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Faststallelseintyg

Undertecknad styrelseledamot 1 Pale Blue Dot I AB intygar att resultatrakningen och balansrikningen
i arsredovisningen har faststdllts pa arsstimman den 21 maj 2025. Arsstimman beslutade att godkdnna

styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet 1 arsredovisningen och revisionsberittelsen stimmer Overens med
originalen.
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Org.nr 559244-1363

Styrelsen for Pale Blue Dot I AB avger foljande arsredovisning for ridkenskapsaret 2024.
/ The Board of Directors for Pale Blue Dot I AB hereby submit the annual financial statement for the

financial year 2024.

Arsredovisningen ér upprittad i euro, EUR. Om inte annat sirskilt anges, redovisas alla belopp i hela

euro (EUR). Uppgifter inom parentes avser foregaende ar.
/ All amounts in the annual report are presented in euro, EUR. Unless otherwise stated, all amounts are
posted in euro (EUR). Data in parentheses refer to the previous year.

Forvaltningsberittelse
/ Board of Directors' Report

Information om verksamheten
/ General information

Pale Blue Dot I AB (“Bolaget™) bildades 1 februari 2020 och bedriver investeringsverksamhet och

ddrmed forenlig verksamhet. Bolaget har sitt sdte 1 Malmo.
/ Pale Blue Dot I AB (the “Company”’) was founded in February 2020 and engages in investment
activities and investment-related operations. The Company is headquartered in Malmo.

I juni 2020 1ngick Bolaget ett investeringsavtal med Pale Blue Dot I Equity AB (559244-1348) som
investerar parallellt med Bolaget. Tillsammans utgor de Pale Blue Dot I (“Fonden’). Fonden ar en

alternativ investeringsfond (AIF), registrerad hos Finansinspektionen. Fondens investeringar genomfors

via Pale Blue Dot Investments AB (559246-5552).

/ In June 2020, the Company entered into an investment agreement with Pale Blue Dot I Equity AB
(559244-1348) which invests 1n parallel with the Company. Together, they form Pale Blue Dot I (the
"Fund"). The Fund is an Alternative Investment Fund (AIF), registered with the Swedish Financial
Supervisory Authority (Sw. Finansinspektionen). The Fund invests via Pale Blue Dot Investments AB

(559246-5552).

Fonden har som strategi att investera 1 bolag med inriktning klimatteknik som ér 1 tidigt skede, och som 1
huvudsak ir etablerade 1 Europa och USA.
/ The Fund's strategy is to invest in early-stage climate tech companies mainly established in Europe and

the US.

Bolagets investerare har atagit sig att tillskjuta totalt 29 miljoner euro for att finansiera investeringar och
kostnader. Det totala investeringsatagandet for Fonden uppgar till 87 miljoner euro.
/ The Company's investors have committed to contributing 29 million euros to finance investments and

costs. The total investment commitment for the entire Fund amounts to 87 million euros.

" Signerat 2025-03-26 16:07:09 UTC Oneflow 1D 10290226 Sida 2/ 32
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Org.nr 559244-1363

Visentliga hiindelser under rikenskapsaret
/ Significant events during the financial year
Under aret har Bolaget erhallit kapitaltillskott fran investerarna vid tre tillféllen i enlighet med

investeringsavtalet.
/ During the year, the Company received capital contributions from the investors three times 1n

accordance with the investment agreement.

Fonden genomférde tva nya investeringar samt 14 tilliggsinvesteringar under aret. Vid arets slut hade

Fonden investerat 1 totalt 37 portfoljbolag.
/ The Fund made two new investments and 14 follow-on investments during the year. By the end of the
year, the Fund had invested in a total of 37 portfolio companies.

Agarforhillanden

/ Ownership
Pale Blue Dot Holding AB, 559244-1439, dger 100% av aktierna 1 bolaget.
/ Pale Blue Dot Holding AB, 559244-1439, holds 100% of the shares in the company.

Hallbarhetsupplysningar
/ Sustainability related disclosures
Fonden ir klassificerad enligt Artikel 9 i EU-forordningen SFDR och upprittar en hallbarhetsrapport,

som &r bifogad till denna arsredovisning.
/ The Fund is classified per Article 9 of the EU directive SFDR and prepares an annual sustainability

report, which is attached to this annual report.

Flerarsoversikt

/ Key Performance Indicators

(kKEUR) 2024 2023 2022 2021 2020
(11 months)

Resultat efter finansiella poster /

Profit(loss) after financial assets 1 1 2 4 4

Balansomslutning / Total assets 19 732 16 787 11 453 7 549 1 670

Soliditet (%) / Equity ratio (%) 0,07 0,08 0,10 0,10 0,40

" Signerat 2025-03-26 16:07:09 UTC Onefiow ID 10290226
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Forandring av eget kapital
/ Statement of changes in equity

Aktiekapital Balanserat res Arets resultat Totalt

/ Share capital / Retained earn / Net result / Total
Belopp vid arets ingang/
Balance at the beginning
of the year 3 000 9 785 1 063 13 848
Disposition enligt beslut
av arets arsstimma/
Appropriation by the AGM: 1 063 -1 063 0
Arets resultat / Profit(loss) |
for the year 869 369
Belopp vid arets
utgang
/Balance at the
end of the year 3 000 10 848 369 14 717

Forslag till vinstdisposition
/ Proposals for profit/loss allocation

Styrelsen foreslar att till forfogande staende vinstmedel (euro):

/ The Board of Directors recommends that the profit/loss and brought forward profits available for

disposition (EUR):

balanserad vinst/profit carried forward 10 848

arets vinst / profit for the year 869
11 717

disponeras sa att / be distributed so that they are:

1 ny rdkning Overfores / carried over 11 717
11 717

Foretagets resultat och stillning 1 6vrigt framgar av efterféljande resultat- och balansrikning med noter.
/ The company’s earnings and financial position in general are indicated in the following income
statement and balance sheet with notes.

« Sigherat 2025-03-26 16:07:09 UTC Oneflow ID 10290226 Sida 4/ 32
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Resultatrakning
/ Income statement

Rorelsens intikter / Operating income
Ovriga rorelseintékter / Operating income

Rorelsens kostnader / Operating expenses
Ovriga externa kostnader / Other external costs

Ovriga rérelsekostnader / Other operating expenses

Rorelseresultat / Operating profit/loss

Resultat fran finansiella poster / Profit/loss from
financial items

Resultat fran ovriga virdepapper och fordringar som ar

anldggningstillgangar / Profit/loss from other securities
and receivables that constitute fixed assets

Ovriga rinteintiikter och liknande resultatposter / Other
interest income and similar profit/loss items

Rintekostnader och liknande resultatposter / Interest
expense and similar profit/loss items

Resultat efter finansiella poster / Profit/loss after
financial items

Resultat fore skatt / Pre-tax profit/loss

Arets resultat / Net profit/loss for the year

+ Signerat 2025-03-26 16:07:09 UTC

Not

2024-01-01
-2024-12-31

1423
1423

-601 471
-6 757
-608 229

-606 806

602 000

5 675

0
607 675

869

869

869

Oneflow ID 10290226 Sida 5/ 32

4 (30)

2023-01-01
-2023-12-31

0
0

-608 453

0
-608 453

-608 453

609 000
8 347

-7 831
609 516

1 063

1063

1 063



Q8077

il
{0}

3

¥
£

e~

0

Pale Blue Dot I AB
Org.nr 559244-1363

Balansrakning
/ Balance sheet

TILLGANGAR / ASSETS

Anlidggningstillgangar / Fixed assets
Finansiella anldggningstillgangar / Financial assets

Andelar 1 intresseforetag / Participations 1n associated
companies and jointly controlled companies

Fordringar hos intresseforetag / Recetvables from other
companies in which a participation is held

Summa anléiggningstillgangar/Total fixed assets
Omsittningstillgangar / Current assets

Kortfristiga fordringar / Current receivables
Fordringar hos koncernforetag / Receivables from group
companies

Ovriga fordringar / Other receivables

Kassa och bank / Cash and bank balances

Summa omséittningstillgangar / Total current assets

SUMMA TILLGANGAR / TOTAL ASSETS

¢ Signerat 2025-03-26 16:07:09 UTC
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Balansrakning
/ Balance sheet

EGET KAPITAL OCH SKULDER /EQUITY
AND LIABILITIES

Eget kapital / Equity
Bundet eget kapital / Restricted reserves
Aktiekapital / Share capital

Fritt eget kapital / Non-restricted equity
Balanserad vinst eller forlust / Retained earnings or
losses

Arets resultat / Profit/loss for the year

Summa eget kapital / Total equity

Langfristiga skulder / Long-term liabilities
Kapitalandelslan / Debenture loans

Summa langfristiga skulder / Total long-term
liabilities

Kortfristiga skulder / Current liabilities
Leverantorsskulder / Accounts Payable

Upplupna kostnader och forutbetalda intikter / Accrued
expenses and deferred income

Summa Kortfristiga skulder / Total current liabilities

SUMMA EGET KAPITAL OCH SKULDER/
TOTAL EQUITY AND LIABILITIES

« Signerat 2025-03-26 16:07:09 UTC
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Noter / Notes

Not 1 Redovisnings- och varderingsprinciper / Accounting and Valuation principles

Allmanna upplysningar / General information

Arsredovisningen ir upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning
och koncernredovisning (K3).

/ The annual report is prepared in accordance with the Swedish Annual Accounts Act and BENAR
2012:1 Annual Reporting and consolidated reports (K3).

Fordringar och skulder i1 utlindsk valuta har virderats till balansdagens kurs. Kursvinster och
kursforluster pa rorelsefordringar och rorelseskulder redovisas i rorelseresultatet medan kursvinster och
kursforluster pa finansiella fordringar och skulder redovisas som finansiella poster.

/ Receivables and liabilities in foreign currencies have been valued at the closing rate of exchange. Profit
on exchange and exchange loss on operating receivables and liabilities are reported in the operating
result, while exchange rate gains and losses on financial receivables and liabilities are reported as
financial items.

Redovisningsprinciperna dr ofdrindrade jamfort med foregaende ar.
/ The accounting principles remain unchanged as compared to the previous year.

Finansiella instrument / Financial instruments
Finansiella tillgangar och skulder redovisas i enlighet med kapitel 11 (Finansiella instrument virderade

utifran anskaffningsvirde) i BENAR 2012:1.
Finansiella instrument virderas utifran anskaffningsviardet. Instrumentet redovisas i1 balansrikningen nir

bolaget blir part i instrumentets avtalsméssiga villkor. Finansiella tillgangar tas bort fran balansrikningen
nir ritten att erhalla kassafloden fran instrumentet har 16pt ut eller 6verforts och bolaget har dverfort i
stort seft alla risker och férmaner som &r forknippade med dganderitten. Finansiella skulder tas bort fran
balansrikningen nér forpliktelserna har reglerats eller pa annat sétt upphort.

/ Financial instruments are valued on the basis of the acquisition value. The instrument is presented in the
balance sheet when the company becomes a party to the contractual conditions. Financial assets are
derecognised when the rights to receive cash flows from the instrument has expired or been transferred
and the company has transferred substantially all the risks and rewards associated with ownership.
Financial liabilities are derecognised when the obligations have been settled or otherwise terminated.

Andra langfristiga virdepappersinnehay / Other long-term investments

Placeringar i virdepapper som ir anskaffade med avsikt att innehas langsiktigt har redovisats till sina
anskaffningsvirden. Varje balansdag gors bedomning om eventuellt nedskrivningsbehov.

/ Investments in securities which are acquired with the intention of holding long-term have been recorded

at their cost basis. At each balance sheet date assessment are made of any impairment.

Kundfordringar/kortfristiga fordringar / Accounts receivables/current receivables

Kundfordringar och kortfristiga fordringar redovisas som omséttningstillgangar till det belopp som
forvantas bli inbetalt efter avdrag for individuellt bedomda osdkra fordringar.

/Accounts receivables and current receivables are reported as current assets at the amount expected to be

paid after deduction of individually assessed impaired loans.

« Signerat 2025-03-26 16:07:.09 UTC | Oneflow ID 102900226 Sida 8/ 32
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Laneskulder och leverantorsskulder / Loan-liabilities and account payables

% Laneskulder och leverantérsskulder redovisas initialt till anskaffningsvirde efter avdrag for

& transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid

& forfallotidpunkten periodiseras mellanskillnaden som rintekostnad 6ver lanets 16ptid med hjélp av

;:g:;f instrumentets effektivrianta. Hiarigenom overensstimmer vid forfallotidpunkten det redovisade beloppet
- och det belopp som ska aterbetalas.

)

/ Loan liabilities and accounts payables are recognised initially at cost after deduction of transaction
costs. If the carrying amount differs from the amount that will be repaid at maturity date interest expense
is accrued, the difference that over the term of the loan using the effective interest rate of the instrument.

This is consistent with the due date the carrying amount and the amount to be reimbursed.

Nedskrivningsprovning av finansiella anliggningstillgangar / Impairment of financial fixed assets
Vid varje balansdag bedéms om det finns indikationer pa nedskrivningsbehov av nagon av de finansiella
anldggningstillgangarna. Nedskrivning sker om viardenedgangen bedoms vara bestaende och provas

individuellt.
/ At each balance sheet date are considered if there are indications of impairment of financial fixed
assets. Impairment loss takes place if the declines in value 1s considered to be persistent and are

examined individually.

Nyckeltalsdefinitioner/ Definition of Key Business Ratios

Resultat efter finansiella poster / Profit(loss) after financial assets
Resultat efter finansiella intidkter och kostnader men fére bokslutsdispositioner och skatter.

/ Profit after financial income and expenses but before appropriations and taxes.

Balansomslutning / Total assets
Foretagets samlade tillgangar./ The company's total assets.

Soliditet (%) / Equity ratio
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag f6r uppskjuten skatt) 1 procent av

balansomslutning.
/ Adjusted equity (equity and untaxed reserves minus deferred tax) as a percentage of total assets.

Not 2 Kapitalandelslan / Debenture loans
2024-12-31 2023-12-31

Ingaende lan / Opening balance 16 756 790 11 417 800
Tillkommande lan under aret / Loans during FY 3 540 894 5 947 990
Arets nedskrivningar / Write-downs -602 000 -609 000
Utgaende redovisat virde / Book value, closing balance 19 695 684 16 756 790

Not 3 Ovriga riinteintiikter och liknande resultatposter / Other Interest Income and
Similar Profit/Loss Items

2024-12-31 2023-12-31

Rinteintdkter fran koncernforetag / Interest revenues from
Group companies 5 675 8 347
5 675 8 347

" Signerat 2025-03-26 16:0/7:.09 UTC Oneflow ID 10290226 Sida 9/ 32
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Not 4 Andelar i intresseforetag / Participation in associated companies and jointly
controlled companies

2024-12-31 2023-12-31
Ingaende anskaffningsvirden/Acquisition value,open. bal 16 266 956 0 881 688
Ink&p / Purchasing 2 673 288 6 335 268
Utgaende ackumulerade anskaffningsvirden/Closing bal 18 940 244 16 266 956
Utgaende redovisat viirde / Book value, closing
balance 18 940 244 16 266 956

Not 5 Fordringar hos intresseforetag / Receivables from other companies in which a

participation is held

2024-12-31 2023-12-31
Ingaende fordringar / Acquistion value, opening balance 16 264 15 657
Tillkommande fordringar / Incoming receivables 0 607
Avgaende fordringar / Outgoing receivables -1 072 0
Utgaende ackumulerade anskaffningsvirden/ Closing bal 15192 16 264
Utgaende redovisat virde / Book value, closing
balance 15 192 16 264

Not 6 Viisentliga hiindelser efter rikenskapsarets slut / Significant events after the end of
the financial year

Under det forsta kvartalet, fram till upprittandet av denna arsredovisning, har Fonden genomfort tre

tillaggsinvesteringar.
/ During the first quarter, up until the final preparation of this annual report, the Fund has completed

three follow-on 1nvestments.

« Signerat 2025-03-26 16:07:09 UTC Oneflow ID 10290226 Sida 10/ 32
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T COMMISSION
Brussels, 6.4.2022
C(2022) 1931 final
ANNEX 5
ANNEX

to the

Commission Delegated Regulation (EU) ../....

supplementing Regulation (EU) 2019/2088 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the details of the
content and presentation of the information in relation to the principle of ‘do no
significant harm’, specifying the content, methodologies and presentation of information
in relation to sustainability indicators and adverse sustainability impacts, and the
confent and presentation of the information in relation to the promotion of
environmental or social characteristics and sustainable investment objectives in pre-
contractual documents, on websites and in periodic reports

EN EN
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ANNEX IV

ANNEX V

Template periodic disclosure for the financial products referred to in Article 9,

Product name:

paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of

Regulation (EU) 2020/852

Pale Blue Dot Fund 1 including:
Pale Blue Dot | Equity AB

Pale Blue Dot | AB

Pale Blue Dot Investments

Legal entity identifier: N/A

Sustainable investment objective
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It"pf@MotEd E/S characteristics, but did nnt

make any sustainable investments

To what extent was the sustainable investment objective of this financial
product met?

The sustainable investment objectives of Pale Blue Dot Fund | (hereafter "the Fund") is to invest in
companies that directly or indirectly reduce, reverse, or prepare for the effects of climate change or enable
others to do so. As of the end of 2024, the sustainable objective of this financial product was met to [100%].
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Although the product does not. make taxonomy-aligned sustainable investments, the following
environmental objectives alighed with the objectives defined in Regulation (EU) 2020/852 are considered

as part of the Fund’s reduce/reverse/prepare strategy:

=
%E - Climate change mitigation

60
3 : ,
: - Climate change adaptation

o
r ] L ¥ L)
r;\vf:)hstalrlablllty

lﬂ'}dicatﬂrs measure

i
('tjow the sustainable

- Sustainable use and protection of water and marine resources

L_ _ _ - Transition to a circular economy
objectives of this

financial product are - Pollution prevention and control
attained.

- Protection and restoration of biodiversity and ecosystems
- Direct orindirect reduction, reversal, or preparation for the effects of climate change

- Enablement of direct or indirect reduction, reversal, or preparation for the effects of climate change

- How did the sustainability indicators perform?

The sustainability indicator(s) used to measure the achievement of the sustainable investment objectives of the
fund are:

e Reduce: These companies are creating new business models that reduce emissions and technologies

that do better with fewer materials, waste, animal products, or energy. For example, green transport,
energy efficiency software, and transitioning the food system to a more sustainable future.

e Reverse: These are technologies and approaches that remove greenhouse gases from the atmosphere
and reverse our warming trajectory. Examples include nature-based solutions like seaweed and

reforestation and novel industrial technologies that will transform CO2 into materials we already use.

® Prepare: Because of the damage that has already been done to our planet, the world is set to face
enormous challenges. The reality is that we all need to prepare for a new future with technologies that
will help us deal with mass climate migration and natural weather disasters, as well as ensure food and

water security. Examples include climate risk data and forest fire prevention.

Regarding the performance of sustainability factors, our evaluation follows:

+ Signerat 2025-03-26 16:07.09 UTC Oneflow ID 10290226 Sida 13/ 32
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As for adverse impacts on sustainability factors, all indicators in Table 1 of Annex were taken
into account in order to avoid significant harm. Additionally, the below-listed indicators from

b Table 2 and Table 3 were also taken into consideration:

-

&

ﬁ’ - Investments in companies without carbon emission reduction initiatives.

! - Incidents of discrimination.

¥

£

t‘c“?l Additionally, the Fund conducted a thorough due diligence on each investment to identify their
potential negative impact on the environment and the society as well as collected additional
diversity data.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The Fund employed a thorough due diligence process to identify any breaches of minimum norms
detailed in the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights. The due diligence process also included assessing whether the target company has
established human rights due diligence procedures proportionate to its size and leverage and human
rights risks.

Post-investment, any potential breaches were monitored continuously {(through quarterly reporting,
monthly updates, and board memberships). Still, as the data might not have been available for all
companies, all investments cannot be guaranteed to be alighed with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

How did this financial product consider principal adverse impacts on
sustainability factors?

e
-'\u-l-j---\.!-u-u‘_ i W— “ﬂ-.:mh-w ey, ] = o
r-:"l-i Lt TP %-':-]-"’mEhﬁ E e R L H]Julimhﬂiﬂir:’ﬂiﬂm%ﬂ 'I.l:..u . :

The Fund considered the indicators listed in Table 1 (and selected indicators in Tables 2 and 3) of Annex | of
the Regulatory Technical Standards (Delegated Regulation {(EU) 2022/1288) to identify and assess potential
adverse impacts (please see attachment A for details);

o Byapplying certain investment restrictions in sectors with a high occurrence of adverse impacts on
sustainability factors like controversial weapons and investment in fossil fuel and gas production;

o Byidentifying potential and actual principal adverse impacts through sustainability due diligence in
the investment process. The initial assessment includes a materiality assessment based on sector-
specific and geographical-specific frameworks and sources and the investment’s sustainability
performance and

o Byidentifying principal adverse impacts managed through the active ownership of the Fund.
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What were the top investments of this financial product?

The overview below is based on all investments held as of 31 December 2024, and investments
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Asset allocation = What was the asset allocation?

describes the share

of investments in o o | , *
specific assets. . P , .
| L 100%
.o S environmental
ittty T - - ReeE e L.
| ) — 0% notsustainable . .

The p

objective during the period covered by this periodic report — 100%.

+ Signerat 2025-03-26 16:07:09 UTC

What was the proportion of sustainability-related investments?

‘#1 Sustainable
covers sustainable
investments with
environmental or
social objectives.

#2 Not sustainable
includes investments
which do not qualify
as sustainable
investments.

LI T R R X T

roportion of the investments of the financial product that attained the sustainable investment
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- In which economic sectors were the investments made?

The investments were made in the following sectors:

oy
G
(e
&
‘c;:a‘_} Computer programming activities 54.99%
4 Manufacture of other non-metallic mineral products 5.01%
i)
= Other postal and courier activities 4.84%
Taxonomy-aligned - —_— . -
- er monetary intermediation :
expressed as a Data processing, hosting and related activities 4,62%
share of: Urban and suburban passenger land transport 3.73%
] turnov.er Manufacture of leather and related products 3.73%
reflecting the o _
share pf rovene Support activities for crop production 3.06%
from green Manufacture of air and spacecraft and related machinery 2.83%
activities of Manufacture of other food products n.e.c. 2.78%
mvestee- Manufacture of other electrical equipment 2.58%
companies
- capital Manufacture of chemicals and chemical products 2.23%
expenditure Renting and leasing of other personal and household goods 2.17%
(CapEx) showing . Trusts, funds and similar financial entities 1.93%
the green .
_ Manufacture of prepared meals and dishes 0.67%
investments
made by investee
companies, e.g.
for a transition to ,_.L‘*,E To what extent were sustainable investments with an environmental objective
9 Breen economy. %gwﬁ aligned with the EU Taxonomy?
- operational “'
expenditure ~ Not applicable, this financial product does not pursue sustainable investments with an environmental
(OpEx) reflecting objective aligned with the EU Taxonomy.
green operational
activities of : . . : . .
o -+ Did the financial product invest in fossil gas and/or nuclear energy related
companies. activities complying with the EU Taxonomy*?
Yes:
In fossil gas In nuclear energy

No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

¥ Signerat 2025-03-26 16:07.09 UTC

Oneflow ID 10290226 Sida 18/ 32



18 (30)

The graphs below shaw in green the percen tage of mvestments that were ahgned with the EU Taxonomy
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds¥, the -
first graph shows the Taxanomy ahgnment in relation to all the investments of the fi nancial product
including sovereign brmds, while the second graph shows the: Taxanamy ﬂllgnment onlyi in relattan to the
inves tmen ts of the fin ancml praduct other than sovereign bonds. *

m e

! » o .
;; 1. Taxonomy-alignment of investments ¢ 2. Taxonom? allgnmen_t of '“VEStf‘E”tS
; including sovereign bonds* excluding sovereign bonds
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* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

% What was the share of investments made in transitional and enabling
activities?

Not applicable, during the reference period, the Fund did not invest in transitional and enabling
economic activities.

"+ How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable, this financial product does not pursue sustainable investments with an
environmental objective aligned with the EU Taxonomy.
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mﬁ%’;} What was the share of sustainable investments with an environmental
e @Y objective that were not aligned with the EU Taxonomy?
<
&0
% Not applicable, this financial product does not pursue sustainable investments with an environmental
f;; objective aligned with the EU Taxonomy. Since the Fund invested in start-up and pre-seed companies
% (including companies that are not EU Taxonomy eligible), it was not beforehand possible to assess
8 what share, if any, of the investment that would be aligned with the EU Taxonomy.
-

What was the share of socially sustainable investments?

Not applicable, this financial product does not invest in sustainable investments with a social objective.

What investments were included under “not sustainable”, what was their
purpose and were there any minimum environmental or social safeguards?

Not applicable, as for the 2024 reporting period, 100% of asset allocation was directed towards
sustainable investments with an environmental objective not aligned with the EU Taxonomy, and
therefore no assets were allocated towards the "not sustainable” category

i “ﬁ% What actions have been taken to attain the sustainable investment objective
during the reference period?

b r 3
Bdig. w

To meet the sustainable investment objective of the Fund, the following actions were undertaken:
- Strict adherence to the Fund’s investment strategy incl. investment restrictions list and investment policy.

- Individual assessment of each potential portfolio company for their potential climate impact (both
negative and positive).

- Development of a climate thesis for each investment and mapping them against the sustainable objective
of this Fund: reduce, reverse or prepare for the effects of climate change.

- ESG due diligence process before the companies were invited to join the portfolio.
-Use of ESG scorecards to assess investees value alignment before joining the portfolio.

-Continuous use of the ESG scorecards post-investment to measure the attainment of the portfolio
companies’ ESG objectives.

~-Collection of climate KPls and common social KPls. All are collected quarterly.

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
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\ How did this financial product perform compared to the reference sustainable
benchmark?

No index has been designated as a reference benchmark to attain the sustainable objective of this financial

product.

How did the reference benchmark differ from a broad market index?

No index has been designated as a reference benchmark to attain the sustainable objective of this
financial product.

~. How did this financial product perform with regard to the sustainability

indicators to determine the alignment of the reference benchmark with the
sustainable investment objective?

No index has been designated as a reference benchmark to attain the sustainable objective of this
financial product.

How did this financial product perform compared with the reference
benchmark?

No index has been designated as a reference benchmark to attain the sustainable objective of this
financial product.

~* How did this financial product perform compared with the broad market

index?

No index has been designated as a reference benchmark to attain the sustainable objective of this
financial product.
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Table 1

Indicators applicable to investments in investee companies

21 (30)

Attachment A

Adverse sustainability Impact 2024 Explanation Actions
indicator taken

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Greenhouse 1. GHG
gas emissions
emissions

o Signerat 2025-03-26 16:07:09 UTC

Scope 1 GHG
emissions

23.14 0.89 This data

tCO2e tCO2e covers 88% of
the portfolio
companies
within this
fund.

24.38 tCO2e |52.34 This data

tCO2e covers 82% of

the portiolio
companies
within this
fund.

Scope 2 GHG
emissions

From 1 518.31 053.84 This data

January 2023, [tCO2e tCO2e covers 85% of

Scope 3 GHG the portfolio

emissions companies
within this
fund.

Total GHG 565.83 367.43 This data

emissions tCO2e tCO2e covers 88% of

the portfolio
companies
within this

fund.

No actions were taken
during the reference
period regarding GHG
emissions.

No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

No actions were taken
during the reference
period regarding GHG
emissions.

No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

No actions were taken
during the reference
period regarding GHG
emissions.

No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

No actions were taken
during the reference

period regarding GHG
emissions.

No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

Oneflow 1D 10290226
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2. Carbon
footprint

3. GHG
intensity of
investee
companies

to companies

fuel sector

energy

production
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6.15 0 This data

tCO2e/ME  |tCO2e/ME |covers 88% of
the portfolio
companies
within this

Carbon
footprint

GHG intensity [230.66
of investee
companies

tCO2e/ME

Share of 0% 0% This data
investments in
companies
active in the
fossil fuel

sector

4. Exposure

active in the fossil

Share of
non-renewable |non-renewab {non-renew
energy
consumption
and

5. Share of
non-renewable

consumption and

and
non-renewable |production:
energy
production of
investee
companies
from
non-renewable |consumption |able
energy
sources
compared to
renewable

Share of

Share of
non-renewab [20.17%

energy
sources,

production:

0%

22 (30)

No actions were taken
during the reference

period regarding GHG
emissions.

No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

fund.

1282.93
tCO2e/M€E

This data No actions were taken

covers 88% of |during the reference

the portfolio  |period regarding GHG

companies emissions.

within this

fund. No actions were
planned or targets set
for the next reference
period regarding GHG
emissions.

No actions were taken
during the reference
period regarding
exposure to fossil fuel
sectors.

covers 97% of
the portfolio
companies
within this
fund.

No actions were
planned or targets set
for the next reference
period regarding

exposure to fossil fuel
sectors.

No actions were taken
during the reference
period regarding energy
consumption and
production.

Share of
non-renewabl
e energy
consumption
and
production:
this data
covers 97% of
the portfolio
companies
within this
fund.

Share of

Share of

able

le energy
consumption {energy

consumpti
on and

production
: N/A

No actions were
planned or targets set
for the next reference
period regarding energy
consumption and
production.

171%

non-renewab |Share of
le energy non-renew

: 15.17% energy
consumpii

on.

Share of
non-renewabl
e energy
consumption:
Share of |this data
non-renew | covers 18% of

le energy
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6. Energy

consumption
intensity per high
impact climate
sector
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expressed as a
percentage

Energy

able
energy

production

: N/A

Energy Energy

consumption in |consumption jconsumpti
GWh per intensity per |on

million EUR of |high impact [intensity
revenue of climate per high
investee sector: 56.76 |impact
companies, MWh/ €M climate
per high sector:
impact climate |Energy N/A MWh/

sector

consumption |€M

intensity A-

Agriculture, |Energy
forestry and |consumpti
fishing: O on
MWh/ €M intensity
As
Agricultur
Enerqgy e, forestry
consumption {and
intensity B- {fishing: 0

GWh/ €M

Mining and
quarrying: 0
MWh/ €M

Energy

Energy consumpti

consumption |on

intensity G- |intensity

Manufacturin |B- Mining

g: 0 MWh/ |and

€M quarrying:
0 GWh/

€M

Energy
consumption
intensity D-
Electricity,

Energy
consumpti

the portfolio

within this
fund.

within this
fund.

consumption

this data

the portfolio

forestry and
fishing: this

23 (30)

companies

Share of
non-renewabl
e energy
production:this
data covers
97% of the
portfolio
companies

No actions were taken
during the reference
period regarding the
energy consumption
intensity of portfolio
companies operating in
high climate impact
sector(s).

Energy
intensity per
high impact
climate sector:

covers 18% of

companies

within this
fund.

No actions were
planned or targets set
for the next reference
period regarding the
energy consumption
intensity of portfolio
companies operating in
high impact climate
sector(s).

Energy
consumption
intensity A-
Agriculture,

data covers
9% of the
portfolio
companies

within this

fund.

Energy
consumption
intensity B-
Mining and
quarrying :this
data covers
9% of the
portfolio
companies

within this
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gas, steam
and air
conditioning

supply: 0
MWh/ €M

Energy
consumption
intensity E-
Water
supply;
sewerage;
waste
management
and
remediation
activities: O
MWh/ €M

Energy
consumption
intensity k-
Construction:
0 MWh/ €M

Energy
consumption
intensity G-
Wholesale
and retail
trade; repair
of motor
vehicles and
motorcycles:

0 MWh/ €M

Energy
consumption
intensity H-
Transporting
and storage:
83.37 MWH/
€M

Energy
consumption
intensity |-
Real estate
activities: 0
MWh/ €M

on
intensity
4
Manufactu
ring: O
GWh/ €M

Energy
consumpti
on
intensity
D-
Electricity,
gas,

steam and

air
conditioni
ng supply:
0 GWH/
€M

Energy
consumpti
on
intensity
E- Water
supply;
sewerage;
waste
managem
ent and
remediatio
n
activities:
0 GWH/
€M

Energy
consumpti
on
intensity
F-
Constructi
on: 0
GWh/ €M

Energy
consumpti
on
intensity
(3-

Wholesale

and retail
trade;

fund.

Energy
consumption
intensity
C-Manufacturi
ng.this data
covers 9% of
the portfolio
companies
within this
fund.

Energy
consumption
intensity D-
Electricity,
gas, steam
and air
conditioning
supply: this
data covers
12% of the
portfolio
companies
within this
fund.

Energy
consumption
Intensity E-
Water supply;
sewerage;
waste
management
and
remediation
activities: this
data covers
9% of the
portfolio
companies
within this
fund.

Energy
consumption
intensity F-
Construction:
this data
covers 9% of
the portfolio
companies
within this
fund.

24 (30)
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repair of
motor
vehicles
and
motorcycl
es: O
GWh/ €M

Energy
consumpti
on
intensity
H-
Transporti
ng and
storage:
0.36
GWh/ €M

Energy
consumpti
on
intensity L-
Real
eslate
activities: C
GWh/ €M

Energy
consumption
intensity G-
Wholesale
and retalil
trade; repair of
motor vehicles
and
motorcycles:
this data
covers 9% of
the portfolio
companies
within this
fund.

Energy
consumption
intensity H-
Transporting
and storage:
this data
covers 12% of
the portfolio
companies
within this
fund.

Energy
consumption
Intensity L-
Real estate
activities: this
data covers
9% of the
portfolio
companies
within this
fund.
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7. Activities
negatively
affecting
biodiversity-
sensitive areas

Biodiversity

Water 8. Emissions
to water
Waste 9. Hazardous

waste ratio and
radioactive waste
ratio
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0% 0% This data
covers 97% of
the portfolio
companies
within this

fund.

Share of
investments in
investee
companies
with
sites/operation
s located in or
near to
biodiversity-
sensitive areas
where
activities of
those investee
companies
negatively
affect those
areas

This data
covers 97% of
the portfolio
companies
within this
fund.

Tonnes of 0 ton/ €M 0 ton/ €M
emissions to

walter

generated by

investee

companies per

million EUR

invested,

expressed as a

weighted

average

0 ton/ €M 0 ton/ €M | This data
covers 97% of
the portfolio
companies
within this

fund.

Tonnes of
hazardous
waste and
radioactive
waste
generated by
iInvestee
companies per
million

EUR invested,
expressed as a
weighted
average

26 (30)

No actions were taken
during the reference
period regarding
activities negatively
affecting
biodiversity-sensitive
areas.

No actions were

planned or targets set
for the next reference
period regarding
activities negatively
affecting
biodiversity-sensitive
areas.

No actions were taken
during the reference
period regarding
emissions to water.

No actions were
planned or targets set
for the next reference
period regarding

emissions to water.

No actions were taken
during the reference
period regarding
hazardous and
radioactive waste.

No actions were

planned or targets set
for the next reference
period regarding
hazardous and
radioactive waste.

Onefiow 1D 10290226
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SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY

Social and 10. Violations
employee of UN Global
matters Compact

principles and
Organisation for
E=conomic
Cooperation and
Development
(OECD)
Guidelines for

Multinational
Enterprises

11. Lack of
processes and
compliance
mechanisms to
monitor
compliance with
UN Gilobal
Compact
principles and
OECD Guidelines
for Multinational
Enterprises

12. Unadjusted
gender pay gap

v Signerat 2025-03-26 16:07:09 UTC

Share of
investments in
investee
companies that
have been
involved in
violations of
the UNGC
principles or
OECD
Guidelines for
Multinational
Enterprises

Share of
investments in
investee
companies
without policies
to monitor
compliance
with the UNGC
principles or
OECD
Guidelines for
Multinational
Enterprises or
grievance
fcomplaints
handling
mechanisms to
address
violations

of the UNGC
principles or
OEGD
Guidelines for
Multinational
Enterprises

Average
unadjusted
gender pay

gap of investee
companies

MATTERS
0%

94.69%

11.92%

0%

86.38%

9.12%

This data
covers 97% of
the portfolio
companies
within this
fund.

This data
covers 97% of
the portfolio

companies
within this
fund.

This data
covers 94% of
the portiolio

companies
within this
fund.

No actions were taken
during the reference
period regarding
violations of UN Global
Compact principles and
OECD Guidelines for
Muitinational
Enterprises.

No actions were
planned or targets set
for the next reference
period regarding
violations of UN Gilobal
Compact principles and
OECD Guidelines for
Multinational
Enterprises.

No actions were taken
during the reference
period regarding the
lack of processes and
compliance
mechanisms to monitor
compliance with UN
Global Compact
principles and OECD
Guidelines for
Multinational
Enterprises.

No actions were
planned or targets set
for the next reference
period regarding the
lack of processes and
compliance
mechanisms to monitor
compliance with UN
Global Compact
principles and OECD
Guidelines for
Multinational
Enterprises.

No actions were taken
during the reference
period regarding the
unadjusted gender pay

gap.
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No actions were
planned or targets set
for the next reference
period regarding the
unadjusted gender pay
gap.

13. Board
gender diversity

Average ratio
of female to
male board
members in
investee
companies

64.75% 34.27% | This data No actions were taken
covers 85% of |during the reference
the portfolio  |period regarding board
companies gender diversity.
within this
fund. No actions were

planned or targets set
for the next reference
period regarding board
gender diversity.

Share of 0% 0% This data No actions were taken
investments in covers 97% of

investee the portfolio

companies companies

involved in the within this

manufacture or fund.

selling of

controversial

weapons

14, Exposure
to controversial
weapons (anti-
personnel mines,
cluster munitions,
chemical
weapons and
biological
weapons)

during the reference
pericd regarding
exposure to
controversial weapons
(anti-personnel mines,
cluster munitions,
chemical weapons and
biological weapons).

No actions were
planned or targets set
for the next reference
period regarding
exposure to
controversial weapons
(anti-personnel mines,
cluster munitions,
chemical weapons and
biological weapons).
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Table 2
Additional climate and other environment-related indicators

Adverse | Adverse Impact Explanation Actions
sustaina | sustainab 2024 taken
bility ility
(qualitativ |
e or
quantitati
ve)

Indicators applicable to investments in investee companies

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

4, Share of 0% 55.42% This data
Investmen |investments in covers 91%
ts in investee companies of the
companie |without carbon portifolio
s without |emission reduction companies
within this
fund.

No actions were taken during the
reporting period.

No actions were planned and/or targets
set for the next reporting period.

carbon initiatives aimed at
emission |aligning with the
reduction |Paris Agreement
initiatives

Table 3
Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Adverse | Adverse Impact Explanation Actions
sustaina | sustaina 2024 taken
il bility
Impact
(qualitati
ve or
quantitat
ive)

Indicators applicable to investments in investee companies

Saocial 7 Number of mc:ldents This data covers | No actions were taken during
and Incidents | of discrimination 97% of the portfolio ; .
e o : ey the reporting period.
employee | of reported in investee companies within
matters {discrimin |companies this fund.

No actions were planned
and/or targets set for the next
reporting period.

ation

expressed as a
weighted average
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Pale Blue Dot I AB 30 (30)
Org.nr 559244-1363

Malmo den dag som framgar av var elektroniska underskrift. / Malmo on the day stated in our electronic
signature,

Hampus Jakobsson Joel Larsson

Heidi Lindvall

Var revisionsberittelse har limnats den dag som framgar av min elektroniska underskrift. / Our audit
report has been submitted on the date indicated by our electronic signature.

Ohrlings PricewaterhouseCoopers AB

Martin Welén
Auktoriserad revisor / Authorized Public Accountant
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Deltagare

PALE BLUE DOT 1 AB 559244-1363 Sverige

Signerat med Svenskit BanklD 2025-03-26 14:13:00 UTC

Undertecknare Datum

Namn returnerat fran Svenskt BankID: Karl Hampus Jakobsson

Hampus Jakobsson
Leveranskanal: E-post

Signerat med Svenskit BankiD 2025-03-26 14:04:19 UTC

Undertecknare Datum

Namn returnerat fran Svenskt BankiD: Joel Larsson

Joel Larsson
Leveranskanal; L-post

Signerat med Svenskt BankID 2025-03-26 14:11:50 UTC

Undertecknare Datum

Namn returnerat fran Svenskt BanklD; Heidi Maria Alexandra Lindvall

Heidl Lindwvall
Leveranskanal: E-post

OHRLINGS PRICEWATERHOUSECQOPERS AB 556029-6740 Sverige

Signerat med Svenskt BankiD 2025-03-26 16:07:09 UTC

Underiecknare Datum

Namn returnerat fran Svenskt BanklD: Peter Martin Welén

Martin Weléen

Auktoriserad revisor
Leveranskanal: E-post
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Revisionsberattelse

s Till bolagsstamman | Pale Bilue Dot | AB, org.nr $59244-1363
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% | Rapport om arsredovisningen

A

:{3 Uttalanden

o Vi har utfort en revision av arsredovisningen fér Pale Blue Dot | AB for ar 2024 med undantag for

| hallbarhetsinformationen pa sidorna 10-29.

Enligt var uppfattning har arsredovisningen uppréattats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Pale Blue Dot | ABs finansiella stallning per den 31 december 2024
och av dess finansiella resultat for aret enligt arsredovisningslagen. Forvaltningsberattelsen ar forenlig med

arsredovishingens ovriga delar.

Vi tillstyrker darfor att bolagsstamman faststaller resultatrakningen och balansrakningen fér Pale Blue Dot | AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs narmare i avsnittet Revisorns ansvar. Vi ar oberoende i forhallande till
Pale Blue Dot | AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa

Krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och Andamalsenliga som grund fér vara uttalanden.

Annan information an arsredovisningen

Detta dokument innehaller aven annan information an arsredovisningen. Den andra informationen bestar av
hallbarhetsinformationen och aterfinns pa sidorna 10-29 ("Hallbarhetsinformation"). Det ar styrelsen som har
ansvaret for denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gor inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att lasa den information som identifieras
ovan och dvervaga om informationen i vasentlig utstrackning ar oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi aven den kunskap vi i 6vrigt inhamtat under revisionen samt bedémer om informationen

| ovrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utforts avseende denna information, drar slutsatsen att den andra
informationen innehaller en vasentlig felaktighet, ar vi skyldiga att rapportera detta. Vi har inget att rapportera i

def avseendet.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar aven for den interna kontroll som de bedémer ar ndodvandig for att
uppratta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid uppréattandet av arsredovisningen ansvarar styrelsen fér bedémningen av bolagets formaga att fortsatta
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka formagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilampas dock inte om
styrelsen avser att likvidera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att

gora nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att iamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet ar en hog grad av sakerhet, men ar ingen
garanti for att en revision som utfoérs enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en

vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut

som anvandare fattar med grund i arsredovisningen.
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En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utover var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvaltning for Pale Blue Dot
| AB for ar 2024 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i forvaltningsberéttelsen och beviljar
styrelsens ledamoter ansvarsfrinet for rakenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet
Revisorns ansvar. Vi ar oberoende i forhallande till Pale Blue Dot | AB enligt god revisorssed i Sverige och har i
ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och andamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget tilt dispositioner betraffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med hansyn fill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehay, likviditet och stallning i vrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angelagenheter. Defta innefattar
bland annat att fortlopande bedoma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokforingen, medelsforvaltningen och bolagets ekonomiska angelagenheter i ovrigt kontrolleras

pa ett betryggande satt.

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende:

e foretagit nagon atgard eller gjort sig skyldig till nagon forsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller

e pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uftalande om detta, ar att med rimlig grad av sakerhet bedoma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sakerhet ar en hog grad av sakerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed | Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

Det ar styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 10-29 och for att den ar upprattad i
enlighet med lagen om alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen fér bolaget har skett enligt FARs uttalande RevR 12 Revisorns
yttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av
hallbarhetsinformationen har en annan inriktning och en vasentligt mindre omfattning jamfort med den inriktning
och omfattning som en revision enligt International Standards on Auditing och god revisionssed i Sverige har.
Vi anser att denna granskning ger oss grund for vart uttalande.

Hallbarhetsinformationen har tamnats i arsredovisningen.
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