Faststillelseintyg till arsredovisning

Certification that the balance sheet and income

Undertecknad styrelseledamot | Summa Equity Fund Il {Mo. 1} AB, organisationsnummer 559326-8950, intygar, dels att denna kopia av
drsredovisningen stimmer Sverens med originalet, dels att resultatrékningen och balansridkningen har faststhlits pa argstimma den 17
mars 2026. Arsstimman beshutade att godkénna styrelsens farslag till bur resultatet ska disponeras.

The undersigned board member of Surmma Equity Fund i (No. 1) AB, Corporate Identity Number 558326-8955, hereby certifies that this capy
of the annual regart conforms {o the original and that the income stalement and balance sheet were gdopted on 17 March 2026, The annual
general meeting resolved to adopt the board's proposal regarding the allocation of the company's profits.

Stockholm den | 7
Stockhotm, | 1

Styrelseledamot
Board member
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SUMMA EQUITY FUND I (NO. 1] AB
Urganisationsnummer ﬁﬁ%ﬁ&mmﬁﬁ
Corporate identity Number 5589326-8955

£

Styrelsen avger fdljande Srsredovianing 8 Summa Eguity Fund Il (Mo. 1) AB fdr rékenskapsaret 2025-01-01 - 2025-12-31
The Board presents the following annual report for Summa Equity Fund I (No. 1) AB for the fiscal year 2025-01-01 - 2025-12-31

FORVALTMINGSBERATTELSE
BOARD OF DIRECTORS REPORT

Om inte annat s&rskilt anges, redovisas alls belopp i EUR,
Unlgss gtherwise slaled, ali amounis are i EUR.

M%mam om verksambeten
General information

 lagen om forvaltare av alternaliva

Al

Summa Equity Fund 1l {(No. 1) AB registrerades 2021-07-09 och &r regisirerad som en alternativ investeringstond i enlighet m
investeringsfonder (20013:561) ("LAIF"). Bolagets verksambet &r att forvirva, Sga och realisera investeringar | onoterade bolag. Bolaget har den 22 oktober 2027 ingatt
ott fondavial [8r att Hllsammans med systerbolagen Summa Equity Fund 111 {No. 2} AB och Summa Equity Fund (Il {No. 3) AB, vilka investerar parallellt med bolaget,
skapa Summa Equity I {"Fonden’}.

Surruna Equity Fund Il (No. 1) AB was registered on July 8 2027 and Is registered as an Alternative Investment Fund under the Swedish Alternative investment Furd
M&ﬁﬁg&f& Act (2073:567). The purpose of the company is To scquire, own and realize non guoted investments. To achieve this, the company entered inlo an Investment
Agresment on 22 Dctober 2021 to create together with two parallel co-lnvesting companies, Summa Equily Fund I {No. 2} AB and Summa Equity Fund il {No. 3} AB,

Strnma Equity Il (the “Fund’),

Verksamheten i bolaget pdborjades den 22 oktober 2027 | samband med den férsta stdngningen av Fonden, Fondens huvudsakliga verksamiet ar att mﬂmxrﬁ E

snoterade féretag { norra Eurapa, Forvaltare av Fonden #r Summa Equity AB, Org.nummer 5§59064-1444, ("Fondfirvaltaren”). Fondforvaltaren har sedan 12 oktober
20718 tillstdnd frén Finansinspektionen att f&rvalta alternativa investeringsfonder | enlighet med 3 kap, T § LAIF (2013:5617].

The activity of the company commenced on 22 Oclober 2021, when the Fund had its first closing. The principal activity of the Fund is to make non quoled equity
investmenits In northern Europe, The manager of the Fund is Summa Equily AB, Reg. No 559084-1444, (the "Fund Manager®). The Fund Manager was granted authorisstion
by the Swedish Financial Supervisory Authuorily as an Allernative Investment Fund Manager on 12 Delober 2078 under Chapter 3, section T of the Swedish Alternative

Investment Fund Managers Act [2013:561).

srpradovisningen uppratias | Summa Equity Haolding

Det direkia moderbolaget & Summa Equity AB, organisationsnurnmer 5590584-1444, med site | Stockholm. Konce
AR, organisationsnumimer 5591171219, med sate | Stockholm

The direct parent company is Summa Equity AB, corporate identity number 555064-1444, domiciled in Stockholm. The consolidated financial statements are prepared by
Summa Equily Holding AB, corporate identity number 5§9117-1219, domiciied in Stockhoim.

Vigentliga hiindelser under rikenskapsdret
significant events during the financial year

Det makroekonomiska lget under 2025 priglades av kvarstdende osdkerhet och en gradvis aterhamining frin tidigare dr. Den geopolitiska situationen medfdrde hag
volatilitet pa de finansiella marknaderna och valutamarknaderna. Vérderingsmultiplar utvecklades Gver lag uppat under dret, om dn med variation mellan marknader
ach sektorer. Samtidigt fortsatte inflationen atl sjunka och genomfarda rintesankningar bidrog 4l lgre rintekostnader,

The macreconomic environment in 2025 was characlerized by persisten! uncertainty and & gradual recovery from prior years. The geopalitical siluation fed to elevated
volatility in both financial markets and foreign exchange markets. Valuation multiples generally expanded over the year, albelt with variation across markets and sectors.
At the same time, Inflation continued to decline and implememted Interest rate culs contribuled to lower borrowing costs.

Farordningen om hallbarhetsre

Sustainability-related disclosures

Hallbarhetsrelaterade upplysningar i enlighet med Furopaparlamentets och ridels frordning (EU) 2019/2088 och Europaparlamentets och radets fGrordning (EU)
20207852 finnsg | bilaga 11 denna fdrvaltningsberdttelse,

Sustainability-related discloswres in aceordance with Regulation (EU) 2(19/2088 of the European Parllament and of the Coungil and Regulation (EL) 20204852 of the
Eurapean Patliament and of the Council is set out in Anney of this board of director’s report,




SUMMA EQUITY EUND Il {NO. 1) AB

Organisationsnummer 559326-8955

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Flerarstiversikt

Multiple years overview

2025 2024 2023 2022 2021
Balansomslutning 226,268 847 430,576,112 194,790 884 193,462,898 1,506,494

Total Assule
Resultat efter finansiella poster 12,290,314 11,349,721 159,604,541 11,080,935

Result after financial ftems
Summa egel kapital 12,293,319 11,352,637 17,664,055 11,083,936 3,000

Total shareholders' equity

Resullatdisposition
Allocation of earnings

Filjande belopp star till arsstimmans férfogande:
The following amounts are to be considered at the Annual General Meeting:

Belanserat resultat 5,342 667
Retained earnings
Arets resyitat 6,047 652

Met result for the period

Styrelgen firpsldr att balanserade medel digponeras enligt fljande;
The Board of Directors proposes that unappropristed funds are allocated as follows:

Utdedning 10,8%% 4049
Dividend

Overfors | ny rékning 1,390,910
Carried forward

12,290,319

Yitrande frén styrelsen

Styrelsen har granskat bolagels eronomiska situation och kongtaterar, efter ndrmare Svervaganden, att en vingtutdeining | enlighet med styrelsens {Orslag dr
foravarlig med hnsyn Gl fGrsikiighetsprincipen 1 17 kap 3 § andra och tredje styckena i akiiebolagslagen (2005:551).

The Board of Directors has reviewed the Company's economic position and after further consideration, resolves that the proposed distribution of prafits is justifiable in
fight of the ‘orudence rule” in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act (SFS 2005:551).

Styralsens uppfatining &r att verksamhetens art, omfatining och risker for ndrvarande 8r av en sadan omiatining att den (ores agna utdelningen inte paverkar denng
bedomning,

The Board of Directars is of the opinion that the current nature, scope and risks associaled with the company are of g kind that the propoged distribution of profit will not
affect this aszessment

Efter [oreslagen vinstuldelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning miotsvarar de krav som fér ndrvarande kan uppstéllas f6r

den bransch inom vilken bolaget &r verksamt, Bolaget bedims efter vinstutdelningsn ha en tilifredsstdliande lkviditet och et kensolideringgbahoy gom xan anges
tillgodosett,

After the proposed distribution of profits Is made the Cormpany will still have a good equity ratic, which according the Board of Direclors’ assessment corresponds to the
curcent requirement for the industry in which the company operates. The Company is considered 1o have a satistactory Hguldity and Hnancial position after the digtribution

of profits.

Styrelsens beddmning ar att den fireglagna vinstutdelningen inte paverkar boagets majligheter ait fullgora sing Trpliktelser pa kart gller [8ng sikt, Inte heller antas
den féreslagna virdetverfiringen péverka bolagets fiirméaga att gbra eventuellt nddvindiga investeringar.

Board of Directars is that the praposed distribution of protit will not affect the Company's ability 1o fulfill itz obligations In the short or long term. |t
Finveshmanis.

The assesgment of the
afso heliaves the propused distribution will not affect the Company's ability fo make any require

Vid en samlad beddmining av bolagets ekonomiska fSrhdllanden anser styrelsen inga hinder fGreligga 16r alt genomibra den foreslagna vinstutdelningen, | enlighet
med stirelgens féralag,

Having congidered the Company’s Tull economic position the Board of Directors 15 of the opinion thal no impedimernts exist in connection with the complation of the
proposed distribution of profit, in accordance with the Board of Directors’ propossl,
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SUMMA EQUITY FUND 11l (NO. 1) AB
Organisationsnummer 559326-8955
LCorporate identity Number 559326-8955

RESULTATRAKNING Not 2025-01-01  2024-01-01
INCOME STATEMENT Note 2025-12-31  2024-12-31
1,2

Rorelsekostnader

Operating expenses
Ovriga externa kostnader -20,095 11,088
Other external expensos

26040203033

24

Rorelseresultat

Finansiella poster

Financial items

Resultat fran dvriga finansiella anldggningstillgéngar 83,898,845 43,546,060
Result from other financial assets

Ovriga rénteintdkter och liknande intdkter 2,628,065 1,123,539
Other interest incorne and similar income

Réintekosthader och liknande kostnader -74,216,496 -33,309,189
Interest expense and similar expenses

samstianelaporter e TR
Total financial items

Resultat efter finansiella poster 12,290,319 11,349,721
Result after financial items

Bokslutsdispositioner 5,342 668 -1,394.214
Tax disposition

Resultat fére skatt 6,047,652 9,955,507

Skatt pad arets resultat - -84
income tax

w——— 6947652 9955423
Net result for the perioc
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SUMMA EQUITY FUND 111 (MO. 1) AB
Organisationsnummer 559326-8955
Corporate Identity Number 559326-8955

KNING

An

Other long-term securities

Andra langfristiga fordringar

Other long-term receivables

Summa finansiella anldggningstiligangar
Total financial assels

Summa anlégyningstiligangar
Total fixed assels

Oms&tiningstillgangar
Current assets

Kortfristiga fordringar

Current receivables

Fordringar hos koncernféretag
Group company recefvables
Ovriga fordringar

Other receivables

Sum

Kortfristiga placeringar
short-term investmen

Ovriga kortfristiga placeringar
Other short-term investments
summa kortfristiga placeringar
Short-term investmenis

Kassa och bank

Cash and cash equivalents
Summa omséattningstillgangar
Total current gagsets

Summa tillgangar
Total assetls

v Signerat 2026-03-12 13:29:05 UTC

Mot
Note
1,2

2025-12-31

484,749 488

37,106,645

215856,142

9,948,783
20,880

10,039,664

10.412,704

526,268,847

Oneflow ID 13862785  Sida 5/ 41

2024-12-31

386,481,821

31,258,832

417,740,653

417,740,653

11,109,131
46,749

11,155,860

430,576,112



IMMA EQUITY FUND il (NO. 1) AB
Organisationsnummer 559326-8955
Corporate Identity Number 559326-8955

BALANSRAKNING (FORTSATTNING) Not 2025-12-31 2024-12-31

BALANCE SHEET (CONTINUED) Note
7,2

3

-

EGET KAPITAL OCH SKULDER

Eget kapital
Equity

202604020303

Bundet eget kapital
Aktiekapital 3,000 3,000
Share capital

Fritt eget kapital

Balanserat resultat 2,342,667 1,594,214

Retained earnings
Arets resultat 6,947,652 9955423
Met result for the period - |

Summaegetkapital T TG
Total equity

Langfristiga skulder

Long-term lighilities
Ovriga Iangfristiga skulder 5 485,443,069 339,288,715

Other fong-term liabifities

gfristiga skulder 485443065 439,288,715

Total long-term labilities

Skulder

Liabilities
Kortfristiga skulder
Skulder till kreditinstitut 28,532,196 79,934,760
Liabilities to credit institutions

Ovriga kortfristiga skulder 263 ]
Other current liabilities —
Summa kortfristiga skulder 28,532,459 78,934,760
Total current liabilities

Summa skulder 8513970527 419 223,475
Total liabilities

Summa eget kapital och skulder 526,268,847 430,576,112
Total equity and liabilities
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D 13862785 Sida 6/ 41




0203036

w2
e

SUMMA EQUITY FUND Il (NO. 1) AB
Organisationsnummer 559326-8955
Corporate Jdentity Number 559326-8955

t | EGET KAPITAL

Ingaende balans per 2024-07-01
Balance as of 1 January 2024
Vinstdisposition

Appropriation of profits

Qvillkorade aktiedgartillskott
Unconditional shareholder contributions
Villkorade aktiedgartillskott
Canditional shareholder contributions
Litdelning

Dividend

Arets resultat

MNet result for the period

Utgaende balans per 2024-12-31
Balance as of 31 December 2024

Ingaende balans per 2025-01-01
Balance as of 1 January 2025
Vinstdisposition

Appropriation of profits

Ovillkorade aktiedigartiliskott
Unconditional shareholder contributions
Villkorade aktiedgartillskott
Conditional shareholder contributions
Utaelning

Dividend

Arets resultat

Net result for the period

Utgaende balans per 2025-12-31
Balance as of 31 December 2025

Bundet eget kapital

Aktiekapital

Share capital

3,000

Totala villkorade aktiedgartiliskott per 202512-31 uppgar till 177,004 EUR
Total conditional shareholder contributions 2025-12-31 amount to 177,004 EUR
(Totala villkorade aktiedgartillskott per 2024-12-31 uppgér till 146,687 EUR)
(Total conditional shareholder contributions 2024-12-31 amount to 146,687 EUR)

¥ Signerat 2026-03-12 12:29:06 UTC

Fritt eget kapital
Non restricted eguily

-1,748,508

13,414,563
1,322,917
71,297

<11,666,002

1,394,214

1,394,214
20955423
3,312,350

30,318

11,349,637

5,342 667

Arets resultat

MNet result for

13,414,563

-13,414,563

9955423

89,955,423

9,955,443

6,947,654

65947 652

Oneflow ID 13862785 Sida 7/ 41

SubDDa
egel kapital

: }

11,669,055

1,322917
71,297

-11,666,053

11,332,637

312,350
30,318
11,349,637

5,947 652

12263319



SUKMBMA ﬁﬁmw FUND HI(HNO. 1) AB
T HWEF 5553268955

TILLAGGSUPPLYSNINGAR

NOTES TO THE FINANCIAL STATEMEN

1. Hedovisnings- ach virderingsprinciper
Accounting and valvation principles

Arsredovisningen har upprittats enligt Arsredovisningshagen (1995:1554) och BENAR 20121 Arsredovisning och kencermredeovisning (K34 Koncemredovisning upprittas av
koncernmoderbolaget Summa Equity Holding AB {organisationsnummer 55971171279, Stockholm, Sverige).

grepared in accordance with the Swedish Annual Accounds Act (1985:7554) and BRNAR 2012:7 Annual repor and corisolidal

The annual report has been preps f account
Lonsoiigaled fnancial statements are prepared by the ultimale parent company Summa Egquity Holding AB (corporate wantify nurmber 352717-12149, Slockhuim, Sweden).

Omrdkning av poster | utlindsk valuta

Fordringar och skulder i utiindsk valuta har viirderats til balansdagens kurs, Kurgvingter och kursf@rluster pa rGrelsetordringar ooh rare seskulder redovisas |

rirelseresultaret medan kursvinster och kursfirluster pé finansiells fordringar och skulder redovisas som finansiella poster,

aned af the rate on the date of the Slatement of Financial Fo
hange gaing and fosses on Bnancial assels and liabiities are ¢

;- @@ﬁ as ﬁi‘%ﬁﬂmﬁ‘f items.

%ﬁﬁmmmsﬁﬁg

intdkter Innefattar det verkliga virdet av vad som erhallits eller kommer att erhéllas | den Bpande verksambeten, Int8kterna redovisas ndr det ekonomiske otfallet kan

berdknas pa ett tilifdditligt s8it och det dr sannnlikt att de skonomiska fardelar som 8 forknippade med transaxtionen kommer att tilfalla foretaget.

E&WM mmmﬁ m m ¥ :3:":"::=-=- Fl
gstimated refiably and i is probable fﬁﬁi‘ f?‘ﬂ&‘i?

mkﬁmﬁfﬂﬁﬂmf

Aktuella skatier virderas utifrdn de skattesatser och skatteregler som galler pa balensdagen. Fardringar och skulder nettoredovisas endast ndr det finns en legal it 1l
kuittning. Akuell skatt redovisas | resultatrdkningen om inte skatten 3r hinfarlig till en hiindelse el er transakiion som redovigas direkt | eqet kapital, Skatteefekier av poster

som redovisas direkt miot eget kapital, redovisas mot eget kapital, Uppskiuten skattefordran avseende underskotisavdrag eller andra framtida skatteméssigs avdrag
redovisas | den utstrickning det dr sannolikt 811 svdraget kan svriknas mot Sverskott vid framiida beskattning.

Current taxes are measurad using tax raé*ﬁ& and tax rules that apply on the Statemeant Position dats. ﬁ&a els and Nabiliies are @»ﬁm@ arify when there is a legall
aitorcesbie right f@' sef off. Current fax iz recognized w1 ihe ineoims Srf&féw% mss the lax is Eﬁﬁ%é&f&bi@@ o @t svend o ransachon recogrezed dirgchly in agudy, Tax aefiects

of fams recognized directly in eguly are wwﬂrﬁ in eguity, Deferred tax assets refating o loss ﬂﬁwmﬂm or @mr futture tax ﬂﬂﬁwﬁw& #re reported 1o the exlerd Bat i

fs probable that the deduction can be ss! off against surmiuses i Mm faxation,

?irﬁamﬁ&% Ea iﬁgtgggmgm

Finarisiella instrument redovisas | balansrakningen nir bolaget blir en del av instrumantets avialsmissiga villkor, Finansiella tilgdngar tas bont fran balansrékningen nr
ratten att erbisila kassafi@den frdn instrumentet har 16pt ut eller Sverférts ach bolaget har Bverfort | stort sett alla risker och férmaner som & fdiknippade med Sganderdtten.
Finansiella skulder tas bort frdn balansrikningen nér forpliktelserna her reglerats eller pd annat s8tt upphirt. Finansiella instrument redovisas infedningsvis (il
a&%%ff&%%@%gﬁa finangielia instrument regovisas darefer til %@Migt varoe,

Eirrancial § At @f ﬁﬁ% insirpment’s conifractual lerras. Finanoil asgels gre

ey sampany has rarsferrsd E@&gﬁ&ﬁﬁ&ﬁ&f ﬁg risks and rewsrds
5 sed o ol ﬁﬁyfﬁ@ tenminated, Fnancigl ngtrumonts are inilially

- . willly e @%&éwsﬁfga i
FW W M ﬁ ! m ggj. _.E:::._.:_E: 1
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SUMMA EQUITY FUND 11l (NO. 1) AB
Organisatinnsnummer 55@3&@3%5

NGAR (FORTSATTHING)

TILLAGGSUPPLYSH
MOTES TO THE FINAN

netoias vig
ke

aka ater

&4 Laneskuider redovisas initialt tll erhallet belopp efter avdrag f6r transaktionskogtnader, Skiljer sig det redovisade beloppet fran cet helopp som
e farfaliotidounkten justeras mallanskillnaden Sver Bnats Wptid, Hirigenom Sverensstdmmer vid f6rfallatidpunkten det redovisade beloppet och det belopp som

aterhetalas.

e Wﬁyﬂmﬁr&

Fordringar

Fordringar med farfallodag mer &n 12 manader efter balangdagen redovigas som anliganingstillgéngar, Hvriga som omsdtiningstiligéngar. Fordringar upptas till det belopp
surn efter individuell privning beraknas bl betalt,

Receivables with malurities greader than 12 months afler the balance shest date are recogni

ameount they gre expected fo be paid

o &t the

oo az lved agseis, others as cuvvord assels, Meceivablos are recorde

Investeringar | langfristiga virdepappersinnehay
investments in long-term securitics

Investeringar | [&ngiristins virdepappersinnehay redovisas initialt till verkligt virde, vilket motsvarar anskaffningsvardet vid tidpunkien 8 forvBrvet. Firetaget ‘tﬁg%mmf

diirefter mijligheten | ﬁmp@@wgmiﬁ%ﬁ &gm a@ %:a@ 514 3 =t, att virdera investeringar | langfristiga vardepappersinnehay 1l verkligh vinde vid respestive tidpunkt. Bolaget
som ingar | en koncem som upprdttar sina finensiella rapporter | enlighet med IFRS, tillémpar ddrmed virderingsreglerna enligt IFRS 3. Virdeflidindringen redovizas E@ﬂﬁtﬁﬁ

Resultat fran Suriga langfristiga virdepappersinnehay,

ivesimenis in fong-feem securifies are iniially reporfed at fair value, which corresponds o e atquikalions value al the time of the acquisiions. The Company the applias Ihe

possibility in the Annual Acoounis Act, chapler 4, section 14, paragraph 3, o value ;éﬁ%e fvestments in long-term securitfes at fal value ot a‘f;ﬁ respachiv lme. The company
i& part of a group that prepares s financial roports In accordance with IFRS thus applias é’éa@ V&fﬁﬁw rdes in accardance with IFRE 4. The change in reported |

itern Profit from ather Brancial assets,

ﬁwim %ﬁmﬁ%ﬁlgﬁ ﬁkulﬁﬁf

Fosten bestar av k.&g}iﬁﬁ%&t@ﬁ@lél%ﬁ, vars kassafldden beror pa vardefdriindringar | de underliggande tillgangarma, Posten redovisas initialt 1l erhdllet belopp efter avdrag 1or
sransaktionskostnader, Ehtersorm tillgdngama redovisas 1l verkliot viirde, redovizas skulden for kapitalandelsian | efterfdljande peroder Hil motsvarande virde, med avdrag

fir avkastiningen som tiifaller aktie3gama samt de kostnader som lntagamsa ska ticka enligt laneavtalet.

ims congist of debeniure loans, where the cash fows are dus o ﬁﬁﬁws irt the value of the underiying asselts. The tem is recognized intially af the

mﬁaf fong-term labilil
oty are acoourted for at fair value, the Sabiddy for the debeniure loans is o a: periods aocounted for at the

mount received fess frangacon cosls. As the g55¢ ity
EW&S@ ondinig valie, fess relurns to the shareholders and the costs thal the bormowers shall cover iy e With the foan agreemant.

Uppskatiningar och bedBmninga
E"ﬁa%m tes and sssessm Eﬂi&'

Bolaget gér uppskattningar och bedBrningar om framtiden. De uppskattningar for redovisningsindamal som blir foliden av dessa kommer, definitionsméssigh, sallan a
mctsvara det verkliga resultatet. Bolaget har inte identifierat nagra uppskatiningar och antaganden som innebir en betydande risk 10r vasentliga Justeringar | redovisade
varden fir tilladngar och skulder under néstkommande ar.

SO g purposes that resull fm iﬁas& will, by ﬁ@ﬁﬁmﬁ seidom agust the
griicant nsy of matensl agjustments lo the carrving values of assels ana

The company makes eshimalas BRI I
relfated actual resulls. The company has m ideriiied any eslimale:
irabiltins within the nest financial vear,

Oneflow 1D 12862785 Sida 9/ 41
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SUMMA EQUITY FUND 1 {NG. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTHING)
MOTES TO THE FINAMCIAL STATEMENTS (CONTINUED)

3. Andra langfristiga virdepappersinnehay* AR S anadaza

Jab.487 821 180044,7 72

Ba i
Farvary 14,501 B30 162,886,489
Acqlisitions

Férséljring -1,218,045 .
ispnsal

Orealiserad vardeférandring 4,854 B8
Unrealized gainfloss
Ugdendebalans 484749 486 386,481,821

: i‘ﬁ- 3 3 ’ :=:_i= _'5-;.5:5 T .

43,546,060

* Andea langhistiga vardepappersinnehay motsvarar vérdet pd holagets dgande | Fondens portiil bolag.
* (ither long-term securitles holdings correspony to the value of the company’s ownership In the Fund's portiolio comy

4. Andra langfristiga fordringar 2025-12-31 2024-12-31
Gther long-term receivables

Ingdsnde baans 31,258.4832 4,139 650
Balance brought forward

Tl kemmande fordringar under fret 24847 027 27 R25230
Arditional recedvables during the year

Blinakning av fordringar under aret -44,9599 204 -7, 185
Reduction of receivables during the year ——

e TR e

5. Dvriga langfristiga skulder 2025-12-31 2024-12-31

Other long-term lishilities

Ingaende balans 959,288,715 136,859,192
Balanece brought forvard

Dkning av kapitalandeislan frin investerare 7RI08 234 174,331,786
nerease in debenture loans from investors
Orrvedirdering av kapitalandelslan

ﬁwa; Liation of deberture fosnsg

28,097,737

AR5 443,055 339,288,715

THl kreditfaciliteten, vilken redovisas som skulder 1l kraditinstitut, 58 har Summa Eqguity Fund 1l (No. 1) AB stallt ut garantier for Summa Equity Fund il {No. 2} AB & Summa
Eguity Fund |1 (Ko, 3} AB. Garantin betyder ait bolagen gatt i proprieborgen 10 varandra. Skuldemz | Sumima Equity Fund Hl (Mo, 23 AB & Surmrma Equity Fund [ {No. 3} AB
uppgar per 20251331 Gl 12.373,014 (202,757,594 respekiive 6,212,506 {17404,731) EUR.

B

For the Revolving cradit fBacily, wivch is reporfed az isbiities o oregt insiifutions, the oot
Fund i (No. 3] AB. The guaraniee rmeans that the companies gusrantees as for its own debt, As of 2025-12-37 the al

Fund M {Np. 3} AB amounts to 72.373.014 [202,757.5594) and 6212506 EUR (17,404,737} respectively.

pany hag issued guarantess for Sumirmsg Equity Fund il {No, 2] AB & Sumena Equity
ifities in Summa Equfty Fund 1 (No. 2} AB & Sumima Eguity

Siallds sakerheter
Pladned assels

| enlighet med kreditfacilitetsavtalet 848 finng 1va typer ev stéida sdkerheter. Dels &r bolagels samiligs bankkonton ait anse som pantsatta, vilka per 2025-12-31 hade likvida
medel om 373,041 (1,588,720) EUR. Litdver de likvids medien har bolaget, tilsammang med Summa Equity 2B, pantsstl rdttighetema tll autnyttjsde Staganden enligt
Investerityjsavialet. Dessa Uppgar till 159,954,895.97 (235,263,129.65) EUR per 2025-12-31.

In accordance with the Credit facility agreement, there are two types of pledged assets. Firstly, all of the company s bank sceounts are considered ax ple
1231, had cash and cash eguncalents of 373,047 (1,588 720 EUR. In addftion to these liguid funds, the company, togelher with Sunmma

Undrawn Commitments acoording to the Investment Agreement. These amounts fo 159954 895 87 (235,263, 129.65) EUR as of 2025-12-31.

doed, whilch as of 2025

Inga vésentliga hdndelser har intraffat efter rdkenskapsarets utgany.
Thare have been no significant svents affer the end of the Anancial year.
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SUMMA EQUITY FUND Il (NO. 1) AB
Crganisationsnummer 559326-8955
Corporate ldentity Number 559326-8955

- Arsrednvisningen har beslutats 2026-03-11
¥ The Annual Report has been adopted on 2026-03-11

Stockholm den dag som framgar av var elektroniska signatur
Stockholm, on the date of the electronic signatures

Styrelseledamot
Board member

War revisionsberiittelse har limnats Stockholm den dag som framgar av var elektroniska signatur
Clur audit report was presented Stockholm, on the date of the electronic signatures

Chrlings PricewaterhouseCoopers AB

Nicklas Kullberg
Auktarizerad revisor
Authorised Public Accountant
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Hallbar investering:
en investering |
ekanomisk
verksamhet som
bidrar till ett miljgmal
eller socialt mal,
forutsatt att
investeringen inte
orsakar betydande
skada for nagot
annat miljomal eller
socialt mal och att
investeringsobjekten
foljer praxis for god
styrning.

EU-taxonomin ar ett
klagsificeringssyste
m som faststalls |
forordning (EU)
2020/852, dar det
faststélls en
forteckning over
miljomassigt

‘hallbara ekonomiska
verksamheter.

Férordningen
innehaller inte nagon
forteckning over
socialt hallbara
ekonomiska
verksamheter.
Hallbara
investeringar med ett
miljiomal kan vara
forenliga med
taxonomin eller inte,

Sigherat 2026-03-12 13:29:05 UTC

Identifieringskod for juridiska personer:

Summa Equity Fund 11l (No. 1) AB - 635?.._}(E}F%MW52AQW? 5
Summa Equity Fund [l (No. 2) AB — 63670000M TE}W{EH JD35
Summa Equity Fund [Il (No. 3) AB D33F34

= 636?._UWHM

Alla termer definieras i enlighet med TILLAGG V - Mall som avser regelbundna upplysningar
for de finansiella produkter som avses i artikel 9.1-9.4a i forordning (EU) 2019/2088 och

rtikel 5 férsta stycket i forordning (EU) 2020/852.
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Den gjorde hallbara investeringar med . Bm fmmgadﬁ maE m*e%atemd@ mh memm
ett miljomal: 64% ' L— egenskaper och dven om den inte hade en
" halibar mmatmmg som sitt mal, hade den
en andel pa ___ % hallbara investeringar

a @kma@mmm ‘ﬁmrksa mh@tm

med ett miliémal | ekonomiska
verksamheter som anses vara
miljoméassigt hallbara enligt EU-
taxonomin

| ekonomiska verksamheter
som inte anses vara
taxonomin

EU- |

D med ett miljdmal | ekonomiska
verksamheter som inte anses
vara miljomaéssigt hallbara
enligt EU-taxonomin

med ett socialt mal

Den framjade miljorelaterade och
| sociala egenskaper, men gjorde inte
nagra hallbara investeringar

Den gjorde hallbara investeringar med
ett socialt mal: 36%

12 Tilldelningsbedémningen &r baserad pa& majoriteten av intdkternas bidrag till miljomal och/eller
sociala mal. | de flesta fall kemmer en investering att klassificeras som antingen bidragande till ett
miljommal eller ett socialt mal.

11
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| vilken utstrackning uppnaddes denna finansiella produkts mal for
hallbar investering?

Summa Equity Fund 11l (No. 1) AB, Summa Equity Fund il (No. 2) AB och Summﬁ Equity
Fund Ml (No. 3) AB {tgéisammms "Fond I} har g%memamt investerat i ekonomiska
verksamheter som bidrar till ett miljomal eller socialt mal i linje med artikel 2(17) |

férordning (EU) 2019/2088.

Fond Il har investerat i bolag som i respektive verksamhetsomrade:

= Har bidragit vasentligt till att [6sa sociala eller miljomassiga problem. Det ramverk
SOMm amand% fm* att definiera relevanta problem var FN:s 17 mal for hallbar
utveckling (SDGs), samt de underliggande 169 delmalen

=  Har foljt praxis for god styrning, inklusive, men inte begrénsat till implementering
av V“’a Smmmﬁ C@mpé*ame en mwaéﬂmm pm’é%ﬁ%ﬁ som Mand‘ mmm téﬁker

inom mg%msﬂ onens *f%r%{ﬁamh%t e %EM‘ | Ewmmtmrsk%dmn.

~ond 1l utbver det framjat milj6relaterade och/eller sociala egenskaper genom
@xkéuéar ngskriterier for bolag involverade i vapen och artilleri av alla slag, inklusive
mmrmmmﬁlla mﬁﬂ ff}gsa!a .mnﬂ%ﬂ tmbak p@mmgmf sm§ om p&ngar mmt

mmswlga m‘?ﬁghmen &mﬁmmﬁ mm ,amammgmm 0

4% Vilket resultat visade hallbarhetsindikatorerna?
Hallbarhets- imwgwrmgsmrimﬁen for Fond 1l borjade den 22 oktober 2021 och den 31 december
indikatorerna méter 2025 hade Fond Ill investerat 68% av tillgangligt kapital.
hur hallbarhets- |
malen fér denna Under den aktuella perioden har Fond lll investerat 64% i hallbara investeringar med
finansiella produkt ett miljomal och 36% i héllbara investeringar med ett socialt mal. Med 32 % av fondens
uppnas. kapital kvar, rdknar vi m%d atﬁ 6ka andelen sociala investeringar till 50 % tillsfonden
stdngs. 100% av portféljbolagen bidrog vasentligt till att losa sociala eller
miljdmassiga problem, wﬁgdﬁ pmms for god Stymmg var inte involverade i ovan
namnda exkluderingsaktiviteter och pporterade  huvudsakliga negativa

kms&%wmsw av verksamheten (i mojligaste mém)

Bidrag till miljomal eller sociala m&% mattes g@mm bolagsspecifika impact-KPl:er,
UM%F 2025 var resultaten for dessa bolagsspecifika KPl:er féljande:

12
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2026040203043

é&umd%r

| Totalt antal
 stkbara poster

| Antal foremal som |
| fatt ett andra liv

| TBAuctions | 12, |
 Netherland | 13, |
 sB.V. 16

| laddningssessioner | 27m 18m
14

| Antal system salda |
| till
| cellgenterapiforeta

| automatiserade av | 4.7 million | 4.5 million | 1.5 million
- FastFinder | |

1,202,364 | 1,257,458

| 803,825 | 701,887

| Antal képare som
| ocksa é&r séljare

13 Representerar den teoretiska maximala kapaciteten for det virtuella kraftverket genom integrerade

kundenheter. Detta aterspeglar Tibbers formaga att optimera grén energ

ianvandning, balansera utbud

och efterfragan och stddja natstabilitet.
H Sparar hur ofta smart laddning initieras under perioder av rikligt med fornybar energi, frémjar
energioberoende fran fossila brénslen, minskar gront energiavfall och sanker energikostnaderna for

Tibber-kunder

15 Data for nyckeltal 2 och 3 &r inte tillgéng

liga for 2023, eftersom dessa nyckeltal infordes 2024,

16 Efter strategisk Gversyn ar 2025 uppdaterade Velsera nyckeltal 1 och 2 samt berdkningsmetoden for

nyckeltal 3.

v Signerat 2026-03-12 122905 UTC
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| Antal somatiska
gener utvalda s
' genom Clinical | 1,260 | 1,260 1,260
| Genomics

| Workspace (CGW)

' Antal forskare vars |
 forskning stods av | 33,250
 Velsera-plattformar |

16,000

| Genomshnittliga

| leveransutsldpp pa
| sista milen per

; bestélining

| Bortfal Isandel av
| rbrelseintdkterna

9

klim%’ﬁww{:k for
livsmedel

| Skyddade noder
{mmmsmﬁ per 423,365

L 0 gp ﬂing gf : .................... ______ ________ .. ..... .. ........

16 | branscher
| (genomsnitt per
rﬂénm}

Farligt avfall som
| tas ur cirkulation

| (kton) "

| NG Nordic | 12, | Undvikna utslapp
"53 av CO- | ton

Antal revisioner av | ,_ m | ar
| véardekedjan '

7 Efter sammanslagningen med Mathem 2024 representerar 2024-siffrorna nu koncernens
konsoliderade siffror. For KPI 1 &r den genomsnittliga leveransutslapp per arder for bade Oda och
Mathem var 0,8. Fér KPI 2 var spillningsandelen for Oda 0,5 % och Mathem 1,3 %. FOr KPI 3 ar den
genomsnittliga livemedelsprodukters klimatavtryck var 1,9 for Oda och 1,4 for Mathem.

18 Givet Waterise-invester ingens karaktir, ddr Summa Equity Fund Il innehar 6.21% av stamaktierna,
sammanstélls inte en fullstdndig rapport med Impact KPLer. KPLer fm framtida inverkan ska beslutas
genom vésentlighetsanalys men kan omfatta: CO2-minskningar fran forbehandling och bortskaffande
av organiskt material eller minskning av markanvandning.

"9 Efter sammanslagningen med Fortum och NG Group (vilket skapade NG Nordic) ersattes de tidigare
nyckeltalen for avfallsvolymer med nyckeltalen for farligt avfall,

14
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av vaccindoser<® (-5%) 25% 21%

| STIM & - B B ]

fran kritiska

: (1,767
| branscher

FAST LTA 100%

per TB %

med regenerativa 18.5% 15%

ingredienser med
 favabonor sélda

| Ytterligare

| kapacitet tillgang!
| fran befintlig

| infrastruktur

9 | 5,705,000 | 4900000

- Minskad

EA _ | stromavbrottstid

Technology | i | for konsumenter
| (minuter)

13,320,100 | 12450000 | N/A

| [Bostaderoch | B

| foretag som o B | s wdiairen A

| Connect >

2 Ar f6r ar Bkade forebyggande hdlsoatgarder av STIM AS for odlad fisk

2 Ar for &r Forbattring av laxfiskens valfard genom att hjdlpa till med smoltifiering

°2 Qvervakade dataforluster pa FAST LTA:s kompatibla arkivproduktlinje pa grund av tekniska fel.
Férsummelse av service eller yttre paverkan som brand &r uteslutna

“* Energy consumption in W per TB (Net capacity), based on all devices shipped that year with an average
usage pattern. All devices accept a 38-degree Celsius intake temperature, so no additional cooling is

caonsidered
2 Accelerera avkolning av nédt genom att automatisera forfragningar om lagkoldioxidteknik

15
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| Kompletta
 sopsorteringsanlag | 10 |10 | N/A
| gningar levererade |

| avfallshanteringska a. |
| pacitet fér | 966,396 1,359,390 | N/A

| anldggningar
 (ton/ér)

pregaende perioderna?

| likhet med de foregaende perioderna, bidrog Fond 111 till ett miljomal eller ett socialt
mal genom alla sina investeringar under det finansiella aret 2025. Under bada aren
bidrog 100% av portfoljbolagen vésentligt till att 16sa sociala eller miljomassiga
problem, fdljde praxis for god styrning, var inte involverade i ovan namnda
exkluderingsaktiviteter och rapporterade huvudsakliga negativa konsekvenser av
verksamheten (i mojligaste man).

Historisk data vad Q%EM bolagsspecifika impact-KPl:er ar inkluderade i tabellen ovan.

Rapporteringsperioden 2025 visar generellt seﬁ ms’ﬁm fﬁrbétmnm ﬁém de
foregaende perioderna nér det géaller foretagsspe
nyckeltal efter forvdrvet av NetGuardians (vi kﬂ smmd@ vmtml Vi Imt dmm

aterspeglar det bredda produktutbudet och visar en métbar 6kning av effektiviteten i
forebyggande av bedrédgerier.

Axion sag en mmw% nedgang i systemforséljningen till foretag inom cell- och
genterapi (CGT). Minskningen fran 2024 och 2025 berodde pa nedgangen inom CGT-
sektorn, som praglades av minskad finansiering for nya foretag och nedidggningar av
verksamheter. De lagre systemforsdljningssiffrorna &r saledes fdrenliga med
marknadsforhallandena. Antalet experiment som genomférdes minskade nagot
jamfort med 2024, vilket ocksa berodde pa utmanande makroekonomiska
forhallanden med investeringsstopp inom akademin, nedskarningar i NIH:s
finansiering och osakerhet kring tullar som har pressat kundernas budgetar och
investeringsvilja.

Logpoint sag en minskning av antalet kunder inom kritiska branscher (genomsnitt per
manad). Den mindre minskningen drevs framst av kundbortfall inom de lagre Tier 2-
och Tier 3-segmenten. Aven om branschkategoriseringar sedan dess har reviderats
har den ursprungliga klassificeringen behallits for att sdkerstalla jamforbarhet melian
aren. Vidare aterspeglar minskningen av antalet skyddade noder en kombination av
faktorer, inklusive upphorandet av aktiv forsaljning av "ldtta noder”, kundbortfall inom
ldgre Tier 2- och Tier 3-segment, och minskad synlighet i nodférbrukningen under
vissa finansiella ataganden (t.ex. 8Com och CGO). Nyckeltalet representerar
kontrakterade noder vid en specifik tidpunkt. Aven om métmetoden kan motivera en

oversyn har den bibehallits for att bevara jamforbarheten fran ar till ar.

Det genomsnittliga Hﬁmﬁtawwﬁkﬂ for livemedelsprodukter (kgCO,e/kg)

tkade nagot under 2025. Okningen drevs frimst av en foréndring | mk&p&rﬂmn
framfor allt hogre inképsvolymer | Sverige, inklusive storre inkop av produkter med
higre utslappsintensitet (t.ex. kott och mejeriprodukter), vilket ledde till ett hogre

genomsnittligt klimatavtryck per salt kilogram.

16
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STIM noterade en minskad distribution av vaccindoser under 2025. Minskningen fran
32 % (2024) till -5 % (2025) aterspeglar lagre forsédljning av vaccindoser under aret,
vilket foljer normala produktionsmonster relaterade till skérd och utsattning av smolt
bland fiskodlare.

Bollegraafs arliga avfallshanteringskapacitet for anlaggningar (ton/ar) minskade
under 2025. Minskningen aterspeglar en forandring i installationsmixen sharare an
volymen. Medan ett liknande antal system installerades inkluderade 2024 ett enda
projekt pa 80 ton/timme (jamfort med ett maximum pa 50 ton/timme ar 2025), och
bade genomsnittlig genomstromning och antagna driftstimmar var |lagre ar 2025,
vilket minskade den totala arskapaciteten.

Vid vésentliga negativa trender arbetar Summa aktivt for att vanda dessa i néara
samarbete med relevant portféljibolag.

Hur orsakade de hallbara investeringarna inte betydande skada for nagot
mal for hallbar investering?

Fond 1l sdkerstéller att de hallbara investeringarna inte asamkar betydande skada
- for nagot miljomal eller socialt mal genom att applicera féljande principer:

» Exkluderingskriterier for bolag involverade i kontroversiella sektorer,
specificerat ovan, inklusive sérskilda indikatorer for huvudsakliga negativa

konsekvenser, exempelvis vad gdller fossila brénsien och kontroversiella
vapen;

internationella normer kopplade till miljoratt, manskliga rattigheter,

arbetsratt och anti-korruption;

= Krav p att sétta vetenskapligt baserade klimatmal, verifierade av Science-
Based [ argets Initiative.

Hur beaktades indikatorerna for negativa konsekvenser for
hallbarhetsfaktorer?

Djupgaende analys av bolags produkter och/eller tjanster vad géller positiv

och negativ paverkan pa sociala och miljdmassiga faktorer i due diligence-
fasen (innan investering sker);

il i

Var de hallbara investeringarna anpassade till OECD:s riktlinjer for
mufltinationella foretag och FN:s vagledande principer for foretag och
manskliga rattigheter? Beskrivning:

Ja, de héllbara investeringarna i Fond Il ar férenliga med OECD's riktlinjer for
multinationella foretag och FN:s vagledande principer for féretag och
maéanskliga rattigheter, inklusive de principer och rattigheter som stipuleras i
Internationella arbetsorganisationens (ILO) atta kdrnkonventioner avseende
arbetares rattigheter, samt FN:s kdrnkonventioner om manskliga rattigheter.

17
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Summa stottar aktivt portfoljbolagen under agarskapet for att sakerstéalla
forenlighet med OQECD’s riktlinjer for multinationella féretag och FN:s
vagledande principer for foretag och manskliga rattigheter, som ar ett
grundkriterium for att ett portfoljbolag ska anses leva upp till minimikrav
géllande hallbarhet. Ramverket Via Summa Compliance utvecklades av Summa
och det inkluderar en verktygslada for att hjédlpa portféljbolagen att tackla
huvudsakliga bolagsstyrningsaspekter genom tydliga policies och

riskhanteringsprocesser.

£
£
e
{™
Gt
™)

Investeringarnas forenlighet med QECD's riktlinjer for multinationella foretag
och FN:s vagledande principer for foretag och ménskliga rattigheter sakerstalls
av Summa genom krav pa implementering av Summas policyramverk for
bolagsstyrning for alla portféljbolag. Via Summa Compliance inkluderar
styrande dokument som hjélper portféljbolag att sdkerstélla 1ampliga sociala
minimikrav och fungerar som ett verktyg tor att framja god bolagsstyming.

Implementering av Via Summa Compliance dvervakas arligen.

R,

Hur beaktades i denna finansiella produkt huvudsakliga negativa

konsekvenser for hallbarhetsfaktorer?

Huvudsakliga

negativa = Indikatorerna for huvudsakliga negativa konsekvenser stipulerade i Annex | i den
konsekvenser ar delegerade akten under forordningen om hallbarhetsrelaterade upplysningar analyseras

investeringsbesluts relation till varje individuellt portféljbolag. Detta gors i férsta hand under due diligence-

nestnegalve fasen (innan investering) och féljg sedan upp under agarskapstiden. Mal satts vanligtvis

konsekvenser for ) o . A m
hallbarhetsfaktorer pa portféliniva, samt pa portféljbolagsniva i dialog med foretagsledning, bolagsstyreise

som ror miljd, och investeringsteamet. Summa arbetar aktivt for att implementera strategier fér att
sociala fragor och hantera negativa konsekvenser for hdllbarhetsfaktorer effektivt och minska sadana dver
personalfragor, tid. Resultatet av méatningen av huvudsakliga negativa konsekvenser pé

respekt for - E b e Ernltmrar mrdlimmenc &l
ménskliga hallbarhetsfaktorer publiceras arligen.

R ighetar aem Summa applicerar foljande griansvarden for indikatorerna for huvudsakliga negativa
konsekvenser:

fragor rorande

bek&mpning av
korruption och

mutor.

| Inget grénsvarde for investering
| krav pa att sétta vetenskapligt baserade
| klimatmaél, verifierade av Science-Based
| Targets Initiativ under Summas agarskap

krav pa att sétta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas dgarskap
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202604120304

verksamma inom sektorn fm' fﬂﬁﬁﬂﬁ
 brénslen

| Inget gransvérde for investering, men ett
| krav pé att sétta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
| Targets Ini

6. ENEfmfﬂFbﬂﬁmmgﬁmtsgtgt per

klimatmal, verifierade av Smmmﬁ
Targets Initiativ under Summas &gz ;

B T P e —

- Inget grmsvmﬁ fér investering, men ett
| krav pa att sétta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas &dgarskap

tiativ under Summas agarskap

| 7. Verksamhet som nagmiw pémmm
| omraden med kénslig biologisk
| mangfald

10. Bro
émmmkﬁm wh &ECD:& riktlinj
| for mu%tmmmnelé Mmmg

 11. Inga processer och
 efterlevnadsmekanismer for att

- dvervaka efterlevhaden av FN:s globala
- dverenskommelse och OECD:s riktlinjer
| for multinationella foretag

Nolltolerans (vasentlighetsbeddmning gé
| i due diligence-processen innan

| vasentlighetsbedtmning
| diligence-|
| rapporteras arligen

investering)

Inget gransvérde fér investering, men
gors i due
processen innan investering

Inget gransvarde for investering, men

vasentlighetsbedomning gors i due
| diligence-processen innan investering och
| rapporteras arligen

TQG%SS%I" ar inte ett krav for investering,
| men imp
dgarskapsaret genom Via Summa
- Compliance

lementering skall ske under férsta

2y e o

| 13. Jdmnare konsfordelning |
| styrelserna

| 14. Exponering mot kontroversiella
| vapen {mtmwmmnﬁ minor,
' klusterammunition, kemiska vapen och

biologiska vapen)

| Inget grénsvarde for investering, men
 rapporteras arligen

| Summa har ett mal pa 40% konsfordelning i
| styrelserna.

Nolltolerans

Inget grmwm& for mwgtwmg men
implementeras under agarskapstiden.
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| Ytterligare klimat- och miljﬁrﬂmmm indikatorer

| 4. inveﬂ@rmgm [ foretag ljtm initiativ Ingm grmwmé% fm gnvegmrmgi men ett

for minskning av koldioxidutslapp | krav pa att sétta vetenskapligt baserade
' klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas dgarskap

Ytterligare indikatorer for sociala forha fmém mh& personalfragor, respekt for A
mmskhga rattigheter samt fragor mrmﬂe * av korruption och mutor. .

4, mgﬁn uﬁmﬂmndekﬁdax fm' | Policy &r mm ett krav for investering, men
| leverantorer | implementering skall ske under forsta

| dgarskapsaret genom Via Summa

| Complian

6. Otillrackligt skydd for visselblasare Processer &r inte ett krav for investering,
| men implementering skall ske under forsta

| sgarskapséret genom Via Summa
| Compliance

| 15. Ingen policy for bekdmpning av | Policy #r inte ett krav fér investering, men
| korruption och mutor | implementering skall ske under forsta
| dgarskapsaret genom Via Summa

| Compliance

Vilka var den finansiella produktens viktigaste investeringar?

Listan innehaller alla investeringar i den finansiella produkten under referensperioden
2025-01-01 till 2025-12-31.

Farteckningen
innehaller de
investeringar som
utgor den finansiella
produktens storsta
andel investeringar
under
referensperioden,
som &r: 1 januari till
31 december 2025.

"Bvrig informations-
tgmsmmrkmmhm

“ TBAuctions ?mm@m ng av second
5 ' hand

| vyntra | Tjanster till finansiella
msmmlmnw

25 Baserat pa den senaste varderingen av ovan ndmnda investering.
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Tillgangsa __
beskriver andelen
investeringar i
specifika tillgangar.

v 5i

B
; =i-_':= m Pt

llokering ..

| Waterise

Hur stor var andelen hallbarhetsrelaterad

le investeringar?
"

Ibarhetsrelaterade investeringar var 100

.| Andelen ha

% med en EU-taxonomiandel pa 29%

3% omsittning, 24% kapitalutgifter (CapEx) och 3% driftsutgifter (OpEX)

4 Vad var tillgangsallokeringen?

Nr1 Hallbara omfattar halbara investeringar med miljémal eller sociala mal.

#a  Ivilka ekonomiska sektorer gjordes investeringarna?

H
s

"

|

| hur stor utstrackning var de hallbara investeringarna med ett miljomal
forenliga med EU-taxonomin?

2t Baserat pa den senaste vérderingen av ovan ndmnda investering.
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For att upptylia EU-

taxonomin omfattar

kriterierna for

fossilgas

begrénsningar av

utsldpp och dvergang

till helt tornybar

energi eller Se graferna nedan som visar Fond
Koldioxidsnala
Hranslen senast |
:umt av Ei};‘i& Nar

I-investeringar i linje med EU-taxonomien.

Investerar den finansiella produkten i fossilgas och/eller
kamen&rgwiateraﬂ verksamhet som uppfyller EU-taxonomin?’?

| Waliﬁmﬁwmgmﬁg%

ler. | fossil gas | kdrnenergs

Maojliggorande
verksamheter gor det
direkt majligt fér andra
verksamheter att bidra
vasentligt till ett miljdma

Diagrammen nedan visar i gront procentandelen investeringar som var forenlig
im*mam?n Eftersom det inte finns nagon lamplig metodik for att avgora hur taxonomifo
ekonomiska statsobligationer ar* visar det forsta diagrammet taxonomiforenligheten med avseende pa dei
verksamheter som det ﬁmﬁsmﬁa pmmimm alla investeringar, inklusive statsobligationer, medan det mﬁ‘m éiagmmmﬁt
snnu inte finns | visar taxonomiférenligheten endast ammﬁéﬁ pa de investeringar for den finansiella produkten som

koldioxidsnéala alternativ inte ar ﬁmfmbﬁmﬁﬁmr
tillgangliga for och som o q F . T g w3

Omstéllnings-
verksamheter ar

e fahe

i

har véixthusuts dpp pa 1. Taxonomy-alignment of investments s 2. Taxonomy-alignment of investments
nivaer som motsvarar including sovereign bonds* o excluding sovereign bonds® "
basta prestanda. | |

f. ﬁ&m R T S e e e
s HE i@—gﬂ S o
G f‘*éi‘ ae “ﬁMé e ,g‘f}’ Ty @e%
BEEEVRW R O e

Taxonomifbrenliga i
verksamheter uttrycks
som en andel av
féljande:

- omsatining, vilket
aterspeglar
andelen av
intdkterna fran
investerings-
objektens Q@%@W 0% ol % 100% 0% 50 % 100 %
?Eﬁﬁ&ﬁﬁéﬁ%r « Taxonomy-aligned: Fossil gas é » Taxonomy-aligned: Fossil gas

- kapitalutgifter, ’; « Taxonomy-alignad: Nuclear 1 = Taxonomy-aligned: Muclear

som visar de « Taxonomy-aligned (no gas and nuclear) » Taxonomy-aligned (no gas and nuclear)

grona = Mon Taxonomy-aligned * oy s Mon Taxenomy-aligned

%ﬁ@%ﬁmﬁﬁgw S0M Denna gral representerar 100% av de totala

gjorts av L N R ~ Investeringarna

investerings- | . a, . o ) » _ﬁ .

objekten, t. ex. for * [ dessa diagram avses med “statsobligationer” samtliga exponeringar i stalspapper

en omstallning till

en gmn ekonomi

- driftsutgifter, som

aterspeglar

investerings-

objektens grona

operativa

yerksamheter.

ossilgas- och/eller kédrnenergirelaterad verksamhet kommer endast att vara forenlig med EU-

taxonomin om den bidrar till att Mmama klimatforandringarna ("begransning av ﬁlammmmmmgm)
och inte orsakar betydande skada fér nagot av EU-taxonomin - se forklarande anmarkning i vanster

marginalen. De fullstdndiga kriterierna for ekonomiska verksamheter {Or fossilgas och kérnenergi som
uppfyller EU-taxonomin i kommissionens delegerade forordning (EU) 2022/1214.

F RTINS N R AR B R it A R

AR g R AR R i R L L R,

Ll T KIZ%E%% gk

e o m 'ﬁﬂg; i o TR
> "“\-"b-\. e i % \% :?:?":-\.:_ ;é“.i-: .{Eﬁ.
el T ER S e R i, E‘ ﬁ -;?‘55‘:' e
par T i :H;‘f" i ot
= EREERRE ’hﬂx r== ..... e?’ B
i - >'~=>=&-,=-v=h HEEARE

Bl st et oAk e o demn amohoard s aabah dbaman s amd e T wmaatem w e
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UD3

Ao AR

gily

NE27 dr hallbara
investeringar med ett
milidmal som inte
tar hansyn till
kriterierna for
miljomassigt
hallbara ekonomiska
verksamheter enligt
EU:s taxonomi.

¢« Vilken var andelen investeringa

HH
v

r som gjordes i omstallningsverksamheter
och mojliggorande verksamheter?

Fond Il har investerat i omstélliningsverksamheter och i mojliggérande
verksamheter i enlighet med nedan tabell.

&3 Hur stor var andelen investeringar som var forenliga med EU-taxonomin

jamfort med tidigare referensperioder?

Fond Ill — EU-taxonomins andel av omsattning, CapEx och OpEx Gkade under 2025
jamfort med tidigare rapporteringsperioder. Okningen kan framst hanforas till att
Bollegraaf rapporterade taxonomiférenliga verksamheter under 2025, medan ingen

forenlighet rapporterades under 2024,

Under 2025 var 78 % av NG Nordics totala omséattning taxonomiforenlig, en 6kning
med en procentenhet jamfort med 2024. Andelen taxonomiférenlig omséattning drevs
framst av behandling av farligt avfall, atervinning, rivhing och avfallsinsamling.
Ytterligare 6kningar ar beroende av htgre grad av kéllsortering, fortsatt dvergang till

&

en koldioxidsnal fordonsflotta samt forbattrade materialatervinningsgrader.

| Fond Ill bidrar dven Bollegraaf och EA Technology i betydande utstrdckning.
Bollegraaf rapporterar 87 % taxonomiforenlig omsattning, framst drivet av bolagets
roll i att fraimja dvergangen till en cirkular ekonomi. EA Technology rapporterar 63 %
taxonomiforenlig omsattning, 42 % av Capkx och 61 % av OpEx, huvudsakligen
kopplat till klimatbegransningsmal. Oda rapporterar hittills begréansad forenlighet,

' Driftsutgifter

Vilken var andelen hallbara investeringar med ett miljomal som inte
var forenliga med EU-taxonomin?

De huvudsakliga verksamheterna inom NG Nordic ar taxonomiberéattigade enligt EU-
taxonomin. Ej taxonomiberattigade aktiviteter ar begransade till vissa specialiserade
tjanster, inklusive industrirengoring, borrning, hantering av mineralavfall samt
forbranning av icke-farligt avfall i Finland, och motsvarar cirka 2 % av den totala
omsattningen.

23
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For EA Technology avser 37 % av omsdéttningen, 40 % av CapEx och 39 % av OpEx

verksamheter som &r taxonomiberdttigade men inte taxonomiférenliga. Den icke
forenliga andelen hanfor sig framst till verksamhet enligt 3.20 Tillverkning, installation
och service av hog-, mellan- och lagspéanningsutrustning fér 6éverféring och distribution
av el, som kan bidra vasentligt till klimatbegransning. Tillverkningsdelen av denna

2
verksamhet uppfyller dock inte EU-taxonomins tekniska granskningskriterier, sarskilt
&
i
e

054

kraven avseende miljokonsekvensbedomning. Denna del av verksamheten
klassificeras darfor inte som taxonomiforenlig.

For Bollegraaf utgdr 11 % av omséattningen och 2 % av OpEx andelen
taxonomiberattigade men icke taxonomiférenlig aktiviteter, De icke-taxonomiforenliga
aktiviteterna omfattar intdktsstrommar som inte tdcks av taxonomiberdttigade
aktiviteter, sasom forsaljning av reservdelar och begagnad utrustning, samt
ter med motorcyklar, personbilar och latta kommersiella fordon som

transportaktivitete
inte uppfyller tilldmpliga tekniska granskningskriterier for koldioxidsnal transport.

For Oda Group 4r 73 % av OpEx taxonomiberattigade, medan 1 % &r taxonomiforenliga.
Den icke-forenliga andelen avser framst verksamhet enligt aktivitet 6.6 Godstransporter
pa vdag. Aven om verksamheten &r berdttigad uppfyller den inte de tekniska
granskningskriterierna, eftersom fordonsflottorna inte uteslutande bestar av
utsldppsfria fordon (cirka 8 % elfordon) och darmed inte uppfyller kriterierna for
vdsentligt bidrag till begrdansning av klimatférandringar. Andelen forenlig verksamhet
forvdantas Oka over tid i takt med att andelen elfordon Gkar, DarutGver uppfylls inte vissa
DNSH-krav (Do No Significant Harm) kopplade till férebyggande och begrénsning av
fororeningar (t.ex. dackspecifikationer), En mindre andel av OpEx hanforlig till aktivitet
7.6 Solenergi (solcellsanldggningar) &r taxonomiforenlig.

Vilken var andelen socialt hallbara investeringar?

Fond lil hade 36% socialt hallbara investeringar under referensperioden.

Vilka investeringar inkluderades i kategorin "inte hallbara”, vad var
deras syfte och fanns det nagra miljorelaterade eller sacmm
minimiskyddsatgarder?

Andelen investeringar kategoriserade som "inte hallbara” var 0%.

Vilka atgarder har vidtagits for att uppna malet for hallbar investering

under referensperioden?

® Infor investeringen genomforde Fond Ill en sdrskild due diligence av varje enskilt
portféljbolag for att utvardera bolaget gentemot standardiserade hallbarhetskriterier
och for att forsta vilken hallbarhetspaverkan verksamheterna har. Fonden har inte
investerat i ndgot foretag som inte har uppfylit kraven pa positiv hallbarhetspaverkan
och/eller vars negativa paverkan innebér att bolaget inte bedoms vara lamplig for
investeringar.

* Fond lIl har genomfdrt utbildningsinsatser och anordnat workshops for alla
portféljbolag. Fonden har sidkerstéllt att relevanta foretag foljer den norska
6ppenhetslagen (Apenhetsioven) som innebér att man genomfér due difigence fér att
identifiera och bed&ma faktiska och potentiella negativa effekter pa manskliga
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rattigheter och anstdndiga arbetsforhallanden i bolagens egna verksamheter och i
deras leverantdrskedjor.

=  Summa har representanter i portfolibolagens styrelser, vilket ger god inblick i
portféljbolagens verksamhet och styrelserna vidtar kontinuerligt atgarder for att
sdkerstélla att de miljomassiga och/eller sociala egenskaperna framjas.

= Fond Il har bedrivit aktivt &é{tmagamﬂg&g%mam och har generellt rostat p: g
portfoljbolags bolagsstammor. Via mstmrm pa bolagsstammor stravar fonden alltid
efter att anvénda sin rostrétt for att uppna investeringsmalen for Fond 111,

ed

Vilket resultat hade denna finansiella produkt jamfort m

. | referensvirdet for hallbar investering?

T T T T S
Eﬁfﬁmmmrﬁm ar %
index ftr att méta om
den finansiella

produkten uppnar

malet for hallbar
investering.

Ej applicerbar,

25
v Signerat 2026-03-12 13:29:05 UTC Oneflow 1D 13862785  Sida 26 / 41



Sustainable
investment means an
investment in an
aconomic activity
that contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices,

The EU Taxonomy is
g classification
system laid down in
Regulation (EU)
2020/852
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
gconomic activities.
Sustainabie
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

All terms are defined in accordance with APPENDIX V — Template for periodic disclosure of
the financial products referred to in Article 9 paragraphs 1 to 4a of Regulation (EU)

investments with an
environmental objective: 64%

in economic activities that
qualify as %W@rnmmmﬁw
sustainable under the EU
Taxonomy

in economic activities that
do not qualify as

environmentally sustainable

under the EU Taxonomy

with a social objective: 36%

T

It made sustainable mwstm%ntg e
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while it did not have as its objective a
sustainable investment, it had a proportion of
__% of sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in
economic activities that do not qualify
as environmentally sustainable under

the EU Taxonomy

- Wa‘m a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

12 Allocation assessment based on majority of revenues and impact related to environmental and/or
social objectives, in most cases an investment will be classified as either contributing towards an

environmental or social objective.

W Bignerat 2026-023-12 13:29:056 UTC
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Sustainability

how the
environmental or
social
characteristics
promoted by the
financial prod
attained.

v Signerat 2026-03-12 13:29:05 UTC

bjective pursuant to Article 2(17) of the SFDR.

contribute to a social or environmental o

In particular, Fund lll has invested in companies that, within their respective business
areas:

« Contribute significantly to solving social or environmental problems. The
framework used to define the relevant problems will be the 169 sub-targets

of the 17 Sustainable Development Goals (SDGs);

e Employ good corporate governance, including, but not Ilimited to
implementation of Via Summa Compliance, a set of governance policies
covering inter alia the Organisation for Economic Cooperation and

Development (OECD) Guidelines for Multinational Enterprises;

e Commit to reporting on the Principal Adverse Impacts of their operations and
supply chains.

Fund Il has further promoted environmental and/or social characteristics through
exclusion criteria for companies involved in weapons and munitions of any kind,
including controversial weapons, fossil fuels, tobacco, pornography, gambling, as
well as verified involvement in violations of international norms on environment,

human rights, labour rights and anti-corruption.

period for Fund 1l began on 22 October 2021 and, as of 31 December
2025, Fund lil had invested 68% of available capital.

During the current period, Fund Il invested 64% in sustainable investments with an
bjective, and 36% in sustainable investments with a social objective.

environmental o
With 32% of the fund's capital remaining, we anticipate increasing the proportion of
social investments to reach 50% by fund close. 100% of the portfolioc companies
contributed significantly to solving social or environmental problems, employed good
governance, were not involved in business on the exclusion list and reported on its

principal adverse impacts (to the extent possible).

The contribution to solving social or environmental problems are measured through
company-specific KPl:s. During 2025, Fund Il companies performed as follows in

relation to their specific impact KPl:s.
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Vlﬂmi .

m? smart

 Tibber As |9, |chardind
| 3 | PESSIQNS

~Share of
| customers with
' solar installed

Transactions
' monitored

| Fraud memmm

USD ﬁmd fmm
fraudprevented | 777 |77 |7
| Number of items
| given a second
lfe
' Total number of

- unique active

' bidders

| Total number of
unigue active
_____________________________________________________________________________________________________________________________________ | sellers.
____________________________________________________________________________________________________________________________________________ e
wbimtém.,.
___________ i

' systems soldto |
' Cell Gene "‘?h@rﬁw
companies

1 ;I 4@3 F‘d‘gg

1,202,364 | 1,257,458

TBAuctions
| Netherland |
| sB.V,

803,825 | 701,887 606,682

| Inc.

_ Nﬁm%}%r“ ﬂlg
Velsera' |3 somatic genes |
: curated through | | 1.260

Clini cal Genomics 1,260

13 Represents the theoretical maximum capacity of the Virtual Power Plant through integrated customer
devices. This reflects Tibber's ability to optimize green energy usage, balance supply and demand, and
support grid stability.

% Tracks how often smart charging is initiated during periods of abundant renewable energy, promoting
energy independence from fossil fuels, reducing green energy waste, and lowering energy costs for
Tibber customers

1> Data for KPIs 2 and 3 is unavailable 2023, as these KPls were introduced in 2024

1% Following a strategic review in 2025, Velsera updated KPI 1 and KP! 2 and updated the counting

methodology for KPI 3.
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| Number of
researchers
' supported by
' Velsera platforms |

33.250 20374 16,000

Average last mile
ﬁ%ﬁ%ﬁmw 0.8
| emissions per
| order (kgCO2¢) | |

| Spoilage share of | |
12, | operating revenue 0.33% | 0.69% ' 0.6%

(13 | (%)

1 ‘Average climate
| footprint of food
| products

' (kgCO2e/kg)

' Protected nodes
g | (avg. per mmh)

Lﬂ g p ﬁé n t | gi ...................... ______ ______________ ____________ ____________________________________________________________________________________________________ S— TN o .............................................................. -
: indisies {mg, | 297 | 324 | 301
| per month)

N/A

' Hazardous waste
removed from | 475 N/A | N/A
| circulation™

Avoided
- emissions
| (tonnes COze)

1,401,868 | 1,375,794 1,458,077

Number of high-
ns%( waMe chain

' Increased
| distributionof | (-5%) | 25% | 21%

| vaccine doses?

'7 Following the merger with Mathem in 2024, the 2024 figures now represent the group consolidated
numbers. For KPI 1, the avg. last mile delivery emissions per order for both Oda and Mathem was 0.8,
For KPI 2, the mmﬁg@ share for Oda was 0.5% and Mathem 1.3%. For KPI 3, the avg. climate footprint
of food products was 1.9 for Oda, and 1.4 for Mathem.

'® Given the nature of the Waterise investment, where Summa Equity Fund il holds ~6.21% of the
common shares, a full report with Impact KPls is not compiled. Future Impact KPIs to be decided through
materiality analysis but might include: CO, reductions from pre-treatment and disposal of organic
material or land use reduction

19 Followi ing the merger with Fortum and NG Group (creating NG Nordic), the meus KPl on waste
valumes were replaced with the KPI on hazardous waste.

2 Year over year increase in preventative health measures by STIM AS for farmed fish
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from critical

industries

| with regenerative
| farming practices

ingredients sold
| (mt)

| Additional

 capacity available
' from existing
infrastructure

Reduced power
outage time for
| consumers

| (minutes)

T

13,320,100

usinesses DN U
| covered by VisNet 28,800,000 24,700,000 N/A

| Connect®

12’* sorting
" | installations

” delivered

21 Year over year Improvement in salmonid welfare by assisting in smoltification

22 Monitored data loss on FAST LTA's compliant archive product line due to technical failures. Neglect
of gervice or external influences such as fire are excluded |

<3 Energy consumption in W per TB (Net capacity), based on all devices shipped that year with an average
usage pattern. All devices accept a 38-degree Celsiusg intake temperature, so no additional cooling is
congidered

2 Accelerating grid decarbonization by automating low carbon technology requests
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- Annual waste

| processing

| capacity of | 966,396
installations

| (tonnes/year)

1,359,390 N/A

(40203061

e

> ...and compared to previous periods?

Similar to previous periods, Fund Il made sustainable investments with
environmental or socal objectives in the financial year 2025. During this time, 100% of
the portfolio companies contributed significantly to solving social or environmental
problems, employed good governance, were not involved in business on the exclusion

list and reported on its principal adverse impacts (to the extent possible).

Regarding company specific Impact KPl:s, historical data from previous reporting
period is included in the table above.

demonstrates in general positive improvements from the
Notably,
Intix added two new KPIs following the acquisition of NetGuardians (creating vyntra),
directly reflecting the broadened product offering and demonstrating a measurable
increase in fraud prevention effectiveness.

The 2025 reporting period

.

previous reporting periods when it comes to company specific impact KPl:s. |
E

Axion experienced a slight decline in the sales of systems to Cell and Gene Therapy
(CGT) companies. The decrease in 2024 and 2025 is due to the downturn in the CGT
sector, marked by reduced funding for new companies and business closures.
Therefore, the lower system sales figures are consistent with the market conditions.
The number of experiments run had a slight decrease from 2024, also this is driven
by challenging macro conditions with capex freezes in academia, NIH funding

and tariff uncertainty that has constraint customer budgets and spending.

Logpoint had a reduction in number of clients in critical industries (avg. per month).
The slight decrease is primarily driven by customer churn within lower-end Tier 2 and
Tier 3 segments. While industry categorizations have since been revised, the original
classification has been retained to ensure year-on-year comparability. Furthermore,
the decrease in numbe of protected nodes reflects a combination of factors, including
the discontinuation of actively selling “light nodes,” customer churn within lower Tier
Z2 and Tier 3 segments, and reduced visibility on node consumption under certain
monetary commitment contracts (e.g.,, 8Com and CGO). The KPI represents
contracted nodes at a specific point in time. While the measurement methodology
may warrant review, it has been maintained to preserve year-on-year comparability.

The average climate footprint of food products (kgCO,e/kg) for Oda increased slightly
in 2025, The increase is primarily driven by a shift in purchasing mix, particularly
higher procurement volumes in Sweden, including greater purchases of products with
higher climate intensity (e.g., meat and dairy), resulting in a higher average footprint
per kilogram sold.

ienced a decline in distribution of vaccine doses during 2025. The decline
from 32% in 2024 to -5% in 2025 reflects lower vaccine dose sales during the year,
following normal production patterns related to harvest and smolt release amongst
fish farmers.

STIM's expert
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Bollegraaf's annual waste processing capacity of installations (tonnes/year) was
reduced in 2025. The reduction reflects a change in installation mix rather than
volume. While a similar number of systems were installed, 2024 included a single 80
tonnes/hour project (vs. a 50 tonnes/hour maximum in 2025), and both average

throughput and assumed operating hours were lower in 2025, reducing total annual
capacity,

in the case of material negative trends, Summa is committed to turning these around
in close collaboration with the relevant portfolio company.

v, How did the sustainable investments not cause significant harm to any
sustainable investment objective?

Summa ensures that the sustainable investments made do not cause significant
harm to any environmental or social objective by applying the following principles:

« Exclusion criteria for companies involved in controversial sectors, as
specified above, including specific PAIl indicators such as fossil fuels and
controversial weapons

» Exclusion criteria for companies verifiably involved in violations of
international norms on environment, human rights, labour rights and anti-
corruption

+  Requirement to set validatec

How were the indicators for adverse impacts on sustainability factors
taken into account?

« Assessment of the companies and their products and/or services positive
and negative impacts during due diligence (pre-investment).

» The portfolio companies’ compliance with the sustainability criteria is
followed up formally on an annual basis and in connection with the daily
operation of the portfolio companies.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and

Human Rights? Details:

Yes, all investments in the Fund are, and any future investments will be, aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Human Rights including the principles and rights

Business and |
set out in the eight fundamental conventions identified in the Declaration of the
International Labour Organisation (ILO) on Fundamental Principles and Rights
at Work and the International Bi

| of Human Rights.

As the portfolio companies’ compliance with the OECD Guidelines for
Multina
Human Rights are laid out as requirements for ensuring compliance with the
minimum safeguards, Summa takes an active approach to its ownership. The
Via Summa Compliance framework was developed by Summa as a framework
and toolkit for portfolio companies to tackle key global governance issues
through strong policies and risk management procedures.
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v Sigherat 2026-03-12 132905 UTC Oneflow 1D 13862785  Sida 33/ 41



The investments’ alignment with the OECD Guidelines for Multinational
Enterprises and the UN Gwm*ng F’rimi_lﬁs on Business and Human Rights is
ensured by Summa requiring that all portfolio companies post-acquisition
implement Summa’s policy framework on governance. The Via Summa
Compliance framework includes governing documents that help portfolio
companies ensure adequate social safeguards and serve as a tool to facilitate
good corporate governance,

2026040205063

Implementation of the Via Summa Eﬁmpl ance framework is monitored with an
annual frequency,

How did this financial product consider principal adverse impacts on
sustainability factors?

Principal adverse
impacts are the most The indicators for principal adverse impacts of Annex | to the SFDR Delegated Regulation
signiticant negative are taken into account at an individual portfolio company level. This is first done during
fmmms d o due diligence (pre-investment) and then reevaluated regularly during the ownership phase.
gg ii;?;;;ﬁﬁ;;ﬁms Targets are typically set for the portfolio as a whole, and individual companies in the
factors relating to dialogue between management, board of directors and the deal teams. Summa is actively

| working on strategies to manage these impacts effectively and reduce them over time. The

environmental, social s * _ :
and employee outcomes of the principal adverse impacts are published annually.

matters, respect for
human rights, anti- Summa applies the following thresholds in relation to principal adverse impacts:
carruption and anti-
bribery matters.

No mr%smw for Imemmmt;ﬂt
' requirement to set SBT (GHG reduction
| target) during Summa’s ownership

No threshold for investment, but
| requirement to set SBT (GHG reduction
| target) during Summa’s ownership

3. GHG intensity of investee companies No threshold for investment, but

| requirement to set SBT (GHG reduction
| target) during Summa’s ownership

| 4. Exposure to mmpamm active in the ~ Zero tolerance
 fossil fuel sector

| 5. Share of non-renewable energy - No threshold for | investment, but
| consumption and production | requirement to set SBT (GHG reduction
| target) during Summa's ownership

b, Energy mmummlm miermiw per high | No threshol d for investment, but
- impact climate sector | requirement to set SBT (GHG reduction
| target) during Summa’s ownership

7. Activities negatively affecting Zero tolerance (subject to materiality
| biodiversity-sensitive areas | assessment in DD)
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| 8. Emissions to water | No strict threshold for investment but
- subject to materiality assessment in DD
- and reported on an annual basis

A
=
W

| 9. Hazardous waste and radioactive | No strict threshold for investment but
| waste ratio | subject to materiality assessment in DD
| and reported on an annual basis

20260402

' 10. Violations of UN Global Compact - Zero tolerance
 principles and ( mmamﬁm for Emmmfg
' Guidelines for Multinational Enmmﬂaes

11. iWMM ' F‘rﬁmssm are mt required for | W%ﬂmeﬁt
| mechanisms to monitor compliance with | but implemented during the first year of |
| UN Global Compact principles and OECD | E}Wrwmmp ﬁﬁmﬁgh Via Summa

Guidelines for Multinational Enterprises | Compliance

No strict threshold for investment but
I‘%pi}ﬁ%- on an annual basis

SR

Not required for investment but
- implemented during ownership. Summa
| to the RCF on 40%

- has a target connected
board gender diversity

'M Emﬂﬁum to controversial weapons | Zero tolerance
' (anti-personnel mines, cluster munitions, |

ch@;micaﬂ weapons and biological

' weapons)

Addmmal niimﬁte mé aﬂwr mmrm?entmrelaﬁed Mdicﬁtaw (’hble 2}

Nﬁ mrmméd for mwstmwt z
mgmmmem to set SBT (GHG reduction
target) during Summa’s ownership

Add I‘tiﬁﬁﬁl mémﬂms for social and ampiwﬁa.. r&spw‘t for humm mm- :
| corruption and anti-bribery matters (Table 33 T f

| 16. Lmk of a ﬁuppkm mde of EN”MUM | Policy is not required mr investment but
| implemented during the first year of

| ownership through Via Summa

- Compliance

17. Insufficient whistleblower protection | Policy is not r%qmr%d for investment but
| implemented during the first year of
ﬂwnemh ip through Via Summa
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| 18. Lack of anti-corruption and anti- | Policy is not required for | investment but
| bribery policies | implemented during the first year
- ownership through Via Summa

- Compliance

What were the top investments of this financial product?

The list contains all investments in the financial product during the reference period

The list includes the 4%  2025-01-01 to 2025-12-31.
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:
01/01/2025 1o
31/12/2025.

Sewmﬁg to financial institutions

| Distribution of electr icity

Healthcare wmmmw

| Wamr collection, treatment, and | 2% | Norway

Waterise

What was the proportion of sustainability-related investments?

Mmgmﬁ;ﬁ“ N The proportion of sustainabili tymmﬁmm investments was 100% with an EU taxonomy-
describes the share of 2%  share of 29% turnover, 24% capital expenditure (CapEx) and 3% operating expenses

investments in (DpE}{}
specific assets.

¢ Based on the value of investment of above-mentioned investments.

3%

v Signerat 2026-0312 13:29:05 UTC




To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For

Buclear energy, the

riteria include

e

gnd waste

Emabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional activities
are activities for
which low-carbon
alternatives are not
yet available and

greenhouse gas
emission levels ﬁ_
corresponding to the
best performance.
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| Waste management services

To what extent were sustainable investments with an environmental
bjective aligned with the EU Taxonomy?

Please refer to the graphs below presenting Fund Ill investments aligned with the EU
Taxonomy.,

= Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy*’?

In fossil gas In nuclear energy

26 Based on value of investment of above-mentioned investments

2/ Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation”) and do no significant harm to any EU
Taxonomy objective - see explanatory note in the left-hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214,

36
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The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there js no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds? the first graph shows the Taxonomy alignment in relation to all the invesiments of
the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

> turnover ref lecting

2. Taxonomy-alignment of investments
excluding sovereign bonds*

w share of 1. Taxonomy-alignment of investments

revenue from green @ including soversign bonds*

activities of |

investee ;

companies. Turnover Sl .
- mpiﬁaﬁ exmmﬁmm g

T m%}%&w ar,hﬁg ﬁw@wf ?ﬁf’ m?x{’%wf

T

B O T eV LR CLELEEC LRt L e T % IS

MIRTTIN

AR o %; di ’Sé‘ 4 ﬁ‘ﬁgﬁﬁ w%’ﬁéf

*ﬁé

me gmﬁﬁ.
investments made
by investee
companies, e.q. for
a transition to a %%
green economy.
- ﬁmmﬂﬂmé 0% 50 % 100 %
2XpE (@QEX} s Taxonomy-aiigned: Fossil pas
L rﬁaﬂﬁﬂm_ gm@n : » Taxonomy-aligned: Muclear « Taxonomy-aligned: Nuclear

| » . {
ﬁ_gﬁmimﬁgg = Taxonomy-aligned (no gas and nuclear) ; o Taxonony-aligned (no gas and nuclear) |

activities of é = Mon Taxonomy-aligned % + Wan Taxonomy-aligned

investee
companies, : 3

* For the purpose of these graphs, 'sovereign bonds’ consist of all sovereign exposures.
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This graph represents 100% of the total investments,

What was the share of investments made in transitional and enabl
activities?

. How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Fund Ill EU Taxonomy-share of turnover, CapEx and OpEx increased in 2025
mmmmd to previous reporting periods. The increase is primarily attributable to

E %Eegmm" rep mi ing Taxonomy-aligned activities in 2025, whereas no alignment was
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) o
sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EU)Y 2020/852.

b

In 2025, 78% of NG Nordic’s total turnover was both taxonomy-eligible and aligned,
up one percentage point from 2024. Alignment is mainly driven by hazardous
waste treatment, recycling, demolition and waste collection activities. Further
increases are expected to depend on higher source segregation, continued
transition to a low-carbon fleet and improved material recovery rates.

transition to a circular economy. EA Technology reports 63% turnover, 42% CapEx
and 61% OpEx alignment, largely associated with climate mitigation objectives. Oda
reports limited alignment to date, with 1% of OpEx aligned.

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

The major activities in NG Nordic are covered by the EU Taxonomy. Non-eligible
activities are limited to certain specialized services, including industrial cleaning,
drilling, mineral waste handling, and the incineration of non-hazardous waste in
Finland, representing approximately 2% of non-eligble turnover.

EA Technology, 37% of turnover, 40% of CapEx and 39% of OpEx represent the
|

share of taxonomy-eligible but non-aligned activities. The non-aligned share primarily
relates to activities under 3.20 Manufacture, installation and servicing of high-,
medium- and low-voltage electrical equipment for electricity transmission and
distribution, which may contribute substantially to climate change mitigation.
However, the manufacturing component of these activities does not meet the EU
ted to
environmental impact assessment (EIA). As a result, this portion of the business is
not considered taxonomy-aligned.

Taxonomy's technical screening criteria, specifically the requirements rela

Bollegraaf, 11% of turnover and 2% of OpEx represent the share of taxonomy-

For
eligible but non-aligned activities. The non-aligned activities include revenue streams
not covered by Taxonomy-eligible activities, such as the sale of spare parts and
second-hand equipment, as well as transport activities involving motorbikes,
passenger cars and light commercial vehicles that do not meet the applicable
technical screening criteria for low-carbon transport.

For Oda Group, 73% of OpEx is taxonomy-eligible, while 1% is taxonomy-aligned. The
non-aligned share primarily relates to activity 6.6 Freight transport services by road.
Although eligible, the activities do not meet the technical screening criteria, as the
vehicle fleets are not exclusively zero-emission (approximately 8% electric vehicles)
and therefore do not meet the substantial contribution criteria for climate change
mitigation. Alignment is expected to increase over time as the share of electric
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vehicles expands. In addition, certain DNSH requirements related to pollution
prevention and control (e.g. tyre specifications) are not fulfilled. A minor share of
OpEx related to 7.6 solar PV activities is aligned,

What was the share of socially sustainable investments?

Fund |l had 36% socially sustainable investments.

What investments were included under “not sustainable”, what was
their purpose and were there any minimum environmental or social
safeguards?

The proportion of investments in Fund lll that are categorised as “not sustainable” is 0%.

What actions have been taken to attain the sustainable investment
objective during the reference period-

¢« Priorto the investment, Fund Il carried out special due diligence on sustainability
impacts for each individual portfolio company to evaluate portfolio companies
against standardised impact criteria and understand how they contribute to the
impact. The Fund has not invested in any company which has not met the impact

standard

and/or whose fundamental impact is not deemed to be suitable for
investment.

« The Fund has implemented training initiatives and organised workshops for all
portfolio companies. The Fund has ensured that relevant companies are
compliant with the Norwegian Transparency Act which entails carrying out due
diligence to identify a potential adverse impacts on human

nd assess actual and :
rights and decent working conditions in the companies and their supply chains.

« Summa has representatives on the board of directors of the portfolio companies,
always providing good insight into the operations of its portfolio companies and

continuously takes action to ensure that the environmental and/or social
characteristics are promoted.

« The Fund has conducted active shareholder engagement and has generally voted
at all portfolio companies’ general meetings.-When voting at general meetings,

Reference
benchmarks are the Fund always seeks to use its voting rights to achieve the investment
indexes to measure objectives of Fund Ill.

whether the financial

product attains the How did this financial product perform compared to the reference

sustainable objective. ... . | oy
5 =2 = sustainable benchmark?

N/A

v

Bttt
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Rapport om arsredovisn
Uttalanden

Vi har utfért en revision av arsredovisningen fér Summa Equity Fund lll (No 1) AB fér ar 2025 med undantag
for hallbarhetsinformationen pa sidorna 11-39.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med émwdwim%ngﬁmgm och gerenialla
vasentliga avseenden rattvisande bild av Summa Equity Fund Il (No 1) ABs mmmam stalining per den 31
december 2025 och av dess finansiella resultat for aret enligt émmdw isningslagen. Vara uttalanden omfattar

inte hallbarhetsinformationen pa sidorna 11-39, Forvaliningsberéatielsen ar férenlig mm arsredovisningens
dvriga delar,

Vi tillstyrker darfor att bolagsst@mman faststaller resultatrakningen och balansrakningen fér Summa Equity
Fund Hll (Mo 1) AB.

Grund for uttalanden

Vi har utfdrt revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi dr obercende | forhallande till
Summa Equity Fund Il (No 1) AB enligt god revisorssed | Sverige och har i dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh&dmtat ar tillrdckliga och dandamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret f6r att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de beddmer &r nédvandig f6r att
uppratta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
cegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for bedomningen av bolagets firmaga att fortsatia
verksamheten, De upplyser, nér sa dr tillampligt, om forhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att
gora nagot av detta.

Revisorns ansvar

Vara mal &r att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sékerhet ar en hog grad av sdkerhet, men ar ingen
garanti fér att en revision som utfars enligt ISA och god revisionssed | Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns, Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut
som anvandare fattar med grund | arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens

webbplats: www revisorsinspektionen.sefrevisormnsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utbver var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvalining for summa
Equity Fund Il {No 1)AB for ar 2025 samt av forslaget till dispositioner betraffande bolagets vinst eller fériust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget i forvaltningsberéattelsen och beviljar
styrelsens ledamot ansvarsfrihet fér rakenskapsaret.

12865001
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Grund fér uttalanden

Vi har utfort revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi &r oberoende i forhallande till Summa Equity Fund lll (No 1) AB enligt god revisorssed |

a

¥, averige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa kraw.

Le Vi anser att de revisionsbevis vi har inhdmtat ar tillrackliga och andamalsenliga som grund for vara uttalanden.

o

g Styrelsens ansvar

et ar styrelsen som har ansvaret for forslaget till dispositioner betrédffande bolagets vinst eller forlust. Vid
férslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,
konsaolideringsbehov, likviditet och stalining 1 dvrigt.

261

Styrelsen ansvarar for bolagets organigsation och férvaltiningen av bolagets angelagenheter. Detta innefattar
bland annat att fortldpande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokfdringen, medelsférvaltningen och bolagets ekonomiska angeldgenheter | dvrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mél betraffande revisionen av férvaltningen, och ddrmed vart uttalande om ansvarsfiihet, dr att inhamta
revisionsbevis for att med en rimlig grad av sdkerhet kunna beddma om nagon styrelseledamot | nagot

vasentligt avseende:

v foretagit nagon atgard eller gjort sig skyldig till nagon farsummelse som kan franleda

ersdtiningsskyldighet mot bolaget, eller

» pa nagot annat satt handiat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betrdffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, &r att med rimlig grad av sé@kerhet bedtma om férslaget ar firenligt med aktiebolagslagen.

Rimlig s8kerhet dr en hig grad av sdkerhet, men ingen garant) 16r att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att upptacka atgarder eller férsummelser som kan foranleda
ersédtiningsskyidighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte &r
torenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaliningen finns pa Revisorsinspeklionens
webbplals: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av

revisionsberattelsen.

Revisorns yttrande avseendehallbarhetsinformationen enligt disclosureforordningen

Det &r styrelsen som har ansvaret for hallbarhetsinformationen for ar 2025 pa sidorna 11-38 och for att den &r
uppréattad i enlighet med arsredovisningslagen i enlighet med EUs disclosurefirordning.

Var granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den |lagstadgade
hallbarhetsrapporten. Detta innebdr att var granskning av den lagstadgade hallbarhetsrapporten har en annan
inriktning och en vasentligt mindre omfattning jamfért med den inriktning och omfattning som en revision enligt
International Standards on Auditing och god revisionssed | Sverige har. Vi anser att denna granskning ger oss
tillr8cklig grund for vart uttalande.

En hallbarhetsrapport har uppréttats.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor
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Undertecknare

Rolf Micklas Kullberg

Mamn retumerat fran Svenskt BanklD:
Nicklas Kuliberg

Auditor in Charpe
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