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Faststiillelseintyg

Undertecknad styrelseledamot i Poland Energy Holdings II AB intygar att resultatrdkningen och
balansrédkningen i drsredovisningen har faststéllts pd arsstimma 2024- 06-~29 . Arsstimman beslutade
att godkéinna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehdllet i rsredovisningen och revisionsberéttelsen stimmer dverens med
originalen.
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Styrelsen f6r Poland Energy Holdings II AB avger foljande arsredovisning for rdkenskapséaret 2023

Arsredovisningen dr uppréttad i EUR.
Forvaltningsberiittelse

Verksamheten

Allmiéint om verksanmheten

Verksamheten omfattar dgande och forvaltning av vérdepapper 1 bolag som bedriver energiverksamhet

Viisentliga hindelser under rikenskapsaret
Det har inte varit nigra véisentliga hiindelser under rdkenskapsaret

Flerarsoversikt 2023 2022
Nettoomséttning 0 0
Resultat efter finansiella poster -57 841 -57 26

Soliditet (%) 99,7 99,8

Forandringar i eget kapital

Aktie- Fritt eget

Kkapital kapital

Belopp vid arets ingang 11 000 12 258 366

)iSzp:Os:i tron enligt beslut
av arsstdimmean: -57 264

| -

Utdelning till aktiedgare -7 364 619

Arets resultat

Belopp vid érets utgdng 11 000 4 836 483

Resultatdisposition - ”
Styrelsen foreslar att till férfogande stdende vinstmedel (kronor):

balanserad vinst

arets forlust

disponeras sé att
| ny ridkning dverfores

Foretagets resultat och stillnin gl E)Vllgt ﬁamgél av efterfoljande resultat- och balansrikning med IlOt@iE},

2021
0

2020
0

4450987 10774 755

99,9

Avets
resultat

-57 264
57 264

-57 841
57 841

4 836433
-57 841
4778 642

4778 642
4778 642

100,0

Totalt

12 212 102
0

7364 619

57 841
4789 642



Ovriga rénteint
Rintekostnader och liknande resultatposter

Poland Energy Holdings IT AB
Org.nr 556725-7794

Resultatrikning

Rorelsekostnader

Ovriga externa kostnader
Summa rorelsekostnader
Rorelseresultat

Finansiella poster _
ntikter och liknande resultatposter

Summa finansiella poster

Resultat efter finansiella poster

Resultat fore skatt

Arets resultat

Nat 2023-01-01
-2023-12-31

-58 014
-58 014

10 371
-10 198
173

-57 841

-57 841

2 (6)

2022-01-01
-2022-12-31

-101 215
-101 215
-101 215

0
43 95]
43 951

-57 264

-57 264




Balansriikning

Kassa och bank

Poland Energy Holdings Il AB
Org.nr 556725-7794

Not 2023-12-31

Anlidggningstiligdngar

Finansiella anliiggningstillgingar
Andelar i koncernforetag 2 4791 946
Summa finansiella anldiggningstillgangar 4791 946

Omsiittningstillgangar

Kortfiistiga fordringar

Forutbetalda kostnader och upplupna intikter 7219
Summa kortfristiga fordringar 7219

Kassa och bank

SUMMA TILLGANGAR 4801914

2749
Summa kassa och bank 2749
Summa omsiittningstillgangar 9968

3 (6)

2022-12-31

10 781 871
10 781 871
10781 871

1454 070
1454 070
1454 070

12235941



Poland Energy Holdings II AB
Org.nr 556725-7794

Balansrikning

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital

Aktiekapital
Summa bundet eget kapital

Fritt eget kapital
Balanserat resultat
Arets resultat

Summa eget kapital

Kortfristiga skulder
Leverantdrsskulder
Skulder till koncernforetag

Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

Not

2023-12-31

11 600
11 000

4 836 483

-57 841
4778 642
4 789 642

0
9772

4 801 914

4(6)

2022-12-31

11 600
11 000

12 258 366

12 201 102

12212 102

1 333
22 300
23 839

S
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Noter
Not 1 Redovisningsprinciper

Allménna upplysningar

i'fé’id (BFNAR 2016:10) om arsredovisning i mindre f&retag.

Nettoomséttning

Resultat efter finansiella intdkter och kostnader men fore bokslutsdispositioner och skatter.

Soliditet (%) __ _ o - _
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) 1 procent av
balansomslutning.

Not 2 Andelar i koncernforetag

2023-12-31 2022-12-31

Ingdende anskaffningsvérden 10 781 871 22 279 155
Aterbetalda aktiedgartillskott dotterbolag -5 989 925 -11 497 284

Utghende ackumulerade anskaffningsviirden 4791 946 10 781 871

Ingdende nedskrivningar 0 0
Aterforda nedskrivningar 0 0
Utga ende ackumulerade nedskrivningar 0 0

Utgdende redovisat virde 4791 946 10 781 871 yp,




Oscar Ingelmark

Poland Energy Holdings II AB
Org.nr 556725-7794

Not 3 Uppgifter om moderféretag

Bolaget 4r moderbolag, men med stdd av ARL 7 kap 2 § upprittas inte ndgon koncernredovisning.
Overgripande koncernredovisning uppréttas av:

Ordférande

L.edamot

Var revisionsberittelse har Idmnats S / L

AT

Deloitte AB

Ann Bremander
Auktoriserad revisor

William Borders 111
Le-,-d_alt |

Mikaela Laaksonen

Ledamot
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Rapport om arsredovisningen

Uttalanden
Vi har-utfért en revision av arsredovisningen 16r Poland Energy
Holdings. || AB for rakenskapsaret 2023-01-01 - 2023-12-31.

Enligt var upofattning har arsredovisningen Upprittats i enlighet
med arsredovisningstagen och ger en i alla vdsentliga avseenden
rittvisande bild av Poland Energy Holdings Il ABs finansiella
sta!lmng per den 31 december 2023 c}ch av dess fmanssella resultat

fGI'.Eﬂ.llg_ m.ed. arsredwasmngen_s dvriga delar

Vi tillstyrker darfor att bolagsstamman faststiller resultatrakningen
och batansrakningen.

Grund for uttalanden

"Vi’ har ut’fﬁrt revi simen e'n'ligt "Internatio-n'a'i- S'ta ndafds'--e-n- Aut:l'iitin;g}

standarder baskrws..na_rm_are [ a_vsnl_tte.t.R.e.wmms,an.svar V! ar
oberoende i férhallande till Poland Energy Holdings [t AB enligt god
revisorssed i Sverige och-har i dvrigt fullgjort vart yrkesetiska
ansvar-enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrdckliga och
dndamalsenliga som grund for vara uttalanden.

S-tyreim-ns: ansvar

qurattas och att den ger en rattvnsande blld enligt
érsredowsnmgslagen Styrelsen ansuarar aven f@r den interna

ar_sredw-snmg SQI‘T-I_ i_n_t_e lnn-eha”e_r nagra va-ﬁ&ﬂztllga feiaktigheter;

vare sig dessa beror pa oegentligheter eller misstag,.

Vid upprittandet av arsredovisningen ansvarar styrelsen for

bedémningen av bolagets formaga att fortsatta verksamheten.
Den upplyser, ndr sa dr tillampligt, om forhallanden som kan
paverka formagan-att fortsdtta verksamheten och att anvédnda

antagandet om fortsatt drift. Antagandet om fortsatt drift

tillimpas dock inte om beslut har fattats om att avveckla

verksamheten.

Viara mal dr-att uppna.en rimlig grad av sdkerhet om huruvida

arsredovisningen som helhet inte innehaller nagra vésentliga

felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,

och. att l3mna en revisionsberattelse som innehaller vara

'uttala nden: Rfmhg sakerhet aren hc:g grad av sakerhet men. ar

av oegentllgheter eller mlsstag GCh aNses vara vasentl lga om de
enskilt eller tillsammans: rimhgen kan forvintas paverka de
ekonomiski beslut som anvindare fattar med grund i

ZOZM 07—' on.
010\ no 4 7%

arsredovisningen.

Som del av en revision enligt ISA anvénder vi professionelit
omddme och har en professionellt skeptisk instdllning under hela

revisionen. Dessutom:

- ,i‘d-e-nti-ﬁer'ar- c;ch bed'tim'er-ui riskema fﬁr-v“a"s-entﬁga*
-ﬂ.egenthg_heter .el.le.r m.isstag! u.tfarmar och utfer
granskningsatgarder bland annat-utifran dessa risker och
inhdmtar revisionsbevis som dr tillrdckliga och andamalsenliga

for att utgdra en grund for vara uttalanden, Risken for att inte
u pptacka en vasentllg felaktsghet tl“ fc:-ljd av oegentllgheter ar

fo_rfal&knl.ng, .avﬁl-k-tllga U t_el.-a.m_n.an:d-e__.n-,__fe.lakt-lg lﬂfﬁ?-";mat-l-@ﬂ
eller asidosattande av intern kontroll,

] -skaffar'-vi"oss- en ff:’;-rs-té e-lse av d'en de‘l -a’i! b-olag‘ets inﬁtema
-_gr_anskn.mgsatgard_e_r s0m a_r__la_mpl.a.ga med han_syn. tt!l
omsténdigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen.

e utvdrderarvi ldmpligheten | de redovisningsprinciper som

anvénds och rimligheten i styrelsens uppskattningar |
redovisningen och tillhdrande upplysningar.

e drarvi enslutsats om lampligheten i att styrelsen anvénder
antagandet om fortsatt drift vid upprattandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund i de
inhimtade revisionsbevisen, om huruvida det finns ndgon
vasentlig osakerhetsfaktor som avser sddana handelser-eller
ﬁffi:rh'é'lia'nde’n“ som 'ka n I'E'd"al ’tiil'l be‘tyda’nd'e tvivel' om bt}iagets
det fmns an vasentlig osakerhetsfakt@r. maste Vi
revisionsberdttelsen fdsta uppmérksamheten.pa
upplysningarna i drsredovisningen om den vésentliga
osékerhetsfaktorn eller, om sadana upplysningar &ar
otillrdckliga, modifiera uttalandet om drsredovisningen. Vara
slutsatser baseras pa de revisionsbevis som inhdmtas fram till
datumet fér revisionsberdttelsen. Dock kan framtida hindelser
eller férhallanden géra att ett bolag inte langre kan fortsitta

verksamheten.

o utvarderarvi den dvergripande presentatmnen strukturen
och mnehailet i arsredowsmngen daribland Upplysnmga rna,
Ztra_n;s_a-kti-ﬁnema_ a_c_h h&:ﬁ.d&lﬁﬁma pa -e;-t.t s-at;t_ S0mM gﬁ;r én
rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpurnkten for den. Vi
maste ocksa informera om betydelsefulla iakttagelser under
revisionen, daribland de eventuella betydande bristeri den interna
kontrolien som vi identifierat.cld3




Delc
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Rapport om andra krav enligt lagar och
andra forfattningar

Uttalanden

Utsver var revision av arsredovisningen har vi dven utfért en

revision av styrelsens forvaltning f6r Poland Energy Holdings Il AB

for rakenskapsaret 2023-01-01 - 2023-12-31 samt av forslaget till
dispositioner betriffande bolagets.vinst eller forlust.

| f@rvaltnmgsheratteisen och bewljar styrelsens I'ed'amater
ansvarsfrihet for rikenskapsaret.

Grund fé‘r utta Iandenz.

ansvar enll g;i: denna beskrw_s_ narmare i a_vs_nlt_te_t Re_w_sams ansvar,
Vi dr-oberoende i forhallande till Poland Energy Holdings Il AB.
enligt god revisorssed i Sverige och har i ovrigt fullgjort vart

yrkesetiska ansvar eniligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat dr tillrdckliga och
dndamalsenliga som grund for vara uttalanden.

srym!sms ansvar

betraffande baiagets wnst efler forlust th fﬂrslag ttli utdelnlng
innefattar detta bland annat en bedémning av om utdelningen dr
forsvarlig med hdnsyn till de krav som bolagets verksamhetsart,
omfattning och risker staller pa storleken ay bolagets egna kapital,
konsolideringsbehov, likviditet och stillning i Gvrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av
bolagets angeldgenheter, Detta innefattar-bland annat att
fortidpande bedéma bolagets ekonomiska situation och att tillse
att bolagets organisation &r utformad s3 att bokféringen,
medelsférvaltningen och bolagets ekonomiska angeldgenheter

ovrigt kontrolleras pa ett betryggande sdtt.

Revisorns ansvar

Vart mél betréffande revisionen av forvaitningen, och-ddrmed vart
uttalande om ansvarsfrinet, ar att inhimta revisionsbevis fér att

'med en rirni'i'g jgr'ad ?av sﬁkErhEt ku nna be’d&i’ma om nagon

o foretagitndgon atgard eller gjort 51g skyldig tili nagon
forsummelse som kan foranleda ersattningsskyldighet mot
bolaget, eller

o panagot annat satt handlati strid med aktiebolagslagen,

arsredovisningslagen eller bolagsordningen.

Vart mal betratfande revisionen av forslaget titl-dispositioner av

bolagets vinst eller foriust, och darmed vart uttalande om detta, ar
att med rimlig grad av sdkerhet bedéma om fdrslaget ar férenligt

med aktiebolagslagen.

Rimlig sékerhet &r en hag grad av sakerhet, men ingen garanti fér
att en revision som utfdrs enligt god revisionssed i Sverige alltid
kommer att upptacka atgdrder eller férsummelser som kan

foranleda ersittningsskyldighet mot bolaget, eller att ett forslag tilt

dispositioner av bolagets vinst eller férlust inte &r forenligt med
aktiebolagslagen,

Poland Energy Holdings 1T AB
organisationsnummmer 556725-77947794

anvan der vi prﬂfessmn_elIt.amd.ome. .och._ha.r en pmfessmn ellt

skeptisk instéllning under hela revisionen. Granskningen av

forvaltningen och forslaget till dispositioner av bolagets vinst efler
forlust grundar sig frimst pa revisionen av rékenskaperna. Vilka

'til’lkmmmande granskningsétgf’af:rder SOM utﬁ'jrs baseras pf':i' var

?aﬁentllg-hﬁt, Dezt;_l_nnﬁ.b_a;r .a.l_:t w.fc:kuszerar gra ﬂ_sk_n ingen pé‘ sadana

atgdrder, omraden och forhallanden som ar vasentliga for

verksamheten och dar avsteg och dvertradelser skulle ha sarskild
betydelse i6r bolagets situation. Vi gdr igenom och prévar fattade
beslut; beslutsunderlag, vidtagna atgdrder och andra férhallanden

som ar relevanta forvart uttalande om ansvarsfrihet. Som

underlag for vart uttalande om styrelsens forslag till dispositioner

betraﬁa nde bolagets vinst efler forlust harvi granskat om forslaget

Oskarshamn den 24 juni 2024

Deloitte AB

~ Ann Brenander
Auktoriserad revisor
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Deloitte & Touche LLP:
111 S. Wacker Drive
Chicago, IL 60606

LISA

Tel: 312-486-1000
Fax:312-486-1486

INDEPENDENT AUDITOR’S REPORT www.deloitte.com

To the Managing Member of
Invenergy Wind North America LLC and Subsidiaries
Chicago, lllinois

Opinion

Ne have audited the consolidated financial statements of Invenergy Wind North America LLC and
Subsidiaries (the “Compa ny”}, which comprise the consolidated balance sheet as of December 31, 2023,
and the related consolidated statements of operations, comprehensive income (loss), equity, and cash

flows for the year then ended, and the related notes to the consolidated financial statements (collectively
referred to as the "financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial

nosition of the Company as of December 31, 2023, and the results of its operations and its cash flows for

America.
Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Company and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient

accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
oresentation of financial statements that are free from material misstatement, whether due to fraud or
errofr.

In preparing the financial statements, management is required to evaluate whether there are conditions
orevents, considered in the aggregate, that raise substantial doubt about the Company’s ability to continue
as a going concern for one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and




substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise '_p-ro:fie.s:sai'oan al judgment and maintain '.p’-ro:fies sional ske-pﬁtic.i'sm -th-mugh out the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of signi ficant

financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company’s ability to.continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Dlo, tHe T Tonche P

April 19, 2024
nicago, lllinois




INVENERGY WIND NORTH AMERICA LLC AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET
AS OF DECEMBER 31, 2023
(In USD '000s)

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Restricted cash
Acccmnts 'receivable

ijpald.-expanS@S and other current assets
Total current assets
LONG-TERM ASSETS

Property
'_Intanglble assets — net

Investments n unconsolidated affiliates
Long-term restricted cash

Long-term accounts recetvable — related parties

60,566
10,784
12,520
24,327

5878

114,075

874,200

4,686
94,330
10,531

6,648

Long-term notes receivable 107 537 '
Other long-term assets 16,561

Total long-term assets 1. 1 14 299
— R T
LIABILITIES AND EQUITY B
CURRENT LIABILITIES:

Accounts payable 3 2.400

Accounts pay a‘jf e — related parties 2 814

ther _hablhtles .and a.ccru,ed expenses 16,393
Total current liabilities T 33017
NG TERMTIABLIRE 00—
Leng-'terﬁ dﬁbtw ﬂet :'83-2§966;:

Lcmg-tern acmunts paw abla. _1-60}27_1
Other long-term habilities _ 31.671
Total long-term liabilities W’
Total liabilities"” RIS
COMMITMENTS AND CONTINGENCIE =
EQUITY
Contributed capital and retained earnings 111,817
Accumulated other comprehensive loss (4,065)
Noncontrolling interest 762,435
Total equity
s TTEEET

Ll

% )Cmsahdated assets at December 31, 2023 include total assets of $926.999 of variable interest entities (“V Es”) that can onl y be used fo

settle the liabilities of the _respegtwa VIEs. Consolidated liabilities at December 31, 2023 include total habilities of $51,466 of certain VIEs.
See Note 12,

See notes to consolidated financial statements.



INVENERGY WIND NORTH AMERICA LLC AND SUBSIDIARIES

FOR THE YEAR ENDED DECEMBER 31, 2023
(In USD '000s)

OPERATING EXPENSES:
Plant operating and maintenance expense 61,452

$ 145338

Depreciation, amortization and accretion expense 67,411
General and administrative expense 12,581
Taxes (other than income taxes) 3,229
Business development expense 4,376
Total operating expenses 151,049
LOSS FROM OPERATIONS (5,711
OTHER INCOME (EXPENSE):
Interest expense (20,397)
Interest income 8.904

Loss from mvestments in unconsolidated affiliates (20,658)
Other — net (778)
Total other expense (32, 929):
LOSS BEFORE PROVISION FOR INCOME TAX EXPENSE (38,640)
INCOME TAX EXPENSE (15,115)
NET LOSS (53,755)
NONCONTROLLING INTEREST SHARE 15,142

NET LOSS ATTRIBUTABLE TO MEMBER ¥ (68,897)

See notes to consolidated financial statements.



FOR THE YEAR ENDED DECEMBER 31, 2023
(In USD '000s)

NET LOSS $  (53,753)

Investments in unconsolidated affiliates

(18)
7200

Foreign currency translation adjustments
7,182

COMPREHENSIVE LOSS (46,573)

COMPREHENSIVE LOSS ATTRIBUTABLE TO MEMBER $  (63734)

See notes to consolidated financial statements.



CONSOLIDATED STATEMENT OF EQUITY
(In USD '000s)

| Member ,
Contributed  Accumulated
Capital and Other

o Retained  Comprehensive Noncontrolling
Total - Earnings  Income (Loss)  Interest

BEGINNING EQUITY — January 1, 2023 § 942052 $ 173457 $ (9,228) § 777,823
Comprehensive income (loss):

Net income (loss) (53,755) (68,897) — 15,142
Other comprehensive income (loss), net of tax:
Investments in unconsolidated affiliates (18) — (18) _—
Foreign currency translation adjustments 7,200 — 5,181 2,019

Total comprehensive income (loss) (46,573) (68,897) 5,163 17,161
Capital contributions 8,216 T AT — 959

— — (33.508)

ENDING EQUITY — December 31, 2023 $ 870,187 $ 111817 § 4.065) $ 762,435

Capital distributions (33,508)

See notes to consolidated financial statements.



CONSOLIDATED STATEMENT OF CASH FLOWS
(In USD '000s)

CASH FLOWS TING ACTIVITIES:
Net loss $ (53,755)
Adjustments to reconcile net loss to net cash provided by operating activities;

Depreciation, amortization and accretion expense 67,411
Unrealized (gains) losses on risk management contracts 1,182
Deferred income taxes (42)
Return on mvestments in unconsolidated affiliates 21,001
Other operating activities 15,409
Changes 1n assets and habilities:
Accounts receivable 1,602
Prepaid expenses and other current assets (696)
Other long-term assets (1,239)
Accounts payable (2,665)
Accounts payable — related parties (128)
Other liabilities and accrued expenses 13,683
Net cash provided by operating activities 61,763
Additions to property, plant and equipment (2,666)
Net investment m unconsolidated affiliates (7,000).
Collections on notes receivable 15,875
Other investing (3,884)
Net cash provided by investing activities 2 325
CASH FLOWS FROM FINANCING ACTIVITIES: |
Debt repayments (26,783)
Capital contributions 2,734
Capital contributions from noncontrolling interest 959
Capital distributions to noncontrolling interest (33.,441)
Other financing activities 1,152
Net cash used in financing activities (55,381)

EFFECT OF EXCHANGE RATE CHANGES ON CASH, CASH EQUIVALENTS AND
RESTRICTED CASH 1375

NET INCREASE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH 10,082
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH — Beginning of year 71.799
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH — End of year $ 81,881

Cash paid for interest during the year, net of capitalized interest $ 8,100

Cash paid for mcome taxes during the year $ 2,377

See notes to consolidated financial statements.



INVENERGY WIND NORTH AMERICA LLC AND SUBSIDIARIES

ASOF ANIYFOR THE YEAR ENDED DECEMBER 31,2023

(IN USD *000s)
1. DESCRIPTION OF BUSINESS

Invenergy Wind North America LLC, a Delaware limited liability comparny, was formed on September 13,
2006, and together with its subsidiaries, which were formed beginning in 2004, is herein defined as the

“Company . The purpose of the Company 1s to own, operate and maintain, and mnvest 1n wind energy
projects {“Projects™) and certain related activities.

Wind North America LLC 1s wholly owned by Invenergy Renewables Global LLC, a Delaware
hrnrted habrhty company (“Member™).

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidation and Basis of Presentation — The accompanying consolidated financial
Statements melude the- accounts ef the Company and its subsrdrarres and have been prepared n accordance

'aeeeunt_s andtransaotrons are ehmrnatedm _cens.ohdatren.

Subsequent events were evaluated through April 19, 2024, the date the consolidated financial statements
were available to be 1ssued.

Management Estimates — The preparation of consolidated financial statements in accordance with U.S.
GAAP requrres mana gement to make estrrnates and as Sumptrons that affect the reported ameunts of assets

doll.ars at the. .y;e;ar-end -exc.ha_ngerate, Rew enues an.d -expe.n.ses. are tra.nslated -at menthly av era;ge r.-ate S.
Translation adjustments resulting from fluctuations in exchange rates are recorded as a separate component
.o'f 'other eomprehensit e irlcorne (Iiss) (“OC‘I” or OCL) on the conselidated statement of ' eomprehensive
operatrons (see Note 4) Cash ﬂows ef the eonsohdated forergn subsrdlarres are translated at monthly average
rates and the effects of exchange rate changes on cash balances held 1n foreign currencies are reported in
effect of exchange rate changes on cash, cash equivalents, and restricted cash on the consolidated statement
of cash tlows.

Cash and Cash Equivalents — Cash and cash equivalents consist of highly liquid investments with original
maturities of three months or less. The carrying amount of cash equivalents approximates fair value because
of the short maturity of these mstruments. The Company has not experienced any losses 1n such accounts.

Restricted Cash — Restricted cash consists of funds held for purposes of paying operating and maintenance
costs, capital expenditures, debt service obligations or collateralizing letters of credit. Classification on the
eonsehdated bal ance sheet 1s consistent wrth the related agreernents The carrvmg amount of restrreted cash

wherl the related _debt a_nd_ derwatwe mstruments_ mature;..



Cash, Cash Equivalents and Restricted Cash Reconciliation — The following table reconciles the 2023
cash, cash equivalents and restricted cash from the consolidated balance sheet to the consolidated statement
of cash flows:

Cash and cash equivalents $ 60,566
Restricted cash 10,784
Long-term restricted cash | 10,531
Total cash, cash equivalents and restricted cash $ 81881

Centralized Cash Management Program — The Company uses a centralized treasury function in which a
parent entity controls certain cash transactions on behalf of the Company and maintains certain cash
accounts. Thls arran gement results n due -to parent or due fronl-p arent bal ances 1n the Company S financlal
each perlod the Compan} records net-due ﬁ*om parent balances 11 v estlng actmtles and net-due-to parent
-balances n ﬁnanmng activities on the consohdated statement of cash ﬂows Dunng 2023, the Company

Inventory — Inventory is stated at the lower of cost or net realizable value us-ing the average cost method.
Inventory consists primarily of spare parts used to generate electricity. As of December 31, 2023, $7,444 of
inventory was recorded 1n other long-term assets on the consolidated balance sheet.

Property, Plant and Equipment — net — Property, plant and equipment 1s categorized as the following:

« Land and land improvements — costs related to the purchase of land used for the Projects, as well as
any additional costs associated with making the land ready for use.

« Plant — costs related to the purchase, construction or impmvement of the 'Proj:ects.

«  Other property and equipment — any costs not associated with either land and land improvements or
plant activities that add lasting value to the Projects.

Property, plant and equipment 1s recorded at cost and 1s depreciated on a straight-line basis over the
estimated useful lives of the assets, which range from 3 to 30 years. Land is not depreciated. Maintenance
and repairs are expensed in the penoi curred, while major plant and equipment improvements which
extend the useful lives or improve the quality of the assets, are capitalized (see Note 3).

I-ntangifbl:e- Assets — net — In connection with the acquisition of entities and the :applicatipn -Qf‘_pumhase:
accounting, intangible assets are recorded based on the fair value of the cash flows assumed in the purchase.
Intangible assets represent specific rights and contracts, including power purchase and energy supply
agreements, acqmred by the Company. Intangible assets are amortized on a straight-line basis over the period
of expected economic benefit and associated cash flows for each ntangible asset (see Note 6).

Impairment of Long-Lived Assets — The Company assesses the recoverability of its long-lived tangible
and intangible assets when conditions are present which may indicate a potential impairment, The Company
compares the carrying value of the assets to the undiscounted cash flows of the related operations to
determine whether any impairment exists. Relevant factors, along with management’s plans with respect to
operations, are considered in assessing the recoverability of long-lived assets. If the Company determines,
based on such measures, that the carrying amount 1s impaired, the long-lived assets will be written down to
their fair value with a correspondmg charge to the consolidated statement of operations. No impairment was
recorded 1n 2023.

Investments in Unconsolidated Affiliates — The Company holds noncontrolling investments in various
operating wind projects. These investments are initially recorded on the consolidated balance sheet at cost.
Investments m which the Company exercises significant influence but does not maintain a controlling
interest over the investee’s operating and financial policies are accounted for using the equity method of



statement of operatlons in other — net and the pro—rata share of the nv estee S other comprehenswe mecome
(loss) 1S recerded on the consohdated statement of comprehenswe mcome (loss) Flnanmal statements of the

T_he Company reviews and ey aluates_ any matenal events that may have .oceurred. fmm the afﬁhates .ﬁnan(:lal
statement date to the Cemp'any"s consohdated 'b-al-anee s?heet date to determine W‘hether the effeets of ' such

Investments 1n unconsolidated affiliates are assessed for other than temporary declines in value. If a decline
in value is determined to be other than temporary, the investment will be written to its fair value with a

._eorrespondm cha:rge_ to the consolidated statement of oper_anns,_

Notes Receivable — The Company holds notes receivables which are recorded at amortiz;ed cost. Interest on
the notes are based on effective interest rates. The Company has experienced no collection losses to date on
its notes receivable; therefore, no allowance for losses has been provided (see Note 8). The Company
recorded collections of the principal of the notes receivable as a component of investing activities on the
consolidated statement of cash flows.

Deferred Financing Costs — Costs incurred in connection with obtaining financing are deferred and
amortized over the lives of the related loans using the effective interest method. Deferred financing costs are
capitalized and recorded net with the respective loans on the consolidated balance sheet (see Note 9).
Amortization of deferred financing costs 1s recorded as interest expense on the consolidated statement of
operations.

Derivative Instruments and Hedging Activities — The Company utilized a derivative instrument to
manage its exposure to ﬂuctuatlons n electnelty pnees ( Energv Hedge”) (see Note 10) The Energy Hedge

1mmed1ately reeeg;nzed n earnmgs as a component of operatmg_.revenues on the- consohdated statement ;of :
operations.

Long—Term Accounts Payable — The Company has unpaid settlements in connection with a certain
inactive Energy Hedge that are recorded within long-term accounts payable on the consolidated balance
sheet. The outstanding balance incurs a market-based interest rate. The Company records the payments on
the long-term accounts payable as a component of financing activities on the consolidated statement of cash
tlows.

Asset Retirement Obligations — The Company enters mnto land agreements on which to operate its wind
energy projects. Pursuant to certain land agreements, the Company 1s required to decommission 1ts wind
energy projects to provide for the restoration of the property at the end of the agreements.

The Company recognizes asset retirement obligations (“AROs™) when 1t has a legal obligation to perform
decommissi S.llelga reclamation or removal activities upon retirement of an asset.

When recording an ARO, the present value of the projected liability is recognized in the period 1 which it is
incurred, if a reasonable estimate of fair value can be made. The liability is accreted each period over the
maximum term of the contractual agreements. The Company records an offsetting asset to the obligation as
an mcrease to the carrymg amount of the related long-lived asset and depreciates the asset over the maximum
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term of the contractual agreements. The residual value of the related long-lived asset is excluded from the
calculation (see Note 11).

The Company uses significant assumptions and estimates to determine the amount of the ARO, including the
amourlt and trmrng of ﬁjture expendrtures the drscount rate and the 1r1ﬂat1011 effeet on decommrssromng

-thez-s._e --assumptlons --and -estlmatez-s..-.

Variable Interest Entities (“VIEs”) — An entity 1s considered to be a VIE when its total equity investment
at risk 1S not sufficient to permit 'the entiw to ﬁrlarlce its actrvities Without additional subordiﬂated ﬁrranei'al
Arepertm company 18 requrred _t;o eonsehdate a VIE as 1_t_s; prrmary eneﬁerary when 1t ha;s both the_power
to direct the activities of the VIE that most significantly impact the VIE’s economic performance and the
obligation to absorb losses or the right to receive benefits from the VIE that could potentially be significant
to the VIE. The Company evaluates whether an entity 1s a VIE whenever reconsideration events as defined
by the accounting guidance occur (see Note 12).

Noncontrolling Interest — The Company maintains control of certain subsidiaries through i1ts management
.an'd eontrac‘tualrights even 'though owner'sfhip iﬁterests are held by owners Otherthanthe C‘ompany or its
owners’ .m_terests as _mneemrellmg mterests. on the censehdeted ﬁnancral s,ta.temem;sﬂ; Nencentmllmg mterest
represents the portion of the Company s net income (loss), net assets and comprehensive income (loss) that is
allocated to the third-party owners. Noncontrolling interest is included as a component of equity on the
consolidated balance sheet.

Certain operating agreements of the Company’s subsidiaries with noncontrolling mterest call for the
allocation of profit and loss on an income tax basis. Additionally, cash and other benefits associated with
these agreements are allocated in varying amounts throughout the lives of the subsidiaries. Therefore, the
Company and other mvestors™ (collectively the “Owners”) interests in the subsidiaries are not fixed. and the
subsidiaries apply the Hypothetical Liquidation at Book Value (“HLBV™) method in allocating book profit or

loss and other comprehensive income or loss (all measured on a pre-tax basis) to the Owners.

The HLV' rnethod measures the amourlt of' 'eash that eaeh 'Owner Wou]d receive at each reportirrg date
'book Value of 1ts underly mng assets The change in the amount of cash that each Owner would receive at the
reperl:mg date compared to the amount 1t WQUld ha,ve receiv ed on the prevrous reportmg date represents the

_perrod_._.

Other operating agreements of the Company’s subsidiaries with noncontrolling interest call for the allocation
of profit and loss based on their pro rata share of the ownership interest 1n the respective subsidiary.
Therefore, the Company allocates net income or loss and other comprehensive mcome (loss) of these
_s_ubsrdrarres. to the Owners based on their pro rata share.

Revenue Recognition — The Company earns operating revenues through electricity delivered under power
purchase agreements (“PPAs™), sales to wholesale electric power markets, sales of RECs, and settlements
under Energy Hedges.

The terms of the contracts will determine whether the Company accounts for the contracts as derivatives
under Accounting Standards Codification ("ASC”) Topic 815, Derivatives and Hedging, or as contracts with
customers under ASC 606, Revenues from Contracts with Customers. For dertvative contracts at certain of
the Company’s subsrdrarres the Company records revenues from cash settlements and unrealized gains and
losses representing changes in the fair value for derivatives that are not designated as hedging instruments
(see Note 10). For all other contracts, the Company records revenues 1n accordance with ASC 606 as
disclosed below.
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related RECS cap,acrty , Or anerllary SErvICes fer a b_undled prlce under PPAS that _contam various
performance obligations. Certain performance obligations such as electricity and capacity are generally

S atisﬁed -'overtirne as the customer simtﬂtaneouS'hr reee’ives and CONSUMES "heneﬁts upon" the 'deliverv Qf

In e1ther case, revenues rel ate_d to .all the perfermance obhgatlons in such bundled PPA _c:orltracts.; are
genera’ll‘v reco gni-zed concurrently as the eleetrieity -is delivered 'Revenue 'is- recorded 'b-a'sed upon the output
_amounts reasonably represent the value to the customer for the Company S performance As such the
Company has elected the invoicing practical expedlent and recogmzes revenues in the amount to which the
Company has a right to invoice. There are no significant judgments in allocating the transaction price since
all performance obligations are satisfied simultaneously upon the delivery of electricity from the facility.
Payment terms generally require that the customer pays for the power or the energy-related commodity
within the month fellomn delwer}f to the customer.

te a custorner 1S satlsfied at a pomt n trme .ne REC 1S ewdence that one megawatt-—hour ( MWh”) of
electricity was generated from a renewable energy source. Revenue related to the RECs 1s recognized at the

o

transfer of the REC certificate. Payment terms generally require customers pay within the month following
delivery of the invoice of the REC attributes being billed.

The following table presents the Company’s revenues for the year ended December 31, 2023:

Electricity sales — PPAs % 22,394
Electricity sales — Merchant 67,018
Renewable energy credits 25.687
Other" _ 30,239
Total operating revenue $ 145,338

W Includes derivative contracts accounted for under ASC 815.

The C‘ompan} "’"s reeeivable-s and liabilities 'assoeiated“w ith revenues earned from eontracts with customers
c.onsell—dated_ bala_nee sheet;” The amount .of a@.ceunts rece1y able .outstandmg .related to c;o.ntracts Wlﬂl
customers as of December 31, 2023 and December 31, 2022 were $9,916 and $12.740, respectively. The
Company’s contract liabilities consist of payments due on the contracts with customers and totaled $182 and
$1.460, respectively. as of December 31, 2023 and December 31, 2022.

Concentration of Credit Risk — The Company derives the majority of its revenues from PPA
counterparties, REC counterparties and sales to various independent system operators.

The Company has experienced no other credit losses to date on its sales; therefore, no allowance for doubtful
accounts has been provided.

Effective January 1, 2023, the Company adopted FASB ASU 2016-13, Financial Instruments — Credit
Losses (Topic 326): Measurement of Credit Losses on Financial Instruments. This ASU amends the
impairment model to utilize an expected loss methodology 1n place of the mcurred loss methodology for
financial instruments, including trade receivables. The ASU requires entities to consider a broader range of
information to estimate credit losses, which may result in earlier recognition of loss. The impact of adopting
this ASU had no impact on the consolidated financial statements or related disclosures

Land Agreements — The Company has entered into land agreements, which are accounted for as executory
centracts Some ef the land agreements mclude contmgent payments based on a predetermmed percentage of
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occur (see Note 14). Expense related to executory contracts is recorded in plant operating and maintenance
expense on the consolidated statement of operations.

Income Taxes — As a single member limited liability company treated as a disregarded entity, the Company

is treated for United States federal income tax purposes 1n the same manner as 1ts owner. The Cmpany 1S
taxed as a partnership under United States federal income tax and 1s not subject to federal income taxation.

The Company 1s subject to entity-level income taxes in Illinois, Michigan, Tennessee, Texas, Canada,
Cyprus, Luxembourg, Netherlands, Poland, Spam and Sweden, where 1t operates. Therefore, the Company
has made no accrual for United States federal taxes but has recorded an income tax expense of $15,115 for
the year ended December 31, 2023. Income taxes payable as of December 31, 2023 were $472 and included

in other liabilities and accrued expenses on the consolidated balance sheet (see Note 13).

not applicable or not expected to have a significant impact on the Company’s financial statements and related
disclosures.

The following table represents the activity in AOCI (AOCL), net of tax, during 2023 :

Investments in _
Unconsohdated Foreign .
Affiliates - Currency  Total
Balance — January 1 $ 155 8§  (9383) §  (9,228)
OCI (OCL) (18) 8,291 8,273
Noncontrolling interest share of OCI or OCL — (2,019) (2,019)
Deferred tax impact — (1,091) (1,091)

Balance — December 31 $ 137 § (4202) $ (4.065

5. PROPERTY, PLANT AND EQUIPMENT — NET

Land and land improvements 3 65,668
Plant 1,904,382
Other property and equipment _ 35,798

Subtotal - 2,005,848

Less: accumulated depreciation (1,131,648)

Property, plant and equipment — net $ 874200

For the year ended December 31, 2023, $63,141 of depreciation expense was recorded on the consolidated
statement of operations.

6. INTANGIBLE ASSETS — NET

As of December 31, 2023, the Company recorded mtangible assets of $4.636, net of accumulated
amortization of $18,160. Amortization expense was $1,593 for the year ended December 31, 2023.



Annual amortization expense 1is anticipated to be as follows:

Years Ending December 31

2024 $ 1511
2025 1,511
2026 1,566
2027 98
Total $ 4686

INVESTMENTS IN UNCONSOLIDATED AFFILIATES

wind projects controlled by related and third-party entities.

Amounts recorded related to these investments are summarized as follows:
As of December 31, 2023 _ _For the Year Ended December 31, 2023

Carrying Value of Investments in Other
Investment in Unconsolidated Comprehensive
Unconsolidated Affiliates Affiliates Income (Loss)

$ 94336 3 (20.658) 13)

membership interest in Miami Wind I Class B Holdings LLC (*“MWICB™). The operating agreement of
MWICB calls for the allocation of profit and loss on an income tax basis; therefore, MWICB applies the

HLBV method in allocating both profit or loss and other comprehensive income or loss (all measured on a

As of December 31, 2023 For the Year Ended December 31, 2023
Current assets $ 23328 Operating revenues $ 8875
Long-term assets 296,439  Operating loss (22,345)
Current liabilities 20,495  Net loss attributable to Class B interests (40,252)
Long-term liabilities 147 480
Noncontrolling interes 28,737

In 2007 and 2011, the Company sold 1ts ownership interest in two wind farms and the related transmission
lines in exchange for 40 years of annual payments from an unrelated third-party. These sales qualified as
installment sales. The imputed mterest rates on the notes range from 5.00% to 6.32%. As of December 31,

recetvable, respectively, on the consolidated balance sheet.

Breakdown of the notes recetvable balance 1s as follows as of December 31, 2023:

Notes receivable $ 160,424

Discount on notes receivable (28,560)
Total 5 131864
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9. DEBT OBLIGATIONS

Debt obligations consisted of the following as of December 31, 2023
Carrying Value
Debt Obligations Current Long-term Interest Rate ~ Maturity Date

Project financings § 13310 $ 84449  550%-6.67%"  2027to 2031

Unamortized deferred -
financm g Co StS(”] — (483)

Total $ 13310 $  83.966

) Represents fixed interest rate.

® For the year ended December 31, 2023, $158 was amortized and mcluded as part of interest expense on the
consolidated statement of operations and other operating activities on the consolidated statement of cash flows.

Repayments through the original maturity of outstanding debt obligations as of December 31, 2023 are
scheduled as follows:

2024 $ 13,310
2026 15,850
2028 6,813
Thereafter 26,334
Total $ 97759

Project financings consist of debt obligations held at Project-related entities and are secured by the respective
assets or notes recervable and are non-recourse 1n nature.

Certain project financings of the Company include paid-in-kind (“PIK™) interest provisions. This interest is

10. RISK MANAGEMENT AND HEDGING ACTIVITIES

As of December 31, 2023, the Company s Energy Hedge was fully settled.

Gains or losses related to the Company’s derivative instrument are recorded in operating revenues on the
consolidated statement of operations as follows for the year ended December 31, 2023

Revenue Changes in

and Net Fair Value in
Settlement Operating

Receipts : Revenues

Derivative Instrument Not
Designated for Hedge Accounting

Energy Hedge $ 1,189 § (1,182)
Total Derivative Instrument $ 1,189 § (1,182)
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11. ASSET RETIREMENT OBLIGATIONS

The following table provides a reconciliation of the ending aggregate carrying amount of the AROs for the

yvear ended December 31, 2023

Balance — January 1 $ 43347
Accretion expense 2677
Revision in ARQ estimates 1 current year 780

Balance — December 31 $ 47362

The Company 1s an equity investor in Projects that 1t shares ownership rights with third-parties. Under the
arrangements, the Company maintains the decision rights around operations and maintenance of the
respective Projects and has the obligation to absorb a significant portion of expected losses through its equity
interest. Accordingly, the Company is determined to be the primary beneficiary under the arrangements and
consolidates the entities within the consolidated financial statements.
Total assets and total liabilities of the VIEs were as follows as of December 31, 2023
Assets
Current assets $ 45,523
Property, plant and equipment — net 791,876
Other long-term assets 39,600

Total assets $ 926.999.

Liabilities
Current liabilities 9,702
Asset retirement obligations 36,829
Other long-term liabilities 4,935
Total liabilities S 51466

Current — state 321
Current — foreign , 14,826
Total current 15,157

Deferred — federal —

Deferred — state (393)

Deterred — foreign 23]
Total deferred (42

Total income tax expense $ 15.115
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The components of deferred income tax assets and liabilities at December 31, 2023 were as follows:

Total gross long-term deferred income tax assets $ 13.629

Less valuation allowances (10,974)
Total net long-term deferred income tax assets

Total gross long-term deferred mcome tax liabilities

Net long-term deferred mncome tax assets classified as other long-term assets -
on the consolidated balance sheet $ 1,996

Net long-term deferred income tax liabilities classified as other _
long-term liabilities on the consolidated balance sheet $  (20,664)

The components of gross deferred income tax liabilities are comprised primarily of temporary differences for
depreciation recognized in d1fferent } ears for book and tax. The gmss deferred Income tax assets pﬁmarﬂ}
relate to net operating loss carry

temporary differences related to Energy Hedges and depree1at10n reeogmzed n d1fferent years for book and
tax. The gross deferred tax assets and habilities of the same jurisdiction are netted together. The valuation
allowance has a balance of $10,974 as of December 31, 2023.

Net operating loss carry forwards for income tax purposes were approximately $47,050 at December 31,
2023. A substantial portion of these losses expire in 2024 through 2043, while approximately $26,913 has an

unlimited expiration date.

The Company files income tax returns in federal jurisdictions in the United States, Canada, Cyprus,
Luxembourg, Netherlands, Poland, Spam Sweden and multiple state Juﬁsdlctlons within the United States.
With a few exceptions, the Company 1s subject to audit by taxing authorities for the tax year ended 2017
through the current fiscal year.

One of the Comp any S Pohs"h sﬁubsidiaries was selected for' a P’olisfh dix idend withholding tax audit for'

1ssued a prehmmarv demsmn on the audlts and clalmed the submhary faﬂed to fulﬁll 1ts obllgatlons asa
payer of the dividend, and therefore 1s subject to a 19% income tax on the dividends. On February 27, 2024,
the Polish tax a.utheﬂty issued a final decision related to the 2017 and 2018 audits and assessed the
subsidiary a 19% income tax on the dividends. On March 26, 2024, the subsidiary filed a dispute.

As a result of the decisions, the Company recorded $12,202 of mncome tax expense for the 19% income tax
on all dividends made by all Polish subsidiaries from 2017 through 2021, inclusive of $3,635 of related
interest and penalty charges. Tax years 2019 through 2021 remain sub]ect to examination by the Polish tax

authority.

A reconcihation of unrecognized tax benefits 1s as follows:

Unrecognized tax benefits — December 31, 2022 $ —
Total increases — current year positions | 12,202

Unrecognized tax benefits — December 31, 2023 $ 12,202

At December'BI 2023 the total unrecogniZed tax beneﬁts recorded in other Short-tenn liabilities and other

iiiii

_pes;s,lble th.a_t_ a..reduetlen ef up_ t.e $4,,__32.8 ef .umeee_i* 'lzed t.a.x.. be.nefits could ocour Wlthm 1.2. mo.nths re.sultmfg-
from the expiration of tax statute of limitations. Furthermore, $2.716 of unrecognized tax benefits that are
recorded 1n short-term liabilities will reduce to zero as deposits were made during 2024,
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14. COMMITMENTS AND CONTINGENCIES

Commitments — The Company has a variety of land agreements used by the Project accounted for as
'executory contracts tha,t extend through 2058 For 2023, total land costs mcurred were $6,184 of which

2024 $ 5,483
2025 5,502
2026 5515
2027 5.605
2028 5,767
Thereafter 94,389

Total 3 122,261

Contingencies — The Company utilizes letters of credit and surety bonds to provide support for obligations

under Project-related contracts. The balances of such are as follows as of December 31, 2023:

Total
Issued Available Amount

Letters of credit $ 10,102 $ — $ 10102

pledged $10 102 to cash collaterahze these letters of c:redlt

The Company has provided guarantees, on behalf of a certain attiliate, related to agreements entered mnto by
the affiliate with various counterparties. The guarantee arrangements enhance the credit standing of the
affiliate to enable them to conduct business. The possibility of the Company having to honor these contingent
obligations 1s largely dependent upon the future operations of the affiliate or the occurrence of certain future
events. The Company performs ongoing assessments of its respective guarantee obligations to assess its
potential exposure to future liabilities under these guarantees, That assessment includes mitigating factors
that would offset the Company’s obligations such as contractual limits on liability and corresponding credit
support provided to the Company s affiliates.

As of December 31, 2023, the Company believes there 1s no material exposure related to these guarantee
arrangements and the likelihood of having to make any material cash payments under these guarantees 1s
remote. There are no liabilities recorded 'by the Company as of December 31, 2023 related to guarantees.
The terms of the guarantees provided by the Company at December 31, 2023 are as follows:

Estimated .
- Maximum - Estimated
Beneficiary Purpose | Amount Expiration Date
Equipment ~ To guarantee certain Company $25,473 | 2024
Supplier obligations

[n the ordnary course of business, the Company is involved in legal proceedings. Based on current
knowledge Qf these 1egal proceedmgs the Company does not expect their ultimate resolution to have a
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15.

16.

relevant power purchaser under certain conditions, such as failure to achieve mimimum availabihity.

Certain subsidiaries have entered into Energy _ _
under common control with the Company, to provide set up, scheduling and settlement services in the related

Pursuant to terms under certain PPAs, subsidiaries of the Company may be required to make payments to the
The

Company does not believe that such payments are likely to be material in the future.

Certain subsidiaries of the Company have entered into Facility Management Agreements (“Agreements™)

with Invenergy Services LLC and affiliates (“Services™). Under these Agreements, the Project subsidiaries

pay fixed monthly administrative and management fees, both escalating annually for the Consumer Price

Index (“CPI™), and reimbursements for all direct operating costs, including facility labor. Some of the
Agreements also require fees related to remote monitoring and reset services. Such related party transactions
for the year ended December 31, 2023 amounted to $20,295, which was recorded in plant operating and

maintenance expense on the consolidated statement of operations.

Services Agreements with Invenergy LLC, a related party

wholesale electric power market. Invenergy LLC shall be reimbursed for all actual costs mcurred related to

which was recorded in plant operating and maintenance expense on the consolidated statement of operations.

such activities. Such related party transactions for the year ended December 31, 2023 amounted to $954,

Some third-party invoices are paid by Services or other related affiliates on behalf of the Company. Such
invoices are billed to the Company and reimbursed at cost.

SUPPLEMENTAL DISCLOSURE OF NONCASH ACTIVITIES

Noncash activities of the Company for the year ended December 31, 2023 that have been excluded from the
consolidated statement of cash flows include the following:
Noncash investing activities:
Additions to property, plant and equipment $ (634)
Revisions in ARQ estimates in current year (780)

Disposal of property, plant and equipment 331
Noncash financing activities:
Capital contributions 3 4,523

Capital distributions to noncontrolling interest (67)
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