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Forvaltningsberiattelse

Styrelsen for Skruvia Holding AB, 556897-9578, med séte i Stockholm far hdrmed avge arsredovisning
for 2022.

Allméant om verksamheten
Bolaget ager och fOrvaltar fast egendom och aktier i dotterforetag.

Agarférhdllanden N
Bolaget ar dotterféretag tifl P2H Capital AS, 44203063090, Lettland, som upprattar
koncernredovisning.

Utveckling av fm'etagets verksamhet, resultat och stallnln? Belopp | kkr
2‘22-1 2-31 2021 12-31 2020—12—31 20 9-1 2-31 2018-12-31

NttGGmSttn; .:.:. e - 146 8 5370 7 600 S 2 50 0, 5600
Balansomslutning 50 424 44 181 26 331 26 416 21 187
Arets resultat 16 685 15 282 669 3 743 1226

Eget kapital ,
Aktie-  Balanserad Arets
e e kapifal vinst vinst
Vid arets borjan S T 50000 17826 122 15281602

Utdelning -15 000 000 -
Omforing av foreg ars vinst 15281602 -15281 602
Arets resultat . 160B4880
Vid arets slut 50000 18107724 16 684 880

Forslag till disposmon av foretagets vmst

T T | Belopp i kr
Utdelning (500 aktier *40 000 kr) ' . - T 20000000
Balanseras i ny rékning 14792604

Summa 34792604

Styrelsen foreslas bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Styrelsen anser att forslaget ar forenligt med forsiktighetsregeln i 17 kap. 3 § aktiebolagslagen enligt
foljande redogdrelse:
Styrelsens uppfattning ar att vinstutdelningen &ar férsvarlig med hansyn tilt de krav verksamhetens art,
omfattning och risk stéller pa storleken pé det egna kapltalet bolagets konsolideringsbehov, likviditet
och stallning i ovrigt.

Vad betréffar foretagets resultat och stélining i évrigt, hénvisas till efterfljande resultat- och
balansrakningar med tillhorande noter. .p
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Resultatrakning e
T ——————
2022-12-31  2021-12-31

Nettoomsattning

11467 500

9 310 000

Rérelsens kostnader

Ovriga externa kostnader 19 771 22 788
Avskrivningar av materiella anl&ggningstillgangar _ -298358 -298 274
Rérelseresultat 11 149 371 8 988 938
Resultat fran finansiella poster

Intkter fran andelar i koncernfdretag
Ovriga rénteintékter och liknande intékter 1 4 -
Rantekostnader och liknande kostnader o828 -111 151
Resultat efter finansiella poster 21 239 298 18 877 787
Bokslutsdispositioner 7 __-2814 800 -2 222 600
Resultat fore skatt 18 424 498 16 655 187
Skatt pa arets resultat 8 -1 739 618 -1 373 585

10 000 000 10 000 000
201 450 |

® o




Skruvia Holding AB
556897-9578

Balansrakmng

TILLGANGAR
Anlaggningstillgangar

Materiella anlaggningstillgangar
Byggnader och mark

Inventarier, verktyg och installationer

Finansiella anlaggningstillgangar
Andelar i koncernféretag

Summa anlaggningstillgangar

Omsattningstillgangar

Kortfristiga fordringar
Fordringar hos koncernforetag
Qvriga fordringar

Kassa och bank

Summa omsattningstillgdngar

SUMMA TILLGANGAR

17

2 714 699

65 572

T G PO P S LG el o ] ;

17074000
17 074 000

19 854 271

25 068 946

3(10)

2 855 695
222 934

3 078 629

17074000

23 585 000

193533

T 25066950 23778533
5 500 989

30569939

250 247

50424210 44 181 409
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EGET KAPITAL OCH SKULDER
Eget kapital

Bundet eget kapital
Aktiekapital (500 aktier)

Fritt eget kapital _
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Obeskattade reserver
Periodiseringsfonder 12

Avsittningar
Uppskjuten skatteskuld

Langfristiga skulder 13
Ovriga skulder till kreditinstitut

Kortfristiga skulder

Skulder till kreditinstitut 13
Skatteskulder

Ovriga kortfristiga skulder

Skuld till koncernforetag

Upplupna kostnader och forutbetalda intdkter

SUMMA EGET KAPITAL OCH SKULDER

- 50 -QOO
50 000

18 107 724

34 792 604

6867 848
6 867 848

223

3399178
mr 7 R

563 332
2411 060
2 327 500

12465
5314 357

N

50 000
50 000

17 826 122

15 281 602

ey i Al PR SER Ty

33 107 724

423

e

223

3962510

563 332
1038 544
400 000
1 C00 000
6028

3 007 904

" 44 181 409
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Noter

Not 1 Redovisningsprinciper
Belopp i krom inget annat anges

Allmanna redovisningsprinciper

Arsredcwlsnlngen har uppréattats i enlighet med arsredovisningslagen och Bmkferingsnamndens
allménna radd BFNAR 2012:1 Arsredovisning och koncemredovisning (K3). Redovisningsprinciperna &r
oforéndrade i jamférelse med féregaende ar.

Viarderingsprinciper m m

Tillgangar, avsattningar och skulder har varderats utifran anskaffningsvarden om inget annat anges

Leasing
Det finns ej nagon operationell leasing i bolaget.

Intakter
Det infléde av ekonomiska fordelar som féretaget erhdllit eller kommer att erhalia for egen rékning

redovisas som intakt. Intdkter varderas till verkliga vérdet av det som erhallits eller kommer att
erhéllas, med avdrag for rabatter.

Materiella anidggningstillgangar

Materiella anlaggningstillgangar redovisas till anskaffningsvarde minskat med ackumulerade
ravskrwnlngar och nedskrwnlngar | anskaffningsvérdet ingar férutom inkdpspriset &ven utgifter som ar

Tillkommande utgifter

Tillkommande utgifter som uppfylier tillgangskriteriet raknas in i tlllgéngens redovisade varde. Utgifter
for I6pande underhall och reparationer redovisas som kostnader nar de uppkommer. For vissa av de
materiella anlaggningstillgangarna [byggnader] har skillnaden i fmrbruknmgen av betydande
komponenter bedémts vara vasentlig. Dessa tillgangar har darfér delats upp | komponenter vilka skrivs
av separat.

A vskrivmngar _____
'f@rvantade forbruknlngen av tlllgéngens framtlda ekonomlska fordelar Avskrwnmgen redcwzsas

som kostnad | resultatrakmngen Hansyn har tagits till beréknat restvarde, faststalit vid
anskaffhingstilifallet i da radande prisniva.

Materislla anléggningstiligéngar o e Ar_
Byoghader RSN, RO JURTETY SO S

Stammatr och ventilation 30
Kok och dusch 30
Tak 50
Stomme och fasad ("évrigt") 80

Inventarier, verktyg och installationer
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Finansiella tillgangar och skulder
Finansiella tillgangar och skulder redovisas i enlighet med kapitel 11 (Finansiella instrument varderade

utifran anskaffningsvardet) i BFNAR 2012:1.
o

;5;% Finansiella instrument som redovisas i balansrakningen inkluderar vardepapper kundfordringar och

e ovriga fordringar, laneskulder och leverantorsskulder. Instrumenten redovisas i balansrékningen nar
iéri holaget blir part | instrumentets avtalsmassiga villkor.

-

£ Nedskrivmngspmvmng av finansiella anlaggningstiligangar

o Vid varje balansdag beddmer bolaget om det finns nagon indikation pa nedskrivningsbehov i nagon av

de finansiella aniaggningstnligéngarna Nedskrivning sker om vardenedgéngen bedoms vara
hestaende. Nedskrwnmg redovisas i resultatrékningsposten Resultat frén Ovriga vérdepapper och
fordnngar som ar anlaggnmgstlllgéngar Nedskrwnmgsbehovet provas mdwnduellt for aktier och

Kundfordringar och 6vriga fordringar

Fordringar redovisas som omséattningstillgangar med undantag for poster med forfallodag mer &n 12
méanader efter balansdagen, vilka klassificeras som anlaggningstiligangar. Fordringar tas upp il det
belopp som férvantas bli inbetalt efter avdrag for individuellt beddmda osékra fordringar.

Laneskulder och leveraniorsskulder
Laneskulder och leverantdrsskulder redovisas initialt till anskaffningsvéarde efter avdrag for

transaktionskostnader.

Kvittning av finansiell fordran och finansiell skuld
En finansiell tillgang och en fi nansiell skuld kvittas och redovisas med ett nettobelopp |

balansrakningen endast da legal kvittningsrait foreligger samt dé en reglering med et nettobelopp
avses ske eller d& en samtida avyttring av tillgangen och reglering av skulden avses ske.

Skatt

Skatt pa arets resultat i resultatrékningen bestér av aktuell skatt och uppskjuten skatt. Aktuell skatt ar
inkomstskatt for innevarande rakenskapsénr som avser arets skattepliktiga resultat och den del av
tidigare réakenskapsars inkomstskatt som annu inte har redovisats. Uppskjuten skatt &r inkomstskatt
for skattepliktigt resultat avseende framtida rakenskapsar till foljd av tidigare fransaktioner eller

handelser.

Uppskjuten skatteskuld redovisas for alla skattepliktiga temporéra skilinader, dock inte f6r temporara
skillnader som harror fran forsta redovisningen av goadwu!l Uppskjuten skattefordran redovisas for
avdragsgilla temporara skilinader och for moﬁlgheten att i framtiden anvanda skattemassiga
underskottsavdrag. Varderingen baseras pa hur det redovisade vardet fér motsvarande tillgang eller
skuld forvantas atervinnas respektive regleras. Beloppen baseras pa de skattesatser och skatteregler

som ar beslutade fore balansdagen och har inte nuvardeberaknats.

Balaget gor uppskattnmgaroch 'bedamnmgar om framtiden De uppskattningar for
redovisningsandamal som blir féljden av dessa kommer, definitionsmassigt, sallan att motsvara det
verkliga resultatet. De uppskattningar och antaganden som innebar en risk for justeringar i redovisade
varden or tillgangar och skulder under néstkommande ar behandias | huvuddrag nedan.

Andel d@tterforetag
Vardet pa andelar i dotterforetag bedoms Iopande utifran dotterbolagets. atervinningsvérde. Om det

finns indikationer pa att verkligt varde understiger bokfort varde sé skrivs andelarna ned tili detta varde. 4
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Not 3 Anstéllda och personalkostnader
Bolaget har ej haft nagra anstéllda och nagra ioner har ej utbetalats.

Not 4 Resultat fran andelar i koncernforetag

elnlng L
Summa

Not 5 Rinteintdkter och liknande resultatposter

Ramemtakter kﬂmemfmeté_g__ o
Ranteintakter, ovriga
Summa

Not 6 Rintekostnader och liknande kostnader

Rantekostnader, ovriga
Summa

Not 7 Bokslutsdispositioner

Summa

Not 8 Skatt pa arets resultat

Aktuell skattekostnad
Uppskjuten skatt

Avstdmning av effektiv skatt
2022-01-01-

2022-01-01-

2022-12-31

10000000

2022-01-01-
- 2014486

. R
201 450

2022-01-01-

__2022-12-31
— 71523

-111 523

-2 814 800

2022-12-31

Ti739618

2123 o

Resultat fore skatt 18 424 498
Skatt enligt géllande skattesats 20,8
Ej avdragsgilla kostnader

Ej skattepliktiga intakter

Schablonranta pa periodiseringsfond

C)Vi'lgt _
Redovisad effektiv skatt _-1739618
Differens '

3 795 446

-2 060 001
4173

—Belorp

20,6

7(10)

2021-01-01-

_2021-12-31
10000 000
10 909 -:900

2021-01-01-
 2021-12-31_

=

2021-01-01-
2021-12-31
-111 151

2021-12-31

-2 222 600

2021-01-01-
2021-12-31

1373585

2021-01-01-

- Belopp

16 655 187

3 430 968
1030
-2 060 000

1 587

1373585

Procent

.
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Not 8 Byggnader och mark _
en Ackumulerade anskaffningsvérden

¢ty -Vid arets borjan )

G Vid arets slut

e Ackumulerade avskrivningar

G -Vid arets bérjan

el -Arets avskrivning

4062 392 2 U0¢ N9e
4 062 392

-1 065 785
140 912

-1 206 697
- -140996

) Vid arets slut

-1 347 693

Redovisat virde vid arets slut

Varav mark

Ackumulerade anskaffningsvarden ___M P o b
| 461 746

Redovisat varde vid arets slut

Not 10 Inventarier, verktyg och installationer

_2022-12-31

Ackumulerade anskaffningsvérden
-Vid &rets borjan

1573 625
Ackumulerade avskrivningar
Vid &rets bérjan
-Arets avskrivning

-1 350 691

1508053

65 572

Redovisat varde vid arets slut

Not 11 Andelar i koncernféretag

Ackumulerade anskaffningsvarden:

-Vid &rets bérjan 17074000 _
17 074 000

Redovisat varde vid arets slut

1573626

-1 206 697

- 461 746

2027-12-31

1573 625

-1 193 329

2021-12-31 _

Specifikation av moderféretagets innehav av aktier och andelar i koncernforetag
Agarandelen av kapitalet avses, vilket dven 6verensstammer med andelen av rosterna for totalt antal

aktier.

_ Antal-  Kapital ROstrétts
Dotterforetag/Orgnr/Séte  andelar andell”% andell7%

Eget kapital
Skruvia AB, 556069-8366, Lessebo

31 111 950

Redovisat
vérde

17 074 000

Resultat
10 146 735 4
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Not 12 Periodiseringsfonder
_ o 2022-12-31  2021-12-31
Periodiseringsfond, avsatt vid beskattningsar 2017 -~ 482062 482062
Periodiseringsfond, avsatt vid beskattningsar 2018 528 670 528 670
Periodiseringsfond, avsatt vid beskattningsér 2019 531 108 531 108
Periodiseringsfond, avsatt vid beskattningsar 2020 288 608 288 608
Periodiseringsfond, avsatt vid beskattningsar 2021 2 222 600 2 222 600
Periodiseringsfond, avsatt vid beskattningsar 2022 - 2814 800 _ “
6 867 848 4 053 048

Av periodiseringsfonder utgér 1 414 776 kr (834 927) uppskjuten skatt.

Not 13 Langfristiga skulder

e 202271231 2027-12-37
Skulder som forfaller mellan ett och fem ar fréan balansdagen S
Cf)wsga skulder till kreditinstitut 2253 328 2 253 328
Skulder som forfaller senare &n fem ar fran balansdagen

Ovriga skulder till kreditinstitut 1 145 850 1709 182
Kortfristig del av langsfristig skuld

Ovriga skulder till kreditinstitut 563332 _ 563332
Totalt 3062 51 0 4 525 842

Not 14 Stallda sdakerheter och eventuaiforpliktelser

Stéllda sédkerheter

For egna skulder och avsattningar |
Fastighetsinteckningar 3 200 000 3 200 GGO
Pant i aktier 17074 000 17 074 000

Summa stillda sikerheter 20 274 000 20 274 000

Eventualférpliktelser -
_2022-12-31  2021-12-31 _

P L pesetin ol Hﬂm—lﬂ."m

'_'B'érgsehéﬁﬁrb?iﬁdﬁélsféi?til|"=‘f5rméﬁhfféiir"d.éftérfaréiégf' 12000000 12000 00G

Foretaget ar moderfmetag men med hanvisning till undantagsreglerna i arsredovisningslagen
7 kap 2§ upprattas ingen egen koncernredovisning. Det Overordnade moderforetaget P2H Capital AS,

44203063090, Lettland, upprattar koncernredovisning.

“ Av mederforetagets tatala mkap @ch farsai_;nmg matt ] kmnor avser 9% (0%) av mkapen och 100%
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Underskrifter

Ztyrelseordforande

Var re) iSi':'Sbefétt gtse har [Amnats den Bﬁ/ L~ 2 *_::}:;' -
Oh ZricewaldrhouseCoopers AB

Hengik Boman
Jukforiserad revisor

Vidns N¥rhark
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Revisionsberattelse

. . . . E : ! . o g

Rapport om arsredovisningen
Uttalanden

Vi har utfért en revision av arsredovisningen 1or Skruvia Holding AB for ar 2022,

Enllgt var uppfattnlng har arsredwismngen upprattats | enhghet med arsredowsmngslagen ach ger en | alla

.och av dess fmanSIella resultat for aret enhgt arsredowsmngslagen Fawaltnmgsberattelsen Ar ferenllg med
arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstdmman faststaller resultatrékningen och balansrakningen for Skruvia Holding

AB.
Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed 1 Sverige. Vart

ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi &r oberoende i férhallande till
Skruvia Holding AB enligt god revisorssed i Sverige och har i ovrigt fullgjort vart yrkesetiska ansvar enligt
dessa krav,

\/i anser att de revisionsbevis vi har inhamtat ar tillrdckliga och dndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredowsmngslagen Styrelsen ansvarar aven for den mtema kontroll som de bedomer ar nodvandlg for-att

'aegentllgheter eller mlsstag_

Vid upprattandet av arsredovisningen ansvarar styrelsen for beddmningen av bolagets forméaga att fortsatta
verksamheten, De upplyser, nér sa &r tillAmpligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om

styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att

gora nagot av detta.
Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sé@kerhet om huruvida arsredovisningen som helhet inte innehaller
négra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att ldmna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig sékerhet &r en hdg grad av sékerhet, men ar ingen
garanti for att en revision som utfors enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en

vasentlig felaktighet om en sadan finns. Felakfigheter kan uppsta pa grund av oegentllgheter eller misstag och

anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen {inns na Revisorsinspektionens

webbplats: www,revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberéttelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utbver var revision av-arsredovisningen har vi dven utfort en revision av styrelsens férvaltning for Skruvia

Holding AB far ar 2022 samt av forslaget till dispositioner betraffande bolagets vinst eller fériust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt frslaget i forvaltningsberattelsen och beviljar

styrelsens ledaméter ansvarsfrihet for rikenskapsaret,

1av 2



Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet
Revnsarns ansvar Va ar Gbemende i ferhallande tiII Skruwa Holding AB enligt god revisorssed i Sverige och har

% Vi anser at de revisionsbevis vi har inhamtat ar tillrdckliga och andamalsenliga som grund fér vara uttalanden.
%f} Styrelsens ansvar

?.ﬁ Det ar styrelsen som har ansvaret fér forslaget till dlSpaszt oner betraffande bolagets vinst eller forlust. Vid

e forslag till utdelning innefattar detfa bland annat en bedémning av om utdelningen ar forsvarlig med hansyn il
e, de krav som bolagets verksamhetsart, omfattmng och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning i dvrigt.

p.a_ ett_ _b,e‘tryg_gande_ satt_
Revisorns ansvar

Vart mal betréffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sakerhet kunna beddma om nagon styrelseledamot i nagot
vasentligt avseende:

Vart mal betraffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sdkerhet bedoma om forslaget &r forenligt med aktiebolagslagen.

Rimlig sakerhet ar en hog grad av sakerhet, men ingen garant for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
ersattmngsskyldlghet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar

forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaitningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Stackfiolm den 30 juni 2023

.ﬁ'hrl_i'_g:s-_ F’rifg;ewa'-:rhuss_eCmpe rs AB

:H nrik Boman _
Al kt@nserad rewsor
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AS "P2H Capital" .
Address: Saaremaas street 3A, Riga, LV-
1005 Registration number:41203063090

CONSOLIDATED ANNUAL REPORT
For the period: 01.01.2022 —

Information about the Group's Main Parent Company

Name of company

Legal status of the company
Registration number, place and date
Address

The main types of activities of society

Board
In oftice from 08.05.2018

Council
In office from 10.05.2018
President-in-Office of the Council

Vice-President of the Council

Member of the Supervisory Board
The annual report was prepared by
Consolidation reporting period Previous
reporting period

Name and address of auditor

P2H Capital

Joint Stock Company

41203063090, Riga, March 29, 2018
Saaremaas street 3A, Riga, LV-1005

NACE2 6420 Activities ot holding

companies

Arturs Pulkis, right to represent

separately

Aleksandrs Pulkis

Vija Bogdanova

Elina Pulke

Arturs Pulkis Member of the Board

2022.1 January — 31.December

2021.1 January — 31.December

SIA "Sandra Dzerele un Partner"
Commercial Company of Sworn
Auditors, License No. 38.

Legal and office address:
Vilandes street 7-1.

Riga, LV-1010

Latvia

Responsible Sworn Auditor
Sandra Dzerele
Certificate No.82.
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Address: Saaremaas street 3A, Riga, LV-
1005 Registration number:41203063090
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Information on the subsidiary of the consolidation

Name of company

Legal status of the company
Registration number, place and date
Address

The main types of activities of society

Equity participations

Grounds for the involvement of the public
in the consolidation

Board
Member of the Board

Member of the Board

The annual report was prepared by

Previous reference period

Name and address of auditor

Saaremaas street 3A, Riga, LV-1005

NACE2 2572 Manufacture of locks and hinges
NACE?2 25 Manufacture of fabricated metal

products, except machinery and equipment

JSC "SGM Steel" owned 100% of the shares until its
ai;ddition 'to th'e subsidiary cOmpa;ﬁy 'SIA

_As _of 30,_12_*_2_020 SIA ”GRANITS " is_ ._aned by

JSC "P2H Capital” for 80%.

Subsidiary 80%

Arturs Pulkis, i office from 09.08.2018, right to

represent separately

Aleksandrs Pulkis, in office from 08.11.2012
to 09.08.2018, and in the position from
17.07.2020 the right to represent separately

Accountant Vija Bogdanova

1 January — 31 December 2022

2021 January st — December31st

SIA "Sandra Dzerele un Partner"
Commercial Company of Swom
Auditors, License No. 38.

Legal and office address:
'Vi’lande‘s street 7 1,

Lat_vm_

Responsible Sworn Auditor

Sandra Dzerele
Certificate No.82.
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Information on the subsidiary of the consolidation

Name of company Skruvia Holding AB

Legal status of the company Limited Liability Company
Registration number, place and date 556897-9578, Sweden, 2 July 2012
Address Parkvigen 8, SE-365 94 Skruv, Sweden

The main types of activitics of socicty NACE2 7022 Business and Management Consulting

Equity participations SIA "GRANITIS" owns 100% of the shares

Grounds for the involvement of the public ~ Subsidiary

Board
Chairman Nils Johan Cederlund, 1n office from 02.07.2012

Member of the Board Arturs Pulkis, in office from 08.08.2018
Member of the Board. Aleksandrs Pulkis, in office from 08.08.2018
Member of the Board Mans Wicktor Nermak, in office from 02.07.2012
Member of the Board Elina Pulke, in office from 08.08.2018
Consolidation reference period 1 January — 31 December 2022
Previous reference period 2021 January 1st — December 3 1st
Name and address of auditor 'h‘r];ings PricewaterhouseCoopers AB
Sweden

Sworn auditor
Henrik Nils Gunnar Boman
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Information on the subsidiary of the consolidation

Name of company Skruvia AB

Legal status of the company Limited Liability Company

Registration number, place and date 556069-8366, Sweden, October 19, 1959
Address Parkvigen 8, SE-365 94 Skruv, Sweden

The main types of activitics of society NACE2 2572 Manufacture of locks and hinges
Equity participations Skruvia Holding AB owns 100% of the shares

Grounds for the involvement of the public Subsidiary
in the consolidation

Board
Chairman Nils Johan Cederlund in office from 21.09.2012

Member of the Board Arturs Pulkis, in office from 13.06.2018

Member of the Board Elina Pulke, in office from 13.06.2018

Member of the Board Moon's Wicktor Nermak, in office from

02.12.2013
Consolidation reference period 1 January — 31 December 2022

Name and address of auditor Ohrlings PricewaterhouseCoopers AB
Zviedrija
Sworn auditor
Henrik Nils Gunnar Boman
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AS "P2H Capital”
Management report
consolidated annual activity report for 2022

About society "The parent company zof‘the G'r:o'up '”P2‘H 'Capital” was 'f@u'nded on Ma‘rch_

Companv by generatmg income from dlwdends of sub51dlar1es The
Company, together with 1ts subsidiaries, forms a group of companies
(hereinafter — the Group), the main economic activity of which is the
production of locks and hingges.

Financial aspects of the In the reporting year, the Group made a consolidated gross profit of EUR
activity 7 312 349 (a decrease of 41.34% compared to 2021) and a consolidated
Results and financial profit before tax of EUR 7 696 861 (a decrease of 36.18% compared to
situation 2021) The Gmup S eonsohdated net pmﬁt for the ﬁnanelal year of the
m-amly duc to the Sha.rp increase in .the. pnccs .o.f raw .matenalz.s due to ith-c
global political situation in 2022, as well as the introduction of sanctions.
Compared to 2021, net turnover 1n 2022 decreased margmally to EUR 34
314 173 or by 0. 81%
At the end of 2022, compared to the beginning of the year, the Group's
total assets increased by EUR 3 716 052 or approximately 15.5%, mainly
-due to the merease in current assets In 2022 (bv apprommately 24%) the

the end of the year Whlle ha,blhtles decreased by appmmmately 15 5%
and amounted to EUR 5 386 745 at 31 December 2022.

Material risks and The Group faces a significant risk if another type of packaging replaces
uncertam crcumstances  the wooden pallet trames we currently produce. Given that wooden pallet
frames are one of the greenest types of packagmg in this product category
and green business trends are more encouraging the use of packaging that
is less harmful to the environment, this risk is relatively small. The Group's
cconomic actmty 1S also affected by global pohtlcal and econemlc
-market
The group's activities include financial risks. These risks may include the
following:
- market risk — changes in the market price of services and goods that
negatively affect the company's assets and/or liabilities;
- credit risk - when the group may incur financial losses due to the
msolvency of the cooperation partner:;
- liquidity risk - which, upon occurrence, can lead to a situation where
assets need to be realised at a lower price than their fair value.
Group Follow Prudent Liquidity Risk  Management
" for the settlement of obligations within the specified time
Iimats.

Further development In the first months of 2023, the Republic of Latvia and many other

of society | countries felt the economic slowdown associated with the war in Ukraine
and high nflation. The group expeets that next year the subsidiaries will
perform worse than in the previous period.
In 2023, the Group plans to mvest the funds owned by it but not vet
'dlsbursed to sharecholders in exchange-‘traded funds and company shares,
as well as the Group plans to receive dividends from the Subsidiary in the
next year.
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Address: Saaremaas street 3A, Riga, LV- CONSOLIDATED ANNUAL REPORT
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Activities in the field of  During the reporting year, the Group continues to carry out research and

research and development --de'yel.gp'me"nt activities _ _ _
to develop a new type of advanced stamping and automation solutions.
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1005 Registration number:41203063090 For the pertod: 01.01.2022 —

The totality of the D-urfing the reporting year, the Group has not repurc-hased orsold 1ts
company's own shares shares.

Branches and The Group has no representative office or branch abroad.
representative offices of
the Company abroad

Events after the end of In the period between the last day of the financial vear and the date on
the reporting year which management
sign the annual report, there have been no significant or extraordinary
circumstances affecting the annual results and the financial position of the
Group.

Member of the Board | Arthur Puddle
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Statement of management responsibility

T‘h'e 'management of the gmup 'i's responsible for prepa;ring consolidated ﬁna,ncial statements based on

:the end of the ﬁnanmal year as well as the results of operatlons and. cash ﬂows for that -permd

The management of the Group confirms that when compiling this report for the period ending December
31, 2022, appropriate accounting methods were used, their application was consistent, and reasonable and
'pmdent decisions were made. The management of the Group confirms that the relevant accounting
principles of the Repubhc of Latvia have been complied with and the consolidated financial statements
have been drawn up 1n accordance with the principle of continuity.

The management of the Group 1s responsible for keeping appropriate accounting records, for maintaining
the Group's funds. as well as for preventing fraud and other dishonest practices.

The management of the Group confirms that it has provided the information and explanations necessary for
carrying out the audit.

Member of the Board _ Arthur Puddle

THE DOCUMENT I5 SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A TIME STAMP
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AS "P2H Capital" .
Address: Saaremaas street 3A, Riga, LV-
1005 Registration number:41203063090

CONSOLIDATED ANNUAL REPORT
For the period: 01.01.2022 —

Attachments 2022 2021
_ Eur Eur
Net turnover 25 34314 173 34593372
from other main activities 34314173 34593 372
Cost price of production of products sold, 26 (27 001 824) (22 126 966)

rendered

Gross profit or loss

Cost of sales

Administration costs

Other operating mcome

Other operating charges

Income from participating interests

27
28
29

30

31

7 312 349

(286 347)
640 909
(114 854)
317 839

12 466 405

(350 814)
(270 699)
364 514
(93 908)

in the capital of other companies 517 839
Other interest receivable and the like 32 1632 815
Revenue

from other persons. 1 632 815
Interest payvable and similar charges 33 (49 992) (56 199)

other persons _ (49 992) (56 199)
Profit or loss before the company 7 696 861 12060114
income tax

C(}I‘pO rate 111(;0111 € tax for 'the_- reportlng year (1 972 997) (7 15 00 2)

Profit or loss on corporate income > 723 864 11345112
calculation of the tax __
Profit or loss for the financial year . 5723864 11345112

Minority sharcholders' share of profits or losses _ 1 047 465 2 270 849

Member of the Board Arturs

Puddle The annual report was prepared by
Member of the Board ~ Arturs Pulkis
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AS "P2H Capital" .
Address: Saaremaas street 3A, Riga, LV-
1005 Registration number:41203063090

CONSOLIDATED ANNUAL REPORT

For the period: 01.01.2022 —

Consolidated balance sheet at 31 December 2022 and 31 December 2021

ACTIVE

Long-term investments
1. Intangible assets

Development costs
Total intangible assets

I1 Fixed assets

Real estate
land plots, buildings and civil engineering
Strictires

Technological equipment and devices

Other fixed assets and inventory

Creation of fixed assets and unfinished

cost of construction objects

Advances on fixed assets

Total fixed assets

1 Long-term financial investments
Other securities and investments

Other loans and other long-term debtors
Total long-term financial investments

Total long—i-‘erm:.m‘vrfestmems-

Current assets

L. Stocks

Raw materials, basic materials and consumables
Work in progress and orders

Finished products and goods for sale

Advances on stocks

Total stocks

II Debtors

Trade receivables

Cit1 debtors

The cost of future periods
Total debtors

1V Benefits

Total current assets

Total assets

Attachments

35

37
39

40

31.12.2022

Eur

686 449

686 449

1 945 940

1 945 940

903 957

158 794

161 341

8 096 420
40 196

11 993 097

4697763
1 608 327
2968312
214 697
9489 099

1 338 839

34 360

15 726 535

27 719 632

31.12.2021

Eur

784 330

2272 187
2272187

511 774

154 564
419 400

155 442

3513 367

1 880 652
29 203

. 6207552

2337378
507 692
1615353

6 867 248

3 304 289
70 589
10 346

3385224

The annexes to pages 15 to 28 form an integral part of these financial statements.
Member of the Board Arturs Pulkis

The annual report was prepared by a member of the Management Board

Arturs Pulkis
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THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A TIME STAMP
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AS "P2H Capital"

Address: Saaremaas street 3A, Riga, LV- CONSOLIDATED ANNUAL REPORT

1005 Registration number:41203063090 For the pertod: 01.01.2022 —

Consolidated balance sheet at 31 December 2022 and 31 December 2021
LIABILITY Attachments  31.12.2022

Eur
Equity

Share capital (share capital) 41 513 000

Reserves:

foreign currency translation reserve (327 748)
Retained earnings

Retained eamings or uncovered profits of previous 14 605 041
years

Loss

Profit or loss brought forward for the financial year 4676399

Total retained earnings 19 281 440
Minority sharcholders' interest 2866 194

Total equity 22332886

Creditors
L. Long-term creditors
Loans trom credit institutions 42 738 962

Other loans 43 132112
Deferred revenue +H 233 885
Total long-term creditors - 1154959

I1. Short-term creditors
Loans from credit institutions 42 486 694

Other loans 43 162 828

Advances recetved from buyers ‘

Debts to suppliers and contractors 834 356
Taxes and state social insurance contributions 1762 476

Other creditors

45 24 386

Deferred revenue 44 89 385

Dividends not paid 46 645 967

Accrued liabilities 47 225694

Total short-term creditors 4231 786

Total creditors 5386745

Total liabilities 27719 632

The annexes to pages 15 to 28 form an integral part of these financial statements.

Member of the Board Arthur Puddle

The annual report was prepared by a member of the Management Board

31.12.2021

Eur

513 000

(40 413)

> 156 466

9074 263

14230729

3326756

949 356
294 580

146 371
264 748
42 350

1 736 700
1 026 544

62 583
645 967
314528

4 439 846
5973 508

24 003 580

Arthur Puddle

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A TIME STAMP
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AS "P2H Capital” _ . . -
Address: Saaremaas street 3A, Riga, LV- CONSOLIDATED ANNUAL REPORT
1005 Registration number:41203063090 For the pertod: 01.01.2022 —

Consolidated statement of chan ges fi.’z-_: financial capital for the years ending 31 December 2022 and 2021

Types of changes Basic- Reserves  Retained In the Minority- Same
majority-
Capital Profit share of share of Capital
shareholders' shareholders’
participation participation

Balance at

31.12.2020 o _ S o B
35 000 36 344 5156 466 5227 810 1215096 6 442 906

Distribution of profits in dividends

Increase in share ) ) ] ) (140 000) (140 000)

capital in foreign

S . 478 000 - - 478 000 - 478 000
currencies

translation reserve Profit for o - o
- (76 757) - (76 757) (19 189) (95 946)

the reporting period

SR TR - 9074 263 9074 263 2 270 849 11 345112
Balance at

31.12.2021 - o o
513000  (40413) 14230729 14703316 3326756 18030072

Distribution of profits in dividends

- - (100 000) (100000)  (1554773) (1654 773)

Consolidation

adjustments for

foreign

currencies

translation reserve Profit for

- - 474 312 474 312 118 578 592 890

. (287 335) - (287 333) (71 832) (359 167)

the reporting period - 4 676 399 4676 399 1 047 465 5723 864

Balance at 31.12.2022 213000 (327 748) 19281440 19 466 692 2866194 22 332 886

Member of the Board _ Arthur

Puddle The annual report was prepared by _
Member of the Board. Arthur Puddle
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AS "P2H Capital" .
Address: Saaremaas street 3A, Riga, LV-
1005 Registration number:41203063090

Consolidated cash flow statement for 2022 and 2021

CONSOLIDATED ANNUAL REPORT
For the period: 01.01.2022 —

31.12.2022 31.12.2021

Cash flow from operating activities
Profii or loss before tax
A dm Stiments:

- Intere.st cos.i;_

- Interest recervable

- Net (profit) or loss on the sale of long-term mvestments, or

Salvage

- Income from other securities and loans that have constituted long-term
financial investments

Adjustment of retained earnings of previous years

Cash flow from operating activities before changes in negotiable activities '

Features

Adjustments:

- Decrease/increase in inventories

- Reduction/increase in debtors

- Reduction/increase in creditors

Gross operating cash flow

- Expenses for interest payments

- Expenses for corporate income tax payments
Net operating cash flow

Cash flow of iInvesting activities

- Purchase of securitics and investments

- Acquisition of fixed assets and intangible assets

- Acquisition of intangible assets

- Revenue from the sale of fixed assets and intangible investments
- Loans issued

- Revenue from loan repayments

- Interest received

Net cash flow of investing activities

Cash flow of financing activities

- Changes in credit lines

- Subsidies, grants, gifts or donations received

- Expenses for the repayment of loans

- Expenses for the redemption of a leased fixed asset
- Dividends paid

Net cash flow of financing activities

Net cash flow for the financial vear
Cash and cash equivalents balance at the beginning of the financial year
Cash and cash equivalents: balance at the end of the financial year

Stﬂt@mgnrs [
Member of the Board Arturs Pulkis

The annual report was prepared by a member of the Management Board

Eur
7 696 861

849 202
(210 970)
(29 040)
49 992
(902)

411 778)

592 891

(2 621 850)

1983 621
(640 093)

7257934

(49 992)

(1806 167)
5401 775

(5 704 683)
(556 185)
(50 000)

902
(6 300 244)

344 630

(262 259)
(166 3{530'@)&

(1 754 080)
(1838539)

" (2737 008)

Eur
12 060 114

689627
(66 883)
(20 967)

56 199

(23 969)

8 536 256 12694 121

(2 770 063)

(1361 200)

1 138 382

9701 240

(56 199)
(107 620)

9337421

(1 375 000)

(298 639)
(218 621)
30793

(1861 467)

134.052

(1007 616)

(673 722)

3 338

3962 218
1581 338

Arturs Pulkis

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A TIME STAMP
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AS"P2H Capltal”
Address: Saaremaas street 3A, Riga, 1LV-
1005 Registration number:41203063090

CONSOLIDATED ANNUAL REPORT
For the pertod: 01.01.2019 —

Annexes to the financial statement

1) Information provided by the Company

Average number of employees ' _ 2022 2021
Number of persons operating in the Group in the | 62 ' 61
reporting vear —_—

Members of the Executive Board 13 12
Members of the Supervisory Board 5 5
Other staff 44 44

Remuneration for the performance of functions 2022 2021
Eur Eur

For members of the Executive Board 54 185 - >4 185

for other employees 1 543 489 1543 489

Statt costs

Remuneration for work
State social insurance costs
Other social security costs

2022
Kur

1 236 266

348 633
12725

2021
Eur

13597 674

1236 266
348 6383
12725

1597 674

Summary of the most important accounting
principles

2. General principles

The Group's financial statements have been by the Republic of laws "Accounting law",
prepared in accordance with the Latvia :

"Law on annual accounts and consolidated financial statements", and Cabinet Regulation No. 775 "Regulations

for the Application of the Law on Annual Financial Statements and Consolidated Financial Statements".

The consolidated Balance Sheet, Income Statement, Cash Flow Statement, Statement of Changes 1n Equity shall

be prepared on the basis of the scheme specified in the relevant Annexes to the Law on the Annual Financial
:'Statements and Censelida,ted Finaneial ‘Sta‘tements

*The eensohdated eash ﬂew statement is prepared aecordmg to the mdlreet methed

In the consolidated financial statement, the currency of the Republic of Latvia, euro (EUR), is used as the monetary unit.
The consolidated financial statement gives a true and fair view of the company's funds (assets), liabilities,

financial position and profit or loss and cash flow.

The consolidated financial statements have been prepared in accordance with the following general principles:
) assumes that the company will continue to operate (going concern principle);
o  use the same accounting policies and valuation methods as were used 1n the previous financial
year; =3 I
3 in the financial statement, items are recognised and measured using the prudent person rule,
Subjee't in partleular to the fellewmg eondltlens

date on Wthh the annual aeeounts are sl gned by the managem ent the trustee or the admlmstratwe body

¢) all amounts -of impairment and depreelatlon of assets are calculated and taken into account,
regardless of whether the repertmg year 1s concluded with profit or loss;

o In the balance sheet and income statement items, amounts are presented' on an accrual basis, that

15 to say 1Income. and expenses are presented by referenee to the tlme at Wthh they arose a,nd not by the

17
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AS"P2H Caprtal” . _ . .
Address: Saaremaas street 3A, Riga, 1LV- CONSOLIDATED ANNUAL REPORT
1005 Registration number:41203063090 Forthe period: 01.01.2022 -

Annexes to the financial statement

° costs are reconciled with revenues 1n the respective accounting periods:

° asset and liability items on the balance sheet are valued separately:

. any offsetting between asset and lability 1items 1n the balance sheet or mcome and expense 1items
in the income statement is prohibited,

@ If an alienated or liquidated object of long-term investment is excluded, the revenues and costs
related to the exclusion of the said object shall be offset against cach other. The income statement shall
show the net value - profit or loss on disposal of the object of long-term mmvestment, which 1s calculated as

the difference between the book Value of the excluded object and the proceeds and expenses of its disposal
or liquidation, provided that gross amounts ar¢ indicated in the notes to the financial statements;

° 1n the balance sheet and mcome statement 1tems, amounts shall be presented taking into account
the content and nature of economic transactions and not only the legal form:
o  balance sheet and income statement items are valued at purchase cost or production cost. The cost

ef purchase 1S the purchase prree of a good or serwce (less drsceunts recelved) plus addrtronal expenses
consumables and other expenses that are dlreetly related to the manufacture ef the ebject n questlon The
production cost may also include parts of the costs indirectly linked to the production of the site, provided
that these costs are attributable to the same period.
The specific items 1n the consolidated balance sheet and income statement indicate significant financial
information that matenally influences the assessment or decrsron-makmg of the users of the annual accounts.
Ameunts ef mmor 1mp0rtance Wthh de not matenally affect the assessment or deelsron-makrng ef the users of

:51m11ar ﬁnan.el_al 1nfennat10m detarls .e_f Whl.Ch are .gn en belw n the netes on the ﬁnancral. statements..._

3) Consolidation
As of December 30, 2020, as a result of the reorganization of SIA "GRANITIS", 80% as a subsidiary 1s owned
'by the Latvian company AS "P2H Capital”, reg. Nr. 41203063090, Sarema iela 3 A Riga and 20% to the Swedish
company Skruvia Lotorp AB, reg.No.5567952410. As a result of the reorganization carried out in 2020, which
ended on 30.12.2020 SIA "GRANITIS", its parent company AS "SGM Steel" was added, as a result of which on
31 1'2 2020 SIA ”Granrtls” prepared 1ts ﬁrst eonsohdated annual report and all 1ts subsrdrarles and daughters
In the ﬁnaneral statement of the eempanyj partrcrpatron n the authonzed eapltal of afﬁhated eompanres 1S
aceounted fer aceerdlng to the cost method Detalls ef the Subsrdranes are set out on pages 310 6

The ﬁnaneral statements are consohdated mn the Group S ﬁnancral statements by eombrnmg the correspondlng
items of assets and liabilities, as well as income and cost 1 the annual report of the parent company ot the Group
and in the annual report of the subsidiary involved in the consolidation, using the following consolidation
procedures:

o The e-alue of the group's p‘arent' comp-any's investment and 1ts corresponding sharehnlding in the

shall be shewn under a separate 1tem ”Goedwﬂl ef the eempan}

¢ The results of transactions between parent and subsidiary eempanies and the amounts of balances of
mutual settlements are completely excluded. In the course of preparing consolidated financial statements,
balances between the companies belonging to the Group and transactions reflected in the income
statement, including interest income and expenses, as well as unrealised profits and losses on mutual
transaetrens are excluded

revalued at 1ts farr Value an‘y change In the beek Value bemg 1neluded in the income statement
e A certain minonty interest in the equity and net profit of the subsidiary.

4) Use of estimates

In preparing the financial statements, the board of directors of the company has made a number of estimates and
assumptions that affect the balance of certain items in the balance sheet and income and expense statement
'mcluded n the :ﬁnancral statements as Well as the amount of contrngent llabrhtles Future events. may affeet those

is presented in the ﬁnanelal statements at the tlme ef its determlnatron
19
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Annexes to the financial statement

‘~'s) 'Recogniﬁon nf revenue

fhcldlng ccmpany and dcnvcs revenue onlv fI'OIll dlwdcnds and 1ntcrest INCOMe frcm 1nvestmcnts in sccuntlcs
The Company's Subsidiaries have recognised revenues 1n accordance with the belief that there 1s an opportunity
to obtain economic benefits and are to the extent that they can reasonably be determined by deduction of value
added tax and discounts related to sales. Net turnover 1s the total value of products sold and services rendered
during the year less discounts granted and value added tax.

Revenue is recognised according to the following ¢ pnncl-plcs
J Rcvcnuc fmm thc salc of goods in Latwa s rccognlzcd whcn thc buycr has acccptcd thc goods

gocds
@ Rcvcnuc fmm thc pmv‘i’sion of scrvices 1S rccognizcd according to the degrcc of execution of the transaction.

° Intcrcst revenue 1s rccognlzed on thc ba51s of a proportlonal dlstnbutlon of tlmc ‘taking into account the
actual yield of the asset.

o Dividends are rccognlzed at the moment when a legal right to them arises.

Other operating income is various other income (for example, profits obtained from the disposal of objects of
long-tenn 1nvestrncnts or from ﬂuctuatlons in fcrclgn exchange rates, 1ncome from 1nsurancc clalms rcccwcd

that are not dlrcctly rclatcd tc thc main acthty of thc company, but Wthh rcsult from or rcsult from economic
activity.

6) Principles for the recognition of expenses _
Costs in the income statement are presented on an accrual basis, taking into account the time of their occurrence,
_and not the timc of i‘ssuc cf' 'the money. Expenses 'rclatcd to the repcrt are indicated rcgardlcss cf’ 'thc -date of

'7) Revaluatlﬁon O'f forelzgn currencies into euro

All transactions in foreign currencies are converted into euro at the foreign exchange rate used for accounting
purposes, which 1s valid on the date of the transaction at the beginning of the day.

All monctary asscts denommatcd n forclgn currcncy at thc cnd of thc reportlng pcncd are rcvalued 1n euro (EUR)

'Forelgn exchange ratcs at thc end of the repo:rl:lng pcnod ovcr--thc- last two years Were as follows

31.12.2022 31.12.2021
_ 1 Eur 1 Eur

SEC 11,12180 10.25030
USD 1,06660 1.1326

8) Intangible assets
Intangible assets consist mainly of rights of use. licences, patents, concesstons and similar rights acquired for

remuneration. Intangible assets are valued at the value of their initial costs minus accumulated depreciation. The
costs mcurred during the development phase of the project for the creation of a development measure or a new
mtangible investment object shall be capitalised if all the criteria for the recognition of development costs are
Vahd Dcprcc1at10n 18 calculated accordlng to thc hncar mcthod applylng a dcprccnatlon ratc of 20% pcr ycar

.tc Wntc off’ the 1n1t1al Valuc cf thc item in qucsncn)
In the balance shcct 1tem Deve[opmem costs are prcsentcd thc ﬁlndcd project cost's‘ ari'sing -n'l'the ﬁcld of*rc'sc‘arch

the Company thc opportumty to producc more cfﬁmcnﬂy and ‘work more proﬁtablyﬁ produclng hlghcr qualﬂ:y
products, mn a shorter pertod of time. In the financial statement, this item shows both the cost of complcted funded
projects and the costs of projects under development. Depreciation of completed development costs is calculated
according to the linear method using a 20% depreciation rate per vear.
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Depreciation is calculated according to the linear method, choosing as a basis the following depreciation norms:
Intangible assets:

License 20%

Development costs 10%

Other mtangible assets 20%
The company capitalizes the development costs incurred at the stage of development of the project for the creation
of a development event or a new 1ntangible mvestment object, when the management has foreseen, 1t 1s able and
has the resources to complete the created object and use it for its own needs or sell it, as well as it is able to reliably
assess the amount of development costs of the new intangible investment object and determine what economic

benefits from the use or sale of the object will be recerved 1n the future.

9) Fixed assets

The Group recogmses the cost of a fixed asset item as an asset when it is probable that the Group will obtain the
future economic benefits associated with the item and its cost can be measured reliably.

The cost of property, plant and equipment consists of the purchase pnee- transportation costs, mstallation and
other direct costs attributable to the acquisition or putting into service.

Fixed assets are valued at the value of their initial cost minus accumulated depreciation. Depreciation 1s calculated
on a straight-line basis, applying the following management-determined rates of calculation of depreciation of
fixed assets, based on the assessment of the useful life of fixed assets, in relation to the categorization of fixed
assets in the financial accounting:

Category 1n financial accounting Depreciation Item 1n the financial statement
rate %
| Buildings and civil enginecring structures 1.25 - 25 Land pl@ts buildings and civil

' engineering structures

Technological Device which asa 20 Technological equipment and

result of the action, the properties of the devices

substance change

Machinery and technical equipment 20 Other fixed assets

Computers and equipment 33.33 Other fixed assets

Car 20 Other fixed assets

Furniture and office machinerv and 20 Other fixed assets

equipment

The estimated residual values and useful life periods of assets are reviewed and, if necessary, adjusted at each
reporting date.

The company capitalizes fixed assets with a value of more than EUR 2000 and a useful life of more than 1 year.
The costs of current repair and maintenance of fixed assets are included in the income statement for the penod n
which thevy are mcurred.

The recognition of the carry ing amount of items of property, plant and equipment 1s discontinued 1f 1t 1s disposed
of or when no economic benefits are expected from future use of the asset.

Unfinished construction reflects the cost of creating fixed assets and unfinished construction objects, and 1s
accounted for at the initial value. The initial value includes construction costs and other direct costs. For unfinished
construction, depreciation is not calculated until the corresponding assets are completed and put into operation.

10) Lease by ransom (financial lease)
Financial leasing transactions in which all nsks and rewards ansing from ownership of the leaschold are
transferred to the Group are recognised in the balance sheet as property, plant and equipment at the commencement
of the lease in an amount corresponding to the fair value of the leased property or, if less, to the present value of
the minimum lease payments at the commencement of the lease. Financial lease payments are divided between
financial costs and reduction of liabilities in order to ensure a constant interest rate on the balance of liabilities for
cach period. Financial costs are mcluded 1n the mcome statement as interest costs.
If there are reasonable grounds for believing that, at the end of the lease period, the relevant lease object will
become the property of the lessee, the expected useful life of that asset is taken as the expected useful life of that
asset. In all other cases, depreciation of capitalised leased assets is calculated using the strai ght -line method, over
the estimated useful life of the assets or the lease pernod, whichever 1s shorter.
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11) Non-hire-purchase leases (operating leases)
In cases where fixed assets are leased on the terms of a lease without a right to buy, lease payments and prepaid
payments for the lease are included in the income statement on a straight-line basis during the lease period.

';12) Items

Thc Compan} uses thc same mcthcd cf dctcnmnmg thc use of inventories a,nd thc valuc of balances fcr all
mventories of a similar type and use.

The value of inventories shall be adjusted so that they are valued at the balance sheet date at purchase cost or
_productmn cost or a.t thc lowest markct pﬂces at that datc WhIChe‘VCI' 1s thc lowcr of, In spcclﬁc cases, at nct-

impalrmcnt Stcck bala,nccs chcckcd m thc annual mv cntory
The value of pending orders includes material, labour and other costs directly related to the provision of services,
as well as the attributable part of the general overheads.

'_1‘3‘) Debtors
_Rcccwa,blcs on thc balancc shcct are prcsentcd at amortlscd Valuc lccé prows:lons for doubtful and hopclcss

receivables. Provisions for doubtful and hopeless receivables are created 1n cases where there 1s objective evidence
-tha-t -ﬂlc Ccmpanv Wﬂl nct bc a*;bilc fo rccchc rcccivaiblcs 'in ﬁﬂl 'Va;luc according 'to th'c initia]lv spcciﬁcd tcrms

t..h_e-- ac:_q_m_slt_lqn Valu-;e; whl-cl.l_ 1S .-adj_u_stc d_ 1_n.th-e ev e__nt__ —of a ccntmucus 1ncrease or dccrca_s;e 1n _thclr -V;alu_e--f

'_1'5:) A(’:crued' liabilitie‘s

.;gcods and Services for goods Or Services rcccwcd durmg thc financlal ycar fcr WhICh duc to thc tcrms cf thc
supply, purchase or contract or for other reasons, the relevant supporting dccumcnt.(lwlce) for payment has not
yet been received at the balance sheet date.

The company makes provisions for liabilities to employees for unused vacation.

The accrued cost of unused vacation 1s estimated by multiplying the average daily earnings of employees for the
last six months of the reporting yvear by the number of unused vacation days accumulated at the end of the reporting
year.

16) Corporate income tax

The corporate income tax, in compliance with the requirements of the Law on Corporate Income Tax, consists of
the corporate income tax calculated for the reporting year, which 1s recognized 1n the income statement. Corporate
income tax is calculated on distributed profit (dividends) and conditionally distributed profit, by which the taxable
base of the corporate income tax is increased.

'Thc ccrporaticn tax cf swedish subsidiaries of the group is calculated in accordance with the legislation established

account balanccs and shcrt-tcrm dcposuts w1th a ma:i:urlty of up tc 90 da,ys

18) Loans and borrowings
Loans and bormwmgs are reflected in their initial value, which is determined by loan or borrowmg agreements.

19) Financial assistance and support, donations and gifts

The financial support received shall be included in revenue for the accounting vear in which the financial
assistance or financial support was recerved. The financial assistance and support received for the creation of fixed
assets is accounted for as deferred income, which is gradually included in revenue received or purchased for
financial assistance and support
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'dunng the useful l1fe of ﬁxed assets The remaining grants are attributed to the results of the financial year durmg
__ln the eveut that the gmup has a reascnable assurance that all the conditions for rece1ving financial assistance will
'be fulﬁlled and that the ehglble expendrture Wlll be relmbursed the group shall mclude the ﬁnanelal support to

not mcluded in the balanee sheet or income statement
The financial statements reflect events atter the end of the reporting year that provide additional information about
the ﬁnanc1al p051t10n of the company at the balance sheet date (cerrectlve events) lf eV ents after the end of the

-matenal |

21) Affiliated societies
Affihated companies are those companies which, 1n relation to a company, are a subsidiary of a group or parent
company of a group, or another subsidiary of that group, ora sub51d1ary ofa subs1d1ary of that group.

22) Relat'ed pa'rties
.:fa:mﬂy members ancl cempames mn Wthh the SE persons have control or 51gn1ﬁcant mﬂuehce All transactlons Wlth
related parties during the reporting year correspond to normal market conditions.

23) Financial liabilities, guarantees and other contingent liabilities not included in the balance sheet
Guarantees and guarantees
Tangible fixed assets (except for fixed assets acquired within the framework of projects supported by LIAA),
claim rights and stocks — all as a community of things at the moment of pledging, as well as subsequent
components of things, and the guarantee of the group member Aleksandrs Pulkis to cover the bank's claims in
full, in accordance with the relevant Pledge Agreements and the Guarantee Agreement (see Annex 42), serve as
eollateral

Liabilities in respect of leases and leases entered into which are essential to the operation of the group,
mcludmg apemtm g Zease ebhgatmns

agreement for 2 cars and 3 eqmpment Wlth the last payment term on Mareh ;. l 2026 The minimum future lease
payments at the balance sheet date are EUR 570 922, payable by the end of 2026 and operating lease liabilities
of EUR 209 341 to be covered during the following year (see Annex 338).

Information that the group's assets are pledged or otherwise encumbered

In favour of AS "SEB banka", the total amount of EUR 3 000 000 1s secured with pledges and commercial
pledges have been registered on the basis of 30.06.2021. Commercial Pledge Deed No. 100194484, Pledges
(mortgages) contract. VU14639/H-1 and 23.05.2018 amends Pledges (mortgages) contract. VU14322/H-1 (for

overdraft).
Nordea Bank Apb SCIVES 50’00’ shares ef "Skruvia AB as eOllateral

iiiiii

Dunng the repertmg year the Cempahv eontmues te carry eut activities 1n the field of research and development
in order to develop new types of advanced stamping and automation solutions.
The Group did not repurchase its shares during the reporting year.
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25)

Net turnover 2022

Manufacture of locks and hinges

26)

The cost price of production of the products sold, the cost of the

goods sold or
Cost of purchasing the services provided

Purchase of goods, raw materials and costs related to production

Staft costs

Payment for works and services from outside
Depreciation of fixed capital goods

The cost of production electricity

Mission and training expenses

Customs and import duties and natural resources tax
Repair costs

Real estate tax and property msurance

Other operating expenses

27)
Cost of sales

Expenses for the transportation of goods and insurance
Decrease 1n the value of intangible assets
Commissions paid

28)
Administration costs

Staft costs

Professional Services

Depreciation of fixed assets and intangible assets
Communication, transport and office expenses
Cost of project services

Other administration costs:

24

Eur

34314173

2022

Eur

23413964
1718 854
302 570
675 129

260 701
5602
302 512
179 882
10 856
131 754

27001 824 22126 966

2022
Eur

‘
140 890

2022
Eur

86 036

2021
Eur

34 593 372
34 593 372

2021

Eur

19 187 066

1 521 650
243 456
607 904
196 761

238
56 885

2021
Eur

278 609

53 04s

324675

350 814

2021

Eur
19 049
111171

270 699
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29)
Other operating income

Net revenue from exchange rate fluctuations
Profit from buying or selling currency

Part of the funding from European fund projects
Net profit on disposal of fixed assets

Other immaterial revenue

Other operating charges

Fines and penalties paid

Donations

Losses on the purchase or sale of currency and other costs
Net cost from exchange rate fluctuations

The cost of servicing mvestment securitics

Rental expenses

31)

Income from participating interests

Income from dividends in the capital of other companies
32)

Other interest receivable and similar income

Interest receivable on account balances
33)

Interest payable and similar charges

Interest to a credit mstitution on the use of loans

Interest to a non-credit institution on the use of loans
Interest to a non-credit institution on leasing

23

2022
Eur

510226

1 708

640 909 364 514

2022
Eur

10 000

32 153
17 448

Eur

517839

2022
Eur

1632

2022
Eur

203

10 222
49992

2021
Eur
240 686
73720

20 967

29 141
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34)
Intangible assets Development costs  Concession patents Together
licenses, trademarks
and the like
right
Eur Eur Eur
Initial value
31.12.2021 957 943 854 958 797
Purchased 43 009 - 43 009
31.12.2022 1 000 9352 854 1001 806
Depreciation
31.12.2021 173 613 854 174 467
Calculated 140 890 - 140 890
51122022 314 503 854 315 357

Residual book value
31.12.2021 784 330 - 784 330

Residual book value
31.12.2022 686 449 - 686 449

The Group continuously continues to carry out activities i the field of in the field of carrying out projects
jresearc:h a,nd developmen‘t oif 'mec‘hani-cal engineering
j-prOJects are ca.med out under the supen/ 1sion ¢ of the Central Fmance a,nd Contractmg Ageney The cost of research
projects 1s recognized as development costs at the moment when the company can reliably determine when 1t will
begin to recerve economic benefits from the use or sale of these objects. The company develops advanced
stamping and automation solutions that are resold to customers or used to increase the efficiency of the production
process.
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35)
Fixed assets TFixed asset

establishment,

Plots Technological Other

equipment, and  fixed assets

Together

payments for:

TInitial value
31.12.2021
Purchased
Parklasificets

Effect of foreign currencies

Recalculation reserves
31.12.2022
Depreciation
31.12.2021

Calculated

Foreign exchange
Revaluation
31.12.2022

Residual book value:
31.12.2021

Residual book value
31.12.2022

13

3 d444.242

(72 078)

3372 164

1172055

198 449
55720

1426224

2272 187

1945940

Device

Eur
3989647
7275

837 444
18778

4853 144
3477 873
438 621

3949 187

511 774

903 9357

and inventory

Fur
39977
37 904
64 007

529743
233291
71 243
66 415

3 249

154 564

138794

arid
Unfinished
Building
cost of objects

Eur

419 400
460 025
(875 348)
@ 077)

419 400

Fixed assets

155 442
5899

161 341

155 442

161 341

J
4

8 396 586
5313176

6 630
8916 392

- 4883219

154 828
- 5746 360

3 513 367

3 170 052

Part of the fixed assets is pledged as collateral for the loans received (see Annexes 42, 43 and 23)

The Group uses fixed assets acquired under financial leasing. The liabilities and terms of the finance lease are to
be tound 1n Annex 43.

36)

Long-term financial investments

investments

2022

Eur
Initial book value:

at the beginning of the financial year 1 380652

8 096 420

6215768

at the end of the financial year
Value increases, including improvements during the reference year

During the reporting vear, the Group made additional investments in the investment portfolio in the amount of
EUR 5 704 683, acknowledged dividend income of EUR 99 307 and obtained financing of revenue from the
mmpact of market fluctuations in the portfolio in the amount of EUR 411 778.
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37)
Trade receivables 31.12.2022
Eur

Provisions for doubtful receivables
Balance sheet value

(3 047)

38)
Cit1 debtors 31.12.2022
Long-term | Short-term | Together
part yar
Eur

part
Eur

1341 886

31.12.2021
Fur

3 308 336

(4 047)

31.12.2021
Long-term | Short-term | Together

3 304 289

Eur

Advances on operating leases 16 585
Loan to an unrelated
legal entity Tax
overpayment Overpaid
creditors Advances -
paid for services -
40 196

23611

For the company's operating lease obligations and costs, see Annex 23.

The cost of future periods

Insurance expenses (premises, vehicles, equipment)
Subscriptions to press publications
Licence subscription fecs and road user ch;ar_ge;s_ -

40)
Cash 31.12.2022
Eur
4 802 440
4 109
4 806 549

Money 1n banks
Cash in hand

28

52414
1 361

31.12.2021

Eur
9 441
85

31.12.2021

Eur

3763

7543 536

52 414
1361
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41)
Information about shares and shares
Nominal Accounting
Type of shares Number Value in Value
Eur In

Ordinary registered 513 000 1 * 13 000
shares _
1 513 000 _

In the reporting year, the amount of authorized capital has not changed. The authorized capital of the Group is
formed from the mvestments of 2 (two) participants. The share capital at the end of the reporting year consists
of 513 shares with a nominal value of 1 euro.

12)

Loans trom 31.12.2022 31.12.2021
credit

institutions

jLon-g'-term Short-te-rm Together

Together

Long-term Shﬂrt-te‘rm
part

 Eur | Eur | Eur wur | Eur | Eur
AS "SEB banka" | 305 632 407 242 712 874 386 575 66 919 453 494
Nordea Bank Abp 483 330 79 452 562 782 562 781 79 452 642 233
788962 486694  1275656] 949 356 146 371 1095727

The company has a loan from SEB bank for the purchase of real estate at a market-appropriate interest rate. The
loan shall be repaid by 16 February 2028. Tangible fixed assets (except for fixed assets acquired within the
tframework of projects supported by LIAA)' claim rights and stocks - all as a community of things at the moment
of pledging, as well as subsequent components of things, and a guarantee by a group member to cover the bank's
claims 1n full, 1n accordance with the relevant Pledge Agreements and the Guarantee Agreement, serve as
collateral.

The company has concluded an overdraft agreement with SEB banka for an overdraft limit of up to 3,000,000
euros, which 1s not used without necessity.

Nordea Bank Apb's balance consists of loan agreements with a fixed market interest rate and repayment term until
September 4, 2024 and overdraft at a market-relevant interest rate. 5000 shares of Skruvia AB serve as collateral.

43)
Other loans 31.12.2022 31.12.2021

Together .

Together '

' Long-term | Short- te‘rm:

mrt:

________________________ 2Eu?mmmmmmmmmmmmwmmmwmmmwmWmWmmMWWWWWWWMWWWMWMWMWEQPWWM

SIA "SEB leasing” ' 132 112 162 828 294 940 294 580 167 190 461 770
Borrowings from - - - - 97338 97 558

related parties

Long-tel"m . Short-term .

132 112 162828 294 940 294 580 264748 559328
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44)
Detferred 31.12.2022 31.12.2021

revenue

Together

Together

Long-term Short-term |
part
_ Eur _ Fur Eur Eur Eur
Fimancing, project No. o 19 220| o o 40 187
12.1.1/16A/003 - 19 220 19 220 20 967

Financing, project No. N oes | dva0sol el 312122
1.2.1.1/18A/008 22 883 S e

" Long term Shor’t-‘term |

233 885 89 385 323 270| 289 726 62 583 352 309

On 05.09.2017, a contract has been concluded for project No. 1.2.1.1/16A/003 and in 2018 funding in the amount
of EUR 104 835 has been received at the Mechanical Engineering Competence Centre for the financing of an
individual research project. The financing will be transferred to the revenue evenly until the end of the useful life
ot the financed fixed asset in November 2023,

On 22.05.2019, a contract has been concluded for project No. 1.2.1.1/18/A/008 and in 2019 funding in the amount
of EUR 28 527 has been received, in 2020 funding has been received 1n the amount of EUR 149 543, 1n 2021
'fundmg has been recewed mn the amount of EUR 134 032 n the Mechamcal Engmeenng Competence Centre for

jend of the useful hfe of the ﬁnanced ﬁxed asset for 2027

45)

Other creditors

Unpaid wages and salaries and deductions from wages and salaries

PVN no avansiem

46)
Dividends not paid

Commitments at the beginning of the year

Dividends calculated
Dividends paid

Commitment at year-end

47)
Accrued habilities

Accrued liabilities to suppliers and contractors

Accrued vacation costs

Savings for customer bonuses

30

31.12.2022
Eur
21 199
3187

31.12.2022

Eur
645 967

645 967

31.12.2022

Eur

199 607

225 694

31.12.2021
Eur _

58

31.12.2021

Eur

1179 689

140 000

(673 722)

645967

Eur
35971
214 803
203 73
514 525
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48) Events after the end of the reporting year

In the period between the last day of the financial vear and the date on which management signs the annual
accounts, there have been no significant or extraordinary circumstances atfecting the annual results and the
financial position of the company.

Member of the Board Arturs

Puddle The annual report was prepared by _ _
Member of the Board Arturs Pulkis

2023 gada 25 julya

RESPONSIBILITY ON PAGE 9, AS WELL AS THE ANNUAL REPORT AS A SINGLE DOCUMENT FROM
PAGES 10 TO 28.
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