an Intemational AB)

Infor Holdings {Sweden AB {formerly Laws
Cirghr, 558387-8148

Styrelsen for

=20250703;2025070804856

L

for rakenskapsperioden 1 januari 2024 - 31 december 2024

Undertecknad styrebeledamao intygar, dels aft denno kopio
av arsredovisningen Sverensstdrmmer med onglnalet, dels

#11] rﬁgmmﬁ kningen och balansrdkningen fastsidlis pa arsstamima
@Mm juni 2025. Arsst@rmman besldt att godkéinng styrelsens
Forsiag till virsidisposition [fonslag belrdffonde den uppkomna vinst].

Stockholm cen ... juni 2025

o Gland
CrdiSrancies
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Infor Holdings (Sweden) AB
Crgnr, 5583878148

Forvaltningsberalelse

Agartérhdllanden
Infor Holdings {(Sweden! AB, argonisaliorsnummer 5548387-B148, &r registraral 1 Kista, Svarge,
Bolaget tillhér Inforkoncamen och ar elt heligh dotterbolag il Infor [UR] Holdings Lid company no; 5727250, baserat |

Slorndlannien.

Allman informalion am verkaamhetlen

Irfor tilthandahdlier programvans- och sernvicel@sningar Bl irefag inom lilverknings-, och underhall sami servicesekiom.
Infor hor Sver 88 000 kunder dver hela virlden, Inlor solulions innefalior Enferprise Performanece Monagement, Supply Chaoin
Marwagement, Enferpiise Resowrce Planrdng, Customer Relotionship Manogement, Manulociudng Resource Flanning,
Enterprise Assel Monagemeant ach skefiddonsydda progeam. Infor soludions higlper kunder atl fSrenklo
effekivisaincsprocessen, minska kosinader ach Ska effekiivilelen, Infor hor kondor variden Sver och har sitt huvudkontor |

Maw Yok, UsA.

Verksambelen i Infor Holdings (Sweden! AB ulgdn aov all Sga och Brvalia belagets dellerbolag.

Oversiki dver g%mlim och stdlining

3]

2024-12-31  2023-12-31  2023-12-3) Arl-tendt  AA0-14-d

Resulfal
Faretagels rdreberesullal uppgick BE-0,7 MEEK {-0,4 MEEK]. Rasullol fore skoll uppgick 1l -43,3 M3EK 82,6 M3EK].

Batydande héindelser under rakenskapsaret
| aprll fecknade bodaget et Ian frdn sitt dollerbolag Infor [Bweden) AB ach l@mnade en utdelning pd 957.5 MEEK,
Uidwer detla har ingo visentago héindeber inhéial under drel,

Framd
Irfenr Haldings (Sweden] AR kommer, genom dess dolterbolag, forlséhio ol fokusera pd kundemaos behoy och kommer
ocksd ol faristilla gl gdra tkltode investedngar | wira systern och andra inllichv t8r gl stkestalla Bagsiklig fromgong (e
Inforkoncamen och dess kunder,




ST meanaemg

Infor Moldings (Sweden) AB
Uirgne, BBB3BT-R148

Uppratonde av Rencermredovisning
infor Holdings [Sweden) AB & moderbolag il en gropp ov dotterbolag, Koneemredovisning uppratos inte, | enlighet med
Kopr, 7 52 Ansredovisningstogen [ARL). Kersolidering sker | Infar Forelan Invesiments, LLC. som ulgdr hdoste aliménd

tillgdingho koncemmdss

Forlsatt drift
Shyrelsens beddmning r all bolaget har resurser [8r all forisdita verka under en dverskbdli ramiid. Bolaget har (41 en

goranti som bekriftar ekonomiskt stad Indn Intor [UA] Ine vilkat gde det mdiligt 1By Grataget oll upplylin sing skulder ndir de
tufaller de ndrmasie 12 manaderma fian dogen f6r undertecknandet av dessa Enonsielia rapporiern, Av denna anledning .

andes forllevwnodspincipen ér redovisningen vid beredningen av ingnsialia ropporter poh ultialanden,

fnfor Halding (Swadean] ABs maderbiolog har dessulom i8mnaf en garantl om alt, vid evenfuells bahov, idcko alla
koncemmdssigo fordingor om moelport inte skulle vora solid vid Brfalodag.

T bolagssiommons [Gricoonde star enligh bolonsiBkningen Bljonds vinstmede!

Balanzseral resuitat | 073,343,958
Urdelning il moderbologet #57.50%.400
Arels resuliaf | _ -43,364.708
Ackumulerad vinst #ll isrfegonde 71468850

ityrelsen foresior oif vinstmedlen fordelas enligh folfande:
| ry rfikning Svenibres 71,468,850
Summa 71,488,850

Hd

For faretagels resultal aoch finansislla stéiining, hinvisas il resultat- ach bralansréikningen med Hihdronde noder |




infar Holdings (Swadaen) AG
Crgnr, 556387.8148

Resultatrikning

Helonp | MSEE
Intakier
Metioomeatining
summua Indakier

Borelsans kastnader

Owrigiel externo kostnader
Rorelyeresultat

Resuital Iran Mnansiella posler

Cwrico rinteintakler och lknonde resulioiposter
Kintekosinader och [knonde resullatposter
Resullof efler inansielia poster
Bokslulsdisposiioner

Skall pd drels resulial

Arets resulial

pdeat

20040101 -

2024-12-31

./
0.7

-43.0
-43.7

0.4

43.3

2023-01-01 -
0931231

-0.4
-4

33.0
82 &



Infor Holdings {Swedaen)
Orgnr, 556387-8148

Balansrdkning __ . N |
Bedop | MIEK Mot 2024-12-31 H23-12-31

HLLGANGAR
Anlaggningstillgangar

Andelar i koncemfsretag 4 1,707.5 1,707.5
Fardringar hos koncemifaretag .
1,707.5 1,705

Summao onlggoningsiiilgdngor 1,707.5 1.707.58

Omstittningstillgangor
Karlfristigo fordringor
Fordrngor hos koncemdoretog - 0,4 -

foassa och bank - 0.3
Summa omsdtningstiligngar 0.4 0.3

SUMMA TILLGANGAR 1,707% L7078

EGET KAPITAL OCH SKULDER

Egef kaplial
Bunde! eget kapitai

aktiekapital {147 652 883 okfier, kvaivarde 3.4)

Uppskivningsfond

Feift

agef kopifal

Bolanserad vinst
Uidelring Hil moderbolagedt

Arels resultad

afla

47,2
GI0.7

.O72.3
~F57.5
-43.3

af 1.3
4% .2
&els

47029
~3,098.7
68.1

1.5 10723
Summao eget kapital 497 2 1 493.0

Lanalristiga skulder
Skulger il koncemtbretag 7 57,5
summa langhistiga skulder RETH

Konfristiga skulder

Skulder 8l koncemnifbretog 7 43,2 -
Skoltteskuldear P48 14.5
Uppluong Rosinader ook iSrutbetolda int8kler .2 0.3
Summa korfristiga skulder 58.2 4.8

SUMMA EGET KAFITAL OCH SKULDER 1,707.9 1,707 8




kfor Holdings [Swadan)
Cregnr. H56287-2148

Eget kapltal
Belopp { MIEK

Aktie- Uppskrivnings- Bodarserad  Aveds

. Kagial fond . ¥t Resulial lotal
ngdende bolans 57 1.5 497 1,004.2 A5 1 | AY30
Utdelning Hll moderbolagel - - L2575 . L5715

i}?éﬁmﬁ%ﬁtﬂﬂ iGregdends ars resullal . - 68,1 ~-48. 1
Arels resuiial : . o e u ~-43.3 -43.3
Utgaende buluns ~ A71.5 49.2 114.8 «43.3 A9L2




Infor Holglngs (Sweden) AB
Crgnr, 556387-8148

Mot 1 Allmanna redovisningsprinciper

Q%ﬁmﬂ drredovisning har uppriiials | enlighet med dnsredovisningslogen och BFMAR 20121 Amsredovisning och

konocernreciondisning (K310,
O inget annot anges, & princioerno ofSrandrade [Bmidrt med teregdende ar,

Andelar | koncermnféretayg

Investerdngar redovisos | balansriikningen pa historisk anskaflfringskostnod minus nedsknviingar.
Faretogsledningen ulvérderar varje ar om del finns indikafion oa el nedskivningshehow. Om det finns,
ubviirderar Iretage! investaingens pedovisads virde, Om det redovisode vordel Svensliger
Sterdnningsvirde!, kommet det nadskivoo beloppel kostnadsions | resuliairdindngen,

Fordengar ..
Fordrngar har effer individusil vardering upptogits il belopp vamed de berdknos inflyto. romeberesullatet|
wiidindsk valita har crmrdkngls il balarsdagens kurs, Susdifferener pd kortlista fardingar ook skulder ingdr i

e sarasultoalet.

Inkomsiskatier
Redovisades inkomsiskalter innefatlor skatt som ska betalos eller erhddias avseende akluellt &, justeringar

ervzeende Hdigore Srs akluelio skall sormd Brdndringor | uppskiulen skall

Uppskjuten skaltefordran ovseende undenkotisavdrag elier andra tramiicle skalterndssigo avdrag redovisas
F den ulsltBckning del Ar sannaolikt alt avdroget kon avréikngs mot Sveskalt vid framiida beskatining.

Koncernbldrag och akileagortiliskot

AkBetigoriliskot! s direkl mol egel kopllal his mollagaren oo aklivieras [ aklier ooh gndelar hos
givaren | den mdn nedskivinig e erfordras, Koncembidrag redovisas enligl skonomisk innebérd.
Efter Svergdngen il K3 redovisos kencembidmg som e amslag § resulialr@eningsn,

KassofiSdesanalys
Eoratacel definieras sam ell mindre (Sretog enfgl ARL | kap 2 § och behdver Jdarfér inte uppréitta ndgon

kassafibdesanalys enligh ARL 2kap 1 §.

Uppskaltningar ach beddmningar
Bolagel kanner inte Hll ndgra beddmningar eller vasenlliga aontuagonden som ligger
ytanfér sedvonligo bedémningar ech antoganden | bronschen.




fnfor Holdings (Sweden) AR
Lirgnr, 586387-8148

Not 2 Owilgo rintelntékier och lknande resultatpost

Réintelntékler, koncemidrelag
Yoalulokursvinster

Mot 3 CGvriga rinfeinléider oth liknande resuffatposter

Rénlekostnader, kancemidrelag

Mol 4 Boksiuisdispositioner

Ethidiling koncambidrog

Mol 5 Skatl

Skatteavsidmning
Resuliah {Gre skalt

Sualt berfiknad enligh gélionds skatesats gt 20,8%
Skatteeliek! av e avdrogsgillo kostnader

Erhailng kancembidiag

skatt pd dreds resuliol

Ulnyitiande av skotfe fGrluster fran lidigorme pedader
Redovisad skallekastnad

Mot & Andelar | kancerniSrelag

Ackumulerade anskaffningsvéirden
Wil drels hian
Bokidd virde vid areis slul

Specifikation av moderbolagets iInnehav av okfler cch |
andelar | koncernldratay Agarandel
Dolertdrelag f Stte va

Irifor {sweden] AR, 556224-1348,
Eisla, Svedge

Tatall

Arrked
andelar

J024-01-07 -
2024-12-31

2024-011-01 -
2024-12-31

. 430

43.0

2024-01-01 -

2024-12-31
287
387

2024-01-01 -
2024-12-31
-43.3

2.0

B2
i

0.0

0.0

2024-01-01 -

- 2024-12-31

1,707.5
17075

Boxfiel véinde
H024-12-31

1,707.5
1,707.5

Porcrinco

Asilesd

HER006.0

2023030 -
2023-12-31
530

81,0

L34 -

230001 -

2023-01-01 -
2023-12-31

82.4
14.0

-

|
25
14.5

2023-01-01 -
2023-12-31

L2073
1,707.5

Bokiart varde

L Py

1.707.5

Skulder

2024-12-31 2023-12-31 H24-12-3] J0E3-12-31
Aktuella saldon med koncemforetaog . 43.2 .
Langsikliga saldon med koncemfémelag . . §57.5 .

. irg i # - # it T

- - 1.000.7 "

Mot 8 Stalkda sakerheter och ansvarstérblndelser |
Dt finns ingo sidlido stkemheter eller onsvosiBibindeler pd bolonsdogen.

Mol § Vasentligo hindelser elffer rdkenskapsdrels slut
Wi {&rvlintor oss ingo yHedigore belydande drdndingarn ] Bretogets verksaombel 180 ndsho rikenskansdr och framdl.




irdesr Holdlngs [Swedan AB
Hyne, B56387-2148
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infor Moldings [Sweden) AZ
Crgne, 5503687-8148

Hockholm den 26 lund 2038

hMarcel Gillanbaek
Shyralssledomo!

1.




Infor Haldings (Sweden) AB
Qrgnr. 556387-81448

Stackholm den 24 juni 20235

Arncire P Hyllon
Styrelseladomol




nfor Holdings {Swe
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Oesird Akarciohl
Styrelieledoamol

o T e TR e, b, S, R




Infar ngwﬁ {Sweden) Al
Cirgrr, S56387-8148

14,
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Vi renvdsionsberdiielse hor [Gmnais den 1é J ﬁﬁ
Grant Thomion Sweden Al

gl revvisor




Till bolagsstémman i Infor Holdings (Sweden) AB

ngm r. 056387 - 8148

Rapport om arsredovisningen

Uttalanden

Vi hor utfért en revision ov arsredovisningen 6r Infor Holdings

[Sweden) AB f&r &r 2024,

Enligt var uppfattning har arsredovisningen uppratiots | enlighet

med &rsredovisningslagen och ger en | allo vésentligo avseenden
rattvisande bild av Infor Holdings [Sweden) ABs finansiella stéll-
ning per den 31 december 2024 och av dess finansiella resultat far
aret enligt Graredovisningslagen. Férvaltningsberdttelsen &r {Gren-
lig med arsredovisningens dwvriga delar.

Vi tillstyrker dartér ot bolagsstGmman foststdller resultatréik-

ningen och balansrdkningsn.

Grund for uttalonden

Vi har utfért revisionen enligt International Standards on Auditing

[184]) och god revisionssed | Sverige. Vart ansvar enligt dessa stan-

darder beskrive ndrmare | ovenitiet Hevisorns ansvor, Vi &r obero-
ende | férhdllande il Infor Holdings [Sweden] AB enligt god revi-
sorgsed | Sverige och har | Svrigt fullgjort vart yrkesetiska onsvaor

enligt dessa krav.

Vi anser ot de revisionsbavis vi har inhmtot &r tillrdcklign och
dndamalsenliga som grund fir viro uttalanden,

styrelsens ansvar

Cret Or styrelsen som har ansvaret For att drsredovisningen upprat-
tas och att den ger en réttvisande bild enligt arsredovisningslogen.
Styrelsen ansvarar dven tdr den interno kontroll som den bedbmer
&r nddvandig t6r att uppratta en arsredovisning som inte innehdal-
ler nGgra visentliga felaktigheter, vare slg dessa beror po oegent-

ligheter eller misstag.

Vid upprattandet av Grsredovisningen ansvarar styrelsen 6r be-
démningen av bologets férmaga att fortsatta verksamheten. Den
upplyser, ndr sa ar tillimpligt, om f&rhallanden som kan paverka
formagan att fortsGtta verksamheten och att anvanda antagan-
det om fortsatt drift. Antogondet om fortsott drift tillompas dock
inte om styrelsen ovser att likvidera bolaget, upphora med verk-
samheten eller inte har nGgot realistiskt alternativ till att gdra nd-
got av detia.

Revisorns ansvar

Vara mal &r att uppna en rimlig grad ov sékerhet om huruvida Grs-
redovisningen som helhet inte innshaller nagro vasentligo felaktig-

heter, vare sig dessa beror pd osgentligheter eller misstag, och att
amna en revisionsberdttelze som innehdller vira uttalanden. Rim-

ig stikerhet &r en hég grod av stkerhet, men ar ingen garanti f6r

Registrerat revisionsbolag

Member of Grant Thorpton intamations Lk

att en revision som utfdrs enligt [5A och god revisionssed | Sverige
alitid kommer att upptdcka en vasentlig felaktighet om en sddan
finns, Feloktigheter kan uppstad pé grund av cegentligheter eller
misstag ocnh anges vara vasentliga om de enskilt eller tilisammans
rimiigen kon 16rvGntos paverka de ekonomiska beslut som anvan-
dare fattor med grund | arsredovisningen.

som del av en revision enligt ISA anviinder vi professionellt om-
dtme och har en professionellt skeptisk instilining under hela re-
vigionen. Dessutom:

*

identifierar och bed@mer vi riskerna fér vésentliga felaktigheter
| arsredovisningen, vare sig dessa beror pd ocegentligheter eller
misstag, utformar och utfdr granskningaatgéirder bland annat uti-
fran dessa risker och inh&mtar revisionsbevis som &r tillréckliga
och dndamalsenliga fér att utgéra en grund f6r véira uttalonden,
Risken for att inte uppticka en visentlig felaktighet till 6lid av oe-
gentligheter tir hdgre tn f&r en vasentlig felaktighet som beror pa
misstog, eftersom ocegentligheter kan innefatta ageronde | mas-
kopi, forfalskning, avsiktlign utelGmnanden, felaktig information el-
ler asidostttande av intern kontroll.

+ skaffor vi oss en fGrstbelse av den del av bolagets interna kon-

troll som har betydelse f6r wdr revision for att utformao gransknings-

inte for ot utiala oss om eftektiviteten | den interna kontrollen,
E'

vands och rimligheten | styrelsens uppskattningar | redovisningen

»  ulvarderar vi lmpligheten | de redovisningsprinciper som ane

och tillhdrande upplysningar.

« drarvi en slutsats om lampligheten [ ot styrelsen anvdnder an-
tagandet om fortsott drift vid upprattondet av arsredovisningen.
Vi drar ockst en slutsats, med grund | de inhémtade revisionsbevi-
sen, om huruvido det finns ndgon viisentlig osGkerhetsfaktor som
avser sGdana hiindelser eller férhéllanden som kan ledao till bety-
dande tvivel om bolugets formdga att fortsGtta verksamheten. Om
vi drar slutsatsen ott det finns en viisentlig ostkerhetstaktor, méste
vi | revisionsberdttelsen fasta uppmérksombeten pd upplysning-
arna i arsredovisningen om den visentliga osdkerhetsfoktorn eller,
om sddana upplysningar 8r otillrckliga, modifiera uttolandet om
drsredovisningen. Vara slutsotser.baseras pd de revisionsbevis
som inhdmtas fram till datumet f6r revisionsberattelsen. Dock kan
framtida handelser eller férhallanden géra att ett bolag inte langre
kan fortedtto verksamhbeten,

utvarderar vi den Svergripande presentationen, strukturen och
innehdllet | arsredovisningen, daribland upplysningarna, och om
arsredovisningen &terger de underliggande transaktionerng och

hiindelserna pa ett satt som ger en réttvisande bild.

Vi maste informera styrelsen om bland annot revisionens plane-

rade omfattning och inriktning samt tidpunkten for den. Vi maste
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Grant Thornton

acksd informera om betydelsetulla inkttagelser under revisionen,
diribland de sventuslla betudande brigter | gen interno xontrallen

sam vi identifierat.

Rapport om andra krav enligt lagar och andra for-
fattningar

Uttalanden

Lt&ver vOr revision av Graredovisningen har vi Gven utfért en ravis-
ion av styrelsens fErvaltning f6r Infor Holdings [Sweden) AB f&r ar
2024 samt ov férslaget till dispositioner betroffande bolagets vinst
eller térlust.

Vi tillstyrker att bolagsstimman disponerar vinsten enligt forsloget

5

i farvaltningsberdttelsen och beviljor styrelsens le

clymoter an-

svarsfrihet fér rtikenskapséret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Yart an-
svar anligt denna beskrive nGrmare | avsnittet Revigsorng ansvar, Vi
éir oberoande i férhallande till Infor Holdings (Sweden] AB enligt

god revisorssed | Sverige och har i 8vrigt fullgjort wart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh@mtot &r tillrdckligo och
andamdlsenliga som grund fir véra uttalanden,

styrelsens ansvar

Det dr styrelsen som har ansvaoret for torslaget till dispositioner be-
tridffande bolagets vinst eller forlust. Yid forslag till utdelning inne-
fattor detta bland onnat en bed&mning av om utdeiningen Gr f6r-
svarlig med hénsyn till de krav som bolagets verksamhetsart, om-

fattning och risker stdller p& storleken av bologets egna kapital,
konsolideringsbehov, likviditet och stélining | Svrigh.

Styrelsen ansvarar f&r bolagets organisation och frvaltningen av
volagets ongelégenheter. Detto innefottar bland annot ott fortld-
nande bedéma bolagets ekonomiska situation och ott tillse ott bo-
lagets arganisation dr utformad sa att bokféringen, medelstérvalt-
ningen och bolagets ekonomiska angeldgenheater | Svrigt kontroll-
sros po ett betryggonde sdtt.

Stockholm, den 26 juni 2025
Grant ?ﬁi‘&mwﬁ Sweden AB

Registrerat revisionsbolag

Meenbiar of Grasnt Thoroion mternsional Lid

Revisorns ansvar

Vart mal betraffande revisionen av forvaliningen, och déirmed vart
uttolande om ansvarsfrinet, &r ott inhamto revisionsbeavis far ott
med en rimlig grad av stikerhet kunna beddma om nagon styrelse-
ledamot | nagot vasentligt aveeende:

»  foretagit ndgon atgard eller gjort sig skyldig till ndgen férsum-

melse som kan téronleda ersGiiningsskyldighet mot bologet, sller
. ;;a% ﬂ%gm annat sitt handlat | strid med aktiebolagslagen, Eren

redovisningslagen eller bolagsordningen.

Vart mal betriiffande revigionen av férslaget till dispositioner av
bolagets vinst eller f6riust, och déarmed vart uttalande om detta, &r

L

ott med rimlig grad av séikerhet ©

eaema om farslaget ar forenligt
mad aktiebolagslagen,

Rimlig sékerhet r en hdg grad av stikerhet, men ingen garanti for
aft en revision som utférs enligt god revisionssed | Sverige alltid
kommer ott uppticko atgtrder eller fBrsummelser som kan foran-
leda ersétiningsskuyldighet mot baloget, eller ott ett t6rslog till dis-
positioner ayv bolagets vinst eller férlust inte ar forenligt med aktie-
polagslagen.

Som en del av en revigion enligt god revisionssed i Sverige anvin-
der vi professionellt omdome och har en professionelit skeptisk in-
stdlining under hela revisionen. Granskningen av f&rvaltningen
och forslag:

st till dispositioner av bolagets vinst eller fdrlust grun-
dar sig friimst pd revisionen av rikenskaperma. Vilka tiltkommande
granskningsatgfrder sorm utfors boseras pd var professionella be-

démning med utgdngspunkti risk och visentlighet. Det innebér att

vi fokuserar gronskningen pd sddana &tgdrder, omrdden ach fée-
hallanden som &@r véisentliga fér verksamheten och déir avateg och
dvartridelser shulle ha sGrekild betydelse fér bologets situation. Vi
gar igenom och prévar fottade beslut, beslutsunderlag, vidtogna

atgarder och andra f8rhalilanden som &r relevanta f&r vart utta-
lande om onsvoarstrihet

Som underlag tir vart uttalande om styrelsens forslag till disposit-

ioner betraffonde bolagets vinst eller forlust har vi granskat styrel-
sens motiverode yttrande samt ett urval av underlagen for detto

fir ott kunno bedbma om fGrelaget ar forenligt med aktiebologs

gern.

Fotokopians verensstammalse
med originalet intygas:
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INANCIAL STATEMEN

December 31, 2024 and 2023 | With Independent Auditor's Report Therein
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNT

Board of Managers
Infor Foreign Investments, LLC

Opinion

Wi have audited the consolidated financial statements of Infor Foreign Invesiments,
LLC and subsidiaries (the "Company”), which comprise the consclidated balance
sheets as of December 31, 2024 and 2023, and the related consclidated stalements
of income, comprehensive (loss) income, members’ equity, and cash flows for the
years then ended, and the related notes to the consoclidated financial statements.

In our opinion, the accompanying consoclidated financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2024
and 2023, and the results of its operations and its cash flows for the years then ended
in accordance with accounting principles generally accepted in the United States of

America.

Basis for opinion

We conducted our audits of the consolidated financial statements in accordance with
auditing standards generally accepted in the United States of America (US GAAS).
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
reguired to be independent of the Company and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our
audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with accounting principles generally
accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is required o
evaluate whether there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company's ability to continue as a going concern for
one year after the date the consclidated financial statements are available to be
Issued.

Grant Thomion LLP iz a 1.5 member finm of Grant Thomion nlema
seoarate logal entities and are nol 8 wondwide partnership,

ional Lid (GTILY, GTIL and sach of its member fiems are
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance 18 a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with US GAAS will always
detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
aoverride of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the

A:

iudgment made by a reasonable user based on the consolidated financial statements.

|

in performing an audit in acco e with US GAAS, we;

» Exercise professional judgment and maintain professional skepticism throughout
the audit.

« |dentify and assess the risks of matenal misstatement of the consolidated
financial statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the consolidated
financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, no such gpinion IS expressed,

» Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the consolidated financial statements.

» Conclude whether, in our judgment, there are conditions or events, considerad In
the aggregate, that raise substantial doubt about the Company's ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control-related matters that we identified during the audit.

Atlanta, beorgia
April 4, 2025



INFOR FOREIGN INVESTMENTS, LLC

Consolidated Balance Sheets
December 31, 2024 and 2023
(Dollars in millions)

ASSETS __Notes 2024 .

Cash and cash equivalents 1 3 1456 '

Receivables, net 3,14
Related party notes receivable, current 14 1,143 740
Income taxes receivable 11 8
Other current assets 7 128 128

Total current assets 1,655 1,393

A

Related party notes receivable, non-current
Froperty and equipment, net
RKight-of-use assels
Goodwill
Intangibles, net
Deferred income taxes
Other assets
Total assets

to

wgﬁmm

LIABILITIES AND MEMBERS' EQUITY
Payables

Income taxes payable

Operating lease liabilities, current 1
Deferred revenue, current ¥ 1
Qther current liabilities 915

Total current liabilities

e
uﬁ

P

Uperating lease liabilitie
Deferred income {axes
Deferred revenue, non-current 1 g 5
Income taxes payable, non-current 47 53
Uther liabilities 8,15 36 37

s, non-current 12 a3 38

Total liabilities 1,313 1,252

Members' equity 13 5,656 5,980
Accumulated other comprehensive (lass) income b 13 o {367} 19

Total Infor Foreign Investments, LLC members' equity. 5,489 5,999
Noncontrolling interests .. * -. |

Total liabilities and members' equi

See accompanying notes to Consolidated Financial Statements.




Consolidated Statements of Income
Years Ended D

(Dollars in millions)

_Notes 2024 2023

b

Sales and operating revenues:
S5aa$s revenues 1 5 402 & a6eE
Software license revenues 1 689 78

Total software subscriptions and license revenues 471 444
Product updates and support revenues 1 527 477

Total software revenues ga8g 921
Consulting services and other revenues { .. 652 &/0

Total sales and operating revenues 14 | 1,850 1,591
Costs and operating expenses: :
Cost of sales 14 803 745
=elling, general, and administrative 1,14 271 303
Research and development expenses 1,14 226 [ 84
Depreciation and amortization 14,6 Y
Restructuring and related expenses 1.15
Total costs and operating expense
Income from operations
Interest income, net 14
Other {income) expense, net 1.8
Income before income taxes
Income tax expense 10
Net income
Met income attributable to noncontrolling interests
Net income atiributable to infor Foreign investments, LLC

See accompanying notes to Consolidated Financial Statements.



Consolidated Statements of Comprehensive (Loss) Income
Years Ended December 31, 2024 and 2023
Dollars in millions)

Net income : | LA . 3 157§ el

Other comprehensive (loss) income, net of tax (expense) benefit
Foreign currency translation adjustments
Change in pension liability, net of tax effect of $0 and $1, respectively

Total other comprehensive (loss) income

Comprehensive (loss) income

Comprehensive income atiributable to noncontrolling interests 2 &

Total comprehensive (loss) income attributable to Infor Foreign Investments, LLC

See accompanying notes to Consolidated Financial Statements.



Consolidated Statements of Members' Equity
Years Ended December 31, 2024 and 2023
(Dollars in millions)

Total Infor

Acoumuiated Farelgn
Cither Investments,

Additional Comprehensive LLE

Faid-In Retained  Mamb Members' Moncontralling
Capital ~ Eamnings  Equity ~_ Income  Equity —_ Interests
Metl Income e e 139
(Other comprehensive income - — - 152 152
Dividend received — - —_— e e
Equity distributions g1} 97} O 51 B = {297}
December 31 2003 141 5,980 14 5 864

Met income e 155 155 e 155

{ther comprehensive loss —_ ~— = (388 (d86)
Dividend received - — — — —

Erjuity distributions 113 {283) — {283 — (283)
Equity contributions 13 I D

Cacamber 31, 2024

1Z2ee Note 13

See accompanying notes to Consolidated Financial Statements.
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INFOR FOREIGN INVESTMENTS, LLC

Consolidated Statements of Cash Flows
Years Ended December 31, 2024 and 2023

Cash flows from operating activities,

Meat income & 1687 &

Adjustments to reconcile net income to net cash provided
Depreciation and amortization 461215 223
Provision for credit losses and sales allowances | | 3 B
Deferred income taxes "“ 10 (18]
Unrealized (gain) loss on foreign currency * 1 (167

Nel change in operating assets and liabiliies: *
Fecelvables, net : 3,14 29
(ther gssels I (103
efpayable, net b

 {ax receivabl
Fayables and other liabilities 914 159
Deferred revenue 14 {13

MNet casn provided by operating activities 521
Cash flows from investing activities:
Buszinesses purchased, net of cash acquired 2 (27}
Issuance of related party notes receivable 14 (1,367}
ivable and other investments 14 1,105

Proceeds from related party notes rece

Net change in related party revolving loan facility 14
Purchases of property and equipment

Met cash used in investing activities

Cash flows from financing activities,
Equity distributions 13
Med change in related party revolving loan facility 14
Payments on finance lease and other obligations 12

(ther

MNet cash used in financing activities

Effect of exchange rate changes on cash and cash equivalents

Net decrease in cash and cash equivalents
L.ash, cash equivalents, and restricted cash at begi

ng of period 2%

See accompanying notes to Consoclidated Financial Statements.




IGN INVESTMENTS, LLC

INFOR FORI

Consolidated Statements of Cash Flows (continued)
Years Ended December 31, 2024 and 2023
(Dollars in millions)

325070804881

supplemental cash flow information:
Cash paid for income taxes F (83} § (59}

-

Non-cash investing and financing aclivities: ;
Equity distributions 13 (283} —
Equity contributions | 13 4 e

Change in accrued capital expenditures s (1}

0250703;2

o, & e 3

Reconciliation of cash, cash equivalents, and restricted cash:
Cash and cash equivalents 146 . 248
Restricted cash 11 -— 1
Total cash, cash equivalents, and restricted cash 3 147 & 249

included in "Other current assets” in the Consolidated Balance Sheets

See accompanying notes to Consolidated Financial Statements.
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INFOI

 FOREIGN INVESTMENTS, LLC

Notes to Consclidated Financial Statements
(Dollars in millions, except share and per share amounts)

Note 1 - Basis of Presentation and Significant Accounting Polici

escription of the Business

1k=20250703.2025070804882

Infor Foreign Investments, LLC ("Infor Foreign Investments”) {and its subsidiaries, together, the "Company") is an indirect wholly

d subsidiary of Infor, LLC ("Infor"}. Infor is a wholly owned subsidiary of Koch Compantes, LLC ("KC"), a privately held

GWne

corporation owning a diverse group of businesses engaged in operations and investments worldwide. KC 18 a wholly owned

subsidiary of Koch, Inc. ("KI"). On August 1, 2024, the Company's ultimate parent changed from Koch Industries, Inc. ("KII"} to KI.

Infor Foreign Investments is the parent company of the majority of the non-ULS. subsidiaries of Infor,

Infor is a global leader in business cloud software products for companies in industry-specific markets. Infor develops complete
industry suites in the cloud for its focus industries, including industrial manufacturing, distribution, healthcare, public sector, food

& beverage, aerospace & defense, fashion & retail, and automotive. infor's mission-critical enterprise applications and services

b

for Fortune 500 enterprises and small and medium-sized businesses (SMB

market disruptions and achieve business-wide digital transformation. Infor serves a diverse and sophisticated global customer

base across four major geographic regions - the Americas, Europe, Middle East and Africa, and Asia Pacific

The Company generates revenues primarily from providing access to its software products through Software-as-a-Service (SaaS)

nses granting customers use of the Company's software products,

subscription offerings, the sale of perpetual or term software lice
providing on-going product updates and support services for customers through subscription-based annual maintenance and
support programs, and providing consulting services which help customers implement and use the Company's applications more

effectively.
Basis of Presentation

The accompanying Consolidated Financial Statements of the Company have been prepared in accordance with generally
ed States ("U.S. GF

statements of Infor Foreign Investments and subsidiaries in which a controlling interest is maintained. For confrolled subsidiaries

tements include the financial

accepted accounting principles in the Uni AFPY). The Consolidated Financial Sta

in which ownership is less than 100%, the outside investors' interests are reported as a noncontrolling interest. All significant

intercompany balances and transactions are eliminated in consolidation.




Reclassifications

Certain reclassifications have been made to prior period financial statements to conform to current period presentation.

G

Significant Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents consist of highly liquid investments with maturities of three months or less when purchased,. The

:

Company's cash balance, at times, may exceed the federally insured limits. Cash and cash equivalents are maintained with a

diversified group of institutions that the Company believes to be of high credit quality.

In addition, the Company has restricted cash balances which are classified as either "Other current assets” or "Other assets” in

the Consolidated B eralize various
operating guarantees such as leases, acquisition funding, or letters of credit.

Infor maintains a notional multi-currency cash pooling arrangement to manage global liquidity requirements. As part of a master

s held by

netting arrangement, the participants can offset bank overdrafts of one participant against positive cash account balance

another participant without physically transferring funds between entities. A net positive cash position for participants within Infor

Foreign Investments is included in "Cash and cash equivalents”, and a net negative cash position for participants within Infor

Foreign Investments is included in "Other current liabilities" {Note 9) in the Consolidated Balance Sheets.

Receivables, net and Noles Receivablss, net

Receivables, net and Notes receivable, net consist of third party trade receivables (Note 3), related party trade receivables (Note

for credit losses. interest in

14), related party notes receivable (Note 14), and allowance

come is recognized based on the

cantractual rate ogver the life of the npte.

The Company is exposed to credit losses on receivable balances. The allowance for credit losses is determined through
assessment of historical trends, the current and projected economic conditions, and customer and counterparty credit ratings. The

Company manages credit risk through normal industry collateralization processes, extensive credit analysis, and diligent payment

management practices. Receivables are written off when the Company determines that collection i1s not probable.
Property and Equipment, net

3

preciation and amortization expense are recognized over estimated useful lives,

Property and equipment are stated at cost. De

primarily utilizing the straight-line method. Finance leases are amortized over the lesser of the estimated useful life of the

tterments are capitalized.



4.

g

)
&
%

%k=2025

Property and equipment are reviewed for impairment whenever events or changes in circumstances indicate the carrying amount
of an asset may not be recoverable. Recoverability of the asset to be held and used is measured by comparing net carrying value
of the asset group to future undiscounted net cash flows, excluding interest charges. If undiscounted net cash flows are less than
the net carrying value, the recognized impairment is measured by the excess net carrying value over fair value. Fair values are

based upon appraisals or estimates of discounted future cash flows. In the dis model, the Company uses various

uncbservable inpuls. Assels to be disposed of are reported at the lower of the carrying amount or fair value less costs to sell (Note

4}

Leases

a

The Company has operating lease commitments for office facilities and equipment. The Company also has finance |lease
commitments for vehicles and other equipment. The Company determines if an arrangement is a lease or a service contract at

a i

inception. If an arrangement is a lease, the Company determines if it i1s an operating lease or a finance lease. At lease

commencement, the Company records a lease liability and corresponding right-of-use ("ROU") asset for those leases determined

to be operating leases. Lease liabilities represent the present value of future lease payments over the expected lease term, which

includes options to extend or terminate the lease when it is reasonably certain those options will be exercised. The Company

s facilities. Non-lease companents are

elected to exclude non-lease components in determining the lease liability related to oftic

generally services that the lessor performs associated with leases for the Company. For those leases with payments based on an

index as of the lease commencement, the lease liability is determined using the index at the lease commencement date. The
amount by which a lease escalates based on the change in an index, which is not known at lease commencement, 1s considered

lue of the future lease payments. The present value of the Company's

a variable payment and is not included in the present va

lease lability is determined using an incremental collateralized borrowing rate at lease inception. ROU assets represent the

Company's right to control the use of the leased asset during the lease and are recognized in an amount equal to the lease liability,
A ROU asset and lease liability is not recognized for leases with an initial term of 12 months or less, and the Company recognizes

¥

lease expense for these leases on a straight-line basis over the lease term.

Business Combinations, including Goodwill and Intangibles

Combinations. ASC 805 requires recognition of the assels acquired and the liabilities assumed separately from goodwill, generally

L]

at their acquisition date fair values. Goodwill is measured as the excess of consideration transferred over the net of the acquisition

date fair values of the assets acquired and the liabilities assumed. |

from other asse

ts acguired that could not be individually identified and separately recognized. The Company uses its best

tangible and intangible assets acquired and liabilities assumed as of the

estimates and assumptions to assign fair value to the

acquisition date. These estimates are inherently uncertain and subject to refinement. As a result, during the measurement period,

which may be up to one year from the acquisition date, the Company may record adjustments to the fair value of these tangible

and intangible assets acquired and liabilities assumed, with the corresponding offset to gooowill. In addition, uncertain tax positions

T

B

and tax related valuation allowances assumed in connection with a business combination are initially estimated as of the

acquisition date and are reevaluated with any adjustments made within the measurement period being recorded to goodwill, Upon
13



the conclusion of the measurement period or final determination of the fair values of assets acquired or liabilities assumed,

whichever comes first, any subsequent adjustments are recorded in its results of operations in the pericd such adjustments are

made.

Intangible assets with defined useful lives are amortized on a straight-line basis over their respective useful lives.

Jefinite-lv

ed intangible assets are reviewed for impairment whenever events or changes in circumstances indicate the carrying

amount of an asset (asset group) may not be recoverable. Recoverability of the asset (asset group) to be held and used is

measured by comparing net carrying value of the asset group to future undiscounted net cash flows, excluding interest charges.

If undiscounted net cash flows are less than the net carrying value, the recognized impairment is measured by the excess net
carrying value over fair value, Fair values are based upon appraisals or estimates of discounted future cash flows. In the
dis

disposed of are reported at the lower of the

unted cash flow model, the Company uses the weighted-average cost of capital as the unobservable input. Assets fo be

carrying amount or fair value less costs to sell.

Goodwill is reviewed forimpairment annually, or more frequently if indicators of impairment exist. A significant amount of judgment
15 involved in determining if an indicator of impairment has occurred. such indicators may include deterioration in general economic
conditions, negative developments in equity and credit markets, adverse changes in the markets in which an entity operates,
ive or declining cash flows

increases in input costs that have a negative impact on earnings and cash flows, or a trend of negat

over mulliple periods, among others.

ASC 350

lived intangibles for impairment to determine whether it is more likely than not (a likelihood of more than 50%j) that the fair value

, Intangibles - Goodwill and Other, allows the Company to perform a qualitative assessment of goodwill and indefinite-

of a reporting unit or indefinite-lived intangible is less than its carrying value. If a company concludes that this is the case, it must
perform a quantitative test. The w%émm requires companies to evaluate all events and circumstances, positive and negative, in

assessing whether it is more likely than not that a reporting unit's fair value is less than its carrying value. Such events and

L

circumstances include macroeconomic conditions, industry and market considerations, cost factors, overall financial performance,

other relevant company-specific events such as changes in management, strategy or customers and litigation and reporting unit-

specific changes. Alternatively, the Company may elect to bypass the qualitative test and perform a quantitative test. Quantitative
testing for goodwill impairment involves comparing the carrying value of a reporting unit's net assets to the estimated fair value of
the reporting unit. The Company allocates goodwill to its reporting units for purposes of impairment testing. The Company
estimates the fair value of reporting units using a combination of an income approach {discounted cash flow method) and a market

eds s

thod and/or market transaction method). If the reporting unit's carrying value exce

approach (market comparable me

]

impaired, and this difference is recognized as an impairment loss, limited

estimated fair value, the reporting unit is considered fo be

to the amount of goodwill recorded related to the reporting unit.

Software Development Costs

The Company capitalizes certain software development costs related to internal use software as well as software intended to be

sold or otherwise marketed,
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Internal use soffware: All costs incurred during the preliminary project stages are expensed as incurred. Once the projects

have been commitied to and it is probable that the projects will meet functional requirements, costs are capitalized. These
capitalized costs are depreciated on a project-by-project basis over the expected economic life of the underlying product

ftware is available for

2023,

Software to be sold or markefed: All costs incurred prior to the completion of a working model| are expensed as incurred.

Once a working model has been completed, costs are capitalized. These capitalized costs are amortized on a straight-

line basis over the product’'s expected useful life, which is typically two years. Amortization commences once a product

is available for general release. Software to be sold or marketed is included in “Intangibles, net” on the Consclidated

Balance Sheets and related amortization is recorded as a component of "Depreciation and amortization" in the

Consolidated Statements of Income. During the years ended December 31, 2024 and 2023, the Company did not

capitalize any costs related to software to be sold @;‘ marketed, and had no unamortized costs of capitalizen
cember 31, 2024 and 2023.

be sold or marketed totaled as of De

During the years ended December 31, 2024 and 2023, certain software development costs related to internal use software and

software to be sold, leased, or marketed were capitalized by an affiliate of Infor.
Fair Value

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

it prices

between willing market participants at the measurement date. Where available, fair value 1s based on observable marke

or parameters, or derived from such prices or parameters. Where observable prices or inputs are not available, valuation models
are applied. These valuation techniques involve some level of management estimation and judgment, the degree of which is

dependent on the price transparency for the instruments or market and their complexity.

Hierarchical levels directly related to the amount of subjectivity associated with the inputs to fair valuation of these assets and

liabilities are as follows:

Level 1 - Observable inputs are unadjusted, quoted prices in active markets for identical assets or liabilities at the

measurement date.

ment date and for the duration of the instrument's

the asset or liability through correlation with market data at the measure

anticipated life.



Level 3 - Unobservable inputs reflect management's best estimate of what market participants would use in pricing the
et or liability at the measurement date, Consideration is given to the risk inherent in the valuation technique and the
.

455

risk inherent in the inputs to the mode

An asset's or a liability's categorization within the fair value hierarchy is based on the lowest level of significant input to its valuation.
Assets measured at fair value using their net asset value ("NAV") as a practical expedient for fair value are not classified in the

fair value hierarchy.

The Company's other financial instruments, which are carried at cost, include cash and cash equivalents, trade accounts

receivables, notes receivable, related party receivables, trade accounts payable, other current liabilities, and debt. The carrying

amounis of current assets and current liabilities approximate fair value due to short term maturities. When an instrument is not

short term in nature, analyses are performed to determine that cost approximates fair value. In situations that the cost is greater

4

than the estimated fair value, adjustments are made to the instrument’s cost basis.

The carrying value approximates fair value for the Company's long-term debt. At December 31, 2024 and 2023, the carnrying value

of the other financial instruments approximated fair value.

Foreign Currency

The Company is exposed to foreign currency exchange risk related to the Company's wholly-owned foreign entities in several of
the world's major currencies. The Company's reporting currency is the U.S. Dollar. For the Company's wholly-owned entities
whose functional currency is something other than the U.S. Dollar, those balances are translated to the reporting currency each

%

the translation adjustments are included as a component of accumulated other comprehensive income (Note 13).

eriod, and

Management assesses its functional currency when events give rise to significant changes in economic facts and circumstances

&=

that may impact its original designation.

Gains and losses on transactions in currencies other than the local functional currencies of the wholly-owned foreign entities are

included in "Other (income) expense, net" in the Consolidated Statements of Income, and total {($41) and $3 for years ended

December 31, 2024 and 2023, respactively.

Confingencies

In accordance with ASC 450, Contingencies, the Company analyzes whether it is probable that an asset has been impaired or a
liability has been incurred, and whether the amount of loss can be reasonably estimated. If the loss contingency is both probable

and reasonably estimable, the Company will accrue for costs associated with the loss contingency. The Company expenses

L

associated legal fees as incurred. If no accrual is made but the loss contingency is reasonably passible, the Company will disclose

the nature of the contingency and the related estimate of possible loss or range of loss If such an estimate is available. Loss

contingencies include, but are not limited to, possible losses related to legal proceed
11).

&«

ngs and regulatory compliance matters (Note
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Revenue Recognition

The Company recognizes revenue when performance obligations identified under the terms of contracts with its customers are

satisfied. The majority of revenues are recognized ratably over time through Saas subscriptions and by providing product updates

and support services related to the Company's software products. Licensing revenues are generally recognized upon delivery,

s are recognized as performed.

and revenues from consulting and other service

iption agreements give customers the right to access software in an environment hosted, supported,

The Company's SaaS subsecr

and maintained by the Company. Saas revenues are recognized ratably over the contract term once the software 15 made

available to the customer. The Company's SaasS subscription offerings are typically sold with one- to five-year subscription terms,

generally invoiced in advance of each annual subscription pericd, and are non-cancelable during the committed subscription term.

The Company's software license agreements entitle customers to receive either a perpetual or a term-based right to use the
Company's software products. Software license revenues are recognized at a point In time upon the later of 1) delivery of the

 the software,

software, or 2) the beginning of the period in which the customer has received the license right to us

elve unspecified product upgrades,

The Company's product updates and support services agreements entitle customers to re

updates and patches, as well as support services including access to technical information and technical support staff. Revenues

for these post contract support services are recognized on a straight-line basis over the service period. The Company's product

ments are typically 12 months and are typically invoiced annually in advance of the service

updates and support services agres

period,

The Company's consulting and other services include systems implementation and integration services, training, hosting services,

#

education services, and application managed services. For consulting services agreements billed on a time and materials basis,

F

revenues are recognized over time as the services are provided. For con

it Ejggm *é
revenues are recognized over time based on the proportion of the services performed. Progress is measured based on labor hours

en it cannot be demonstrate

performed fo date relative to the total expected labor hours to complete the project. Wt

ognition over time, revenues are recognized only at points in time

price consulting or other engagements meet the criteria for rec

upon satisfaction of the performance obligations. Revenues for hosting services are recognized once the service begins, and then

ratably over the term of the host service agreement. Revenues related to education services are recognized when the services

are provided or when the fees are received,

The Company enters into contracts that may include a combination of its various products and services offerings. For contracts

with multiple performance obligations, the Company accounts for individual performance obligations separately if they are distinct,
Significant judgment may be required to identify distinct obligations within a contract. Expected consideration {and therefore

revenue) is allocated to separate performance obligations based on the ratio of the relative established standalone selling prices

("SSP"), or its best estimate of SSP, and reflects reductions for sales allowances and other incentives. Revenues are then
recognized for each distinct performance obligation as described in the specific revenue recognition policies above. The Company

considers the constraint on variable consideration when recognizing revenues and recognizes revenues based on the most likely

17
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’!

rs on behalf of government authorities, such as sales taxes, on a net

amount. The Company records taxes collected from custome

basis. Typical payment terms range from 15 to 30 days after invoices have been issued.

Contract modifications may create new, or change existing, enforceable rights and obligations of the parties to the confract. A

contract modification is accounted for as a new contract if it reflects an increase in scope that is regarded as distinct from the

tor the relate

original contract and is priced in-line with the standalone selling price d product or services obligated. If a contract

modification is not considered a new contract, the modification is combined with the oniginal cantract and the impact on the revenue

recognition profile depends on whether the remaining products and services are distinct from the original contract. If the remaining
goods or services are distinct from those in the original contract, all remaining performance obligations will be accounted foron a

L

remaining performance obligations. If the remaining goods or

prospective basis with unrecognized consideration allocated to the

services are not distinct, the modification will be treated as if it were a part of the existing contract, and the effect that the contract

modification has on the transaction price, and on the measure of progress toward satisfaction of the performance obligations, is

recogni

modification on a cumulative catch-up basis.

d that its

In instances where the timing of revenue recognition differs from the timing of invoicing, the Company has determine

contracts generally do not include a significant financing component as the period between transfers of goods/services and

payment is generally less than one year.

Revenues recognized over time totaled $1,579 and $1,511 as of December 31, 2024 and 2023, respectively, and is recorded in

"Sales and operating revenues" in the Consolidated Statements of Income.

a5 to affiliates of the

In addition to the above, consulting services and other fees include fees received for providing servic

Company's parent, Infor. See Note 14 for additional information.

ing.

are development services fees are recognized over time as the services

Software development services: The Company provides software development services across Infor including cod

quality control, integration, and testing. Softw

are provided,

Center of excellence (CoE) services: The Company's CoE is a central development resources group which provides a

significant portion of Infor's global consulting services hours across all regions. CokE services include IT services such as

custom development, application management services, implementation, and training, among others. CoE services fees

are recognized over time as the services are provided.

Shared services: The Company provides shared

to systems and servers, global marketing services, among others. Shared services fees are recognized over time as the

services are provided.




Contract assels

The Company records confract assets when the Company has transterred software products or provided services but does not

yet have the contractual right to related consideration. The Company includes contract assets in "Other current asseis” in the

Deferred Revenue

Deferred revenue primarily represents contract liabilities with customers related to amounts billed or payments received in advance

revenue recognition,

it

The Company does not generally provide a contractual right of return. However, in the course of arriving at practical business

solutions to various claims arising from the sale of products and delivery of solutions, the Company has established a reserve for

sales allowances. The Company records provisions for estimated sales allowances as a reduction of related revenues in the same
period in which the revenues are recorded or when current information indicates additional allowances are required. These
estimates are based on historical experience determined by analysis of claim aclivilies, specifically identified customers, and other
known factors. A considerable amount of judgment is required in assessing these factors. The balance of the reserve for sales

e Sheets,

allowances is reflected in "Deferred revenue, current” in the Consolidated Balant
Selling, General, and Administrative ("SG&A"} and Research and Development ("R&D") Expenses

SG&A consists primarily of expenses for employee wages and benefits, professional and contract services, advertising and
marketing, travel, and related overhead costs. Advertising costs are expensed as incurred and totaled $3 and $6 in 2024 and

2023, respectively.

R&D consists primarily of expenses for employee wages and bengfits; consulting fees associated with product

development, testing, quality assurance, documentation, enhancements and upgrades for existing products; and related overhead

costs. R&D costs are expensed as incurred, with the exception of certain software development expenses qualifying for

capitalization,

Restructuring and Related Costs

Restructuring and severance costs reflect cost reduction programs being implemented by the Company to reduce co

improve return on invested capital. These include a reduction in leased office spaces and a reduction in headcount.
Restructuring costs are expensed during the period in which the Company determines it will incur those costs and all
requirements of accrual are met. Because these cosis are recorded based upon estimates, actual expenditures for the
restructuring activities may differ from the initially recorded costs. If the initial estimates are too low or too high, the Company

 either to record additional expenses in future periods or to reverse part of the previously recorded charges

15



Income taxes are accounted for under the asset and liability method. Deferred income taxes are recognized for the tax

consequences of tempaorary differences by applying enacted statutory tax rates, applicable to future years, to differences between

% are included in the Company's income tax

book and tax bases of existing assets and liabilities. Changes in valuation allowance

5

expense in the period of change. In determining whether a valuation ailowance

15 warranted, the CGompany takes into account

s that, if unfavorably resclved, would

such factors as prior earnings history, expected future eamings, unsettied circumstance

adversely affect utilization of a deferred tax asset, carry-back and carry-forward periods, and tax strategies that could potentially

enhance the likelihood of realization of a deferred tax asset.

" Use of Estimates and Assumptions

The Company makes certain estimates and assumptions relating to the reporting of assets and liabilities and the disclosures of

contingent liabilities in preparing these Consolidated Financial Statements in conformity with U.5. GAAP. Significant accounting

estimates include estimates used in goodwill, intangible assets, long-lived assets, legal, asset retirement obligations, leases,

investments, actuarial assumptions used for calculating pension obligations (including discount rates, rates of compensation

increases, expected returns on plan assets and mortality rates}, and valuation allowances. Actual results could differ from those

estimates.

Risks and Uncertainties

As a result of conducting business in a global economy, the Company continues {o experience various economic impacts which

may impact the Company's operational and financial performance. Management will continue to monitor developments {o assess

potential future impacts that may arise.
The Company is primarily self-insured against loss and amounts that are not covered by its insurance policies,

Financial instruments that potentially subject the Company to concentrations of credit risk consist primarily of trade accounts
receivable. This risk is mitigated by credit evaluations performed on existing and prospective customers, and by the diversification
of the Company's customer base across different industries and geographical regions. Collateral is not required on trade

recelvables.

There are varying degrees of risk and uncertainty in each of the countries in which the Company operates. Revenues generated

outside the U.S. totaled $1,397 and $1,311 for 2024 and 2023, respectively.

Recently Adopted Accounting Pronouncements

In March 2023, the FASB issued ASU 2023-01, Leases (Topic 842): Common Control Arrangements. This ASU introduced two

issues: terms and conditions to be considered with leases between related parties under commaon control and accounting fol
leasehold improvements. The ASU requires that leasehold improvements associated with common control leases be amortized

by the lessee over the useful life of the leasehold improvements to the common control group. Additionally, the ASU requires that
20




u.ﬁ‘i;

ank=20250703:2025070804892

these leasehold improvements are accounted for as a transfer between entities under common control through an adjustiment to

equity if, and when, the lessee no longer controis the use of the underlying asset. The Company adopted ASU 2023-01 on January

1, 2024, on a retrospective basis, The adoption did not have a material impact on the Company's Consolidated Financial

Statements and related disclosures.

Recently Issued Accounting Pronouncements Not Yet Adopted

FASE

ASL) was issued to enhance the transparency and decision usefulness of income tax disclosures, The ASU becomes effective

In December 2023, the issued ASU 2023-09, Income Taxes (Topic 740%: Improvements to Income Tax Disclosures. This

January 1, 2026, and early adoption is permitted. The Company is currently evaluating the impact of adopting this ASU.

Note 2 - Acduisitions

The following acqguisitions have been recorded using the acquisition method of accounting. The assets and liabilities are

recognized at their acquisition date fair values and the results of their operations have been included in the Company's

Consolidated Financial Statements since the effective date of the acquisitions, The Company's acquisition agreements generally

confain provisions that could result in post-closing adjustments. As such, purchase price allocations for the 2024 acguisitions

below are subject to change based on the finalization of these adjustments and obtaining final valuations,

In July 2024, the Company acquired 98% interest in the India subsidiary of Albanero Inc. {"A

lbanero”) and recognized $1 of

capabilities 1o assist customers in data cleansing, mapping, quality, privacy, lineage, and governance. The remaining interest was

acquired by an affiliate of Infor.

In July 2024, the Company acquired 100% interest in Acumen Commercial Insights Ltd. ("Acumen"). Acumen provides revenue

5

growth management, including trade promotion management solutions for the consumer goods market, deploying a

comprehensive suite of software products and highly specialized consulting and analytics services.

The purchase price allocation for the Acumen acquisition is as follows:

Receivables, net (Note 3) $ 3
Intangibles, net {Note 6) 12

Total assets acquired 15

L ess: -
Deferred income taxes (Note 10) . | e (3)
Other liabilities (Note 9) | -~ | £

Total liabilities assymed (8)

Net assets acquired 3 9
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The factors contributing to the recognition of goodwill are based on several strategic and synergistic benefits that are expected to

be realized from these acguisitions.
Mote 3 - Receivables, net

Receivables, net consist of the following at December 31

Accounts receivable

Unbilled accounts receivable
Lasgs: allowance for cradit losses
Receivables, net

Al

2023

Pravision for credit losses
Write-offs and recoveries

Fareign currency translation
Ending balance

ecember 31;

Estimated

__UsefulLife 2024 2023

Computer equipment and software 3 years & 40 % 33

Buildings and leasehold improvements 2-40) years 26 31

ther equipment, furniture and fixtures 5-7 years 19 20

Equipment under finance leases varies e 6 15
Total property and equipment | :

Less: Accumulated depreciation and amortization

Property and equipment, net

Depreciation and amortization expense related to property and equipment for the years ended December 31, 2024 and 2023 was

$18 and $20, respectively.

rty and equipment in accordance with its policy and determined that no impairment

In 2024 and 2023, the Company assessed prope

Was required.

22




Note 5 - Goodwill

The changes in the carrying amaount of goodwill are as follows at December 31.

Beginning balance
Additions

Foreign currency translation
Ending balance

There are no accumulated impairments at December 31, 2024 and 2023.

Mote 6 - Intangibles, net

ated amaortization and accumulated

The table below represents the carrying value of definite-lived intangible assets, net of accumul

impairments. The balances were the following at December 31

(aross
Carrying Accumuiated Net Carrying
______________________________________________________ Amount Amortization =~  Value
' (566) $ 1,134

Customer contracts and relationships g
Acquired and developed technology
Tradenames

Gﬁrw‘ém Accumulated Net Carrying
n Arnortization | Value

T ———— S
Acquired and developed technology ABE
Tradenames N 10

The expense charged for amortization of intangible assets was $205 and $205 for 2024 and 2023, respectively.

The estimated amortization for definite-lived intangibles from 2025 to 2029 and thereafter is as follows:

Estimated Amortization for
__ Definite-Lived Intangibles
2025 $ 196
2026 141
2027 122
2028 | 121
2029 120
Thereafter - .

Total amortization 5 1,234

Customer contracts and relationships have a weighted-average amortization period of 10 years. Acquired and developed

technol

ogy has a weighted-average amortization period of 1 year.

23




In 2024 and 2023, the Company assessed its other intangibles in accordance with its policy and determined that no impairment

A was required.

Mote 7 - Other Assetls

Current and non-current other assets consist of the following at December 31:

Deferred cont
Contract a
Prepaids
Related party interest receivable {Note 14)
Taxes receivable
Pension assets (Note 8)

Total other assels

i ess: current portion

Other non-current assets

3

Deferred contract acquisition costs includes the costs of obtaining contracts with customers.

Prepaids represent expenses paid in advance for royalties, subscription services, and various other items.

dote 8 - Pension Plans

Defined Benefit Pension Plans

The Company sponsors various pension plans for its employees. Pension benefits for non-U.S. employees are provided primarily

through plans in France, the United Kingdom, Switzerland, India, the Philippines, and Germany. The benefits for the plans are

primarily based on various criteria, such as legal requirements, years of service and compensation levels. The Company's defined

benefit plans in the United Kingdom and Germany have been frozen, with no further benefits accru

ing.

Benefit Obligations and Plan Assets

ecember 31. The benefit obligations and plan assets for the plans

The measurement date for the Company sponsored plans is D

described above were as follows:

Benefit obligation
Fair value of plan assets
Funded status - net liability

24



Amounts recognized in the Consolidated Balance Sheets consist of:

Other assets (see Note 7)
Other liabilities (see Note 9)
Funded

Employer contributions
Benefits paid to plan participants

For pension plans, the accumulated benefit obligation differs from the projected benefit obligation in that it dees not include

assumptions for future salary levels. The following table summarizes the Company's accumulated benefit obligation and pension

plans in which projected benefit obligation and accumulated benefit m.ﬁigmém exceed plan assets at December 31:

Accumulated benefit obligation

Projected benefit abligation (79] (87)
Fair value of plan assets 5% 61

Plans with accumulated benefit obligations in excess of plan assets
Accumulated benefit obligation {74} (82)
Fair value of plan assets 59 61

Accumulated Other Comprehensive Loss {Income)

The following amounts reflect the changes in accumulated other comprehensive loss, before taxes, during the years ended

Decembpear 31:

eginning accumulated other comprehensive loss {incom
Net gain amortized during the period
Net loss occurring during the period
Currency impact
Accumulated other comprehensive loss {income)

The related taxes for the net accumulated other comprehensive loss (income) were 30 of expense for both years.
The amounts comprising accumulated other comprehensive loss (income) before taxes that have not yet been recognized as
components of net periodic benefit costs were as follows:
Pension Be
2024
Net actuarial loss (gain) $ (1)

25



Net Periodic Benefit Cost (Income)

Components of net periodic pension cost recognized in the Consolidated Statements of Income include the following:

Service cost $ 5
All other costs : y
Total net periodic be

Assumptions

Weighted-average actuarial assumptions used to determine benefit obligations for the plans were as follows:

2024 2023

Discount rate 4.8 % 4.3 %
Rate of compensation increase 3.9 % 3.5 %
Cash balance interest crediting rate 1.2 % 1.5 %

Weighted-average actuarial assumptions used to determine costs for the plans were as follows:

Discount rate

Expected return on plan assets
Rate of compensation increase
Cash balance interest crediting rate

The expected long-term rates of return are estimated based on many factors including the potential for inflation, risk premiums for

each assel class, expected asset allocation, current and future financial market conditions, and diversification and rebalancing

strategies. Historical return patterns and correlations and other relevant factors are analyzed to check for reasonability and

appropriateness, Adjustments are made when there are fundamental changes in expected returns on the plan investments.

Plan Asset Information

The assels are managed with a view to ensure that sufficient liquidity will be available to meet expected cash flow requirements

n

and o minimize the present value of future contributions. The investment risk of the assets is limited by appropriate diversification
both within and between asset classes. The investment strategy is to seek a competitive rate of return relative to an appropriate

level of risk. The investrments are held in cash, equity, and debt index funds. Investments held in these funds are based on the fair

value of the underlying securities within the fund, which represents the net asset value, a practical expedient to fair value, of the

units held by the pension plan at year end.

The target allocations for the majority of plan assets are long-term strategic targets and may vary from actual allocations due to

existing market conditions. The target allocations vary by plan and consist of diversified portfolios to minimize investment risk. In

certain assef classes, derivative instruments including swaps, futures, and oplions, are used o synthetically achieve the target

Associafion agreements.
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The fair value of our pension plan assets at December 31, 2024 by asset category is as follows:

Quoted
Frices
in Active significant  Significant
Markets for Cther inobser- Total
|dentical Observable vable Net Measured
Assets Inputs Inputs Asset at Fair

12) | 3) Value _Value

$ 5 § 8

The fair value of our pension plan assets at December 31, 2023 by asset category is as follows:

Quoted
Hrices

in Active Significant  Significant

Markets tor Other Unobser- Total

ldentical Observable vable Net Measured
Assets Inputs Asset at Fair

(Lavel 1) (Level 3} al ‘

Developed international equities (1
Fixed income securities @ 18 2
Opportunities = e Y. 11
Total $ 18 § 23 3 - % 32 % 73

prnmingled fixed income funds, and swaps.

¢ Includes corporate and government bonds, mutual and |

iative investments considered outside of the traditional asset classes such as hedge funds and derivative instruments, which

? Includes alten
include futures and options. If market circumstances create opportunities, may also include traditional assel classes such as cash and cash

equivalents, equities, and fixed income secunties.

#

Level 1 pension assets are measured at fair value using the market approach or unadjusted quoted prices in an active market for

Level 2 pension assets are measured at fair value using the income approach or inputs other than guoted prices under Level 1
that are observable for the asset, either directly or indirectly. Level 2 pension assets include indices, yield curves, matrix pricing

and market corroborated pricing to measure their fair values.

Level 3 pension assets are measured at fair value using the cost approach or unobservable inputs for the asset that rely on the

Company's own assumptions concerning the assumptions that market participants would use in pricing an asset including

assumptions about risk. Level 3 pension assets were measured using investment manager pricing.

n appropriately

NAV pension assets are measured at a net asset value, as a praclical expedient for fair value, and have bee

excluded from the fair value hierarchy. Assets measurad at NAV generally can be redeemed within 3-80 days.
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Funding Expectations

In 2025, the Company expects to fund approximately $5 for pension contributions,

Expected Payments and Contributions

2030 to 2034 : _ ”

Defined Contribution Plans

plans are based on employee contributions and compensation. The Company's contributions totaled $15 and $14 for 2024 and

- ODther Liahilities

Note 9

2024 2025

Net cash pool liability (Note 1) - T 160 &
Employee compensation and benefits | 138
Taxes other than income &0
Accrued expenses --
Accrued pension liability (Note 8)
Finance lease liabilities
Asset retirement obligations
Legal reserves (Note 11)
Restructuring (Note 15)
Other

Total other liabilities

Less: current portion

Cther non-current liabilities

Mﬁ

Taxes other than income consists of value added, sales, ad valorem, property, excise, and other taxes,

Employee compensation and benefits include payroll, incentive compensation, other program amounts awarded to employees

based on individual and company performance, vacation, and post-retirement benefits.

rtain leased faciities.

Asset retirement obligations relate o ce




Note 10 - Income Taxes

The Company consists of certain wholly-owned domestic and foreign subsidiaries of infor. The domestic entities are trealed as
disre

Consolidated Financial Statements for the domestic disregarded entities pursuant to the adoption of ASU 2018-12, Income Taxes

garded entities for U.S. federal income tax purposes. The Company has elected to not record income tax expense in its

{Topic 740); Simplifving the Accounting for Income Taxes. One of the provisions of ASU 2019-12 specifies that an entity is not
required to allocate the consolidated amount of current and deferred tax expense to an entity that is not subject to tax in ifs

separate financial statements.

The Company records foreign income tax provisions for separate return filing jurisdictions and other standalone operations. The

deferred b

#

pravision for income taxes includes income taxes currently payable and those acause of temporary differences between

f

the financial statement and tax bases of assets and liabilities.

benefit) consists of the following items for the years ended

2024 2023

Current and deferred income tax expense |

Total current $ 94 % 68
Total deferred (14 ¥
Total income tax expense

Deferred tax assets, gross
Less: valuation allowance _ (1
Total deferred tax assets, net 74 99
Less: deferred tax liabilities (291) (351)
Deferred income taxes, net

The material items included in the net deferred income taxes are driven by intangible assets and goodwill, net operating losses

and tax credit carryforwards, and accrued liabilities.

The Company has net operating loss, capital loss, and tax credit carryforwards of $152. The net operating loss carry forwards

expire at various dates between 2025 and 2044. There are also carryforwards with no expiration.

For the years ended December 31, 2024 and 2023, the effective tax rate Is affected by recurring items, primarily earnings taxed
in foreign jurisdictions at rates different than the statutory U.S. federal rate and valuation allowances. It is also affected by items
that may occur in any given year, but are not consistent from year to year. The effective tax rate is also affected by a revaluation
of deferred income taxes on the carrying amount of asseis and liabilities within the Company's subsidiaries as a result of changes

in tax law andfor tax status.

The Company has outside basis differences related to investments in certain non-U.S. subsidiaries of approximately $3,122. The

L]

intention is to reinvest the majority of the foreign earnings indefinitely or to repatriate such earnings when tax efficient to do so.

zed deferred tax liability related to the outside basis differences of non-U.8. subsidiaries

Determination of the amount of unrecogn)

s not practicable.
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The Company continues to recognize an estimate of potential interest and penalties related to liabilities for unrecognized tax

benefits in the provisions for domestic and forelgn income taxes. Interest and penalties recognizea are not material o the

Company's Consglidated Financial Statements.

The Company is subject to income taxation in many urisdictions around the world. Unrecognized tax benefits (or tax contingency

reserves) reflect the difference between positions taken or expected to be taken on income tax returns and the amounts recognized

in the Consolidated Financial Statements. Resolution of the related tax positions through negotiations with the relevant tax

# Et

authorities or through litigation could take many years to complete. The timing of resolution on individual tax positions is d

E-

to predict since such timing

is not entirely within the control of the Company. The Company records tax benefits for the largest

amount more-likely-than-not to be sustained during an income tax audit. Reserves related to uncertain tax positions are included

in other liabilities and are not matenal to the Company's Consolidated Financial Statements. The Company believes fluctuations

related to uncertain tax positions occurring within the next twelve months will not have a significant effect on the Company's

o

Consolidated Financial Statements.

The Company files stand-alone tax returns in many foreign and state jurisdictions. Audits in major jurisdictions are generally

complete as follows: Canada (2021), Australia (fiscal 2017), India (fiscal 2014), Japan {(fiscal 2020), Germany (fiscal 2009),

Sweden (fiscal 2020), and the United Kingdom (fiscal 2018). The Company believes any adjustments relating to remaining

unaudited tax years, when ultimately concluded, will not have a material effect on the Consolidated Financial Statements.

the OECD's Pillar 2 GloBE rules into legislation effective beginning in 2024 and 2025. The Company has assessed the potential

exposure to Pillar 2 income taxes and the Pillar 2 GloBE rules do not have a material impact on the financial statements in 2024.

The Company will continue 1o monitor the rule's impacts in future periods.

Mote 11 - Commitments and Contingencies

nts

Guarantees

The Company typically grants customers a warranty that guarantees that the Company's product will substantially conform to
Infor's current specifications for 90 days from the delivery date. The Company also indemnifies customers against third-party
claims of intellectual property infringement relating to the use of the Company's products. Infor's standard software license
agreements contain liability clauses that are limited in amount. The Company accounts for these clauses under ASC 480,

Guarantees. The Company has not previously incurred cosis to settle claims or paid awards under these indemnification

obligations. Accordingly, the Company has not recorded any liabilities related to these agreemerits as of December 31, 2024 or

2023.
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Contingencies

In the ordinary course of business, the Company regularly reviews the status of all tax, legal, and cther reserves for the possibility

that the amount of recorded liabilities has changed or that new liabilities have arisen.

egal Heserves

The Company accrues for litigation exposure when a loss is both probable and estimable, and provides disclosures of matters for
cember 31, 2024 and 2023, the Company had accrued
i

which the likelihood of material loss is at least reasonably possible, As of De

n

$5 and 35, respectively, related to current litigation matters, which are included in "Other current liabilities” in the Conso

9.

dated

Balance Sheets (Note

Mote 12 - Leases

Cperating lease cost ¢ | & 27 % 30
Finance lease cost
Amortization of right-of-use assets - 4 4

Total lease expense $ 31 __ 34

" Includes an immaterial amount of short-term lease expense, variable lease expense, and sublease income

The maturities of leaze liabilities are shown below at December 31, 2024;

Operating Lease Finance Lease Total Lease

___________________________________ Liabilities Liabilities
2025 $ 21 & 4
2026 13 2 15
2027 & 2
2028 7 .y
2029 E - "
Thereafter 3 e
Total undiscounted lease payments 56 B
Less: imputed interest (3) (1) (4)
Less: current portion (20) _____ 38y ___
Non-current lease liabilities 3 N NN S S|

Supplemental lease information for the years ended December 31 is shown below:

Cash paid for operating leases $

Cash paid for finance leases i 4
Right-of-use assets obtained in exchange for new operating lease liabilities $

Right-of-use assets obtained in exchange for new finance lease liabilities %

Weighted-average remaining operatling lease term 2.7 years 4.2 years
Weighted-average remaining finance lease term '~ 2.7 years 2.7 years
Weighted-average operating lease discount rate 4% 4%
Weighted-average finance lease discount rate 5% 5%




The Company is a private limited liability company wholly owned by a subsidiary of KC.

In 2024, the Company made non-cash distributions of $283 and received non-cash contributions of $4 to and from a subsidiary of

KC, respectively.
In 2023, the Company made cash distributions of $297 to a subsidiary of KC.

At December 31, accumulated other comprehensive (loss) income consisted of the following:

Foreign currency translation adjustments
Pension equity adjustments {(Note 8)
ed other comprehensive (loss) income

Note 14 - Related Parly Transactions

Related Party Revenues and Expenses

The Company earns software revenues from providing software solutions to third party customers through affiliates of Infor. The

Company also provides services to affiliates of Infor. These include software development services, CoE services, shared

A

services, software consulting, implementation services, and other servic

$247 and $274 in 2024 and 2023, respectively.

es, Total related party sales and operating revenues were

The Company is charged an allocated share of Infor's costs and expenses related to the provision of centralized support and

corporate functions for operations. These allocations include cost of sales such as SaaS AWS hosting costs, customer support,
consulting services, information technology, and certain other ﬁmaﬂéﬁiﬁg axpenses such as human resources, finance, legai,
accounting, and sales operations. Such expenses are allocated on a reasonable and consistent basis, such as, but not limited to,

d for these functions attributable to

specific identification, relative percentage of third-party sales, or headcount. The costs allocate

Infor Foreign Investments are included as costs and operating expenses in the Consolidated Statements of Income. The following

table summarizes related party expenses for the years ended December 31:

Cost of sales
selling, general, and administrative expenses
Research and development expenses

Total related party costs and operating expenses
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Related Party Notes

e balances as of December 31:

The following are related party notes receivab

Weighted
Average
Final Interest
_Maturities ~__ Rale _ Amou
Revolving note agreements 2027 to 2030 5.4% $
Revolving loan facility On Demand 5.1%
Total notes receivable, gross
Less: current portion

4 Non-current portion &

ik=20250703:2025070804904

In 2024, KF Financial Investments, Lid. fully repaid its revolving note receivable agreement and associated accrued interest with

the Company in advance of the stated maturity date for $807.

The Company enters into revolving note receivable agreements with Koch Business Sclutions Europe Sarl ("KBSE"} to optimize

its liquidity investments internationally. Such notes have stated maturity dates but are classified as current assets as the amounis

with existing

are readily available to fund the Company's liquidity needs. From time to time, these notes are refinanced or combined

notes to create new revolving note agreements,

The Company also enters into revolving note receivable agreements with subsidiaries of KC to optimize its liquidity investments

internationally, These notes are classified as non-current assets.

ce is classified as a current asset in the

The Company is party to a revolving loan facility with subsidiaries of KC. The balan

receivable on demand.

Consolidated Balance Sheets as such funds are

Related party interest income was $69 and $64 at December 31, 2024 and 2023, respeclively.

Other

Related party receivables, payables, and deferred revenue consist of the following :

. i
Interest on notes receivable % 15 %
Other .ﬁ

?@i@g g‘@lgtﬂﬂ g}ﬁﬁ}; ng?%gﬁﬁ $ .......................................................................................

Fayables $ . ﬁ
Deferred revenue b 5
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Note 15 - Restructuring and Related E

costs incurred and associated cash payments for the year ended December 31, 2024 are summarized in the

Restructuring
following table:

Accrued Employee

At December 31, 2023 | ,. | L3
Costs charged to expense
Cash payments

At December 31, 2024

Costs charged to expense are included in "Restructuring and related expenses” in the Consolidated Statements of Income. The

remaining accruals related to severance and current facilities costs 15 included in "Other current liabilities”, and the long-term

facilities cost reserve is included in "Other ligbilities” in the Consolidated Balance Sheets, Other expenses related to

restructuring were $1 and $1 in 2024 and 2023, respectively, and are included in "Restructuring and related expenses” in the

Consolidated Statements of Income. The total cash paid for restructuring during 2024 and 2023 was $6 and $20, respectively.

MNote 16 - Bubs equent =venis

The Company has evaluated subsequent events through April 4, 2025, the date these Consolidated Financial Statements were

available to be issued. The Company concluded that no subsequent events have occurred that would require recognition or

disclosure in the Consolidated Financial Statements.
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