Faststéllelseintyg till Arsredovisning
Certificate of adoption for the annual report

Intyg om att balansrikningen och resultatrdkningen for ar 2024-01-01 - 2024-12-31 har faststillts
Certification that the balance sheet and income statement for the period 2024-01-01 - 2024-12-31 have been adopted

Undertecknad styrelseledamot | Summa Equity Fund Il (No. 3} AB, organisationsnummer 5§59332-837/9, intygar, dels att denna kopia av

arsredovisningen stammer Gverens med originalet, dels att resultatrdkningen och balansrékningen har faststallts pa arsstdmma den
lu__ 2025, Arsstdmman beslutade att godkénna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Summa Equity Fund Il (No. 3) AB, Corporate Identity Number 559332-8379, hereby cerlifies that this
copy of the annual report conforms to the original amd that the income statement and balance sheet were adopted on 7/4  2025. The
annual general meeting resolved to adopt the board's proposal regarding the allocation of the company’s profits.

Stockholm den ﬂlﬁiﬂ 2025

Stockhalm, 2%/ 2025

Styrelseledamot
Board member
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SUMMA EQUITY FUND Il (MO, 3) AB
Organisationsnummer 558332-8379
Corporate ldentity Number 559332-8379

Styrelsen avger filjande arsredovisning for Summa Equity Fund Il {(No. 3] AB f8r rékenskapsaret 2024-01-01 - 2024-12-21
The Board presents the following annual report for Summa Equity Furd i (No. 3) AB for the fiscal year 2024-01-071 - 2024-12-31

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Om inte annat sarskilt anges, redovisas alla belopp | EUR.
Uniesg otherwise stated, all amounts are in EUR.

Allmant am verksamheten
Goneral information

Bumma Equity Fund [1l {No. 3} AB registrerades 2021-09-07 ochi ar registrerad som en glternativ investeringsfond 1 enlighet med lagen om farvaltare av
22 oktober 2027 ingatt ett fondavial for att tillzammans med systerbolagen Summa Equity Fund il (Mo, 1) AB och Summa Equity Fund I (No. 2) AB, vilka
investerar paraliellt med bolaget, skapa Summia Equity Il {"Fonden”).

Summa Equity Fund Hlf {No. 3} AB was registered September T 2027 and is registered as an Alternative Investment Fund under the Swedish Alternative
Investment Fund Managers Act (2013:5861). The purpose of the company is to acguire, own and reslise non guoted investments. To achieve this, the company
ertered into an investment Agreement on 22 Octaber 2021 to create together with two parallel co-investing companies, Summa Equity Fund ilf (No, 1, AB and
Summa Equity Fund fil (No. 2) AB, Summa Equity i (the "Fund”).

Yerksambeten | bolaget paborades den 22 oktober 2027 1 samband med den (6rsta stinoningen av Fonden. Fondens huvudsakliga verksamhet 8r att

investera i onoterade fOretag i norra Europa, Firvaltare av Fonden dr Surmma Equity AB

investmernis in northern Europe, The manager of the Fund Is Summa Eguily AB, Reg. No 559064-1444, {the "Fund Manager”). The Fund Manager was granied
autharization by the Swedish Financial Supervisory Authority as an Alternative Irwestment Fund Manager on 72 October 2008 under Chapter 3, section 7 of the
Swedish Alternalive Irvestment Fund Managers Act (2013:561).

Det direkta moderbolaget 8r Summa Equity AB, organisationsnumimer 559064-1444, med séte | Stockholm. Koncernredovisningen upprattas | Summa Equity
Holding AB, arganisationsnummer 559117-1219, med séte | Stockholm

The direct parent company is Summa Equity AB, corporate identity number 559064-1444, domiciled in Stockholm, The consolidated Rnancial statements are
prepared by Sumima Eguity Haolding AB, corporste identity number 559171 7-1218, domicied in Stockhoim.

Visentliina hindelser under rakenskapsaret
Significant events during the financial year

Under 2024 har det makroekonomiska get varit forisatt utmanande men med en béirjan pa en ldngsam dterh@mining fran tidigare ar. Det rader fortsatt
geopolitisk instabilitet pad marknaden men inflationen har sakta birjat falla ogh de tidigare higa rintekostnaderna har stabilizserats med genomfdrda
réntesdnkningar under framfor allt den senare delen av dret. Dessa faktorer paverkar bolagets men dven portféljbolagens verksamhet, framst i form av

stabiliserande kostnadsutvecklingar och darmed firbittrade marginaler. Det svagt dterhéimtade makroeskonomiska tiget paverkar de finansiella
marknaderna dir det varit en tiltagande aktivitet jdmfdrt med tidigare ar och fGrbéttrade virderingsmultiplar,

During 2024 the macroeconomy environment has continued to be challenging but with the beginning of a slow recovery from previous years, There is &
continued geopolitical Instakility In the market, but inflation has started to fall and the previous high interest costs have stabilized with interest rate cufs
especially in the latter part of the year, These factors affect the Fund company and its portfolic companies primarily in form of stalifizing cost trends and
improved margins. The slightly improved macroeconomic environment affects the financial markets where it has been increased activity compared 1o previous
years and improved valuation multiples.

Farordningen am hallbarhetsrelaterade upplysningar {SFDR) |
Sustainability-related disclosures

Hallbarhetsrelaterade upplysningar i enlighet med Europaparlamentets och radets forordning (EUY 201972088 och Europaparlamentets och radets
farordning {(EU) 2020/852 finns [ bilaga till derna (Grvaliningsberitielse,

Sustainatility-refated disclosures in accordance with Regulation [EU) 2018/2088 of the Eurapean Parliament and of the Council and Regulation (EU) 2020/852 of
the European Parliament and of the Council is set out in Annex of this board of director's report.
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SUMMA EQUITY FUND 1] (MO, 3) AB
Organisationsnummer 559332-8379
Corporate Identity Number §59332-8379

FORVALTNINGSBERATTELSE (FORTSATTNING)

BOARD OF DIRECTORS' REPORT (CONTINUED

Flerdarséversikt
Multiple years overview

2024 2023 2022 20217
Balansomsluining 93.609940 43,387 382 41,367,131 172,000

Total Assets
Resultat efter finansiella poster 8,093,376 3,303,898 -2 6470133 -16,828

"Eﬁf Residt after financial ffém5 E
P Summa eget kapital 76,265.209 A2 230 842 10,076 6830 13,878

Tatal shareholders’ equity

Resultatdisposition
Allocation of earnings

Féljande belapp star till arsstdmmans firfogande:
The following amounis are ta be considered at the Annual General Meeting:

Balanserat resuliat 67,956,128
Retained earnings

Arets rasultat 8305819
Met result for the period

Styrelsen fireslar att balanserade medel disponeras enligt féljande:

The Board of Directors proposes that unappropriated funds sre alfocated as follows:

Utdeining 2.304,084
Dividend

Overférs i ny rakning 73,957 863
Carried forward

Yitrande fran styrelsen
Statement from the hos

Tis, ﬁf ﬂ%‘%ﬁ?

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter narmare Dvervaganden, att en vinstutdelning i enlighet med styrelsens forslag
ar forsvarlig med hinsyn till férsiktighetsprincipen 1 17 kap 3 § andra och tredje styckena i aktiebolagslagen (2005:551),

The Board of Directors has reviewed the Company’s economic position and after further congideration, resolves that the proposed distribution of profits is
justitiable in light of the ‘prudence rule’ in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act {5F5 2005:557).

Styrelsens upplfatining dr att verksamhetens art, omfatining och risker for ndrvarande 8r av en sadan omfatining att den tGreslagna utdelningen inle
paverkar denna beddmning,

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of 3 kind that the proposed distribution of profit
will not affect thiz asseszment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens bedGmning motsvarar de Krav som for n@rvarande kan
uppstéllas for den bransch inom vilken bolaget dr verksamt. Bolaget bedtims efter vinstutdelningen ha en tillfredsstillande likviditet och et
konsolideringsbehov som kan anses tillgodosett,

After the proposed distribution of profits is made the Company will still have a good equity ratio, which according the Board of Directors’ assessment
corresponds to the current requirement for the indusiry in which the company operates. The Company is considersd to have a satisfactory liquidity and financial
position after the distribution of profits,

Styrelsens bedbmning &r att den foreslagna vinstutdelningen inte paverkar bolagets méjligheter att fullgtira sina forpliktelser pa koet eller l8ng sikt. Inte
heller antas den foreslagna virdedverforingen paverka bolegets formaga att gora eventuellt nGdvindiga Investeringar.

The assessmeni of the Board of Directors is that the proposed distribution of profit will not affect the Company's ability to fulfill its obligations in the short or
long term. It also belleves the proposed distributlan will not affect the Company's ability to make any required investments.

Wid en samlad beddmning av bolagets ekonomiska firhallanden anser styrelsen inga binder foreligga f6r att genomiara den fareslagna vinstutdelningen, |
enlighet med styrelsens férslag.

Having considered the Company’s full economic position the Board of Directors is of the opinion that no impediments exist in connection with the completion of
the proposed distribution of profil, in accordance with the Board of Directors’ proposal,
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SUMMA EQUITY FUND NI (NG. 3} AB
Organisationsnummer 559332-8379
Corporate identity Number 559332-837%

RESULTATRAKNING Mot 2024-01-01 2023-071-01
INCOME STATEMENT Nole 2024-12-31 2023-12-31
1; 2

Rorelzekosinader

Operating expenses

Cwriga externa kostnader -2,846 -B6
Other external expenses e
Rorelseresultal 2 B45 -8
Operating result *‘

Finansiells poster

Einancial items

Resultat fran dvriga finansiella anldggningstillgangar 9,481,575 2,610,870
Resuit from other financisl assets

Ovriga rdnteint8kter och liknande intdkter 252 304 H4.886
Other interest income and similar income

Reantekostnader ooh liknande Rostnader 1,137,658 -F47 BIE
Interest expense and similar expenges e
Summa finansiella poster 8,596,422 -3,303,912
Total financial items

Resultat efter finansiella poster B 593376 -3.303.048
Rosult after financial tlems

Bakslutsdispositioner 287,557 ~-486,662
Tax disposition

Resultat fore skatt 8405819 -3 790 6640
Result before lax

Skatt pa arets resultat
Income tax

Arets resultat 8305819 3,780,660
Net result for the period

W Sigrierat 2025-02314 16:32:34 UTC Onieflow 1D 152853 Sida 4 7 472




SUMMA EQUITY FUMD 1l (MO, 3) AB
Organisationsnummer 5548332-8379
Corporate Identity Number 559332-8379

BALANSRAKNING
BALANCE SHEET

TILLGANGAR
ASSETS

Anldggningstillgangar
Fixed assels

Finansiella anlaggningstillgangar
Financial asseis

Andra langfristiga vardepappersinnehay
Other long-term securities

Andra langfristiga fordringar

Other long-term receivables

Total financial assels

Summa anlaggningstilipngar

Omséttningstillgangar
Current assets

Kortfristiga fordringar
Current receivables

Fardringar hog koncemnféiretag
Group company recelvables
Dyriga fordringar

Other receivables

Summa kortfristiga fordringar

thmwt@m investments
Quriga kortfristiga placeringar
Other short-term invesimanis
Summa kortfristige placeringar
Short-term invesimenis

Kassa nch bank

Cash and cash eqvivalents
Total current assels

Summa tillgan
Total assels

gar
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Note
1, 2

2034-12-317

84,286,204

6,808,118

91,094,378

9.094.378

2,014,249

2,575,062
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2023-12-31

39,337,398

803,274

40,240,677

10,240,677

1,752,850

T52 3440

3,146,705

43,387,382




SUMMA EQUITY FUND 1l (ND. 3) AB
Urganisationsnummer 559332-8379

(NING {(FORTSATTHNING) Mt 2024-12-31 2023-12-31
(CONTINUED) Note
1,2

BALANSRAN
BALANCE SHEE]

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital

Restricted equity

Alktiekapital 32672 32672
Share capital

Fritt eget kapital

HBalangerat resultat 67056 128 36,078,340

Hetained eamnings
Arets resultat g305819 3,790,660

Netresult for the period
Summa eget kapital 78,265209 32230942

Skulder
Liabilities

Kortfristiga skulder
Skilder il kreditinstinug 17,404,737 11,156,434
Liabidities 1o credit institutions
Surrimia kortfristiga skulder
Tutal current Habilfties

Summa skulder 17404731 11,156,439

Total flabilities

Sumima eget kapital och skulder 83 6649 940 43387 382
sguity and fiabilities
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SUMMA EQUITY FUND 11l (NO. 3) AB
Organisationsnummer 559332-8379

Corporate Identity Number 559332-8379

STATEMENT OF CHANGES IN EQUITY

Ingaende balans per 2023-01-01
Balance as of T January 2023
Vinstdispasition

Appropriation of profits

Ovillkarat aktiedgartillskott
Unconditional shareholder contributions
Villkorade aktiedgartillskott
Conditional shareholder contributions
Utdelning

Dividend

Arets resultat

Met resuft for the period

Litgaende balans per 2023-12-31
Balance as of 31 December 2023

Ingaende balans per 2024-01-01
Balance as of 1 January 2024
Vinstdisposition

Appropriation of profits

Ovillkorade aktiedgartillzkott
Unconditional shareholder contributions
Villkorade aktiedgartillskott
Conditional shareholder contributions
Utdelning

Dividend

Arets resultat

Net result for the period

Utgaende balans per 2024-12-31
Balance as of 31 December 2024

Bundet eget kapital
Restricted equily

Share capital

3,264

e

Fritt eget kapital

Balanserat
resultat

Retained earnings
12,720,407
-2,647,033
486,662
28,464,668

-3,006,358

36,018,340

36,018,340
-3,790,660

287,257
37,812,546

-2,371,655

67,956,128

Totala villkorade aktiedgartillskott per 2024-12-371 uppgar till 79,014,444 EUR

Total conditional shareholder contributions as of 2024-12-31 amounts to 79014444 EUR
(Totala villkorade aktiedgartillskott per 2023-01-01 uppgick till 41,201,898 EUR)

(Total conditional shareholder contributions as of 2023-07-01 armounted to 41,201,898 EUR)
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Arets resultat

Net result for

the period
2647033

2,647,033

3,790,660

-3,790,66(
3,790,660

K

8305819

8,305,819
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SUmma

eget kapital

Total shareholders'

equity
10,076,630
486,667
28,464,668
-3,006,358
-3,790,66(

32,230,942

32,230,942

287,557
37,812,546
-2,371,655

8,305,819

76,265,209

M




SUMMA EQUITY FUND I (NO. 3] AB

Organisationsnumi
Corporate dentity Momber 559332-8379

er BO9332-8379
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1.

Redovisnings- vch virderingsprinciper
Accourting and valuation principies

dovisning upprattas av

ﬁmmﬁéwéﬁéﬁé’%@ﬁ hﬁr ﬁpéﬁrﬂwﬂ n ?@i A%’Eﬁﬁﬁﬂ%iggﬁﬁgﬁgﬁgﬁﬁ E"éﬁﬁ%ﬁﬁﬁﬂ;} och BENAR 20424 Arsredovisning och koficemradovisning (K3). Kantarnr

“HAR 207800 s@ﬁﬁm report amd consolidaled accounts (K.3),
e ifeniily nummber 559 117-1218, Slockiolm, Swedan).

sdish Anviial Accourds Act (19851554} and B

e annual repod has been prepared n am@fﬁmﬁ& wath the 5w
Consolidated fnancial stalements are prepared by the ulfimate parent con

ﬁmmkrﬁﬂg av poster | ulléndsk valuta
Translation of forelgn currency llems

Fardringar ach skulder § utlldndsk valula har virderats 11 balonsdagens kurs, Kursvinster ooh kurslférluster pa rirelaelfordringar aoh rirelgeskulder redodisas 1 rérelzeresulialet
migdan kursvingter ooch kursférluster pa linangiella fordringar ooh shulter redovisas som finansielis soster.

Receivables and Hablities in forelgn currencies sre valued ol the rale on the date of he Steterment of Financial Position. BExchange gaing and losses on operating receivanles and
hahifittes are recognised in operating profit, while eichange gains and losses on financial assets snd Fabilities are reported a2 financial ems,

lmktﬁsmﬁmmg
Revaniue recognition

Itdxier innefattar det verkligs wiirdet av vad sorn erhallits eller komaver 313 arhdllas | den Bpande verksambeten, Imtdxlerns redovigas ndie del exonomizks uifallel kan berBknag pd
d trapsaklionen kommer aif t)fals f8retaget.

et il arliligt s8i ooh det 8r sannolikt st de ekonomiska t6rdelar som dr fSrknippads me

is recognized when the economic outcome can be estimated

Revenue comprizes the fair value of the conzideration recelved or 1o be received in the company's operations, Revenue

reliably and if iz probable that the economic benefits associaled with the transaction will fiow to the company.

Incane taxes

Aktuella skatier varderas ulifran de skatfesatser och skatteregler som galler pd balansdagen. Fordringar och skulder neltoredovisas endast nir det finns an legal 181 G kvittning.
Aktuel skatt redovizas | resuliairdkningen om inte skatien &r hanfddig till en hindelse aller iransakifon som redovisas direkt § aget kapital, Ekatteeffekier av posier som redovisas
dirext mot eget kapital, redovizes mot eget kapifal,

Uppsrjuien skattefordran aveeende underskolizavdrag eller andra framiida skattemissigs avdrag re
erskott vid framiida beskattning.

dovisas | den wistréckning det & sannolikt atl avdraget kan avwrgknas mot

Gurrent taxes are riessured Using fax rates and Tax nales that spply on the Statemrent of Financial Position dyte, Assets and Uabilities are offsef ooly when there i3 g legally enforceakie
right 1o set off. Current tax iz recogrized i the Incorre statement unlese the tax Js atfributabie fo an event or transaction recognized divectly in eguily. Tax effects of itemns recognized

directly in equily are recognized in equity.

Deferred tay assels refating to foss carnylorwards or olher fiture tax deductions are reported to the extent that it is probable that the deduction can be set ofl againgt surpluses in
futire taxation.

ﬁﬁﬁﬁﬁrﬁﬁﬁ instrurnent redovizas | balansridningen nir bolaget blir en del av instrumentets avialsmassina villkor, Ffﬁﬂﬁﬁfﬁﬁﬁ tiligdrgar tas boet frdn balansrakningen nar ratten atl
il asgafldden fran ingtrumentet bar ot ot eller Svertiiris och bolagel har Sverd jer som 8r firknippade med dganderiitien. Finansiella

tt Bt 1 stort selt alla rsker neh férmarn
a&@m tas bort frén balansrilningen ndr fﬁarmﬁ iktelaemas bar reglerats eller pd annat 81t upphiéint,

Financial inslriments are recognired in the Slaternend of Financia! Position when the company becomes o part of the instruments confractusl terma. Financlal assels are
derecognized when the {@&Eg ik rmi%ﬂa @m flowes fromm the netrument hag expired or been mmfﬂrfﬁﬁ shd the company heg tranzsferred substartialle all dsks and rewards
associgted with the ownershin, Finansisl abilittes are derecoonized when the obligations have been settied or otherwise ferrminated.

aéﬁ%ﬁffﬁiﬁgwﬁ?ﬁﬁ rrinskat fﬁﬂﬁi @fwr’atm%i_ FEServering fé:%r ?ﬁ?ﬁ%%ﬁw.ﬁg

ired at cost, Financial aszele acguired with the intertion of being held fong term are stibsemquently staled al amortized cost less any provision for

Financial assels are nittally recagy
Impairment.
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SUMMA EQUITY FUND 1l {NO. 3] AB

Corporate Identily Number 559332-8379

3.
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Laneskulder

Borrowings

Laneskulder redovisas initialt Uil erhillet belopp efter avdrag (8 wansakbonskoginader, Bxiljer sig det redovisade beloppel fran det belopp som ska dterbelalas wid
farfallotidpunkien justeras mellanskillnaden dver 1anets laptid. Hidgenom Bverensst@mmer vid fhrfallotidpunicen det redovigade beloppet och det belopp som ska aterbetalas.

Boreowings are reengnlized initially at the amount received lesy fransaction costs, If the carrying amoont differe fram the sum to be repaid at matucity, the difference s adjusted for

oves the term of the loan. Therehy the carnying amaunt and the amount o he repald conforms af the meturity date,

ordringar med fdrfallodag mer dn 12 ménader efter balansdagen redovisas som anliiggningstiliglngar, Guriga som emséttningstillgdngar. Ferdringar upptas till det belopp som
Eﬁtﬁs“ Eﬂﬁkﬁ%ﬂlﬁﬁg ravning berdiknas bli batalt,

Recelvables with matirities greater than 12 moanihs aller the balance shee! date are re
are expected to he paid

aonized ag fived assets, others as current assets. Beceivables are recorded 4t the amaunt thay

Investeringar i ldngfristiga #ﬁzﬁammrﬁ innehav
Investments in long-term secirit

Investeringsr | I2ngfristioe visdepanpersinmebay redovisas Initialt 9] verkligt viirde, vilket motavarar anskaffningevdrdet vid tidpunkten for irvarvet. Foretaget tilldmpar dérefter
mifligheten | Arsredovisningslagen 4 kap §14 3 b, att viirdera investeringar | Bngfristiga vardepappersinnehay till verkligt viirde vid respektive tidpunkt. Bolaget, som ingdrien
Kencern som Heprdttar sing finansiella rapporier L enlighet med IFRS, Yllimpar diirmed viivderingsreglerna enligt IFRS 9, Vardefdrindringen redovisas | posten Resultat fran ourgs

langfristiga virdepappersinnehay,

Investments in lonog-fenm seourifies are initially reported at fair value, which correzponds to the acguisations value af the fime of the acguizition. The Company the applies the
pessibiity In the Annuel Avcotnts Aot chapter 4 section 14, paragraph 3, 1o valug the investments in long-term securities at fair valve at the respectiv time. The company that is part of
a groun that prenares s Snancisl reports in scoordance with IFRS thus snolies the valuation rides in aveordance with IFRS 9 The shange in value reported in the item Profit from other

financial agzets,

Uppskatiningar och bedBmningas
Estimates and agsessmeniy

Bolaget gér uppskatiningar och bedbmningar om framitiden. De uppskattningar i redovisningsdindamal som bliv f8liden av dessa kormmer, definitionsmassigt, sallan ait
moisvars det verkligs resultatel. Bolage! har inte identifiers? ndgra uppskatiningar och artaganden som innebdr en betydande flsk 8y wizgentliga justeringar | redovisade varden
for tillgéngasr ooh skulder under néstkommande ar. 1

The company makes estimates and asssnptions concerning the Riture, The egtimates for accounting purposes that rezult from these will by definition, seldom aquial the related
aotual resulls. The company has not iderdifled sny estimates and assumplions that have a sigrificand risk of material acdiustments to the carrying vailtes of assels and Nabilities within
the next financial vear.

Anvdra Hangfristiga virdepappersinneha 41551 I3 3-17-31

Dikier lonig-Term securities

Ingdende balans 349,337,358 26,651,093
Balance brought forward

Foregre 35467286 158387275
Apgtifsitions

Orezliserad vardelGrandrng GABT 075 “£610.970
Urrealized galndloss Ly
Ltgasnde balans 84,286 250 39,337,398
Clozing balance

Andra langfristigs fordringar 024-12-37 2033-12-31
Ingaande balans Qo379 «
Hslanee brought forward

Tillkerrunande forgringar under &rat 5,058 576

Additinnal recefvables during the vesr ,p

hinskning av fordringar Under aret 153736

ﬁmcﬁm af {egﬁfkﬁhm during the year

6BOB118 03,279
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ﬁkﬁﬁﬂ!ﬂﬁ EQUITY FUND B (M0, 3] AB
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4.

wmmmmm

Till kreditfacilfiaten, vilken redovigas som skulder 6l kreditinaiitt, 58 har Summs Bguity Fund 1 (e, 33 AB st8lll ot garantier By Summa Equity Fund Bl (Mo, 13 AB & Sumima Equlty
Fund 1] (No. 2) AB. Garantin belyder alt ﬁ%ﬁﬁgm gatt § propriesungen o varandrs. Skulderna | Burnens Bouity Purd Il {8e 1) AR & Surmma Eguity Fund BE (Mo, 2) AB uppgdr per
FOF4-12-37 0l 79834760 (51,782 374} respektive 202757 594 (130 028,197 EUR.

J%i@r' the ﬁemiﬁmg aﬁz?&ﬁﬁé‘ f@@:%fém mm is rﬁﬁm&@! as liabiities fo eredit nslitulions, the company has izsved guarantees for Summa Equity Fund Hl (No. 1) AB & Sumima Equity Fund i
panies guarantees as for s owin debl. As of 2024-12-37 the labitities in Bumma Eguity Fund i (No. 1} AR & Summia Equily Fund I {No.
2} ,ﬂ%ﬁ awyﬁﬁﬁ o J9.934, ?ﬁ{% {51262 32’#’#} m Eﬁ%ﬁﬁ?ﬁ@# (130,038 157} ELF

: raspectively.

Ei&ii‘ﬁﬁ ﬁﬂiﬁ&ﬁmﬁ@

| enlighat med kreditfaciliteizavialel 28 finns tvd typer av efdllda zékerheter. Dels &r bolagets samtliga bankkonion att anse som pantzatta, vilka per 2024+12-31 hade likvids medel
s 534,798.271 {(379660.15) EUR. Utbver de likvide medlen bar bolaget, tillsammans med Summa Equity AB, pantsatt réttigheterna Ul outryttjade daganden enligt
Investeringsavislel, Dessa uppgar tll 5183555613 (B0,648,102.48) EUR per 20241 2-31.

in socondance with the Credit facilily agreement, thers are g tvpes of pledoed assets, Firstiy, aid of the company's bank scoounts are consithered as piedged, whivh as of Eﬁ;&éw?;& 3

had cash and cash equivalenls of 534 708,21 (3796680.15] EUR In sddition to thege figuid funds, the company, %ﬁgﬁiﬁ&r with &mm& Enufty AB, aﬁm e n- the rights to Undraw
Commitments according to the fovesiment Agreement. These amounts fo 51,835 556,13 (82 648 108 48; EUR a5 of 2084-12-37.

' ntligs hiindelser efter ?ﬁkﬁﬂﬁ%@ﬁém ulgarnng
smmm evenis aflter the end of the Nnancial year

Inga vazentliga hidndelaer har intréfiat efter rékenskapsdrats utgang,
There have been no significant evants after the end of the financial year.

""" Oneflow 1D 10152853 Sida 10/ 42



SUMMA EQUITY FUND [ll (NO. 3) AB
Organisationsnummer 559332-8379
Corporate Identity Number 559332-8379

Stackholm den dag som framgar av var elektroniska signatur
Stockholm, on the date of the efectronic signatures

Styrelseledamaot
Board member

-

Var revigionsberattelse har lamnats Stockholm den dag som framgar av var elekironiska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

Micklas Kullzerg
Aultoriserad revisor
Authorised Public Accountant

10
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Hallbar investering:

en investering |
-ekonomisk
verksamhet som
bidrar till ett miljomé
eller socialt mal,
forutsatt att
investeringen inte
orsakar betydande
skada for nagot
annat miljdmal eller
socialt mal och att
“investeringsot
foljer mmm for god

styrning.

EU-taxonomin ar ett

klassificeringssyste

m som faststélls i
forordning (EU)
2020/852, dér det
faststéllsen
férteckning Gver
hallbara ekonomiska
verksamheter.
Forordningen

innehaller inte ndgon

forteckning Gver
socialt hallbara
ekonomiska
verksamheter.

Hallbara -

investeringar med ett -

miljdmal kan vara
forenliga med
taxonomin eller inte.

v Signerat 2025-03-14 16:32:34 UTC

=
: 1

yjekten

Identifieringskod for juridiska personer:

Il (No. 1) AB — 636700XORMIVSBZAQW15
Il (No. 2) AB - 63670000MTCKYEK1JD35
Il (No. 3) AB — 636700U9VHMINGD33F34

sSumma Equity Fund |
summa Equity Fund |
summa Equity Fund |

Alla termer definieras i enlighet med TILL/

for de fsmmmim produkter som wsem mﬁmi 9.1-9.4a i férordning (EU) 20719/2088 och

P b . P
.I-\."-H_ 3

i..:-a-
E"Ba: S

ﬁem q jmd% héﬁmm mvaﬁ’tmmgm m%«é
ett mﬂwmai 9%

] @km@mmm verksamheter
‘som anses vara miljomassigt

. “héllbara enligt E%Uﬁtmmmmén

a ekﬁmmlgka wriﬁmmhmﬁr

| m:am inte anses vara
‘miljdmassigt hallbara enli : EUw
taxonomin

™ Den g_gmc:ie halibara investeringar med
— et socialt mm* 1% =

' Tilldelningsbedémningen &r baserad p& majoriteten av intédkternas bidrag till m

mal. | de flesta fall kommer en investering att klassificeras som antingen bidragande till ett miljommal
al.

eller ett socialt ma

11

: o L i A - o B Tran
i B3 i r 5 s f e
<. o lmat e o =3 ety FA e % R ¥ r ST W EP R P ¥ A e 2 % [ L Sl i E "3 e
et : gy B0 b = E S 1 h [ T At [ ¥ ’ ) f i 4 I L e n 3
o = e B Sha sl - a w E o e = 5 w2 3 H - £ e : . [ ; @ P
&Y ke g A s = .;:' e - o L Bt . i = - ek - A F F e ” A ¥ N T b R .5 =t & & L= ELI R
S Getow e L F :-3“' = . g W oy S iy R -4 T = v o b’ " Ex e : e ':.‘.-: . :.:“"i f i W L S ]
. o : : T v =i % 2 ot £ ey i s i L S LD i [ ¥ WnRE A : 3EY e * .
B Lo :: e e T H % Tt % L i . ™ L oem :, i i A f #l g " g o £onh ) i oaw T : M i".; ;.- i - ..5-5'. .\: e W
il \ . N v z ' T PR T f [ s o F : &0 ok
-~ = ” B J " o : Ll CETT, ve'y 3
z - #..__' . - RO ,\.-\.l:-i,\. S Wk : o -
: : h G S : 3 W M L = 3 et i)
E ] o Fi] o H i MR T 0 bt e, - . e R T, i T ot . Friphieai "_. o - z :.3;_.-:_ i PoomEE w L .
by e - B Shia bt e N L e a A i __\_!' ' o e Pl A, ’ i s s sa o 8 a S .
e L 0 TR TRt TR o oy % o L e o T Fatt LA b 3 L 2 i S ] FR. - = % Ta
®: it ki o R it Ol 2 i AR TR # = f =4 o e s - .3 ] . - H % SR T
is HeS e [T H - : ¥ H) . 2 ) W - et ad H - L o gl mH. Ao TR
: EEE - P i T E -l 3 iF B 0 R 5 i P : 3 P 3' R &, i O BPSTO SO | & .
.-\:" a L A Eeda ) ¥, Fan 4 St IR e E L E g A 2 L s < o » izt - T £ . & T,
A . R i i, e .- # A _5" R cul £y R F i i ki .-\.x”":' % b LR b
4 B 3 IR £ I : n R foie L N e HE P o

en andel pa _

med ett socialt mat

Oneflow ID 10162853

AGG V - Mall som avser regelbundna upplysningar

7 Den framjade miljérelaterade och sociala
egenskaper och dven om den inte hade en
hallbar investering som sitt méal, hade den
_ % hallbara investeringar

med ett miljomal | ekonomiska
verksamheter som anses vara

miljémassigt hallbara enligt EU-
taxonomin

med ett miljomal i ekonomiska
verksamheter som inte anses
vara miljdmassigt halibara

enligt EU-taxonomin

Den framjade miljorelaterade och
sociala egenskaper, men gjorde inte
nagra hallbara investeringar

iljiomal och/eller sociala

S
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e g > | vilken utstrackning uppnaddes
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el e g1 hallbar investering?

denna finansiella produkts mal for

d Il (No. 1) AB, Summa Equity Fund Ill (No. 2) AB och Summa Equity
B (tillsammans "Fond lI") har gemensamt investerat i ekonomiska

bidrar till ett miljomal eller socialt mal i linje med artikel 2(17) i
forordning (EU) 20719/2088.

Fond Il har investerat i bolag som i respektive verksamhetsomrade:

= Har bidragit vasentligt till att |6sa sociala eller miljoméassiga problem. Det ramverk
som anvédndes for att definiera relevanta problem var FN:s 17 mal for hallbar
utveckling ("SDGs"), samt de underliggande 169 delmalen

» Har foljit praxis for god styrning, inklusive, men inte begransat till implementering

av 'Via Summa Compliance’ en uppséttning policies som bland annat tacker
Organisation for Economic Cooperation and Developments ("OECD:s") riktlinjer for
ansvarsfullt féretagande;

« Har atagit sig att rapportera huvudsakliga negativa konsekvenser som uppstar
inom organisationens verksamhet eller i leverantérskedjan.

Fond Il utover det frdmjat miljorelaterade och/eller sociala egenskaper genom
exkluderingskriterier for bolag involverade i vapen och artilleri av alla slag, inkiusive
kontroversiella vapen, fossila branslen, tobak, pornografi, spel om pengar, samt
verifierade involveringar i krdnkningar av internationella normer kopplade till miljoratt,
manskliga réttigheter, arbetsrétt och anti-korruption.

Hallbarhets-

pur hallbarnets. iy Vilket resultat visade halll
hur halibarhets-

malen for denna Investeringsperioden for Fond Il borjade den 22 oktober 2021 och den 31

ngggf"a produkt 2024 hade Fond Ill investerat 66% av tillgangligt kapital.

harhetsindikatorerna?

december

Under den aktuella perioden har Fond Ill investerat 59 % i hallbara investeringar med
ett miljomal och 41 % i hallbara investeringar med ett socialt mal. Med 44 % av
fondens kapital kvar, rdaknar vi med att 6ka andelen sociala investeringar till 50 %
tillsfonden stangs. 100% av portfaljbolagen bidrog vasentligt till att IGsa sociala eller
miljoméassiga problem, folide praxis for god styrning, var inte involverade i ovan
ndmnda exkluderingsaktiviteter och rapporterade huvudsakliga negativa
konsekvenser av verksamheten (i méjligaste man).

Bidrag till miljdmal eller sociala mal mattes genom bolagsspecifika impact-KPl:er.
Under 2024 var resultaten for dessa bolagsspecifika KPl.er féljande:

v Signerat 2025-03-14 16:32:34 UTC Oneflow 1D 10152852 Sida 13/ 44
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kraftverk (kwh)?
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Antal smarta

' laddningssessioner |
3

3

Tibber AS

N/A

| bland Tibbers

_ | 6.6%
g kunder ?

- | Totaltantal
- | stkbara poster

o

Forhindrat
| bedrégeri -

Intix NV4

LS

USD réddat fran -
| bedrager

' Antal foremal som o
fatt ett andra liv Ty e

TBAuctions

| ocksa &r séljare

Amaé publikationer

e
-

| Antal system salda
| cellgenterapiféreta |

..

Axion 27

 Bisystems Inc. <

-

| experiment

¥

| Totalt antal
| rapporter, inklusive

| Velsera®

215&&@ N yé%ggg .

% Representerar den teoretiska maximala kapaciteten for det virtuella kraftverket genom integrerade
kundenheter. Detta aterspeglar Tibbers formaga att optimera gron energianvéndning, balansera utbud
och efterfragan och stodja nétstabilitet.

* Spérar hur ofta smart laddning initieras under perioder av rikligt med fornybar energi, framjar
energioberoende fran fossila brénslen, minskar gront energiavfall och sé@nker energikostnaderna for

Tibber-kunder
% Data ej tillganglig for 2022 pa grund av att KPl:et introducerades forst 2023.

® Data ej tillganglig for 2022 pé grund av att KPl:et introducerades forst 2023.
° Velsera uppdaterade sin KPl-rapporteringsmetod 2024. Medan historisk data presenteras som
ursprungligen rapporterad, aterspeglar f6ljande omréakningar férdndringarna; KPI 1 visar nu kumulativa

siffror sedan 2021 (81 Q00 16r 2022 och 145 000 f6r 2023). KPI 2:s riktmérke ar nu Fierce Pharma,

13
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patientrapporter
 skapade

| Andel av de storsta
| lakemedelsforetage |

| nsom anvander |

| Velseras

| programvaraoch | 7outof 10 | 8 out of 10
' tjanster for att

- paskynda

| ldkemedelsupptéck |

 ter

forskning stods av |
 Velsera-plattformar |

F

' Genomsnittliga
' leveransutslipp pé
| sista milen per

| bestilining

| (kgCO2e)

(%)

klimatavtryck for
| livsmedel
| (kgCO2e/kg)

| Skyddade noder
| (genomsnitt per
| manad)

593,335 314964 | 169,613

| Kunder i kritiska
| branscher
| (genomsnitt pe
| manad)

| Logpoint

‘Waterise | Ej applicerbar

| Ton avfall

2,025,000 | 2,290,000

baserat pa en uppdaterad lista dver de 10 bésta lakemedelsforetagen, vilket resulterar i ett 2023-vérde
pa 7 av 10. KPI 3 inkluderar nu anvéndare Over alla 7BP-plattformar, vilket 6kar resultatet for 2023 till 25
000,

’ Efter sammanslagningen med Mathem 2024 representerar 2024-siffrorna nu koncernens
konsoliderade siffror. Fir KPI 1 &r den genomsnittliga leveransutsldpp per order f6r bade Oda och
Mathem var 0,8, FGr KPI 2 var gpillningsandelen fér Oda 0,5 % och Mathem 1,3 %. For KPI 3 ar den
genomsnittliga livsmedelsprodukters klimatavtryck var 1,9 £6r Oda och 1,4 fér Mathem.

® Givet Waterise-investeringens karaktér, ddr Summa Equity Fund IIl innehar ~5% av det totala dgandet,
sammanstélls inte en fullstéandig rapport med Impact KPl:er. KPlLer for framtida inverkan ska beslutas
genom vasentlighetsanalys men kan omfatta; CO2-minskningar fran forbehandling och bortskaffande
av organiskt material eller minskning av markanvindning.

14
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Undvikna utsldpp
| av COiton

1,322,409
11,12,

13

| Antal revisioner av
| vardekedjan

9 , N/A

av vaccindoser

| Okad anvéndning

| av SuperSmolt'®

kritiska branscher

........................................................................................................................................... T T T T T T T

| Data sparad fran

FAST LTA

|"Energiforbrukning

T T ........................................................................................................................................................................................................
| med regenerativa
| Jordbruksmetoder

Nutris 13

| favabdnor salda -

B e e e S
| 6vervakade av
' VisNet

4,900,000

|

| Totala minuter av

| férhindrat o
7.9 stromavbrott till 12,450,000

' bostéder p.a.

' Technology

| foretag som B
| omfattas av VisNet 24,700,000
| Connect™

¢ Ar for &r bkade forebyggande hilsodtgérder av STIM AS for odlad fi
0 Ar for &r Forbéttring av laxfiskens vilfard genom att hjilpa till med smoltifiering

"' Overvakade dataforluster pd FAST LTA:s kompatibla arkivproduktlinje p& grund av tekniska fel.
Forsummelse av service eller yttre paverkan som brand &r uteslutna

1= Energy consumption in W per TB (Net capacity), based on all devices shipped that year with an average
usage pattern. All devices accept a 38-degree Celsius intake temperature, so no additional cooling is
considered

1% Accelerera avkolning av nédt genom att automatisera forfragningar om lagkoldioxidteknik

15
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Bollegraaf

Bt

| Kompletta
- sopsorteringsanldg |
- gningar levererade

| avfallshanteringska |
 pacitet for . | 1,359,390
| anléggningar

(ton/ar)

... och jamfort med de foregaende perioderna?

| likhet med 2022 och 2023, bidrog Fond Il till ett miljémal eller ett socialt mal ge

alla sina investeringar under det finansiella aret 2024. Under bada aren bidrog 100%
av portféljbolagen vasentligt till att |6sa sociala eller miljomassiga problem, foljde
praxis for god styrning, var inte involverade | ovan namnda exkluderingsaktiviteter och
rapporterade huvudsakliga negativa konsekvenser av verksamheten (i mdjligaste
man). Vidare investerade Fond Il i 5 nya bolag under 2024, STIM, FAST LTA, Nutris,

EA Technology och Bollegraaf.

Historisk data vad géller bolagsspecifika impact-KPl.er &r inkluderade i tabellen ovan.

Rapporteringsperioden 2024 visar generellt sett positiva forbéttringar fran
rapporteringsperioden 2022 och 2023 nar det galler foretagsspecifika KPLer. Intix
adderade tva nya nyckeltal efter forvarvet av NetGuardians, vilket direkt aterspeglar
det bredda produktutbudet och visar en matbar Okning av effektiviteten i
forebyggande av bedragerier.

Efter en strategisk granskning reviderade Tibber sina Impact KPIs, och ersatte de
tidigare KPl:erna "Energi fran fossilfria kdllor" och "LCA genomférda for interna
produkter”. Tibber insag att deras huvudsakliga inverkan ar att ge manniskor mojlighet
att anvidnda energi pa ett mer effektivt och hallbart satt, och de nya nyckeltalen
aterspeglar mer exakt deras karntjdnster for att optimera energianvandningen och

framja energiomstéllningen.

Axion upplevde en nedgang i forséljningen av system till féretag inom cell- och
genterapi (CGT) 2024, en trend som forvantas fortsatta under 2025, Denna minskning
beror pa nedgangen i CGT-sektorn, praglad av minskad finansiering till nya foretag
och nedldggningar av  foretag. Darfor Overensstammer de  lagre
systemforsaliningssiffrorna med marknadsférhallandena. Antalet experiment som
kdrdes hade en liten minskning fran 2023. Medan MEA-experiment sag en sund
dkning med 16 % fran ar till ar, minskade impedansexperiment med 22 %. Nedgangen
i impedansexperiment ar sannolikt kopplad till nedgangen i CGT-sektorn, eftersom
dessa system fradmst &r inriktade pa CGT-foretag som &r engagerade |
immunonkologisk forskning (l10). Med riktad expansion till nya marknader for
impedanssystem 2025 forvédntas dock en aterhdmtning inom detta omrade.

NG Groups avfallsvolymer minskade med 4% under 2024 pa grund av
marknadsférhallanden. Trots dessa forandringar i avfallsvolym och sammanséttning
upprattholl NG en atervinnings- och materialatervinningsgrad pa 55 %, vilket visar
deras formaga att bibehalla hog atervinningsbarhet &dven med fluktuationer i
avfallsstromma ta utsldpp minskade oproportionerligt i forhallande till NG

rna. Undvikt
Groups avfallsvolymer pa grund av forandring i avfallssammanséattning. Specifikt
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s

paverkade en minskning av mycket atervinningsbara metallfraktioner (forknippade
med undvikta utsldapp) och en dkning av deponi av generiskt farligt avfall den totala
undvikta utslappsprestandan.

Vid vasentliga negativa trender arbetar Summa aktivt for att vanda dessa i néra
samarbete med relevant portfiljbolag.

5 Hur orsakade de hallbara investeringarna inte betydande skada for nagot

mal for hallbar investering?

3
Sh

- Fond Il sékerstéller att de hallbara investeringara inte 4samkar betydande skada
for nagot miljomal eller socialt mal genom att applicera foljande principer:

= Exkluderingskriterier for bolag involverade i kontroversiella sektorer,
specificerat ovan, inklusive sarskilda indikatorer f6r huvudsakliga negativa
konsekvenser, exempelvis vad géller fossila branslen och kontroversiella
vapen;

e ] R R o P ik Lo

= Exkluderingskriterier for bolag involverade | verifierade krénkningar av
internationella normer kopplade till miljératt, manskliga réttigheter,
arbetsratt och anti-korruption;

pa att satta vetenskapligt baserade klimatmal, verifierade

------ av Science-
Targets Initiative.

" Krav
Based

Hur beaktades indikatorerna for negativa konsekvenser for
hallbarhetsfaktorer?

= Djupgaende analys av bolags produkter och/eller tjénster vad géller positiv
och negativ paverkan pa sociala och miljoméassiga faktorer i due diligence-
fasen (innan investering sker);

= Under investeringstiden foljs portfoljbolagens efterlevnad vad galler
|

hallbarhetskriterier upp arligen, samt i relation till den dagliga verksamheten
vid behov.,

multinationella foretag och FN:s vagledande principer for foretag och
manskliga rattigheter? Beskrivning:

Ja, de hallbara investeringarna i Fond [l &r forenliga med OECD’s riktlinjer for
multinationella foretag och FN:s vagiedande principer for foretag och
manskliga rattigheter, inklusive de principer och rattigheter som stipuleras |
Internationella arbetsorganisationens (ILO) atta kdrnkonventioner avseende
ga rattigheter,

arbetares rattigheter, samt FN:s kdrnkonventioner om maéanskli

Summa stdttar aktivt portfdljbolagen under dgarskapet for att sakerstilla
forenlighet med OECD's riktlinjer for multinationella foretag och FN:s
vagledande principer for foretag och manskliga rattigheter, som &r ett
grundkriterium for att ett portfélibolag ska anses leva upp till minimikrav
gallande hallbarhet, Ramverket Via Summa Compliance utvecklades av Summa
och det inkluderar en verktygslada for att hjdlpa portfélijbolagen att tackla
huvudsakliga bolagsstyrningsaspekter genom tydliga policies och

riskhanteringsprocesser.
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Huvudsakliga
negativa
konsekvenser ar
investeringsbesluts
mest negativa
konsekvenser for
hallbarhetstaktorer
som rir miljo,
saciala fragor och
personalfragor,
respekt for
manskliga
réattigheter samt
fragor rirande
bekdmpning av
korruption och
mutor.
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| Indikatorer for hwmmmma mgatwa 3 'V’dmgm atgarder, och maﬂeméa
?kﬁnsﬁkyﬁnﬁﬁr T . ‘| "och mal fi -

| 2. Koldioxidavtryck - Inget gransvarde for investering, men ett

Investeringarnas forenlighet med OECD's riktlinjer for multinationella foretag
och FN:s véagledande principer for foretag och ménskliga rattigheter sékerstalls
av Smmms gﬁémm kmw p% %mEemeMmMg av Summas policyramverk for
b Via Summa Compliance inkluderar
gwmnﬁ@ dokument som ma%pw pﬁﬁmlgmlag att sdkerstalla lampliga sociala
minimikrav och fungerar som ett verktyg for att framja god bolagsstyming.

Implementering av Via Summa Compliance dvervakas arligen,

gativa

Hur heakiades i denna finansiella produkt huvudsakliga ne¢
allbarhetsfaktorer?

Indikatorerna for huvudsakliga negativa konsekvenser stipulerade i Annex | i den
delegerade akten under fammﬂmgw om hallbarhetsrelaterade upplysningar analyseras |

relation till varje individuellt portféljbolag. Detta gors i forsta hand under due diligence-
fasen (innan investering) och foljs sedan upp under dgarskapstiden. Mal sétts vanligtvis
pa portfoljiniva, samt pa portféljbolagsniva i dialog med foretagsledning, bolagsstyrelse
och investeringsteamet. Summa arbetar aktivt for att implementera strategier for att
hantera negativa konsekvenser for hallbarhetsfaktorer effektivt och minska sadana mer
tid. Resultatet av matningen av huvudsakliga negativa konsekvenser p

hallbarhetsfaktorer publiceras arligen.

Summa applicerar foljande gransvarden for indikatorerna for huvudsakliga negativa
konsekvenser:

gamm ?

| Inget grmwarﬂ% fm wmtmm , men ett
| krav pa att sétta vetenskapligt hmmm%
- klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas dgarskap

| krav pa att sétta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
Targets Initiativ under Summas & ap

3. Investeringsobjektets Inget gmmmrd@ for investering, men ett
- véixthusgasintensitet | krav pa att sétta vetenskapligt baserade

- klimatmal, verifierade av Sﬁ"éem@»m@d
| Targets Initiativ under Summas dagarskap

4. Exponering mot foretag som &r Nolltolerans
| verksamma inom sektorn for fossila |
| branslen

5 Aﬂﬁﬁl av mkwfmwbar | Inget gransvarde for investering, men ett
| ‘energiforbrukning och energiproduktion | krav pa att sétta vetenskapligt baserade

| klimatmal, verifierade av Science-Based
| Targets Initiatly under Summas agarskap
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6. Energiforbrukningsintensitet per | Inget gransvarde for investering, men ett
 sektor med stor klimatpaverkan | krav pé att sétta vetenskapligt baserade
- klimatmal, verifierade av Science-Base

| Targets Initiativ under Summas dgarskap

7. Verksamhet som negativt paverkar | Nolltolerans {ws&mélzhmg u: gmﬁ
| omraden med kanslig biﬁmgisk | due diligence-processen innan
investering)

5 mangfald

pp till vatten | Inget grinsvérde for investering, men
 visentlighetsbedémning gors i due
| diligence-processen innan investering och
| rapporteras arligen

| Inget gransvarde for investering, men
| vasentlighetsbeddmning gors i due

| diligence-processen innan investering och
| rapporteras arligen

| 10. Brott mot -- Nolltolerans
mh GECE*E riktlinjer

| for multinationella foretag

S TRy |

' 11. Inga processer och | Processer 4r inte ett krav for investering,
| efterlevnadsmekanismer for att | men implementering skall ske under forsta
| overvaka efterlevnaden av FN:s globala | dgarskapséaret genom Via Summa

| 6verenskommelse och OECD:s riktlinjer | Compliance

- for multinationella foretag

12, Ojusterad loneklyfta mellan kénen Inget grénsvérde for investering, men
| rapporteras arligen

'53 .Jammm konsfordelning i nget grmward% for mwstwmg men

| implementeras under dgarskapstiden.
| Summa har ett mal pd 40% konsfordelning i |
| styrelserna.

| 14. Exponering mot kontroversiella Nolltolerans
| vapen (antipersonelia minor,
. klusterammunition, kemiska vapen och
' biologiska vapen)

g g @ﬁgm grmamrd@ fm mmstmmg men m
| fm* mmaknmg av @mi émxadmﬂa_pp  krav pa att sdtta vetenskapligt baserade
 klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas &garskap

Yﬁﬁﬁigmﬁ ﬁm mci ia Iand en m:h r n
| manskllgﬁ ramghetm ﬁam‘t fmgm' mmmée ﬁkampmng mf imwupimn mh S
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4. Ingen uppforandekodex for
 leverantorer ' implementering skall ske under forsta
| dgarskapsaret genom Via Summa

U 37T T
FEF PV

e fe 0 W P

6. Otillrdckligt skydd for visselbl

' men implementering |
| dgarskapsaret genom Via Summa
| Compliance

ZFOE NS

75, ingen policy f6r bekémpning av
korruption och mutor

| implementering skall ske under férsta
| dgarskapsaret genom Via Summa
| Compliance

Vilka var den finansiella produktens viktigaste investeringar?

T T T e T T T T o
K}mw' I -"--;-mﬁﬁ SR L SRS O PR R IR SR R

'‘@=./ Listaninnehaller alla investeringar i den finansiella produkten under referensperioden
Wiae  2024-01-01 till 2024-12-31.

Forteckningen
innehaller de
investeringar som
utgor den finansiella
produktens-storsta
andel investeringar
under
referensperioden, i bsossopes g |

31 december 2024. hand

Intix | Tjanster till finansiella
- | institutioner

' Logpoint | Ovrig informations-

| tjansteverksamhet

illgangar™ |

F A :
P

Hur stor var andelen hallbarhetsrelaterade investeringar?

el d = % d k4
g | : b
ﬁ"m:ﬁ%ﬁﬁﬁ?ﬁ“ﬁmﬁmﬂﬁ T P -*ef;.:

vy S/ Andelen hallbarhetsrelaterade investeringar var 100% med en EU-taxonomiandel pa 15%

Tillgangsallokering \, M | . - m .,
beskriver andelen  “iuuo*  omsattning, 18% kapitalutgifter (CapEx) och 10% driftsutgifter (OpEx) genom investeringar

investeringar i % up.

specifika tillgangar.

NG Gro

'4 Baserat pa den senaste virderingen av ovan ndmnda investering.
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For att uppfylla EU-
taxonomin omfattar
kriterierna fér
fossilgas
begransningar av

utsldpp och évergdng

till helt férnybar
energi eller |
koldioxidsnala
bréanslen senast |
slutet av 2035, Nér
det géller karnenergi
inkluderar kriterierna
omifattande |
sdkerhets- och
avfalishanteringsrege
ler. ==

Majliggérande
verksamheter gor det
direkt majligt foér andra
-verksamheter att bidra
vasentligt till ett miljdma

- Omstélinings-
verksamheter ar

dnnu inte finns
koldioxidsnala alternativ
tiligangliga for och som
har vaxthusutsldpp pa
nivier som motsvarar
basta prestanda.

o ﬁ“@,%
iy 4k
R TR T

Lk N R T e --"9‘,- WD BN e I
it A A P e iy s e T R L g ot

albara investeringar med miljomal eller sociala mél.

£
:%‘1-::?:. '}
¥ aF "E}
R
e

1 sektorer gjordes investeringarna?

#

Fond lll investerade i foljande ekonomiska sektorer:

= 4 -

: v - 3 : i ' B : H ¥ S ] s ; ’ '. - ﬁ . : ] - . 3’5 P .
= - . ‘ - | : 3 1 0 . - ;. i ™ L] &
I - o - { 2 ? - : ¥ P . = £ .
; : i H . i’ : b T ’
! : ’ s a ; ’ ? # L] ¥ . ¥
’ - ) % N i N + i :
- . . r ;
~ - P

Avfallshanteringstjdnster . . . 34%

L

Fﬁrgégmi — A TN

‘Tiénster till finansiella institutioner -~ | 14%

Ovrig informationstjanstverksamhet | 13%

ngmgd é@gd eméjhaﬂdg§ e e ———

Sjukvardsteknologi T 8%

Energikonsumtion S 6% __%

ing, behandling och leverans av vatten | 2%

& W £

%8s | hur stor utstrackning var de hallbara investeringarna med ett miljomal

==y forenliga med EU-taxonomin?

Se graferna nedan som visar Fond ll-investeringar i linje med EU-taxonomien.

.y Investerar den finansiella produkten i fossilgas och/eller
karnenergirelaterad verksamhet som uppfyller EU-taxonomin'®?

1> Baserat p& den senaste vérderingen av ovan nimnda investering.

1® Fossilgas- och/eller kdrenergirelaterad verksamhet kommer endast att vara forenlig med EU-
taxonomin om den bidrar till att begransa klimatforandringarna ("begrénsning av klimatférandringar”}
och inte orsakar betydande skada for nagot av EU-taxonomin — se forklarande anmarkning i vanster
marginalen. De fullstdndiga kriterierna f6r ekonomiska verksamheter for fossilgas och kdrmenergi som
uppfyller EU-taxonomin i kommissionens delegerade forordning (EU) 2022/1214,
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Taxonomiftirenliga
verksamheter uttrycks
som en andel av
foljande:

- omsattning,
aterspeglar
andelen av
intédkterna fran
investerings-
objektens gréna
verksamheter

- kapitalutgifter,
som visar de
grona
investeringar som
gjorts av
inveslerings-
objekten, 1. ex. for
en omstalining till
en gron ekonomi

- driftsutgifter, som
aterspeglar
investerings-
objektens grona
operativa
verksamheter.

vilket

v Signerat 202503414 16:32:34 UTC

H
Fo D 200 R b e L R ol R e b s e - i PPAVEAS Ao L b b e e B b B R e
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Diagrammen nedan visar I gront procentandelen investeringar som var forenliga med EU-
taxonomin. Eftersom det inte finns nagon 1amplig metodik for att avgora hur taxonomiforenliga
statsobligationer ar* visar det forsta diagrammet taxonomiforeniigheten med avseende pa den
finansiella produktens alla investeringar, inklusive statsobligationer, medan det andra diagrammet
visar taxonomiforenligheten endast avseende pa de investeringar for den finansiella produkten som

inte ar statsobligationer.

1. Taxonomy-alignment of investments F 2. Taxonomy-alignment of investments
excluding sovereign bonds*®

including sovereign bonds®*
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0% 50% 100% ¢ - 0% 20%

' « Taxonomy-aligned: Fossl gas

s Taxanomy-aligned: Nuclear

w Taxonomy-aligned (no gas and nuclear)
+ Mon Taxonomy-aligned

it IR - P

= Taxonomy-aligned; Fossil gas

» [axonomy-sligned: Nuctear

= Tanonoimy-aligned (no gas and nuclear)
= Mon Taxonomy-aligned

Ao AT W e de, e e Crbem (e Y
i
ML mNRAT appeat AT SARALL T prania s gt s ptamt

E‘S’%m na gg’af fﬁp&‘mmm Far m{?% av Eﬁ& mﬁfaﬁé Emﬁﬁmmg&?

* | dessa diagram avses med “statsobligationer” samtliga exponeringar i stalspapper

-+ Vilken var andelen investeringar som gjordes i oms fa liningsverksamheter
och mojliggorande verksamheter?

Fond Il har investerat i omstéliningsverksamheter och i mojli
verksamheter i ﬁméghet med nedan tabell.
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“+  Hur stor var andelen inve
jamfort me

steringar som var forenliga med EU-taxonomin
d tidigare referensperioder?

Fond I D
med 2023 och 2022, Jamfort med 2023, dar NG Group forsvarade 18 kvalificerade
verksamheter, definieras 22 aktiviteter som kvalificerade 2024, varav 15 &r taxonomi.

77 % av NG Groups totala omséttning &r bade klassificeringsberéttigad och anpassad
2024, vilket visar ett starkt bidrag till att mildra klimatforandringar, forebygga
fororeningar och Gvergdngen till en cirkuldr ekonomi. De stdrsta aktiviteterna i N
Group omfattas av taxonomin, dar taxonomi-aktierna pa foretagsniva inkluderar 77%
omsattning, 81% CapEx och 46% OpEx-anpassning (anpassningsandelar som inte
berdknas baserat pa Fond l-investeringar).

Det huvudsakliga bidraget till NG:s taxonomianpassning &r relaterat till
materialatervinning fran icke-farligt avfall och insamling och transport av icke-farligt
avfall i kallsegregerade fraktioner. Hantering av farligt avfall utav Recycling & Waste
bidrar positivt till koncernens totalpoang, utéver rivningsaktiviteterna inom Urban
ateranvandning.

Investeringen | EA Technology bidrog till att oka Fund I o&vergripande
taxonomiforenlighet med en Taxonomy-andel pa féretagsniva pa 41 % omséttning, 82
% CapEx och 46 % OpEx. Majoriteten av EA Technology-aktiviteter bidrar till
taxonomiforenlighet.

-

[ Fond I taxonomifare

e
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10%
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d ett miljomal som inte

Vilken var andelen hallbara investeringar me
var forenliga med EU-taxonomin?

S22 &r hallbara
investeringar med ett

miljomal som inte De viktigaste aktiviteterna | NG Group omfattas av taxonomin, férutom nagra mycket

tar hansyn till specialiserade tjdnster som industriell rengdring

ach borrming.

kriterierna for
miljdméssigt

- hallbara ekonomiska
verksamheter enligt

- ELLs taxonomi,

Omsattningen, Capkx- och OpEx-andelen for NG Group som inte ar i linje med EU-
taxonomin inkluderar nagra mycket specialiserade tjansteleverantérer som industriell
rengoring och borrning. Aktiviteter som inte ar i linje med taxonomin inkluderar:

« Insamling och transport av icke-farligt och farligt avfall (2.3 ~ Overgang till en
cirkuldr ekonomi): NG Groups flotta inkluderar fordon som inte uppfyller EURO
V-standarderna, vilket minskar dess bidrag till hallbara transporter.

o Framsteg gors genom en flottstrategi, men uppskalning tar tid.

0 mﬁyémm sker gradvis pa grund av prioritering av omraden med
befintlig infrastruktur och stark efterfragan.
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« Tillverkning av plast i primar form (3.17 - begransning av klimatforandringar

och forebyggande av fororeningar):

o Endel av produktionen i Letbek {Danmark/Polen) uppfﬂém inte DNSH-
kriterierna (Do No Significant Harm) for att forebygga fororeningar och
anpassning.

minska klimattéranaringarna, vilket forhindrar fullstandig

o Plasten som anvédnds &r inte helt eller delvis hérledd fran fornybar
ravara, vilket inte dverensstdmmer med ett av kriterierna f6r att minska
klimatférandringarna.

o Letbek anvdnder &ven polyol som innehaller melamin som
flamskyddsmedel, vilket krdvs for mébler som anvénds i offentliga
bygagnader pa grund av brandsédkerhetshestammelser. Inget alternativt

flamskyddsmedel har utvecklats,

onomi)

* Godstransporttjanster pa vag (6.6 - Overgang till en cirkular el

o En del av deras flotta, inklusive fordon fran Lgvas, Tomwill och iSekk,
uppfyller inte de erforderliga EURO V-fordonsstandarderna, vilket

paverkar uppriktningen.

Med 1 % OpEx-anpassning 2023 tacktes inte majoriteten av aktiviteterna i Oda eller
anpassades till taxonomin, 2024 reducerades linjedragningen till 0.26% pa grund av
sammanslagningen med Mathem.

EA Technology's som inte &r i linje med EU-taxonomin inkluderar aktiviteter relaterade
g medium and low voltage
electrical equipment for electrical transmission and distribution that result in or enable
a substantial contribution to climate change mitigation.

Vilken var andelen socialt hallbara investeringar?

Fond lll hade 41% socialt hallbara investeringar under referensperioden.

/=> Vilka investeringar inkluderades i kategorin "inte hallbara", vad var
=4/ deras syfte och fanns det nagra miljorelaterade eller sociala
minimiskyddsatgarder?

Andelen investeringar kategoriserade som "inte hallbara” var 0%.

&

pna malet for hallbar investering

Vilka atgarder har vidtagits for att up

under referensperioden?

* |nfor investeringen genomfdrde Fond Il en sérskild due diligence av varje enskilt
portféljbolag for att utvardera bolaget gentemot standardiserade hallbarhetskriterier
och for att forsta vilken hallbarhetspaverkan verksamheterna har. Fonden har inte
investerat i nagot foretag som inte har uppfylit kraven pa positiv hallbarhetspaverkan
och/eller vars negativa paverkan innebér att bolaget inte bedéms vara lamplig for
investeringar.
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" Fond Il har genomfort utbildningsinsatser och anordnat workshops for alla
portfélibolag. Fonden har sakerstallt att relevanta foretag foljer den norska
dppenhetslagen ("Apenhetsioven”) som innebér att man genomfér due diligence for
att identifiera och beddma faktiska och potentiella negativa effekter pa ménskliga
riattigheter och anstédndiga arbetsforhallanden i bolagens egna verksamheter och |
deras leverantdrskedjor.

*  Summa har representanter | portfolibolagens styrelser, vilket ger god inblick i
portfélibolagens verksamhet och styrelserna vidtar kontinuerligt atgérder for att
sdkerstdlla att de miljoméssiga och/eller sociala egenskaperna framjas.

= Fond Il har bedrivit aktivt aktiedgarengagemang och har generellt rostat pa samtliga
portféljbolags bolagsstdammor. Vid rostning pa bolagsstdmmor strdvar fonden alltid
efter att anvdnda sin rostratt for att uppna investeringsmalen for Fond |l

4574 Vilket resultat hade denna finansiella produkt jamfort med
RS R ey, (e
. Referensvarden &r i
I S - S g | 'a;ﬂ%; ‘q. - s:
index for att mata om "2~
den finansiella

produkten uppnar

malet for hallbar

investering.

referensvardet for hallbar investering?

El applicerbar.
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Sustainable
investment means an
investment in an
economic activity
that contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

a clagsification
system laid down in
Regulation (EU}
2020/852
establishing a list of
environmentally
sustainable
economic activities.
That Requlation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name: Summa E

Legal entity identifier:

quity Fund 11!

Summa Equity Fund 1l (No. 1) AB — 636700XORMIV5BZAQW15

I
Summa Equity Fund Il (No. 2) AB ~ 63670000M
|  ~ 636700U9VHM

Summa Equity Fund Il (No. 3} A

All terms are defined in accordance with APPENDIX V = Template for periodic ¢
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the financial products referred to in Article 9 paragraphs 1 to 4a of Regulation (EU)

2019/2088 and Article 5 p
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— investments with an
environmental objective: 59%

L

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy -

@

in economic activities that
do not qualify as
environmentally sustainable
under the EU Taxonomy

with a social objective: 41%
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It made sustainable investments

Regulation (EU) 2020/852.
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1 It promoted Environmental/Social (E/S)
" characteristics and
hile it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

H
-
-
_ (T

with an environmental ohjective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in
economic activities that do not qualify

as environmentally sustainable under
the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

! Allocation assessment based on majority of revenues and impact related to environmental and/or
social objectives, in most cases an investment will be classified as either contributing towards an

environmental or social objective.
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Summa Equity Fund 11l (No. 1) AB, Summa Equity Fund [l (No. 2) AB
Equity Fund HI (No. 3) AB (together “Fund II") are to invest in companies that

contribute to a social or environmental objective pursuant to Article 2(17) of the SFDR,

In particular, Fund Ill has invested in companies that, within their respective business
areas:

« Contribute significantly to solving social or environmental problems, The
framework used to define the relevant problems will be the 169 sub-targets
of the 17 Sustainable Development Goals (SDGs);

« Employ good corporate governance, including, but not limited to
implementation of Via Summa Compliance, a set of governance policies
covering inter alia the Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises;

« Commit to reporting on the Principal Adverse Impacts of their operations and
supply chains.

Fund Il has turther promoted environmental and/or social characteristics through
exclusion criteria for companies involved in weapons and munitions of any kind,
including controversial weapons, fossil fuels, tobacco, pornography, gambling, as

well verified involvement in violations of international norms on environment, human
rights, labour rights ang anti-corruption.,

:» How did the sustainability indicators perform?

The investment period for Fund lil began on 22 October 2021 and, as of 31D
Sustainability 2024, Fund Il had invested 66% of available capital.

indicators measure

how the o
environmental or.
social
-characteristics
promoted by the
financial

attained,

product are

During the current period, Fund Ill invested 59% in sustainable investments with an
environmental objective, and 41% in sustainable investments with a social objective.
With 44% of the fund's capital remaining, we anticipate increasing the proportion of
social investments to reach 50% by fund close. 100% of the porifolio companies
contributed significantly to solving social or environmental problems, employed good
governance, were not involved in business on the exclusion list and reported on its
principal adverse impacts (1o the extent possibie).

The contribution to solving social or environmental problems are measured through
company-specific KPl:s. During 2024, Fund lll companies performed as follows in
relation to their specific impact KPI:s.
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9, | Virtual Power Plant |

| Tibber AS | size (kwh)? | N/A - N/A

2 Represents the theoretical maximum capacity of the Virtual Power Plant through integrated customer
devices. This reflects Tibber's ability to optimize green energy usage, balance supply and demand, and
support grid stability.
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7,12,

Intix NV 13 ﬁ

Metherland

12,
13

| Velsera®

| Number of items

' Number of smart
| charging sessions”

| Share of customers
| with solar installed

Transactions
mmimmd

USD swed fmm
 fraud prevented

1,266,224

gwm a ﬁmm | life
| Total number of A
| unigue active bidders | 761,129

568,062

Total number of
| unique active sellers

Number of
| publications

| Number of systems
| sold to Cell Gene
| Therapy companies

| Number of
| experiments run

| Total reports,
| including patient
mmr‘m created

companies
 leveraging Velsera
software and

| services to

| accelerate drug

| discovery

7 out of 10

| 204

%mt of

| Number of
ed by Velsera |

Mfemge last mile
| delivery emissions |
| per order (kgCO2%e) |

[ >11,000

3 Tracks how often smart charging is initiated during periods of abundant renewable energy, promoting
energy independence from fossil fuels, reducing green energy waste, and lowering energy costs for

Tibber customers

4 Data for KPIs 2 and 3 is unavailable for 2022 and 2023, as these KPIs were introduced in 2024

> Data for all KPls is unavailable for 2022, as the KPIs were introduced in 2023

b velsera updated its KPI reporting methodology in 2024. While historical data is presented as originally
reported, the following restatements reflect the changes: KPl 1 now shows mmwatwe figures since

20217 (87,000 for 2022 and 145,000 for 2023). KPI 2's benchmark is now Fierce Pharma

based on an

?

updated list of the top 10 pharma companies, resulting in a 2023 value of 7 out of 10. KP!I 3 now includes

users across all 78

v Signerat 2025-03-14 16:32:34 UTC

3P platforms, increasing the 2023 result to 25,000,
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| Spoilage share of - |
| operating revenue

- Average climate
| footprint of food

| products -=
| (kgCO2e/kg)

Oda’

(avg. per month)
16 | Clients in critical

' industries (avg. per
| month)

297

N/A

| """""'Wéétléé%m'm@ .
 (tonnes)

| Potentia
| emissions (tonnes
| COze)

NG Group

| value chain audits

| Increased
| distribution of

| vaccine doses’

I N/A

critical industries

L LIA - Data saved from

' archive product

’ Following the merger with Mathem in 2024, the 2024 figures now represent the group consolidated
numbers, For KPI 1, the avg. last mile delivery emissions per order for both Oda and Mathem was 0.8.
For KPI 2, the spoilage share for Oda was 0.5% and Mathem 1.3%. For KPI 3, the avg. climate footprint
of food products was 1.9 for Oda, and 1.4 for Mathem,

® Given the nature of the Waterise investment, where Summa Equity Fund Il holds ~5% of the total
ownership, a full report with Impact KPls is not compiled. Future Impact KPIs to be decided through
materiality analysis but might include; CO2 reductions from pre-treaiment and disposal of organic
material or land use reduction

" Year over year increase in preventative health measures by STIM AS for farmed fish
" Year over year Improvement in salmonid welfare by assisting in smoltification

" Monitored data loss on FAST LTA’s compliant archive product line due to technical failures. Neglect
of service or external influences such as fire are excluded

29

' Signerat 2025039 16:32:324 UTC Oneflow D 10152853 Sida 30/ 42




with regenerative
fmmiﬂg practices

Tons of fava bean
| ingredients sold (mt)

t Homes monitored by |
| VisNet :

A _ ..... 1 2} 450}% %ﬂ N j?ﬁ A
- Technology |

' businesses covered

| 24,700,000 | N/A
by VisNet Connect™ | ;

Complete waste
| sorting installations
delivered

| processing capacity
| (tons/year)

compared to previous periods?

Similar to 2022 and 2023, Fund Ill made sustainable investments with environmental
or socal objectives in the financial year 2024, During these three years, 100% of the
portfolio companies contributed significantly to solving social or environmental
problems, employed good governance, were not involved in business on the exclusion
list and reported on its principal adverse impacts (to the extent possible).
Furthermore, Fund Ill invested in 5 new companies in 2024, namely STIM, FAST LTA,
llegraaf.

Nutris, EA Technology, and Bo

Regarding company specific Impact KPI:s, historical data from previous reporting
period is included in the table above.

'% Energy consumption in W per TB (Net capacity), based on all devices shipped that year with an average
usage pattern. All devices accept a 38-degree Celsius intake temperature, so no additional cooling is
congiderad

'3 Accelerating grid decarbonization by automating low carbon technology requests
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The 2024 reporting period demonstrates in general positive improvements from the
2022 and 2023 reporting period when it comes to company specific impact KPI:s.
Notably, Intix added two new KP!s following the acquisition of NetGuardians, directly
reflecting the broadened product offering and demonstrating a measurable increase
in fraud prevention effectiveness.

Following a strategic review, Tibber mﬁsm its Impact KPIs, replacing the previous
<Pls “Energy from fossil free sources” and “LCAs conducted for in-house products”.

Tibber mmmmd that "Emlr main immm S in emmwer ﬁg pmpéﬁ m Luse en%r:y m a

core services in ﬂptlmmmg @nergy use a;m:i mamrmg the emr}f transition.

Axion experienced a decline in the sales of systems to Cell and Gene Therapy (CGT)
companies in 2024, a trend projected to continue in 2025. This decrease is due to the
downturn in the CGT sector, marked by reduced funding for new companies and
business closures. Therefore, the lower system sales figures are consistent with the
market conditions. The number of experiments run had a slight decrease from 2023.
While MEA experiments saw a healthy 16% year-over-year increase, Impedance .
experiments decreased by 22%. The decline in Impedance experiments is likely linked
to the downturn in the CGT sector, as these systems are primarily targeted towards
CGT companies engaged in immuno-oncology (10) research. However, with targeted
expansion into new markets for Impedance systems in 2025, a recovery in this area
is anticipated.

NG Group's waste volumes were reduced by 4% during 2024 due to market conditions.
Despite these changes in waste volume and composition, NG maintained a 55%
recycling and material recovery rate, demonstrating their ability to maintain high
recyclability even with fluctuations in waste streams. Avoided emissions reduced
disproportionately to NG Group waste volumes due 1o change in waste composition.
Specifically, a reduction in highly recyclable metal fractions (associated with avoided
emissions} and an increase in landfill disposal of generic hazardous waste impacted
the overall avoided emissions perfmmame

ing these around

In the case of material negative trends, Summa is committed to turn
in close collaboration with the relevant portfolio company.

sustam abie inves tm Eﬂt live: '?

Summa ensures that the sustainable investments made do not cause significant
harm to any environmental or social objective by applying the following principles:

«  Exclusion criteria for companies involved in controversial sectors, as
specified above, including specific PAl indicators such as fossil fuels and
controversial wepaons

« Exclusion criteria for companies verifieably involved in violations of
international norms on environment, human rights, labour rights and anti-

corruption

«  Requirement to set validated Science Based Targets (SBT) for climate

How were the indicators for adverse impacts on sustainability factors
taken into account?

31
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« Assessment of the companies and their products and/or services positive

and negative impacts during due diligence (pre-investment).

« The portfolio companies’ compliance with the sustainability criteria is

followed up formally on an annual basis and in connection with the daily
operation of the portfolio companies.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Yes, all investments in the Fund are, and any future investments will be, aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights including the principles and rights
set out in the eight fundamental conventions identified in the D

International Labour Organisation (ILO) on Fundamental Principles and

Rights

As the portfolio companies’ compliance with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are laid out as requirements for ensuring compliance with the
minimum safeguards, Summa takes an active approach to its ownership. The
Via Summa Compliance framework was developed by Summa as a framework
and toolkit for portfolio companies to tackle key global governance issues

g policies and risk management procedures.

The investments’ alignment with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights is
ensured by Summa requiring that all portfolio companies post-acquisition
implement Summa's policy framework on governance. The Via Summa
Compliance framework includes governing documents that help porifolio
companies ensure adeqguate social safeguards and serve as a tool to tacilitate
good corporate governance.

Implementation of the Via Summa Compliance framework is monitored with an
annual frequency.

e, .\ How did this financial product consider principal adverse impacts on

Principal adverse

impacts arethemost ~~ The indicators for princip

sustainability factors?

d Regulation

le adverse impacts of Annex | to the SFDR Delegat:

?;Emﬁgam negative are taken into account at an individual portfolio company level. This is first done during
impacts of due diligence (pre-investment) and then reevaluated regularly during the ownership phase.

investment decisions
on sustainability
factors relating to
environmental, social

and employee outcomes of the principal adverse impacts are

matters, respect for

human rights, anti- Summa applies the following thresholas in relation to pri

corruption and anti-
bribery matters.

dialogue between management, b
working on strategies to manage these impacts effectively and reduce them over time. The

................................................. s R e R i i s B 3 3t e Dt T

Targets are typically set for the portfolio as a whole, and individual companies in the

oard of directors and the deal feams. Summa is actively

published annually.

ncipal adverse impacts:

~ Actions taken, and actions planned and - |
- targets set for the next reference period

v Sigherat 2025-03-14 16:22:34 UTC
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' requirement to set SBT (Gl

No threshold for investment, but
_ G reduction
 during Summa's ownership

2. Carbon footprint

mqulmmwﬁ 1o set SE
| target) during Summa’s ownership

d for investment, but
BT (GHG reduction

3. GHG intensity of investee companies |

T e Ty
requireme
| target) during Summa'’s ownership

nt to set SBT (GHG reduction

| 4. Exposure to companies active in the

| fossil fuel sector

nce

consumption and production

' 8. Emissions to water

| 9, Hazardous waste and radioactive
| waste ratio

- 10. Violations of UN Global Compact

| Cooperation and Development (OECD)
' Guidelines for Multinational Enterprises

ns to mamtm &m;ﬁhmm W%‘th
- UN Gmwl Compact principles and OECD
| Guidelines for Multinational Enterprises

- No threshold for investment, but

' target) during Summa’s ownership

No threshold for investment, but
| requirement to set SBT (GHG
 target)

reduction
during Summa's ownership

equirement to set SBT (GHG reduction

| Zero tolerance (su
| assessment in DD)

bject to materiality

| No Mrmt threshold for investment but

| subject to materiality assessment in DD
| and reported on an annual

hasis

str ct threshold for investment but
: - to materiality assessment in DD
and reported

on an annual basis

. _ __ | Zero tolerance
| principles and Organization for Economic |

' Processes are not required for mwﬂmmt
| but implemented during the first year of

| ownership through Via Summa

| Compliance

| No strict threshold for investment but
| reported on an annual basis

- Not mmmﬁ for investment but

| implemented during ownership. Summa

| has a mmm connected to the RCF on 40%
| board gender diversity

H Exwmm to mn@mwmial weaams

Zero tolerance
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| chemical weapons and bi

15. Investments in companies without | No threshold for investment, but
crbion emission reduction Infiatives | requirement to set SBT (GHG reduction
| target) during Summa’s ownership

Aédiﬁﬁﬁﬁl indicators for ﬁmml and ﬁmplﬁyw mﬁp&ﬂ for humm ﬂghm mw
mwumim ané mﬁwhnbﬁw (T able 3) -

| 16. Lack of a sumimr mé% ﬁf eamuﬂ Pﬁlmy s not r%qmr%d mr mvm%mmfg but
| implemented during the first year of
| ownership through Via Summa

| Policy is not required for investment but
| implemented during the first year of

| ownership through Via Summa

5 pliance

' 18. Lack of anti-corruption and anti- ' Policy is not required

| bribery policies Wpi%mmm dumg the first year of

| ' ownership through Via Summa
| Compliance

ents of this financial product?

What were the top investm

i T
A A S A S WP e N L e A

-,: The list contains all investments in the financial product during the reference period
g 2024-01-01to 2024-12-31.

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:
01/01/2024 to
31/12/2024.

Retail sale of second-hand

Services to financial institutions

T s i i ___________ —

'4 Based on the value of investment of above-mentioned investments.
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 Oda- - | Retail sale of food and beverages

What was the proportion of sustainability-related investments?

Assetallocation . AN/ The proportion of sustainability-related investments was 100% with an EU taxonomy-
describes the share of 372"  share of 15% turnover, 18% capital expenditure (CapEx) and 10% operating expenses

investmentsin (OpEx) through investment in NG Group and Oda.
specific assets,

%% What was the asset allocation?
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#1 Sustainable covers sustainable investments with environmental or social objectives.

% In which economic sectors wer

e the investments made?

Fund i is invested in the following economic sectors:
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1> Based on value of investment of above-mentioned investments
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035, For
wsﬁ&m energy, the
Emma include

é?::gm prehensive safety

aﬁmmem&m rules.

;::.__ -\

&m. rities
dammy enable other
activities to make a
substantial
contribution to an
environmental
objective,

Transitional activities
are activities for
which low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

¥ Signerat 2025-03-14 162254 UTC

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Please refer to the graphs below presenting Funa lll investments aligned with the EU
Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related

ctivities complying with the EU Taxonomy'¢?

In fossil gas In nuclear energy

1% Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation } and do no significant harm to any EU
Taxonomy objective - see explanatory note in the left-hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are

expressed as a share

of:
- mmcﬁmr reflecting

the share of
revenue from green
activities of
investee
companies.

- gapital expenditure
(CapEx) Sﬁﬁwmg
“ thegreen
investments made
by investee

companies, e.q. for

a transitionto a
green economy.
_.emﬁmm

expﬁnmmm {G[}Ex) |

mﬁmtmg green
operational
activities of
investee
companies.

®
LTE SRR AR TN e FREART

The graphs below show in green the percentage of investments that were aligned with the FU

Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds* the first graph shows the Taxonomy alignment in relation to all the investments of
the financial product including sovereign bonds, while the second graph shows the Taxonomy
atignment only in relation to the investments of the financial product other than sovereign bonds.

2, Taxonomy-alignment of investments
excluding sovereign bonds®

B el A

i
P N DT
B

1. Taxonomy-alignment of investments
including sovereign bonds?*
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* For the purpose of these graphs, 'sovereign bonds’ consist of all sovereign exposures.

insitional and enabling

.+ What was the share of investments made in tre
activities?

Fund Il has invested in transitional and enabling activities as per the table below.

5%5‘2% PR

d Il EU Taxonomy-share of turnover, CapkEx and OpEx increased in 2024
mmarw to 2023 and 2022. Compared to 2023, where NG Group defned 1 % eligible
acitivites, 22 activities are defined as eligible in 2024, 15 of which are Taxonomy-
aligned.

In 2024, 77% of NG Group's total turnover is both taxonomy-eligible and aligned,
demonstrating strong contribution to climate change mitigation, pollution
prevention, and the transition to a circular economy. The major activities in NG Group
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&gﬁ% are
sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EU} 2020/852.
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are covered by the Taxonomy, in which the company-level Taxonomy-shares

includes 77% turnover, 81% CapEx and 46% OpEx alignment (alignment shares not
calcuated based on Fund | investments).

The main contribution to NG's taxonomy alignment is related to material recovery
from non-hazardous waste, and collection and transport of non-hazardous waste in
source segregated fractions. The treatment of hazardous waste by Recycling and
Waste has a positive contribution to the Group's total score, in addition to the

demolition activities in Urban Reuse.

The investment in EA Technology contributed to increasing Fund Il overal
Taxonomy alignment with a company-level Taxonomy share of 41% turnover, 82%

CapEx, and 46% OpEx. The majority of EA Technology's acitivites contribute to the
alignment,

_Fund lll Taxonomy alignment 2024 2023 2022

b

Turnover

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy"

The major activities in NG Group are covered by the taxonomy, except for some very
specialized services such as industrial cleaning and drilling.

The turnover, CapEx and OpEx share of NG Group not aligned with the EU Taxonomy
inculde some specialized service providers such as industrial cleaning ana
drilling. Specifically, activities that are not aligned include:

» Collection and transport of non-hazardous and hazardous waste (2.3 -
Transition to a Circular Economy): NG Group's fleet includes vehicles that do
not meet EURO V standards, reducing its contribution to sustainable transport.

o Progress is being made through a fleet strategy, but scaling up
time.
o The transition is gradual due to

prioritization of areas with existing

infrastructure and strong demand.

litigation &

» Manufacture of Plastics in |
Pollution Prevention):
o Part of the production at Letbek (Denmark/Poland) does not meet Do
No Significant Harm (DNSH) criteria for pollution prevention and
climate change mitigation, preventing full alignment.

o The plastic used is not partially or wholly derived from renewable
feedstock, which does not align with one of the climate change
mitigation criteria.

o Letbek also uses polyol containing melamine as a flame retardant,
which is required for furniture used in public buildings due to fire safety
regulations. No alternative flame retardant has been developed.

= Freight Transport Services by Road (6.6 - Transition to a Circular Economy)

mary Form (3.17 - Climate Change N
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o A portion of their fleet, including vehicles from Lgvas, Tomwill, and
iISekk, does not meet the required EURO V vehicle standards, affecting
alignment.

With 1% OpEx alignment in 2023, the majority of activities in Oda were not covered or

s reduced to 0.26% due to the

aligned with the Taxonomy. In 2
merger with Mathem.

EA Technology's non-aligned acitivites are related to the acititivies within 3.20

Manufacture, installation, and servicing of high, medium and low voltage electrical
equipment for electrical transmission and distribution that result in or enable a

substantial contribution 1o climate change mitigation.

What was the share of socially sustainable investments?

Fund Il had 41% socially sustainable investments.

What investments were included under “not sustainable”, what was
their purpose and were there any minimum environmental or social
safeguards?

The proportion of investments in Fund il that are categorised as "not sustainable” is 0%.

What actions have been taken to attain the sustainable investment
objective during the reference period?

¢ Priorto the investment, Fund lll carried out special due diligence on sustainability
impacts for each individual portfolio company to evaluate portfolio companies
against standardised impact criteria and understand how they contribute to the
impact. The Fund has not invested in any company which has not met the impact
standard and/or whose fundamental impact is not deemed to be suitable for

investment.

« The Fund has implemented training initiatives and organised workshops for all
portfolio companies. The Fund has ensured that relevant companies are
compliant with the Norwegian Transparency Act which entails carrying out due
diligence to identify and assess actual and potential adverse impacts on human
rights and decent working conditions in the companies and their supply chains.

» 3Summa has representatives on the board of directors of the portfolio companies,
always providing good insight into the operations of its portfolio companies and
continuously takes action to ensure that the environmental and/or social

characteristics are promoted.

« The Fund has conducted active shareholder engagement and has generally voted
at all portfolio companies’ general meetings. When voting at general meetings,
the Fund always seeks to use its voting rights 1o achieve the investment

objectives of Fund i,
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How did this financial product perform compared to the reference

sustainable benchmark?

Reference ENAS
: _ S ﬁf: EEg
ipdexes to measure

Whether the financial

product attains the

sustainable objective.

N/A
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Rapport om arsredovishingen

Uttalanden

Vi har utfért en revision av arsredovisningen fér Summa Equity Fund I (No 3) AB for ar 2024 med undantag
for hallbarhetsinformationen pa sidorna 11-40.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och geren i alla
vasentliga avseenden rattvisande bild av Summa Equity Fund lll (No 3) ABs finansiella stallning per den 31
december 2024 och av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar
inte hallbarhetsinformationen pa sidorna 11-40. Forvaltningsberattelsen ar férenlig med arsredovisningens
dvriga delar.

Vi tillstyrker déarfor att bolagsstdmman faststéller resultatrdkningen och mmmémmgm tor Summa Eguity
Fund Il (No 3} AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs nérmare i avsnitiet Revisorns ansvar. Vi ar oberoende i férhallande till
Summa Equity Fund Il (No 3) AB enligt god revisorssed | Sverige och har i dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och &ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det dr styrelsen som har ansvaret fér att arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de bedbmer ar nddvandig fér att
uppritta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréattandet av arsredovisningen ansvarar styrelsen for bedémningen av bolagets férmaga att fortséatta
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphoéra med verksamheten eller inte har nagot mahaﬂ; skt alternativ till att

gora nagot av detta.
Revisorns ansvar

Vara mal &r att uppné en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
mgm visentiiga felaktigheter, vare seg dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberittelse som innehaller vara uttalanden. Rimlig sékerhet ar en hog grad av sakerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut
som anvandare fattar rmed grund 1 arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revi gwgmgmmlmwg
W%bhplmg www.revisorsinspektionen,se/revisornsansvar. Denna beskrivning ar en del av revisionsberatielsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Uttver var revision av arsredovisningen har vi dven utfort en revision av styrelsens forvaltning f6r Summa
Equity Fund Il {(No 3) AB for ar 2024 samt av fdrslaget till dispositioner betraffande bolagets vinst eller foriust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget | fﬁwaltmngsbwﬁtﬁ@mm och beviljar

styrelsens ledamot ansvarsfrinet for rakenskapsaret.
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Grund for uttalanden

Vi har utftrt revisionen enligt god revisionssed i| Sverige. Vart ansvar enligt denna beskrivs n8rmare | avsnittet
Revisorns ansvar. Vi ar oberoende i férhallande till Summa Equity Fund Il (No 3) AB enligt god revisorssed
Sverige och har i dvri

gt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner betréffande bolagets vinst eller forlust. Vid
férslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar férsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storieken av bolagets egna kapital,
Konsolideringsbehov, likviditet och stalining 1 Gvrigt.

Styrelsen ansvarar for bolagets organisation och foérvaltningen av bolagets angeldgenheter. Detta innefattar
pland annat att fortibpande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation &r

utformad sa att bokforingen, medelsforvaltningen och bolagets ekonomiska angeldgenheter i dvrigt kontrolleras

pa ett betryggande satt. w

Vart mal betréffande revisionen av fdrvaltningen, och ddrmed vart uttalande om ansvarsfrihet, &r att inhadmta
revisionsbevis for att med en rimlig grad av sakerhet kunna bedbma om nagon styrelseledamot | nagot

vasentligt avseende:

]
-

« foretagit nagon atgard eller gjort sig skyldig till nagon forsummeise som kan foranleda
ersgattningsskyldighet mot bolaget, eller

,ﬁ.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och dérmed vart

uttalande om detta, ar att med rimlig grad av sdkerhet bedéma om foérslaget ar férenligt med aktiebolagslagen.

Rimilig sakerhet dr en hog grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
erséttningsskyldighet mot bolaget, eller att ett f6rslag till dispositioner av bolagets vinst eller forlust inte ar
férenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspekiionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar, Denna beskrivning &r en del av

revisionsheritielsen.

nation

Revisorns yttrande avseende hallbarhetsinforr en enligt disclosureférordningen

Det ar styrelsen som har ansvaret for hallbarhetsinformationen for ar 2024 pa sidorna 11-40 och for att den ar

upprattad i enlighet med arsredovisningslagen i enlighet med EUs disclosureférordning.

&

Véar granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebar att var granskning av den lagstadgade hallbarhetsrapporten har en annan
inrikining och en vasentligt mindre omfattning jamfort med den inriktning och omfattning som en revision enligt
International Standards on Auditing och god revisionssed | Sverige har. Vi anser att denna granskning ger oss
fillrdcklig grund fér vart uttalande.

En hallbarhetsrapport har uppréttats.

Stockhalm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor

Vi anser att de revisionsbevis vi har inhdmtat ar tillrdckliga och dndamalsenliga som grund fér vara uttalanden.
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