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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-56902

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Styrelsen avger arsredovisningen for Altor Holding V PV AB {nedan definierat som 'bolaget'} for rdkenskapsaret 1
januari 2024 till den 31 december 2024,

The board of directors present the annual report of Allor Holding V PV AB (hereinafter defined as the 'Company’)
for the period from 1 January 2024 o 31 D

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in EUR.

Allmiant om verksamheten
General information

Altor Halding V PV AB bildades den 30 augusti 2018. Firetagets verksamhet &r att 8ga och forvalta fast och s
egendom samt darmed férenlig verksamhet. Bolagets intressetéretag Altor Fund Manager AB regleras som en
farvaltare av alternstiva investeringsfonder enligt lagen {2013:561) om farvalining av alternativa investeringsfonder
("LAIF"). Bolagets intresseftretag agerar som férvaltare till fjorton alternativa investeringsfonder.

~ Altor Holding V PV AB is a private company incorporated on 30 August 2018. The Company's activily is to own
and manage assels and associated acliviles thereto. The Company's associated company, Altor Fund Manager
AB, is requlated as an Alternative Investment Fund Manager ("AIFM") under the Swedish Allernative Investiment

Fund Managers Act. The Company's associated company acls as AIFM to fourteen Allemative Investment Funds.

Visentliga hindelser under rdkenskapsaret
Significant events during the reporting period

Det har inte intréffat nagra véasentliga héndelser utanfdr den lépande verksamheien.
There were no significant events oulside of the ordinary course of business.

Férandringar i verkligt varde
Changes in fair value

Samtliga placeringar varderas i enlighet med International Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2024 var 74 380 320 EUR (31

R} och nettot av orealiserade vinster for perioden 1 januari 2024 - 31 cecember
2024 ar 14 143 871 EUR (31 december 2023 : 10 832 686 EUR).

All invesimenis are valued in accordance with the International Frivate Equity and Venture Capital Valuation
Guidefines. The fair value of financial assets as of 31 December 2024 is €74 380 320 {31 December 2023: €60
236 449) and the net of unrealized gains for the period 1 January 2024 - 31 December 2024 is €14 143 871 (31
December 2023: €10 832 686).

Signerat HM, PW, KJ, DA s




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 558163-5302
CORPORATE IDENTITY NUMBER 559168-5902

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

ol Forslag till vinstdisposition
- Proposed distribution of earnings

Féljande belopp star till arsstdmmans férfogande:
The following amounts are fo be considered at the Annual General Meeling:

EUR
Balanserad vinst K7 830 468
Refained eamings
Arets resultat 186 445 208
MNet income for the period

Styrelsen foreslar att 74 375 676 EUR dverfors i ny rakning.
The board proposes thal €74 375 876 be transferred into a new account,
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5802
CORPORATE IDENTITY NUMBER 559169-5902

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

2024-01-01 2023-01-01
~ 2024-12-31 - 2023~12-31
EUR EUR

RESULTATRAKNING
INCOME STATEMENT

Nettoféréndringen av verkligt varde for finansiella tillgangar
varderade till verkligt varde via resultatrakningen 586 14 143 871 10 832 686
Net change in fair value of Iinancial assels valued at fair value

through profit or loss

Erhallen utdelning 2 311 373 J 158 695
ﬁ%ﬁ%ﬁg‘%ﬁ ﬁﬁkﬁr@&ﬁ@ .....................................................................................................................................................................................................................................
Summa 16 455 244 13 891 381
fotal e
Ovriga externa kostnader 7.8 -31 459 -27 350
Other extarnal expenses

Rorelseresultat 16 423 785 13 864 031
Operatingloss
Finansiella intdkier & 354 168 Qg
Financial income

Finansislla kostnader 10 -332 745 -
Financial expenses

Summa ﬁﬂmﬁam poster 21 423 8990
Total financial items

Resultat fore skatt 16 445 208 13 965 021
Profit or loss before tax

Skatt pa arets resultat 11 " -
Income tax

Arets resultat
Net result for the period

2024-01-01 2023-01-01

- 2024-12-31 - 2023-12-31

RAPPORT OVER TOTALRESULTAT EUR EUR
STATEMENT OF COMPREHENSIVE INCOME

Arets resultat 16 445 208
Net result for the period

Arets totalresultat 16445208 13 965 021
Total comprehensive income

e~ Signerat HM, PW, KJ, DA




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 558169-5802
CORPORATE IDENTITY NUMBER 559169-5902

STATEMENT OF FINANCIAL POSITION
2024-12-31 2023-12-31

N Noter
o TILLGANGAR Notes
ASSETS
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Finansiella anldggningstilgangar

Financial assels

Andelar | dotterféretag 5 5 K2 h 742
Shares in subsidiaries

Andelar i intresseftretag 6 74374 728
Shares in associated companies -
Summa finansiella anldggningstillgangar 74 380 320 60 236 449
Total financial assets e

60 230 707

Kortfristiga fordringar

Current assels

Fordringar hos koncernfiretag 12 3793919 4 126 864
Receivables from group companies
Ovriga fordringar

Other receivables

Kassa och bank 14 256 2 851
Cash and cash equivalents -

Summa kortfristiga fordringar 3794 177 4 129 515
Total current assets
Summa tillgangar 78 174 497 64 365 864
Total assels
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5902
CORPORATE IDENTITY NUMBER 559163-5902

RAKNING (FORTSATTNING)

STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL
SHAREHOLDER'EQUITY

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Fritt eget kapital
Unrestricted equity
Balanserad vinst
Retained earnings
Arets rasultat

Net result for the period

Summa eget kapital
Total shareholders’ equity

SKULDER
LIABILITIES

Kortfristiga skulder

Current liabilities

Skulder till koncernbolag

Payable to group companies

Ovriga korifristiga skulder

Other current liabilities

Upplupna kostnader och forutbetalda intékter
Accrued expenses and prepaild income

Summa kortfristiga skulder
Total current liabllites

Summa skulder
Total liabilities

Summa eget kapital och skulder

EEEEE

2024-12-31

ELR
Noter
Notes

B 374

o7 930 468

16 445 208

2023-12-31
EUR

8374

46 276 821

13 965 021

/4 385 050

15 3779 741
4 500

16 5 206

4 101 367

4 500

64 365 Y64
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STATEMENTS

FORANDRINGAR | EGET KAPITAL

Ingaende balans 2023-01-01
Opening balance 2023-01-01
Vinstdisposition

Appropriation of profits
Litdelning

Dividens

Arets totalresultat

Taotal comprehensive income
Utgaende balans 2023-12-31
Closing balance 2023-12-31

Ingaende balans 2024-01-01
Opening balance 2024-01-01
Vinstdisposition

Appropriation of profits
Utdelning

Dividens

Arets totalresultat

Taotal comprehensive income
Utgaende balans 2024-12-31
Closing balance 2024-12-31

Aktiekapitalet bestar av

OF CHANGES IN EQUITY

Bundet eget
kapital

Restricted

Share caplital
EUR

9 374

Fritt eget kapital

Balanserad
vinst

Retained
garnings
EUR

62671674
-13 236 157

-3 158 696

g

Arets resultat

Net income for

the period
EUR

«13 236 197

13 238 157

13 865 021

46 276 821
13 965 021

-2 311 373

13 865 021
~13 865 021

16 445 208

Summa
eget kapital

Total
shareholders’
equity

EUR

48 444 891

-3 158 686

13 865 021

60 251 216
-2 311 373

16 445 208

600 stamaktier med kvotvarde 12,616 EUR, 70 B

12,616 EUR och 73 C preferensaktie med kvotvarde 12,616 EUR,
The share capital consists of 600 ordinary shares of €12,616 each, 70 B preference shares of €12,616 and

/3 L preference shares

of €12,616 each.
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5802
CORPORATE IDENTITY NUMBER 559169-5902

KASSAFLODESANALYS
STATEMENTS OF CASH FLOWS

Noter
Notes

Kassafltde fran den [6pande verksamheten

Cash flow from operating activities

Totalresultat

Tolal comprehensive income

Justeringar fér icke kassaflédespaverkande poster

Adlustments for non-cash items

Summa kassafidde fran den ldpande verksamheten

fore fordndring av rorelsekapital

Total cash flow from operating activities before change

in working capital

Kassafléde fran férandringar i rérelsekapital

Cash flow from changes in working capital

Okning (-¥minskning (+) av 8vriga kortfristiga fordringar
Increase (-)/decrease {(+) in current receivables
Minskning (-WOkning (+) av &vriga kortfristiga skulder
Decrease (-Ancrease (+) in current liabilities

Summa kassaflode fran den l6pande verksamheten
Net cash flow fom operating activities

2024-01-01
« 2024-12-31
ELIR

16 445 208

~14 143 871

332 743

~3.25 301

2023-01-01
- 2023-12-31
EUR

13 965 021

-10 832 686

3 132 335

-249 072

253 830

" 3137093
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ALTOR HOLDING V PV AB
QRGANISATIONSNUMMER 5581698-5902
CORPORATE IDENTITY NUMBER 559169-5902

KASSAFLODESANALYS (FORTSATTNING)
STATEMENTS OF CASH FLOWS (CONTINUED)

Noter
Notes

Kassafléde fran finansieringsverksamheten

Cash flow from financing activities

Utdelning

Dividends

Summa kassaflode fran finansieringsverksamheten

Net cash flow from financing activities

Fordandring likvida medel

Net decrease/increase in cash and cash equivalents
Likvida medel vid arets bdrjan

Cash and cash equivalents al beginning of penod
Likvida medel vid arets slut

Cash and cash equivalents at end of period

Justeringar for icke kassaflodespaverkande poster
Adjustments for non-cash items

Mettotérandringen av verkligt varde fér finansiella

tillgangar vérderade till verkligt varde via resultatrdkningen

Net change in fair value of financial assets at fair value

through profit or loss _.

Summa justeringar for icke kassaflodespaverkande poster
Total adjustments for non-cash items

202401 -01
- 2024-12-31
EUR

-2 311 373

~14 143 871

-14 143 871

Signerat HM, PW, K], DA

2023-01-01
~ 2023-12-31
EUR

-3 158 626

-10 832 686




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
i CORPORATE IDENTITY NUMBER 559169-5802

Sf} TILLAGGSUPPLYSNINGAR
¢ NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfatining av visentliga redovisningsprinciper
summary of significant accounting principles

‘organisationsnummer 5598169-5902, Stockholm, Sverige) utarbetar finansi
rapporter | enlighet med av EU godkénda International Financial Reporting Standards (IFRS) med
tillampning av RFR1. Arsredovisningen fér bolaget har upprattats i enlighet med Arsredovisningslagen

med tillampning av RFR2, Nedan féljer en sammanstalining av vasentliga redovisningsprinciper.

Altor Holding V' PV AB (Corporate Identity Number 659169-5902, Stockholm, Sweden) prepares
financial statements in conformity with International Financial Reporting Standards (IFRS) as adopt
by the EU and with application of RFR1. The annual report for the Company has been prepared in
aecordance with the Swedish Annual Accounts Act and with application of RFR2. A summary of the

principal accounting policies has been set out below.

Altor Holding V PV AB {

(a) Grund for upprattande
Basis for preparation

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga vérden i resultatrkningen.

The financial statements are based an historical acquisition values except for cerlain financial
assels and Habilities that are reported at fair value in the income statement.

Upprattandet av finansiella rapporter krdver anvandande av redovisningsméassiga uppskattningar,
Det kraver aven att ledningen gér beddmningar vid tilldmpningen av redovisningsprinciper. De
amraden som innefattar en hbg grad av beddmningar, &r komplexa eller dir antaganden och

uppskattningar ar av vasentlig betydelse fér bokslutet, anges i not 3.

.5

The preparation of financial statements requires the use of accounting estimales. It also requires
management to exercise ils judgment in the process of applying the accounting policies. The
areas involving a higher degree of judgment or complexity, or areas where assumptions and
esltimates are significant to the financial stalements, are disclosed in nofe 3.
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-53802
CORPORATE IDENTITY NUMBER 553169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsdttning)
Summary of significant accounting principles (continued)

{b) Omrakning av utldndsk valuta

Foreign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Paster som ingar i bolagets bokslut &r varderade | den valuta | den priméra exonomiska miljd dar
bolaget dr verksamt {den "funktionella valutan™, vilket &r EUR,

ftems included in the company's financial statements are valued in the currency of the primary
gconomic environment in which the company operates {the "functional currency”), which is EUR.

The company's reporting currency is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlandsk valuta omraknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
och vid omrékning till balansdagens valutakurser av monetara tillgangar och skulder i utléndsk
valuta redovisas i resultatrakningen.

Transactions in foreign currency are lranslated to the funclional currency at the exchange rate al
the fransaction date. Exchange rafe gains and losses arising from the payment of such
fransactions and on transfation at the closing date liabilities in foreign currency are recoghised in
the income statement. exchange rates of monetary assels and liabilifies in foreign currency are
recognised in the income slatement,

lcke-maonetéra poster som varderas till verkligt varde och ar denominerade | utldndsk valuta

omraknas till valutakursen vid den tidpunkt da det verkliga vardet faststalldes, Icke~-monetéra
poster sam varderas till historiskt anskaffningsvirde i en utl8ndsk valuta armréknas inte.
Non-monaetary items that are valued at fair value and denominated in foreign currency are
translated at the exchange rate at the lime the fair value was determined. Non-monetary items that
are valued at historical cost in a foreign currency are not recalculated.




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})

1. Sammanfattning av visentliga redovisningsprinciper (fortsdttning)
Summary of significant accounting principles {continued)

{¢) Intaktsredovisning
Recognifion of revenue

Vinster ach farluster till félid av férandringar i verkligt varde pa finansiella tillgangar och skulder
som redovisas till verkligt varde redovisas i resultatrdkningen i den period de uppkommer.
Realiserade vinster och forluster fran férsiljning av finansiella tillgangar redovisas i
resultatrékningen under det ar de uppkommer.

Gains and losses resulting from changes in the fair value of financial assels and liabilities
recognized at fair value are reporied in the income statement in the period they arise. Kealized

gains and losses on the sale of financial assets are reported in the income statement in the year in
which they arise.

Ranta pa bankkanto periodiseras pa daglig basis baserat pa effektiv ranta.

Interest on bank account is acerued on a daily basis based on effective interest rate.

{d) Finansiella anlaggningstillgangar
Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmaodell fér hantering av
dessa finansiella tillgangar och de avtalsenliga kassaflédena fran den finansiella tillgangen.
Portféljen av finansiella tillgangar hanteras och utvérderas primért baserat pa det verkliga vardet.
The company classifies financial assels based on both the company's business made! for
managing these financial assels and the contractual cash flows from the financial assel. The
portfolio of financial assels is managed and evaluated pramarily based on fair value.

Bolaget &r primért fokuserade pa information avseende verkligt varde och anvander informationen
fir att beddma tillgangens utveckling och for att fatta beslut avseende dessa tillgangar. Alla
investaeringar | eget kapital instrument, Inklusive aktier | dotterbolag och andra investeringar har
saledes virderats till verkligt varde via resultatrdkningen (FVTPLY),

The company is primarily focused on fair value information and uses the information to assess the
assets development and o make decisions regarding these assels. All investments in equity
instruments, including shares in subsidiaries and other investments, are valued at fair value
through profit or loss ("FVTPL").

Att erhalla avtalsenliga kassafldden avseende fordringar och likvida medel ar temporar for att
uppna bolagets dvergripande affarsmodell och varderas darfor till upplupet ammﬁfﬁ%mw%m%
CObtaining confractual cash flows In respect of recsivables and cash and cash eguivalenis is
temporary fo achieve the company’s overall business model and is therefore valued at accrued
acquisition value.

/o1l
pey  Signerat HM, PW, KJ, DA




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 553168-5802

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12212274

1. Sammanfattning av vasentliga redovisningsprinciper (fortsdttning)
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(d) Finansiella anldggningstillgangar (fortsittning)
Financial assets (continued)

Redovisning, borttagande fran balansrikningen och virdering
Recognition, derecognition and measurement

Kép och férsélining av finansiella tillgangar redovisas pa handelsdagen, dagen da bolaget
férbinder sig att képa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade {ill

verkligt varde via resultatrékningen ar initialt redovisade till verkligt varde och
transaktionskostinaderna kostnadstirs | totalresultatet nar dom uppkommer.

Furchases and sales of financial assels are reported on the frading date, the day when the
company undertakes to buy or sell the financial assef. Financial assels measured at fair value
through profit or loss are inilially reporied at fair value and fransaction costs are expensed in
comprehensive income when they arise,

Finansiella tillgangar tas bort fran balansrakningen nar ratten till avtalsenliga kassafléden fran den

finansiella tillgdngen upphdr eller nér bolaget har dverfort all risk och nytta tillgangen medfor til
annan part.

Financial assels are derecognised when the right to contraclual cash tlow from the financial asset
ceases or when the company has transferred all risk and benefit the assel entails to anather party.

Redovisning, borttagande fran balansrdkningen och vdrdering (fortsédttning)
Hecognition, derecognition and measurement {continued)

| efterféljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt
varte via resultatrakningen till verkligt varde. ﬁ

In subseguent periods after inilial recognition, assels measured at fair valus through profit or loss
are reported at fair value.

j jg
E 5 il

st s TragmveabHon 02971 156857548001 155

signerat MM, PW, KJ, DA e



ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5902
CORPORATE IDENTITY NUMBER 559168-5902

)
= TILLAGGSUPPLYSNINGAR (FORTSATTNING)
N NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfatining av vdsentliga redovisningsprinciper (fortsétining)
Summary of significant accounting principles {(continued)

{e) Beddmning av verkligt viarde
Fair value estimation

Bolaget har tillampat "Férbattringar | upplysningar om Finansiella instrument (&ndringar i IFRS 13
Finansiella instrument: Upplysningar)", Detta ger upplysningar i form av ett hierarkiskt ramverk
som priariterar ach rankar nivan pa hur marknadspris kan observeras vid métning av investeringar
till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal faktorer, bland annat typ
av investaring och egenskaper som ar specifika for investeringen, Investeringar med |attillgdngliga
noterade priger eller fir vilka verkligt varde kan métas fran aktivt noterade priser kommer att ha en
hégre grad av observerbarhet och en mindre grad av beddmning vid vardering ill verkligt varde.

The company has applied "Improvements in disclosures about Financial Instruments
(amendments fo IFRS 13 Financial Instruments: Disclosures)”. This provides diselosures in the
form of a hierarchical framewori that prioritizes and ranks the level of market price obsarvability
when measurnng investments al fair value. The observablilily of the market price is affected by a
number of factors, including the type of investment and characteristics specific to the investment.
investments with readily available quoted prices or for which fair value can be measured from
actively quoted prices will have a higher degree of observability and a lesser degree of judgment
when valuing at fair value.

Investeringar som redovisas till verkliigt varde klassificeras och redovisas | filjande kategorier;
Investments that are reported at fair value are classified and reported in the following caftegories;

Niva1  Ett ojusterat noterat pris pa en aktiv marknad &r det mest tillférlitiga bevis fér verkligt
varde och anvands for att mata verkligt varde nér det finns tillgadngligt. Bolaget kammer
inte att justera det noterade priset for dessa investeringar.

Level T An unadjusted quoled price in an active market is the most reliable evidence of fair
value and is used to measure fair value when available. The company will not adjust
the quoted price for these invesimenis,

Niva 2 Indata &r annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
gller indirekt gar att ohservera per balansdagen. Verkligt varde bestdms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 |npufs are other than unadjusted quoted prices in active markels thal can either be
directly or indirectly observed as of the balance sheel date. Fair value 15 defermined
using models or other valuation methods.

Niva 3 Indata &r icke cbserverbara fér investeringen och omfattar situationer dar det finns lite,
om nagon, marknadsaktivitet for investeringen. Indata till faststallandet av verkligt
varde kraver betydande beddmningar eller uppskattningar av ledningen.

Llevel3  Inpuls are unchservable for the investment and include situations where there is litile,
if any, market activity for the investment. Inpuls to delsrmine fair value require
significant judgments or estimales by management.

e Transaltion 09222115557548091155
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ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortséttning)
summary of significant accounting principles {(continued)

{e) Bedomning av verkligt vdrde
Fair value estimation

P& grund av den inneboende osdkerheten i vrderingsprocessen kan det redovisade verkliga
vardet skilja sig vasentligt fran det varde som uppnas om investeringar saljs | en normal

férséliningsprocess. Men desto ndrmare en férséliningsprocess en investering ar desto ndrmre

ligger generellt det verkliga vérdet, dven om det fortsatt fareligger inneboende osikerheter.

Due to the inherent uncertainty in the valuation process, the reported fajr value may differ
significantly from the value achieved if investments are sold in a normal sales process, However,
the closer an investment is o a sales process, the closer the fair value generally is, even though
inherent unceriainties still exist

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad och
déarmed inte har nagra observerbara marknadspriser, Men det foreligger 8ven vissa investeringar
som handlas pa en aktiv marknad med observerbara marknadspriser och for dessa investeringar
fareligger ingen bedémning. Fér investeringar som inte handlas pa en aktiv marknad &r féljaktligen
varderingen av verkligt varde foremal for en viss grad av beddmning. Bolaget har faststéllt att
investeringar ska varderas 1ill verkligt varde via resultatrdkningen, vilket anses vara den mest
l@mpliga principen for den typ av tillgangar som bolaget innehar. Det verkliga vardet faststalls
genom alt anvanda vedertagna varderingstekniker som definleras av | he international Private
Equity and Venture Capitals ("IPEV") varderingsriktlinjer vilket 8r marknadspraxis fér
investeringsbolag. Vidare har bolaget tillampat principen am vardering till verkligt varde med hjalp
av en internt utvecklad varderingsmodell som bygger pa samma riktlinjer, och gbér vid varje
balansdag hedémningar baserat pa bland annat rddande marknadsférhallanden och respektive
investerings finansiella utsikter, For mer information om uppskattningar och bedémningar vanligen
se not 3.

The company primarily invests in financial instruments that are not traded on an active market and
therefore do not have ohservable market prices. However, there are also some invesimenlis that
are traded on an active market with ohservable market prices, and for these investmenits, no
judgment is required. Conseguently, for invesiments that are not traded on an aclive market, the
valuation of fair value is subject to a certain degree of judgment. The company has determined
that investmenits should be valued at fair value through the income statement, which is considered
the most appropriate principle for the type of assets the company holds. Fair value is determined
using established valuation technigues as defined by The Internaltional Private Equity and Venture
Capitals (IPEV) valuation guidelines, which is markel practice for investment companies.
Furthermore, the company has applied the principle of fair value valuation using an internally
developad valuation model based on the same guidelines, and makes assessmenis at each
halance shee! date based on, among other things, prevailing markef conditions and the financial
prospects of seach investment. For more information on eslimales and judgments, please ses nole
3.

e 1
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1. Sammanfattning av vasentliga redovisningsprinciper (fortsdttning)
Summary of significant accounting principles (confinued)

20250

{f} Nedskrivning av kortfristiga fordringar som varderas tili upplupet anskafiningsvarde
Impairment of current receivables valued at amortised cost

anskaffningsvérde. Dan férvantade kreditforlusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditférlust, justerat for faktorer specifika for generella ekonomiska
variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn till pengars tidsvarde
nér sa ar tillampligt.

The company reports expected credit losses for receivables measured at amartized cost. The
axpected credit loss on receivables is estimated using a matrix based on the company's historical
credit loss, adjusted for factors specific to general economic vanables, forecasls regarding
economic development, and consideration of the time value of money where applicable,

{g) Finansiella skulder
Financial abilities

Bolagets finansiella skulder avser langfristiga skulder (kapitalandelsian)} vilka varderas till verkligt
varde via resultatrékningen, kortfristiga skulder och vissa upplupna kostnader som redovisas till
upplupet anskaffningsvérde.

The company's financial liabilities relate to long-term liabilities {debentures), which are measured -
af fair value through profit or loss, current liabilifies and certain accrued expenses are recognized
at amartised cost.

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroende pa avtalets
karaktdr och definitionen av finansiell skuld.

Debt instruments issued by the company are classified as financial liabiliies gdepending on the
hature of the agresment and the definition of iinancial vebt.

Finansiella skulder varderade till verkligt varde genom resultatrakningen redovisas initialt till
verkligt varde med transaktionskostnaderna redovisade i totalresultatet.

Financial liabilities measured at falr value through profit or loss are initially recognised at fair value
with fransaction costs reported in comprehensive income.,

Finansiella skulder tas bort fran balansrakningen nér bolagets kontraktuella ataganden upphér
eller nar den férfaller.

Financial liabilities are derecognised when the company's contractual commitmeants cease or
when it expires,

15
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- TILLAGGSUPPLYSNINGAR (FORTSATTNING)
-- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsdttning)
Summary of significant accounting principles (continued)

(h} Likvida medel
Lash and cash eguivalents

Likvida medel bestar av kassa, inlaning | bank och andra kortiristiga likvida placeringar med en
[6ptid pa tre manader eller mindre.

Cash and cash equivale
with a maturity of three months or Jess.

(i) Inkomstskatt
Income tax

Skattekostnad for pericden avser summan av aktuell skatt och uppskiuten skatt.
Tax expense for the period refers o the sum of current tax and deferred tax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den man den hanfér sig till
poster som redovisas i Gvrigt totalresultat eller direkt | eget kapital. | dessa fall redovisas skatlen i
ovrigt totalresultat eller direkt i eget kapital.

Current and deferrad tax is recognized in the income slalement, except to the extent that it relates
to items recognized in other comprehensive meome or directly in equily. In these cases, lax is
reported in other comprehensive income or direclly in eguily.

Uppskjuten skatt avseende skatteméssiga underskott redovisas | den omfatining det &r troligt att
de kommer kunna nyttjas mot framtida skattemassiga dverskott.

Deferred tax relating to tax losses is repored to the extent thal it iz likely that they will be wlilized
against future taxable surpluses.

{1} Fortsatt drift
Going concern

Styrelsen har bedomt att bolaget har tillrdckliga finansiella resurser f6r att uppfylla sina

skyldighater nér de farfaller och att fortsétta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resowrces o meet ifs
obligations when they expire and to continue their operational operations in the foresesable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det ar [ampligt att bolaget antar
principen om fortsatt drift vid uppréttandet av dessa finansiella rapporter.

Based on the ahove conlinued operating analysis, the Board considers that it is appropriate that
the company adopts the principle of continued operation in preparing the financial statement.

- - . R
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

Bolaget &r utsatt for likviditetsrisk, marknadsprisrisk, rénterisk, kreditrisk och valutarisk till féljd av de
finansiella instrument som det innehar, Bolagets riskhanteringspolicy 16r att hantera dessa risker
beskrivs nedan. Bolaget &r dven indirekt utsatt for finansiella risker genom de investeringar som &gs

av dess dotterfiretag.

The Company Is expased o liquidity risk, market price risk, interest rate risk, credit risk, and currency
risk arising from the financial instruments it holds. The risk managemet policies employed by the
Company to manage these risks are discussed below. The Company is also indirectly exposed |
financial risks through the investments made by ils subsidiaries.

(a) Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan, Avtalsbundna
aterbetalningsataganden avseende kapitalandelslanen &r beroende av resultatet vid realisation av
bolagets investeringar, dérav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende vriga
skulder som uppkommer i den normala affarsverksamheten hanteras genom allokering fran
investerarnas kapitalatagande enligt kapitalandelslaneavtalen.

The company's liabilites mainly consist of debenture loans. Confractual repayment obligations
regarding the debenture loans are dependent on the resulf when realising the company's
investments, thereby eliminating any liquidity risk. The liquidity risk regarding other liabiliies that
arise in normal business operations is managed through drawdowns from the investors’ capital

carrnitment according fo the sguily loan agresments.

e Signerat HM, PW, KJ, DA




ORGANISATIONSNUMMER 558169-5802
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~ TILLAGGSUPPLYSNINGAR (FORTSATTNING)

ol NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
' 2. Finansiell riskhantering

£ Financial risk management

{b) Marknadsprisrisk

Market price risk

Marknadsprisrisk &r risken att verkligt varde eller framtida kassafldden avseende et finansielit

instrument varierar pa grund av fbrandringar | marknadspriser {annat &n de som foljer av rénterisk
eller valutarisk) oavsett om forandringarna orsakas av faktorer som 8r specifika for det enskilda
finansiella instrument, dess utfardande eller faktorer som paverkar liknande finansiella instrument

som handlas p& marknaden.

Market price risk iz the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk) whether those changes are caused by factors specific lo the individual financial
instrument or ks issue, or factors affecting similar financlal mstruments traded in the market.

Balaget &r exponerat fér marknadsprisrisk genom sina investeringar | dotlerbolag, vilka varderas

till verkligt varde via resultatrékningen.

The Company is expased o market price risk through its investments in subsgidianies which are
measured af fair value through profit and loss,

e via resultatrakningen ar inte foremal fér

Finansiella skulde
marknadsprisrisk.

The financial liabilities al fair value through profit and loss are nol subject to market price nisk.
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CORPORATE IDENTITY NUMBER 559169-5902

g«i{ TILLAGGSUPPLYSNINGAR (FORTSATTNING)
. NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {fortsattning)
Summary of significant accounting principles (continued)

(b} Marknadsprisrisk {fortsatining)
Market price risk {continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen féliande:
Al 31 December 2024 | the overall market exposure was as follows;

2024-12-31
Anskaffningsvarde  Verkligt varde

Acquisition value Fair value
EUR EUR

verkligt varde via resultatrékningen
Financial assets designated at fair

Finansiella tillgangar varderade till
2 058 897 74 380 320

2023-12-31

Anskaffningsviirde Verkligt varde
Acquisition value Fair value
_ EUR EUR

Finansiella tillgangar varderade ill
2 058 897 60 236 449

L]

verkligt varde via resultatrakningen
Financial assels designated at fair
value through profit or loss e

Bolagets kanslighet fér en ékning eller minskning av marknadspriserna med 10% (férutsatt att alla andra
variabler &r konstanta) skulle vara +/- 7 438 032 EUR (31 december 2023: +/- 6 023 645 EUR). Ett positivt
tal indikerar en ékning av netiotillgangar dar marknadspriset pa de aktuella finansiella instrumenten dkar
ach ett negativt tal indikerar en minskning dér marknadspriset pa de aktuella finansiella instrumentet
minskar.

The Company's sensitivily to a 10% increase or decrease in the market prices (keeping all other variables
constant) would be +/~ €7 438 032 (31 December 2023: +/~ €6 023 645). A posilive humber indicates an
increase in net assels where the markel price of the relevant financial instrument increases and a negalive
number indicates a decrease where the marksl price of the relevant inancial instrument decreases.

(¢} Rinterisk

Interest rate risk

Rénterisk &r risken for att det verkliga vardet av framtida kassafléden fran ett finansiellt instrument varierar
pa grund av férandringar i marknadsréntor. %
interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuats
because of changes in market interest rales.

fed  Signerat HM, PW, KJ,DA - L
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5902
CORPORATE IDENTITY NUMBER 559169-5802

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsdttning)
Summary of significant accounting principles {continued)

(c) Rinterisk (fortsittning)
Interest rate risk (continued)

Utdver bankmedel &r bolagets finansiella tillgangar och skulder icke rantebadrande. Dérmed ar bolaget inte
féremal for betydande risk till faljd av fluktuationer | marknadsrantor, Eventuella 6verskott av likvida medel
placeras | korta marknadsrantor.

Other than cash halances the Company's financial assets and liabilifies are non-interast bearing; as a
result the Company is not subject to significant amounts of nsk due to fluctuations in the prevailing levels
of market interest rates. Any excess cash and cash equivalents are invested at short-term market inferast

rales.

Faljaktligen har inte nagon kanslighetsanalys for ranterisk upprattats.
Accordingly, a sensitivity analysis for interest rate risk has not been prepared.

(d) Kreditrisk
Credit risk

Likvida medel har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Ligquid funds have been deposited with Swedbank AB (publ), which has a credif rating of Aa3 (Moody's).

(e} Valutarisk
Currency risk

Valutarisk ar risken for att verkligt varde pa eller framtida kassafloden fran ett finansiellt instrumaent varierar
na grund av férandringar i valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuale
because of changes in foreign exchange rates.

Bolaget har tillgangar och skulder i annan valuta an EUR, vilket ar den funktionella valutan. Bolaget ar
darmed exponerat for valutarisker eftersom vérdet av de tillgangar som &r denominerade i andra valutor
fluktuerar pa grund av fdrandringar i valutakurser.

The company has asseis and liabilities denominated in currancies other than EUR, the functional
currency. The company is thersfore exposed to currency nisk, as the value of the assets denominated in
other currencies will fluctuate due to changes in exchange rates.

Transaktion 09222115557548991155 @  Signerat HM, PW, KJ, DA
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {fortsdttning)
Summary of significant accounting principles (continued)

{(e) Valutarisk (fortsdttning)
Currency risk (conftinued}

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas | EUR.
The tables below summarise the Company's exposure o currency risks. All figures are reflected in EUR.

2024-12-31

Finansiella
tillgangar
varderade till
verkligt vdarde Fordringar
via resulfat- koncern- Kassa och Summa
rakningen féretag Ovriga tillgangar bank tillgangar

Financial
assels at
fair value Receivables
through from group Cash and cash
profit orloss companies Other assels equivalents Tofal assels

Assels EUR EUR EUR EUR EUR
NOK - i ) )
DKK ; i ) . _
SEK . m - 13 13
1 76 77
1 167 78174406

""""""

ﬁ“ﬁ F Eeed Eitgﬁﬁ
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ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 558169-5802

f-; TILLAGGSUPPLYSNINGAR (FORTSATTNING)
ﬁ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
g

;{% 2. Finansiell riskhantering (fortsattning)
ﬁ Summary of significant accounting principles (continued)

(e) Valutarisk {fortsittining)
Currency risk {(continued)

2024-12-31

Finansiella
skulder
varderade till
verxligt varde
via
resultat- Skulder till Skulder till
rakningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder

Financial
liabilities at
fair value Payables to Current inferest
through group bearing
profit or loss companies liabilities Other liabilities Total liabilities
Skulder
Liabilities EUR EUR EUR EUR EUR
NOK - - - - ' -
DKK - - - - -
SEK - - - b 206 5 206

USD ’ . i i i
EUR s 3779741 _ . 4 500 3 784 241




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsédttning}
Summary of significant accounting principles (continued)

{e) Valutarisk (fortsattr

ing)

Currency risk {continued)

Finansiella
tillgangar
varderade till
verkligt varde
via resultat-
rakningen

Financial
assels at
fair value
through
profit or loss

Finansiella
skulder
varderade till
verkligt viarde
via

resultat-
rakningen

Financial
liabilities at
fair value

profit or loss

EUR

Fordringar
koncern-
toretag

Receivables
companies

Skulder till

koncernbolag

Payables to
group
companies

EUR

2023-12-31

Ovriga tiligangar

Other assels

Kassa och

bank

Cash and cash
equivalents

Summa
tillgangar

Tofal assefs

EUR

“fod

b

1142
54

Tiés '

Skulder till
Kreditinstitut

Current interest
hearing
llabilities

Other liabilities

EUR

16 492

2 582

Ovriga skulder Summa skulder

Total iabllities

EUR

16 492

2 592
4 085 6b4

L L e T e e B e e e e G
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

172212286

S

2. Finansiell riskhantering {fortsdttning)
Summary of significant accounting principies (continued)

22

(e} Valutarisk (fortsattning)
Currency risk (continued)

Follande tabell visar forandringen i vaxelkurger mot EUR f6r de valutar bolaget &r exponerade mot.
The following table shows the exchange rates to EUR for the currencies the Company is exposed fo.

Viaxelkurser mot EUR 2024-12-31 2023-12-31
Exchange rates to EUR

NOK 11,7888 11,2264
DKK 7.4579 7 4566
SEK 11,4539 11,1313
1,1038
08675

(1,9295

q ghet for en 10% Gkning/minskning av de valutaexponeringar som
ramgar | foregaende tabell. 10% &r ledningens beddmning av den mdjliga exponeringen for
valutakursfluktuationer och indikerar potentialen for rbrelse i resultatrékningen.

The fallowing table details the Company's sensitivily to a 10% increase/decrease in the currency
exposures provided in the previous fable. 10% is the management's assessment of the polential exposure
fo forsiogn exchange rate fluctuation and indicales the potenhal movement in the income statement.,

Okning/minskning av arets resultat 2024-12-31 2023-12-31
Increase/decrease in net result
NOK . .

{f) Kapitalriskhantering
Capital risk management

Bolaget forvaltar sitt kapital for att sékerstélla fortsatt drift samtidigt som man maximerar avkastningen till
aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukiuren | bolaget framgar av
balansrakningen.

The Company manages its capital to e
return fo shareholders through the optimisation of ifs eg

Baolaget har bundet aktiekapital som uppgar till 9 374 EUR (31 december 2023: 8 374 EUR),
The Company has resiricted equity share capital of €9 374 (31 December 2023: €9 374).

ey Signerat HM, FW, K], DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och bedédmningar vid tillampning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

Bolaget gér uppskatiningar och antaganden som paverkar de redovisade beloppen fér tillgangar och skulder
under ndstkommande rékenskapsar, Uppskattningar utvirderas |6pande och baseras pa historisk erfarenhet
ach andra faktorer inklusive férvéntningar pa framtida héndelser som anses rimliga under radande

farhallanden.

The company makes estimates and assumplions that affect the reported amounis of assets and liabifities
auring the next financial year. Estimales are continuously evaluated and are based on historical experience
and aother factors, including expectations of future events that are considered reasonable under the prevailing
circumstances.

Vidare &r den for bolaget mest betydande beddmningen faststéllande av verkligt vardet av investeringar. Den
metod som anvands for att faststélla verkligt varde redovisas i not 1e. Géllande bedémningar | samband med
faststéllande av verkligt varde sa &r tva bedémningar av stirst betydelse,

Furthermore, the most significant judgment for the company is the determination of the fair value of
investments. The method used o determine fair value is disclased in nole 1e, Regarding judgments refated o
the determination of fair value, two judgments are of the greatest significance,

Den firsta beddmningen avser vilkken varderingsmultipel som appliceras fér investeringar sam inte handlas pa
en aktiv marknad och dérmed inte har nagot observerbart marknadspris. En varderingmultipel valis genom att
jamféra investeringen med jAmférbara bolag som handlas pa en aktiv marknad och dérmed har publikt
tillgéngliga varderingsmultiplar, Medianen av dessa publikt tillgangliga varderingsmultiplar stalls i relation {ill
den varderingsmultipel som appliceras tdr investeringen. Sarskilt fokus 18ggs pa att beddma en rimlig rabatt |
farhallande till investeringens férutsétiningar jamfort med de publika jamférelsebolagen. Exempel pa sadana
forutsattningar ar aktielikviditet, verksamhetsstorlek, riskprofil samt tillvaxt.

The first jJudgment concerns which valuation multiple is applied for investments that are not traded on an
aclive market and therefore do not have an observable market price. A valuation mulfiple 1s chosen by
comparing the investment with comparable companies that are fraded on an active market and thus have
publicly available valuation mulfiples. The median of these publicly available valuation mulliples is compared
fo the valuation multiple applied lo the investment. Paricular focus is placed on assessing a reasonable
discount in relation to the investment's conditions compared to the public comparable companies. Examples
of such conditions include stock liquidity, business size, risk profile, and growth.

Den andra bedtmningen avser den finansiella prognos som bolaget faststéller for investeringen, Detta
uppskattas genom att beakta investeringens nuvarande finansiella stélining samt investeringens budget och
prognos.

The second judgment concems the financial forecast that the company establishes for the investment. This is
estimated by considering the invesiment's current financial position as well as the investment's budget and
forecast,

KJ, DA

W Signerat HM, PW
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED,

5072212288

4. Finansiella tillgangar och skulder
Financial assets and liahilities

a2

Detaljerade uppgifter om vasentliga redovisningsprinciper och berkningsmetoder for finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, métning och pa vilken grund intdkter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1. Bolagets mest
betydande finansiella tillgang avser dess investeringar samt faststéllandet av verkligt varde. Hur verkligt varde
faststalls beskrivs i not 1e medan uppskattningar och bedémningar forklaras i not 3.

Detalled information about significant accounting principlas and calculation methods for financial assets and
liahilifies includes the criteria for recagnilion, measurement, and the basis on which revenues and expenses
are reported. Disclosures regarding these gccounting prnnciples and calculation methods can be found in note
1. The company's most significant financial assel concems ils investments and the determination of fair value.
How fair value is defermined is described in note 1e, while estimates and judgments are explained in note 3

Tabellen nedan sammanfatiar bolagets finansiella instrument per kategori.
The fable below summarises the Company s nancial mstrumenis by category.

2024-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till viarderade till
verkligt varde upplupet
via resultat- anskaffnings-
rdkningen virde Summa

Financial
assoels at fair Financial
value through assels at
profit and loss amortised cost Total
EUR EUR EUR

Andelar | dotterfaretag 5 592 - 5 592
Shares i subsidianes

Andelar 1 intresseforetag 74 374 728 - 74 374 728
Shares In subsidiaries

Fordringar koncernfdretag - 3 793 918 3793 918
Recealvahiles from group companies

Ovriga fordringar - 2 2
Other current receivables

Kassa och bank - 256 256
Cash and cash equivalents O e
Summa tillgangar 74 380 320 3794 177 78 174 497
Total assels

222115557548581155
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ALTOR HOLDING V

ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsdttning)
Financial assets and liabilities (continued)

Skulder till koncernbolag

Liabilitie

s fo group companies

Ovriga kortfristiga skulder

Other current liabilities

Upplupna kostnader och forutbetalda intakter
Accured cost and prepaid income

Summa skulder
Total Habilities

Hr LYy
o+ . =3

" 0w Tl

Finansiella
skulder
varderade till
verkligt varde
via resultat-
rakningen

Financial
fiahilities at fair
value through

profit and loss
EUR

2024-12-31
Finansiella
skulder
vaderade till
upplupet
anskaffnings-
varde Summa

Financial

Hiabilities at
amortised cost Tofal
EUR EUR

3779741 3779741

4 500 4 500

3789 447 3 789 447




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

072212290
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4. Finansiella tillgangar och skulder (fortsittning)
Financial assets and Jiabilities (continued)

2023-12-31
Finansiella Finansiella
tillgangar tillgangar
viarderade till  varderade till
verkligt varde upplupet
via resultat- anskaffnings-
riakningen virde Summa

Financial
assets at fair Financial
value through assels al

profit and loss amottised cost Total
EUR EUR EUR

Andelar i dotterféretag 5742 - h 742

Shares in subsidianes

Ovriga finansiella tillgangar 60 230 707 - 60 230 707

Other inancial assels

Fordringar koncernfretag - 4 126 664 4 126 664

Receivables from group companies

Kassa och bank - 2 851 2 851

Cash and cash equivalents e
Summa tillgangar 60 236 449 4129 515 64 365 964

Total assels “

Finansiella Finansiella
skulder skulder
virderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa

Financial
liabilitres at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR

Skulder

T AR

Skulder till koncernbolag - 4 101 387 4101 367
Liabilifies to group companies
Ovriga kortfristiga skulder
Other current liabililies
Summa skulder

Total liabilities




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5802

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

4. Finansiella tillgangar och skulder (fortséttning)
Financial assets and liabilities {continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar
och skulder fir vilka det krévs upplysning om verkligt varde.

The table below summarises the Company's assels and liabililies measured al fair value and the assets and
liahilities for which disclosure of fair value is required.

2024-12-31 2023-12-31
Niva 3 Niva 3
Level 3 Level 3
EUR EUR
Tillgangar
Assels
Andelar | dotterfératag
Shares in subsidiaries
Andelar | intresselbretag 74 374 728 60 230 707
Shares in associated companes

5 92 5742

5.  Andelar i dotterféretag
Shares in subsidiaries

Organisations- Juridisk Eget kapital pe

Dotterforetag nummer Sate form 2024-12-31  Arets resultat
Corporate

identity Legal Equity as at  Net result for

Subsidiaries number Domicile entity 2024-12-31 the period

EUR EUR

Aktiebolag/
558187-8518  Sverige/Sweaden Limited b 502 ~150
company

Altor Holding V PV {SUB)
AB

Redovisat

Dotterféretag Valuta Kapitalandel varde

Subsidiaries Currency Share of equity Carrying value
Yo EUR
Altor Holding V PV (SLUB) AB EUR 100,00 5 592

I e, L B E
a{' ', ¥
3 .‘l:::l:' :"5 R 1!."

et EEATIERREION 05122 21 L 5R5T 548 signerat HM, PW, K
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559168-5804

CORPORATE JDENTITY NUMBER 558163-5802

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED

5. Andelar i dotterféretag (fortsattning) 2024-12-31 2023-12-31
Shares in subsidiaries (continued) EUR EUR
Ingaende balans 5742 8 639
Opening balance
Omvérdering ~150 -897
Revaluation - -

5 502 5742

6. AndelariintressefGretag
Shares in associated companies

Organisations: Juridisk Eget kapital per
Intresseftretag nummer Site form 2024-12-31  Arets resultat
Corporate
identity Legal Eqguity as at  Net result for

Associate company nuimber Domicile entity 2024-12-31 the period
ELUE EUR

Aktiebolag/

Altor Holding V AB 559180-8620 Sverige/Sweden Limited 270 784 102 34 947 387

campany

Redovisat

Intressefdretag Valuta Kapitalancdel vérde

Agsociate company Currency Share of equity Carrying value
Yo EUR
Altar Holding V AB EUR 30,85 74 375 110
Forvarv och avyttringar av aktier i intressefdretag 2024-12-31 2023-12-31
Acquisitions & disposals of shares in associated companies EUR EUR
Ingaende balans 60 230 707 49 397 124
Upening balance
Omvéardering 14 144 020 10 833 583
Revaluation Ty TyTTIT———
74374 727 60 230 70




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559168-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7. Ovriga externa kostnader
Other external expenses
Administrationsarvode
Administration fees
Kansultarvoden
Professional fees
Ovriga kostnader
Other external expenses

8. Revisionsarvoden
ﬂﬂﬁiﬁﬁm remuneration

Chrlings PricewaterhouseCoopers AB, revisionsarvode
Omimga PricewaterhouseCoopers AB, audit fee

4. Finansiella intikter
Financial income
Féanteintékter
Laan interest income
Ovriga finansiella intakter
Other financial revenue

10. Finansiella kostnader
Financial expenses
Réntekosinader
Interest expense

———  Transaktion (09222115557548991155

2024-12-31 2023-12-31

EUR EUR
- 17 888

31 369 2 659

2024-12-31 2023-12-31
EUR EUR
5 206 6 087

2024-12-21 2023-12-31

EUR EUR

3b4 133 -

2024-12-31 2023-12-31

EUR EUR

332 745 -



ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5302
CORPORATE IDENTITY NUMBER 559169-5802

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

11. Inkomstskatt 2024-12-31 2023-12-31
Income tax EUR EUR
Aktuell skattekostnad -
Current tax charge
Foregdende ars skatteskuld - -
Prior yaar tax liability

Skattekostnad respektive skatteintékt fér rakenskapsar med balansdag 2024-12-31 och 2023-12-31
kan stdmmas av mot redovisat resultat fore skatt multiplicerat med aktuell skattesats enligt féljande:
The tax charge/revenue for the periods ended 31 D
raconciled against reported net income before tax multiplied by the current income lax rale as follows:

2024-01-01 2023-01-01
Avstimning av effektiv skatt - 2024-12-31 - 2023-12-31
Reconciliation of effective income tax EUR EUR
Razultat fore skall 16 445 208 13 965 021
Net income for the period tax

Skatt enligt géllande skattesats 20,6% i Sverige -3 387 713

Income fax expense according to applicable tax

rate of 20.6% in Sweden

Skatleeffekt fran:

Tax effsct from:

E| avdragsgilla kostnader och toriuster ~5 527

Non-deductible expenses and losses

E] skattepliktiga intékier och vinster 3 389 780 2 882 224

Non-taxable income and gains

Koncernbidrag . -
; Group contributions

Underskottsavdrag for vilket ingen uppskjuten skatt redovisats -2 063 -4 903

Tax loss carried forward for which no deferrad tax has been

recognised

Total skattekostnad . .

Total income tax

Skatteméassiga underskoltsavdrag for vilka ingen uppskjuten skatt har redovisats uppgar til§

65 661 EUR (31 december 2023: 43 032 EUR). Dessa belopp avser senast beslutade
underskottsavdrag och inkluderar inte arets berdknade férandring av underskottsavdraget.

Total tax lnss carried forward for which ho deferred tax has heen recognised amounts to €65 661
(31 Decamber 2022: €43 032). These amounts refers to the lalest decided tax losses camed
forward and do not include the current years calculaled tax losses,

e Transoktion08222115557548901155 - Signerat HM, PW, K), OA
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ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12. Fordringar hos koncernbolag
Receivables from group companies
Fardran fran AEXPS AB
Receivable from AEXPS AB
Fordran fran ANPS Invest (No. 1) AB
Receivable from ANPS Invest (No. 1) AB
Fordran fran ANPS Invest (No. 2) AB

Receivable from ANPS Invest (No. 2) AB

Fordran fran ANP5 Invest (No. 3) AB

rom ANPS Invast (No. 3) AB

Receivable fr
Fordran fran ANPS Invest {No. 4)

Fordran fran ANPS Invest {No. 6) AB
Receivable from ANPS Invest (No. 6) AB

13. Ovriga fordringar
Other receivables
Ovriga fordringar

Qther receivables

14. Kassa och bank
Cash and cash eqguivalents
Banktillgndohavanden
Cash at hank

15. Skulder till koncernbolag
Liabilities to group companies
Skulder till Altor Holding V AB
Fayablas to Altor Holding V AB

16. Upplupna kostnader och foruthetalda intakter
Accured expenses and prepald income
Upplupna kostnader och farutbetalda intéakter
Accured expenses and prepaid income

2024-12-31
EUR
3 758 419

6 500
6 500
6 500

6 bUG

2023-12-31
EUR
4 126 664

-

EUR

2044-12-31
EUR
256

2024-12-31
EUR
3779 741

2023-12-31
EUR
4 101 367

gl Signerat HM, PW, K




ALTOR HOLDING V PV AB
ORGANISATIONSNUMMER 559169-5902
CORPORATE IDENTITY NUMBER 559169-5902

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

17. Transaktioner med nirstaende

18.

Related-party transactions

Parterna anses som nérstaende om den ena parten har mdjlighet att styra den andra paren eller utovar ett
betydande inflytande dver den andra partens ekonomiska eller operativa beslut.

Parties are considered o be relaled if one party has the ability to control the other parly or exercise
significant influence over the other parly in making financial or operational decisions.

bolaget.

AEXPS5 AB, ANPS Invest (No. 1) AB, ANPS Invest (No. 2) AB, ANPS5 Invest (No. 3) AB, ANPS Invest (No.
4} AB, ANPS Invest (No. 5) AB, ANPS Invest (No. 6) AB and Altor Holding V AB are considered to be
related parties of the Company.

Stéllda sdkerheter och eventualtérpliktelser
Pledged assets and contingent liabilities

Bolaget har inga utstéllda garantier per den 31 december 2024 (31 december 2023: 0 EUR).
Al Dscember 31, 2024, the Company has not provided equity guarantees (December 31, 2023 €0).

19, Visentliga hindelser efter rikenskapséret

Significant events after the reporting period

Det har inte skett nagra vésentliga héndelser efter rikenskapsarets utgang.
There have been no significant events after the end of the financial year.
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ORGANISATIONSNUMMER 559169-5902
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Stockholm den dag som framgar av var elektroniska signatur
Stockholm, according to the date stated on the digital signature

Klas Johansson
Styrelseledamot
Board member

Stymémﬁmmmﬁ

Chairman of the board

Styrelseledamot
Board member

Var revisionsberittelse har lAmnats den dag som framgar av var elektroniska underskrift

Qur audit report was presented the day that is stated in our elactronic signature

waterhouseCoopers AB

Ohrlings Price

Daniel Algotsson
Auktariserad revisor
Authorised Public Accountant
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1sionsherattelse

Till bolagsstamman [ Aftor Holding V PV AB, org.nr 558160-0802 @ @ @ e

Rapport om arsredovisningen

Uttalanden
Vi har utfért en revision av arsredovisningen fir Altor Holding V PV AB fbr ar 2024,

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och gereni alla
vésentliga avseenden rattvisande bild av Altor Holding V PV ABs finansiella stéllning per den 31 december
2024 och av dess finansiella resultat och kassafléde f6r aret enligt arsredovisningslagen.
Féarvaltningsherattelsen ar forenlig med arsredovisningens dvriga delar.

Vi tillstyrker dérfér att bolagsstamman faststaller resultatrakningen och balansrakningen fdr Altor Holding V PV
AB.

Grund for uttalanden

Wi har uffért revisionen enligt International Standards on Auditing (1SA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs narmare 1 avsnittet Revisorns ansvar. Vi &r oberoende i férhallande till
Altor Holding V PV AB enligt god revisorssed | Sverige och har i Svrigt fullgjort vart yrkesetiska ansvar enligt
dessa krav.

avis vi har inhdmtat ar tillrdckliga och &ndamalsenliga som grund for vara uttalanden,

Wi anser att de revisionsb

Styrelsens ansvar

Diet &r styrelsen som har ansvaret for att arsredovisningen uppréttas och att den ger en rétivisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven fér den interna kontroll som de bedémer &r nddvindig for att
uppréatta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa

aagentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for beddmningen av bolagets formaga att forisatta
verksamheten. De upplyser, nér sa 4r tilldmpligt, om férhallanden som kan paverka formagan att fortsétta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
géra nagot av detia.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vésentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att ldmna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig sdkerhet &r en hég grad av s&kerhat, men &r ingen
garanti fir att en revision som utférs enligt 15A och god revisionssed | Sverige alltid kommer att upptacks en
visentlig felaktighet am en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska beslut
som anvandare fattar med grund i Arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

ar

Rapport om andra krav enligt lagar och andra forfattning

Uttalanden

Utdver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens férvaltning far Altor Holding
WV PV AB for ar 2024 samt av farslaget till dispositioner betréffande bolagets vinst eller férjust,

\j tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget | férvaltningsberittelsen och beviljar
styrelsens ledamdter ansvarsfrihet for rdkenskapsaret.

Grund for uttalanden

Vi har utfirt revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare | avsnittet
Revisorns ansvar, Vi &r oberoende i forhallande till Altor Holding V PV AB enligt god revisorssed | Sverige och
har | Svrigt fullg]

jort vart yrkesetiska ansvar enligt dessa krav.




/i anser att de revisionsbevis vi har inh&mtat &r tillrAckliga och dndamalsenliga som grund for vara uttalanden,

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller férlust. Vid
ftrslag till utdelning innefattar detta bland annat en beddmning av om utdelningen &r férsvarlig med hénsyn till
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,

konsolideringsbhehov, likviditet och stélining i dvrigt.

2025072212299

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detfa innefattar
bland annat att fortlépande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad s3 att bokfdringen, medelsférvaliningen och bolagets ekonomiska angelagenheter | dvrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen ayv férvaltningen, och ddrmed vart uttalande om ansvarsfrihet, r att inhamia

revisionsbevis for att med en rimlig grad av sékerhet kunna bedéma om nagon styrelseledamat i nagot
vasentligt avseende;

« ftiretagit nagon atgéard eller gjort sig skyldig till nagon férsummelse som Kan féiranleda
ersétiningsskyldighet mot bolaget, eller

« D& ndgot annat sétt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betriffande revisionen av forslaget till dispositioner av bolagets vinst eller farlust, och dédrmed vart
uttalande om detia, &r att med rimlig grad av sé&kerhet beddma om forslaget ar férenligt med aktiebolagslagen.

Rimlig sékerhet &r en hdig grad av sdkerhet, men ingen garanti fér att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att upptécka atgéarder eller férsummelser som kan féranleda
erséttningsskyldighet mot bolaget, elier att ett férslag till dispositioner av bolagets vinst eller férlust inte ar
forenligt med aktiebholagslagen.

En yHerligare baeskrivning av vart ansvar for revisionen av frvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevigsornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Daniel Algotsson
Auktoriserad revisor

2av e

Transaktion 09222115557548591155 Signerat HM, PW, KJ, DA
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