Styrelsen och verkstéllande direktéren for

OSTP Sweden AB

Far harmed avge

rsredovisni

FOr rdkenskapsaret 1 januari — 31 december 2022

Faststallelseintyg

Undertecknad styrelseledamot i OSTP Sw eden AB intygar harmed att denna kopia av
arsredovisningen dverensstammer med originalet och att resultat- och balansrakning i
arsredovisningen har faststdllts pa arsstdmman 2023-05-23. Arsstimman beslutade att godkinna

styrelsen forslag hur resultatet ska fordelas.

Jag intygar ocksa att innehallet i dessa handlingar stammer 6verens med originalen.

Ornskoldsvik 2023-05-23
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Org nr 5506057-8592
OSTP Sweden AB

Styrelsen och verkstillande direktoren for OSTP Sweden AB far hidrmed avge drsredovisning
t6r perioden 1 januari till och med 31 december 2022 -

Forvaltningsberittelse

Verksamhet
OSTP Sweden AB med site i Ornskéldsyik #r ett heligt dotterbolag till OSTP Holding Oy som i
sin tur tifl 51 % dgs av Agave Srl. Outokumpu Europe Oy dger resterande 49 % av OSTP

Holding Oy. Bolaget tillverkar och siljer svetsade rostfria rér och rérdelar samt processapparaturer

och andra specialprodukter. Bolaget har produktionsanldggningar i Sverige och i heligda

dotterbolag i Sverige och Finland. Bolagets produkter &r avsedda for bl a kemi-, petrokemi-,

(Belopp i Mkr) 2022 2021 2020 2019 2018
Nettoomsiéttning 6635,2 539,1 439.2 429.6 433,0
Rorelseresultat 73:4 45 ::_-s L 2 6 s 0 29;1 33 :7

Balansomslutning 621,8 579.5 549.9 536.1 546.3
Medelantal anstéllda 155 154 155 157 155
Soliditet % *) 67,2 68,3 74,4 73,8 74,9

Rorelsemarginal % **) 1,0 8,4 5,9 6,8 7,8

#) Eget kapital och obeskattade reserver (efler avdrag for uppskjuten skatt) i forhalande till balansomslutningen.

Viisentliga hindelser under rikenskapsaret

Aret har i sin helhet varit genomsyrat av problematiken med brist pd kompetenta yrkesarbetare. Den
sverhettade marknaden i Ovik, dér ett flertal bolag haft en vildigt god konjunktur, har gett problem
med att bide attrahera och behélla kompetens. Férutom stora rekryteringsinsatser har samarbete med
bemanningsforetag dkat. Detta for att 1 m&)jligaste man hélla foretaget 1 gng och kunna tillgodose
kundernas behov. Efterfrdgan har varit god genom hela ret vilket har lett till att vi fortsatt viixa

och tagit marknadsandelar i S6dra Europa, som fortsatt ¢ vér st6rsta marknad. Detta dr
anmérkningsvért sett till de fortsatt stora stérningar vi haft i forsorjningskedjan av ingéende material
sasom stél, forpackningsmaterial, forbrukningsartiklar m.m. Vi kan till stdrsta del tacka var personal
som tagit dgandeskap av sin del i tillverkningsprocessen och kat effektiviteten. Vi har #ntligen
genomfort saneringen av ett omrade pd Svedjeholmsverket, detta bekostades av tidigare dgare.
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Org nr 556057-8592
OSTP Sweden AB

Marknadsutveckling och férvintningar avseende den framtida utvecklingen

Som véintat sa paverkades dven 2022 till stor del av den for ndrvarande hoga investeringsnivéan inom
kundsegmentet Papper och Massa. Omstillningen frdn papper till kartong har fortsatt lett till stora
investeringar 1 Europa, vilket under storre delen av aret gav en god belidggning av kundorderstyrda
rmdelal Aven dlstubutowma bade inom och utom deen hai wsat en smr eftel ﬁagan pa sma och

och dven f@l att ett ﬂertal konkurrentel hal haﬂ; pmduktmnsplo.b.lem som lelaiel as tl“ S-to-l-mngar-- |
forsorjningskedjan. Efterfragan 2023 ser positiv ut pa existerande marknader di dels investeringarna
inom nya segmentet batteritillverkning forviintas fortsitta 6ka och dven pa grund av de nya
marknadsandelarna vi fitt i Europa under 2022. Prisnivan pa vara produkter bétjade stiga andra
halvaret 2021 och den nivan kvarstod under hela 2022. Vi gick in 1 2023 med en normal orderbok

sa utsikterna for Q1 ser goda ut.

Information om risker och osikerhetsfaktorer

Marknaden i Europa forsétter priglas av oroligheterna i Ukraina, kvarstdende storningarna i
handelsutbytet med England och i allménhet kvarvarande storningar i forsoriningsleden 1 en lang rad
verksamheter, Komponent och ramaterialbrist inom vara kundsegment paverkar dnnu deras majligheter
till investeringar. Till det ska ldggas den ekonomiska oséikerhet som uppstatt i Europeiska investeringar
utifran inflationen som for nirvarande ér mycket hdg pa de flesta av bolagets marknader.

N ic;l{elipri sets utv’eckl i‘hg; som &r d‘en -stiirsta pﬁvm*kand’e’ fakt"rn ’fér 'rostﬁ‘i“tt s“t’é , "f&:’) rvﬁhtaq
Stablllsmat :l{u.ndel.n.as_ l.nl{-o.psmonster om det .11?11.@ vore fo-r att V1 nu ser samima utvecl{lmg pa Molybd;e.n
med brist och efterfragan som skapar en skenande prisbild.

3 e-dgangeﬂ nfle_d.- dess 1-nﬂa‘i:10n :@-ch -hm -cle.t kornn'lel- a;.tt pav-e.,xka b-a;.d-e;- l<;c: stna. f@r# .1;n.satsva1m o-ci-; lmn dernas
investeringar. Vid tidpunkten for &rsredovisningens avgivande ér det emellertid mycket svart att uppskatta
framtida pAverkan da inte ens experter kan enas om scenariot. Vi (Styrelsen och led ningen) kan konstatera
att det rader en mycket stor osikerhet i omvirlden dir olika héndelseutvecklingar dr méjliga. Detta ger

en betydande osikerhet i mojligheten att fa avsitining f6r féretagets produkter. Vi foljer noggrant
utvecklingen och vidtar kontinuerligt tgérder for att begriinsa de negativa effekterna pa foretaget.

Arets investeringar i anlidggningstillgingar har uppgétt till 4,8 Mkr (9,1 Mkr).

Personal

Den genomsnittliga personalstyrkan i bolaget har uppgétt till 155 (154) personer.

g’z’,‘f'}ﬁ'.}j, v &
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Org nr 556057-8592

Miljépaverkan, arbetsmiljo

ddr metallbearbetning och ytbehandling i stdrre skala férekommer. Den tillstdndspliktiga produktionen
utgdr 100 % av bolagets nettoomsattning.

Miljépaverkan géller 1 forsta hand utslépp til luft, mark och vatten och f6r att minska denna
miljopaverkan fran tillverkningsprocesserna har foretaget ett gemensamt system {or kvalitet, miljo
och arbetsmiljo som certifierats enligt de internationella standarderna ISO 9001, 1SO 14001 och

ISO 45001. Vi har under aret genomfo6rt sanering av var mark i Svedjeholmen.

Sidkerheten f6rst — for alla, varje gang och Gverallt! Sikerhet har prioritet 6ver alla andra aktiviteter.
Vi dr alla ansvariga for var egen sékerhet, men ocksé sikerheten fér vara kollegor och alla bestkare
till vara lokaler. Vi tror starkt pa att alla skador kan férhindras.

OSTP:s arbete med miljo-och arbetsmiljéverksamhet bidrar till att friimja vélbefinnandet hos vara
medarbetare och férebygga arbetssjukdomar. Foretagshélsovéarden uppfyller kraven i nationell
lagstifining, allmént godkénda metoder och vetenskapliga studier. Nyckeltal f6ljs upp och rapporteras

ménatligen till ledningsgruppen for granskning och vidare beslut. Sedan ett par &r finns ett strategiskt

Dessa dr:
- Att ha en hallbar tillvaxt 1 svetsade kvalitets rorprodukter.
- Att ta fullt ansvar for arbetsmiljé och miljofrdgor som paverkar verksamheten.
- Var satsning pa foretagsansvar, kontinuerlig {6rbéttring av resultaten avseende Milj6, Hilsa &

etiska standard.

Var verksamhet bygger pa héllbar utveckling. Vara produkter dr virdefulla for kunderna och

proaktiva i att ufveckla innovativa 18sningar i produkter, processer, energi och material for att

minska paverkan pa miljon. Foretaget har nu upprittat actions och deadlines (6r att bli bade CO2
neutrala och en produktionsenhet med .11'0:1;1'u-t's*lﬁ_pp, Foretaget arbetar dven med en dvergripande

hallbarhetsplan dar malet &r att vara bést 1 var branch.
n |
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Org nr556057-8592
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- Vi kommunicerer ppet om véra viktiga aspekter som paverkar kvalitet, sikerhet, hilsa och miljo.
- Vi utvecklar, implemeterar och underhéller véra ledningsystem, certifierade enligt internationella
standarder for kvalitet, sdkerhet, hilsa och miljo (ISO 9001, ISO 14001, ISO 45001) for att
stddja véra affarsbehov.

oz - Vi planerar, genomfor och upprétthéller var verksamhet i linje med ledningsystemen och var
4] manual fér Milj6, Halsa & Sikerhet och Kvalité. Vi infér mal som f6ljs upp och granskas och véra
‘;ﬂé ﬁfﬁmste;g,: rappotieras rezg_‘elbuad?et;

E:-E - IS0 26000 standard ger riktlinjer for vira beslut och handlingar avseende socialt ansvarstagande.
e}
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Aktickapital Reserviond Fond utv.kost. Bal.yes inki Summa
arets resultat

IB 128,8 103,5 6,8 139,7 378,8

Regervfond 0,0

Avs fond for utvecklingskost. -0,5 0,5 0.0

Utdelning ' -35,0 35,0

Aretsresultat e T N

Vid ﬁretsutgﬁng 288 e o 103:5 6,3 e e 162’9 — , 401,5 .

162882428

Styrelsen finner att full tdckning finns for bolagets bundna egna kapital efter den foreslagna
vinstutdelningen. Styrelsen finner dven att den foreslagna utdelningen till aktiedgarna 4r férsvarlig

(verksamhetens art, omfattning och risker med hénsyn till de parametrar som anges i 17 kap 3 §
andra och tredje styckena i aktiebolagslagen samt konsolideringsbehov, likviditet och stéllning i
Svrigt). Styrelsen vill dérvid framhalia [6ljande.

Bolagets resultat och stillning framgar av efterf6ljande resultat- och balansrikningar med noter.
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Resultatriakning (belopp i Tkr)

Nettoomsittning
Kostnad 6r salda varor

Bruttoresultat
Forsédljningskostnader
Administrationskostnader
Ovriga rérelseintikter

Ovriga rorelsekostnader

Rorelseresultat

QoW W

Not 2022

2. 665 246

115 144

-11 341
-33 181

-241

713 409

3 028

2021

539 061

~472 399

66 662

-23 910
12 153
0

45 080

Resultat frén finansiella poster

Riénteintakter och liknande resultatposter 8. 3 197
Réntekostnader och liknande resutatposter 9. -1249 -1 637
Summa resultat frén finansiella poster m

Resultat efter finansiella poster 72 163 43 640

Bokslutsdispositionet 10.
Bokslutsdispositioner 644 1063

Resultat fore skatt 79 807 44 703

Skatt pé arets resultat I, -15 125 -9 333
Arets resultat 57 681 35370

i . .:'r.:_r':‘!' !
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Balansrikning (belopp i Tkr)

Tl“gﬁ ngar

Anliggningstillgangar

Immateriella anldggningstillgangar

Balanserade utgifter for programvaror

Materiella anliiggningstillgangar

Byggnader och mark

Maskiner och andra tekniska anldggningar
Inventarier, verktyg och installationer
Pagaende nyanldggningar

Finansiella anliggningstillgangar
Andelar i koncernforetag

Andra langfristiga vardepappersinnehay
Uppskjuten skattefordran

Summa anliggningstillgangar
Omsittningstiligangar

Varulager

Révaror och fornddenheter
Varor under tiilverkning
Firdiga varor och handelsvaror

Kortfristiga fordringar
Kundfordringar

Fordringar hos koncernféretag
Aktuell skattefordran

Ovriga fordringar

Forutbetalda kostnader och upplupna intikter

Summa omséttningstillgangar

Summa tillgangar

Yo

Not

i

13.
14.
15.

17.
13.

20.

325 959

150

EETTETT

366 212

36 076

10 833

77 876

53 140

0
1700

2326
177 754

235 629

621 841

5 ,

2022-12-31 2021-12-31

3 596

24 793

8004

39171

.
117

326 082

29 868

9100
22 632
61 600

92 153
()

| 806

2 007
149 049

210 649

579 498
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Eget kapital och skulder

LEget kapital

Bundet eget kapital

Aktickapital
Reserviond

Fond for utvecklingskostnader

Fritt eget kapital
Balanserat resultat
Arets resultat

Obeskattade reserver
Obeskattade reserver

Avsittningar

Avsitinin gal for pensioner och
liknande forpliktelser

Summa avsittningar

Langfristiga skulder
Ovriga Skulder
Summa lingfristiga skulder

Kortfristiga skulder

Skatteskulder
Ovriga skulder

Skulder till koncernforetag

Upplupna kostnader och fSrutbetalda intikter

Summa kortfristiga skulder

Summa eget kapital och skulder

alénsrﬁkuing (belopp i Tkr)

Not

21.22.

23.

24,

2022-12-31

103 561

2021-12-31

103 561

23:8: 596

105 201

162 882

20 964

_ 41378

18017

54 690

34 983
15963

3 099
31268

140 004

621 841

239 111

104 316
353370

139686

378 797

21 608

39551
39 551

6009

6 009

56 129
35 164
6 825
4174

31241
133 533

579 498
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Kassaflodesanalys (belopp i Tkr)

Den lopande verksamheten

Resuitat efter finansiella poster
Justering for poster som inte ingar i kassaflodet

Betald inkomstskatt

Kassaflode frin den lopande verksamheten fore

Fordndring av varulager

Forindring av fordringar

Fordandring av skulder

Kassaflode fran den lopande verksamheten

Investeringsverksamheten

Kassaflode fran investeringsverksamheten

Finansieringsverksamheten
Lamnad utdelning till moderbolag

Ldmnade koncernbidrag

Kassaflode fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid irets borjan

Likvida medel vid arets slut

‘i
] .

Not

25.

75 175

-16 276
-2 246

65 995

-4 536

-35 000

2021

47 334

-4 605

71412

-9.027

48 000

14 384

29 571
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Noter
(Belopp i Tkr)

b Not 1 Redovisnings- och varderingsprinciper
oy OSTP Sweden AB’s arsredovisning har upprittats enl igt Arsredovisningslagen och
& enligt Bokféringsnimndens allminna rdd BFNAR 2012:1 Arsredovisning

= och koncernredovisning (K3).

Materiella anliggningstillgangar
Materiella anldggningstitlgangar redovisas till anskattningsvirde minskat med

avskrivningar och nedskrivningar. I anskaffningsvirdet ingar forutom ink&pspriset

dven utgifter som &r direkt hénforliga till forvérvet.

Tillkommande utgifier

Tillkommande utgifter som uppfyller tillgdngskriteriet riiknas in i tillgdngens
redovisade vérde. Utgifter f6r I6pande underhall och reparationer redovisas som
kostnader nér de uppkommer.

Avskrivningar
aterspeglar den forvintade forbrukningen av tillgdngens framtida ekonomiska fordelar.
Avskrivningen redovisas som kostnad 1 resultatrikningen i den funktion dér tillgangen

Avskrivning sker fran och med manaden efter det att anldggningen tagits i bruk.
Foljande avskrivningstider tillampas:

Byggnader och markanldggningar 20-25 ar
Maskiner och andra tekniska anlaggningar 3-20 ar
Inventarier, verktyg och installationer 5-15 &

1 de fall de materiella anldggningstillgdngarna bedomts ha visentliga skillnader i
forbrukning av betydande komponenter har dessa delats upp i komponenter vilka
skrivs av separat.

Leasing

Operationella leasingavial

Leasingavgifterna enligt operationella leasingavtal, inklusive forhojd
forstagdngshyra men exklusive utgifter som forsikring och underhall, redovisas som
kostnad lfﬁi-njﬁi-ftf Gver leasi llg._p-erii-ofcfléh,_ B |

.
iﬂ__‘-;'l_['_, LI
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Va ru’lage I

._Dalwd hal 11‘1kuransl lsk beaktats Anslmf'ﬁ'nngsvaldet bei akms enl:gt vagda
" genomsnittspriser. I anskaffningsvirdet ingédr forutom utgifter for inkop dven utgifter
& for att bringa varorna till deras aktuella plats och skick. I egentillverkade haly-
¢} och helfabrikat bestér anskaffiningsvirdet av direkta tillverkningskostnader och

G

0 de indirekta kostnader som utgér mer dn en ovésentlig del av den sammanlagda utgifien
fgg for tillverkningen. Vid virdering har hiinsyn tagit till normalt kapacitetsutnyttjande.
]

Finansiella tiligangar och skulder
Finansiella tillgdngar och skulder redovisas i1 enlighet med kapitel
11 (Finansiella instrument véirderade utifran anskaffningsvirde) i BFNAR 2012:1.

Virdering av finansiella tillgangar
Fmanswlla ullgangal Valdet as vid fmsta 1edowsmngstﬂlf‘allet ‘[111

Ll.l.l.. f'o_l.v al.vct av tll la n.ge_n \

Finansiella omsattningstillgangar vérderas efter forsta redovisningstillfillet till det
lagsta av anskaffningsvérdet och nettoférséljningsvérdet pa balansdagen.

.1.n_d1v1d.uellt ti l.l. det .be l_Q..p.p. som bel akna_s. _1.r1ﬂy.ta.

Finansiella anldggningstillgangar virderas efter forsta redovisningstill{allet
till anskaffningsvirde med avdrag for eventuella nedskrivningar och med tilldgg for
eventuella uppskrivningar.

Rintebirande finansiella tillgdngar véirderas till upplupet anskaffningsvirde med
tillimpning av effektivrantemetoden.

Andelar i dotterforetag, intresseforetag och gemensamt styida foretag redovisas till
anskafﬁungsvalde mmskat med ackumulex ade nedskt wnmgai I anskaffmngsvaldet

Virdering av finansiella skulder

Finansiella skulder vérderas till upplupet anskaffningsvirde. Utgifter som #r direkt
hanforliga till upptagande av 18n korrigerar l&nets anskaffningsvirde och periodiseras
enligt effektivrante-metoden. Kortfristiga skulder redovisas till anskaffningsvirde.

S’ﬁkﬁn g av fc’)mr-mgfm m;h $ ft'?id déy‘“ f mlc’mdLSk mlum

kuls Fmdlmgm uppta.s tlll det belapp, som de eﬁel mdmduell bedomnmg, belaknas
bli betalda till. De valutakontrakt som ingétts for att sikra ingdngna inképs- och
torséljningsavtal viirderas till balansdagens kurs korrigerad f6r under [6ptiden

periodiserad tmmmsptemxe Orealiserade vinster redovisas endast i den omfattning de

motsvaras av forluster { samma valuta.
B P
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Skatt pa drets resultat i resultatrikningen bestér av aktuell skatt och uppskjuten skatt.

Aktuell skatt dr inkomstskatt for innevarande rikenskapsar som avser dvets skattepliktiga
resultat och den del av tidigare rikenskapsars inkomstskatt som &dnnu inte har redovisats.

U‘p?pisfkj'u_t;en skatt dr inkomstskatt for skattepliktigt resultat avseende framtida

Uppskjuten skatteskuld redovisas for alla skattepliktiga temporéra skillnader, dock
séirredovisas inte uppskjuten skatt hanforlig till obeskattade reserver eftersom

skattefordran redovisas f6r avdragsgilla temporira skillnader och for méjligheten att 1
framtiden anviinda skattemissiga underskottsavdrag Virderingen baseras pa hur det
redovisade vérdet {6r motsvarande tillgang eller skuld f6rvéntas atervinnas respektive
regleras. Beloppen baseras pa de skattesatser och skatteregler som #r beslutade fore

balansdagen och har inte nuviirdeberiknats.

Avsittningar
En avsittning redovisas i balansrikningen nér {oretaget har en legal eller informell

forpliktelse till foljd av en intriffad héndelse och det &r sannolikt att ett utflode av

resurser krivs for att reglera forpliktelsen och en tillforlitlig uppskattning av beloppet
kan gbras.

Intikter
for egen rdkning redovisas som intake, Intdkter vrderas till verkliga vérdet av det som
erhillits eller kommer att erhéllas, med avdrag for rabatter.

Forsdljning av varor

kommer att tillfalla foretaget.

- Inkomsten kan beridknas pa ett tillforlitligt sétt

- Foretaget har 6verfort de visentliga riskerna och férdelarna som dr
forknippade med varornas dgande till kdparen

- Foretaget har inte langre ett sddant engagemang i den 16pande forvaltningen
som vanligtvis férkn i‘ppaS'- med dgande och utdvar inte heller nagon reell
kontroll 8ver de salda varorna, samt

- De utgifter som har uppkommit eller férvintas uppkomma till f6ljd av
transaktionen kan berdknas pa ett tillforlitligt sétt.

Koncernbidrag och aktiedgartillskolt

[Koncernbidrag som erhéllits/Iimnats redovisas som en bokslutsdisposition
| resultatrdkningen. Det erhallna/limnade koncernbidraget har paverkat foretagets

aktuella skatt.

_ ?1 1
“ E}i;: f: 7t
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Aktiedgartillskott som ldmnas utan att emitterade aktier eller andra
_egﬁe@tkapita] mstrument erhallits 1 utbyte redovisas i :baliHI’IS:Fﬁklﬂl’fl_ gC1 501 €1
Okning av andelens redovisade varde.

egetkapitalinstrument ldmnats i utbyte redovisas direkt i eget kapital.

Utdelning redovisas nir behdrigt organ har fattat beslut om att utdelning ska
limnas. Eftersom moderforetaget innehar mer dn hdlften av rosterna for samtliga

beddms som séker och kan beréknas pa ett tillforlitligt sétt.

Ersittningar till anstilida

Bolagets t6rpliktelser att 1 framtiden utbetala pension har hiirvid ett nuvérde,
bestidmt {6r varje anstélld av bland annat pensionsnivan, aldern och 1 vilken grad
full pension blivit intjinad. Detta nuvdrde har berdknats enligt aktuariella grunder,
och utgar fran de 16ne- och pensionsnivaer som rader vid balansdagen.

for tjinstemén som &r tryggade genom forsdkring i Alecta, redovisas som en
avgiftsbestimd plan. Rintedelen i drets pensionskostnad redovisas bland finansiella
kostnader. Ovriga pensionskostnader belastar rorelseresultatet.

Vid forsta redovisningstilitdllet varderas avséttningar till den bésta uppskattningen
av det belopp som kommer att kréivas for att reglera forpliktelsen péd balansdagen.
Avsittningarna omprovas varje balansdag.
Kassaflodesanalys
Kassaflodesanalysen upprittas enligt indirekt metod. Det redovisade kassaflédet
omfattar transaktioner som medfor in- eller utbetalningar. Som likvida medel
koncernens centralkontosystem.
Eventualtorpliktelser
En eventualforliktelse 4r;
- En mojlig forpliktelse som till f5ljd av intriffade hindelser och vars férekomst
endast kommer att bekrdftas av en eller flera osdkra framtida hiandelser, som inte
- En befintlig forpliktelse till foljd av intrdffande hdndelser, men som inte
redovisas som skuld eller avsdttning eftersom det inte dr sannolikt att ett utflsde av
resurser kommer att kriivas for att reglera forpliktelsen eller forpliktelsens storlek
inte kan berdknas med tillrdcklig tillforlitlighet. '

Eventualforplikelser dr en sammanfattande beteckning for sddana garantier,
ckonomiska ataganden och eventuella forpliktelse som inte tas upp i
balansrékningen.
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Org nr 5560578592
OSTP Sweden AB

Nettoomsiittningens fordelning pa geografiska
marknader 2022 2021

EU-linder 637 908 513 868
Ovriga Europa 26 887 24 063
USA och Kanada - 450 1130

Summa 665246 539 061

Not 3 Anstillda, personalkostnader och arvode till
styrelse och revisorer., 2022 2021

Loner och andra erséttningar 87 176 80 903
Sociala kostnader 37 347 34 485
(varav pensionskostnader) 12 145 10 159

Av pensionskostnader avser - Tkr (- Tkr) bolagets styrelse och VD.

Léner och andra ersdttningar fordelade mellan
styrelseledamoter, VD och andra 2022 2021

Styrelse och VD ’ .
(varav tantiem) (-) (-)
Ovriga anstéllda 87 176 80 903

Konsfordelning inom styrelse och foretagsledning 2022 2021

Styrelse T75% min  75% mién
Féretagsledning 100% méin  100% méin

Medeltal anstéllda
2022 2021
Antal Varav Antal Varav
anstillda mén anstillda méin

’S’:tockho im 4 100% 4 100%
Summa 1= e Bl

Ersdittning till revisor 2022 2021

Revision <175 ] 8%
Andra uppdrag in revisionsuppdrag R
Summa 175 182
Ttk
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Org nr 556057-8592

Not 4

Not 5

Not 6

Not 8

OSTP Sweden AB

Avskrivningar och nedskrivningar

Avskrivningar enligt plan fordelade per tillgdng:

Byggnader och mark

Maskiner och andra tekniska anlédggningar
Inventarier, verktyg och installationer
Programvaror

Avskrivningar enligt plan fovdelade per funktion:

Kostnad for salda varor
Forsdlningskostnader
Administrationskostnader

OP erationell lea Slllg

Framtida minim f-Zem*mvgfﬁer* avseende icke
uppsdgningsbara operationella leasingavial.
Inom 1 4r

Mellan ett och fem ar

Rikenskapsarets kostnadstorda leasingavgifter

Ovriga rorelseintikter

Kursdifferenser
Ovriga rorelseintikter
Summa

Ovriga rorelsekostnader
Kursdifferenser

Ovriga rorelsekostnader

Summa

Rénteintikter och liknande poster
Rénteintikter vriga

Rénteintdkter koncernforetag
Summa

B

2022

-410

-877

T 170
.7 812

2022

-1 686

4287

5973

-1 424

2022

3028

3028

2022

-171

241

2022
4

-66

1119
-1 871

790

2021

225
11927

12 153

2021

2021

126

Y .




Org nr 556057-8592

Not 9

Not 10

Not 11

Not 12

Periodens skattekostnad

Total redovisad skattekostnad

© Ej avdragsgilla kostnader 0,2
Schablonintikt petriodiseringst 0,0 -8 0,0

OSTP Sweden AB

Rintekostnader och liknande poster 2022

Riintekostnader 6vriga -1 249
Rintekostnader koncernforetag o w
Summa -1 249

Bokslutsdispositioner 2022

Féridndring av dveravskrivning 644
644

Skatt pa arets resultat 2022

Aktuell skattekostnad (-)/skatteintdikl (+)

Avstdmning av effekitv skatt 2022 2021

% Belopp Y%
Resultat fore skatt 72 807

Skatt enligt géllande skattesats 20,6  -14 998 20,6

0,2 -1352 .3

Temporira skillnader 0,0 33 -0,1
Redovisad effektiv skatt 20.8
Immateriella ankiggningstillgangar 2022-12-31
Ingdende ackumulerade anskaffningsvérden 3723
Omklassificeringar

Utgiende ackumulerade anskaffningsvirden ' 6 657

Ingéende ackumulerade avskrivningar enligt plan I8

Arets avskrivningar enligt plan 877
UtgAende ackumulerade avskrivningar 7005

Redovisat varde 5 652

2021

-1 636

-15 125 20,9

1637

2021

1 063
1063

Belopp
44 703

«9 209
33
-9 333

2021-12-31

329

3723
I
1128

15



Org nr 556057-8592
OSTP Sweden AB

Not 13

Not 14

Not 15

Byggnader och mark

Omklassificeringar
Utgaende ackumulerade anskaffningsvirden

Ingaende ackumulerade avskrivningar enligt plan
Arets avskrivningar enligt plan
Utgaende ackumulerade avskrivningar

Redovisat viirde
Varav mark

Maskiner och andra tekniska anliiggningar

Ingdende ackumulerade anskaffningsvérden
Omklassificeringar

Forséljningar och utrangeringar

Utgaende ackumulerade anskaffningsvirden

Ingdende ackumulerade avskrivningar enligt plan

Arets avskrivningar enligt plan

Forséljningar och utrangeringar

Utgiaende ackumulerade avskrivningar

Redovisat varde

Inventarier, verktyg och installationer

Ingdende ackumulerade anskaffhingsvirden

Forsdljningar och utrangeringar

Utgaende ackumulerade anskaffningsvirden

Ingéende ackumulerade avskrivningar enligt plan

Forsiljningar och utrangeringar

Utgaende ackumulerade avskrivningar

Redovisat virde

ff‘?%n.,

2022-12-31

32 426
445

~-26 052

2022-12-31

195 943
6 030

410

=171 150

-5 883

175 046

24 904

2022-12-31

2021-12-31

L=

-25 640

6374

2 385
2021-12-31

190 714

5230

-164 894

171150

2021-12-31

267

(2

-267

-26 052
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Org ar 556057-8592
OSTP Sweden AB

Not 16

Not 17

Pagaende nyankiggningar

Vid drets borjan

Investeringar
Omklassificeringar

Redovisat virde vid arets slut

Andelar i koncernforetag

Forséljning
Utgflende ackumulerade anska ffning_s;vﬁrdm]

Ackumulerade nedskrivningar
Utgaende ackumulerade nedskrivningar
Redovisat virde

Andelar i koncernforetag
Kapital- Rostritts-  Antal

andel Andel aktier

OSTP Fi 100% 100% 5 833 000

AvestaPolarit
ABE SA 100% 100%

OMV A1100% 100% 2 500

OSTP Finland Oy Ab

AvestaPolaril
ABE SA de CV AAB961031-GBA

OMV AB 556080-9625

2022-12-31

8 004
-9 4038

3131

348 881

9 027
_-8624
8 004

2021-12-31

L

e e

i

-22 922

325 959

Bokiort
varde
2022-12-31

300 880

Jakobstad

-22 922
325959

Bokfort
vérde

2021-12-31

300 880

Finland

Mexico

Ornsk&ldsvik Sverige

348 881 '
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Org nr 556057-8592
OSTP Sweden AB

Not 18 Andra langfristiga virdepappersinnehav 2022-12-31 2020-12-31

6
Utgaende ackumulerade anskaffningsvirden 6
Redovisat viirde 6

Not 19 Uppskjuten skattefordran
Uppskjuten skattefordran 150 Tkr (117) avser temporéra skillnader pd byggnader
med 727 Tkr (568)

Not 20 Fordran koncernforetag 2022-12-31 2021-12-31

Fordran 50 174 48 198
Koncernkonto 70414 43955

Summa 120 588 92 153

Not 21 Disposition av resultat

Forslag till vinstdisposition
Styrelsen foreslér att till forfogande stdende vinstmedel, 162 882 428 kronor
disponeras enligt féljande:

Utdelning 50 000
Balanseras i ny rikning 112882
Summa 162 882

Not 22 Antal aktier 2022-12-31 2021-12-31

Aktier | 287 554 1287 554

Not 23 Obeskattade reserver 2021-12-31 2021-12-31

Overavskrivning pd Maskiner och Inventarier 13616 14261
Periodiseringsfond 7 347 7347

.‘m - .

Stmma 20 964 21 608
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Not 24

Not 26

Not 27

Not 28

Org nr 556057-8592
OSTP Sweden AB

Upplupna kostnader och forutbetalda intikter

Upplupna personalrelaterade kostnader

Ovriga poster
Summa

Betalda réintor och erhéllen utdelning

Erhéllen rinta

Et‘f‘lfagtl ranta

Ov.riga: upplysningar till kassaflédesanalysen
Justeringar {6r poster som inte ingér i kassaflédet

Avskrivningar
Ovriga avséttningar

Likvida medel
Foljande delkomponenter ingar i likvida medel.

Tillgodohavande p4 koncernkonto
Summa

IConcernuppgifter

2022-12-31 20621-12-31

7170
9 (33

28 809
2432

31241

2021
197

2021

6 790

.

2022-12-31 2021-12-31

70414
70 414

43955

43 955

OSTP Sweden AB #r heldgt dotterforetag till OSTP Holding Oy, som i sin tur
dgs till 51% av Agave Srl och till 49% av Outokumpu Europe Oy.

moderbolaget OSTP Holding Oy, org nr 2429987-9, med siite i Esbo. Det utlindska

5 639

moderféretagets koncernredovisning finns att tillgd hos OSTP Holding Oy:.

48% (43%) av torséljningen och 56% (63%) av materialinkdpen avsag koncernbolag.

Not 29 Eventualforpliktelser 2022-12-31 2021-12-31

Borgen OMV 1500 13500
Summa 1500 1500




Org nr 556057-8592
OSTP Sweden AB

'((tjen 5 / 5‘ - A0 A 2“

18 Fy
3/ P i -

"Marie Joh4nsson
Arbetstagarrepresentant.
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Anders Norman

Arbetstagarrepresentant

Var revisionsberittelse har limnats den ¢/ »22 @f/” AN s

Frida Kolbdck
Auktoriserad revisor
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Till bolagsstamman i OSTP Sweden AB, org. nr 556057-8592

Rapport om arsrecdovistiingen

Uttalanden '
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Vi har utf6rt en revision av arsredovisningen fér OSTP Sweden AB fér ar 2022.
Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningsiagen och geren i alla vésentliga avseenden rattvisande

bild av OSTP Sweden ABs finansiella stallning perden 31 december 2022 och av dess finansiella resultat och kassaflode f6r aret enligt
'érsredwismﬁgslagen Fdwaltmngsbaratte\sen ar fareniig med arsredwismngens wriga delar.

'iGrund fer Uﬁ::l and """

Vi har utfert rev'smnen enllgt Intemat:onal Standards on Audmng (iSA) m;h gnd rewsmnssed I Svenge Vért ansvar enhgt dessa standarder

;ovngt fullgjmt Vart yrkesetuska ansvar enligt dessa krav

Vi anser att de rewsnonsbe-ws w har mhamtat ar tlllrackhga och &ndamalsenliga sOm grund for uara uttalanden

.—-_'

Det ar styrelsen och verkstallande dlrektc}ren som. har ansvaret for att
arsredowsnmgen upprattas och att den geren réttwsande bl!d enligt

ansvarar aven for den mtema kantrall som de _bedamar ar nodvﬁndi‘g
'fdr aﬂ: up;arét‘ta en érsredwisning som. 'inte innehéll’er négra

-mlsstag

Vid upprattandet av-arsredovisningen ansvarar styrelsen och
_verksidiiande direktaren far bedc}mnmgen av baiagets férma naga att

# ._,_.- m Baieaser -4 Sl T . il Pemi——i————y | | P - .o Ly = e Ykl e L IO, A ; i ol e skl R S pmad W - T

Revssoms ansvar

;érsredawsnmgen som he!het inte mnehaller nagra vasentliga
:felaktigheter uare s:g dessa bemr pa negentltgheter eller mlsstag,
.Rimhg sakerhet ar en hog grad av. sakerhet men &r mgen garantl fcr
att en revision som utfors enligt ISA och god revisionssed | Sverige
alltid kommer att upptadcka en vasentlig feiaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
mlsstag m:h anses vara vﬁs&ntllga Gm de enskllt eller tlllsamman_s

;anv_a_nd_are _fa‘ttar_ me_d_ gr.u_nd i arsre_dmws_nmgen_

Som del av en revision enligt ISA anvander vi professionellt omdome
och haren professionellt skeptisk instalining under hela revisionen.

Dessutom:

- {dentifierar och bedémer vi riskerna for vasentliga felaktigheter i
érsredev’isningen vare sig dﬁssa berar pé Dege-mi?igheter e‘ller
utlﬂ‘én dessa riskar ach lnhamtar rews;ﬂnﬁbews sam ar
tillrackliga och andamalsenllga for att utgéra en grund for vara
pttalanden. Risken for att inte upptacka en vasentlig felaktighet
till féljd av aegentllgheter ar hogre dn for en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
‘agerande | maskopi, forfalskning, avsiktliga uteldmnanden,
felaktig information eller asidosattande av intern kontroll.

—— -skaffar vi oss en férstaelse av den del av bolagets.interna
kontroll som har betydelse for var revision for att utforma
granskningsatgérder som &r {ampliga med hansyn till

omstandigheterna, men inte for att uttala oss om effektiviteten i
den interna kontrollen.

itapport om andra I(rav enhgt Lagai och andea o fatlii 1gar
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fortsétta verksamheten. De upplyser, nar sa &r tillampligt, om
forhallanden som kan paverka formagan att fortsatta verksamheten

drlﬁ_ttllampas dock lnte om styrfslsen ech verkstaiia_nde__ d_lrektéren
avser att ikvidera bolaget, upphéra med verksamheten eller inte har
'ﬁég ot realistiskt alternativ till att géra nagot av detta,

-|l|ll-'.l'.'|-ﬂt B b o et ] il L B k-

—— utvarderar vi lampligheteni de redﬁwsnmgspnnmper sOm

anviénds och rimligheten i styrelsens och verkstallande
direkttrens uppskattningar i redovisningen och tillhérande
upplysningar,

~— drar vi en slutsais om lampligheten i att styrelsen och

verkstallande direktéren anvander antagandet om fortsatt drift
vid uppral:tandet av arsredovisningen. Vi drarocksa en slutsats,
med.grund i de inhdmtade revisionsbevisen, om huruvida det
:fmns na’gan vasen'tlrg ﬂsékerhetsfaktor som avser sadana

;:c.}m bclagets formaga att fortsatta verksamheten .m Vi drar
slutsatsen att det finns en vésentlig osakerhetsfaktor, méste vi i
revisionsberattelsen fasta uppmérksamheten pa upplysningarna

i arsredovisningen om den vasentliga osédkerhetsfaktorn eller,
om sadana upplysningar &r otillrackliga, modifiera uttalandet om
arsredavisningen. Vara slutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet for revisionsberattelsen. Dock
kan framtida handelser eller férhallanden gora att ett bolag inte

langre kan fortsatta verksamheten.

— utvirderar vi den dvergripande presentationen, strukturen och

innehallet i arsredovisningen, déribland upplysningarna, och om
-:arsredowsnmgen aterger de underliggande transaktionerna och
handelserna pa elt sétt som ger en rativisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
csmfattmng ach mriktmng samt tldpunkten fdr den Vs maste acksa

de euentuelia betydande brlster i den mtema antralien sam w
identifierat.

':1 Jttalanden

........ ST Y f ..':.1*'_......‘.‘-.. g “‘-;_-.‘_ SRl E i .,

e L i e ey e e A e T

:Utwer var revision av arsredovisningen har vi dven utfort en revision av styrelsens och verkstaliande direkiSrens f6rvaltning for OSTP Sweden
AB for ar 2022 samt av forsiaget till dispositioner betréaffande balagets vinst eller foriust.

Revisionsberattelse OSTP Sweden AB, org. nr 5566057-8592, 2022
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Viftillstyrker att bolagsstamman disponerar vinsten enligt férslaget i forvaltningsberattelsen och beviljar styrelsens ledamoter och verkstillande

d irekteren ansvarsfnhet for rdkenskapsaret.

'Grund for uttalanden
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Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs nirmare | avsnittet Revisorns ansvar. Vi &r
oberoende i férhallande till OSTP Sweden AB enligt ged revisorssed i Sverige och har i ovrigt fuligjort vart yrkesetiska ansvar enligt dessa

krav.

Vil anser att de revisionsbevis vi har inhamtat &r tillrackhga ach andamalsenhga som grund fér vara uttalanden.
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Styrelsens OCh verkstallandv direktdrens ansvar

Det @r styrelsen som har ansvaret for férslaget till dispositioner
betraﬁande balagets vinst eller fc«ﬂust Vld farslag fill utdelnlng
'forsvarilg med hansyn tlll de krav SOMm bolagets verksamhetsart
omfattning och risker stélter pa storleken av bolagets egna kapital,
konsehdermgsbehw hkwditet och stallnmg I c&vrlgt

_‘badoma bulagets ekanﬁmiska srtuatlon och att tlllse att bolagpts e

balagets ekenamuska angelagenheter | wrngt kontralleras pa ett
betryggande sétt.

Verkstallande direktoren ska skéta den I6pande forvaltningen entigt
styrelsens raktlmjer och anvisningar och bland annat vidta de
atgdrder som &r nédvandiga for att bolagets bokféring ska fullgéras i

overensstdmmelse med lag och for att medelsférvaliningen ska
skétas pa ett betryggande séatt.
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Rowserns ansvar

Vart mél betréffande revisionen av forvaltningen, och déarmed vart
uttalande om ansvarsfrihet, dr att inhdmta revisionsbevis for att med

en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot
eller verkstallande direktbren i nagot vasentligt avseende:

fbrsummelse som kan féranleda ersattnmgsskyldlghet mot
bolaget, eller

— pa nagot annat sétt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av
bolagats vmst eller fdrlust GCI‘I darmed varl: uttaiande @m detta ar att

akhebolagslagen

Rimlig sékerhet ar en hog grad av sékerhet, men ingen garanti for att
en revision som utfors enligt god revisionssed i Sverige alitid kommer
att upptacka atgarder eller férsummelser som kan féranleda

Frida Kolback
Auktoriserad revisor

ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller forlust inte ar forenligt med aktiebolagslagen.

Som en del av en revision entigt god revisionssed i Sverige anvénder

vi professionellt omdéme och har en professionellt skeptisk

instéllning under hela revisionen. Granskningen av férvaltningen och
ferslaget till dispositioner av bolagets vinst eller forlust grundar sig
framst pa revisionen av rakenskaperna. Vilka tillkommande

granskningsatgédrder som utférs baseras péa var professionella
bedomning med utgangspunkt i risk och vésentlighet. Det innebar att

vi fokuserar granskningen pa sadana atgarder, omraden och

forhallanden som &r vésentliga for verksamheten och dar avsteg och

wertradelser skulle ha sarskild betydelse for b@!agets s:tua‘non V:

........

-atgarder och andra f@rhallanden sam ar reievanta far vart uttalanda;

om ansvarsfrinet. Som underlag for vart uttalande om styrelsens
forslag till dispositioner betraffande bolagets vinst eller fériust har vi
granskat styrelsens motiverade yitrande samt ett urval av underlagen
fér detta 16r att kunna beddma om férslaget ar forenligt med
aktiebolagslagen.
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Consolidated financial statements, IFRS
Consolidated statement of income

€ million S Note
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& Turnover 2 2216 1881

EJ? Cast of sales o "170 6 -1438,2
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: thm-:

o e A
¢y Grossmargn I _ 51,0 .

t‘““«]

Other operating income - . - A
Saleserdmarietngopes % 58
Administrative expenses - 9,2 7
Other operating expenses 3 93 0 21

BT et e et B AR T R P T e Al A% s P TR ok G 0 e Al e P el . BT U el T e | e e S T it i il T T m T LhE al mmmmmtwwmwmwwwmm
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Operatingresut 268 @ 257

mmmm ﬂmmgm mm&mﬂn ﬂwmﬁwm Lpge 'ﬂwm m"lﬁ‘ﬁ."“'ﬂmﬂﬂﬂﬂ& Tmmﬂ'ﬂwml‘ﬂfm ﬂmmﬂ“_ -

Fmanmal income and expenses o 5 -0,9 0,2

m

Resultbeforetexes 258 255

Income taxes OO .o SN .-
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Net result fer the fmanclal year 20’ 2 20 2

Profit/toss attributable to:
Owners of the parent company 20,2 20,2

Consolidated statement of comprehensive income

2022 2021,
€ million Notie

P T - Y P Nt il oy W e U A T B T 0, T Pl B T T i e 1 T W el kil S M I T T o e o T 2T M A i i 3 W e Byl g T MLy s mm:;::ﬂrﬂruﬂmmm mw#wmmnwm; _-.mfml

Netresutforthefinanclalyear 202 202

Other comprehensive income

ltems that may be reclassified subsequently to profit or loss:
Cash flow hedges
Fair-value changes during the financial year 0,6 -0,8
Income tax related to cash flow hedges -0,1 0,2
__Changes in exchange rate differences , 0,7 02

ltems that will not be reclassified subsequently to profit
or 10ss:
Remeasurements of a defined benefit plan during the
financialyear =~ = _ 16 1,3 0,1

mmmmtmwﬂmm-ﬂmm e L EEY Y e i B e O L I o O . o P P T LM T i 0 T T £ T T RPN T el Gl 1 g e ol ey A (T M T A Yl e g s - 0l

Other comprehensive income for the financial

year, net of taxes | S | | 1,1 -1,0
T e e | - S ... SO TR ol
for the financial year - 21,2 - 19,2

gl "'m"""h""_”"”mﬂﬂm W R e T et e A i A I T R A e P R e L T A LTI A e N A PG e Wl £ L TN ST T AL ik et e S T T M Tt e TR TR ST T I I (g e 3.

Attributable to:
Owners of the parent company o 212 19,2

Earnings pershare for result attributable to the equity

holders of the Company
Earnings per share, EUR _ | o , 20168L 201842
Dlluted earnings per share EUR S o 201681 201842
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Consolidated balance sheet:

emion o Note
ASSETS

Non-current assets.

ntangible assets and gmdwnl - - 7 2-;0 L

_‘ﬂgn current fmanc;a[ aggets . . S —— S —— 0’0 —

Current agssets

L — s B

Derwatwefmanclal mstruments - - 12 0,0

Trade and Gtherfecewables o | 14 287

Cashandcashequivalents 45 136 ¢

TOTAL ASSETS

2022
€ million

EQUITY AND LIABILITIES

Eq-uity-'-a-ttrib'utab'le--t:r_:z; the equity holders of the parent company

2021

_I__nvasted unrestricted eqwtyfund L 115

__Other reserves . R G,2 -

Tﬂtafequfty o o - | 1?_ o 662

34 3— '

520

.'nterest bearmgdebt S 19 40

Deferradl taxhabmt[es SO S - _Gﬁ _ 013 . o s

___Deflned beneﬂt Gb!rgatrens o ' 16 42

mmm-'ﬁ- ﬁmﬂ“ﬂmﬂ:ﬂ#ﬁmﬂnm T T T S LTl I e 2 ey N T L ST qu*wmﬁwum e 8

Star Tabiios S U e N — 41
13,2

oy e

82,
2.2

A g P W e AL i O LT el T W LG ™ i e o ST T mmﬂt iﬁﬂmmm

15,5

Current fiabilities
Interest-bearing current debt _. - 19 5,2

5,5

mesmns | B e — e _ 013

Derwatwe fmanmal mstruments e —— . o 0?9

i‘,@'- |

Trade and other payables o o 20 509

B TECm, 4 HMMHWF!‘HHM . !ﬂ"f-"-&lln T B o LT ] PR A A ) B R i BT 0 A el ) g g gl W ol el N oy R, LA A T e B D T A L el PR LT Mmﬂmummwmmﬂ%m P TP T O oA R

57,2
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Consolidated statement of cash flows

€ million I 2022 2021

¥ ey B o il A A By LT 8 - § - r n nﬂ‘-ﬂ‘""ﬂ'ﬂ

Cash flow from operating activities

% Netresuitforthefinancialyear 202 202
o Ade‘Stmentps-. for

" Deprematlon and amortlzatmn - - S 3,7 3:5
@ Financial income and expenses 09 02

Other adjustments ) — _ . ] : 05 'Q,'Om

Change in trade and other receivables S 2 219

~Changan mventorles B T 4s0 i3
Change in trade and other payab'es ,, R 4’5 201
Change in prowsnons 5'05.4 0,3

mmi::ﬁwmm

-18 9 L ~3 4_

Interest and finance income received S 060 00
interest and finance expenses pasd S o __“0 4 o 0 2
lncmme taxes pald o - S 7,5 0,8

Net cash from operating activites 29 248

Cash flow from investing activities
Investments m property, plant and equment __ e _2 7 32

Net cash from investing activites _ 2T 61

Cash flow before financing activities .~~~ 02 487

Cash flow from financing activities
B@rr@wmgs and payments of current debt
Lease repayments __ -
Bormwmgs of lﬂng term debt |

Dmdend dlstributton

NEtCashfmm financing -*ac.tivities, o ) -10,3 -12,0

P for 1 ey i i e o e A W S B o S AT Tl rari g e Sl e o Sy Sy g e e

Net change in cash and cash equivalents - -104 6,7

‘Cash and cash equwalents at the beginning of the financial year o 23  aAla

'Foreign exchange rate effect on cash and cash equivalents - S ﬂgri 0,0
N Net change in cash and cash equivalents - | 101 5.7

e A e e T T T e e e e T e A P e e e e T R e T T e e T e e e P e e T e PR e S ey A i e e e B S o T e -

Cash and cash equivalents at the end of theyear 136 237

*} Other adjustments relate mainly m unreal used foreign exnange dlfferences and unreansed market pnce gams and losses from denuatwe
instruments.
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Consolidated statement of changes in equity

_Attribuable to the equity holders of the Company

lnvested Remeasure
unrestricted  Fairvalue  ments of Cumulative Other
Share equity reserve from defined translation retained
MeE capital reserve  derivatives benefit plan differences earnings Total equity

mwgm.mﬂm.n Lwﬂln-ﬂtw.mmu Eﬁﬂ:n.md":h -ﬁ'!-u q:.tmﬂ*ﬁ&:ﬁm:mmm wa:w LR mmﬂ'ﬁ'ﬂ rnmmnm%mm

o maﬂ-ﬂ'&lr_ﬁﬂuﬂmm w_.f 'n.'r i:r'-:ﬂ}ﬁl Wﬁth.:ﬂmﬂl_MﬂWﬁM H:.Hl.::,‘lh LTI.‘J.I.‘.‘:H-‘:-! mﬂmmmw mm.;rmumnrrﬂh-

Eqmtyfm Jant,2021 69 151 - =37 44 338 478

Other comprehensive income:

Profitfortheperiod - -

Other comprehensive income ~ -Q0,7 -0,1 0,2 -1,0

AP A R et B e 6, e P mMMmp wAmumeﬁumW:mimw Mﬂm&mwﬂﬂw ﬂuﬂﬂn#ﬂmﬁﬂ%ﬂ#u“nnﬂlﬂﬂmmﬂ# mmmmmmamrﬁMaLm wmmwmmmwm #mmmm

Total comprehensive income for the |
financialyear 0 02 202 192

o

Transactions with owners:

Dividend and return of capltal L | =36 e N 114 150
Tetal transactmns with ownars 5 <3 6 5 » -11.4 -150

mhmﬂ mm mwm mt*ﬂmnWMtunmumyv¢nwmmmﬂmmmw -W nmmfﬂmtﬂmm*ﬁ - n : MWJmM'!tWMJ m ..m&sn...mw AR "Dtrﬂﬂ"bmﬂ‘ﬁd- r:mnl mﬁtmwirmmﬂ

Equity on Dec 31, 2021 6.9 11,5 0.7 -39 4.6 42,7 52 0

el P T R T L mmﬂm;mmntvmwrwwmwmmnmmﬁ#ﬂ#ﬁ“ﬁu:umﬂmmuwﬂfﬂl;m e ook '.‘lir.'ﬂ!-:ﬂ e bl gl b L S “EWM“—:" #ww&iﬂ'—ﬂﬂﬂﬂtﬁ* H!‘-'r‘sﬂ'-'- ,::m

BT T T e s b g ot g iy ol A T By S, & PP PO AL A g LT

Bquityondant, 2022 00 &8 M5 o7 38 A8  AaT 530

Other comprehensive income;

Profit for the period e 202 202
1,1

Other comprehensive income - - 05 1,3 w2 L . 1

R T TR T w\wr.lwmmﬂuml r'-itmiﬂrmumﬂwmﬂmmm“ mummmww !H‘lrl-l-'ﬂ- th*ﬂﬂmm'ﬂm qmﬁhwwﬁmr!tfﬂ«rm*lﬁ

Total comprehenswe income for the

202 212

Transactions with owners: o o o | o e

Dividend ' 00 =10 i

e S,

=

Total transacﬂans w:th awners " 0 0 ’ - -? 0 --7 0

L L ﬂ“ﬂmmmm mﬂ# F oL

Equity on Dec 31, 2022 4 N N 6,9 11,5 02 =28 5,3 559 - 66,2




Notes to the consolidated financial statements
1. Corporate information

ca - The parent company of OSTP Group is OSTP Holding Qy, a Finnish limited Ilabshty

R company organized under the laws of Finland. The ultimate parent of the Group is the

4 talian company Agave S.r.l.

ﬁ OSTP is a manufacturer of welded stainless steel process pipes, butt weld fittings and

@ process equipment. The Group has production sites in Finland and Sweden. The Group's

main markets regarding the standard products are in the Nordic Countries and Continental
Europe, and regarding the project products and deliveries global.

In its meeting on 9" of March 2023 the Board of Directors of OSTP Holding Oy approved
the consolidated financial statements. According to the Finnish Limited Llablhty Companies
Act, shareholders have the right to approve or reject the financial statements in the Annual
General Meeting held after the publication of the financial statements. The Annual General
Meeting also has the right to decide to amend the financial statements.

2. Accounting principles for the consolidated ﬂfina_nrc.i;a?-! statements

Basis of preparation

The consolidated financial statements of OSTP Holding Oy are prepared in accordance
with international Financial Reporting Standards (IFRSs) adopted by the European Union.

The consolidated financial statements are presented in millions of euros and have been
prepared under the 'hu'st'an'cal cost oenvention unl‘ess othemriee stated |n the accountmg

flgures may dewate from the presented aggregate ﬂgure Key flguree have been calculated
using exact figures.

The consolidated financial statements of OSTP Group for the year 2022 have been
prepared ona gomg concern bas&e The amendments made to the IFRS etandards or thelr

lmpact on the consohdated fmanmal statemente in the 202.2 flnancual year or 1:0 have a
significant impact in the future financial years. The new or amended standards effective in
the future financial years are also not estimated to have a significant impact on the
consolidated financial statements. The Group does not apply new standards or
amendments before their effective dates.

Management judgements and use of estimates

\When preparing the consolidated financial statements in accordance with IFRS, the
management must use judgments including for example the recognition of items, selection
and application of relevant IFRS standard or accounting principle, determination of the
appropriate financial statement presentation, and estimates and assumptions the
recognition of items is based on. This judgment affects the amounts and presentatten of
assets and liabilities, contingent assets ana liabilities, and income and expenses in the
consolidated ﬂnancual statements. The management judgments are continuously monitored,
and they are based on prior experience and other factors, such as future expectations
assumed to be reasonable considering the circumstances. Apart from the judgment
involving estimates, the management has made judgment during the reporting periods
regarding among othere the presentation of disclosures and applying the concepts of

control.



There is uncertamty aaaocnated With these estlmates but they are based on management’

reaulta may dn"fer from the eatimates and asaumphons Management beheves tha’t the
following accounting principles represent those matters requiring the most exercise of
judgement where a different opinion could result in significant changes to reparted

amounts.

N
e

o Inventories
__";:.£3; _____

-:5:3- value S the est;mated selhng pnce in the ordlnary course of busmess less the estimated

o costs of completion and the estimated costs necessary to make the sale
Property, plant and equipment, intangible assets and related impairments

Management es’nmates relate to valuea and uaeful Ilves of asseta as Well as underlylng

'the re_parted amounta

Carrying amounts of assets are regularly reviewed to determine whether there is any
evidence of impairment as described in these accounting principles In case of impai"rments
the management prepares estimates of future cash fiows arising from the assets in
question. Preparation of future cash flow estimates and determining the discount rates
requlres management to make asaumptlons regardlng e, g future pr-duct pnclng,

icapital expendlture and Welghted average c:ost of capltai

Employee benefit obligations

actuanes use in calculatmg theae obhgatmne Actuanal aesumptions unciuia among others,
discount rate, the annual rate of increase in future pension benefit levels and inflation rate.
The assumptions used are presented in Note 17. Employee benefit obligations

Income taxes

In calculating the deferred tax items, OSTP is required to make certain assumptions and
estimates regarding the future tax consequences attributable to differences between the
carrying amounts of assets and liabilities as recorded in the financial statements and their
tax basis. Assumptions made include among others that there will be taxable income in the
future against which the tax loss carryforwards can be utilized and the recoverability periods
for tax loss carryforwards will not change, and that existing tax laws and tax rates will
remain unchanged into foreseeable future.

Principles of consolidation

The consolidated financial statements include the parent company OSTP Holding Oy and
all those subsidiaries which the parent company controls at the end of the reporting period.
Control requires exposure or rights to variable returns and the ability to affect those returns
through power over an investee. Acquired subsidiaries are consolidated from the date that
control was obtained by.the Group and disposed subsidiaries until control ceases.

Acquired or established subsidiaries are accounted for by using the acquisition method.
The consideration transferred and the identifiable assets acquired, and liabilities assumed
in the acquired company are measured at fair value at the acquisition date. The
consideration transferred includes any assets transferred by the acquirer, liabilities incurred



by the acquirer to former owners of the acquiree and the equity interests issued by the
acquirer. Any contingent consideration related to the business combination is measured at
fair value at the acquisition date and it is classified as either liability or equity. Contingent
consideration classified as liability is remeasured at its fair value at the end of each
reporting period and the subsequent changes to fair value are recoghized in profit or loss.
Contingent consideration classified as equity is not subsequently remeasured. All
acquisition-related costs, except for costs to issue debt or equity securities, are recognized

"*;3 as expenses In the _perleds in which costs are incurred and services rendered.

553 Goodwill arising on an acquxsutmn is recognized as the value at the acquisition date, by

e which the consideration transferred, the amount of any non-controlling interests or

E-;} previously held equity interests in the acquire together exceeds the Group’s share of the fair
;! value of the identifiable assets acquired and liabilities assumed. Non-controlling interest in

the acquiree is measured acquisition-by-acquisition either at fair value or at value, which
equals to the proportlenal share of the non-controlling interest in the identifiable net assets
acquired. Changes in the parent company’s ownership interest in-.a subsidiary are
accounted for as equity transactions if the parent company retains control of the subsidiary.

AH mtre Grou,o traneaCtions recewables hebilitiee and’ unreahzed margms as we’H as.
fl.nanc;le,l_ etatements The result fo_r the penod and 1tems recogmzed 1_n other comprehenswe
income are allocated to the owners of the parent company and non-controlling interests and
presented in the statement of income and other comprehensive income. Non-controlling
interests are presented separately from the equity allocated to the owners of the parent.
Comprehensive income is allocated to the owners of the parent company and to non-
controlling interests even in situations where the allocation would result in the non-
controlling interests’ share being negative, unless non-controlling interests have an
exemption not to meet obligations which exceed non-controlling interests’ investment in the
company.

Foreign currency transactions

Transactions of each subsidiary included in the consolidated financial statements are
measured using the currency that best reflects the economic substance of the underlying
events and circumstances relevant to that subssd!ary (“the functional currency”). The
consolidated financial statements are presented in euros which is the functional and
presentation currency of the parent company. Group companies’ foreigh currency
transactions are translated into local functional currencies using the exchange rates
prevailing at the dates of the transactions. Receivables and liabilities in foreign currencies
are translated into functional currencies at the exchange rates prevailing at the end of the
reporting period. Foreign exchange differences arising from interest-bearing assets and
I:ablhtles and related derwatwes are recogmzed m fmance mcome and expenses m the

mstruments are "mcluded in operatmg result under saies purchaeee or other Operatmg
Income and expenses.

F"or" thos‘e s'ubsidieries Whoee funictional and preeen‘ta’ﬁon currency'ie not t’he euro, the
rstatement of caeh ﬂaws are trene!ated mto euro et the average exchange ”retes durmg the
repertmg pe-rl-od The assets and lsabnhtnee for the stetement ef fmanc:tal posatmn are

-dlfferences arssmg from the use of dn‘ferent exchange rates are recegmzed in the Group S
other comprehensive income. Any geodwm arising on the acquisition of foreign Operanons
and any fair value edjustments to the carrying amounts of assets and liabilities arising on
the acqmeltlon of those foreign eperatione are treated as eesets and habihtles o'f thoee

reperti_ng dat_e ,




Revenue recognition

OSTP’S revenue streams come from welded etemlese s‘t’ee’l procese plpes butt weld

-trme when control ef goode is transferred te fhe customer Usually thls means that revenue
is recognized upon delivery of goods to customers in accordance with agreed terms of
delivery when the customer obtains significant risks and benefits related to the ownership.

I
E’:{ Revenue is recegmzed at an amount that reflects the consideration to which the Group
(Z expects to be entitled in exchange for transferrmg goods or services to the customer.
;9; Transaction price is typlceliy fixed, but may in some cases include volume discounts
i whereby the consideration is treated as a variable consideration. The related terms and
ok conditions of agreements are considered when recognizing revenue and the likely amount

of volume discounts is deducted from the sales income. Credits, returns of goods and value
added tax are deducted from revenue.

Income taxes

The Group's income tax expense in the statement of income includes taxes of the Group
companies based on taxable profit for the period, together with tax adjustments for previous
periods and the change in deferred income taxes. Tax effects related to transactions
recognized in profit or loss or other events are recognized in profit or loss. If the taxes are
related to items of other comprehensive income or to transactions or other events
recognized directly in equity, income taxes are recognized within the respective items.

Deferred income taxes are stated using the liability method, as measured with enacted tax
rates or substantially enacted tax rates for the following financial year, to reflect the net tax
effects of generally all temporary differences between the carrying amounts for financial
reporting and tax bases of assets and liabilities at the reporting date. Deductible temporary
differences are recognized as a deferred tax asset to the extent that it is probable that
future taxable profits will be available, against which the deductible temporary difference
can be utilized. Deferred tax liabilities are usually recognized in the statement of financial
:posifion 'i'n' rul'i exoept to r'h”e extent""thef the deferr'ed 't-a'x-' ri'abii'ify arises rro%m t’he imtial

'at the time of the trensection aﬁects nerther accountmg proflt nor taxe_b!e p_roflt

'The Group shel! offset deferred tax essets end deferred tax llebmtles rf lt hae a Iegally

mcome taxes Iewed by the same taxatron authorrty on elther the same texable entrty or
different taxable entities which intend either to settle current tax liabilities and assets on a
net basis, or to realize the assets and settle the liabilities simultaneously.

Research and development costs

Research costs are expensed in the reporting period in which they are incurred.
Development costs are caprtallzed when it is probable that the development project will
generate future ecenemrc beneﬁts for the Group, end eertam crlterle related to cemmercrel
subetantlally lmproved preducts er productron processee Caprtahzed develepment costs
mainly comprise materials and supplies and direct labor costs as well as related overhead
costs. Development costs recognized as expenses are not subsequently capitalized.

sSubsequent to initial recognition, capitalized development costs are measured at cost less
accumulated amortization and impairment losses. Recognition of amortization is
commenced as the asset is ready for use. The accountmg treatment of the government

grants received for research and development activities is descrlbed below under
Government grants.
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fan' value of the |dentiﬁab!e assets acquwed Ilabllltaes assumed and any non-contmihng
interest and any previously held equity interests in the acqu:ree if any. Goodwill is not
amortized but tested annually for impairment. Goodwill is measured at cost less

accumulated impairment losses.

The Group’s other intangible assets are recognized only if it is probable that the future
economic benefits attributable to the asset will flow to the Group and the cost of the asset
can be measured reliably. All other expenditure is expensed as incurred. Other intangible
assets are recognized initially at cost. After initial recognition, other intangible assets are
measured at cost less accumulated mpaarment losses and amottizations if the intangible
asset has a finite useful life. Cost comprises the purchase price and all costs directly
attributable to bringing the asset ready for its intended use.

Intangible assets are amortized on a straight-line basis over their expected useful lives.
Intangible assets tied to a certain fixed period are amortized over the contract term.
Expected useful lives and residual values are reviewed at least at the end of each financial
year and, if they differ significantly from previous estimates, the amortization periods are
revised accordingly. Amortization periods used for mtangible assets are the following:

Intangible rights up to 20 years
Software up to 10 years

Gains and losses on disposal of intangible assets are included in other operating income
and expenses.

PI‘”OpEI‘ty, plantan d equlpme nt

Property, plant and equipment acquired by the Group companies are measured at cost less
depreciation and accumulated impairment losses. The cost includes all expenditure directly
attributable to the acquisition of the asset. Government grants received are reduced from
the cost. Property, plant and equipment acquired in business combinations are measured at
fair value at the acquisition date. Borrowing costs (mainly interest costs) directly attributable
to the acquisition or construction of a qualifying asset are capitalized in the statement of
financial position as part of the carrying amount of the asset. Qualifying asset is an asset
that necessarily takes a substantial period to get ready for its intended use or sale. Other
borrewing costs are recognized as expenses in the period in which they are incurred.
Property, plant and equipment are carried in the statement of financial position at cost less
accumulated depreciation and impairment losses.

Property, plant and equipment are depreciated on a straight-line basis over their expected
useful lives. Depreciation is based on the following estimated useful lives:

Buildings 25-40 years
Heavy machinery - 16-20 years
Light machinery and equipment 3—15 years

Land is not depreciated as the useful life of land is assumed to be indefinite. Recognition of
depreciation on an item of property, plant and equipment is discontinued when the item is
classified as held for sale. Expected useful lives and residual values are reviewed at least
at the end Of each fmam:ial year and If they differ significantly from previous estimates, the

O'rdl'n'ary repairs and maintenance costs are rechgmzed as expenses during the reporting
penod in which they are incurred. The cost of major renovations is included in the asset’s
carrying amount when it is probable that the Group will derive future economic benefits in
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Government grants

excess of the originalty assessed standard of performance of the existing asset and the
cost can be reliably measured. Costs arising on such major renovations are accounted for
as capital expenditure and depreciated on a straight-line basis over their estimated useful

lives.

Gains and losses on sale and disposal of property, plant and equipment are determined by
the difference between the received net proceeds and the carrylng amount of the asset.
Gains and losses on sale are presented in other operating income or expenses, thus

included in operating result.

Government or other grants are recognized as income on a systematic basis over the
periods necessary to match them with the related costs which they are intended to
compensate. They are included in other operating income. Investment grants related to
acquisitions of property, plant and equipment are deducted from the cost of the asset N
question in the statement of financial position and recogmzed as income on a systematic
basis over the useful life of the asset in the form of reduced depreciation expense.

Impairment of property, plant and equipment and intangible assets

Leases

ewdence of lmpalrment If any such ewdence of mpanrment emerges the asset’
recoverable amount is estimated.

The recoverable amount of an asset is the higher of fair value less costs to sell and value in
use. An impairment loss is the amount by which the carrying amount of an asset exceeds
its recoverable amount, An impairment loss is recognized immediately in profit or loss. The
estimated useful life of the asset that is subject to depreciation or amortization is also

reassessed.

A previously recoghized impairment loss is reversed if there has been a change in the
estimates used to determine the recoverable amount. However, the reversal must not
cause that the adjusted carrying amount is higher than the carrying amount that would have
been determined if no impairment loss had been recognized in prior years. Impairment loss
recognized of goodwill will not be reversed under any circumstances.

Assets held for sale

Non-current assets (or dlSposa! groups) and assets and related liabilities are classified as
held for sale if their carrying amounts are expected to be recovered primarily through sale
rather than through continuing use. Classification as held for sale requires that the following
criteria are met; the sale is highly probable, the asset (or disposal group) is available for
immediate sale in its present condition subject to usual and customary terms, the

management is committed to the sale and the sale is expected to be completed within one
year from the date of classification.

assess_es at I_eas_;e commenqement whether rt ls reasonabl_y ce_rt:am .._to ex_gmlse th_e .
extension or termination options and includes them in the lease periods if applicable. Lease
agreements with less than 12 months lease term or low-value right-of-use assets are not

recognized in the balance sheet. The Group recognizes the lease payments associated
with these leases as an expense on a straight-line basis in the statement of comprehensive

income.




The Group recognizes a lease liability and a corresponding right-of-use asset at the lease
commencement date. Lease liability is measured at the present value of the lease
payments that are not paid at the commencement date. Lease paymenis are discounted
using the interest rate |mpl|o|t in the lease the Group’s incremental borrowing rate.
Incremental borrowing rate is based on market rates with country risk related premium.
Right-of-use asset is measured initially at cost which comprises the initial amount of lease
liability, any initial direct costs incurred, estimate of costs to dismantle or remove the

qﬁ underlying asset, adjusted for any Iease payments made at or before the commencement
o date, less any lease incentives received,

)

rﬁ Variable lease payments that depend on an index or rate are included in the lease liability
£

= and are mmally measured using the index or rate as at the commencement date.

The Group subsequently applies the cost model to right-of-use assets. Right-of-use asset Is
measured at cost less depreciation and impairment losses and adjusted for certain
remeasurements of the lease liability. Depreciation is recorded according to I1AS 16
standard. The residual value and economic life of a right-of-use asset are reviewed if
needed, at least at every reporting date. The right-of-use asset is reduced by an impairment
loss if there is a change 'in expected economic benefits.

| ease habllsty is remeasured when there is a change in future lease payments arising from
the change in index or rate, or if there is a change In the Group’s estimate of the amount
expected to be payable under a residual value guarantee or if the Group changes its
assessment of whether it will exercise a purchase, extension or termination option. When
the lease liability is remeasured, a corresponding adjustment is made to the carrying

amount of the right-of-use asset or recorded in profit or loss if the carrying amount of the
right-of-use asset has been reduced to zero.

Financial instruments
Financial assets

The Group’s financial assets are classified as financial assets at fair value through profit or
loss, financial assets at fair value through other comprehensive income, or at amortized
cost. Classification is made upon initial recognition based on Group’s business model to
manage the financial assets and the contractual cash flows related them.

If an ltem as ncat measured at fazr value thrOUQh proflt or loss sngmﬂcant transaotlon costs

Grou_

The category of financial assets recognized at fair value through profit or loss includes
derivatives, to which hedge accounting is not applied. The category of financial assets
-recognlzed a't fair value ‘through Gther camprehenswe income mcludes derwatwe
-smeasurement are explamed under paragraph Derwatwes below Addstlonally, Group S
minor equity investment in an unlisted company is also included in financial assets
recognized at fair value through profit or loss. If the fair value of the investment cannot be
reliably measured, its cost or transaction price, if lower, is considered an estimate of fair
value.

-recewables excludmg deruvatwe mstruments Aﬁer lmtlal recognltxon they are measured at
amortized cost by using the effective interest rate method, less potential impairment losses.
Trade receivables and other receivables are presented as non-current assets, if they are
expected to realize within 12 months from the reporting date.



The Group applies simplified method to determine expected credit losses related to trade
receivables. Credit lossés are estimated using a provision matrix and recognized to an
amount that correspond lifetime expected credit losses. Expected credit losses are
estimated based on historical information of credit losses realized earlier and available
information on future economic conditions. The Group also recognized an impairment loss
on financial assets if there are objective evidence of customer’s financial difficulties.

kil No expected credit losses were recognized for the financial year as the Group's historical
“”’ credit losses have been low. There was a minor realized credit loss in 2022 and no realized
2y credit losses in 2021. Potential impairment losses of loan receivables are assessed based
iy on expected credit losses within 12 months or if the related credit loss risk has significantly
g;% increased. Impairment losses of trade receivables are r-e,cqg_r};i-zed in other o perati?ngg

) expenses and impairment losses of other financial assets in financial expenses.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, short-term bank deposits and other
short-term highly liquid investments with original maturltles of three months or less. These

are readily convertible to a known amount of cash and the risk of changes in value is fow.

Financial liabilities

The Group’s financial liabilities are classified as either financial liabilities at fair value
through profit, financial liabilities classified at fair value through other comprehensive
income or loss or financial liabilities at amortized cost. A financial liability (or part of the
liability) is not derecognized until the liability has ceased to exist, that is, when the obligation
identified in a contract has been fulfilled or cancelled or is no longer effective. Financial
liabilities are classified as current when they fall payabie within twelve months of the end of
the reportmg perlod and the Group does not have an uncondmonal right to defer settlement

In OSTP Group, the category of financial liabilities at fair value through profit or loss and
financial liabilities at fair value through other comprehensive income include derivatives, the
recognition of which is explained under Derivatives below. Financial liabilities recognized at
amortized cost include Group’s loans, lease liabilities, trade payables and other payables
meeting the financial liabilities’ crrterla Loans and trade and other payables are recognized
at the settlement date and measured initially at fair value. After initial recognition, they are
carried at amortized cost using the effective interest rate method. Transaction costs are
included in the initial cost.

Derivatives

Group's hedging relationships meet the Group’s risk management effective hedging
requirements in material respects, but the Group applies IFRS hedge accounting only to
nickel derivatives startmg at the end of 2021. All other Group’s derivatives, including
embedded derivatives, are outside the scope of IFRS hedge accounting.

Derivatives, to which IFRS hedge accounting is not applied to, are initially recognized at fair
value on the trade date, on which the Group becomes a contractual counterparty, and are
subsequently measured at fair value. Gains and losses arising on fair value measurement
are accounted for depending on the purpose of use of the derivative contract. Changes in
fair value of derivative contracts are recognized in operating resuit in other operating
income and expenses, if related to the operations. If a derivative is designated for financing




activities, the profit or loss effects arising from the instrument are recognized within financial
income and financial expenses.

The Group applies hedge accounting to nickel derivatives that meet the criteria for hedge
accounting defined in IFRS 9. At the start of the hedging arrangement, the Group defines
and documents the hedging relationship between each hedging instrument and the hedged
item, the risk management objectives and the hedging strategy. The effectiveness of the

i 'hedglng relationship is assessed at every reporting date. Efficiency refers to the ability of a
i hedging instrument to offset changes in the fair value of the hedged item or in the cash

‘53 flows of the transaction caused by the estimated risk. Hedge accounting is terminated if the
oA conditions for hedge accounting are no longer met. Changes in the fair values of derivatives
e that qualify for hedge accounting are recognized in other comprehensive income to the

] extent that the hedge is effective and they are presented in the fair value reserve in equity.

Changes in the fair value of derivatives accumulated in equity are reclassified into profit or
loss in the periods in which the hedged cash flows affect profit or loss. Changes in fair value
related to the ineffective portion of the hedge are recognized immediately in profit or loss.

The fair value measurement of derivatives is based on quoted market prices and rates as
well as on discounted cash flows at the end of the reporting period. Fair values of
derivatives are based on valuations of external counterparties.

. Measurement of fair values

Several the Group's accounting policies and disclosures require the measurement of fair
values for beth ﬁnenmal and non-—ﬂnancnal assets and habllltles Fair value hlerarchy iS
'based on publlc quotatlons of ldentacal lnstruments In Ievel _two f"'zr va{ues are based
mainty other inputs than public quotations used in level one. In Ievel two, the Group utilizes
commonly used valuation models with inputs based on cbservable market data. For assets
and liabilities in level three, there is no reliable market source available and thus fair value
measurement cannot be ba_sed on observable market data, but on management judgement.
Therefore, the measurement methods are chosen so that the information available for the
measurement and the characteristics of the measured objects can be adequately
considered.

Inventories

I'n'ventories fare stated a*t the Ioweir 'of co*st 'and net reahzable va’lue Ces’f i’s determmiedbgy
progress comprlses raw materlals dlrect Iabor ather dlrect coets and related productlon
anid procurement overheads, but excludes borrowing costs. Cost of purchased prodticts

mcludes all purchasmg costs lncludmg direct transportat:on handhng and other costs Net

estlmated costs of completton and the estamated costs necessary to make the sale Spare
parts are carried as inventory and their cost is recognized in profit or loss as consumed.

Major carrying value spare parts are recognized in property, plant and equipment when
they are expected to be used over more than one period.

Provisions and contingent liabilities

A provision is recognized when the Group has a present legal or constructive obligation as
a result of a past event, and it is probable that an outflow of economic benefits will be
required to settle the obhgatnon and a reliable estimate can be made of the amount of the
obligation. The Group's provisions mainly relate to restructurmg plans, onerous contracts,
environmental liabilities, litigation and tax risks. A provision for restructuring costs is
recognized when the Group has a detailed formal plan for the restructuring, has started its
implementation and has announced its main features to those affected by it. A provision for




the contract exce'e'd ‘i:he economic benefrts to be recewed under it. An envnronmental
provision is rec:ogmzed when the Group has an obligation, based on environmental

legislation and Group’s environmental responsibility principles related to decommissioning a
production plant, clean-up of environmental damage or removal of equipment to another

location.
5 The amount recognized as a provision corresponds to the management's best estimate of
"‘f the costs required to fulfil an existing obligation at the end of the reporting period. If part of
o the obligation may potentially be compensated by a third party, the compensation is
= recoghized as a separate asset when it is virtually certain that the compensation will be
& received. Non-current provisions are discounted at the end of the reporting period using
5] risk-free discount rates.

A contingent liability is a possible obligation that arises from past events and whose

existence will be confirmed only by the occurrence of uncertain future events not wholly
W|thm the control of the entlty Such present obhgatron that probab!y does not requlre

also conSIdered ta be a cantmgent llabillty Contmgent Ilabmtles are dlsclosed in the notes
to the financial statements.

Employee benefits
Post-employment and other long-term employee benefits

Group companies in different countries have various pension plans in accordance with local
conditions and practices. The plans are classified as either defined contribution plans or
defined benefit plans. Group’s pensicn plans are defined contribution p!ans apart from
pension plans in Sweden. Of these defined benefit plans the ITP pension plans operated by
Alecta are multi-employer pension plans from which it is not possible to get sufficient
information for the calculation of obligations and assets by employer from the plan
operators, and therefore these plans have been accounted for as defined contribution

plans.

The fixed contributions to defined contribution plans are recognized as expenses in the
period to which they relate. The Group has no legal or constructive obligation to pay further
contributions if the receiving party is not able to pay the benefits in question. All such
arrangéments that do not meet these requirements are defined benefit plans.

present value of the deﬂned beneﬁt obllgatlons is determmed separately for eac:h plan by
using the projected unit credit method. Past service costs when the plan amendment or
curtailment of the plan occurs, and gains or losses on non-routine settlements are
recognized in functional costs above operating result. Interest expense is recognized in

financial items. All remeasurements of the net defined benefit liability (asset) are recognized
directly in other comprehensive income.

For other long-term employee benefits, all current service costs and actuarial gains and
losses are recognized immediately in the statement of income. Interest expenses are
recognized in financial ltems under interest expenses,

Share-based payments

The Group has applied the IFRS 2 standard to a plan in which the rights entitling to
increase in the value of company’s shares (synthetic option) have been granted to the
Group's key personnel. The existing plan covers the years 2020-2022, 2021-2023 and
2022-2024. The plan’s payments will be made in cash. Costs arising from the plan are
recognized as employee benefit expenses during the vesting period. Liabilities arising from



the plan are recogmzed at fan‘ value on 'the grant da;te and are remeasured at the end of

current and other current Ilablh’ues and changes in rts falr value are reclgnlzed in prmflt or
loss as employee benefit expenses.

Operating result

In OSTP Group, operating result is the net sum which is formed by adding other operating
income to sales and then deducting the cost of purchase adjusted by change in the
mventory and the cost of manufacture for own use, the cest of empleyee beneﬁts

_and Iosses and falr vaiue changes of derwa‘twes are mcluded m operatlng result If they
arise from business-related items. Otherwise, they are recognized in financial items.

Items affecting comparability

Dividends

The items that affect comparability between reporting periods are reported sep*a'rfately- in the
notes to the financial statements. They are unusual because of their nature, size or
incidence. Only material income and expenses resuilting for example major impairment
losses or reversals of impairment losses, or gains or losses on sale of businesses are
included in the items affecting comparability.

The dividend proposed by the Board of Directors is not deducted from distributable equity
until approved by the Annual General Meeting of Shareholders.




2. Net sales by geographic area

£ million 2022 2021
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3. Other operating income and expenses

Other operating income

€ million 2022 2021
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Market price gains and losses from derivative financial instruments include EUR 9.1 million i0ss on commaodity
derivative instruments and EUR 0.0 million gain on foreign exchange derivatives (2021: Market price gains and losses
from derivative financial instruments include EUR 1.7 million loss on commodity derivative instruments and EUR 0.2
million loss on foreign exchange derivatives).
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4. Employee benefit expenses
2022 2021
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Wagdes and saiaries included EUR 0.2 million termination benefits.

Average personnel in the Group in 2022 was 495 FTEs (2021: 503).




2022 2021

LT S TR O T D N T B e T T e T T AR T S I TR T e 2 T

€ million

o T L W.hm o B N S PR o e gy e g ih 5 AN SR T jlmm.-’.ﬂ :J-I.m;ﬂ'ﬂ

‘Dlwdend income from other financial assets *.0-,(1_ 5 0
Interest income from financial assets at amortized cost S 0,0 00
B rsrsmTeers T 2

r‘i"'] A TN P AL Rl P et o T O T, gl it e at,

“""‘"""“ SR PR PO MR A w‘wﬂ-ﬁmwﬁwﬁsmﬂrﬂmﬂmﬁﬂ i B TS g AR vt M e u"n-m-..u b e W TR SRR D E R mmm A T AT BT BT AT AL D T RIER R P mg NTVLTA
e Total financial income 0,0 00

b TI]  F T R S e Tl T AT ARG R S I D T A A ST A R R e Ll 1R T

|

'r:j}"; lnterest expenses

ﬁm Leasmgarrangements e ” _— ” __ 0_,0 10
& Interest expense on defined benefit obligatlons 0,0 0,0

Change in fair value ﬁfmntmgent conSIdera’cion .
‘Other financial expenses S - -,3 0,2

TP ATATS E AT Sare AR 425100 TS M b Lt B T e AT b st Ty o LS ML VL £ WL & WS T TR B S S e St o W T A S P IV BT P P R T L T DA e v ) A T MG R P S T o A e AR G TR TR AT R D PRI 3l YR LAY AT TS Ly D BT ST N
-G,8 -0, 3

Total financial expenses

Exchange gains and losses
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Exchange gains and losses include EUR 0.0 million net exhange gain on derivative financial instruments
which has been recognized in other operating income. (2021; EUR 0.2 million net exchange 108s on
derivative financial instruments).




6. Income taxes
Incometaxes in the consolidated statement of income

€ miltion 2022
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. Deferred income taxes in the statement of finaneial position

€ million 2022
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Deferred tax balances resultéd mainly from the difference between the accounting and taxation depreciation and temporary timing differences.

The Group had in 2022 approximately EUR 0,2 million (2024: EUR 0.2 million) of tax losses of which no deferred tax asset is recognized. The losses

can be carried forward indefinitely based on the local tax legislation.

Deferred tax
€ million Deterred tax asset liability
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7. Intangible assets and goodwill
2022 Other intangible

M€ assets Goodwill Total
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Goodwill recognized at the acquisition date of PCM Technology Oy is followed through goodwill impairment tests. Value in
use calculations are based on 5 year cash flow projections prepared by the unit management. Key assumptions in the
calculations Include discount rate, the terminal value growth rate and estimated EBITDA development. Cash flow forecast
is discounted using the weighted average pre-tax cost of capital (WACC) of 9,5 % {2021: 9,5 %). Terminal value growth rate
Is set at 1% (2021: 1%) and EBITDA margin is assumed to remain constant during the period. Management considers the
. financial assumptions conservative and based on current economic circumstances. As a result-of impairment test no
| goodwill impairment losses have been recognized and management estimates that no goodwill impairment is required
even If there are significant negative changes in the underlying assumiptions.
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2021, Machinery Advances pald and
Buildings and and Othertangible construction work in Leasing
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Prﬂperty, plant and equipment Include gls0 rlght{;tf -Use-assets presented Innote 9 Leasing agreaments:
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Buildings and  Machinery and
2022 M€ constructions equipment Total
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Accumulated depreciation and impairment on Dec 31 =3 42 45

CaryingvalueonDec81 " 08 14 23

In the statement of income interest expenses related to leasing contracts amounted to EUR 0.0 million (2021: £EUR
0.0 mitlion). Rental expenses included in the statement of income are mainly leases of low value or short-term
leases and amounted to EUR -0.2 million {2021: EUR -0.2 million}. In the statement of cash flows the repayment of
lease liabilities and interest payments amounted to EUR -0,8 million (2021 EUR-0.6) million.




10.Measurement of financial assets and liabilities

Fairvalue
Fair value recognized
recognized through other Carrying amount.
2022 through profit comprehensive  on Dec 31, Fair value on
I~ € mlllmn Amortized cost or 10ss: income 2022 Dec 31, 2022
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h _Non current ﬁnancial assets

Hﬂ{ . y ; :
34 Trade and.otherreceivables 0,0 0 0G0

N __Trade and ather recelvables | - IO " ..
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Non-current financiaf lfabliiities

Non-current borrowings el | e 27 0 ar
Lease liabllities I - e -
Otherliabilitles e e 18 18

Current financial liabllities
Current borrowings o 44 o ... 44 44
Tease liabiites o8 /o8 0,8

Trade and other payables o e
_ Noninterestbearing 406 406 406
_Hedge accounted derivatives S T . e 02 02
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Measured at

“Fair value
Fair value recognized
recognized  through other Carrying amount
2021 through profit comprehensive onDec31, Fairvalueon
€ million Amortized cost or loss income 2021 Dec 31,2021
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Non-current financial assets | L
Trade and other receivables ¢ 00000000 00

Currentfinancial assets i
Trade and other recelvables s 8349
Cashandcashequivalents — ~ — —————— — " "°287 — .27 237
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. Non-current financial liabilities
Non-current borrowings 4.8 4.8 4,8
o R s e BB S S S b R 1,6
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Hedgo accounted derivatives 58 08 08
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Derlvatives are on fair vatue hierarchy level 2.
The carrylng amounts of financial assets and liabilities not measured at fair value are on hierarchy level 2. Their fair values do not materially
deviate from the carrying amounts.



14.. Financial risk management, capital management and insurances
The objectives of financial risk management are to reduce the impact of price fluctuations and other factors of uncertainty in
financial markets on earnings, cash flows and capltal structure, as well as to ensure sufficient liquidity. The objective of capital
management is 1o sectire the ability to continue as a going concern and 10 optimize the cost of capital in order to enhance value

reduce variations in earnings caused by hazards.

] The Board has approved the risk management policy, which defines responsibilities, risk management processes and other main
54, principles of risk management. The Board oversees risk management on a regular hasis and the Chief Financial Officer is
o) responsible for Implementation and development of financial risk management. The Group's risk management policy Is reviewed

v on a yearly basis.

) Financial risks consist of market, country, credit, liquidity and refinancing risks. Subsidiary companies are responsible for their

liquidity and refinancing risk as well as interest rate risk. Credit risk management is decentralized but the Treasury and Risk
Management function moniters the risk.

The Treasury and Risk Management function purchases a substantial partof the group’s Insurances. The most important Kind of
insurances are for property damage , business interruption, liability, transports and credit risk.

Market rlsk
Market risk Is caused by changes in foreign exchange and interest rates, as well as prices of commodities, energy and securities.

In 2022 total sales (EUR) of the OSTP Group was 222 million out of which 83 % was EUR denominated sales; 13 % SEK
denominated sales and the rest consisted of other currencies. OSTP uses derivative contracts to mitigate effects of changesin
forelgn currencies, OSTP Group hedges most of its fair value risk, e.g. risks related to currency denominated accounts
receivables, accounts payables, interest-bearing debt, cash and loan recelvables. Cash flow risk related tofirm-commitments is
hedged to a large extent. The most significant exchange rate risks are: SEX/EUR, GBP/EUR, USD/EUR and USD/SEK.

the nickel net position. In Qri 4 2022 Board of directors has reviewed the risk management policy related to nickel hedging and
decided to gradually terminate nickel hedging activities due to uncertainty and volatility related to available hedging instruments.
and nickel LME pricing. During 2021 0STP moved to cash flow hedge accounting to reduce volatility of the underlying nickel
linked earnings. Hedge accounting covers a significant part of the Group's nickel price fisk and has reduced the impact of nickel
risk on-earnings,

Country and credit risk
All external sales must be covered by approved credit limits or secured payment terms. Most of the outstanding trade _
receivables have been seaured by credit insurances, which typically cover some 95% of insured amournts. Part of the credit sk

there are also unsecured trade recelvables based on separate decisions, The group’s trade receivables are generated by a large
number of customers. Age analysis of accounts receivables is in Note 14, Trade and other receivables,

Liguidity and refinancing risk
The Group seeks to reduce lquidity and refinancing risk by having a sufficient amount of cash and credit linés available and by

On December 31, 2022, the Group had cash and cash equivalent marketable secutrities including OSTP Group's consolidated
cash pool arrangements amounting to EUR 13.6 million. Unused committed revolving facilities and available and undrawn TyEL
pension loans in Finland amounted to EUR 36.6 million.

insurances

Property damage and business interruption are the most important kinds.of insurances and.a substantial part of the instirance
premiums relate to these types of risks. Business operations may cause significant liability risl. The group aims to partly mitigate
liabllity risk by having reasonable insurances ,i,n._:p'lat:;_e. i.O_tjh'__e-;r-“-’S-ign"i,ﬁl;car}t i‘nsu:ra nee lines i-ﬁc-_[ ude t-rans_port'aim_d .Q:re'dit, Thje
Treasury and Risk Management function purchases a substantial part of the group's insurances..
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Contractual cash flows:
Balance

Lease liabllities 2,2 08 05 05 03 01
Tradenayables Y N N R ]
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12. Fair values and nominal amounts of derivative instruments

Positive fair Negative fair  Netfair  Nominal

& miilion value value value  amounts

e i el it VA S ol A PP T A B i e Pl o P o ALt s T P e e, O P i A i AP T T e, ol 1l e o R Y AT P, PR TR A T T R A el P

Nickel forwards, hedge accounted 0,0 0,2 0,2 0,9
Currencyforwards 00 0,0 0,0 2,0

Positive fair  Negative fair Net fair  Nominal
value value value  amounts

€ million

i T

- TS

Nickel forwards, hedge accounted 0,0 -0,8 0,8 10,7
~ Currency forwards 0,0 04 01 39
Total curront derivatives ™" 5 08 00 145

During 2021 OSTP started to apply cash flow hedge accounting for nickel derivatives.
Fair values are estimated based on market rates and prices on reporting date, and discounted future cash
flows.

13. Inventories

€ mitlion 2022 2021

Raw materlals and consumables 287 288

L L i

_"F_uﬁrﬁ:s;ﬁ;ejqgogd_gfand'ﬁe'fc;h.a;n3a3isé.' T TA4,4 28,0
Net realizable value reserve o - 48 06
N U

No impalrment losses of inventories have been recognized in addition to the net realizable value reserve
adjustment presented in the table above.
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14. Trade and other receivables

€& million 2022 2021
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Non-current _
_ Available-for-sale financial assets o 00 00
e 0,0 0,0

Loan recewabtes - _
0,0 0,0
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~ Trade receivables 271 294
Current tax recewable | 0,5 0,1
VAT recewable . — ——— 1!1 —— 1,6
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Age analysis of trade receivables
Neither impaired, nor past due 22,1 27,5

1.8

Pastdue31~60days o 2,7 - 0,0
ot ey * oy o1
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2022 -oredﬁiﬁt--lﬁjs?;es were 0.0 EUR million, N’o c--re'-cii-t losses -diuring f’i‘nancii-a-l- yea-r ;’2021- Crediﬁt *risksrela’ted to

.an.d insurances.

15. Cash and cash equivalents
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Cash and cash equwalents ' 13 6 23,7
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€ million

Fair value of cash and cash equivalents does not significantly differ from the carrying value.
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1.6. Employee benefit obligations

The G’réﬂp has fest?ahifshed deﬂri’ied cohtribut’ich pl'ans in various 'countries',' and a deﬁnedbeneﬁt ip'lans in :Sweden Gf these deﬁne*ci benefi't plans 'the

Obl_lgatlons.aﬂd a.ss_ets.-by- em:p.l;qye.r _fr.orn__t_he p.l-an Gpe-rat{)rs, an.ti th.ereforathe:se plans h;aue- been ascaunte_d _f.or- as c_!a_fm_;e_d. t_:@n_t_r#b;ut!ﬂn pians

The Group applies the so called book-reserve method regarding the pensions in the ITP2 plan and theretore it Is accounted for as a defined benefit
plan. There were in total 238 members involved in the plan-and the average duration of the defined benefit obligation was 11 years at the end of the
financial year. There are no plan assets inthe defined benefit plan and thus the Group is not exposed to the asset fair value volatility risk. Therefore,

"th'e ri*sks’ re'l'ate only to the incrieaise"in' defined ben'e‘fit obliga‘tien whi'ch may'fﬂr exam ple result from ‘thechanges in actuari:al assum lﬁt‘iaﬁs (St‘-'-.:e tab‘!e

pmnts wanld l.nc.rease,_and. decrease in .the. Inﬂ.atl_an r.ate__by 0.5 basis p_ﬂ!nts w_auld _deere_as;e_ the defmeti_ bjenefti _leigatmn _by appr_c}lemately.E_U_R 3_00
thousand. Changes in actuarial assumptions impact on the remeasurements is recognized in other comprehensive income. The discount rate applied in
the 2022 actuatial calculation increased from 1.5% in 2021 to0 3.7% in 2022 which decreased the defined benefit obligation amount and additionally
the decrease in the inflation rate decreased the defined benefit obligation to some extent.

Defined benefit cost recognized in the consolidated statements of ingome and comprehensive income:

ME 2022 2021
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Flnancial income angd expenses | -0,1. --—O,.:L.
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‘Other comprehensive income 1,3 0,1
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Total defined benefit cost - - - 1,2 62
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Defined benefit liability recognized in the consolidated statement of financial position

mMe 2022 2021
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Movement in net defined benefit liabllity during the financial periods

2022 _ 2021
- Present
Present value vaiue of
of defined defined
benefit Fair value of benefit Fairvalue of
ME ‘obligation plan assets Total obligation plan assets Total
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Benefits paid T 0.3 0.8 0,0 0,3 0,3 0,0
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The e};pfected-'caﬂtr[b'ut:i’ﬂnﬁ to be paid to the defined benefit plan amount to EUR 0.3 million in 2022.

Significant actuarial assumptions
% 2022 2021
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Discaunt rate, 3,70 1,50
Inflation rate/ future pensian

ol Bl
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Share capital and Invested unrestricted equity reserve

invested
o unrestricted
G € million Share capital  equity reserve Total
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¢ Jan1,2021 - 69 151 220

I o L N | . »

‘2 Capital repaym E:n:i:- t’ﬁsféfﬁaréhﬂfdefé - S o 36 3,6
b Dec 31, 2021 6,9 14,5 18,4
px — Ve . S . S |
™ Dec31,2022 o B 115 184
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During financial year 2022 a dividend of EUR 70.000 per share, in total EUR 7.0 million was paid (2024 dividend and return
of capital of EUR 150.000 per share, in total EUR 15.0 million). The Board of Directors proposes to the Annual General
Meeting for the financial year 2022 that a dividend of EUR 70.000 per share, in total EUR 7.0 million will be distributed in
2023,

Share Capital

accordance with share issues.

Invested unrestricted equity reserve
Invested non-restricted equity reserve includes the net proceeds of share subscription prices and other similar items of equity
nature not recognised in the share capital in accordance with share issue decisions.

Other reserves
Other reserves comprises fair value reserve from derivative instruments at fair value through other comprehensive income

Retained earnings
Retained earnings include remeasurement of defined benefit pension plan, cumulative translation differences and othet
retained earnings and losses.




18. Provisions

2022 Restructuring Other
€ miflion provisions provisions Total
ProvisionsonJand "I 00 04 04
-+ Translation differences e - B0 o0
e inorenSe In Broviaions e — SN 7 ¥ E— T
o, Utilized during the financial year N 0,4 04
“%  ProvislonsonDec3i ”“fﬁw 03
R% — e H |
%) € million B 2022
& Noncumentprovisions mf”@mmm_ WW m’f“ - Wﬁ -
Current pmvisnons _______ 0, 3
-:0,3




19. Interest-bearing debt

2022 2021
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r'R | Change in hon-current loans includes the transfer of EUR 2.4 million (2024: EUR 2.2 million} to-current
- loans for installments in 2023
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Current e

Current loans from financial institutions - * 2,2 2,7

' Loans from financia inStitu-tims; installments N 2,1 | 22
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5,2

it ST

Change in loans from financial institutions include the instaliments of EUR 2.2 million in 2022 and a
corresponding transfer of EUR 2.1 million from non-current to current loans for installments in 2023. Net
decrease in current loans EUR 0.3 million {2021 increase EUR 2.3 million).

Group main loan agreements includes a covenant related to the ability to repay the debts. Management
follows fulfillment of covenant conditions frequently and covenant is reported on quarterly basis. During
2022 Group has fuifilled the covenant conditions, net debt to EBITDA and equity ratio, with a safe margin.




20. Trade and other payables

1000 euroa 2022 2024

B A A L L 0, AT 0 i U 6 P e o A e T AT L P i e el Y Sy i, 1 Ml 0l P 00 T s T b b 8 0 Pl BT S Tt I Mo sl 1 T T, I o B i . T 51 0 S, o JEl R T o el ol i e K = i i e Tt S Frvarih b H""*'F‘-'T‘“'“ "'!"I"'F“'"'A“-"'* RTh W

Non-current
- Acquisition related llablllty - | - | 18 1.4
:19} Expenses from share-based payments 2.3 0,8

i, mw mwﬂ-ﬂhhmm T T e e gt el A T A R - R A AT C YT A e, T L e L gl LA

(:j\ 'mﬂﬂmnﬂmmm&hmmwfﬂtnmﬂhmwﬂ—nﬂuuﬂﬂ-
yooief 4.1 2,2
o ' f

o € million 2022 2021,

A STl = S ey P T A TR e ol T o i 1 o T g P skl g i Py g B el e T R Bk W (et i iy e SR T T Py o e e TR T L T e S T Bl e o T A L e T ki e R ST AL 0 B R T D A P UL T ESTE

rr'*-- Current

= __Trade payables ~ L 364 445

) _Accrued emplayeeﬁreiated expenses | - ) - 55 | | 5,7
“ Advinoes fecaied ar—— fae e —57 —i7

Withholding tax and social security liabilites 47 418

_Currenttaxpayable e 216 _' 42

Gtherpayables i By S 3

Mumﬂ-ﬂ-‘wm‘mmﬂ b Hmhmmmﬂ%ﬂmmmmuvww H-'Hﬂ-h W"ﬂ“m wm‘:"'“w*‘m ﬁm::-d

51880,

!mmmm




il R X T T Peogel e, Tt PRI Sul T )

21. Commitments and contingent liabilities

2022 2021
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€ million

Pledges on Dec 31 - - .

Guarantees on Deg 31
On behalf of subsidiaries

~ For commercial and other guarantees.

The Group has given trade receivables of EUR 2.2 million as a guarantee for the loan




22. Disputes and litigations

The Group received in 2019 a payment order from italian customs agency related to import of certain seamless pipes
from India during years 2016-2018. Based on earlier EU regulation the Group considers the antidumping duties
i unfounded and has appealed the duty payment. A provision covering the antidumping duties has been provided
! during 2019-2021. and a payment of EUR 0.4 million was done in 2022. Buring 2022 OSTP received a favorable ruling
in first degree court hearing and the second degree court hearing is currently ongoing.

D The Group is involved in an ongoing litigation in Italy related to a customer claim. The Group considers the end-users
) quality claim unjustified but has included a provision of EUR 0.0 million in the balance sheet for potential legal fees
1 and indemnity. Possible financial impact of the litigation and ruling is expected to be minor. The Group has no other
pending disputes except customary customer complaints which are not assumed to cause significant losses and
therefore no provisions have been recognized related to them.

23. Related party transactions

Transactions with related parties are based on market prices. The subsidiaries are presented in the Note 25
‘Subsidiaries.

Transactions and balances with Group's owners
€ million 2022 2021.
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10,8 7,3

Sales >
Purchases 1248 20200 974

_ e

0,6 0,7

Trade and other receivables o7
27,1 36,0

Trade and other payables

Remuneration to the key management
Remuneration to Group's key management personnel totaled EUR 3.3 million (2024: EUR 2.3 million) of which EUR




24, Mergers and acquisiticns

ﬁari'n_[etgs steel prassed collars and welded reducers with Europe as the main m arket area. The acquisitions enables OSTP to stre;gthen its
manufacturing base and further develop its product offering range to customers as a key element In its long-term vision to become the most

"3“ complete and preferred partner to customer in welded stainless steel piping products. PCM Technology employed 28 persons at the time of
o acquisition,

kb Total consideration consisted of cash payment of EUR 4.3 million and a deferred consideration subject to EBITDA levels in 2022-2025 ot

s maximum EUR 1.8 million. Fair value of the deferred purchase price at acquisition date was EUR 1.4 million and incuded in other liabilities.
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carrying amounts, Goodwill of EUR 1.3 million is based on market share and synergy gains and Is not tax-deductible.

Consideration for acquisition
Cash at closing 4,3

Deferred consideration  ia

Net asset values and liabilities

Property, plant and eguipment 1,6

inventories 2,2

Trade and other receivables 0,8

Financial assets 04

Cash and cash equivatents. 1,0

Non-current interest-bearing debt -0,3

Leasing agreements -0,5

Deferred tax -0,2

interest-bearing current debt -(,1

Trade and other payables -0,5

Total net asset value 44
Goodwill 13

Total 57

operating profit to EUR 0.4 million. OSTP Group pro forma net sales if PCM Technology consolidated in the Group as of 1.1.2021 would have
been EUR 192.0 million and operating profit EUR 26.7 million. Cash flow impact of the acquisition was EUR -2,9 million. Advisory and other




25, Subsidiaries

‘Group
ownership

@5 OSTPFrance SAS - _ S S France 100
N OSTP Italy S.r.l. o o _ italy

g -

P, OSTP Germany GmbH . o ~ Germany
5 OSTP SwedenAb . S N S . Sweden
gfi OSTP Finland Oy Ab.

& OMVAB e

100
100

Finland 100
__Sweden 100

o

26. Events after the financial year




