 000/ 54 000 000 aklier)
Reservond "

Fritt eget kapital

Balanserat resultat

a7 e 2 e e

54,000,000

63,457,645

i Ty m——

16,467,860

70,48 7,860

8,311,413
55,146,231

76,589,681

Summa eget kapital

Avsétiningar

G tmaars s maaresuiiassissiirasisssiniesessas s er svn ainsiiiiiiiiIniiIllniELiARSIL

Avsattningar for pensioner och liknande firpliktelser

Kortiristiga skulder

Leverantorsskulder

Skuider till koncernfaretag

Ovriga skulder
Upplupna kestnader och féruibetalda intskier

2,500
8,175
283,659

............................................... rraninniriiiiiioiiiiiiol T T ENOWR

T AME04

133,925,504

10.601 87

74,038
30,850
7,758
362,355
475.001

145,302,376
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IDEMIA Sweden Company AB

Tll laggsuppiysm ngar

Ailménna redavisningsprinciper
Arsredavisningen har upprattats enligt Arsredovisningslagen (1995:1554) ach BFNAR 2012:1 Arsredovisning och koncernredovisning (K€3);

o T : 4T A

] Kﬂﬂmmfedm’isﬂmg

ark=20220767;2022070800287

?frén fﬁr&tﬁg&l ill! mparen

Rénta , royalty och utdelning
Erséitning i form av ranta, royalty. ﬁl!&r..utdalmng radovisas som intakt ndr det 8r sannoiikt att féretaget kommer att fa de ekonomiska fordelar som &r

'ff@rﬁnzppam med transaktionen ach nér inkomsten kan berdknas g}ﬁ et tilforlitligh satt.

Ranta mﬁnmas som intakt enfigt den s.k. E-ffewiwam&maﬁmﬁn
;Rayalty periodiseras i enlighet med dverenskommeisens ekonomiska innebard.
Utdel ning redovisas som intékt nar fﬁmtagem raft fill betaining &r sakerstaild.

;Lén&utgm&? *
De laneutgifter som uppkﬁmmr 44 firetaget ldnar kapital kostnadsfors i resultatrakningen i den pi

riod de uppstar,

Ersittningar ill anstilida
Erséttningar till anstalida avser aila typer av ersattningar som ftretaget ldmnar Hil de anstélida. Foretagets ersattningar innefattar bland annat loner, betald

semester, betald frAnvaro, bonus och ersaﬁﬂmgar efter avsiutad ans%ﬁl%gmg {pensioner), Redovisning sker i takt med. sntgamndei Ersattningar till anstélida
gfter avslutad anstalining avser avgiftsbestamda eller farméansbestamda pensionsplaner. Som. avgifisbestamda pianer klassificeras planer dar faststidlida
-ﬂ*!fglﬁﬁr betalas och det inte finns forpliktelser, vare sig legala elfer informella, att betala ndgot yiterligare, utdver dessa avgifier, ﬁ’}mga planer klassificeras

som férmaAnsbestamda pensionsplaner. Féretaget har inga Svriga Iér@gfgimm ersattningar till anstallda.

| toretaget finns AVl avgiftsbesiamda som formansbestamda. pensionsplaner. Ulgifter for avglftsbaﬁtamda planer redovisas $0mM en kostnad mdw den
pericd de anstillda utfér de tidnster som ligger till grund for forpliktelsen. Foretagets gvriga planer klassificeras som formansbestédmda och berdknas enligt
Tryggandelagen ach redovisas i enlighet' med. fﬂrmé-{#mgﬁrag arma i BFNAR 2012:1.

_erﬁkmng mr pﬂst&r ; utlﬂnﬂak wamta

Koncernbidrag
Erhalina och lamnade koncernbidrag redovisas som bokslutsdisposition.



DoguSign Envelope ID; AD36BOBC-453A-4A37-9E9D-F7F094BOBCEF

0238

62207080

T

'

L

""{_}? :

IDEMIA Sweden Company AB.
556408-3854 |

Skaft
Tatal ai-cﬁtt utgﬁrﬁ w aktuall ﬁkatt f;a{:h upﬁﬁkjutﬁﬁ sk:att Skaltar redovisasi raw%tmrﬂkmngm utom ‘da under ggande: transaktion redovisas direkt mot eget

'. tmré%mm %Jtmn per n:ian skat‘t@mt& som gaH&r ﬂer halansdagen

Um&mtm skati‘

"d&nna rﬁdﬁw&ﬁﬁ ﬁypskjuina 5._'*3&&5@1@& mh Uppﬁkjuinﬁ skatt&fmdmgar pé Qammmfa .ﬁk%ilﬁaﬂﬁr 5’:3?;2 upp&tﬁr mﬁ! lan mxmm I’EEEEK‘!:W% ﬁsmm@msséga
wérden far i géﬁ@ar och skulder samt for :jwr:ga 5I{attama$$|ga avdrag eller underskotl.

bt redmlﬁaﬁ miot ﬁﬁﬁ&kjﬁtﬁﬁ akaﬁaskuiﬁar mdmi om de kan bﬁt&lﬁ% med et nattﬂmmp Upﬁskjutm skatt Mr&knaﬁa utifran

-gﬁ%%anda aiiatﬁasais pé m anmagm Effekter av féréndringar i gél!mda skattosatser resultatfors | den period férand ringen Iagﬁimgata Up[ﬁ}SkjLﬁr‘s& |
&mt&amrﬂnﬁgw reduceras till den del det inte dr sanmhkt att den uadm;ggmm skattefordran kommer att kunna realiseras inom en. wamkacﬁm framtid..

| lﬁpﬁﬁ%ﬁgiﬁ@ﬁ skattefordran redovisas som fi nanszeii an aggmngﬁhllgéng ach Lspmkjutm skatteskild som avsattni ing..

Finansielia instrument
Finansiella instrument varderas till verkiigt varde.

Fordringar, skulder och avsittningar’
Om |,_eti annat anges ovan vérderas kartfrsataga fardﬂngar il det Iégﬁta av dess. anskaﬁnmgavarda och det baiwp varmed de berdknas bl reglaradﬁ

%.énggrmga fﬂrﬁimgaf och Iﬁngfmt: Qﬁ skulder vﬁrderas aﬁﬁr det fm&m vénﬁ@nngmﬂlféﬂet ‘ttll upplupm aﬁskaffmngwarﬂe é’}wrga skulder och avsatiningar

8 (10



| Erh&%l na utdelningar

IDEMIA Sweden Company AB
556408-3854

Noter

Not 1 Resultat frén andelar | koncemfdretag

.

2027
12,916,447

2020
06,538,928

¢

0220707,2022070800289

wdH b -

Not 2 Ovriga riinteintéikter och liknande resultatposter

Eaﬁt&mmt&r frdn Xoncernidretag
vriga ranteintakder
Kursdifferenser intakter

Not3 Rintekostnader och liknande résultatposter

Rantekastnader till koncemnfore Eag

| ' w ga rdntekosinader

iff&%‘ﬂﬁﬁ% main ader

'_:?h.i_ LEr ) AL eamemE — ey e i e . YL TR e

12,918,447

2021
1,022,782
1,778
587,789

1,592,349

2021

ﬂ':

-434 768
A28 BOS

56,538,928

2020
1,051,683
6,125
32,387
1,080,205

2020
84,869
425211
125225

-860,873

2021

835, 305

2020

........ e el H

Not & Andelar { koncernféretag

ing&ende anskaffningsvérden
Arets anskaffningar

2021-12:31

186,913,646

mzﬂeﬂ_é;ﬂ

28, ;s;?? _5:5;12%

Utgaende ackumiderade
::ﬁﬂmaﬁmmsmm&a

.Utgémﬁﬁﬁ aﬁmmnﬂ&mda

nedskrivningar

‘Utgaende redovisat virde

Not 8 Specifikation av andelar | kencernftretag
Namn.

IDEMIA Sweden AB
XPonCard Nigeria Ltd

EEEMIS% Eenmasrk MS.

- ROstratts-
ﬁﬂﬂﬂl
100%

a8 6%
400 %?
A o0%

——— LA

?'Q ﬂﬁ?’ 151

.H-Hl‘!:""'l""'"-"-"_— ......

188,913,846

79,057,151

- 107,856,485

Antal
ancalar
1,680
9,999,939
50,000

Bokfdrt
viirde
32,357,563
g
64,670,440
10,828,502

IDEMIA Sweden AB
XPonCard Nigeria Ltd

IDEMIA Denmark A/S
|DEMIA Finiand QY-

Med Arets resultat avses resultat efter finansiella poster.

Org.or.

B5B028-7280

B77257

ﬁmgsam
05311414

*Eget kapital samt Arets resultat har angetis i sin helbet oavsett garandel,

Sate

Stockholm

Nigeria
Danmark
Fm!amj

Imprtaﬁ*'
25,404 880
707,077
17,458, E«M-.
6,270,226

1 07,656,495

Arets
resultat®
345,216
o
6,042,008
167,852

g {10)
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Not 7 ';St:?&_!j!ﬂ?az-ﬁé-kerﬁatﬁrmﬁ-Me.ﬂmﬁfﬁﬁpiﬁktﬁ'Iis-f&r- .
2021-42-31  2020-12:31

F‘antsatta anﬁe ar i E:maﬁmfﬂratag 32,357,553 32,357,553
Summa stilida sakerheter 32,387,683 32,357,553

207680¢
g
R
is
> 8
%
B
‘R

jﬁz S AT

Eve-rﬁualfﬂrgsijgie_;agrr

PR

W

kﬁnmmfﬁr&tag 125,000,000 25,000,000

fﬁ.arantxé;gggga_e;rz-,_;F*-_P'Gfmig; L o - 215559 218,037

Not 8 Nyckeltalsdefinitioner
Rorelsemarginal’
Roretseresultat | procent av nettoomsattningen

Justerat egel Kapital
‘Egel kapital med tillagy for obeskatiade E'EEﬁWEi" som reducerats me

d uppskjuten skat,

Avkastning pa egel kapital
Resuitat efter finansiella poster | procent av genomsnittligt justerat eget kapitai

-Soliditet
Justerat eget kapital | procent av balansomslutning

.Nm 5 Kﬁnmmfﬁméllanden

Not 10 vasentiiga hdndelser efter rdkenskapséret utgang
Ingen viisenti héndelse efter rakenskapsarets Uigang.
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Till bolagsstdmman i [demia Sweden Company AB
Org. nr 556408-3854

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av drsredovisningen for Idemia Sweden
Company AB for ar 2021.

Enligt var uppfaltning har &rbmiiﬁwsmngﬁn upprittats i enlighet
med arsredovisningslagen och ger en 1 alla viisentliga w%mdm
riltvisande bild av Idemia Sweden Company AB:s finansiella
.mﬁllmng E:zm* d{m 3‘2! ci:;:mmbcr 2@21 i}-ﬁh av dess finansiclla

3@%’%‘1@& ;:1{,] ar,

W 5;1§§3Lyrkﬁr :diirl'i}i"’ m b{! lagﬁstﬁmman Faststdllcr resultat-

Grund for uttalanden
W i‘aa-:ar uLmrt mvtmmm mhgl Imsmam}na] Standat’dh an

........

ansvar. Vl ar i}hﬁmmdm F mh&ﬂandc Lﬂ! Idtzmia Sws:idﬁ:ﬂ
Company AB enligl god revisorssed 1 Sverige och har Gvrigt
I &Hg}i‘m yar! yrkagﬁtmka ANS VAT {t’nl‘sgi dessa krav,

mdamalsmhg& som gmﬂd ﬁir vara uii.&} &nd&ﬂ

Sﬁymmﬁmm’vw

amﬁ:dwmnmgs‘?agm St}rmism ﬁnmarar ﬁwm ﬁt}r den interna
écf:mtmﬁ mm df: E‘Jc:éﬁmcr dir mdmﬁdig for au uppmu;a et

% éaka;l ghf:tcr vare 51g dﬂﬁﬁﬂ. ba:mr pa mgﬁm‘iz gmtc::r cller pa
misstag.

Vi&" upgméﬁtmdgl; ay émmt{{w is‘ningm' an 5‘?31‘&:‘"5’1;3'?&3&';1 ﬁ:i:'“

iéllmﬁms dmk m!;c;. om sawﬁlsm avser ati Izkwdﬁt@a bf:ﬂaget
upphora micd verksambeten eller inte har ndgot realistiskt
alternativ (il alt géra nagot av detla.

Revisorns ansvar
V&M rm] dl' atL uppﬁa e;m ﬁmhg gmﬁ mf sakﬁrhct i:ﬂTi humw_s:ia

wt&a’lmdﬁn Rimhg saki:ﬂmt 4r en hs;;g gra& a’v sakﬁrh;::t frien Ar
ingen garanti [Or att en revision som ullors enligl ISA och god
%‘E‘ﬁ‘ﬂi}ﬂ%ﬁ{i i Smngc allud kﬂmmar gﬂi upptaﬂ%ca e mmnth g

.@mmi ﬁl?ﬁa‘ m‘iaammana ‘!“‘EITﬂ’E gmz kan f'{zrvam:as pw&rka dﬂ

ckonomiska beslut som anvidndare fattar med grund i
arsredovisningen,

Sﬁ:ﬁsm'ﬂfﬁl av en rwi-ag.i:mmi i‘gl ITSZA' 'isamfﬁﬂdﬁr 'vi prﬁfmﬁ?itﬁﬁﬂlt

¢ identificrar och bedtmer vi riskerna [Or visentliga
o felakt gh{::l;ﬁr; drsredovisnin gen, vare sig dessa mﬁ:}r gjﬁ
oegentligheter eller pd misstag, utformar gch utfor
granskningsdtgiirder-bland annat utifrin dessa risker och
inhmtar revisionshevis som dr tillcicklipa och
dndamalsenliga 6r att ulgbra cn grund for vira uttalanden,
'Ezsk{;n ﬁjr att mw apptaczka en vaﬁmmg I‘e‘lam:gmt till

q ?.}{.m mnﬂf’ diia agﬁmndm mﬁﬁk{}p‘i fmf ﬁlﬁkmng; E!Wzklllgﬁ
utelimnanden, felaktig information e¢ller dsidosittande av
miern k{mtm}l

o skaffar vi oss cn [orstaelse av den del av bolagets interna

kontroll som har betydelse [6r var revision for att utforma
granskningsatgdrder som dr lampliga med hidnsyn till
;_ﬁmﬂiﬂﬂdlghﬁi&?ﬁa men inte for alt utlaia oss om

:ﬂffﬂkt! viteten 1 den interna. kmlm'l"lm-

" uw.ard&mr vi 1amg}hghf:mn i dﬁ mﬂlﬂwsmn gwﬁmxw{ sont

r{:dwlm mgm ﬂ{.’.':h ii.l'ihmandg..upg:slymmgar_

» --_dmr Vi en- mia.m om }amph ghr:mn 1 aﬁ ﬂymhm anvinder

_ar'imdﬁwhﬁmgm V: dmr {}izkm en ﬁ‘lutam mmi gmmi 1de
inhdmtade revisionsbevisen, om huruvida det finns nagon
visenilig osikerhetsiakior som avser sddana hindelser cller
'fmhaﬂdndan som kan leda till hﬂtydd.ﬂdﬂ tvivel om bolagets
i Ormaga att fortsitta verksamheten. Om vi drar slutsatsen
at! det finns en visenilig osidkerhets! aktor, maste vii
tevisionsherittelsen fista uppmarkﬁamhﬁwﬂ pa
upplysningarma | drsredovisningen om.den. va%amllga
osikerhetsfaktorn elier, om sidana upplysningar dr
':mmm{:khga mﬂﬁtﬁm ﬁt{ﬂldﬁda ﬂm amrs:d{wmmngm

"Im fmz kafz t’mtsa’gm vﬂﬂ{s&mmwn

+  ulvirderar vi den dvergripande presentationen, ﬁtruktur&n

ochinnchillet i drsredovisningen, diribland
ﬁpp]ysmngama m::h om amrﬂdwwmﬁgm awrg{;s“ c%t:

-5-‘?‘?‘1;.gﬁf;ﬁn.;?"ﬁt.‘??;?.ﬁﬁﬂdﬁ;]??ﬂ'?i:

'E’*i'm'f%m:*i ﬁ-’f&nﬁera s‘tyrelmn em'iﬁi?'azmiéfmmt rwi@-iﬁzﬁcm

m&biﬂ i}ﬁkﬂﬂ in mrmf;m om bﬁtyﬂaisamﬂa mkttagﬂ‘lm* md@r
rﬂwamnﬁn danbla‘fzd d,@ even mﬂlia E‘}ﬂl}@mdﬁ brister 1 den
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Rapport om andra krav enligt lagar och andra forfattningar

'.Urmfm&m

é‘s ;H;-- mr _-ar- -262 _?_. _bmi ﬁv _=E3_r3_ E&m.ﬂ. -diﬁW&f twmr bﬂtraf fmﬂf%
fmla;gm-«giémt*ﬁtlw-fs:f;f-;m_sr;;

f‘i}t’sla_gm i fﬂr?&iiﬁmgabamim? SCHE mh hﬂ?’ilj&l’" ai}ffﬁisma
tedameot ansvarsfrihet for raken Ekﬁ@%ﬁml

Grund fir uttalanden
Vi har utfort revisionen enligl gmj revisionssed i Sverige. Virt

ansvar.cnligt denna beskrivs nirmiare | avsnitiet Revisorns
;ﬂmmr V‘E .ar i}hﬂmm dﬁ 1 1t &rhﬂlﬁanﬂﬁ mg Idmam Sw&dm

Vt anser ai.i .- dwﬂwmmbwm w har mhmtdt aru?llraﬂkhga och:
dndamdlsenliga som grund fGr vira uttalanden.

Styrelsens ansvar

Det ir styrelsen som har ansvaret for forslaget till dispositioner
betri{fande bolagets vinst eller Fﬁ%ﬂust V'iﬁifﬁfélﬁg“til'i u%tfﬁl in g
innefattar deita bland annat'en bedd;
f{}rwmlig med hans;m ill de krav som bﬂiﬂﬁgﬂtﬁ verksamhatmﬂ

omfatining och risker stiller pd storleken av bolagets: egna
kapital, konsolideringsbehoy, likviditet och stilining 1 vrigt.

Stymlgm ansvarar f8r ‘bolagets organisation 'ﬂﬁh"*f“firvaiiﬁi'ﬂgﬁn'
av bolagets angelagenheter. Detta innefattar bland annat att.
F m'lﬁmmmiﬁ bc{iéma bi:s'iagmg ﬁkﬂmmaka glmamn mh at.{ mlse.

Revisorns ansvar
Vart mal betriffande revisionen av [Orvaliningen, och ddrmed
vm uﬂa]am:iﬂ mmnﬁwarsfnhm ay m mhamm mw gmnsmmg for

atym? mladamm i ﬁagm; vﬁsmlhgl ws&endﬁ

e {Gretagit ﬁﬁgi’m dtgird cller gjort sig skyldig till nigon
Farsummelse som kan foranleda ersittnin gﬁgk}f’idz g’haﬁt mol

bolaget, cller

¢ pi mgm annat silt handlal i stid med akticbolagslagen,
arsredovisningstagen eller bolagsordningen.

Virt mil betréfTande revisionen av g@falagﬁt il dispositioner av
bolagets vinst eller firlust, och dédrmed yiart uttatande om detta,
dr att-med rimlig grad av sikerhet bed6ma om forslaget dr
forenligt med gkiicbolagstagen.

'lekg a&karhct ar en Img graa:’l w mkﬁrhm men mgm gamml

. ﬁ'}mﬂkﬁ f:a:;.ﬂrmtmmg% skyldighm s‘mg miagm f:lh:r ati ett fﬁrm‘mg

till dispositioner av bolagets vinst elier foriust inte dr forenligt

med aklicbolagslagen.

':hetydalga ﬁ:ﬁr b{ﬂai
fattade beslut, hﬁﬁ%ﬁtﬁm‘tﬁﬁﬂ&gﬁ vidtagna atgirder och andra
forhallanden som #r relevanta for vart uitalande om
ansvarsfrihet. Som underlag for vért uttalande orn gwrﬁ 5ENS

T -raﬁag t:m dmp mzimmr mtmﬁ ar‘zdz.,, bﬂ?ageis vm aL ﬂ“ﬁf’ §"ﬁrluh¥;

mvaﬁder Vi pmfﬁmgmglt {::md{zma {::e::h har en pi’ﬁfﬁﬁﬁ% {mrxm

;-akfzptz sk instillning under hela revisionen. Gmnskmng@n ay
f“::.-rmlmmgm mh fﬁrsiagm ml dzspm;tzwm atr hﬁlﬁgtﬁﬁ wmi‘,

--vamnthgh{:t Dﬂi mmbm‘“ m vi fﬂkummr gransknmgm pﬁ
| sa:;iam atgardar ﬁmmﬁﬁn ﬁ:m mrha‘l]dndm sorm Ar m-mnflggd. Fi::r*‘

ets situation. Vn gar igﬁm}m m‘h prmar

gen.

av var ﬂiﬂk{mmakd mdﬂmkmﬂi
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Principal activity
The principal activity of the Company is that of an intermediate holding company within the IDEMIA
Group.

Fair review of the business
The Company is a wholly owned subsidiary of 33,:;;i'Mé;i,;f‘La_-{jfii
_ éﬂémﬁf“(ﬁﬁﬁ 934 OlQ} and loans provided by fellow group und&rtak mga {

vidend income for the

year amounted fo £3,000,000 (2020 - £5,900,000). The profit before tax reflects dividend income from

its subsidiaries F&Es interest paid on the loans ta its parent company IDEMIA France SAS.

The Company's income arises from dividend receipts from its subsidiaries. D

2021 2020  Change
S £000 £000 Eﬂft
Sharenolgers funds 9975 37833 2142

Guided by the C—ammnys strategic drivers, the Campam continues to create value for ifs
shareholders.

As an fﬁtarmed ate h@ldmg company, the Company has no ﬁzrecl customers or employees other than
its directors. However, we recognise the importanice of our wider stakeholders in delivering our
strategy and business. sustamammy thmugh our subsidiary undartakmgﬁ ‘We are conscientious about
our responsibilities and duties to our stakeholders under section 172 of the Companies Act 2006. We
adopt the group’s. & core values to all our responsibilities; Tcsgethar Curious, Caring, Daril ing and

Trusted,

The customers
Our customers are the reason we exist. We continue to focus on providing customers with quality
products at competitive prices.

The employees

We want the company fo be a great place to work, where employees are empowered to maiﬁe
decisions and can develop their skills and capabilities to serve our customers’ needs, We also
consider the interests of former emplayew who are members of a group pension scheme. '..'-w
colleagues rely on us to provide stable ampﬁw;aaﬁt and @ﬁparﬁumtzes to realise their m‘temmé ina
working environment where they can be at their best.

The communities
Our products, services and people are beneficial to the communities in which we operate. Hsgh
'-siandama of sthics and business conduct is an important g::ari of being a regpmnsubia part of the

communities in which we operate.

Page 2



t by the directors in. performance of their statutory duties in accordance with s172(1)
m B@mpames Act 2006 :§mntmuad}

The environment
Du%' pmdmf@s supmy -::ha ﬂ ane:! uperat fms. aiE hw@ aﬁ 1,;;_;;_pact m tha enwmﬂmem We beElwe tha% as

ummsmabﬁa rasl{ E}f @ﬂwmnmwm& dam&gﬁ ﬁﬂ cf resu tmg fmﬁﬂcia{ Immmy in mrmecﬁim M%ﬁ C’am“'
business, We continually seek out @pmﬁunztt% fo mprwa our environmental p&rfmmame and o

contribute to the s vell-being and sustainability of the areas in which we operate.

1he shareholders |
We continue to create long-term, sustainable value for our shareholders, by investing in our

competitiveness in our chosen markets.

Lppliers
Q.'.ff]t.e -mntmua to strengthen the partnerships we have with our suppliers to deliver great quality
products to our customers, at great value.

Frmmml nak& am:l uncertamtms
The principal risks and uncertainties of the Company as an investment holding company pertain to the
trading activities and performance of its investments. These risks are as follows:

: CD WD-; ’?’ Q fmpa f:f

Emmpaw pmcedureé |

BREXIT _
__;.'j,_mag@mmt cmtmu&s o clﬂs&ly monitor and review the likely impast of Erexlt especially its immcﬂ_
m marmtm@nt and on the sumaly—aham b@th s::f whas:.h are mnssdered E(ey m the ﬁngmﬁg uemttngwf

Eléh'e C@mmnys ...;at- cash and certain of its group indebtedness atiract interest at variable rates. The
Gampany does not b edge its interest exposure and is therefore exposed to interest rate risk.

Exposure to credit, liquidity and cash flow risk
There are no other material exposures of the Company relating to credit, liquidity or cash flow risk
which are material for the assessment of the assets, liabilities, financial positicn and performance of

the Ctmmny

Investment impairment risk
The mwmg value of the Cﬁmpanys investments in its subsidiaries is vulnerable to reductions or
increases in‘the futur& earnings of the subsidiaries in whmh the mveatmenta are held.
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The directors of the Company present their Directors’ Repott and the audited financial statements for
the year ended 31 December 2021.

Results and dividend
The results for the Company are set out in the financial statements. The directors do not recommend
the payment of a dividend {2020 - Enil}.

Future developments
The Company is expected to continue as an intermediary holding company for the foreseeable future.

Financial risk management
Financial rigk management details are shown in the Strategic report.

Directors’ of the company
The directors who held office during the year, and up to the date of signing these financial statements,

were as follows:
L Cassey

A Davis

H Mallet

Tha Campeany has loans of £12,097.000 owed fo its ‘parent company, IDEMIA France SAS, that are

due to be repaid by 31 December 2024. The directors have received written confirmation from
IDEM!A Fframa SAS that they wﬂl lf r&qumd asssaf tha Cﬁmpany m meetmg :ts hab lrﬂ&s as and |

'As a result. the directors have no reason o believe that a material uncertainty exists that may cast
significant doubt about the ability of the Company to continue as a going concern, and have therefore:
gamgmfed the fi ﬂam:ml statements on a going concern: basis.

gwen

Emissions and anargy cmsummm information for the Company's main UK trading subsidiary,
-Ej__:EM!A UK Limited, are included in the individual financial statements of that company which are
available from Alexandra Way, Ashchurch Business Centre, Tewkesbury, Gloucestershire, GL20
BGA.

Directors’ liabilities
The Company has granted an indemnity to its f:jarecmrs agamst fiabi Ifty in resp&ct of pr;-edmga
bmuh’t by thard part es, ﬁubject m tha c@nmtu:ms set mut tn sectmn 23«4 @f the Cc:mpames Act 2@%

Bamrﬁmg Repmt
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(conﬂnued)

Disclosure of information to the auditor

Each director has taken stepﬁ that they ought to have taken as a director in order to make themselves

aware of any relevant audit information and to establish thaf the Company 's auditor is aware of that

information, The directors confirm that there is no relevant information that they know of and of which
thay know the auditor is unaware.

Appointment of auditor

Mazars LLP have confirmed their willingness to continue in office as auditors and will be re-appointed

Companies Act 2008,

accordingly, in accordance with s485 of the

Disciosure requsr&mants
in accordance with the Companies Act 20086,

[

contains certain disclosures required in the Directors' Report,

Approved by the Board on Z2/89/2. and signed on its behalf by:

Caseay
Director

Page 6
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‘The directors are responsible for preparing the Annual Report and the financial statements in
accordance with. appliﬁabié* law and regulations.

| C@mmny law reqmr@s the directors to prepare financial Statements for each financial year, Under ihatj
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Geneml f_a,r Amepted Acc;r:mntmg Practme (Umteé ngdam Ammntmg Standards and applmab e Iaw)

r*th.at Ehey gwe a trua ar‘;d fair view: m‘ Ehe siate c}? aﬁmm Gf the Cﬂmpany a'nd af the pmf’ t m‘ mss Gf the
:Gﬁsmmy for that ;mrmd In premrmg these financial statements, the directors are required to:

«  state wh@th@r .appﬁmab e UK ;m.mummg Stmdams haxfe b%n f@liawdj_ gummt to any material
departures disclosed and explained in the financial statements; and

= prepare financial statements on a going conct
Gompany will continue in business.

rn basis unless it it inappropriate to presume that the

The -Ifrﬁamrs are. resmnaabla for keeping adequam aacwntmg records that are suﬁE jent to-show and
axplain the Cmmpaﬂys transactions and disclose with reasonable accuracy at any time the fi inancial
position of the Company and enable them to ensure that the financial statements {:@mmy with the
Companies Act 2006. They are also responsible for safeguarding the assefs of the Company and
‘hence for taking reascnable steps for the prevention and detection of fraud and other irregularities.




f IDEMIA UK

Gpmmn o

We have audited the financial statements of IDEMIA UK Holding Limited (the 'Company'} for the year
:&Hﬁﬁfﬁ 31 December 2021 which comprise the Profit and Loss Account, Balance Sheet, Statement of
’i.?__**E‘mngﬁes m Eqwtyi md mtas m th& fsﬂaﬁma‘é statements, including a summary of significant

';mewmk ihat has «een apphed m fhear ﬁmmra‘tmﬁ Es.f

me&wm*k’ {Umted ngdﬂm Genera!iy Amatﬂmwntmg F’m:::ttm)

In aur apinion, the financial statements:
o '_QW@ a im& anci fair view r.;mf the state of the Company's affairs as at 31 December 2021 and of ifs

Praﬁtq c:a arad
+ have been prepared in accordance with the requirements of the Companies Act 2008,

Basis for ﬁ_mi-ﬂm

We conducted c;aur audit in accordance with International Standards on Audit -ng-{UK’} (!Sﬂﬁ {UKY) and
applicable law. Our responsibiliies under those standards are further described in the ‘Auditor's
responsibilities for the audit of the financial statements” section of our report. We are mdﬁpmdﬁnt of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statamants m the UK tnmumng the FRC 5 Eth c:aﬁ Standard and we hava fulflileﬁl E}LEF ﬁﬁhﬂl‘ ethlcail

t:b’iamm is %fﬁme ni: and ag}pr@mate tf.} pmmd& a ms;s fm* aur epmmn

Lonclusions relating to going concemn

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate. Based on the work
we have performed, we have not identified any: material uncertainties relating to events or conditions
that mdwlduaﬂiy or collectively, may cast sighificant doubt on the Cmmpany&afms s ability to continue
as a gmng ﬁmcem fﬁf a periﬂd e:tf at least wetve mﬂmha fmm when the ﬂnans:lai statemems are

cmcﬁm ﬁrﬁa r’ﬁﬁﬂﬂbﬁd in th@ ralamnt Sectmm »::;f ﬂna mmﬂ:

Other information

The other information comprises the information inciuded in the Annual Report, other than the
financial statements and our Auditors Report thereon. The di rectors are responsible for the other
information contained within the annual report. Qur opinion an the financial statements does not cover
the other information and, except to the extent otherwise %mlmiﬂy stated in our report, we do not
express any form of assurance conclusion thereon,

mfmmamn i matér a!iy mcms&steni wath the fmam:: E staiemems or f:aur kmwiedgﬁ abmm:? ?ﬂ Ehe
course of the audit, or otherwise appeam to be materi aliy misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial s’zmﬁmmm themselves. If, based on the work we have
;ﬁ&rf@fmd ‘we conclude that there is a material misstatement of this other information, we are

required to report that fact.
We have nothing to report in this regard.
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Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Strategic Repon and Directors' Remrt f-r the financial year for which
the financial statements arg meparad s mﬁszsmnt with the ﬁnanmai staiem&nts anﬁ

+ the Strategic Rep
rec mr&mems

in the 1§ght @f the kmwiedge and undersndmg af tha G-m;mny and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic Report and the

Directors' Report.
We hava na‘thm_;

ta repm‘t in resper:t r::f ﬂ“lﬁ Eailmwmg matters in relation to which the Companies Act

adeqa,aam aswummg remrﬁs have not been kem or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

Résmﬁéib‘itéi-ti‘efs' of Directors

Ef@ resg:mmibla fm' il"’l% ﬁre;:}ammn @f th& fmanmal stat&m@nts and fe;:'ar b@mg 5&1;151‘3&{:! that th@y g afe a
-tma an .-fafr wew and fer suah mtemal cantml as the éii’&d@!’ﬁ ﬁfatarmma is ﬂacmsaw m embl@ the

“preparing the financial statements, the directors are responsible for assessing the Company's
ammy m mn‘tmue as a gmng concern, di‘éﬂlﬂs ngs as apphe&ble maﬁars ralat&d te::a gamg wnwm anci

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to 'apmt

y fraud or &rror, and o issue an Auditor's B

that includes our opinion. Reasonable assurance 13 a high level of assurance but is not a guarantee
---thm an aud:t

-:-;nﬂucted iF’l acﬁmﬂdanc@ wuth IS}% (UK) wﬂt aiways dete-::t a matenal mssstatemem

-takm or .'the basis c:sf the fi nancual statemema ThE extem m whfch our prﬁc@dm@s are capatw m?’”
detecting irregularities, including fraud is detailed below.

Bm__ulant as ;m]udmg fmuﬁi m@ mstanwsﬂf mﬁ mmm am& wﬁh iawg and reguiamﬁs a ;d%siﬁ_
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’3'.;;31-‘5 f'_-:-.'u ﬂor S # t::"
H;!Img sz;--' rited

- - age policies and procedures regarding
wmp?zanm w;th lawﬁ amﬂ reg ulamns

* C@mma_'_g_tmtmg identified laws and regulations throughout our engagement team and
remaining alert to any indications of non-compliance throughout our audit; and

. Gma&dermg fhe nsk ﬂf aﬁtﬁ by the company which were contrary to applicable laws and

We also mn&d&r@a thﬁw iaws and mgma’mm that have a direct effect on the preparation of the
financial statements, such as tax legisiation, pension legistation and the Companies Act 2006,

in addition, we evaluated the directors’ and management's incent ves and opportunities for fraudulent
manipuiation of the financial statements, including the risk of management override of controls, and
determined that t @:prmmpm risks related to posting manual journal entries to m&mpuiam fi mm‘:sai
performance, management bias through judgements and assumptions in sgmﬁ@ant amwntmg.-

%stama%&s and: &igmfiaaﬂt ﬂnﬁnﬂﬁ or uﬂusuaﬁ transaﬂmns

-Maﬁmg enguiries c:rf the fiireﬂtms mﬁ manae;_ge_nt on whefher they had knowledge of any
-z-aﬁtuai suapeated or al_;ed fmusﬁ '

5_fmiu i g'-;

Discussing amongst the engagement team the risks of fraud; and
* Addressing the nskﬁ of fraud through management override of controls by p&rfmmmggi

journal entry testi ng.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of smgul&rtms including fraud rests with management. As with any
jaudﬁ there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intent ﬁmat omissions, mmrapresentatema or the override of internal cantrols.

A fﬁﬁhﬁf’ descripti
Financial R@mﬂmg Council's website at www

forms part of our auditor's repotrt,

ion of our responsibilities for the audit of the financial statements is located on the

Afrc.org.uk/auditorsresponsibilities. This descriptior
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This report is-

¥

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibi
anyone other than the company and the company’s members as a body, for our audit work, for this

report, or for the apinions we have formed.

E.lsﬁ af té@,e re gmrt
made solely to the company 's members, ag a body, in accordance with Chapier 3 of

Part 16 of the Companies Act 2006. Our audit work has been undertaxen so that we might state to the

company’s members those matters we are requzreci to state to them in an auditor's report and for no
i

ity to

Jenmfar Bsrch (Sen ior Statut@ry Auditor) for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

Two Chamberlain Square

-Bfrmmgham
B3 3AX
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Note £ 000 £ 000
Administrative expenses 5

Operating loss
Income from shares in group undertakings
Interest payable 8

Taxation -

Profit for the year

The above results were derived from confinuing operations.

Statement of Comprehensive Income

The Company has no other comprehensive income for the year (2020 : £Nil} other than the results
above. _

The notes on pages 15 {o 26 form an integral part of these financial statements.
Pk Page 12
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note 10}

20221

2020
£ 000

Note

Fixed assets
Investments 8 71,394 71,394
Deferred tax assets 7 1244 0 798
RO . SR £ 2

Debtors 9 9,639 6,634
Cash at bank and in hand . - S— 1
8,659 8,654

__(28,916)

Creditors: Amounts falling due within one year 10 (30,225

Net current liabilities ..[20.566) (22,262
Total assets fess current fiabifities 52,072 49,930
— j 2‘@9?-}

Creditors; Amounts falling due after more than one year 11

Net assets

Capital and reserves
Called up share capital 12 1,010 1,010
Share premium reserve 64,924 64,924

Profit and loss account (25 - (25 W)ﬁ_
Shareholders’ funds — 30975 37833

The financial statements were approved and authorised for issue by the Board
signed on its behalf by:

an inteqgral part of these financial statements.
Page 13

The notes on pages 15 to 26 form



Share Retained

Share capital premium eamings
£ 000 £ 000 £ 000

At 1 January 2021 1,010 54,924
Profit for the year L =

At 31 December 20271 o 1.010

Statement of Changes in Equity for the Year Ended 31 December 2020
- - Share Retained -
Share capital  premium earnings Total
£ 000 £000 £000 £000
At 1 January 2020 1,010 64,924 (33311) 32623
Profit for the year T ! (. %4 [ )

At 31 December 2020 {28101y 37833

B 1 O Sl Y W T ki e Tk T

The notes on pages 15 to 26 form an integral part of these financial statements,
o Page 14



values are rounded to the nearest thousand |

\ UK Holding Limited

1 General information

The Company Is & gz‘ari'mte company limited by share capital, incorporated in England and Wales and
domiciled in England.

The address of its registered office is:
Alexandrs

 Way
Ashchurch Business Cenfre
Tewkesbury:

Gloucestershire
GL20 BGA

The financial statements of IDEMIA UK. H@Edmg Larmted_fm’th% Fyem ended 31 December 2021 were

authorised for issue by the Board of directors on ZALEY [ £8¢4 ... ..... and the balance sheet was

signed on the Board's behalf by L. Cassey.

2 Accounting policies

;Summaw of mgmficaﬁt accounting pulimes and key aﬂcnunt;-ng ostimates
The p
below. These policies have been consistently applied to all the years presented, unless otherwise

rincipal accounting policies applied in the preparation of these financial statements are set out

stated.

Basis of preparation and statement of compliance with FRS 101

These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framewark. The financial statements have been ;srﬁpared under the historical
cost convention, and in accordance with, the Companies Act 2008.

¥'s functional currency and its financial statements are presented in pounds Sterling. All
sounds except where z}theﬁmae indicated.

The Compan

Changes in accounting policy

There are no amendments to accounting standards or IFRIC interpretations that are effective for the

year ended 31 December 2021 that have had a material effect on the Company.

Going concern

The Company has loans of £12,007,000 owed to its parent company, IDEMIA France SAS, that are

due to be repaid by 31 December 2024, The directors have received written confirmation from
IDEMIA France SAS that they will, if required, assist the Gmmpany in meeting its liabilities as and
when th@y fall due for a period of at least 12 mamhﬁ. from the %ignmg of these financial statements.
The directors ha
if required.

lis support

ave gained assurance that ID IDEMIA France SAS is in a position to provide

As a result, the direciors have no reason to believe that a material uncartamty exists that may cast

significant doubt about the amiiiy of ihaCammny to continue as a gmng concern, ‘and have therefore

prepared the financial statements an a going concern basis,

Page 15



':tateieﬂis for the Year ~-nded 31
Decern r 2021 (continued)

2 Accounting policies {continued)

'Exemp’tmn from preparing group accounts

The financial statements cmtai nfmmatm about IDEMIA UK Holding Limited as an individual
mmpaﬂy and do not contain wnaﬂhdai@ﬁ financial mf-rmamﬂ as the parent of a group. The
Company is exempt under section 401 of the C-rﬁpmms Act 2006 from the requirement to prepare
:gmsal;dat@d financial statements as it and its sumtdmw m-ﬁﬁakmgs are included by full
consolidation in the consolidated financial statements of its parent, IDEMIA France SAS.

Summary of disclosure exeméti?ﬂns
The company has taken advantage of the following disclosure exemptions in FRS 101;

» the requirements of IFRS 7 'Financial Instruments: Disclosures’

+ the requirements of Paragraphs 91 1o 39 of IFRS 13 'Fair value measurement’ (disclosure of
valuation techniques and inputs used for fair value measurement)

+ the requirements of Paragraph 38 of IAS 1 'Presentation of financial statements’ comparative
information

» the requirements of IAS 7, 'Statement of cash flows’

» the requirements of Pamgmnhs 30 and 3‘? of IAS 8 "Aﬂf;@umnﬂg p@imes chang@&s in accounting
estimates and errors’ {req uirement for the disclosure of information when an entity has not appii@d

& new IFHS that has bean mued but is not wﬁ aﬁeat 'efe}

'mep&ﬁsatim}
¥: The r@quimmems af th& ﬁemmi gem@nm gf g@ammgﬁh 11! a%ﬁti gﬂamgraphs 113(&} 1141 115,118,

.ianterad into between Mx‘:s of more mamtmm @f a grcmp

+ the requirements of paragraphs 10({d), 10(f), 16, 38A to 38D, mﬁx tf,::s 40D, 111 and 134-136 of IAS
1 ‘Presentation of Financial Statements’.

F‘manc& cﬂsts

.......

Emmw rug msts Gﬁﬁsist saf mtere&t and mher mﬁfs ‘&hat an entty incurs in mnnec:t on wth thé
borrowing of funds.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
Hability or equity instrument of another entity.

Financial asset - recognition and measurement

Financial assets are recognised when the entity becomes a party to the contract and, as a
mnmquﬁnc& has a legal right to receive cash.



:e Cem bEI" . . :' 1 (C C ;nft ! n U e

et v L e el gl A TETRer iy L bt e ¥ e

2 A&mﬁmﬁng“ pﬂiiaii‘aﬁ 'i'mminued)*

at m;r mim Ehmugh pmf‘ t or !@55 traﬁsagtmn msts Ehat are aﬁnbuta&ale m tha amumamn af ’Ehe
financial asset. Purchases or sa!es of financial assets that require delivery of assets within a time
frame established by' r%!ulatmn or convention in the market place (regular way trades) are recognised
on the trade date, i.e., the date that the Cmmpany commits to purchasa or sell the asset,

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

The Company classifies its financial assets in the following sat&gameg at fair value through profit or
loss; and loans and receivables. The classification depends on the purpose for which the financial

asaets were acquired. Management determines the classification of its financial assets at initial
recognition.

(@) Financial assets at amamsadmst

am mﬁt

the asset is held within a business model whose objective is to collect the contractus
flows, and

»  the -::.::a.ntrac;tu al terms give rise ta cash flows that are solely payments of principal and interest.

ial cash

Thm aat@gcaw ss the mest relwant tﬂ} the Gam_._.;a;;gy*. Aé-“ﬂgr

mmai maﬁsuramant suv:h ﬁﬂanmai asmé‘:ﬁ.

:_ﬁé@bt. investments that do not qualify for
and (b} above)

+ equity investments that are held for trading, and

_;ﬁnanmal assets are classified at fair value through profit or loss (FVPL):
neasurement at ether amortised cost (see note (a)

.eqmty investments for which the entity has not elected to recognise fair value gains and
losses through OCIL.

Thﬁﬁm!ﬁﬂﬁy hﬁ%ﬁﬂ fmﬁﬁﬂiﬁiESSE{SWIESEW’H{M f&lf* miu@thrwgh pmﬁt Gf‘lﬂﬁﬁ
Impairment of financial assets

In accordance with IFRS 9, the Company applaes expected credit loss (ECL) modei for the
measurement and mmgmti on of impairment loss on financial assets measured at amortised cost.
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2 Accounting policies {continued)

Financial liabilities - recognition and measurement

Fmamaﬁ §fahmtﬁas are r:lagsifled at inma remgmmﬁ as fmanmai Eaabnlmes at fair value through profit

Sﬂﬁ&&q uent measurement

'?hﬁ@ar;m@a&ﬁrsmeﬂt of fmamzlat isabtlmes deper

(8) Hnancial liabilities at fair value mmugh pm‘; or msa
im Loans and borrowings

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial fiabilities de&rgnated upon initial recognition as at fair value thmugh prﬁﬁt oF Eass Financial
liabilities are classified as held for ‘tmdmg if they are incurred for the purpose of repumhmmg in the

near term.

The Company does not have any fmaﬁmai liabilities wh ch are subsequently re-measured at fair value

through profit or loss..

After initial rec:ﬂgmtmn interest-bearing loans and borrowings are subsequenﬁy measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are dem:::'_ nised as well as thmugh the EIR amortisation process.

_Etai@mam @f ﬁmf t Eﬂd Iﬂ%

Impairment of non-financial assets
-‘T’ha mrrymg wmiu&s @f mnm manmai a%ets am revi éwed at emh balar‘me ahe&t data t@ é@mrmazjj;a

mwmg amwnt that W@UE@ hm@ bmn ﬂm-;--:--;;:m;m m -af d%prmatmn hmf m:% 1mmsrm@ﬁt Imms:
been mmgma@d for the asset or cash generating unit in prior years. A reversal of mpairment is
recognised .ammemzatesy in the profit or loss account, untess the asset is caried at a revalued amount
when it is treated as a revaluation increase.




IDEMIA UK Holding Limited

Notes to the F

2 Accounting policies {continued)

Investments
1we$tm%nt$ in substd aries und%rtakmgs are held at cost less accumulated immirm%nt losses.
Dividend income is recog nised when the Ggmpany $ rig ht to receive paym@n‘t is established.

Casﬁh ami m&h equﬁmlﬁ&n&s

qumd mmmmmts tha‘t ara raadiiy mwemm@ ’m a kmwn amc}unt c}f ﬂagh am! ara ﬂubjer:;t ‘I:cx m
mnsignificant risk of changesa in value,

Share c:amml

-mt matién 'méans Ehat tha ar.:tual Gu‘tmmes cm[d dzﬂ"m fram thz:sse mtzmaﬁes

I{ﬁy Sﬁu rces uf Estimatmn Unﬁ&ﬂamt[es

are meﬁressed he!aw
fmpaf;rmenf c::f mvestmams

lwesﬁmants aml where lmpa;rments have prewﬂusly bean mmgmsm ;ndssamrs m’ a revamai ﬁf
"th:::se wpal.r_ e.nts Wh&re an mdsr:atmn af umpalrment or indmator af a raqulred reversal la Edentmed

'Mm mqu:r&s assumptmns m m made amut t';_eg'futura cassh ﬂ_;sz*and the &pmﬁprrat@ ﬂlsmum rat%
m mmer m ca’!cuiata the net present value of those cash flows. Please refer fo note 8 for further

-'Gﬁtiml Aﬁwmtmg Judgements 0
The. following are the critical judgemaﬁts that the directors have made in the process of applying the

Company’s accounting pﬁi-l-ﬁl% and that have the most atgmﬁcant effect on the amounts recognised in
the financial
statements:

Deferred tax assets
Management 3uc:lgemem is required fo determine the amount of deferred tax assels that can be
'.r@mgmsed bas;m upan tha Iikeiy' tum ng and Iwel of future taxable profits, together with an




4 Auditor's remuneration

2024 2020
£000 £000

Audit of the financial statements

5 Staff costs

Tham were no e -;.-..ﬁmyem durmg fh@ y&ar or mtm yaar aﬁﬁ' 't'he dtmatms did mt rece'w@ awfees or

’th&lf‘ mﬁ% aa dif@ﬁ'{ﬂrﬁ gf mther cmmpam% w thm th& EDEMIA gmup

6 Interest payable

Interest paid to group undertakings

7 Taxation

Tax @hargadf{memtm) in the profit and loss account

Current taxation |
UK corporation tax

Deferred taxation
Aﬂﬁmg_- from :..Gﬁﬁﬁgfs: intax rates and laws {252} -
Avrising from previously unrecognised tax losses from prior periods (110) (721)
Arising from tax losses in the period (84

Total deferred taxation

Tax receipt in the profit and loss account
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7 Taxation (continued)

Profit before tax . Joiibel e

Corporation tax at standard rate 322 838
Effect of revenues exempt from taxation (570) (1,121)
Increase from group relief surrendered for nit consideration 184 208
Béﬁemm& in tax rates batweaﬁ c:c:trpmatmn ‘I:m: aﬂd de:err&ﬁ 'tax (20} -

Chan_gas in ta};_ _mt%
Total tax credit

In the l-‘frdget of March 2021, the Chancellor announced an increase in the corporation tax rate from

19% to 25% with effect from 1 April 2023. This announcement was substantively enacted on 24 May
2021 and therefore deferred tax assets at the balance shest date are measured at the enacted tax
rate of 25%.

Deferred tax recognised
In the current year the Cﬁmpany has chosen to recognise the tax losses of £4,976,000, arising from 1

April 2017 to 31 December 2021, as a deferred tax assel of £1,244 000, There is an e;{gaec;tatmn that
these losses will be used to rehewe future trading profits from elsewhere in the Group.

Deferred tax unrecognised |
Cumulative unrecognised tax losses arising prior to 1 April 2017 amount to £3,808,000 .
December 2021.

Deferred tax recognised

2021 £ 000

Tax losses carry-forwards 1244

2020

Tax losses carry-forwards




- Notes to the Financial ¢  Yea
(continued)

December 2021

7 Taxation (continued)
Deferred tax movement during the year:

At 1
January Remgm&eﬁ
2!21 in income
. | £000
Tax losses carry-forwards 798 446

Tax losses carry-forwards

8 Investments

Subsidiaries
Cost

At beginning and end of the year 117,120
Provision for impairment

At beginning and end of the year 45726
Carrying amount '
At 31 December 2021
At31 L

;‘tmsi’ pf&%&ﬂt ‘fm ue {thmr vatua in us&} The E«;Ey asaumptmns wrthm 'the va&ue in use ﬂamulat:'ns mr
the C@mpan_“_--;s mmstm%nts am gmMﬁ mt@s and dtscwn’t m’t@s Grr.:awth amﬂ assm a‘t@d cash ﬂ@w;

'fénamm ﬁmec:asts b&},mnd 2821 are fmt mrasiabla an amua& Imgmiérm gmwﬁh rate fz:«f 2%--13 usezi ?Fhej
discount rate apmz@d is the IDEMIA Group's pre-tax weighted average cost of capital of 10.4 4%,

_adgusmd fm th& size aﬂd nsk ammsmed waih ear.‘:h subsa:ﬂtary No adjustment o the impairment
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fny the fi'fi"“’inanc:a! Statements for the Year Ended 31

cember 2021 (continued)

8 Investments (continued)

December 2021 are as follows:
Country of Proportion of
incorporation and ownership interest
registered office and voting rights
Name of subsidiary address held _

Details of the subsidiaries as at 31 [

IDEMIA UK Limited England and Wales 100% 100%

Alexandra Way
Ashchurch Business
GCentre. Tewkesbury,

Glﬂucestersh:fe
GL20 8GA

IDEMIA UK Property Limited® England end Wales 0%

Alexandra Way,
Ashchurch Business
Centre. Tewkesbury,

Gloucestershire,
GL20 8GA
DEMIA UK Pension Trustee Limited® England and Wales 100% 100%
Alexandra Way,
Ashchurch Business
Centre. Tewkesbury,
Glc:uaestersh;re
GL20 BGA
IDEMIA Company Sweden AB" Sweden 100% 100%
Box 6600, 11384
Stockholm, Sweden
Denmark 100% 100%
Toerringvej 13-15,
2610 Roedovre,
Denmark
Finland 100%
Vallikallionkatu 4,
02650 Espoo, Fiﬂ Jand
Norway 100% 100%

Fostboks 20663 St
Hanshaugen, 0131
Oslo, Ntrway

IDEMIA Denmark AS




.   21€C'étnued}

8 Investments (continued)
IDEMIA Sweden AB Sweden 100%
Markérvigen 2, 645

82 Strangnas,
Sweden

XponCard Group AB Personalstiftelse Sweden 100% 100%

Markbrvagen 2-4, 645
82 Stangnas, Swedeﬂ

Dubai 100%  100%

Plot#MO0142, PO
Box 1?’349 Jebel N

Dubai, United Arabian
Emirates

* directly owned by IDEMIA UK Holding Limited

* dissolved on 16 March 2021

*ééﬁrrbuf n ﬁf mmm;}mf:essar cards anf;ﬁ fe!ated semms—s tﬁi ﬁnaﬁctal rnstﬁutmns and mmhaie--;na_{jj"mkf
ﬁ.es'awrs .

9 Debtors

Amounts receivable from group undertakings

Amounts receivable from group undertakings are unsecured, interest free, have no fixed date of
repayment and are repayable on demand.

10 Creditors: amounts falling due within one year

Amme& ﬁx‘peﬁﬁés ) 7
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Notes to the Fi nanc;ial Statements for the Year Ended 31
December 2021 (continued)

10 Creditors: amounts falling due within one year {continued)

L.m: fémmble on. :ﬂ%mar}d

11 Creditors: Amounts falling due after one year
(As restated)

2020
£ lmﬂ

. Loans due to group undertakings il

Authorised, allotted, calied up and fully paid shares .
' 2021 2020

No. 000 £000 No. 000 £ 000

Ordinary shares of £1 each

?1"3? Reserves

Th '_m& classified as equity share capital includes the total net proceéds on issue of the
*c:-mpany s equity. gharea

Rﬂameﬁ mmmgs

----Ehare premium

Share premium includes any premiums received on the issue of share capital. Any transaction costs
‘associated with the issuing of shares are deducted from share premium.




14 Related party t

transactions
The Company has taken advantage of the exemption under section 8(k) of FRS 101 not to disclose
transactions with fellow group wholly owned subsidiaries.

15 Parent of group in whose consolidated financial statements the company is consolidated

m whm@ amsr

hdat@d financial statements the Company's

"The ﬁame of t?‘;e- pat‘em (Jf tha gr:.-u

These financial statements are available upon request from 2 Place Samuel de Ch

Courbevoie Cedex, France.

amplain, 92400

16 Parent and ultimate parent undertaking

The Company's immediate parent is IDEMIA France SAS. The ulffimate parent and controlling p
Advent International Cﬂrpcsrat}m whose registered office is 75 State Street, Boston, MA 02108, USA

The most senior parent entity producing publicly available financial statements is IDEMIA Group SAS.
These financial statements are available upon request from 2 Place Samuel de Champlain, 92400
Courbevoie Eeﬁex France.
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