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Forvaltningsb

Information om verksamheten

Saltex Sweden AB (namnéindrat 2025-01-15 fran Unisport Holding AB) ér ett svenskt holdingbolag
inom Unisport koncernen. Saltex Sweden AB dgs i sin tur till 100 % av Unisport-Saltex OY,
Helsingtors, org.nr. 272 07 76-5, vilket 1 sin tur dgs av Unisport-Saltex Group OY, org.nr, 272 07
75-7 Med stéd av ARL 7 kap 2§ upprittas inte ndgon koncernredovisning for Saltex Sweden och
dess dottertdretag utan denna koncernredovisning gdrs {6r det dverordnade moderféretaget

Unisport-Saltex Group OY.

Flerarsjimforelse

_____ Bolagets ekonomiska utveckling 1 sammandrag.

Resultat efter finansiella poster 3 403
Balansomslutning tkr 162 137 76 126 75 945
Soliditet %o 6,7 6,7
Avkastning pa totalt kapital Yo neg neg
Avkastning pa eget kapital % neg neg

Nyckeltalsdefinitioner framgar av not 1

Viktiga forhallanden och viisentliga hiindelser under rikenskapsaret

Bolaget har under aret {6rvirvat bolaget Saltex

AB fran sitt dotterbolag Unisport Sverige AB.

[ 6vrigt beddms inga viisentliga héndelser ha ntréiffat under rikenskapséret.

Forindring av eget kapital

Ovrigt
fritt eget

Eget kapital 2023-12-31 803

A‘SLI ets resultat
kapital 2024-12-31

iLget

Aktiekapitalet bestar av 802 838 st A-akti
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Forslag till vinstdis

Till arsstim:

nans i6rfogande star foljande vinstmedel:

alanserade vinstmedel 4 302 656

&

Arets resultat 87 146 138

kronor 91 448 794

mstmedlen disponeras s3 att

kronor 91 448 794
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2024 2023

Rorelsens kostnader

Summa rorelsens kostnader X 4
Rorelseresultat -5 4

Resultat fran finansiella poster
Resultat fran andelar 1 koncernf6retag 87 !

Ovriga rinteintikter och liknande resultatposter 26 -
Rantekostnader och liknande resultatposter 5 -5 992

Summa resultat frin finansiella poster 81612 -4 909

Resultat efter finansiella poster 81 607 -4 913

Bokslutsdispositioner 6 5539 4913

Arets vinst 87 146 0
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Balansrikning

Tillgangar

Anlﬁggnmgstiﬂgangw

2024-12-31
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2023-12-31
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eget kapital

Arets vinst

Summa eget kapital

Langfristiga skulder
Skulder till kreditinstitut

Summa langfristiga skulder

Kortfristiga skulder
Sku kreditinstitut
Skulder till koncernftretag

i'r'= ga skulder

2024-12-31

6(14)

2023-12-31
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2024 2023

Den liopande verksamheten
Rérelseresultat fore finansiella poster 5 4

Erhal

len ré
Erlagd rin

nta 26 -
rinta -3 992 -4 909

kning dvriga kortiristiga fordringar
ing §vriga kortfristiga rérelseskulder

ar i dotterbolag 24 856

[nvesterin;

Kassaflode fran investeringsverksamheter

Finansieringsverksamheten
Erhallet koncernbidrag
Erhallen utdelning

Kassaflode fran finansieringsverksamheten

Likvida medel vid drets birjan

Likvida medel vid Arets slut 0 205
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Saltex Sweden
556756-1229

Holding AB

Redovisnings- och viirderingsprinciper

har upprittats enligt arsredovisningslagen och
3SFNAR 2012:1 Ars- och koncernredovisning (K3).

a dr oférindrade 1 jimforelse med féregiende ar.

Smﬂi Sweden Holding ABs arsredovisning
n rm 1dens allméinna rad I

Inkomstskatter

Mm%lm skatter vérderas utifrin de skattesatser och skatteregler som giller pa balansdagen.

ﬂma skatter mrﬁma Hﬁﬁm‘}, de Smtt%mtgm och Skmm“e gler som ir beslutade fére balansdagen.
n skatteskuld avseende temporira skillnader som hanfor sig till mw:gtmmgm 1 dotterforetag
inte 1 koncernredovisningen da moderftretaget 1 samtli ga fall kar S‘ﬁ:ﬁym ten ﬁ:}r

aterforing av de temporira skillnaderna och det inte beddms sannolikt  sker inom

overskadhig framtid.

Uppskjuten skattefordran ax

redovisas 1 den utstrackning det &

ingar och skulder nettoredovisas endast néir det fir
gkgm hkg:jm fordndring 1 upp skjuten skatt, redovisas 1 resultatrikningen om inte skatten dn
anforlig till en hindelse aﬂw transaktion som redovisas direkt 1 eget kapmi Skﬁt@&%ﬁ@hﬂ av poste

som mdwm&s direkt mot eget kapital, redovisas mot eget kalml,

1S en Eagﬁl ﬁi‘&t ?‘tm kviimmg

Finansiella instrument
Finansiella instrument som red wisas I balansrdkningen inkluderar vérdepapper och laneskulder.
Holding AB blir part 1 instrumentets

mgstmmﬁmm rﬁdﬁwmﬁ 1 balansrikningen nér Saltex Sweden |

aﬂ&lgm%m 03 ”7_' !

Finansiella tillgdngar tas bort fran balansriikningen néir réitten att erhalla kas mﬂ@dm fran msirum%m@t
har 16pt ut %ﬁm‘ : @a:h koncernen har mrm*fﬁn 1 stort sett alla risker och f6rm

orknippade med agmd@mﬁm

megmﬂﬁ skulder tas bort fran balansrikningen nér férpls

Vlé wr}% bﬂmgdﬁ o | he o AF
nedskrivningsbehov 1 m.@n mm*' d% fmamwﬂa Emlf&g
véréﬁm. géﬂ ren bedéms vara bestiende. Nﬁdshivmn
fran Gvriga vmémﬁppm mh fordrin gm o
mdmémm for Ar
visentliga.

__ ﬁ__..:;::_ mgsa}stm R@mhm
gr i:f?f_'i; ar N@d&fkrwnm sb %hwai provas
1dggningstitlgangar som dr
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Kassaflodesanalys

Kassaflodesanalysen uppréttas enligt indi:
Som likvida medel klassificerar foretaget, férutom kassamedel, disponibla ﬁﬂgﬂdﬂhwmm hos
banker och andra kreditinstitut samt k{}ﬂfﬂm ga hileéﬁ pmﬁ eringar som dar ; pi en
mm{mdgpims och har en kortare Iépmd m tw r fran anskaffningstidpunkten. Forindrs

spirrade medel redovisas 1 investering

Nyckeltalsdefinitioner

Eget kapital och obeskattade reserver (med avdrag for uppski
balansomslutningen.

Soliditet

Rﬁml‘i‘iﬁt ﬁgmﬂa g;jmgtax* 1 forhéllande till eget kapital och obeskatts

fOr uppgkjmasm Skﬁﬁ.) :

de reserver (med avdra,;

Inga visentliga finnas 1 bokslutet.

Notd K rsitining (il revisorerna

Revisonskostnad birs av bolagets dotterbolag Unisport Sverige AB.
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Resultat fran andelar i koncernfd

Utdelningar

Summa

Not 5 Riantekostnader och liknande resultatposter

Bokslutsdispositioner

Erhdllna koncernbidrag

Summa

2024

-5 992

PRI LR el cevenran

-5 992

2023
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Not 7 Andelar i koncernforetag

Ingaende anskaffningsvirde
Forvirv av dotterforetag
Limnade aktiedgartillskott

Utgaende ackumulerat anskaffningsvirde

Utgaende ackumulerade nedskrivningar 0 0

Utgiende ackumulerade virdeforindringar 0

Utgiende restviirde enligt plan

Kapital- R@f}mmgm

24-12- 234231
55 m}a 75922 75922

mspﬁﬂ e AB B 1 ﬂﬂ
Saltex AB

15922

Not 8 Aktiekapital

Aktiekapitalet bestar av 802 838 st aktier med kvotvirde 1 kr.
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Not 9

2024-12-31 2023-12-31

Fﬁrfﬁﬂmié&f
Den dﬂ av_ ti Ing

Sk&lm‘* ‘i:l;lE kmdltl_mt@m’i ”

Ton N

Summa

Mot 10 Transaktioner med nirstaende

2024 2023

Uppgifter om moderforetaget
Moderforetag 1 den stdrsta koncern dér Saltex Sweden H
koncernredovisning uppréttas dr Unisport-Saltex Group GY mg nr. E?Z 0’? 75 ‘Z? mm site 1

Helsingfors i Finland.

Lan fran nirstaende

Utgéaende balans

anhavande med Unisport-Saltex Group OY
Emgﬁende balans .
Arets fordndring 382 )

Utgaende balans * 3182 .

Mﬂhﬁhw i

mad Uﬁigpﬂﬁ vaigﬁ AB w:h m'isartnS@awa Group OY 16per pa marknadsméssiga

Ovrigt
[ separata noter finns upplysningar om
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Not 11l Forslag till disposition av resultatet

Till arsstimmans férfogande star féljande vinstmedel:

Balanserade vinstmedel 4303
Arets vinst Q7 146

2025040304489

Styrelsen fOreslar att vinstmedlen disponeras s at

Stillda sdkerheter

2024-12-31 2023-12-31

Fir egna avsittningar och skulder
Avseende Skulder t1ll kreditinstitut

Pantsatta aktier 1 dotterbolag

RPN e BRI BT R R AR SRR R gttt o T T PR PEREERPERERREE Srre e e

Summa stillda sikerheter 75 922

Not 13 Viisentliga hiindelser efter rikenskapsarets slut

Det har per 2025-01-15 skett en namnéndri

Unisport Holding AB).

' pa bolaget till Saltex Sweden Holding AB (tidigar

Bolaget har per 2025-01-31 silt dotterbolaget Unisport Sverige AB
559490-3709 som 1 sin tur dgs av Unimotus AB 559493-1338.

Unimotus Group AB

I 6vrigt har inga visentliga hiindelser bed6ms ha intriffat efter rdkenskapsérets utgas
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Not 14 Eventualiorpliktelser

e

2024-12-31 2023-12-31]

23

20

Ovriga ansvarsférbindelser® - .

1a ansvarsforbindelser 0 0

* Saltex Sweden Holding AB ér del i ett koncernavtal med
dem och har som en del av d letta ett bmrgmﬁammdﬁ

Aukmnsm—i mwsw
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Ra: ; om ars ; ovisnin
Uttalanden

Vi har utfort en revision av arsredovisningen fér Saltex Sweden Holding AB fér ar 2024.

Enligt var uppfattning har arsredovisningen upprittats i enlighet med éﬁmz‘mwﬁgﬁmﬂmw och ger en i alla
vasentliga avseenden rattvisande bild av Saltex Sweden Holding ABs finansiella stalining per den 31 dacember
2024 och av dess finansiella resultat och kassafléde 16r aret enligt arsredovisningslagen.
Férvaliningsberdtielsen ar farenlig med arsredovisningens dvriga delar,

Vi tillstyrker darfér alt bolagsstamman faststéller resultatrakningen och balansrakningen for Saltex Sweden
Holding AB.

Grund for uti

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare 1 avanittet Revisorns ansvar. Vi &r oberoande i forhallande il
Saltex Sweden Holding AB enligt god revisorssed | Sverige och har i évrigt fullgiort vart yrkesstiska ansvar
enligl dessa krav.

Vi anser att de revisionsbevis vi har inh@mitat ar tillrackliga och andamalsenliga som grund fér vara uttalanden.
Styrelsens och verkstillande direktOrens ansvar

Det ar styrelsen och verkstallande direktdren som har ansvaret for att arsredovisningen upprattas och att den
ger en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktdren ansvarar dven for
den interna kontroll som de beddmer &r nddvandig for aft uppratta en arsredovisning som inte innahaller nagra
vésentliga felaklighster, vare sig dessa beror pa cegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och verkstéllande direktéren fér beddmningen av
bolagets férmaga att fortsatta verksamheten, De upplyser, nar sa ar tillampligt, om frhallanden som kan
paverka formagan att fortsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om
fartsatt drift tilldmpas dock inte om styrelsen och verkstdllande direktdren avser att likvidera bolaget, upphéra
med verksamheten eller inte har nagot realistiskt alternativ till att géra nagot av detia.

Revisorns ansvar

\Vara mal ar att uppna en rimlig grad av s@kerhet om huruvida arsredovisningen som helhet inte innehéaller
hagra vasentliga felaktigheter, vare sig dessa beror g;aé cegentligheter eller misstag, och att ldmna en
revisionsheréattelse som innehaller vara uttalanden. Rimlig sdkerhet 4r en hog grad av sdkerhet, men &r ingen
garanti far att en revision som utférs enligt ISA och god revisionssed | Sverige alltid kommer att upptécka en
rdsentlig felaklighet om en sadan finns, Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska besiut
som anvéndare fattar med grund i arsredovisningen.

En yiterligare beskrivning av vart ansvar for revisiongn av arsredovisningen finns pa Revisorsinspeklionens

webbplats: www.revisorsinspeklionen.sefrevisornsansvar, Denna beskrivning &r en del av revisionsberatielsen,

Rapport om andra krav enligt lagar och ai
Uttalanden

Utdver var revision av ém‘mwﬁn*m&n har vi ven utfért en revision av styrelsens och verkstillande
direktdrens fdrvaltning fér Saltex Sweden Holding AB for ar 2024 samt av farslaget till dispositioner betraffande
holagets vinst eller forlust.

wdra forfattningar

Wi tillstyrker atf bolagsstdmman disponerar vinsten enligt forslaget | firvaliningsberitielsen och beviljar
styrelsens ledamot och verkstillande direkidren ansvarsfrihet for rakenskapsaret,

1av 2




Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed 1| Sverige. Vart ansvar enligt denna beskrivs nérmare i avsniitet
Ravisorns ansvar. Vi 8r oberoende | forhallande till Saltex Sweden Holding AB enligt god revisorssed | Sverige
och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krawv.

landen,

Vi anser att de revisionsbewvis vi har inhamtat ar tillrAckliga och dndamalsenliga som grund for vara utla

rkstillande direktorens ansvar

Styrelsens och ve

Det ar styrelsen som har ansvaret f6r {6rslaget till dispositioner betrdffande bolagets vinst eller férlust, Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar fdrsvarlig med hénsyn il
de krav som bolagets verksamhetsart, omfatining och risker staller pa storleken av bolagets egna kapital,
kansolideringsbehov, likviditet och stalining i Gvrigt.

Styrelsen ansvarar f6r bolagets organisation och forvaliningan av bolagets angelagenheter. Detta innefatiar
bland annat att fortlépande beddtma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokfdringen, medelstorvaliningen och bolagets ekonomiska angelégenheter | Hvrigt kontrolleras
pa ett betryggande salt. Den verkstdllande direkidren ska skota den l6pande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgarder som ar nodvandiga 6r att bolagets bokfdring ska
fullgdras i Gverensstammelse med lag och for att medelsférvaliningen ska skétas pa ett betryggande satt.

Revisorns ansvar

Vart mal betréffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamia
revisionsbevis far att med en rimlig grad av sakerhet kunna beddma om nagon styrelseledamaot eller
verkstallande direkitren 1 nagot vasentligt avseende:

o fdretagit nagon atgard eller gjort sig skyldig 1ill nagon férsummelse som kan féranleda
arséattningsskyldighet mot bolaget, eller

¢ pa nagot annat satt handlat | sirid med aktisbolagslagen, arsredovisningslagen eller balagsordningen.

Vart mal betriéffande revisionen av forslaget till dispositioner av bolagets vinst eller farlust, och déarmed vart
uttalande om detta, ar att med rimlig grad av sdkerhet beddma om firslaget &r forenligt med aktiebolagslagen.

Rimlig sédkerhet ar en hdg grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att upptacka atgérder eller forsummelser som kan féranleda

arséttningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller férlust inte ar
farenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisormsansvar. D
revisionsbheratteisen.

Malmd 19 mars 2025

Ohrlings PricewaterhouseCoopers AB

EA £
EE:_-_- E:_;_-
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Auktoriserad révisor
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Board of Director's report of Saltex Holding Oy

General information

of the Saltex Holding Oy group (formerly Unisport-Saltex Group Qy).

The company is the parent company

The group is the leading supplier of sports facilities in the Nordic countries and is specialized in the
delivery of complete solutions for outdoor and indoor sports facilities and surfaces, including the
development and design of sports facilities, and the necessary overall project management and
installations. In addition to the artificial grass systems and solutions, the group manufactures, offers and
develops products related to Indoor sports facilities. The main product offering of the group companies
also includes wide variety of different surfaces and flooring solutions for outdoor and indoor sports

facilities, fixed equipment and their maintenance, as well as the necessary sporting equipment.

The group has its own production sites in AIajéwL Padasjoki and Ylgjarvi in Finland, and Hjarnarp in
Sweden. In addition to this, the group has sales companies in Finland, Sweden, Norway and Denmark.
The group's products are also sold through a 'lsmb utor network to the countries where the group has no
own sales company.

Management of the company

The board of directors consists of Jan Lang (Chairman), Juha Peltola, Rune Martini, Olof Sanden, and
Edward Enckell. The CEO was Morten Chmn% mm 28 2 2025. Antonius Van Der Wende has been

appointed the new CECJ 1.3.2025 onwards.

Edward Enckell being appointed as a full member of the board. The company's auditor

approved, with E
is PricewaterhouseCoopers Qy, with Karsten Westerling (KHT) serving as the principal auditor.

The planned sale of the Indoor business

he summer of 2024, the company began restructuring its le ersonnel framework to align
with @@5 Om@m and Eﬁdmr business divisions. These ac.:émns *rlmm*aw focused on clarifying the legal
structure in Sweden, Norway, and Denmark and were completed by autumn 2024. The aim was to
streamline the legal structure to facilitate the sale of the Indoor business. In Finland, the group's
companies were already in legal separate entities. Additionally, the group's IT systems were divided
into separate platforms for the Outdoor and indoor businesses.

The planned sale of the Indoor business progressed as expected during the year. In November, an
agreement was signed with the buyer, Accent Equity, on the terms of the sale of the Indoor business.
According to the agreement, Accent Equity would acquire the Indoor business which included the
following group companies: Kerko Group Oy, Unisport Scandinavia Aps, and Unisport Scandinavia AS
and Unisport Sverige AB. The transaction was scheduled to be completed by January 31, 2025, with

all employees of the sold companies transferring to the new owner.

The financial situation of the group and assessment of the future

In 2024, the group's revenue increased by 3 % primarily due to higher demand in the "utdm:r
business division. Overall, economic conditions remained stable during the financial year, despite
declining interest rates during the financial year. Sales in both business divisions developed msutwely
particularly in the Outdoor division in Finland and Norway, while profitability improved in Sweden. The
Indoor business segment also performed as expected, despite a weaker-than-anticipated start o the

year.
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The group has implemented systematic measures over the years to improve profitability, project
management, and customer satisfaction. With improved demand, these measures led to increased
profitability in 2024. Overall, business operations in Finland and Sweden were highly profitable, and
profitability in the Norwegian Outdoor sector also improved.

In 2024, the company's financial performance and position strengthened. This was driven by active
monitoring of working capital, improved profitability, and a revenue increase of approximately 4 MEUR.
Operating cash flow remained strong at +6,2 MEUR (+2,1 MEUR in 2023).

By the end of 2024, net debt stood at 6,7 MEUR

mEUR
Revenue
EBITA (Earnings before
and Amortization)

Net Income

Net Income %

Equity ratio

with liquidity reserves exceeding 18 MEUR.
2023 2022

nterest, Taxes

Si

gnificant risks and factors of uncertainty

Significant risk factors include the financial situation of municipalities, the demand for sports facility
construction, market competition, raw material prices, and operational risks. Cost inflation and changes
in interest rates may impact global and local demand in 2025.

The war in Ukraine is expected to sustain economic uncertainty in 2025.

The company's management monitors operational risks through annual planning and real-time
fracking. Financial risks are managed in accordance with risk management policies, including hedging
currency risks and ensuring liquidity through financing arrangements.

Environmental issues

The group continuously develops its products and services to minimize environmental impact. The
Alajarvi facility of Saltex Oy and the Hjarnarp facility of Unisport Sverige AB are certified under 1SO 14001
and 1SO 8001 standards.

Research and Development

uct development costs are partly
nding on the nature of the expense.

The company invests in long-term development of its own products. The prod
recognized as an annual expense and partly capitalized, depe

The Board’s proposal for the
restricted equity

distribution of profit and a proposal for a possible distribution of non-

The parent company’s non-restricted equity was EUR 13.945.963,32 of which the loss for the financial
year was EUR -3.208.679,32 EUR. The Board of Directors proposes to the Annual General Meeting
that no dividend is paid and result for the financial year is transferred in retained earnings.

Shares of the company

The company has two class of shares. On December 31, 2024 the number of common shares was 25
895 159 and one (1) A-Share. Each common share corresponds to one (1) voting right and one A-share
10 000 000 voting rights.




Authorisation of the Board of L

irectors regarding the share issue

The Annual General Meeting held on 29.5.2024 approved the Board of Directors proposal, according
to which the Annual General Meeting authorizes the Board of Directors to decide on the issuance of a
maximum of 2,500,

granted share issue authorisations of the Board of Directors. The authocrisation is valid until
31.12.2025. Based on the authorisation to issue shares, the Board of Directors had the right on
31.12.2024 to decide on the issuance of a maximum of 2,500,000 new common shares. The Board of
irectors was authorized to decide on all the terms and conditions of the share issue.

000 common shares in the company. The authorisation revokes the previously
D

In addition, there is valid share issuance authorisation linked to the previously agreed 5 MEUR

convertible loan.
Financing arrangement

The group has a financing agreement with Nordic financial institutions. Considering the agreement and
available liguidity, the company’'s management deems the financial position sufficient for 2025.

At the end of 2024, the group had 4,5 MEUR in unused credit facilities and 13,9 MEUR unrestricted cash
reserves, amounting to over 18 MEUR in total liquidity.

The financing agreement includes certain covenants related to operational cash flow and EBITDA in relation
to net debt. Due o stricter loan conditions, new covenant terms were agreed upon with lenders in 2024,
following the expiration of the "standstill period" at the end of March. The company met these revised
covenant requirements throughout the year.

Employees

The average number of employees during the financial year was 304 (2023: 312, 2022: 342)
2024 2023 2022

Compensation for the Board of Directors and management, 10 10

£€m 0,7 " "

Other wages and salaries, €m 17,1 16,3 18,2
Total, €m 17,8 17,3 19,2

Events after the financial year

An extraordinary shareholders' meeting was held on January 14, 2025, where shareholders approved the
board's proposal to change the company name to Saltex H ¥).

{olding Oy (formerly Unisport-Saltex Group
The sale of the Indoor business was completed on January 31, 2025. Kerko Group Qy, Unisport Scandinavia
AS, Unisport Scandinavia ApS and Unisport Sverige were sold in the transaction. Proceeds from the
transaction were used primarily to repay company debt in accordance with the financing agreements.
Following these repayments, the company's external bank debt was significantly reduced, and the balance
sheet strengthened, making the company net debt-free. The consolidated sales profit from the transaction
was ca 9,8 MEUR.

As a result of this business divestment, the group will now focus exclusively on providing comprehensive
solutions for outdoor sports facilities, including development, design, project management, and

implementation. The group will continue to manufacture and develop artificial turf surfaces and related
products.
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Consolidated income statement

1000 EUR Note 1.1.2024-31.12.2024 1.1.2023-31.12.2023
REVENUE 1 143 957 139 BOG

g in inverdorias of finished goods and work in progress -0 g

3 Lhang
M Other oparating income
3

Material and services
Raw matarialz and consumablas
FPurchases during the perind
Increase / decrease in invendories
External services
Stalf expenses
Salaries and feas
Social securily expenses
Pension expenses
Other social securily expenses
Depreciation, amortisation and impairmant
Depreciation and amortization
Other operaling expensas
OFPERATING PROFIT {LOSS)
Financs income and aexpensea
Income from participating interests
Oither interest and finance income
Interasts and other financial axpenses
PROFIT {LOSS) BEFORE TAXES
Income taxes
Taxes for current and prior periods
Deferred tax
PROFIT { LOSS FOR THE PERIGD

4,5

61346
841
-35 548

-17 827

-2 405
-3 023

110

AT 736

80 676
-36 085
-17 289

-2 470
3211

2 G20
b 162

195

g7 106
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Consolidated balance sheet
1000 EUR

ASSETS

HON-CURRENT ASSETS

intangible assais
Deavealopmeant costs
Immatarial rights
Consolidated goodwill

Other intangible assets

Advance payments for intangil

Tangible assets
Land and water
Buildings and structures
Machinary and equipment
Othar tangible assals

Advance payments and work in progress

Investments accounted for using the equity method

Other shares and aquity interests

NON-CLURRENT A
CURRENT ASSETS

Inventonies

SETS TOTAL

Raw materials and consumables

Work in progress
her inventorias

MWor-current receivables
Deferred fax asset
Other receivables

#

ce payments for inventory

Prepayments and agorusd income

Current receivablas
Trade recaivables
Other receivables

repayments and accrued income

-ash eouivalenis
Other shares
Diher securities
Cash and bank
CURRENT ASSETS TOTAL
ASSETS TOTAL

R, TR A A ealae Al ki hlan .  Ahanb.

Note

31.12.2024

Y 361

4 538

110
14 009

8 879

290

31.12.2023

4 4897

113
19 407

270

17 020
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EQUITY AND LIABILITIES
ECIUITY
Share capital
Unrestricted equity reserve
Retained earmings
Frofitfioss for the period

Note

31.12.20:24

3
25708
-&6 499
-4 268

31.12.2023

EQUITY TOTAL | 11 -35 060 -30 554
PROVISIONS

Frovisions 1 640 1 261
LIABILITIES 12
Mon-current ligbilities _,

Convertible bonds 6 823 G 316

Loans from financial instifutions (3 20 843

¥4
]

9

Deafarred tax lability

46 643 287 53 898

Caurrent labililies
Logna from financial institutions 20 568
Adlvances recaived _
Trade payables 477l
Other liabilities 1 822
Accruals and deferred Income 7862
LiABILITIES TOTAL 87 561
LIABILITIES AND EQUIT

Y TOTAL 54 140 59 207
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Consolidated statement of Cash flows
1000 EUR 1.1.2024-31.12.2024 1.1.2023-31.12.2023
Cash flows from operating aclivities
PROFIT/LOSS FOR THE PERIOD -4 269 -5 374

Depreciation, amortisation and impairment 6417 6 327
ains and logses of disposals of ixed assels and other non-current assels e -85
Share of profivioss accounted for using the equity method & 2
Unrealised foreign axchange gains and losses 7 D
Financial income and expenses 4 874 4 142
Tax on income from aperations 1048 _ )
Operating cash flow before working capital changes B 075 5 B33

Working caplial changes

Increase / decrease in inventories 655 277
Increase /decrease In rade and other receivables 966 -2 (88
Increase / decrease in frade payables -1 783 747
Change in provisions 404 ~463
Gosh oliun connlioen hforn il ool inveg. =~ e e———

rations before financial iterms and taxes B 318 4 086

Inferast pal A
Dividends received 2 2
Interest receiyved 214 305
Gther financial Hems 283 G4
Income taxes pad -002
Net cash fro 2134

i ﬁmmﬁ_.t%m activities 6188 2134

Cash flows from investing activities
Purchase of tangible and intangible assels ~1 103
Proceeds from sale of tangible and inlangible assels 2

Met eash used in investing activities -1 101

Gash flows from financing activities
Hapaymant of current bomowinos -4 BER -3 Ba8
Procesds from current borrowings L -85

Net cash used in financing activities -3 868 «% B85

Net change In cash and cash equivalents 1219 -3 092

Cash and cash equivalents, opening amount 12 820 15 920
MNet increase/decrease in cash and cash squivalents 1218 -5 092
Effects of exchange rale flugtuations on cash held -132 -8

Cash and cash eguivalents 13 907 12 820
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Accounting policies

Group strnicture

}

 100% of the shares in s subsidiary Saltex, Group Oy { earlier name Unisporl-Galtex Oyn.
Subsidiaries gﬂkwﬁy and indirectly owned by Unisport-Saltex Oy have bsen congolidated in the consolidated fnancial slatements,
List ﬁf he subsidisres can be found in note 9.

The W?@m company Saltex Holding Oy owns

Vaaka P

company's voling rigl

Accounting principles for consolidated financial statoments

A fingncial sigtements.

Al Group and associated companies have baan consolidated in the consolidate
Intsrnal sharsholdings have been aeliminated using the acquisition cost method.
The difference batwesan the acquisition cost of the subsidianes and the equity corresponding to the acquired share is presented as consolidated goodwill,
Associated companjes have been consolidated using the equily method,

Consolidated goodw

ill arising from internal ownership in subsidiaries is amortized on a straight-line basis over 10 years.

The income statements of forelgn group companies have been fransiated indo eurds at the average exchange rate for thae financial year and the

balance sheets at the exchange rate on the year-end,

ofidated financial slaternents for the retalned sarnings of the subsidiaries, as the diskibulion of

Mo deferrad Em Babiliby has besn ecognized in the cons
' iliarine s leading to the ax effect is unlikely in the near fulure.

neler the Group's decision- makﬁw power and the distribution of profi

Valuation and accrual principles and meathods
Valuation of fixed aszels

Depraciation according to plan has been deducted from the acguisition cost of §F§tﬁ%§1ﬁfﬁ and tangible assets entered in the balance sheet.

Acquisition cost includes costs incurred In aoquisition and manufaciuring. Grants received have been recorded a3 a deduction from the acquisiion cost.
Depreciation acoording to plan is calculated as straight-ing depreciation based on iﬁm ﬁmﬁm%c; life of intangible and tangible assets.

Depreciation has bean made since the month the was taken into uze.

ﬁﬁﬁmﬂﬁaﬁm Himes are!

Development expenditure 3-5 years
mmgm assals 3-5 years

Goodwill 3-5 years

Consolidated goodwill 10 years

Other intangible assets 3-5 yoars
Buildings and constructions 25-40 vears
Machinery and equipmant 3-10 years
Dther angible assets 3-10 years

Acquisition Sosts of non-current assels with a probable economic life of less than 3 years and mi
full as an expense for the financial year.

wor acquisitions {less than EUR 1,000} have been recognized in
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52
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Valuation of invenlores

Inventories are recognised by using the FIFO method at cost, reacquisition cost, or probable selling price, whichever lower. Cost includes, in addition
iz varnable cosis, an appropriate portion of fived costs attributable to the purchase and production or construction of the assel. Raw malarials and
consumables of the same category within inventory whose aoguisition cost is of secondary importance are shown at g fixed value from one financial
year o another.

Financial nstruments are measured af the lower of cost or probable value.

Hecognifion of revenus

Revenus for projects is moognized by completion percentags. Other sales are recognized per dalivery according 1o delivery larms.
Service and maintenance sales are accrued aver the duration of the contract, or al delivery depending on contract tsrms.

Complabion percaniage is caloulated by comparing actual costs o budasted costs. When it is pronable that the actual costs of the project
excend the sslimated total ravenue of the projects, a loss is recognized immediately.

invoiced not yat recognised revenue arsing from the projecls are shiown in accruals and deferrad income,

Recognised bul not yel invoicad revenua is shown in prepayments and accrued Income.

Avcrual of proguct develnpment and long-lerm expanses

Rasearch and development sxpenses are recognized as annual expensaes in the year in which they are incurred, Product development cosls thal
generate income for three or more years have been capilalized In the balance shest as development costs and are depreciated over & years.

Fecognilion of deferred faxes

Deferred 1ax liabilities and assetls have bean caloulatad for the difi
balance sheet date for the following years. The balance sheet includes the deferred tax liability in its entire
estimated probable receivable.

grences bebween taxation and the financial statements using the tax rale established at the
ty and the deferred tax asset in the amount of the

Aeccounting principles for the vash fow staterment

The cash flow statement has been prepared as = cash flow statement In accordance with Accounting board general guldelines (January 30, 20071,
The cash and cash equivalents described in the cash flow staterment include cash and bank receivables that can be converied into cash i necessary.,
Cash fiow from operating aclivities is presented in accordance with the indirect prasentation.

Pansion ability
The company's pension labiities are insured with extemal pension insurance companies, Pension fiablliies are fully covered.

ftems denominalted in l: CHFreneiag
Recoivables and liabililes and other liabilities denominated in foreign currensias are ransiaied into surog using the exchangs rates of the Europeaan Cantral Bank at the
balance shest dale.

Calculation fommulas for key figures

Eguity ratio

| Balance shest balance wﬁﬁwmaﬁ receivaed

Equity including Sharsholder loans

Equity
whast balance - Advances received

Changes
Changed way of presenting o malch latest KILA ;5 opinion (nr 2056/2024) regarding advances received for 2024 as well ag 2023.
Tha row accruals and defarred income in the balance sheel has prior years included for projects the difference betwean what has bean invoiced bul not yal recognised.
For the financial statement of 2024 this row does not includs this. If the recievable, in the cases where the projects has been invoiced more then recognised,

el baan daducted from the accounts recelvable as wall as the acoruals and deferrad income.
If the receivable has been received as cash before year-end it is instead presented in advances received instead as prior years in acerusls and deferred income.,
The change is effecting the accounts recalvable as a decreasing effect of 1,5 MEUR {2023: 2,1 MEUR), the accruals and deferred income as a decreasing effect 2,3 MEUR
{20£23: 3,6 MEUR and the advances received as an increasing effect of 0,8 MEUR (2023: 1,5 MEUR). As a nel the by

glance sheel decreased on both sides with
{2023 2,1 MEUR). The change has been done in the consolidated balance sheet, consolidated cash flow and note 12,2
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pa to the income statement
1. Ravarnue

Geographical distribution
Scandinavia
Other countries

Armount recognized as income for the financial year and previous financial
years for projects recognized as revenue by percentage of completion but
not delivered to customers

Armnount not vet recognized as income for open projects

The share of turnover racorded as income acc
completion of the tolal turnover for the financial vear

2. Notes to the personnel
Average number of employees during the financial year

2.1 Management salaries and fees

CEOs and their deputies
Wembers of the board

The retirament age of the CECGs {5 determined in acocordance with oo

3. Depreciation and amortization

Depraciation according fo plan
Deprecation for consolidated goodwill

4. Other operaling expenses

Rents and leasing
Travalling expanzses
Markating expenses
External servicas

Othar staff expanses
(ther operaling expenses

5. Audit fees

Arrdit

ither audit fees
Tax consulting
Other services

B. Taxes

Income taxeas for the fiscal year
Income taxes from previous years
Change In deferred taxes

1.1.2024-31.12.2024

' 138 528

143 857

40 524

1.1.2024-31.12.2024

304

1.1.2024-31,12.2024

6559
&0

al amployment pension laws.

1.1.2024-31,12.2024

1.1.2024-31.12.2024

2 942
1 BE1

1.1.2024-31.12.2024

0
&4
U

1.1.2023-31.12. 2023

135 032

4834

139 866

03 171

41 188

111 957

1.1,2023-31.12.2023
412
1.1,2023-31,12,2023

951
al

1.1.2023-31.12.2023

1.1.2024-31.12.2024

1.1.2023-31,12.2023
2 943

1883

756

10
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1. Intangible assels, group
Advance Goodwill Consolidat Tolal
paymenis for &1 goadwil
Intangible agsels

Developma  Immalena immaterkal
nt cosls rights  rights, ERP

1000 ELR
Cost 1.1.2024 57 2870 3810 706 &0 & 431 45 857 58 874
Translation differences - | | 3
Additions
Disposaly
Reclassilications
Cost 31.12.2024

5231

3OS

Yy

Cumiulative amoriisation and impalment 1.1.2024 A58 -1 136 -2 1485 g3 0 5 431 ~38 BE5 44 876
Transkation differences b 2 b g g 26 A8
Cumtlative amordisation on dispogals and reclassifications G o § i { i ¥
Amoriisation «118 5 ~F 5 228 O g -4 216 & 854

Lumuinbve amorisation and mpainment 31,12.2024 581 «1 528 2 9485 A7 £ <& 431 34 746 <fai3 102

202

Carrying amount 31.12.2024 1 683 1 040 235 0
{arrying amount 31.12.2023 292 1834 1763 483 50

i
s
i
ik
ke
i
o
L

Eoodwll Naoative Total
7.1 Consolidated goodw goodwill

Cost 1.1.2024 48 330 -2 3749 45 051
Trarskation differances ~35 B 28
Additions i 0
Reclassifications { 0

Cost 31.12.2024 48 236 -2 313 4 822

Curnulabve amorization and imogirment 1.1.2024
Translation differences
Cumulative amaortization on dispo
Amartisation
Cumidative an

sals and reciagsifica

ent 31.12.2024

ortisation and impainm

Carrying amount 31,12.2024
Carrying amount 31.12.2023
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8. Tangible assels, group
Buildings and
siruciures

Land andd waler

1000 EUR
Cost 1.1.2024 150 8 202
Translation differences -1 -38
Additions 0 a9
Disposals
Reclassifications
Cost 31,12.2024

Curmedative amortisalion and impairment 1.1.2024
Translation differences

Cumulative amorlisation on disposals and reclassil
Amortisation
Cumtilative an

{

G ¥
sations ) 4

i

crtisation and impairment 31.12.2024 0

Carrying amount 31.12.2024 149 3 078
Carrying amount 31.12.2023 180 3179

Advarce Total

payments and
WOEK In progress

Cithar

fanginle
azselz

equipment

& 550 1228

| g
-3 ~38 }
389 193 {

12
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8. Investments, Group

Shares in entities consolidated  Other shares and Total

using the equity methed  equily interests

Cost 1.1.2024 . el 78 202

3

23

03

=

Cumulative amortisa i

Disposals 4 0 (
Share of profitfloss accounted for using the equity method .
Cumulative amortisation and impairment 31.12.2024 B 0 - -{82

S04

202

Carrying amount 31.42.2024 33 7 110

Carrying amount 3112 2023

9.2 Ownership In companies

Group companies

Saitex Group Oy (earlier Unisporb-Saliex Oy)

Saltex Oy

Kerko Group Oy

Saltex Infra Oy (earlier Unisport Infra Oy)

Saltex Sweden Holding AB (earlier Unisport Holding AB)
Saltex AB (earlier Simab Sport Ab)
Urigport Scandinavia ApS*
Unisport Scandinavia AS”

Saltex AS (earlier Unisport Sallex AS)

* Sold 31.1.2025

9.3 Associated companies
?ﬁﬂ m ""!; %ﬂéﬁgéﬁ% ﬁﬁ vﬁ«ﬂxﬁ& ﬁ?& :'r

Domicile
“aisinkl

Alajanvi

Forvoo
Fadazsjoki
Landskrong, Sweten

rusark

2024
Group
1
100
100
100
100
1o
100
fan
100
100

Group
ownership %
30

114

2023
Group
ownership %
100
104
100
100
140
160
100
100

2023

Group
ownership %
an

50

K Oy Pottis, Alajgvi 50

Trio Managemen! Solutions Bp z.0.0., written down according to the principls of prudence d

K Oy Poltis consolidated using the equity method.
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10. Racealvables

31.12.2024 31.12.2023

“Féx Eﬁﬂmgé . 2i7 25%
Other 16 18

ferred tax assets, group 31.12.2024 31.12.2023

was and lemporary differencas 164 138

1 bax assel has not been booked of the non-deductible pordion of interest on the Group's relaled parly loans
? ? Mﬁﬁﬁ mmf for the Danish subsidiaries wéﬁﬁm tax losses for 8,6 MEUR (71 MDKK) or for the Norweagian ‘33 0
MEUR (83 MNOK) worth of unused fax losses due to uncertainty of bei ng able to use them.
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11. Equity, group 31.12.2024
1000 EUR

Restricted equity

£

Share capital 1.1.
Share capital 31.12.

-

Restricted equity 3
Unrestricted equity

Unrestricted squity reserve 1.1. 25 705
Addition 0
Unrestricted equity resserve 31.12. 25 705

Retained earnings

Profit and loss from perious periods 1.1.
Change of translation difference

Adjustments o previous financlal years

Profit and loss from previous pericds 31.12.

Profit / loss for the period 4 269
Retained earnings 31.12 -50 768
Unrestricted equity «~35 D63

EQUITY -39 (60

31.12.2023

25 705

25705

-Gl 582
uﬁ:

0

<50 887
5 374
-6 261
=30 556

=30 553

Share of accumulated depreciation difference and tax-based provisions recognized in equity

31.12.2024

Retained eamings 3 677
Translation differences -86
Profit / loss for the period

31.12,2023

3812

15




Saltex Holding Oy
2T207T75-T

12, Liahilities
12.1 Liabilities that fall due later than five years 31.12.2024 31.12.2023

Convertible bond {(original capital 5 MELUR) £ 823 g 318
Cither lighilities 1o shareholgers a8 253 35 507

Convertible bond:

The loan pericd ends on a date separately approved by the Board.

The capital may be repaid only I, 88 a result, the company does not breach the
Inferest is 8% and is capitalized yearly, Subscriplion period ends 31,12, 2029,
The convertible bond has the right to exchange the bond's original capital for the company's aordinary shares pursuant to
Chapter 10, Section 1 of the Companies Act and to subscribe for them in such a way that the subscription price of the
ordinary shares is paid by offsetting the subscription price.

bank agresmeant terms,

12.2 Currant liabllities 31.12.2024 31.12.2023

Material items of other labilities

VAT liability 1128 744

Hefated to wages and personnel 386 508

(ther 07 __ 44
1822 | 1297

Maierial items of accrued liabilities 31.12.2024 31.12.2023
Wages and other social expenses o 444 4 814
Accruals for project revenue 1 o*
Other accruals 223 1278
7 662 6 088

31.12.2024 31.12.2023
12.3 Deferred lablities for appropriations 1 160 H45

12.4 Provisions 31.12.2024 31.12.2023

Warranly provisions 11486 1102
Provision for unprofitable confracts 470 145
Provision for tax 23 13

“currected way of presentin
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13. Collateral and contingent liabilities, Group
1000 EUR 31.12.2024

Liabilities secured by mortgages

Loan amount 20 568
All loans mature by 30.8.2023.

Business morigage 20 00
Mledged subsidiary shares, book valueg 114 564
Guaranices |
Other {cash deposit)

Other mortgages 20270

The Group companies are jointly and severally liable for the entire amount of debt.

Guarantees given on own behalf
Guarantees 8874

Leasing liabilities
Current lease liabilities 855
Lease liabililies maturing in 1-5 years

TOTAL 2099

Current rental liahilities
Current rentzl llabiliies bRy

e . $ i) e Y

COther liabilities
Credil card liability 0

Other off - balance sheet liabilities
The financial loans include covenant terms. The special terms agr
company s ESITDA and liqudily. Bre
The covenanis were met 31.12.2024, The [
repayment plan. In addition, the groups loa
sale of the Indoor business. Outstanding of the bank loans Is under 1 MEUR per 31.1.2025.

ans are due during 2025 and prasented in the ba

Notes to hedging derivatives

Interast rate hedging

The value of the underiving assel 14 115
Valus 324

Currancy forward confracts
Value -&
The valua of the underlying asset 754

41122023

24 711

20 000
140 170
2 223
20 394

g 003

sed in the financial statements on 31.12.2024 relate to the
sking covenants can increase the cost of inancing or lead to the refinancing of loans.

lance sheel accord
ns were paid back for the biggest par already at 31.1.2028 in connection with the

ing to the

16 287
B42

b&0
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14. Notes on related to close clrcle tra
1000 EUR

The following gsignit

cant fransactions with related partia

311220243

Board membars and their related partie

21812
1753
.

Loans received and capilalized infterest
Interast for the financial year
Furchases of services

The loans consist of converdible bord loans and sharsholder lnans, The rms of the convertible loand can be found in the note 12.1.
Both loar ¢ ooty than bank loans. 1.8 MEUR vendor loan has an interest rate of 3 % but the rest has an irderest rate of 8%,

g have g lowe
The salaries and fees of the moembars of the Board of Directors and the President and CEQ are presented in Nole 2.1,

15, Other notes informsation

15.1. Slgnificant events during the fiscal year

The campany has separated (carved out) 1.8.2024 the Cutdoor business in Norway and Denmark and 1.9.4024 In Bwedan through
assel transfers. In Morway the Outdeor business was carved out fram the company Unisport Scandinavia AS to the company

Saltex AS. In Denmark the Outdoor business was carved out from the company Scandinavia ApS 1o a newiy registered branch
under Saltex Oy, (Sallex Oy Danmark, branch of Saltex Oy, Finland). In Sweden the Quldaor buginess was carved out from the
company Unisport Sverige AB fo the company Saltex AB [earlier named SIMAB Sport AB) and the small porti

Hnn of Indoor business
in Saltex AB was carved out to Unisport Sverige AB. None of these fransaction have an effect on the consolidated figures,

During the fall of 2024 a branch was also registered in The Netherlands under Saltex Oy (Saliex Oy, Duteh Branch).

An T-sysbem carve oul was alzo conducted in Decamber of 20024 whars the Ir
fad flguras in 2024,

This did not neither have impact or the consa g

cdaor business was given own Coples af the financial systems.

gal as well as the 1T-system carve oul was the sale of the Indoor buisiness in the beginning of 2025,

The reason for the le

15.2. Significant events after the ending of the fiscal year

nes was Unisport-Saltex Group Oy.

name of the company was registered 20.1.2025 and s now Sallex Holding Oy, The old nar

Accent Equity bought in the indoor business ransaction 21.1.2025 Saltex (Group Oys 100 Y% owr
Lnisport Scandinavia AS and Unisport Scandinavia ApS, Accent Equity aleo bought 31.1.2025 Saltex Sweden Holding ABls 1009
owned shares in Unisport Sverige AB. (Saltax Greoup Oy owns Saltex Sweden Holding AB 100%).

The consolidated sales profit from the ransaclion was ca 8,8 MELIR,

ed shares in the company Kerko Group Oy,

18
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o Note 1.1.2024-31.12.2024

statement, parent

Other operating expanses -20 505,08

OPERATING PROFIT [LDS5) -20 585,00
Finance income and expanse
Other interest and finance incom
COther interests and finance income, intermnal
Interests and other financial expenses
Interests and other financial expenses, externa -3 252 084 44 -3 188 084,
PROFIT (LOSS) BEFORE TAXES 08 679,53
Appropriations
Group contribution 0,00

PROFIT / LOSS FOR THE PERICD -3 208 679,53

1.1.2023-31.12.2023

64 000,00
64 000,00
-3 012 866,31
-3 012 886,31

- 532,20

-2 532,20

-2 948 866,31

-4 851 388,51

0,00
.2 951 398,51
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Balance sheet, p
1 EUR

ASSETS
NON-CURRENT ASSETS
Investments
Inwastments in Group companies
HON-CURRENT ASSETS TOTAL

GCURRENT ASSETS
Naorn-curment receivables

Non-current internal receivables
Current receivables

Curraent internal receivables
Cash and bank
GURRENT ASSETS TOTAL

ASSETS

20

Note 31.12.2024 31.12.2023

526,05 53 888 526,05
53 888 526,05

16 53 BBR
53 888 526,05

17.1 2 286 000,00 2 986 000,00

2 303 000,00 2 239 000,00

5 135 545,99

59024 072,04 ___ 58980758,35




2720775-7

EGUITY
Share capital
Unresiricted equily reserve
Retained earnings

Profittloss for the period
EQUITY TOTAL

LIABILITIES

MNon-current liabilities
Convertible bonds
Shareholder loans

Lurrent liabilities
Trade payables

Accruals and deferred income, external

LIABILITIES TOTAL

L]

ABILITIES A

MND EQUITY TOTAL

Note 31.12.2024

2 500,00
25 704 986,94
-8 560 344,09
-3 208 679,53

6 823 039,17
18 38 262 538,43

30,12
0,00

13 948 463,32

40 075 578,60

30,12

45 075 608,72

58 024 072,04

31.12.2023

2 500,00
25 704 986,94
-5 598 945,58

-2 951 398,51

6 316 452,06
35 807 082,40

17 157 142,85

41 823 534 46

81,04

41 823 615,50
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16, Investments, parent

Cost 1.1.2024
Anditions
Coat 31.12.2024

Carrying amount 31.12.2024
LCarrving amount 31.12.2023

16.1 Ownership in companies, parent

Group companias
Saltex Group Oy (earlier Unispori-Saltex Oy}

17. Recelvables, parent
17.1 Long-term recelvables

Receivables from companies in the same group
CHher receivables

Long-term recelvables fotal
17.2 Shortterm receivablas

Receivables from companies in the same group
Dther recevables

Short-torm recaivables total

Damicile
Helsinki

Shares in companies of
tha same group

53 888 526,05

(4,00

b3 BAH 526 05

53 BEB 526,05
&3 688 528,05

2024
Parent ownership %

100

31122024

2 286 000,00
2 286 000,00

31122044

2 303 000,00

2 303 080,60

2023

Parent ownership %

100

31.12.2023

2 286 000,00

2 286 000,00

31.12.2023

2 239 000,00

2 238 000,00

24
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Saltex Holding Oy
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18. Equity, parent
1EUR
Restricted equity

Share capital 1.1.
Share capital 31.12.

Restricted aquity
Unrestricted equity
Unresiricted squily reserve 1.1.

Issue of shares
Unrasiricted aquily reserve 31.12.

Hetained samings 1.1.
Hetained earnings 31.12.
Profitlloss for the period
Unrestricted equity
EQUITY

Distributable unrestricted aquity

The irwvested unrestricted sgquity fund

31,12.2024
2 500,00
2 500,00

2 500,00

25 704 986,94
0,00
£5 704 986,94

-8 550 344,09

-3 208 679,53
13 945 963,32
13 948 463,32

31.12.2024

-8 550 344,08
-3 208 679,53

_ 45 704 986,94

31.12.2023
2 500,00
2 500,00

2 500,00

&5 704 986, 54
0,00
25 704 986,94

-2 951 398,51
17 154 642 85
17 157 142,85
31.12.2023

-a o958 945 58

-2 951 398,51
25 704 986,94

17 154 642,85

23
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Saltex Holding Oy
2720775-7

Liahility notes

19. Long-term liabilities

Liabilities that fall due later than five years

1 EUR
Corvertible bond
Sharehplder loans

31.12.2024
6 823 038,17

38 252 538,43

31422023
B 318 452,006
35 507 082 40

24
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Saltex Molding Oy
2207075-7

20, Collateral and contingent Habilities, parent
1 EUR 31.12.2024 31.12.2023

Deposits and guarantses given on behalf of companies belonging to the same group

Book walus of pledged subsidiary shares 53 B8E 526 53 BB 526

21, Other notes, parent 12,2024 31.12.2023

Mumber of shares, ordinary share 2o B9bH 1568 25 845 1549
MNumber of shares, A-share 1 1

Total number of shares 25 895 160 25 895 160

Each ondinary share carries one (1) vole and each A share carries 10,000,000 votes,
The A share doas not entitle to any distribution, dividend or olher payments, Distributions of assets, dividend payments
and other payments are made




Saltex Holding Oy
2720775-7

Dividend proposal
The parent company's loss for the financial yearwas EUR -3 208 879,53, It is proposed to the Annual General Meeting that the
loss be recognized in retained earnings and that no dividend be distributed,

Ffnancial statement signatures
ol

Rune Martini
Chairman of tha board GEC Member of the board

Olotf Banden Edward Enckall
Member of the board Member of the board

Audit signature

A report on the audit has been issued today.

Helsinki | 2025

FricewaterhouseCoopers Uy
Authorised Public Accountants

Authorised Public Accountant {KHT)
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What we have audited

We have audited the financial statements of Saltex Holding Oy (business identity code 2720775-7) for the
ﬁmmiﬁi Mmd 1 January — 31 Demmw 2@2 The financial statements comprise the consolidated balance
ﬁhwt stm%mem mgh 5 nt an mt@s to ih% ﬁmanmal Smmmanm as well as the parent

A -

ice with good auditing practice in Finland. Our responsibilities under good

auc@&téng %m @%@gmbmﬂ in the Auditor's Responsibilities for the Audit of Financial Stammemﬁ

section of our report.
We believe that the audit evidence we have obtaine
opinion.

a basis for our

d is sufficient and appropriate to provide

Independence

the ethical
land and are relevant to our audit, and we have fulfilled our other ethical

€ t company and of the group companies in accordance with
icable in Fin

Smtntg

The Board of D cl Di Ible for the preparation of financial statements thal
give a true and fmr W%w in ammdmm Wlth the Iawg md mgmamnﬁ governing the preparation of financia %
statements in Finland and comply with statutory requirements. The Board of Di

irectors and the Managing D
are also responsible for such internal control as they determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Di . Sp
assessing the parent company’s and the group's abili W ‘fﬂ mmm@ as a gmn; ONCE m; dimlm ng, as ap}p}lmai-
matters relating to going concern and using the going concern basis of accounting. The financial statements are
prepared using the going concern basis of accounting unless there is an intention to liqui

or the group or to cease operations, or there is no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Fi

Our objectives are to obtain reasonable assurance about whether the
from matenal misstatement, whether due to fraud or e

financial statements as a whole are free
rror, and to Issue an auditor's report that includes our

PricewaterhouseCoopers Oy, Authorised Public Accountants, P.O. Box 1015 (Itimerentori 2), FI-oo101 HELSINKI
Phone +358 20 787 7000, www.pwe.fi

Reg. Domicile Helsinki, Business [D o4
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Gplﬁlﬂﬂ «Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with good auditing practice will always detect a material misstatement when it exists. Misstatements

7 can arise from fraud or error and are considered material if, individually or in the aggregate, they could
&  reasonably be expected to influence the economic decisions of users taken on the basis of these financial

)
statemen tﬁ

04090

071

ictice, we exercise professional judgment and maintain

As part @f an audit in accordance with good auditing prac
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit pmmcju res responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatem

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

resulting
intentional omissions, misrepresentations, or the override of internal control.

ent

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

parent company's or the group’s internal control.

¢« FEvaluate the appropriateness of accounting policies used and the reasor
and related disclosures made hy management,

mmmd to umt& or mndmma thm mayf -ﬁ;as;t Si nmmm dwm on the pamm mmpany S or th% gmup 'S &bmty
fo continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the parent company or the

group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events so that the financial

statements give a true and fair view.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the group as a basis for forming an opinion on the group
inancial s ents. We are responsible for the direction, supervision and review of the audit work performed

We communicate with th harg . _ ] other n e plannec _
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
identify during our audit.

Other Information

The Board of Directors and the Mmagmg Dgrmtm are responsible for the other information. The other
information comprises the report of the Board of Directors.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit, or otherwise appears to be materially misstated. Our responsibility also includes
g pared in compliance with the applicable

provisions.

In our opinion, the information in the rep
financial statements and the report of the
provisions.

Board of D

If, based on the work we have performed, we conclude that there is a material misstatement of the report of the

Board of Directors, we are required to report that fact. We have nothing to report in this regard.

Helsinki

PricewaterhouseCoopers Oy
Authorised Public Accountants

i

Karsten Westerling
Authorised Public Accountant (KHT)




