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Arsredovisning for

Skruvia Holding AB

Rékenskapsaret
2023-01-01 - 2023-12-31

Faststallelseintyg

Undertecknad styrelseledamot i Skruvia Holding AB intygarhdrmed dels att denna kopia av
arsredovisningen verensstammer med originalet, dels att resultat- och balansrakningen faststallts pa
arsstamma 2024-06-30 . Stamman beslutade ocksa att godkanna styrelsens férslag till
resultatdisposition.
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Forvaltningsberiattelse

Styrelsen for Skruvia Holding AB, 556897-9578, med sate i Stockholm far harmed avge arsredovisning
for 2023.
o5
e _ o
o Allmant om verksamheten _
g:; Bolaget ager och- forvaltar fast egendom och aktier 1 dotteriéretag.
L‘Zﬂ Agarférhalianden
e Bolaget ar dotterforetag till AS "P2H Capital”, 41203063090, Lettiand, som upprattar
koncernredovisning.

Utveckling av féretagets verksamhet, resultat och stallning ~ Belopp i kkr
, 2023-12-31  2022-12-31 2021-12-31  2020-12-31 2019-12-31
Nettoomsatining~ 2731 11468 9310 1600 2600
Balansomslutning 40 554 50 424 44 181 26 331 26 416
Arets resultat 1 931 16 685 15282 669 3743

Eget kapital

Aktie-  Balanserad Arets
_ R ~ kapitat  vinst _ vinst
T P —~—28.000 60775 T8 551580
Utdelning -20 000 000
Omforing av féreg ars vinst 16 684 881 -16 684 880
Arets resultat 1930651

Vid drets siut 50000 14792605 1930 651

Forslag till disposition av foretagets vinst
Styrelsen foreslar att till f6rfogande staende vinstmedel, 16 723 255 kronor, disponeras enligt féljande:

_.. DBeloppikr
— 5723555

Summa 16 723 255

Vad betraifar foretagets resuitat och stélining i 6vrigt, hanvisas till efterfGljande resuitat- och
balansrakningar med tillhérande noter.

" Bignerat 2024-06:19 14013 UTC Oneflow 1D 7793694  Sida 2 /14



Skruvia Holding AB 2(10)
556897-9578

Resultatrdkning o -
Belopp i kr Not 2023-01-01-  2022-01-01-
_2023-1231  2022-12-31

. Nettoomséttning 2731025 11467500
X 2731025 11 467 500

G Rirelsens kostnader o
: Ovriga externa kostnader _ -19 530 -19 771
Avskrivningar av materiella anldggningstiligangar . _-206568  -298358

) Rorelseresulfat 2 504 927 11 149 371

14 ‘?{i :

-'hl'." e

IATAN

Resultat fran finansiella poster

Intakter fran andelar i Koncernforetag - O
Ovriga ranteintakter och liknande intakter 574 908 201 450
Rantekostnader och liknande kostnader =210 481 =111 523
Resultat efter finansiella poster 2869354 21239298
Bokslutsdispositioner ’ -391938  -2814 800
Resultat fore skatt 2477416 18 424 498

Skatt p4 arets resultat . SITEE o T

10 000 000

oy O B

Arets resultat

Oneftow iy /93094  Bsida 3+ 14
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Balansrdkning -
geloppiar ...
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Anlédggningstillgangar
Materiella anlaggningstillgangar

Byggnader och mark |
Inventarier, verktyg och installationer

Finansiella anldggningstillgangar

Andelar | koncernforetag

Summa anidggningstillgangar

Omsittningstillgangar

Kortfristiga fordringar
Fordringar hos koncernféretag
Ovriga fordringar

Kassa och bank

Summa omséttningstillgangar

SUMMA TILLGANGAR

& Signerat 2024:06 19 114013 UTC
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17 074 000

14 844 182

14 972 036

5934 325
20906 361

40 554 064

2 714 699
- B55&72
2573703 2780271
17074 000
17 074 000

25068 946
4

- 50424 210
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Balansrékning
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EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital _
Aktiekapital (500 aktier) 50 000 50 000

750000 50000

Fritt eget kapital

Balanserad vinst eller {6rlust 14 792 605 18 107 724

Arets resultat 1 930 651 16 684 880
16 723 256 34 792 604

Summa eget kapital T 16773256 34 842 604

Obeskattade reserver __ .
Periodiseringsfonder 12 7259 786

7 259 786 6 867 848

Avsittningar

Uppskjuten skatteskuld 223 23
223 223

Langfristiga skulder 13
Ovriga skulder till kreditinstitut | 2830 846 3399 1/8
2 835 846 3399 178

Kortfristiga skulder

Skulder till kreditinstitut 13 563 332 563 332
Skatteskulder 1043 871 2411060
Ovriga kortfristiga skulder 2 866 875 2 327 500
Skuld till koncermnféretag o 9200 000 o
Upplupna kostnader och férutbetalda intékter , 10875 12465

13 684 953 5314 357

SUMMA EGET KAPITAL OCH SKULDER T 40554 064 50 424 210

o Signerat 20271 0649 14013 UTC Oneflow ID 7793694  Sida 5 /14
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Noter

Not 1 Redovisningsprinciper
Belopp 1 kr om inget annat anges

Allmanna redovisningsprinciper
_Arsredawsnmgen har uppréattats i enlighet med arsredovisningslagen och Bokforingsnamndens

allménna rad BFNAR 2012:1 Arsredwtsmng och koncernredovisning (K3). Redovisningsprinciperna ar
oféréndrade | jamfdrelse med féregaende ar.

Vérderingsprinciper m m
Tillgangar, avsatiningar och skulder har varderats utifran anskaffningsvérden om inget annat anges
nedan.

Leasing
Det finns e] nagon operationell leasing i bolaget.

Intdkter

Det infléde av ekonomiska férdelar som féretaget erhallit eller kommer att erh é’ll{a;, fér egen rakning
redovisas som intékt. Intakter varderas till verkliga vardet av det som erhallits eller kammer att
erhallas, med avdrag for rabatter.

Materiella anlaggningstiligangar

Materiella anlaggningstiligdngar redovisas till anskaﬁnmgsvarde minskat med ackumulerade
avskrivningar och nedskrivningar. | anskaffningsvardet ingar forutom inkopspriset &ven utgifter som ar
direkt hanforliga till forvarvet.

Tillkommande utgifter

Titlkommande utgifter som uppfyller t|llgangskr1tenet raknas in | tillgangens redovisade varde. Utgiiter
for I6pande underhall och reparationer redovisas som kostnader nar de uppkommer. Fér vissa av de
materiella anlaggningstillgangarna [byggnader] har skilinaden | forbruknlngen av betydande
komponenter beddmts vara vasentlig. Dessa tillgangar har darfor delats upp | komponenter vilka skrivs
av separat.

AvsKrivningar

Avskrivning sker linjart dver lillgangens berdknade nyttjandeperiod eftersom det aterspeglar den
forvéantade forbruknmgen av tillgangens framtida ekonomiska fordelar. Avskrivningen redovisas
som kostnad | resultatraknmgen Hansyn har tagits till berdknat restvarde, faststallt vid
anskaffningstilifidllet i da radande prisniva.

Materiella anldggningstillgangar - _ - o o Ar
Byggnader
Stammar och ventilation 30
K&K och dusch 30
Tak 50
Stomme och fasad ("6vrigt") 80
Inventarier, verktyg och installationer 10

4 Signerat 2024-06-19 11.40:13 UTC Oneflow (D 7793604 Sicdda & - 14
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Finansiella tillgangar och skulder
Finansiella tillgangar och skuider redovisas i enlighet med kapitel 11 (Finansielia instrument varderade
utifran anskaffningsvardet) i BFNAR 2012:1.

Fmansrella mstrument som redowsas x baiansraknmgen mkluderar vardepapper kundfmdrmgar och

b@laget bllr part i mstrumentets avtalsmassua wllkar

Nedskrwnmgspr@vmng av finansiella anlaggmngstillgangar
Vid varje balansdag beddmer bolaget om det finns nagon indikation pa nedskrivningsbehov i nagon av

de finansiella an!aggn:ngstlllgangama Nedskrivning sker om vardenedgangen bedéms vara
bestaende. Nedskrwnmg redovisas i resultatrakningsposten Resultat fran 6vriga vardepapper och
fordringar som &r anfaggningstillgangar. Nedsknvmngsbehevet provas individuellt for aktier och
andelar och ovriga enskilda finansiella anlaggningstillgangar som &r vasentliga.

Kundfardnngar och ovnga fordrmgar

itransaktlanskostnader

Kvittning av finansiell fordran och finansiell skuld

En finansiell tillgang och en finansiell skuld kvittas och redovisas med et nettobelopp i
balansrakningen endast da legal kvittningsratt féreligger samt da en reglering med ett nettobelopp
avses ske eller da en samtida avyitring av tiligangen och reglering av skuiden avses ske.

Skatt
Skatt pa arets resultat i resultatrakningen bestar av aktuell skatt och uppskjuten skatt. Aktuell skatt &r

inkomstskatt for innevarande rékenskapsar som avser arets skattepliktiga resultat och den del av
tidigare rakenskapsars inkomstskatt som @nnu inte har redovisats. Uppskjuten skatt ar inkomstskatt

for skattepliktigt resultat avseende framtida rékenskapsar till f6lid av tidigare transaktioner eller
hédndelser.

Uppskjuten skatteskuld redovisas fér alla skattepliktiga temporara skilinader, dock inte fér temporara

skilinader som harrdr fran forsta redovisningen av geedwﬂ! Uppskjuten skattefordran redovisas for

avdragsgilia temporéra skilinader och fér mcajllgheten att i framtiden anvanda skattemassiga
underskottsavdrag Varderingen baseras pa hurdet redovisade virdet f5r motsvarande tillgang eller
skuld ft)rvantas atemnnas respektwe regleras Beloppen baseras pa de skattesatser och skatteregler

Not 2 Uppskattningar och beddmningar

Bolaget gor uppskattningar och bedémningar om framtiden. De uppskatiningar for
redovisningsandamal som blir féljden av dessa kommer, definitionsmassigt, séllan att motsvara det
verkllga resultatet De uppskattmngar och antaganden som mnebar en nsk fc:r Justenngar i redovisade

Andel dotterforetag

Vardet pa andelar i dotterforetag bedoms lopande utifran datterbalagets atervinningsvarde. Om det
finns indikationer pa att verkligt varde understiger bokfart varde s& skrivs andelarna ned till detta varde

o' Signerat 2024-06-19 14013 UTC Oneflow ID 7793694 Sida 7 14
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Not 3 Anstallda och personalkostnader |
Bolaget har ej haft nagra anstallda och nagra l6ner har e uthetalats.

Not 4 Resuitat fran andelar i koncernféretag
_ 2023-12-31

7(10)

2022-01-01-
2022-12-31

U'tdelmng e e W -
Summa -

Not 5 Rénteintakter och liknande resultatposter -
2023-01-01-
_2023-12-31

10000 000

2022-01-01-

22572

Not 6 Riantekostnader och liknande kostnader
2023-01-01-
2023-12-31

Rantekostnader, ovriga
summa

210 481

Not 7 Bokslutsdispositioner

' 2023-01-01-
2023-12-31

e

Periodiseringsfond, arets avsattning
Periodiseringsfond, arets aterféring

- 201446
4
201 450

2022-01-01-
2022-12-31
-2814 800

summa 391938

' 2023-01-01-

.2.814 800

2022-01-01-
2022-12-31

S R R TN R L

Aktuell skattekostnad 546 765
Uppskjuten skatt

Avstamning av effektiv skatt
2023-01-01-

1739618

1739618

2022-01-01-
2022-12-31

R R 4 TEPT i __ " . ” . s : : ; .

Restiltat fore skatt

Ej avdragsgilla kostnader
Ej skattepliktiga intakter

+/ Signerat 2024-06-19 1040113 UTC

20,6

2023-12-31

2 869 354

591 087

3 227

214

27 447

Procent

.:-?D:1r 6

Belopp
18 424 498

3795 446

-2 060 001
4173

-1 739618

Oneflow ID 7793694
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Not 9 Byggnader och mark

Ackumulerade anskafiningsvarden
-Vid arets borjan

Vid arets slut

Ackumulerade avskrivningar

Vid arets borjan

-Arets avskrivning

Vid arets slut

Redovisat virde vid arets slut

Varav mark

Ackumulerade anskaffni ngsvarden
Redovisat virde vid arets siut

2023-12-31

4062392
4 062 392

-1 347 693

_ -140996 _
1488689  -1347 693

2573703

461746

AckumuferaWWarden
-Vid arets borjan

Ackumulerade avskrivningar
-Vid arets bérjan
-Arets avskrivning

Redovisat virde vid arets slut

Not 11 Andelar i kon _c;emfﬁreftafg

Ackumulerade anskaﬁnlngsvarden
-Vid arets borjan

Redovisat vérde vid arets slut

TP AT

1573 625

-1 508 053
-65 972

17 074 GO0
17 074 600

8(10)

4 062 392

4 062 392

-1 206 697
~140 996

2 714 699

461 746

' el ot~ o P

461 746

1573625

1573 625
1573625

-157 362

1573625 1508053

65572

17,074 000

17 074 000

Specifikation av moderféretagets innehav av aktier och andelar i koncernforetag
Agarandelen av kapitalet avses, vilket dven éverensstdmmer med andelen av résterna for totalt antal

aktier.

Antal- Kapital
Dotterféretag / Org nr/ Séte andelar andeli %

Rastrétts
andel i %

Redo vfis_at.
véarde

- 2022-12-31

Skruvia AB, 556069-8366, Lessebo ' ~ 5000 100

okruvia AB, 556069-8366, Lessebo

o Signerat 2024.06 19 114013 UTC

100

Eget kapital

25 674 214

Resuitat
4 562 264

Cineflow {3 7793694

17074000
17 074 000

Sida 97 14




Periodiseringsfond, avsatt vid beskattningsar 2017

Periodiseringsfond, avsatt vid beskattningsar 2019
Periodiseringsfond, avsatt vid beskattningsar 2020

Periodiseringsfond, avsatt vid beskattningsar 2022

smerssm forfaller _ﬁm,ézzfan ett och fem ar fran balansdagen

For egna skulder och avsatiningar

Borgenstorbindelser till forman for dotterforetag

s Signerat 2024.06.19 1140:13 UTC

Skruvia Holding AB
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Not 12 Periodiseringsfonder

9(10)

2022-12-31

Periodiseringsfond, avsatt vid beskattningsar 2018 528 670

288 608
Periodiseringsfond, avsatt vid beskattningsar 2021 22
2814 800

874 000

Periodiseringsfond, avsatt vid beskattningsar 2023

Ovriga skulder till kreditinstitut -
Skulder som forfaller senare é&n fem ar fran balansdagen
ivriga skulder till kredltinstitl.it

2253328

Ovrlga skulder ts!i kredltlnstltut 563 332
Totalt 3 399 178

Not 14 Stilida sdkerheter och eventualférpliktelser

Stillda sdkerheter

Fastighetsinteckningar 3 200 000
Pant i aktier

Summa stallda sakerheter

Eventualfdrpliktelser
2023-12-31

Not 15 Koncernuppgifter

531 108

2222 600

582 518

_ 2023-12-31

20 274 000

— S I

531 108
288 608
2222 600
2 814 800

6 867 848

2022-12-31

2253 328

3 962 510

3 200 000

20 274 000

2022-12-31_
12 000 000

Foretaget &r m@derforetag men med hanvisning till undantagsreglerna i érsredawsmngslagen
7 kap 2§ uppréattas ingen egen koncernredovisning. Det dverordnade moderféretaget AS "P2H

Capital”, 41203063090, Lettland, uppréttar koncernredovisning.

Av moderforetagets totala inkop och forsaljnmg matt i kronor avser 0% (0%) av inkdpen och 100%
(100%) av forsaljningen andra foretag inom hela den foretagsgrupp som foretaget tilihér.

Oneflow 1D 7793694

~ 482062
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556897-9578
Underskrifter

Stockholm, den dag som framgar av var digitala underskrift

Johan Cederlund Mans Nermark
Styrelseordforande Styrelseledamot

Aleksandrs Pulkis Arturs Pulkis
Styrelseledamot Styrelseledamot

Elina Pulke
Styrelseledamot

Var revisionsberattelse har [dmnats den dag som framgar av var digitala underskrift
Ohrlings PricewaterhouseCoopers AB

Henrik Boman

o Signerat 202406191140 13 UTC Oneflow ID 7793694 Sida 11714




Delta gare

JOHAN CEDERLUND Sverige

Namnreturnerat fran Svenskt BanklD: Nils Johan Cederund
Personnurmmer feturnerat fran Svenskt BankiD: 197012090093

Johan Cederlund

johan.cederiund@lotorp.com
+46708143147

MANS NERMARK Sverige

Signerat med Svenskt BankiD

ok il 5 3

Namn returnerat fran Svenskt BanklD: Mans Wicktor Nermark
Personnummer returnerat fran Svenskl BankiD: 196809164996

Mans Nermark
mans.nermark@lotorp.com
+A46705274070

Namn returnerat frén SmartiD: ALEKSANDRS PULKIS
Personnummer returperat fran SmartiD; PNOLV-A30657-10947
Fodelsedatam returnerat fran SmartiD: 1957-06-13

Aleksandrs Pulkis
granits@granitsdv

+371 29484507

ARTURS PULKIS Lettland

Signeral med SmartiD

. B ol e 1 [y
aljpyeadarabiealy'C el o WP iy W lukille’

Parsonnummer returnerat frdn SmartiD: PNOLV-061287-10923
Fadelsedatum returnerat fran SmartiD: 1987.12-06

Arturs Pullds

arturs.pulkis@gmail.com
+3712643620%9

i - 5 T 4 ey b e i paper :

2O248-06-18 15:28:13 UTC

et g o PO T

Datum

Leveranskanal; Expost

Datum

 Leveranskanal: E-post
P-adress: 94.234.88,190

2024-06-18 065145 UTC

Datum

Leveranskanal E-post

24-06-19 06:47:47 UTC

. ot LR Pt wla | LB

Datum

LeveranskanalE-post
IP-adress: 213.100.180.63

Oneflow D 7793694 Sida 13
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ELINA SAKELA Lettland

Signerat med SmartiD

Namn returnerat fran SmartiD: ELINA PULKE
Parsonnumimet téturnerat fidn SmartiD: PNOLVY-240588-12754
Fodalsedatum returnierat fran SmartiD; 1988-05-24

Elina Sakela
elina.sakela®@gmail.com
137126525658

HENRIK BOMAN Sverige

Signerat med Svensict

Namn returnerat fran Svenskt BankiD: Henrik Nils Gunnar Boman
Personnummer returnerat fran Svenskt BankiD; 197409030080

Henrik Boman
hanrik.boman@pwe.com
+46709294065.

o7 Signerat 2024-06-19 11 40.13 UTC
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Leveranskanal: E-post
Peadress, 78.84.180.4%

2024-06-19 1:40:13 UTC
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Datum

iP-adress: 62.119.65.134
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Revisionsberittelse

Till bolagsstdmman | Skruvia Holding AB org.nr 556897-9578
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Rapport om arsredovisningen
Uttalanden

Vi har utfért en revision av arsredovishingen for Skruvia Holding AB for ar 2023.

-vasentiiga avseenden rattmsande blld av Skruvna Haldmg ABS fmanslella stalinmg per den 31 dacember 2@23
och av dess finansiella resultat for aret enligt arsredovisningslagen. Foérvaltningsberattelsen &r férenlig med
arsredovisningens 6vriga delar.

Vi tillstyrker dérfor att bolagsstdmman faststéaller resultatrékningen och balansrakningen for Skruvia Holding
A ".;

Gru:nd for uttalanden

ansvar enhgt dessa standarder beskms narmare | avsmttet Rewsams ansvar. Vi ar abemende i fc:rhaliande tilk
Skruvia Holding AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt dessa
krav. o |

Vi anser att de revisionsbhevis vi har inhamtat ar tilirackliga och dndamalsenliga som grund for vara uttalanden.

_[S}tyre!seng ansvar

.....

verksamheten och att anvanda antagandet em fartsatt di‘lﬂ Antagandet om fn:msatt dnft ta!lampas dock mte om
styrelsen avser att likvidera bolaget, upphdra med verksamheten eller inte har nagot realistiskt alternativ till att
gdra nagot av detta.

Revisorns ansvar

Véra mél :":ir a'tt' uppné en rim‘lig grad av si‘a‘kerhet om humvi’da érsredwi‘aningen sOM. he’lheft'inta inna’héil;ear

rewsmnsberattelsa som mnehaller vara uttalanc{en lelig sakerhet Ar en hag grad av sakerhet men ar ingen
garantt fc:r att en remswm som’ utfms enllgt ISA ach gﬁd rews:onssed I Sver:ge alitfd kcmmer att upptaaka en

som anvandara fattar med gmnd i arsredawsmngen

En yiterligare beskrivning av vart ansvar f6r revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www revisarsinspektionen.sefrevisornsansvar. Denna beskrivning dr en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utéver var revision av arsredovisningen har vi dven utfort en revision av styrelsens forvaltning fér Skruvia
H'c;;lding AB for ar 2023 samt av O r-s’ljaget till dis p-c;s.jtiﬂnerrbetrﬁﬁiafnde bolagets vinst eller fariust.

_s_tyre;ls_en_s [edamratar _ansvarsfnha_t for .fa-kae,n.skaps_ar et
Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs nérmare avsnittet
Revisorns ansvar. Vi 8r oberoende i forhallande till Skruvia Holding AB enligt god revisorssed i Sverige och har

| Svrigt Tuligjort vart yrkesetiska ansvar enligt dessa krav.

S St T YA mmmmmm ﬁm MM T *n.-:-!u m-m:-c-:' m#mmﬁﬂwmwmmm Mmm‘? P _1-',.{..-.f.v-'s.-‘.?F_:r.‘.'hj".fr_-'.'-'_aff.v.';':ﬂ@*fh'f?;".v&_'.ﬁﬁ{ﬁﬂﬁﬂﬁﬁxW:Wﬂmwwj m&mﬁmﬂmmﬁfmn"m
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Vi anseratt de revisionsbevis vi har inhamtat &r tillrackliga och &ndamalsenliga som grund for vara uttaianden.
Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller {orlust. Vid
forslag tilt utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med hansyn fill
1 de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,

.‘::i""f'; konsolideringsbehov, likviditet och stallmng i Ovrigt.

e

'f..m,f Styrelsen ansvarar {or bolagets organisation och férvaliningen av bolagets angelagenheter. Detta innefattar

= bland annat ait fortlépande bedtma bolagets ekonomiska situation, och att tilise att bolagets organisation &r

e utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angelagenheter i dvrigt kontrolleras
E}! pé ett betryggande sétt.

ey

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vért uttalande om ansvarsfrihet, &r aft inhamta
revisionsbevis for ait med en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende:

¢ foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan {Granleda
ersattningsskyldighet mot bolaget, eller

« pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av férslaget till dispositioner av bolagets vinst eller fériust, och darmed vart
uttalande om detta, &r att med rimlig grad av sdkerhet badéma om forslaget dr forenligt med aktiebolagsiagen.

Rimiig sakerhet aren hog grad av sakerhet, men ingen garanti for att en revision som utidrs enligt god
revisionssed i Sverige alltid kommer att upptédcka atgarder eller férsummelser som kan féranleda
ersattnmgsskytdtghet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller foriust inte ar

forentigt med akliebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspekiionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning dr en del av revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska signatur

Henrik Boman
Auktoriserad revisor

o Signerat 20240619 11 3918 UTC Oneflow 1D 7806973 Sida 2/ 3
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Information about the parent company of the group
Name of company GRANITS

Legal status of the company Limited Liability Company

Registered in the Commercial Register 15.09.2003
Address Saaremaas street 3a, Riga, LV-1005

The main tvpes of activities of society Manufacture of locks and hinges NACE?2

Board
Member of the Board Arturs Pulkis, in office from 09.08,2018,
right to represent separately

Member of the Board Aleksandrs Pulkis, in office from

Parent company JSC "P2H Capital”, reg. nr: 41203063090,
Saaremaas street 3a, Riga, LV-1005
Activities of holding companies NACE
64.20 share 1n capital 80%

The annual report was prepared by Chiet Accountant Julia Kaminsky
Reference year 1 January — 31 December 2023

Name and address of auditor SIA "Sandra Dzercle un Partner"
Commercial Company of Sworn
Auditors, License No. 38.
Legal and office address:
Vilandes street 7-1.
Riga, LV-101 |
Latvia

Responsible Sworn Auditor
Sandra Dzerele
Certificate No.32.
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CONSOLIDATED ANNUAL REPORT
For the period: 01.01.2023 —

Information about the main parent company of the group

Name of company

Legal status of the company
Registration number, place and date
Address

The main types of activities of society
'Cjon--s_oﬁl.idated_ Annual. Report f@r 2021
prepared by the Group's Main Parent
Company

Board

Member of the Board

President-in-Office of the Council
Vice-President of the Council

Elected from 10.05.2018 - 10.11.2023

President-in-Office of the Council

Vice-President of the Council

Member of the Supervisory Board
The annual report was prepared by

Reference vear

Name and address of auditor

P2H Captal

Joint Stock Company
41203063090, Riga, March 29, 2018

Saaremaas street 3A, Riga, LV-1003

NACE2 6420 Activities of holding companies

P2H Capital, AS has prepared the

Consolidated Report for 2023, which includes

n the Group subsidiaries under direct and
mdirect control.

right to represent separately

Aleksandrs Pulkis

Aleksandrs Pulkis

Via Bogdanova
Elina Pulke

Arturs Pulkis Member of the Board

1 January — 31 December 2023

STA "Sandra Dzerele un Partneris"
Commercial Company of Sworn
Auditors, License No. 38.

Legal/office address: Vilandes street 7-1,
Riga. LV-1010

Latvia

Responsible Auditor

Sandra Dzerele
Certificate No.82.
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Information on the subsidiary of the consolidation

Name of company Skruvia Holding AB

Legal status of the company Limited Liability Company
Registration number, place and date 556897-9578, Sweden, July 2, 2012
Address Parkvégen 8, SE-365 94 Skruv, Sweden

The main types of activities of society NACE2 7022 Business and Management
Consulting

Equity participations SIA "Granits" owns 100% of the shares

Grounds for the involvement of the public  Subsidiary — mdirect control from June 2018 and
in the consolidation direct control from 2020

Board
Chairman Nils Johan Cederlund 1n office from 02.07.2012

Member of the Board Arturs Pulkis, in office from 08.08.2018
Member of the Board Aleksandrs Pulkis, in office from 08.08.2018
Member of the Board Mans Wicktor Nermak, posted on 02.07.2012

Member of the Board Elima Pulke, in office from 08.08.2018

Consolidation reference period 1 January — 31 December 2023



SIA "GRANITS" | |
Address: Saaremaas street 3a, Riga, LV- CONSOLIDATED ANNUAL REPORT
1005 Registration number:50103001171 For the period: 01.01.2023 —

Information on the subsidiary of the consolidation

Name of company Skruvia AB

Legal status of the company Limited Liability Company

Registration number, place and date 556069-8366, Sweden, October 19, 1959
Address Parkvégen 8, SE-365 94 Skruv, Sweden

The main types of activities of society NACE2 2572 Manufacture of locks and hinges

Equity participations Skruvia Holding AB owns 100% of the shares

Grounds for the involvement of the public Subsidiary of a subsidiary company
in the consolidation

Chairman Nils Johan Cederlund m office from 21.09.2012

Member of the Board Arturs Pulkis, in office from 13.06.2018

Member of the Board Aleksandrs Pulkis, in office from 13.06.2018

Member of the Board Elina Pulke, 1 office from 13.06.2018
Member of the Board Mans Wicktor Nermak, 1n the post tfrom
02.12.2013

Consolidation reference p*eri-od 1 January — 31 December 2023

Name and address of auditor Ohrlings PricewaterhouseCoopers AB
Sweden
Sworn auditor
Henrik Nils Gunnar Boman
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SIA "GRANITS" Group
Management Report
consolidated annual activity report for 2023

About the concern SIA ”GRANITS” The group S actlwty 1S the pmductlon of metal hmges

Workmg more on 1mpr0vmg the__ q.uaht_y _of pro.ducts a;n_d. _pmductlon.
productivity.

Financial aspects of the = The Group closed 2023 with a positive operating result or profit of EUR 1
activity results and 034 629, which has decreased by 80% compared to 2022. Such a result
financial situation was mainly ensured by a sharp increase in the price of the raw material
due to the global political situation in 2023, as well as the introduction of

a sanction.
Net turnover 1n 2023, compared to 2022, decreased by EUR 17 485 263 or
50.96%. At the end of 2023, compared to the beginning of the vear, the
Group's total assets decrease by EUR 2 897 231, or approximately 15%,
which is ma,mly due to the decrease in current assets. In 2023 (by about
5%) the Group's own funds also decrease, reaching the amount of EUR 13

571 170 at the end of the year, while liabilities decreased by approximately
45% and on 31 December 2023 amounted to EUR 2 599 719.

uncertain circumstances  replaces the wooden pallet frames we currently produce. Given that

Material risks and The Group faces a significant business risk if another type of packaging
wooden pallet frames are one of the greenest types of packaglng 1n this
product category and green business trends are more encouraging the use
of packagmg that 1s less harmful to the enwronment ﬂllS I'ISk 1s relatwely-
polmcal and economic processes SINCe the manufactured goods are
mainly sold on the export market.

The group's activities include financial risks. These risks may include the
following:

- market risk - when market prices on services and goods that negatively
affect the assets and/or liabilities of the company;

- credit risk - when the group may incur ﬁnanclal losses due to the
insolvency of the cooperation partner;

- liquidity risk - which, upon occurrence, can lead to a situation where
assets need to be realised at a lower price than their fair value.

The concern observes prudent liquidity risk management, for settlement of
habilities within the specified deadlines.

Further In the first months of 2024, the Republic of Latvia and many other

development of the countries felt the economic slowdown associated with the war in Ukraine

Group and high inflation. The group's management continues to actively assess
'the sitﬂatioﬂ SG 'f"ar- the economi'c s‘l-owdown h-as 'ﬁegative“ly -affectsd the
behews that the Gmup Wlll be able te overcome thls 51tuat10n Wlthout_
special compensatory measures, because previously our production for
demand was also a market cychca,hw
The company will continue to increase productivity, as well as develop
new products.
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Activities In the field of ~ During the reporting year, the Group continues to carry out activities in
research and development the field of research and development in order to develop new types of
the opportunity to produce more efficiently and work
more cost-cttective.
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The totality of the group's During the reporting vear, the Group did not repurchase or sell its shares.
shares

Branches and - The Group has no representative ottice or branch abroad.
representative offices of
the Group abroad

Use of financial The use of financial mstruments is not material for the assessment of the

Instruments Group's assets, liabilities, financial position and profit or loss.

Events after the end of  In the period between the last day of the financial year and the date on
the reporting year which management signs the consolidated annual accounts, there have
been no significant or extraordinary circumstances affecting the annual
results and the Group's financial
State.

Member of the Arturs Pulkis
Board

Member of the Aleksandrs Pulkis
Board

TIME STAMP
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The management of the group is responsible for preparing consolidated financial statements based on
initial accounting for each reporting period, which fairly reflects the financial position of the group as of
the end of the financial year, as well as the results of operations and cash flows for that period.

The management of the Group confirms that when compiling this report for the period ending December
31, 2023, appropriate accounting methods were used, their application was consistent, and reasonable and
jprudent demsmns were made. The management of the Group confirms that the relevant accounting
;prmmples of the Republic of Latvia have been complied with and the consolidated financial statements

have been drawn up in accordance with the principle of continuity.

The management of the Group is responsible for keeping appropriate accounting records, for maintaining
the Group's funds, as well as for preventing fraud and other dishonest practices.
The management of the Group confirms that 1t has provided the information and explanations necessary for

carrying out the audit.

Member of the Arturs Pulkis
Board

Member of the - Aleksandrs Pulkis
Board
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Consolidated income statement for 2023 and 2022

Attachments 2023 2022
Eur Eur
Net turnover 26 16828910 34314173
from other main activities 16 828 910 34314173
Cost price of production of products sold, 27 (14 783 666) (27 039 159)
purchases of goods sold or services provided
Costs _
Gross profit or loss | 2 045244 7 275 014
Cost of sales 28 (356 569). (324 675)
Administration costs 29 (301 643) (278 394)
Other operating income 30 169 956 640 909
Other operating charges 31 (33 860) (53 320)
Other interest receivable and similar income % 38 673 730

Jrom other persons 38673 730
Interest pavable and similar charges 33 (76 011) (49 991)
other persons (76 011) (49 991)
Profit or loss before the company 14385790 7210273
income tax
Corporate income tax for the reporting year (431 161) (1972 947)
Profit or loss on corporate income 1054 629 5237 326
calculation of the tax _
Profit or loss for the financial year : 1054 629 5237 326

The annexes to pages 15 to 28 form an integral part of these financial statements.

Member of the , Arturs Pulkis
Board

Member of the Aleksandrs Pulkis
Board

The annual report was prepared by
Group accountant Julia Kaminsky

THE DOCUMENT IS SIGNED WITE

ECURE ELECTRONIC SIGNATURE AND CONTAINS A
TIME STAMP
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Consolidated balance sheet at 31 December 2023 and

2022 Attachments  31.12.2023. 31.12.2022.
ACTIVE

” Eur Eur

Long-term investments

1. Intangible assets

Development costs _ 486 259 686 450
Total intangible assets 34 486 259 686 450

1I. Fixed assets

Real estate 1 752 395 1 945 940
land plots, buildings and civil engineering structures 1752 395 1 945 940

Technological equipment and devices 712 542 903 958

Other fixed assets and inventory 134 700 158 794

Creation of fixed assets and construction in progress 23089 -

cost of objects |

Advances on fixed assets - 161341

Total fixed assets 33 2622726 3170 033

III Long-term financial investments
Other loans and other long-term debtors T 16 585

Total long-term financial investments 757 16 585
Total long-term investments ' 3709 742 3873067

Current assets

L. Stocks

Raw materials, basic materials and consumables 3746 334 4 697 763
Work in progress and orders 61 679 1 608 327
Finished products and goods for sale 3426 732 2. 908 312
Advances on stocks 293929 214 697

Total stocks 7528 674 9489 099

1T Debtors

Trade recervables 36 1 33 997 1 338 839
Cite debtors 37 102 287 41 021
The cost of future periods 38 14 420 34 360
Accrued revenue 39 3 288 -
Total debtors ' 1433 992 1414220

IV Benefits 40 4098481 4291733
Total current assets 13061147 15195052

Total assets 16170889 19 068 119

Member of the Board Arturs Pulkis
Member of the Board ~ Aleksandrs Pulkis
Prepared the Annual Report -

Group accountant Julia Kammsky

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A
TIME STAMP
12
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Consolidated balance sheet at 31 December 2023 and 2022
LIABILITY

Equity

Share capital (share capital)

Reserves:
foreign currency translation reserve
Retained earnings

Profit or loss brought forward for the financial vear
Total retained earnings
Total equity

Attachments

41

31.12.2023.

Eur

100 000

(189 885)

1 054 629

13661 055

.

31.12.2022.

Eur

100 000

5237326
14 640 646

Creditors
L. Long-term creditors
788 962

132 112

3 233 885
832604 1154959

Loans from credit institutions 42 659 452
Other loans 43 6 294
Deferred revenue 45

Total long-term creditors

II. Short-term creditors

Loans from credit institutions 42
Other loans 43
Advances received from buyvers

Debts to suppliers and contractors

358512 486 694
123 784 162 828

28 339 -

378 959 834 356

540 094 1 762 426

64 806 24 386

71510 89 385

201111 222 124
1767115 3582199

Taxes and state social insurance contributions

Other creditors 44
Deterred revenue 45
Accrued habilities 47
Total short-term creditors

Total creditors ——S

Total liabilities 16170889 19068 119

Member of the Board | Arturs Pulkis

Member of the Board Aleksandrs Pulkis

Prepared the Annual Report

Group accountant Julia Kaminsky

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A
TIME STAMP
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Consolidated statement of changes in financial capital for the years ending 31 December 2023 and 2022

Types of changes Share capital  Foreign currency Retamed Equity
translation reserve  earnings
Eur
Eur Eur Eur

Balance at 31.12.2021 100 000 (50 517) 16584292 16633775

Foreign currency translation

oserve (359 168) (359 168)

Distribution of profits in dividends - - (7773 863) (7773 863)

Profit for the reporting period ) ) 5237326 D237 326

Pl A 592 891
Consolidation Adjustments DYz 671 592 891

Foreign currency translation - 219 800 219 800
reserve
Distribution of profits in dividends ] h (2034 220) (2034 220)

Profit for the reporting period ¢ 1 054 629 1 054 629

Balance as of 31.12.2023. . 100 000 (189 885) 13661055 13571170

Appendices from pages 135 to 28 are an integral part of these financial statements.

Member of the Board Arturs Pulkis

Member of the Board Aleksandrs Pulkis

Prepared the Annual Report
Group accountant Julia Kaminsky

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A
TIME STAMP
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" Consolidated cash flow statements for 2023 and 2022 31.12.2023. 31.12.2022.

Cash flow from operating activities

Profit or loss before tax

Adjustments:

- Depreciation of fixed assets and intangible assets

- Profit or loss from fluctuations in foreign exchange rates

- Project co-financing

Cash flow from operating activities before the change
current assets

Adjustments:

- Decrease/increase in inventories

- Reduction/increase in debtors

- Reduction/increase in creditors

Gross operating cash flow

- Expenses for interest payments

- Expenses for corporate income tax payments

Net operating cash flow

Cash flow of investing activities

- Acquisition of fixed assets and intangible assets
- Revenue from the sale of fixed assets

- Interest received

Net cash flow of investing activities

Cash flow of financing activities

- Changes 1 credit lines

- Subsidies, grants, gifts or donations received

- Expenses for the repayment of loans

- Expenses for the redemption of a leased fixed asset
- Dividends paid

Net cash flow of financing activities

The result of fluctuations in foreign exchange rates

Net cash flow for the financial year

1 485 791

710 438

194 757

(90 394)

(13 388)

2324 542

2 121 766

I3 164

(1053 319)

3 406 153

(76 011)

(1007 830)

2322312

(123 010)

13 388
38 673

(70 949)

(128 299)
5492
(129 393)

(164 862)
(2034 220)

(2451 282)

(193 253)

Cash and cash equivalents balance at the beginning of the financial year 4

291733

_ EKur Eur

7210273

849 202
(238 344)
(67 744)
49 992
(730)

8395540

(2 621 850)

1983 621
(637 613)

7 119 698

(1806 117)

(556 185)

730

(555 455)

344 630
38 704
(262 259)
(166 830)

(7773 863)
(7819 618)

27373

(3084 111)
7 375 844

Cash and cash equivalents balance at the end of the financial year ~ 4098481 4291 733

The annexes to pages 15to 2 3 féfﬂ?ﬁﬂ mtegral part Ofth€S€ ﬁﬁ'@é’}id@l statements.
Member of the Board

Member of the Board
The annual report was prepared by group accountant

Arturs Pulkis

Aleksandrs Pulkis
Julia Kaminsky

TIME STAMP
15
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Annexes to the consolidated financial statement

1) Information provided by the Group

Average number of employees 31.12.2023. - 31.12.2022.
Number of persons operating m the Group in the % oo
reporting year -

tsk.

Members of the Executive Board

Other staft

Remuneration for the performance of functions

For members of the Executive Board
for other employees

Staff costs

Remuneration for work
State social insurance costs
Other social security costs

Eur
43 288
1 157 691

Eur
1199 255
447 251
17 408
1663914

12

31.12.2022.
Eur

60 789
1 616 284

31.12.2022.
Eur

1 190 033
234 329

1790 413

Summary of the most important accounting
principles
2. General principles

The financial statements of the Group have been prepared 1 accordance with the laws of the Republic of Latvia
"Accounting Law", "Law on Annual Reports and Consolidated Annual Reports", and the Rules of the MK No.
775 "Annual Repo.rts and the rules of application of the Law on Consolidated Annual Accounts”.

The consolidated balance shect. the consolidated income statement, the consolidated cash tlow statement and the
consolidated statement of changes in equity shall be prepared on the basis of the scheme specified in the relevant
annexes to the Law on the Annual Financial Statements and Consolidated Financial Statements.

The consolidated income statement is prepared according to the method of the expense function. The
consolidated cash flow statement 1s prepared according to the indirect method.

In the consolidated Financial Statement, the currency of the Republic of Latvia in curo (EUR) is used as the monetary
unit.

The consolidated Financial Statement gives a true and fair view of the group's funds (assets), liabilities, financial
position and profit or loss and cash flow.

The consolidated Financial Statement has been prepared in accordance with the following general principles:
® assumes that the group will continue to operate (going concern principle);
¢ use the same accounting policies and valuation methods as were used in the previous financial year;
» in the consolidated financial statement, items are recognised and measured using the prudent person rule,
subject in particular to the following conditions:
a) only profits realised up to the balance sheet date shall be included in the consolidated financial statement,
b) take into account all liabilities as well as expected amounts of risk and losses incurred 1n the financial year
or previous vears, even if they become known between the balance sheet date and the date on which the
annual accounts are signed by the management, the trustee or the administrative body,
¢) all amounts of impairment and depreciation of assets are calculated and taken mto account, regardless of
whether the reporting vear 1s concluded with profit or loss;
® In the consolidated balance sheet and income statement items, amounts are presented on an accrual basis,
1.e. mcome and expenses are presented by reference to the time at which they arose and not by the time
when the money was received or issued. Income and expenditure relating to the financial year shall be
shown regardless of the date of payment or receipt of the invoice;

16
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e costs are reconciled with revenues in the respective accounting periods;

e asset and liability items on the balance sheet are valued separately;

e any offsetting between asset and liability items in the balance sheet or income and expense items in the
income statement is prohibited,

- It an alienated or liquidated object of long-term investment 1s excluded, the revenues and costs related

to the exclusion of the said object shall be offset against each other. The consolidated income statement
shall mdlcate the net value - pmﬁt or loss on dlsposal of the object of leng-term mvestment Whlch 1S

of 1ts dlsposal or l1qu1dat10n pmwded that the gross- amounts are mdlcated m the notes 10 the ﬁnanmal

statements;

. in the balance sheet and income statement items, amounts shall be presented taking into account the content
and nature of economic transactions and not only the legal form;

® balance sheet and mcome statement 1tems are valued at purchase cost or productlon cost The. co_st _of

cost may also 1nclude parts of the costs mdlrectly hnked to the productlon of the 51te pmwded tha,t these
costs are attributable to the same period.
The specific items 1 the consolidated balance sheet, income statement, cash flow statement and statement of
changes in eqmtv indicate significant financial information that materially influences the assessment or decision-
makmg of the users of the annual reporl: Amounts of minor 1mportance Wthh do not matenally affect the

-statements under the relevant 1tems combmmg smular ﬁna,nmal mfonnatlon detalls of WhICh are gwen below n
the annex to the financial statements.

3) Consolidation

As of December 30, 2020, as a result of the reorgamzatlon of SIA "GRANITS", 80% as a subsidiary is owned by
the Latvian companv AS "P2H Capital”, reg.Nr. 41203063090, Sarema iela 3 A, Riga and 20% to the Swedish
company Skruvia Lotorp AB. reg.N0.5567952410. As a result of the reorganization carried out in 2020, which
ended on 30.12.2020 SIA ”GRANITS” its parent company AS "SGM Steel" was added, as a result of Wthh on
31.12.2020 SIA "Granits" prepared its first consolidated annual report and all its subsidiaries and daughters
daughter companies are included in the consolidated statement of the parent company SIA "GRANITS".

In the financial statement of the company, participation in the authorized capital of affiliated companies is
accounted for according to the cost method. Details of the Subsidiaries are set out on pages 3 to 6.

In 2023, SIA "GRANITS" prepared its fourth Consolidated Annual Report, which ended on December 31, 2023.

The financial statements are consolidated in the Group's financial statements by combining the correspondlng__
1tems of assets a;nd hablhtles as Well as mceme and cost in the annua,l report of the parent compa,ny ot the Group

_prgce__dures
o The value of the group's parent company's mvestment and 1ts corresponding shareholding 1n the
subsidiary's equity are mutually excluded. Differences resulting from the exclusion of mutual investments
shall be shown under a separate item "Goodwill".
& The results of transactlons between parent a:ﬂd SUbSIdIaI'y compames and the amounts of balances of

stateme.nt mcl.udmg mterest 1COme and e*ipenses as Well as unreahsed pmﬁts and losses on mutual
transactions, are excluded.

¢ When the Gmup loses control or significant influence, the entire remaining part of the investment is
revalued at its fair value, any change in the book value bemg included m the income statement.

e A certain minority interest in the equity and net profit of the subsidiary.

4) Use of estimates
In the preparation of consolidated Financial Statements, the group’s board of directors has made a number of
estlmates and assumptlons that affect the ba,lame of certam 1tems 1n the consohdated balance sheet and the
amount of contmgent ha,bllltle:s Future events may a,ffect those estlmates and assumptlons Amf effect of a
change 1n such estimates and assumptions on the group's performance 1s presented in the financial statements
at the time of 1ts determination.
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'The main aetrwty of the concern 1s the production of metal hinges.

Consolidated Net turnover 1s the total value of products sold and services rendered during the year less discounts
granted and value added tax.

Consolidated Revenue is recognized according to the following principles:

e Revenue from the sale of goods in Latvia is recognized when the buver has accepted the goods. Revenue
from the sale of goods outside Latvia is recognized according to the terms of delivery of goods.

% Revenue from the provision of services 1s recognized according to the degree of execution of the transaction.

% Revenue from fines and periodic penalty payments 1s recognized upon receipt.

° Interest revenue 1s recognized on the basis of a proportional distribution of time, taking into account the

'aetual yi'el"d' e’f ' the 'asset

from ﬁnancral assrstanee recewed or ﬁnanelal support) that 1S not dlreetlv related to the main aetn/ 1ty of the greup,,,
but that has arisen as a result of economic activity or ansing from it.

6) Principles for the recognition of expenses

Costs in the income statement are presented on an accrual basis, taking into account the time of their occurrence,
and not the time of issuc of the money. Expenses related to the report are indicated regardless of the date of
payment or receipt of the mvoice. Costs are reconciled with revenues 1 the corresponding accounting periods.

7) Revaluation of foreign currencies into euro
All transaetrons 1n forelgn currene1es are cenverted 1nte euro at the ferelgn exehange rate used for accounting

n accordance Wlth the forelgn exehange rate use.d in .aceeuntlng at the balance sheet date of 31 December at the
end of the day. and the corresponding foreign exchange differences are reflected in the income statement.
Foreign exchange rates at the end of the reporting period over the last two vears were as follows:

31.12.2023 31.12.2022
1 Eur 1 Eur
SEC 11,09600 11,12180
USD 1,10500 1,06660

8) Intangible assets

Intangible assets consist mainly of rights of use, licences, patents, concessions and similar rights acquired for
-remuneratlen Intangrble assets are v alued at the v alue of therr 1n1t1a1 eests 1n1nus aeeumulated depreelatlen The
.1ntang1ble nwestment ebjeet shall be eapltahsed 1f all the cntena fer the recognltren of development cests are
valid. Depreciation 1s calculated according to the linear method, applying a depreciation rate of 20% per year.
Exceptionally, if the usetul life of an 1tem of goodwill or develepment cost cannot be estimated rehably, 1ts initial
value shall be written off gradually, broken down over years over a period not exceeding 10 years.

In the balance sheet tem Development costs are presented the funded project costs arising in the ficld of research
-and development n order te develop new types ef advanced stamplng and automatlon solutlons WhICh W111 gwe

prcrduets ina Shorter perlod ef time. In the ﬁnaneral statement thrs 1tem shows both the cost of cempleted funded
projects and the costs of projects under development. Depreciation of completed development costs is calculated
according to the linear method, applying a depreciation rate of 10%-20% per year.

Depreciation 1s calculated according to the linear method, choosing as a basis the following depreciation norms:

Intangible assets.

Licences 20%
Development costs 10%
Other intangible assets 20%
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9) Fixed assets
.Fixed assets are Valued at the Vialue o'f‘thei'r in'itial cost -min'us ?‘aecumulated -depreeif'ation Dep-reciati'on is calc’ulated

_ﬁxed assets based on the assessment of the useful hfe of ﬁ"x:ed assets n relatlon to the eategonzatlon of ﬁ‘%;ed
assets in the financial accounting;

Category 1n financial accounting  Depreciation Item in the financial statement
_ rate %
Buildings and civil engineering structures 1,25~ 25 .'La;'nd 'plots buildiﬁg S 'an_d civil

Technological Device which Actions 20 Te ehnologmal equlpment and
as a result, the properties of the substance devices -

change

Machinery and technical equipment 20 Other fixed assets

Computers and equipment 33,33 Other fixed assets
Car 20 Other fixed assets

Furniture and office machinery and 20 Other fixed assets
equipment

The estimated residual values and useful life periods of assets are reviewed and, if necessary, adjusted at each
reporting date.

The Group capitalises fixed assets with a value of more than EUR 2000 and a useful life of more than 1 year.
The costs of current repair and maintenance of fixed assets are included in the income statement for the period in
which they are incurred. '

The recognition of the carrying amount of items of property, plant and equipment 1s discontinued 1f 1t 1s disposed
of or when no economic benefits are expected from future use of the asset.

Unfinished construction reflects the cost of creating fixed assets and unfinished construction objects, and 1s

accounted for at the initial value. The mitial value includes construction costs and other direct costs. For unfinished
construction, depreciation is not calculated until the corresponding assets are completed and put into operation.

10) Lease by ransom (financial lease)
In cases where property, plant and equipment acquired under lease (finance lease) 1n connection with which all
_rlsks and rewards mherent 111 ownershlp pass to the enterpnse are treated as a,ssets of the group at the Value at

meluded in the income statement fer the perlod in Wthh they arc mcurred

11) Non-hire-purchase leases (operating leases)

In cases where fixed assets are leased on the terms of a lease without a right to buy, lease payments and prepaid
payments for the lease are included 1n the mmcome statement on a straight-line basis during the lease period.

1 2) It’ems

The gToup uses the same method of determmmg the use of mventorles and the Value of balames for all mventorles
of a similar nature and use. _ . .

The value of mventories (fimshed goods, sales of goods and work 1n progress) 1s adjusted so that they are valued
at the balance sheet date at their cost price, which includes direct raw material and material costs and direct
personnel costs.

13) Debtors

Receivables are valued on a precautionary basis, with only real receivables shown on the balance sheet.

Special provisions for doubtful debts are formed 1n cases where, 1n the opinion of the management, the recovery
of these receivables is questionable, evaluatmg each receivable separately Hopeless debts are written off at the
loss of the reporting year.
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14) Investments in subsidiaries and associates of the group, other investments
Non-current mvestments, 1ncludmg investments in subsidiaries and associates of the group, are accounted for at

the acquisition value, which is adjusted in the event of a continuous increase or decrease in their value.

'_'IS) Accruecl li-abili’ties

;gceds and services fcr geods or services recewed durmg the ﬁnancral year for whrch due tc the terms cf the
supply, purchase or contract or for other reasons, the relevant supporting document (invoice) for payment has not
yet been received at the balance sheet date. _ | _

The Group makes provisions for liabilities to emplovees for unused vacation.

The accrued cost of unused vacation is estimated by multiplying the average daily earnings of employees for the
last six months of the reporting vear by the number of unused vacation days accumulated at the end of the reporting
year.

16) Corporateincome tax
on Corporate lnccme Tax consrsts cf the cerpcrate mccme tax calculated for the ﬁnancral year wh1ch 1S
reccgmzed m the mcome statement Corporate income tax 1s calculated on drstrrbuted prcﬁt (dwrdends) and

The Swed1sh subsrdrarres of the Group are subj ect 1o corporate income tax under Swedrsh laW arld are
calculated on the company's profits or losses.

17) Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents consist of cash in hand, current bank
account balances and short-term deposits with a maturity of up to 90 days.

:18) Lcans and bcrrowmfgs

and the cendltlens fer the d1scharge ef debt

‘1:9) F’i'nancial -a'ssi'stance an'd S‘upp()rt duna‘tiens and ‘g?i‘fts

-assrstance or financral suppcrt was rece:wed Fmancral assrstarlce a;n_d suppcrt recewed for the creatron of ﬁxed
assets is accounted for as income from future periods, which is gradually included in revenue during the useful
Iife period of the fixed assets received or purchased for financial assistance and support. The remaiming grants are
attributed to the results of the financial vear during the period of receipt of the grants.

In the event that the Group has reasonable assurance that all conditions related to the receipt of financial assistance

will be fulfilled and the reimbursement of the supported expenses will be received, the Group shall include the
fﬁnancral suppert to be recelved n the revenue befere recewmg the relmbursement ef the supported expenses.

20‘) Financial llab 1111:1es, guarantees and other contingent liabilities not included in the balance sheet
Guarantees and guarantees
The loan from the credit institution is secured by tangible fixed assets (except for fixed assets acquired within
the framework of projects supported by LIAA), claim nights and stocks — all as a community of things at the
moment of pleclgrng,, as well as subsequent components of thmgs and a guarantee by the group member
Aleksandrs Pulkis to cover the bank's claims in full, in accordance with the relevant Pledge Agreements and the
Guarantee Agreement (see Annex 42).

Liabilities for leases and leases entered into that are material to the group's operations, including operating
lease obligations

As of the balance sheet date, the Greup has operational lease agreement oblrgatmns related to the operating lease
agreement for 2 cars and 3 equipment, with the last payment term on March 31, 2026. The minimum future lease
_'pay :merlts at the balance sheet date are EUR 700 053 payable b.y the end of .2.026 and during the following vear
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Information that the Group's assets are pledged or otherwise encumbered

In favour of AS "SEB banka", the total amount of EUR 4 500 000 and registered commercial pledges on the
basis of 28.06.2022 is secured with pledges. Commercial Pledge Deed No. 100197929, For the provision of
overdraft on 23.05.2018, the Pledge (Mortgage) Agreement VU14639/H-1 was concluded with amendments to
the Pledge (Mortgage) Agreement VU14322/H-1. The commercial pledger pledges m favour of the Commercial
Pledgee the tangible fixed assets as a community of thmgs at the moment of pledging, as well as the next
components of the totality of things (except for the 184kW solar power plant with a total solar panel capacity of
220.15 kWp, which 1s located at Saremas Street 3A, Riga).

fIn famur ef J SC Development Fmance Instltutlon Altum the tota.l amount of EUR 29 400 1S secured wn:h

10@203899 Descmptmn of the pledged property F 1xed assets - 184kW solar power plant mth a total capamtv
of solar pancls 220.15 kWp, located at Saarcmaas Street 3A, Riga.
Nordea Bank Apb SCIves 5000 shares ef Skruwa AB as eellateral

;21_) Material events after the balance sheet date that do not relate to the financial year and are therefore
not included in the balance sheet or income statement

The financial statements reflect events after the end of the reporting vear that provide additional information about

the Group's financial position at the balance sheet date (corrective events). If events after the end of the financial

year are not adjudicative, they are disclosed in the notes to the financial statements only if they are material.

22) Affiliated societies

Affihated companies are such companies that, in relation to the company, are a subsidiary of the Group or the
parent company of the Group, or other subsidiaries of this Group, ora sub51d1ary of this Group.

23) Related parties

Related parties are considered to be members of the Group, members of the board and council, their close family

members and companies 1n which these persons have control or significant influence. All transactions with related
parties during the reporting year correspond to normal market conditions.

24) Research and development activities and own shares

During the reporting year, the Group continues to carry out activities in the field of research and development in order to
develop new types of advanced stamping and automation solutions.

The Group has not repurchased its shares in the reporting year.

25) Comparative information
In accordance with the requirements of the law, the names of individual income statement and balance sheet items
have been ehanged as Well as 'the items have been reclassiﬁed by reclassifying the eomparatiwe 'indieators of 'the

'r_epertmg_ _peﬂed_ are eomparable Wl.th each other_

Values of items by Rent and Values of items
Reclassification utility before
costs Reclassification
Eur

Eur Eur
Cost price of production of products sold,
goods sold or services rendered 27 039 159 37335 27 001 824
cost of acquusition
Other operating charges 53 320 (37 335) 90 655

Impact of reclassification in profit in 2022
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26)
Net turnover 2023 2022

Eur Eur

Revenue trom the production of locks and hinges 16 828 910 34314173
16828910 34314173

27)
The cost price of production of the products sold, the cost of the 2023 2022

_g-(md_s_ SOld or
Cost of purchasing the services provided

Purchase of goods, raw materials and costs related to production

Staff costs

Payment for works and services from outside
Depreciation of fixed capital goods

Rent and utility expenses

Mission and training expenses

Brokerage services and customs duties

Repair costs

28)
Cost of sales

Expenses for the transportation of goods and insurance

Decrease 1n the value of intangible assets
Commissions paid

29)
Administration costs

Staff costs

Professional Services

Representation

Communication, transport and office expenses
Cost of cash turnover

2

Eur

12 389301

1 365 864
222 377
488 317
145921

3248
49 ()63
97 296
10 697
113582

2023

Eur
129 006
200 190
27 373

356569

Eur
180 945
22 505
1181
21931
60 481
14 600

301 643

Eur

1 718 854
302 570
675 129
298 036

5602
3L 514
179 882

10 8356
11 754

14783666 27039159

2022
Eur
157 340
140 890
26 445
324 675

2022
Eur
86 036
30641
26 010

3 246
278 394
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Annexes to the consolidated financial statement

30)
Other operating income 2023 2022

Net revenue from exchange rate fluctuations 1622 510226
Profit from buving or sclling currency 59 399 61231
Part of the funding from European fund projects (see Annex 43) 90 394 67 744
Net protit on disposal of fixed assets™ 13 388 -
Write-off of time-barred creditors 5153 1708

169 956 640 909

*Information on profit or loss from alienation and liquidation of long-term investment objects
Nrp  Object of long-term Book value at Proceeds of Profit or loss on the
k. mvestment the time of disposal alienation of the
exclusion object

Eur Eur Eur
1 Other fixed assets 13 388 13 388
- 13 388 13 3882

Other operating charges

Fines and penalties paid

Losses of doubttul debtors

Donations

Losses from buying or selling currency
Non-operating expenditure

32)
Other interest receivable and similar incomeé

Interest receivable from other persons
Interest receivable on account balances

33)
Interest payable and similar charges

Interest to a credit institution on the use of loans
Interest to a non-credit institution on the use of loans
Interest to a non-credit institution on leasing

23

2023
Eur

708

> 344

33860

2023

Eur
2 495
36 178

38 673 _

Eur

11161
11764

76 011

2022

Eur
11 167

32153

2022
Eur

130

730

2022
Eur

204
10 222

49991
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Annexes to the consolidated financial

34)
Intangible Development costs Concession patents Together
Investments licences, trade marks, and
Similar rights
Eur Eur Eur

Initial value

31.12.2022. 1 000 952 854 1 001 806
31.12.2023. ' 1 000 952 854 1 001 806
Depreciation

31.12.2022. 314 502 854 315 356
Calculated 200 190 200 190

31.12.2023, 314 692, 854 515 346

Residual balance

sheets

value

31.12,2022. 686 450 } 686 450

sheaet-s..
value
31.12.2023. | 486 260 ’ 486 260

The Group continuously continues to carry out activities in the field of research and development, carrying out
pmjects Wlthm the framework @f the Competence Center for Mechamcal Engmeermg mn order to develop new

or sale of these objects The company develops advanced stampmg and automatlon solutmns that are resold to
customers or used to increase the efficiency of the production process.

24



SIA "GRANITS"

Address: Saaremaas street 3a, Riga, ILV-1005

Re gi‘gtra‘[iﬁn number: 30103001171

Annexes to the consolidated financial

CONSOLIDATED ANNUAL REPORT
For the period: 01.01.2023 —

35)
Fixed assets Advance

Payments

Fixed asset
establishment,

Nekustamie Together

Properties

Technological Other
equipment, and fixed assets

Initial value
31.12.2022.

Purchased
Reclassified

Written off

Effect of foreign currencies
Recalculation reserves
31.12.2023.
Depreciation
31.12.2022.

Calculated

Written off

Reclassitied

Etftect from the foreign
currency translation
reserve

31.12,.2023,

Residual book value
31.12.2022.

Residual book value
31.12.2023.

Eur

3372 164

3 883
3376047

1426 224
195910

1518

1623652

1945940

1752 395

Device

Eur

4 353 144

81 203

(195 633)

1332

4 739 466

3949 186

261 621
(580)

(186 222)

2919

4 026924

903 958

712 542

and inventory

Eur

529 743
19 487
195 633

(44 380)

509
700 992

370 948
52717

186222
785

138 7935

134 700

and
Unfinished

Building
cost of objects
Eur
22319

770

23089

on the main
line-
woodpeckers

Eur

161 341
(161 341)

161 341

Eur

8 916 392
123 009
(161 341)
6 494

8 839 594

5746 358

(44 960)

5222

6 216 868

3 170 034

2622 726

Part of the fixed assets 1s pledged as collateral for the loans received (see Annexes 42 and 43). The Group uses fixed assets
acquired under financial leases that serve as collateral for these habilitics. The liabilitics and terms of the finance lease are
to be found 1n Annex 43.

36)
Trade receivables 31.12.2022.

Eur

Eur
1341 728
(27 731)

Book value of buyers and customers
Provisions for doubtful receivables
Balance sheet value

1.338 839
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37)
Other debtors 31.12.2023. 31.12.2022.
Eur Eur

rcovepavmens T o
Short-term part of the down payment of an operating lease 15 380 15 380
Advances paid for services 28 733 7352
Settlements with staff 1011 -
Security deposit paid 133
Overpaid creditors 1568 992

102287 41021

31.12.2023. 31.12.2022,

' Long-term ' Short-term | Together

Together

. - _ Eur _ _ _ Eur
Operating lecase advance 757 15 380 16137 16 585 15 380 31965
payments

57 15 380 16 137| 16 383 15 380

38)
The cost of future periods 31.12.2023. 31.12.2022.
Eur Eur

Insurance expenses. 13 240 34 161
Subscriptions and tolls 1180 199

39)
Accrued revenue 31.12.2023. 31.12.2022.

Interest on bank account balances : 3 288

40)
Cash 31.12.2023. 31.12.2022.
Eur Eur
Money in banks 4095064 4287624
Cash in hand 3417 4 109
4098481 4291733

41)
The totality of shares in the authorized capital

In the reporting year, the amount of authorized capital has not changed. The authonzed capital of the Group 1s tormed
from the investments of 2 (two) participants. The authorized capital at the end of the reporting year consists of 20 parts
with a nominal value of 5,000 euros.
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42)

Loans from 31.12.2023. 31.12.2022.

credit

institutions _ _

Long-term | Short-term | Together Together

part
Eur ) . Eur

Nordea Bank Sweden T 255574 279060 534 1634 305 632 407 242 712 874

SEB bank loans 403 878 79452 483330 483 330 79 452 562 782

639 452 3583512 1017964 788 962 456 694 1275656

| Long—-term | Short-term |

loa,n shall be repald by 16 February 2030 Tanglble ﬁ’v;ed a,ssets (except for ﬁxed a,ssets a.cqulred Wlthln the
framework of pI‘G] ects supported by LIAA) cla,lm nghts and stocks all as a commumty of thlngs at the momen‘t

coll_ateral

The company has concluded an overdraft agreement with SEB banka for an overdraft limit of up to 3,000,000
euros, which is not used without necessity.

Nordea Bank Apb's balance consists of loan agreements with a fixed market interest rate and repayment term until
September 4, 2024 and overdraft at a market-relevant interest rate. 5000 shares of Skruvia AB serve as collateral.

43)
Other loans 31.12.2023. 31.12.2022.

Together

Long-term ’Shm’-t-—term L-On*g-tf'erm. S-hort -term | Together
part

Eur | ur Eur | E Eur

SIA "SEB lizings" ' 6 294 123784 130 078] 32112 162828 294940
' ' 6 294 123 784 130 078| 132 112 162828 294 940

The company has concluded 4 financial lease agreements with SEB Lizings, SIA, for which the fixed assets
;purchased 1n the ﬁnanc;lal lease Serve as collateral .ne contract has a repawnent pem)d of 15.04.2024, two

44)
Other creditors 31.12.2023. 31.12.2022.
Eur | Eur
Unpaid wages and salaries and deductions from wages and salaries 64 806 21199
VAT from advances ' 3187
| 64 806 24 386
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45)
Deferred revenue 31.12.2023. 31.12.2022.

Long-term | Short-term | Together
part part

Long-term | Short-term | Together

part ar

Eur
Financing, project No. 1.2.1.1/16A/003
Financing, project No. 1.2.1.1/18A/008

_Ell.:l‘ _. ru | Eur

19 220

166 858 71 510 238 368 233 885 70 165 304 050
166 858 71 510 238 368| 233 885 89 385 323 270

On 05.09.2017, a contract has been concluded for project No. 1.2.1.1/16A/003 and in 2018 funding in the amount
of EUR 104 835 has been received at the Mechanical Engmneening Competence Centre for the financing of an
individual research project. The financing will be transferred to the revenue evenly until the end of the useful life

-ef the ﬁna,nced ﬁxed a,sset n November 2023

_fundmg has been recewed 1n the a;moun‘t of EUR 134 052 mn. 2022 fundmg ha,s been recewed 1n the a,mount of EUR
38 704, in 2023 funding has been received in the amount of EUR 5 493, in the Competence Centre for Mechanical

_Engmeermg for the financing of a project for the development of new products and technologies. The conditions
set by this financial assistance provider were fulfilled by 01.05.2022. The financing will be transferred to the

revenue evenly until the end of the useful life of the financed fixed asset for 2027,

46)
Dividends not paid 31.12.2023. 31.12.2022.

Commitments at the beginning of the year i
Dividends calculated 2 034 220 7773 863
Dividends paid (2034 220) (7773 863)

47)
Accrued liabilities 31.12.2023. 31.12.2022.
Eur _ Eur
Accrued habilities to suppliers and contractors ' 43 757 222
Accrued vacation costs 157 354 199 607
' 201 111 222 124
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48) Events after the balance sheet date

In the period between the last day of the financial year and the date on which management signs the consolidated
annual accounts, there have been no significant or extraordinary circumstances affecting the annual results and the
financial position of the Group.

Member of the Arturs Pulkis
Board

Member of the Aleksandrs Pulkis
Board

Group accountant Julia Kaminska

July 25, 2024

THE BOARD MEMBER APPLIES TO THE MANAGEMENT
REPORT IN THE ANNUAL REPORT FROM PAGES 7 TO § AND THE STATEMENT ON MANAGEMENT
PAGES 10 TO 28.

THE ELECTRONIC SIGNATURE OF THE PERSON RESPONSIBLE FOR KEEPING ACCOUNTING
SHALL BE APPLICABLE TO THE ANNUAL REPORT AS A SINGLE DOCUMENT FROM PAGES 10 TO
28.

THE DOCUMENT IS SIGNED WITH A SECURE ELECTRONIC SIGNATURE AND CONTAINS A TIME STAMP
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