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i Faststillelseintyg till arsredovisning
Eii; Certificate of adoption for the anhiial report

E%} Intyg om att balansrékningen och resuRtatrdakningen for ar 2022-01-01 - 2022-12-31 har faststiilts

™ Certification that the balance sheet and income statement for the period 2022-01-01 - 2022-12-31 have been adopted

Undertecknad --sityr-eIaﬁl?&dﬂmatfi'S,umma: Equity. Fund Il (No. 2) AB, organisationsnummer 559326-9417, intygar, dels att-denna kopia av

-”-2923.__ The

Martin Sjslune™
Styrelseledamot
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SUMMA EQUITY FUND lil (NO. 2) AB
Organisationsnummer 559326-9417
Cotporate identity Number 559326-9417

Styrelsen avger foljande arsredovisning fér Summa Equity Fund 11l (No. 2) AB fér rakenskapsaret 2022-01-01 - 2022-12-31
The Board presents the following annual report for Sumima: Equity Fund Il (No. 2) AB-for the fiscal year 2022-01-01 - 2022-12-31

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Om inte annat sédrskilt anges, redovisas alla belopp i EUR.
tinless otherwise stated, alf amounts are in EUR.

Allm&nt om verksamheten
General information

Summ'aé Equity 'Fum:i 1l (Na 2) AB re'gi'Strerades 202‘1 "07'09 ach' é‘r reg'isrrerad SOM en'alte'rna'tw inve?si;'erin?gs]‘ﬂnd i"'e'nligh'eit r'ned Iagen om ffiwfaltare 'av 'a'lte'rnativaj

......

Maﬁagers A ot (2?0 ?3 56 '7)' 'The purpﬂse of rhe campaﬁ 4 s m acqu:re own and reaffse non qwfea’ in V@Srmen{s Tﬂ achieve z‘hfs z‘fre company en!ered into an
Investment Agresment on 22 October 2027 to create together with two parallel co-investing companies, Summa Equity Fund Il (No. 1} AB and Summa Equity Fund

il (No. 3} AB, Summa Equity 1ll (the "Fund”)

Verksamheten i b;}laget péborjades den 22 oktaber. 2021 i samband med den forsta stangmngen av anden chdens huvudsakhga verksamhet ar att mves’cera ;

2[.11 8 tillsténd frén Finansms;:ektmnen att furvalta aiternatwa :nvestenngsfﬂnderl enllghet med 3 kap, 1 § LAIF (201 3 561)

The activily of the companhy commenced on 22 Ocltober 2021, when the Fund had its first closing. The principal activity of the Fund is to make non quoted equity
fﬁvesrmems in narfh&m Etfrﬂpe The manager rJf Ihe Funa’ js: .S‘Hmma Eqm{y AE Rag Nﬂ 559964 1444 (me Funa‘ Maﬂager ) The FHHG’ Manager was granred

Swedfsh A /ternatwe ln Ves!menr Fuﬂd Managers Act ('202'3 56 f)

Det direkta modetbolaget dr Summa Equity AB, organisationsnummer 559064-1444, med sate i Stockholm, Koncernredovisningen upprdttas i Summa Equity
Holding AB, erganisationsnumimer 559117-1219; med séate.i Stockholm

The direct parent company is Summa Equily AB, corporate idenlily number 559064-1444, domiciled in Stockholm. The consolidated financial statements are
prepared by Summa Eguity Holding AB, corporate identity number 559117-1219, domiciled in Stockholm.

.Sggﬁiﬁaam events durfng rfze ﬁnanafa! year

-'Krigﬁet"i Ukrain a"Hiar"fﬁr'umm ett e‘nﬂrmf mén“skl'ifgt 'Iida’nde hiﬂra‘git’ 'till en asﬁkerhet krin’g 'Eumpa'sframtida‘ sﬁkerhetélﬁge Fﬁ'ret'a‘gets verks*am’het i Ryssland och

_pﬂrtfaljbﬁlagen lngﬁn vasentllg expnnering mat d essa marknaderi sin verksamhet

The war i Ukraine has besides immense humar suffermg also contributedto uncertainty about Europe’s safety. The operations of the company in Russia and
Ukraine are very fimited. The company do not have any portfolio companies established in Russia or Ukraine as well as no investors are domiciled in these
colntries: Furthermore, the portfofio companies have no significant exposure againsit these markets in their operations

Under 2022 har de makrnekﬂnﬂmlska Iaget varit valdigt utmanande med en hﬁg lnflatmn hojda rantekﬂstnader EiCh energlkrls wlket dels drwits pa av ﬂvan ndmnda

makmﬁkﬂnﬂmlska. Iag;et .har iven paverkat de fm an.snella.rnarkn aderna dar en Iagre ak‘tlwtet o.ch ﬂ,k.ad..ﬂsakerhet tesulterat j lag;e v.arderm.g_sm.u,lt;plar..

Durmg 2022 me macio ECﬂnﬂmy en wmnmenr has been Vﬁ’fj/ chaifengfng With rfsmg mﬁa:‘ran mcreased mrerest rates and an energy C‘I?S:‘S whfch parr{y has been

The macroecon ﬂmff: o wraﬂmem has. afsa_ affect&d rfz& ﬁﬁaﬂ cfaf markers .wﬁere a !ﬂ_wef_ acti w{y aﬁd an incre_ased mc:er?azmjf has_ _restf!ted in fﬂwe_r _ Valuaffm
multiples.
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SUMMA EQUITY FUND Il (NO. 2) AB
Organisationsnurmmer 559326-9417
Corporate ldentity Number 559326-2417

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Flerdrsdversikt
Multiple vears overview

- 2022 2021
Balansomslutning 514,962,201 5,058,853
fotal Assels
Resultat efter finansielia poster 51,819,922 -

Sumima eget kapital 54,490,065 3,000

Resultatdisposition
Allocation of earnings

Féljande belopp star till rsstdammans férfogande:
The following amounts are to be considered at the Annual General Meeting:

Balanserat resultat 2,667,144

Retained eamings

-:&re:ts resultat i 51,818,922

Net income for the period |
54,487,065

Styrelsen foreslr att balanserade medel disponeras enligt féljande:

The Board of Direclors proposes.that unappropriated funds are allocated as follows:

Utdelning 37,757,800
Dividend

Overfors i ny rékning 16,728,265
Carriet forward

54,487,065

Yttrande fran styrelsen
Statement from the board of directors

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter ndrmare dverviganden, att en vinstutdelning i enlighet med styrelsens forslag &r
forsvarlig med hénsyn till forsiktighetsprincipen i 17 kap 3 § andra och tredje styckena i-aktiebolagslagen (2005:551).

The Board of Directors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of profits is
Justifiablé in fight of the prudence rule’in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act (SFS 2005'557).

Styrelsens uppfatining &r alt verksamhetens art, omfatining och risker for narvarande ar av.en sadan omfatining att den féreslagna utdelningen inte paverkar denna
bedémning.

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of a kind that the proposed distribution of profit
will not affect this assessment,

tillgodosett.

After the proposed distribution of profits is made the Company will still have a good equity ratio, which according the Board of Diréctors’ assessment corresponds
to the current requirernent for the indusltry.in which the company operates. The Company is considered to have a satisfaclory liquidity and financial position after
the distribution of profits.

Styrelsens bedomning &r att den féreslagna vinstutdelningen inte paverkar bolagets majligheter att fullgora sina forpliktelser pa kort eller 1ang sikt. Inte heller antas
den foreslagna vardedverforingen paverka bolagets férmaga att gdra eventuellt nbdvéndiga investeringar.

The assessment of the Board of Directors is that the proposed distribution of profit will not affect the-Company's ability to fulfill ils obligations in the short oriong
term. It 8lso believes the prapasedd’f&:rfbgtfm will not affect the Company's ability to- make any required investments.

Vid en samlad beddmning av bolagets ekonomiska forhallanden anser styrelsen inga hinder foreligga for att genomfara den foreslagna vinstutdeiningen, i enlighet
med styrelsens forslag.

Having considered the Company s full economic position the Board of Directors is of the opinion that ne impediments existin connection with the completion of

the proposed distribution of profit, in accordance with the Board of Directors’ proposal,
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Hél!bar'..i-nv;esterlng
investeringi =

onomisk _ " |
Srksamhet som umma Equity Fund Il

rar till ett
wjljomal eller socialt egal entity
I, férutsatt att. Legal entity

mvestermgen inte egal ent
orsakar bet: dande

.-

skada for nagot Samtliga begrepp definieras i enlighet med BILAGA V - Mall som avser regelbundna upplysningar for
annat miljomal eller de finansiella produkter som avses i artikel 9 punkterna 1 till 4a i férordning {EU) 2019/2088 och
socialt mal och att artikel 5 forsta stycket i forordning {(EU) 2020/852.

mvestermgsobjekten
forgod. .

und 11l (No. 1) AB — 636700XORMIV5BZAQW15
und Il (No. 2) AB —63670000MTCKYEK1JD35
und 11l (No. 3) AB — 636700U9VHMINGD33F34

dentifier Summa Equi
dentifier Summa Equi
identifier Summa Equi

al for hallbar investering
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investering?

yoned
%:3 oy Hallbarhetsmalen fér Summa Equity Fund i (No. 1) AB, Summa Equity Fund il (No. 2) AB
ﬁélﬂlparhe;smt::ktat | och Summa Equity Fund Il (No. 3) AB (tillsammans “Fund Ill”) dr att investera i bolag som
-?Z?T-“a_ m ___-t;e_z; ur bidrar till ett miljomal enligt artikel 9 i EU-taxonomin och ekonomiska aktiviteter som bidrar
hallbarhetsmalen for o S R |

denna f;nangle“a till ett SGClaIt mal i enllghEt med artikel 2.17 1 SFDR.

produkt uppnas. TnT - T T P S 6 B e B s
proguRtPpna Fund Il investerar i bade ekonomiska aktiviteter som bidrar till ett miljomal och

ekonomiska aktiviteter som bidrar till ett socialt mal i enlighet med artikel 2.17 i SFDR. |
synnerhet investerar Fund |ll i bolag som inom sina respektive verksamhetsomraden:

o Bidrar vasentligt till att |6sa samhdlls- eller miljéproblem. De relevanta problemen

e Tillampar god bolagsstyrning;
e Vidtar minimiskyddsatgarder;

e Inte orsakar betydande skada pa ndgot av de miljdmal som beskrivs i artikel 9 i EU-

taxonomin;

o Atarsigattra pportera de huvudsakliga negativa konsekvenserna i sin verksamhet
och i sina leverantdrskedjor;

¢ Vid negativa konsekvenser eller risk fér betydande skada till foljd av bolagets
verksamhet maste bolaget vidta limpliga riskmitigerande atgarder och forsoka
minimera dessa konsekvenser; och

bolaget vidta Iampliga atgédrder for att utvérdera ieverantorer, vdlja de basta
leverantorerna och, nar det ar lampligt, leta efter mer hallbara alternativ till
nddvandiga inkép.

Fund It hade under perioden 2022-01-01 till 2022-12-31 investeringar i bolag inom
segmentet resource efficiency vilket medfér att andelen investeringar i bolag som bidrar till
ett miljomal enligt artikel 9 i EU-taxonomin ar 0%.

Investeringsperioden for Fund Il inleddes den 22 oktober 2021 och Fund Il hade per den
31 december 2022 investerat 21,9 % av tillgangligt kapital. Summa &r med anledning av
detta trygga i att malet om att investera 20 % av Fund IlI:s totala tillgdngar i bolag som
bidrar till ett miljomal enligt artike! 9 enligt EU-taxonomin uppnas.

Under den aktuella perioden investerade Fund 11l 60 % i hallbara investeringar med ett
socialt mal.

& Signerat 2023-03-2714:10:112 UTC Oneflow ID 4619762 Sida 6/32




iy Vilket resultat visade hdllbarhetsindikatorerna?

b i bilaga 1 till den delegerade férordningen till SFDR:;

@ e Tibber AS:

& o KPI1-Share of energy purchases covered by GOs
2022: 24%

o KPI 2 - Share of customers with solar installed
Norway: 2%
Sweden: 10%
Denmark: 0%
Netherlands: 37%

o KPI 3 - Energy saved per customer, rolling average (GWh):
Tibber utvecklar en modell fér att uppskatta data mot denna
<P -

® Intix NV:
o Impact KPI 1 — Total searchable entries
2022:6 bn
o Ska faststédllas genom vasentlighetsanalys. Alternativen
inkluderar sparade manuella arbetstimmar, antal inlamnade
SAR-rapporter, flaggade AML-fall}

e Waterise AS: Pa grund av Waterise-investeringens karaktér, dar
Summa Equity Fund lll innehar ~5 % av det totala dgandet,
sammanstdlls inte en fullstandig tvasidig rapport och inga Impact

férbehandling och bortskaffande av organiskt material.
® TBAuctions Netherlands B.V.:
o Impact KPl 1 — Number of items given a second life

2022:1.3 m

o Impact KPl 2 — Number of sellers that are SMBs
2022: 253

o Impact KPI 3 - Total number of bidders
2022: 445

e Axion BioSystems Inc.

o Impact KPl 1 — Publications
2022:177

o Impact KPI 2 - Cell & gene therapy companies as customers
2022: 22

o Impact KPl 3 — Experiments run
2022: 771 k

e Velsera: Investeringsperioden fér Velsera inleddes under det andra
kvartalet 2022 och processen for att faststalia Impact KPl:er har

o Signerat 2023-03:2714:10:112 UTC Oneflow ID 4619762 Sida 7 /32



Huvudsakliga
negative

- konsekvenser ar
_mvestermgsbesluts
‘mest negativa
konsekvenser for

| hé|‘|brarhetsf'akwrar“

.........

-persanalfragar
“respekt for
manskliga®
_ratt&gheter‘ samt
fragor rorande
bekampmng av
korruption och
mutor.

e-""- e

& Signerat 2023-03-2714:10:12 UTC

darfdr inte initierats an. Arbetet med att faststdlla mal kommer att
paborjas under Q2-23. Investeringen bedomdes vara hallbar vid due
diligence.

e Oda: Investeringsperioden for Oda inleddes under det andra
kvartalet 2022 och processen for att faststélla Impact KPlL:er har
d-‘fa“'rféiﬁr 'i ntfe- i'ﬁ'iti-'ze*ra'ts 5 n. Ut-ka-st t-ifl'l- mé‘i ' inzkludezrfa;r KPl:er for matsvinn,

...och jimfért med de féregdende perioderna?

Ej matbart da rapporteringen inte har genomforts fér perioden fére 2022-01-01

till 2022-12-31.

Hur orsakade de héllbara investeringarna inte betydande skada for ndgot mal for
hallbar investering?

Summa har varit engagerad i Fund IH-investeringar f6r att sdkerstdlla att

inveSteringe n in te Grsakar negativ inverka n FJé négra milj 6m éssiga OCh SGCi ala
aspekter. )

Ide.ntlfte ra ESG ':rl..ske,r bas..e.ra.t o _I.a,gstadg_ada knterler anpassad.e tl.|.| l.n-d l.kato.r.er fo.r-
huvudSaklig-af“ negativ-a konse?k-ve*nse-r utﬁver' p'r'o'ces-se"r fér'iatt hantera miljﬁriske&r.

e Implementera sju Via Summa Compliance policyer
¢ Rapportera pa sociala och styrningsrelaterade PAI {(enligt ovan)
e Tillhandahalla en sa@ker och inkluderande arbetsmiljo

e Stodja mangfald i organisationen, inklusive att uppna 40%
konsmangfald i styrelsen

e Tillhandahélla lika I16n for arbete och rapportera och Aatgirda
l6neskillnader

negatwa konsekvenser) om gad styrmng (t ex. uppglfter om faststallda pollcyer
mot korruption/mutor). miljopaverkan (t.ex. vaxthusgasutslépp i Scope 1, 2 och
3, koldioxidavtryck, anvandning av icke-fOrnybar energi och kaldlomdlntenmtet),
och sociala konsekvenser (t.ex. kdnsférdelning i styrelser, ojusterade

Oneflow ID 4619762 Sida 8/32



l6neskilinader mellan kénen). Samtliga uppgifter om huvudsakliga negativa
konsekvenser granskas och kvalitetssakerstills av en extern revisor som en del av
ob den arliga portfoljrapportprocessen.

8 Var de hallbara investeringarna anpassade till OECD:s riktlinjer for multinationella
" féretag och FN:s vidgledande principer for féretag och mdnskliga réttigheter?

& Beskrivning:

principer for foretag och manskliga rattigheter ar krav Summa stéller pa foretag
innan Summa vaéljer att investera i féretaget.

For att sakerstdlla kontinuerlig efterlevhad av OECD:s riktlinjer och FN:s
vagledande principer for foretag och ménskliga rattigheter har Summa tagit fram

ett regelverk for sakerstillande av regelefterlevnad bestdende av sju policyer som
samtliga portfdljbolag ska implementera och efterieva.

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
fér halibarhetsfaktorer? -

Indikatorer fér negativa konsekvenser for hallbarhetsfaktorer mats pa en overgripande
portféljniva och for varje enskilt portféljbolag separat.

.periode_n 2022-01-01 till 2022-12-31 &r:
1. Koldioxidavtryck;
2. Utslapp av vaxthusgaser (Scopes 1, 2 and 3);
3. Vaxthusgasintensitet
4. Andel icke-fornybar energiférbrukning och energiproduktion §

6. Verksamheter som negativ paverkan med kinslig biologisk
mangfald

7. Utslapp till vatten

8. Vattenanvindning och atervinning

10. Kvot for icke-adtervunnet avfall
11. Brott mot FN:s globala 6verenskommelse och QECD:s riktlinjer:

12. Avsaknad av processer for att kontrollera efterlevnaden av globala
dverenskommelser och OECD:s riktlinjer

13. Ojusterade loneklyftor mellan kdnen

14. Konsfdrdelning i styrelser

+ Signerat 2023-03-27 14:10:12 UTC Oneflow ID 4619762 Sida 9732



15. Diversifiering i bolagsledningar och bland anstéllda

;) 16. Investeringar i foretag utan initiativ fér minskning av
n i koldioxidiutstapp

[;EB 17. Otillrackligt skydd for visselblasare.

) 18. Avsaknad av uppférandekod f6r anstéllda

19. Avsaknad av uppférandekod fér leverantdrer

20. Avsaknad av policy for dataskydd

21. Avsaknad av policy fér bekdmpning av korruption och mutor
22. Avsaknad av policy fér ekonomiska sanktioner

23. Forhindrade utsldpp av vaxthusgaser;

24. Naturliga arter och skyddade omraden

25. Exponering mot kontroversiella vapen

26. Exponering mot foretag verksamma i inom sektorn for fossila
branslen

Vilka var den finansiella produktens viktigaste investeringar?

referensperioden 2022-01-01 till 2022-12-31. Fund Ill hade per den 31 december 2022
78,1 % tillgangligt kapital.

Storsta investeringarna Sektor % tillgangar* Land

Velsera. Sjukvardsteknologi Ca. 8% USA

TBAuctions | Online-auktioner Ca.3.6% Nederldnderna

| Intix Regelefterlevrad / AML & Ca.3,2% Belgien
CTF

Tibber As Elférbrukning Ca.2,8% Norge

| ODA Livsmedelsforséaljning Ca.2% Norge
- Axion Biosystems Sjukvardsteknologi Ca. 1,7% USA

| Waterise Avsaltning av vatten Ca. 0,46 % Norge

1 Baserat pa fullstandigt atagande om 2,256,136,000 EUR i fonden.
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For att uppfylla EU-
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begransningarav -
utsldpp och évergang
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energi eller -
brénslensenasti
slutet av 2035. Nar

det galler kirnenergi

omfattande
‘sdkerhets-och

avfallshanteringsregle

-Mébjliggdrande

direkt mojligt for
andra verksamheter

verksamheter gor'det.
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Hur stor var andelen hallbarhetsrelaterade investeringar?

Alla Fund lil:s investeringar ar avsedda att vara hallbara investeringar. Andelen
hallbara investeringar i Fund Il med ett miljémal var 40%. Andelen hallbara
investeringar med ett socialt mal var 60%.

Andelen hallbarhetsrelaterade investeringar som inte utgjorde hallbara

investeringar var 0%. Fund Ill har inte forbundit sig att gbra investeringar som
kvalificeras som miljdmassigt hallbara enligt EU-taxonomin.

¢ Vad var tillgangsallokeringen?

Lo g vy g ey o e vk, s e e el o B el o e, el i e bl Stk ol e, o o e b o B vy g b oy ok e e b ; = - e et e el A bl TR it dririin i i A r s B s ; A S

- Investeringar

; . : L = R AT . 1, i L, R o P i -
= £ _d’_:uu R . e T T B (R R L -
- ANEETERE, o 3. SRl -
5 = " P pRr ¥ A "-.”," 1 L M- - A T i ki F-
.1 = FE i S o paey X LR < x4 .
: . S e b E o THLF e S Ee Il
; Ao S T ot e LT LY rd L
i 3 T2 g - . R .!'f;..ﬂ__'_'.l,-\."..-\-:.. ) i
Vi e :_"F,. L B T i o R & L *
2 N e o fo%ath R T ‘R.:-".\,,,.:.;r ra o Ho.F
g : ; 1 k» . < oy ' = '.q e e e ST pm g -
. FRr W . - " - -* o 5 "
aral B y + >
0 - 1 0 - 3 T

| Nr1Hallbara omfattar hallbara investeringar med miljomal eller socialamal. = . . © ~

| Nr 2 Inte hllbara omfattar investeringar som inte anses vara héllbara investeringar.

() tvilka ekonomiska sektorer gjordes investeringarna?
Fund Il dr investerad i foljande ekonomiska sektorer:
e sjukvardsteknologi
e Software as a Service for regelefterlevnad med fokus pa atgérder
mot penningtvatt och finansiering av terrorism,
o livsmedelsforsaljning,
e plattform for online-auktioner
e energiférbrukning och elbesparing, och

¢ Utrustning f6r avsaltning av vatten
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I hur stor utstrackning var de hadllbara investeringarna med ett miljomal
nliga med EU-taxonomin?
- 0% av de hallbara investeringarna med ett miljémal ar forenliga med EU-taxonomin.

Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad verksamhet
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i) Hur stor var procentandelen investeringar som var férenliga med EU-taxonomin
jamfdart med tidigare referensperioder?

ingen tidigare referensperiod tilldmplig.
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Vilken var andelen hallbara investeringar med ett miljomal som inte var
forenliga med EU-taxonomin?

N2 4r héllbara .
A_fii:g%ﬁ'steringar med -
ett miljomal som . S ow wm N ST _. [ T o
E&ie beaktar Andelen hallbara investeringar med miljomal som inte var forenliga med EU-taxonomin

dffiomissigt
t&jlbara ekonomiska
verksamheter enligt

| ) | WL | g e N b Foom biion & n e | @ N "o 2 s &5 W ?
EU-taxonomin. Vilken var andelen socialt hallbara investeringar:

Vilka investeringar inkluderades | kategorin “inte hallbara”, vad var deras syfte

P/ och fanns det nagra miljorelaterade eller sociala minimiskyddsatgérder?

Andelen investeringar i Fund Ill som kategoriserats vara “inte hallbara” ar 0 %.

Vilka atgirder har vidtagits for att uppna malet fér hallbar investering under
referensperioden?

» Fonden har for varje enskilt portféljbolag innan investeringen har genomférts
genomfaort en sarskild due diligence om hallbarhetspaverkan fér att utvardera
portfoljbolaget mot standardiserade paverkanskriterier och férsta hur de bidrar till

for paverkan och/eller vars grundldggande paverkan inte ansetts vara lamplig fér
investering.

e Fonden har genomfort utbildningsinsatser samt anordnat workshops for samtliga
portféljbolag. Vidare har Fonden tillhandahallit och assisterat med
implementationen av ett regelverk for sakerstallande av efterlevnad av OECD:s
riktlinjer for muitinationella féretag och FN:s vdgledande principer fér féretag och
mdnskliga rdttigheter i samtliga portféijbolag.

® Fonden har bedrivit ett aktivt aktiedgarengagemang och‘har i allméanhet rostat vid

samtliga portfoljbolags bolagsstammor. Vid réstande vid bolagsstammor stravar

N/A

‘Referensvirden ar
index for att méta om
den finansiella - - -
produkten uppnar - -
malet for hallbar
investering. .

11
« Signerat 2023-03-27 14,1012 UTC Oneflow ID 4619762 Sida 13/32



o

= “H'-‘.ﬂ:."'{“"\-w‘ ] L ]
- : da, b bt 4T e TS L
ST R P e i e

- a el o -
Y P .

e e r e
~ s ¥ PR
P : T
e : AR =,
e bl T Tl T
g e R T rﬂ*{. . LAl
.. : g e AT o e A
B e e TR o A
o A ot % 1
i K e o : E
. . et e L
PR R P o TR R
s AR ] A
, - - L
PR, i e a .
I:..-,e-'.'\-l_"‘:-."". S V
. FRERP L o - il S S
R $opt ot -...___r.ﬂ:.';.l’;j'__ﬁ'!-:a.h‘"‘.t e ‘} T F e
H EI A T R e S e
b A gy A BT o
PR L T S ML I
s T T bl S r
. . ot Py, ¥ i
ot :nll"‘q.lu-rl Lol e
e B

S T ;
: ] 3
CIE A L i Mt
e b I e o e o B b‘ei |
: T A, ; : | ! |
. . ! Sl , } ] |
Gy KT R h . E R
i "”\\qﬂf'x'f""r“-‘ e B Es : : . Bl bTe a
63;“*“““"#." S e i =+ e, Al
s LTEaE ﬁi.*}r.;_u?ﬂf-_{'_‘ id

- -
. K a
T e oo I

. ¥ i - Sty
i ki ke E'.L'I Ve =gk T e ‘:-.‘l-“.__a.qcl-.
k; 2, 7 s H et o~ e LI 1. +- g HER]
: TR, E : R R e e R M e e L e P e s R T .
A2 AT Rl Ay E iy e i h =y i il At e T ) s e Y T
Fr R . SRR SApL, w ey 5 ol PN 25
e i 1 = Je : g ! 1
I - i . PR, iy 3 Ge LA i T P e e o LH
%ve—;.f o 2, ' Voa : ¥ :

AT R L e i A '. 1 & H usta

L4
5 & Vo
e ) F'.-._-_._é
; ..'i‘.'.:-"_ '.ﬁ___ R |
. 5 c o Fe . ‘ i
i e P ] X p
R S ; S E prablan g : .
bt o I PR SRR N e W
t..,. r - R EPRPR I _,'-'.:'h;.._qr_.”.-\_ X [ e e ¥
* Sy ’ : f 5 :
.ji Sy -

o

V= S
T _.
]

Lioe T y
‘na E]
M :f
. -J

. HE a4
i : - 3 Pkt
- & . i as L

[
b
rt

o
LIS

Lok e 'y o -

f I T S R T B
: L ]

e i T ""_ i B T

vl L 2ot "
£ T = -. .. L ry
2 \ ; L
% . } ALl .

B

*

P .-a..-'u.:'-t:-.r-"

-~

N LS

x
]

TR

hat Regulation

O
O

sustainable ~.

LH
,
T
Q.
=3
y*
O

“a

r

Y

3 =, o . . ; TP, "'. ."5._. - b L s
. . y L 0 . i . T b ) 0 . LR . 5 . 0 . . . . . l. 5
d : R . ce gl g e . g i ; ; : i ; : YD
¥ 5 Sk " B i " . . | E . y 3 P ¥ r: - 5 u - B e 5 ! i ¥
+ i L ¥+ . : oyl . . ~ 5 b
i L o 3 K = ; X T x o S 2 Ceoaend N Sy T - 1 = i ;
" 5 ath o - i 5 i ry H e
: B ot Tl T TR B L e . * i LT "

g
;.

~a

-
-
1

-
]

X

=
R E I, =1 v

s
.
=,

s
- [
"
-
H — anl

=
s -

"
r

"
.'.Iq__a-i-u:,\_l-..'n- Ak

o g EAm A

>
-
= -
T
T
2
-

12

Oneflow 1D 4619762 sida 14 134

' Signerat 50123-03-27 141012 UTC



To what extent was the sustainable investment objective of this financial
product met?

& The sustainability goals for Summa Equity Fund 11l (No. 1) AB, Summa Equity Fund lll (No. 2)
‘Spstainability AB and Summa Equity Fund Il (No. 3) AB (together “Fund [lI”) are to invest in companies
indicators measure that contribute to an environmental objective pursuant to Article 9 of the EU taxonomy and

how the sustainable economic activities that contribute to a social objective pursuant to Article 2(17) of the

objectives of this . -

B s st scos SFDR.

financial product are

attained. Fund Il invests in both economic activities that contribute to an environmental objective
and economic activities that contribute to a social objective in accordance with Article 2(17)
of the SFDR. In particular, Fund lil invests in companies that, within their respective
business areas:

e Contribute significantly to solving social or environmental problems.
The relevant problems are identified based on the 169 sub-goals to
the 17 Sustainable Development Goals;

e Apply good corporate governance;
¢ Take minimum precautions;

e Do not cause significant harm to any of the environmental objectives
described in Article 9 of the EU taxonomy;

and supply chains;

e Inthe event of adverse impacts or risk of significant harm as a
consequence of the company’s operations, the company must take
appropriate risk mitigation measures and try to minimise these

impacts; and

e In the event of adverse impacts or risk of significant harm to the
supply chain, the company must take appropriate measures to
evaluate suppliers, select the best suppliers and, where appropriate,

During the period 01/01/2022 to 31/12/2022, Fund Il had investments in companies in the
resource efficiency segment, which means that the proportion of investments in companies
that contribute to an environmental objective in accordance with Article 9 of the EU
taxonomy is 0%.

The investment period for Fund Iil began on 22 October 2021 and, as at 31 December 2022,
Fund 1il had invested 21.9% of available capital. In view of this, Summa is confident that the
godl of investing 20% of Fund IIV's total assets in companies that contribute to an

environmental objective pursuant to Article 9 according to the EU taxonomy is achieved.

During the current period, Fund lil invested 60% in sustainable investments with a social
objective.
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¢y How did the sustainability indicators perform?

& Signerat 2023-03-27 14:10:12 UTC

Table 1 in Appendix 1 to the delegated regulation to the SFDR:

e Tibber AS:

KP11—Share of energy purchases covered by GOs
2022: 24%

KPI 2 - Share of customers with solar installed
Norway: 2%

Sweden: 10%
Denmark: 0%
Netherlands: 37%

KPI 3 - Energy saved per customer, rolling average (GWh):

Tibber is developing a model to estimate the data towards
this KPI '

e |Intix NV:

e

Impact KPI 1 — Total searchable entries

2022: 6 bn

include manual {abor hours saved, number SAR reports filed,
AML cases flagged

e Waterise AS:
Given the nature of the Waterise investment, where Summa Equity

with Impact KPIs is not compiled. Future Impact KPIs to be decided
through materiality analysis but might include: -

G

O

Impact KPI 1 — CO2 reductions from pre-treatment and
disposal of organic material

Impact KPI 2 — Land use reduction

e TBAuctions Netherlands B.V.:

&

Impact KP! 1 — Number of items given a second life
2022:1.3m

2022: 445

e Axion BioSystems Inc.

O

O

Impact KPI 1 — Publications .
2022: 177

Impact KPI 2 — Cell & gene therapy companies as customers
2022: 22

Oneflow ID 4619762 Sida 16/ 32




P?r?imf'i'pafi adverse
impacts are the
most significant

' negative impacts of

investment -
‘decisionson
sustainability factors
relatingto
environmental,
social and employee

- matters, respect for -
human rights, anti- .
corruption and anti- -

bribery matters.

o Impact KPl 3 — Experiments run
2022: 771 k
e Velsera: The investment period for Velsera was initiated during the
second quarter of 2022 and process to set Impact KPls have
therefore not been initiated yet. Kick off to set targets is during Q2-
23. The investment was deemed sustainable during due diligence.

e Oda: The investment period for Oda was initiated during the second
quarter of 2022 and process to set Impact KPls have therefore not
been initiated yet. Kick off to set targets is during Q2-23. The
investment was deemed sustainable during due diligence. Draft
targets include KPIs to cover food waste, logistic emissions, worker
conditions.

> ..and compared to previous periods?

e
et i v
3

& Signerat 2023-03-2714:10:12 UTC

Not measurable as reporting has not been carried out for the period before
01/01/2022 to 31/12/2022.

How did the sustainable investments not cause significant harm to any

sustainable investment objective?

not cause any negative impact to any environmental and social aspects.

Environmental considerations to assess that the asset do no significant harm and
identify ESG risks based on regulatory criteria aligned with the PAl indicators, in
addition to processes to address environmental risks. This includes processes to set
validated Science Based Targets

Social and good governance considerations to assess that the asset Do No

gwernance and address social risks:
e Adopt seven Via Summa Compliance policies
e Report on Social & Governance PAls (as per above)
e Provide a safe and inclusive workspace

e Support diversity in the organization, including achieving 40% gender
diversity on the Board

e Provide equal pay for work and reporting and addressing pay gaps

How were the indicators for adverse impacts on sustainability factors taken into
account?

15
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Portfolio companies provide data (aligned with Principal Adverse Impact
indicators) relating to governance {e.g. data on established anti-corruption/anti-

carbon footprint, usage of non-renewable energy, and carbon intensity); and
social impact (e.g., board gender diversity, unadjusted gender pay gaps). All
Principal Adverse Impacts data is reviewed and quality-ensured by an external
auditor as part of the annual Portfolio Report process.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Compliance with the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights is a requirement Summa
imposes on companies before Summa chooses to invest in the company.

To ensure continuous compliance with the OECD Guidelines and the UN Guiding
Principles on Business and Human Rights, Summa has developed a regulatory
framework for ensuring regulatory compliance consisting of seven policies that all
portfolio companies must implement and comply with.

sustainability factors?

Indicators of adverse impacts on sustainability factors are measured at an overall portfolio
level and for each individual portfolio company separately.

The indicators for adverse impacts for sustainability factors measured during the period
01/01/2022 to 31/12/2022 are:

1. Carbon footprint;
2. Greenhouse gas emissions (Scopes 1, 2 and 3);
3. Greenhouse gas intensity

4. Proportion of non-renewable energy consumption and production

6. Activities that have an adverse impact on sensitive biodiversity
7. Emissions into water

8. Water use and recycling

9. Hazardous waste and radioactive waste

10. Non-recycled waste ratio

11. Violations qf' the UN Global Agreement and GECD Guidelines:

12. Lack of processes to verify compliance with Global Agreements and
OECD Guidelines

13. Unadjusted gender pay gaps

16
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14. Gender distribution on boards
e | - .15. Diversification in company management and among employees

. | 16. Investments in companies without carbon emission reduction
&2 initiatives

) 17. Insufficient protection for whistleblowers.

18. Lack of employee code of conduct

19. Lack of supplier code of conduct

20. Lack of data protection policy

21. Lack of anti-corruption and anti-bribery policy
22. Lack of economic sanctions policy

23. Prevented greenhouse gas emissions;

24. Natural species and protected areas

25. Exposure to controversial weapons

26. Exposure to companies active in the fossil fuel sector

What were the top investments of this financial product?

01/01/2022 to 31/12/2022. As at 31 December 2022, Fund Ill had 78.1% available
capital.

17
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{0 — Largest investments Sector % Assets’ Country

e Velsera |  Healthcare technology Ca.8% USA

Al TBAuctions Online auction platform Ca. 3,6 % Netherlands

| Intix Compliance / AML & CTF Ca.32% Belgium

- TibberAs Energy consumption Ca.2,8% Norway
ODA Grocery sales Ca.2% Norway

Axion Biosystems Healthcare technology Ca.1,7% USA

| Waterise | ‘Water desalination Ca. 0,46 % Norway
| equipment

What was the proportion of sustainability-related investments?

All of Fund Il’s investments are intended to be sustainable investments. The proportion
of sustainable investments in Fund il with an environmental objective was 40%. The
proportion of sustainable investments with a social objective was 60%.

Asset allocation The proportion of sustainability-related investments that did not constitute sustainable
describes the share . investments was 0%. Fund lll is not committed to making investments that qualify as

of investments in : e Bl o |
P ol w o g environmentally sustainable under the EU taxonomy.
specific assets.

&3 What was the asset allocation?

- -~ e 1 3 ot - ; ¥ . . g s o [l . . . - r - - ; i i L . . 5 . . : .. _:
- 5 o

! Based on full commitment to 2,256,136,000 EUR in the fund.

18
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16 comply with the
é. Taxonomy, the
therta for fﬁSSII

ﬁs include
limitations on
emissions and
switching to fully
renewable power
or low-carbon fuels
by the end of 2035.
For nuciear ,_
energy, the crsterla
include
‘comprehensive

safety and waste

management rules.

. Enabling activities
directly enable
other activities to
make a substantial
contribution to an -
enwranmental

obj Jectwe '

‘yet availabl-e and
among others have
_greenhause gas
emission levels

corresponding tothe

best performance.

s g e e b bl i etk et b e -r.-u--g-u-_p---.-. b |

#2 Not
sustainable

.....

Fund lll is invested in the following economic sectors:

healthcare technology,

Software as a Service for regulatory compliance with a focus on
measures to combat money laundering and terrorist financing,

grocery sales,
online auction platform,
energy consumption and electricity savings, and

water desalination eguipment.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

0% of sustainable investments with an environmental objective are compatible with
the EU taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities

W Signerat 2023-03-27 141042 UTC

complying with the EU Taxonomy?

I: Yes:

O In fossil gas O In nuclear energy

19
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Taxonomy-aligned

activities are

durnover

%;'i‘eflectmg the

g?hare of revenue

ghrom green

activities of .
.IFWE;S;EES |

' companies.

- capital
expenditure
{CapEx) showmg

the green
mvestments made
by investee

_companies, e.g.

- foratransitionto

a green economy.
- operational
expenditure -
(OpEx) refiecting
* green operational
" activities of
investee
~companies.

- are
sustainable
‘investments with an
“environmental

. objective that do -
“nottakeinto
account the criteria
for environmentally
sustainable |
‘economic activities
under the EU
Taxonomy.

énressed as a share .

Xl No

.. The gmphs be!aw shaw in green the percentage of mvestmen £s that were ahgned w:th the E U
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& What- was -th‘e sham af invesrmemsmade m -tmm‘iﬁanal and enabﬁng activm'}es?

3 How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?
No previous reference period applicable.

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

The proportion of sustainable investments with environmental objectives that were

incompatible with the EU taxonomy in Fund il is 100 %.

What was the share of socially sustainable investments?
Fund Il has 60% socially sustainable investments.

What investments were included under “not sustainable”, what was their

purpose and were there any minimum environmental or social safeguards?
The proportion of investments in Fund ll that are categorised as “not sustainable” is 0%.
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What actions have been taken to attain the sustainable investment objective
during the reference period?

e Prior to the investment, the Fund has carried out special due diligence on
sustainability impacts for each individual portfolic company in order to evaluate
portfolio companies against standardised impact criteria and understand how they
contribute to the impact. The Fund has not invested in any company which has not
met the impact standard and/or whose fundamental impact is not deemed to be
suitable for investment.

e The Fund has implemented training initiatives and organised workshops for all
portfolio companies. Furthermore, the Fund has provided and assisted with the
implementation of a regulatory framework for ensuring .comp.l'i'a nce with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights in all portfolio companies.

o The Fund has conducted active shareholder engagement and has generally voted at
all portfolio companies’ general meetings. When voting at general meetings, the
Fund always seeks to use its voting rights to achieve the investment objectives of
Fund Il

How did this financial product perform compared to the reference sustainable
benchmark?

N/A

Reference

benchmarks are
indexes to measure
whether the financial

21
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SUMMA EQUITY FUND Il (NO. 2) AB

Organisationsnummer 559326-9417
Corporate Identity Number 559326-9417

RESULTATRAKNING

Ovriga externa kostnader
Other external expenses

Rorelseresultat
Operating profit

Finansiella poster

Ovriga ranteintakter och liknande intakter

Other interest income and similar income
Rantekostnader och liknande kostnader
Interest expense and similar expenses.
Summa finansiella poster

Total financial items

Resultat efter finansiella poster
Profit after financial items

Resultat fére skatt

Profit before tax

Skatt pa arets resultat
lncome tax

Arets resultat

Note:

2022-01-01

-1,943
7943

-1,943

57,886,958

-6,065,093

51,819,922

51,819,922

51,819,922

2021-07-09
2021-12-31

456,453

Net fncome for the period

22
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SUMMA EQUITY FUND il (NO. 2) AB
Organisationsnummer 559326-9417
Corporate ldentity Number 559326-94717

TILLGANGAR
ASSETS

Anldggningstillgéngar
Fixed assets

Firnansiella anliggningstillgéngar

Financial assets

Andra langfristiga virdepappersinnehav

Otherlong-term securities:

Summa flnansiella anlsggningstillgdnigar

Total finsnicial assets

Summa anléggningstillgangar
Total fixed asséts

Omsattningstiligangar
Current assets

Kortfristiga fordringar
Current receivables
Fardringar hos koncernfaretag
Grotip company recelvables
Ovriga fordringar

Other receivables

Summa kortfristiga fordringar

Kortfristiga placeringar

Short-term investments

Bvriga kortfristiga placetingar

Other shori-term.investments

Short-term investments.

Kassa och bank

Cash.and cash equivalents

‘Summa omséttningstillgdngar

Total current assets

Summa tiligangar

« Signerat 2023-03-27 14:10:12 UTC
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Notle

333,987,089

BALANSRAKNING Not 2022-12-31 2021-12-31
BALANCE SHEET

333,087,080

333,987,089

34,839,733
139,784,666

174,624,399

3,036,610

3,314,103

180975112
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4,599,400
459,453

5,058,853

3,036,610

5,058,853
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Organisationsnummer 559326-9417
Corporate Identily Number §59326-9417

B-ALﬁNSRﬁm-NG-j(m'ﬁ.‘rsﬁﬂmm) Not 2022-12-31 2021-12-31
on BALANCE SHEET (CONTINUED) Note
| : 1: 2
o EGET KAPITAL OCH SKULDER
peted EQUITY AND LIABILITIES

o Eget kapital
Cud Equity

:_‘:?i Bundet eget kapital

Restricted equity

Aktiekapital 3,000 3,000
Share capital

Fritt eget kapital

Non restricted equity

Balanserat resultat 2,667,144
Reétained earnings

Arets resultat 51,819,922
MNetincome for the period
Summa eget kapital 54,490,065 3,000
Total eguity -

Langfristiga skulder

Long-term liabllities

Ovriga langfristiga skulder 4 86,818,109 -
Otherfong-term llabilities ; -
Summa Jangfristiga skulder 86818109 --
Total long-term labiiities

Skulder

Liabliitles

Kortfristiga skulder

LCurrent llablfiiies

Skulder till kreditinstitut 373,654,026 5,055,853
Liabilities to-credit institutions

Summa kortfristiga skulder 373,654,026 - 5055853
Total current Habilities

Su im mﬂ : 3 ku’de r , 460’ 4‘?2;1 35 5{{]55.853
Total liablitles

Sumnma eget kapital ach skulder 514,962,201 5,058,853
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SUMMA EQUITY FUND il (NO. 2) AB
Organisationsnummer 559326-9417
Corporate ldentity Number 559326-9417

Eg STATEMENT OF CHANGES IN EQUITY
A
;-;: ¢ Bundet eget kapital Fritt eget kapital
o o
= Restricted equity Non restricted equity
&
o Balanserat o . - Summa
Aktiekapital resultat Arets resultat eget kapital

. : ) _ Total
| _ Retained Net income for shareholders'

Ingdende balans per 2021-07-09 - - - -
Balance as of 9 July 2021
-Registrering av aktiekapital 3,000 - - 3,000
Registration of share capita/

Arets resultat . % ; ]
Net income for the period | |

Utgdende balans per 2021-12-31 ' 3,000 - . 3,000
Balance as of 31 December 2021 '

Ingdende balans per 2022-01-01 3,000 " . 3,000
Balance as at 7 January 2022

Aktiedgartillskott 2,667,144 2,667,144
Shareholder contributions

Arets resultat - - 51,819,922 51,819,922
Net income for the period ‘ | - -
Utgaende balans per 2022-12-31 | 3,000 2,667,144 51,819,922 54,490,065
Balanceas at 31 December 2022
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summ EQUITY' FUNB (NG, 2} AE

:C'G!’ﬁ orate {demfaf Number 55 9326&954 17

TILLAGGSUPPLYSNINGAR

NOTES TO THE FINANCIAL STATEMENTS
oo _ . _ _ |
W 1.  Redovisnings- ochvirderingsprinciper
YiS Accounting and valuation principles
ek
F",.Z; .Arsredovisningen har uppriittats enligt Ararednvisningslagen (1995:1554) och BFNAR 2012:1 Arsredovi smng oth koncernredovisning (K3). Koncernredovisning upprattas av
tﬁ_ koncernmoderbolaget Summa Equity Helding AB (erganisationsnumimer 559117-1219, Sleckhulm, Sverige).
ﬁ%‘ | The annual report has been pre;?ared in accordance with the Swedish Annuial Accounts Act (1395:1554) and BFNAR 2012.1 Annual report and consalidated accouints X3).
E;} Consoiidated financial statementis are prepared Gy the ullimale parent company Summa £quity Holding AB (corporate identity number. 5591 17-1219, Stockhoim, Sweden)
™

'emr'ﬁkni'ngi 'av“pbster i'uﬂﬁndsk'valuta

intéktsredovisning
Revenue recognition

Intakter innefattar det verkliga virdet av vad som erhallits. eller kommer att erhallas i den l6pande verksamheten. Intdkterna redovisas nér det ekunnmlska utfallet kan
beriknas pa ett tillfarlitligt satt och det d@r sannolikt att de-ekonomiska férdelar som &r fnrkntppade med transaktionen kommer att tillfalla foretaget.

e.srfma e_‘;e;:f feffat;&f an_d H.‘ fs,prababfe rbat ﬂ:& eaaﬂﬂmﬁ: bea&ﬁfs_ assar:fai.'&a’ with _th&_ rranﬁa ction: w:f! | ffo w0 ffr& cﬂmpanx

Inkomstskatter
Income taxes

Aktuella skatter virderas: utifran de skattesatser-och skattersgler som giller pa balansdagen. Fordringar och skulder nettoredovisas endast ndr det finns en legal ratt till
kvitining. Aktuell skatt redovisas | resuitatrikningen-om inte skatten &r hanférlig 1ill en hiindelse eller transaktion som redovisas direkt i eget kapital. Skatteeffekter av poster
som redovisas direkt mot eget Kapital, redovisas mot eqet kapital. Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skattemidssiga avdrag

redovisas | den utstriickning det &r sannalikt att avdraget kan avréknas mot dverskott vid framtida beskattning.

Current taxes are measured using tax rates and tax iules that apply on the Statement of Financial Position date. Assels and liabifities are offset only when rhere is afegally

enforceable right to set off. Current tax is recognized | in the income statement unless the tax is: attributable to an event or transaction recognized directly in equily. Tax
effects of items. recagnrzed directly in-equity are recognized in equity. Deferred 1ax assels relating to loss carryforwards or.other future tax deductions are reported to the
extent that itis probable that the deduction can be set.off against surpluses in future taxation.

Finansiella Instrument
Financial instruments:

Finanslélla fordiingar
Financial recelvables

Finansiella fordringar redovisas inledningsvis till anskaffningsvérde. Finansielia fordringar som &r anskaffade med avsikt att innehas langsiktigt redovisas darefter till
upplupet anskaffningsvérde minskat med eventuell reservering for vardeminskning.

Financial assets are initially recognized at cost. Financial assets acquired with the intention of being held long term are subsequently stated at amortized cost less any
provision forimpairment
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Gfga.nl.sa_tiuns.nummar_5_5932&941_?’
Corporate Identity Number 559326-9417

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

« Signerat 2023-03-2714:10:12 UTC

-L&neﬁkui’der
Borrowings

_éterbetalas

Borrowings are recognized inilially at the amount received less transaction. costs. If the cariying amount differs from the sum to be repaid at maturily, the difference is
adjusted for overthe term-of the ioan. Thereby the canrying amount and the amount to be repaid conforms at the maturity date.

Ford ringar
Receivables

Furdringar med fﬂrfalludag mer. an 12 manader efter balansdagen redovisas som anldggningstillgdngar, 6vriga som omséttningstiligdngar. Fordringar upptas till det belopp

Receivables with matluiities :grearEr-mﬂﬂ 12 months after the balance sheet date are recognized as fixed assets, others as current assets. Receivables are fecorded at the
amount they are expected lo.be pald.

ifwesrmenfs fn fong e‘erm seauriﬁes

Investﬁerlngar'i Iﬁngffisﬁga v‘a‘rdﬁpappersinnehav redavisas init'ifait"til'i'anska'ffningsvﬁrde nch dﬁrefter t'ill anska'ffningsvﬁrde éfter awilrag 'ﬁir eventuella nedsfkrivningar

r&shltﬂtrakn_lngen.

fn VESmenFS in fﬂng-ierm SEGHﬁﬁES are rmnaf!y recugms&d as‘ z:asf and wbsequ&n!{y carrfed af f:usr fess an y recﬂgms&d fmpa:fmem‘ !mpafrmaﬁr is re.cﬂgmseﬂ' when

transaktiﬂnsknstnader Eftersnm ti!lgangarna redumsas till anskaffnmgsvardel rﬂdnwsas skuiden fnr kapltalande!slan l efterfuijande parmder tlll mutsvarande warde med
avdrag for avkastningen som tillfaller aktiedgarna samt de kostnader som |antagarna ska tidcka enligt lineavtalet.

Other-long-term liabllitles: consist of debenture loans, where the cash flows are due to changes in the value of the underlying assets. The item is recognized initially al the
amount received less transaction costs. As the assets are accounted for at acquisition cost, the liability forthe debenture loans s in subseguent periods accounted for at
the corresponding value, fess retums to the shareholders and the costs that the borrowers shall cover in line with the foan agreement.

2. Uppskattningar och beddmningar
Estimales and assessments
Bolaget gor uppskattningar och beddmningar om framtiden. De uppskattningar f6r redovisningsindamal som blir foljden av dessa Kommer, definitionsmissigt, sallan att
motsvara det verkliga resultatet. Bolaget har inte identifierat. nagra-uppskattningar ach antaganden som innebdr en betydande risk far vasentliga justeringar i ‘tedovisade
virden for tillgangar och skulder under ndstkommande &r.
The company makes estimates and assumptions concerning the future. .The estimates for accounting putposes . that result from these wif| by definition, seldom equal the
related actual results. The company has not identified any estimates and assumplions that have &: significant risk of material adiustments 1o the carrying vatues of assets
and labilities within the next financial year.
3. Andra langfristiga vérdepappersinnehay 2022-12-31 2021-12-31
Other fong-term securities: -
Forviry 344,317,677 .
_.Acqu;sn‘fﬂns o
Férsiljning 10,330,588 -
Disposal o e : o
‘Utgdende anskaffningsvérden '333987.089 .
Acquisition cost carried forward
4. Qvriga langfristiga skulder 2022-12-31 2021-12-3%
Cther long-term llabilities
Kapitalandelslan
Debenture loans

'Ingaende anskaffn[ngsvarden - -

Debenture loans brought forward
Okning .av kapitalandelslan fran Investerare 144,696,849 .
Increase in debeniure loans from investors

‘Omvérdering av kapitalandelslan -57 878,740 -
Revaluation of debenture foans _ -
Utgaende balans 86,818,109 -

Closing balance
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SUMMA EQUITY FUND IIL.(NO. 2) AB
Organisationsnummer 559326-9417
Corporate Identity Number 559326-9417

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

5.

+ Signerat 2023-03-27 14:10:12 UTC

Eventualforpliktelser
Contingent liabilities

T kreditfaciliteten; vilken redovisas som skulder till kreditinstitut, sa har Summa Equity Fund Il {Na. 2} AB stallt ut garantier for Summa Equity Fund |l {No.

1)-AB & Summa Equity Fund Il (No. 3) AB. Garantin betyder att bolagen gatt i proprieborgen fér varandra. Skulderna i Summa Equity Fund It (No. 1} AB &
Summa Equity Fund Il (No. 3) AB uppgér per 2022-12-31 1ill 147,392,079 respekiive 31,284,502 EUR.

For the Revolving credit facility, which is reported as liabilities to credit institutions, the company has issued guarantees for Summa Equity Fund il (No. 1) AB
& Summa Equily Fund Il (No. 3) AB. The quarantee means that the companies guarantees as for jis own debt. As of 2022-12-31 the liabilities in Summa
Equily Fund il (No. 1) AB & Summa Equity Fund il {No. 3) AB amounts to 147,391,079 and 31,284,502 EUR respectively.

Stéllda sikerheter

Pledged assels

| enlighet med kreditfacilitetsavtalet §a finns tvé typer av stallda sakerheter, Dels dr bolagets samtliga bankkonton att anse som pantsatta, vitka per 2022-12-
31 hade likvida medel om 3,314,103 EUR. Utéver de likvida medlen har bolaget, tillsammans med Summa Equity AB, pantsatt réttigheterna till outnyttjade:

atagandenenligt Invésteringsavtatet. Dessa uppgar till 1,516,754,505.98 EUR per 2022-12-31.

In accordance with the Creait facr}?‘ty- agreemen, there are Wo iypes-.af .pfedged assef;s.._ F?_‘rsﬂ{p; “all of the company’s.bank accounts are considered as
pledged, which as of 2022-12-37, had cash and cash equivalents of 5,314,103 EUR. In addition to these liquid funds, the company, together with Summa
Equity AB, has pledged the rights to Undrawn Commitments according o the Investment Agreement. These amounts to.1,516,754,505.98 EUR as of
2022:12-37.

Vésentliga hindelser efter rékenskapsarets utgang

Significant everits after the end of the financial year

Inga visentliga hindelser harintréffat efter rikenskapsarets utgang.
There have been no signfficant events alter the end of the financial year.
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SUMMA EQUITY FUND NI (NO. 2) AB
_O'r__g anisationsnummer 559326-9417
Corporate ldentity Number 5§59326-9417

Stockholm den dag som framgar av var elektroniska signatur
Stockholm, on the date of the electronic signatures

"Martin Sjslund
Styrelseledamot
Board member

Vér revisionsberattelse har [dmnats Stockholm den dag som framgar av var elektroniska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

‘Nicklas Renstrém
Auktoriserad revisor
Authorised Public Accountant

« Signerat 2023-03-2714:1012 UTC
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Deltagare
SUMMA EQUITY FUND lll (NO. 2) AB  559326-9417 Sverige

Signerat med Svenskt BankiD . 2023-03-2713:0147UTC

Namn "r'e't-t;ime-r;atf fran Svenskt BankiD: MARTIN SJOLUND - Datum

Martin §j6lund

Styrelseledamot.
" L everanskanal: E-post

OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige

Signerat med Svenskt BankID 2023-03-27 14:10:12 UTC

I P

Namn return erat frén Svenskt BankiD: HANS NICKLAS RENSTROM _ Datum - -

Nicklas Q.Rie nstrom

Auktoriserad revisor
| Leveranskanal: Expost
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Revisionsberittelse

£ Till bolagsstdmman i Summa Equity Fund Ill (No. 2) AB, org.nr 559326-9417 =~~~ =

e

;’I Rapport om arsredovisningen
m Uttalanden

ir«'q_':

Vi har utfort en revision av arsredovisningen fér Summa Equity Fund 'l (No. 2) AB for ar 2022 med undantag
for hallbarhetsinformationen pa sidorna 3-21.

Enligt var uppfattning har arsredovisningen uppréattats i enlighet med arsredovisningslagen och gereni alla
vasentliga avseenden réttvisande bild av Summa Equity Fund lll (No. 2) ABs finansiella stalining per den 31
december 2022 och av dess finansiella resultat fér aret enligt arsredovisningslagen. Vara uttalanden omfattar
inte hallbarhetsinformationen pa sidorna 3-21. Férvaltningsberattelsen ar forenlig med arsredovisningens

Bvriga delar.

Vi tillstyrker déarfor att bolagsstdmman faststéller resultatrékningen och balansrékningen for Summa Equity
Fund 11l (No. 2) AB.

Grund for uttalanden

:.S_umma_ E;qu;t_y Fu_nd_ I_II _(Ne_ 2_) AB enhgt g@d re;.v_isorssed | Sve_;rige ﬂCh har i_ovngt fullgjcwrt vart ,yrk_esetl_ska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat é&r tillrackliga och dndamalsenliga som grund fér vara uttalanden.
Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det dr styrelsen som har ansvaret for hallbarhetsmfcrmatmnen pa sidorna 3-21 och for att den ar upprattad |
enlighet med EUs dlsclasurefamrdnlng

Var granskning har skett enligt FARs rekommendation RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebar att var granskning av hallbarhetsinformationen har en annan inriktning och

:en vasentllgt msndre amfattnlng Jamfort med den mrik‘tnlng ar::h amfa'ttnlng sr:am en rewsmn enllgt Internatlonal

grund far vart uttalande

Hallbarhetsinformation har lamnats.

Styrelsens ansvar

Det 4r styrelsen som har ansvaret fér att arsredovisningen uppréttas och att den ger en réttvisande bild enligt
érsredwisningslagen St’yrelsen ansvarar éven f’t‘iir den intema kon’tml'l som de bedﬁmer ér nﬁdvéndig for att

aegentllgheter eller mlsstag

Vid upprattandet av arsredovisningen ansvarar styrelsen fér bedémningen av bolagets férmaga att fortsétta
verksamheten. De upplyser, nar sa ar tillampligt, om forhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att hkwdera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att

| 1av3
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Revisorns ansvar

Vara mal &r att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentllga felaktigheter vare Slg dessa bemr pa oegenthgheter eller misstag, och att Iamna en

gar’antl for att en rews:an som utfers enllgt ISA oc:h god remsmnssed 1 Svenge alltld kcsmmer att upptacka en

vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvéndare fattar med grund i arsredovisningen.

En ytierligare beskrivning av vart ansvar fGr revisionen av arsredovisningen finns pa Revisarsinspektionens
webbplats: www revisorsinspektionen.sefrevisornsansvar. Derina beskrivning ar-en del av revisionsberatteisen.

Rapport om andra krav enligt lagar och andra férfattningar
Uttalanden

Eqwty Fund III (Ne 2) AB far ar 2022 samt av farslaget tlII dlSDGSItIGﬁEF betraﬁande balage’ts vmst eller farlugt,

Vi tillstyrker att bolagsstdmman dlspunerar vinsten enligt forslaget i forvaltningsberatielsen och beviljar
styrelsens ledamot ansvarsfrihet fér rakenskapsaret.

Rewsarns ansvar Vi ar obemende | fmhaiiande tlll Summa Equny Fund III (No 2) AB enllgt gmj rewsorssed [
Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrdckliga och andamalsenliga som grund fér vara uttalanden.
Styrelsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
farslag ‘hll utdelnmg mnefattar detta bland annat en bedammng av.om utdelnmgen ar forsvarlig med hansyn till

konsalldermgsbehw Ilkwdttet och stallnmg i ovngt

Styrelsen ansvarar f{jr boiagets orgamsatlon ach forvaltnmgen av bolagets angelagenheter Detta mnefattar

utfﬁrm_ad s4 ,a.tt bakfarmg_en_ _m_ed_elsfomaltmng;,;e_n_ a_c.:h bﬂlagets eka_n_am_lska ang_e_lagenh_ete_r i er_g_t k@ntmlle_ras
pa ett betryggande satt.

Revisorns ansvar
Vart mal betréffande revisionen av férvaltningen, och ddrmed vart uttalande om ansvarsfrihet, &r att inhamta

revisionsbevis for att med en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende:

- foretagit nagon atgard eller gjort sig skyldlg till nagon forsummelse som kan foranleda
erséattningsskyldighet mot bolaget

- pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.
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Vért mél betréffande revisionen av forslaget till dispositioner av bolagets vinst eller férlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sékerhet bedéma om férslaget &r férenligt med aktiebolagslagen.

e Rimlig sdkerhet &r en hdg grad av sdkerhet, men ingen garanti for att en revision som utférs enligt god
o0 revisionssed i Sverige alitid kommer att uppticka atgérder eller férsummelser som kan féranleda

. ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte &r
0 forenligt med aktiebolagstagen.

A En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
- webbplats: www.revisorsinspektionen.sef/revisornsansvar. Denna beskrivning &ren del av
& revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Nicklas Renstrom
Auktoriserad revisor
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