Faststillelseintyg

Undertecknad styrelseledamot i IDEMIA Sweden Company Al

balansriikningen 1 drsredovisningen har faststillts pa

att godkinna styrelsens forslag till resultatdisposition.

Jag inty,

originalen,

den 27 juni 2025

intygar att resultatriikningen och

ar ocksa att innehallet 1 drsredovisningen och revisionsberittelsen stdimmer Sverens med




Docusign Envelope ID: 6313EADB-F498-498E-85D0-66B031FEDAAD

IDEMIA Sweden Company AB L (9)
Org.nr 556408-3854

Styrelsen for IDEMIA Sweden Company AB for rakenskapsaret 2024,

avger foljande arsredovisning

Arsredovisningen r upprittad i svenska kronor, SEK. Om inte annat sérskilt anges, redovisas alla belopp

b i tusentals kronor (Tkr). Uppgifter inom parentes avser foregaende ar,
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Foretaget har sitt séite 1 Stockholm.

Visentliga hindelser under rikenskapsiret
Det finns inga visentliga hindelser under aret.

----- Agarforhillanden

Nnmaat overordnade moderforetag som upprattar immmmadwiming 1 vilken fGretaget ingar ar
IDEMIA France S.A. (org.nr. R.C. S 340 709 534) med séte 1 Paris, Frankrike. M@dﬁrmmmg f“m h@la
kmwﬁmm ir IDEMIA France S.A. (org.nr. R C.S 340 960 407) med site i Paris, Frankrike. IDEM
France §.A. (m g.nr. R.C.S 340 709 534) dger 100% av bolaget.

2020
ﬂ.
55 146

Flerarsoversikt (Tkr) 2024 2023 2022
Nettoomsittning 0 0
Resultat efter finansiella poster 17 955 22 247 7177
Rérelsemarginal (%) 0,0 0,0 0,0 0.0
Avkastning pa eget kap. (%) 13,2 14.4 4,5 39.3
Balansomslutning 147 505 165 053 172 388 158 160 145 302
Soliditet (%) 90,1 91,8 02,6 93,0 92,2
Antal anstillda 0 0 0 0 0

For definitioner av nyckeltal, se Redovisnings- och virderingsprinciper.

Forindringar i eget kapital (Tkr)
Aktie- Resery- Balanscrat Arcts Totalt
kapital fond resultat resultad
Belopp vid arets ingiang 54 000 16 4068 59 177 21 802 151 447
Disposition enligt beslut
ay arsstiminan:
Utdelning -14 198 21 802 -36 000
Arets resultat 17 500 17 509
Belopp vid drets utging 54 00/ 16 468 44 979 17 509 132 955
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IDEMIA Sweden Company AB 2 (9)
Org.nr 556408-3854

Forslag till vinstdisposition
Styrelsen foreslar att till férfogande staende vinstmedel (kronor):

FlUs 445

.

balanserad vinst
arets vinst

"
¢
g
F*u u"
e
... sl

disponeras sa aft

till aktiedgare utdelas 22 900 000

1 ny rikning dverfores 39 586 480
62 486 480

Styrelsen foreslis bemyndigas att besluta om tidpunkt déd utdelningen skall betalas.

Styrelsen anser att forslaget dr forenligt med forsiktig oeln 1 17 kap. 3 § aktiebolagsl
foljande redogorelse: Styrelsens uppfattning ér att vinstutdelningen ar forsvarlig med hansyn till d
verksamhetens art, omfattning och risk stéller pa storleken pa det egna kapitalet, bolagets
konsolideringsbehov, likviditet och stillning 1 dvrigt.

Foretagets resultat och stéllning i 6vrigt framgar av efterféljande resultat- och balansrikning med noter.
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EMIA Sweden Company AB

Org.nr 556408-3854

Rérelsens kostnader
Owvriga externa kostnader
Personalkostnader

Rorelseresultat

Resultat fran finansiella poster

Resultat fran andelar 1 koncernforetag

Ovriga rinteintikter och liknande resultatposter
Rantekostnader och liknande resultatposter

Resultat efter finansiella poster
Resultat fore skatt

Skatt pa arets resultat
Arets resultat

Not

E RS I

2024-01-01
-2024-12-31

112
-1 407
-1 519
-1 519

15 789

5 186
-1 502
19 474
17 955

17 955

446
17 509

3 (9)

2023-01-01
-2023-12-31

-307
-1 021
-1 328
-1 328

20 084

5 898
-2 447
23 575
22 247

22 247

445
21 802
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IDEMIA Sweden Company AB | 4 (9)

Org.nr 556408-3854

Not 2024-12-31 2023-12-31

% TILLGANGAR
e Anliggningstillgingar

Finansiella anliiggningstillgangar h

Andelar 1 koncernforetag 6, 7 97 028 107 856

Uppskjuten skattefordran 723 723
97 751 108 580

Summa anliggningstillgangar 97 751 108 580

Omsattningstillganga

Kortfristiga fordringar
Fordringar hos koncernforetag
Ovriga fordringar

Forutbetalda kostnader och upplupna intékter

Kassa och bank
Summa omsittningstillgangar

SUMMA TILLGANGAR 147 505 165 053
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[DEMIA Sweden Company AB 5 (9)
Org.nr 556408-3854

Nof 2024-12-31 2023-12-31

Balansrakning
Tkr

Bundet eget kapital
Aktiekapital
Reservfond

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital 1 2 954

Avsittningar |
@wig&x avsittningar for pensioner och likn:
forpliktelser

Summa avsiittningar

13 234
13 234

13 650
13 650

Kortfristiga skulder

Leverantorsskulder

Skulder t1ll koncerntoretag
Aktuella skattesk
Ovriga skulder

Upplupna kostnader och forutbetalda intdkter
Summa kortfristiga skulder

1lder

3

0

0

9
24
867
900

147 505

=
14
53
25
276
374

165 053
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Org.nr 556408-3854

Thkr

sen dr upprittad i enlighet med arsredovisningslagen och BFNAR 2012:1 Arsredovisning
och koncernredovisning (K3).

I\E!:

Koncernredovisning
Foretaget ar ett moderforetag men upprittar ingen koncernredovisning med hianvisning till
undantagsregeln i Arsredovisningslagen 7 kap. 2§.

Redovisningsprinciperna dr oforindrade jAmfort med foregaende ar.

Finansiella anlaggningstillgangar

Andelar [ dotterfiretag

Andelar 1 dotterforetag redovisas till anskaffningsvirde efter avdrag for eventuella nedskrivningar. 1
- anskaffningsvirdet ingdr kopeskillingen som erlagts for aktierna samt forvirvskostnader. Eventuella

kapitaltillskott liggs till anskatfningsvardet nér de uppkommer.

Avsittningar
Som avsattning har redovisats forpliktelser gentemot tredje man som ar hanforliga till rikenskapsaret
eller tidigare rikenskapsar och som pa balansdagen antingen ér siakra eller sannolika till sin férekomst

men oviss till belopp eller till den tidpunkt da de ska infrias.

Nyckeltalsdefinitioner
Rorelsemarginal (%)
Rorelseresultat i procent av omséttningen.

Avkastning pd eget kap. (%) ,
Resultat efter finansiella poster 1 procent av justerat eget kapital (eget kapital och obeskattade reserver
med avdrag for uppskjuten skatt).

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag {6r uppskjuten skatt) 1 procent av
balansomslutning.
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IDEMIA Sweden Company AB
Org.nr 356408-3854

Not 2 Resultat frin andelar i koncernforetag

Erhillna utdelningar
Resultat vid avyttringar

Not 3 Ovriga rinteintiikter och liknande resultatposter

Réanteintdkter fran koncernféretag
Ovriga rinteintdkter
Kursdifferenser

Kursdifferenser

Not 6 Andelar 1 koncernforeta:

Ingdende anskaffningsvirden
Forsialjning

Utgiende ackumulerade anskaffningsvarden

Ingaende nedskrivningar
Utgiende ackumulerade nedskrivningar

Utgaende redovisat varde

79 057
-79 057

97 028

7(9)

2023
20 084

20 084

2023
4 006

| 889
5 898

2023
-416

-1 991
-2 47

2023-12-31
186 913

O

186 913

-79 057
-79 057

107 856




Docusign Envelope 11: 6313EADS-FA98-498E-B5DD-68B03MFEDA4D

IDEMIA Sweden Company AB 8 (9)

Org.nr 556408-3854

Not 7 Specifikation andelar i koncernforetag

Kapital- Rostratts- Antal
Namn andel andel andelar
IDEMIA Sweden AB F 100% 100% 1 690
IDEMIA Technologies
Nigenia Ltd 99,9% 99.9% 9 999 999
IDEMIA Denmark A/S 100% 100% 50 000

Org.nr Siite
556029-7250 Stockholm

677257 Nigeria
67096916 Danmark

Not 8 Antal aktier och kvotviarde
Antal Kvot-
Namn aktier virde
Antal A-Aktier 54 000 000 1
54 000 000

Not 9 Stallda siakerheter

Aktier 1 dotterforetag
Andra stillda sdkerheter

Not 10 Eventualforpliktelser

Borgensforbind
Garantiatanden, FPG/PRI

elser till férman for koncernforetag

2024-12-31

2024-12-31

25 000
273
25273

2023-12-31

32 358
11000
43 358

2023-12-31

25 000
265
15 265
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Not 11 Visentliga hidndelser efter rikenskapsarets slut
Det finns inga visentliga hindelser efter rikenskapsarets utgang,

Den dag som framgéir av min elekironiska underskri:

| J— m&ﬁﬁﬁﬁﬂﬁ %3?2

Hugues Mallet

Styrelseledamot

DoacuSigned by

— JEBOCOI0B2EB44E...

Ordforande
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REVISIONSBERATTE

LSE

Till bolagsstimman 1 Idemia Sweden Compan:

Org. nr 556408-3854

Rapport om arsredovisningen

Uttalanden

V1 har utfort en revision av arsredovisningen {or Idemia Sweden
Company AB for ar 2024,

Enligt var uppfattning har drsredovisningen uppréttats 1 enlighet
med drsredovisningslagen och ger en i alla visenthga avseenden
riattvisande bild av Idemia Sweden Company AB:s finansiella
stillning per den 2024-12-31 och av dess finansiella resultat {6r
ret enligt arsredovisningslagen. Forvaliningsberittelsen ar
forenlig med drsredovisningens Gvriga delar.

Vi tillstyrker dérfir att bolagsstdmman faststaller resultat-

rikningen och balansrikningen.

Grund for uttalanden

V1 har utiort revigionen enligt International Standards on
Auditing (ISA) och god revisionssed 1 Sverige. Vart ansvar
enligt dessa standarder beskrivs ndrmare 1 avsnittet Revisorns
ansvar. V1 dr ocberoende i1 forhallande till foretaget enligt god
revisorssed 1 Sverige och har 1 6vrigt fullgjort vart vrkesetiska
ansvar enligt dessa krav.

V1 anser att de revisionsbevis vi har inhimtat dr tillrdckliga och
indamalseniiga som grund for vara uttalanden.

Styrelsens ansvar

Det dr styrelsen som har ansvaret $6r att arsredovisningen
upprittas och att den ger en ritivisande bild enligl
arsredovisningslagen. Styrelsen ansvarar dven {or den interna
kontroll som de beddmer dr nédvandig (61 att uppriitta en
drsredovisning som inte innehdller ndgra viisentliga
felaktigheter, vare sig dessa beror pi oegentligheter eller pé
riissiag,

Vid upprittandet av drsredovisningen ansvarar styrelsen [or
beddomningen av bolagets firmdga att fortséitta verksamheten.
De upplyser, nir s 4r tilldmpligt, om Brhallanden som kan
paverka formagan att fortsdtta verksamhbeten och att anvénda
antagandet om fortsatt drift. Antagandet om fortsatt drifi
tillampas dock inte om styrelsen avser att likvidera bolaget,
upphéra med verksamheten eller inte har nagot realistuskt
alternativ till all gora nagot av delia.

Revisorns ansvar
Viara mal dr att uppna en nmhg grad av sékerhet om huruvida

drsredovisningen som helhet inte innehdller ndgra visentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller pa
misstag, och att ldmna en revisionsberittelse som innehaller vara
uttalanden, Rimlig sdkerhet dr en hog grad av sdkerhet, men ér
ingen garant! for att en revision som utfidrs enligt [ISA och god
revisionssed 1 Sverige alltid konmuner att uppticka en vésentlig
felaktighet om en sddan finns. Felaktigheter kan uppstd pa grand
av oegentligheter eller misstag och anses vara viisentliga om de
enskilt eller tllsanumans rimligen kan forvantas paverka de

ckonomiska beslut som anvindare fattar med grund 1
Arsredovisningen.

Som del av en revision enligt [SA anviinder vi professionellt
omddme och har en professionellt skeptisk instillning under
hela revisionen. Dessutom:

i

identifierar och bedtmer vi riskema [6r visentliga
felaktigheter i Arsredovisningen, vare sig dessa beror pa
oegentligheter eller pd musstag, utformar och utfor
granskningsatgirder bland annat utifran dessa risker och
inhéimtar revisionshevis som dr tillrickliga och
andamalsenliga f6r att utedra en grund 16r vara uttalanden,
Risken for att inte upptiicka en visentlig felaktighet till
folid av oegentligheter dr hogre an for en vasentlig
felaktighet som beror pa misstag, eftersom oegentligheter
kan innefatta agerande i maskopi, forfalskning, avsiktliga
uteldmmanden, felaktig nformation eller asidosittande av
intern kontroll,

skeatfar vi ogg en forstaelse av den del av bolagets interma
kontroll som har betydelse fr var revision 16r att utforma
granskningsitedrder som dr mpliga med hiinsyn tll
omstindigheterna, men inte for att uttala oss om

ettektiviteten 1 den imterna kontrollen.

utviirderar vi ldmpligheten 1 de redovisningsprinciper som
anviinds och rimligheten i styrelsens uppskattningar i

redovisningen och tillhidrande upplysningar.

drar vi en slutsats om ldmpligheten 1 atf styrelsen anviinder
antagandet om fortsatt drift vid upprittandet av
arsredovismmgen, Vi drar ocksd en slutsatg, med grund 1 de
inhdamtade revisionsbevisen, om huruvida det finus nigon
visentlig osikerhetsfaktor som avser sadana hindelser eller
firhallanden som kan leda tll betydande tvivel om bolagets
térmaga att fortséita verksamheten, Om vi drar slutsatsen
att det finns en visentlig osikerhetsfaktor, maste vii
revisionsberdtielsen fista uppmirksamheten pa
upplysningama 1 arsredovisningen om den vasentliga
osikerhetstaktom eller, om sddana upplysningar ir
otillrickliga, modifiera uttalandet om arsredovisningen.
Yara slutsatser baseras pa de revisionsbevis som mhimtas

tram till datumet 16r revisionsberitielsen. Dock kan
framtida hdndelser eller forballanden gora att ett bolag inte
langre kan fortsitta verksamheten.

utvarderar vi den Svergripande presentationen, strukturen
och innehdllet 1 drsredovisningen, dédribland
upplysningarna, och am drsredovisningen aterger de
underhiggande transasktionerna och hindelserna pa ett sétt
som ger en ritttvisande bild.

V1 maste intormera styrelsen om bland annat revisionens

l

planerade omfatining och inrikinmg samt tidpunkten 6r den. Vi
maste ocksa mformera om betvdelsefulla iakttagelser under
revistonen, diribland de eventuella betydande brister 1 den
interna kontrollen som vi identifierat.

1{2)



Docusign Envelope 1D 301 57EDD-FEBC-A3A0D-8210-B3EB10FICEF

Rapport om andra krav enligt lagar och andra tarfattningar

Uttalunden

Utdver vir revision av arsredovisningen har vi dven utfort en
revision av styrelsens forvaltning for Idemia Sweden Company
AB for ar 2024 samt av forslaget till dispesitioner betriffande
bolagets vinst eller forlust.

Vi tillstyrker att bolagsstimmman disponerar vinsten enligt
forslaget | Birvaltninegsherittelsen och beviljar styrelsens
ledam&ier ansvarsfrihet {or rikenskapséret.

Crruend for utialanden

V1 har utfort revisionen enligt god revisionssed 1 Sverige, Virt
ansvar enligl denna beskrivs ndrmare 1 avsnittet Revisorns
ansvar. Vi dr oberoende 1 forhdllande till foretaget enligt god
revisorssed 1 Sverige och har 1 6vnigt fullgjort vart yrkesetiska
ansvar enliet dessa krav,

Vi anser att de revisionsbevis vi har inhdmtat dr tillriickliga och
dndamalsenliga som grund for vira uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret {or forslaget till dispositioner
betriffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en beddmning av om utdelningen ér
forsvarlig med hinsyn till de krav som bolagets verksamhetsart,
omfattning och risker stiller pa storleken av bolagels egna
kapital, konsolideringsbehov, likviditet och stallning 1 dvrigt.

Styrelsen ansvarar for bolagets organisation och {drvaltningen
av bolagets angeligenheter. Detta innefattar bland annat att
fortlépande beddma bolagets ekonomiska situation och att tillse
att bolagets organisation &r utformad sa att bokforingen, medels-
férvaliningen och bolageis ekonomiska angeldgenheter 1 dvrigt
kontrolleras pa ett betryggande satt.

Revisornsy ansvar

Viart mil betriffande revisionen av forvaliningen, och dirmed
vart uttalande om ansvarstrihet, dr att inhamta revisionsbevis for
att med en rimbig grad av gikerhet kunna beddma om nagon
styrelseledamot 1 ndgot visentligt avseende:

 f[Oretagit ndgon atgird eller gjort sig skyldig till ndgon
forsummelse som kan foranleda ersttningsskyldighet mot
bolaget, eller

*  pd ndgot annat sdtt handlat i strid med akiiebolagslagen,
arsredovisningslagen eller bolagsordningen.,

Vart mal betriiffande revisionen av forslaget till dispositioner av

bolagets vinst eller forlust, och dirmed vart uttalande om detts,

ar att med rimlig grad av sdkerhet bedoma om forslaget ér

forenligt med aktiebolagslagen.

Rimlig sikerhet dr en hig grad av sikerhet, men ingen garanii
for att en revision som utfors enligt god revisionssed i Sverige
alltid kommer att uppticka aigirder eller Brsummelser som kan
toranleda ersittningsskyldighet mot bolaget, eller att ett forslag
till dispositioner av bolagets vinst eller firlust inte dr fBrenligt
med akticbolagslagen.

Som en del av en revision enligt god revisionssed 1 Sverige
anvander vi professionellt omdme och har en professionellt
skeptisk instdllning under hela revisionen. Granskningen av
[Grvaltuingen och fOrslaget till dispositioner av bolagets vinst

2(2)

eller torlust grundar sig frimst pa revisionen av rikenskaperna,
Vilka tillkommande granskningsatgérder som utfors baseras pa
vir professionella bedmning med utgingspunkt 1 risk och
viisentlighet. Det innebir att vi fokuserar granskningen pa
sadana dtgirder, omrdden och forhallanden som &r viisentliga for
verksamheten och dir avsteg och Gvertridelser skulle ha sérskild
betydelse for bolagets situation. Vi gdr igenom och privar
fattade beslut, beslutsunderlag, vidtagna atgirder och andra
forhallanden som 4r relevanta for vart uttalande om
ansvarsirihet, Som underlag fér vart uttalande om styrelsens
forslag till dispositioner betriffande bolagets vinst eller forlust
har vi granskat styrelsens motiverade vitrande samt ett urval av
underlagen for detta for att kunna beddma om forslaget fr
forenligt med aktiebolagslagen,

Anmiirkning

Bolaget har vid flera tillfillen under aret inte 1 ritt tid vare sig
redovisat eller betalat avdragen skatt, sociala aveifter eller
mervirdesskatt, Styrelsen har dirmed inte fullgjort sina
skyldigheter enligt skatteforfarandelagen. Forsummelsen har
inte medior nagon skada f6r bolaget ultver dedjsmalsrantor.

Var revisionsberitielse har lmnats 1 Lund den dag som framgér
av var elektroniska underskrift.




) docusign

Certificate Of Completion | L e,

Envelope 1d: 30157TEDD-FEBC-43AD-8210-B93EB10F3CEF Status: Completed

Subject: Complete with Docusign: Revisionsberattelse AB company.pdr

Source Envelope;

Document Pages: 2 Signatures: 1 Envelope Originator:

Certificate Pages: & Initials: O Joshua ARMSTRONG

AutoNay: Enabled 2 Place Samuel de Champlain

Envelopeld Stamping: Enabled Courbevaie, lle de France 92400

Time Zone: (UTC+01:00) Brussels, Copenhagen, Madrid, Paris joshua.armstrong@idemia.com
IP Address: 136,226,167 .2

Record Tracking EPeS-AERIL IR S8 CLE St T i
Status; Qriginal Halder: Joshua ARMSTRONG Location: DocuSign
6/27/2025 1:47:53 PM joshua.armstrong@idemia.com

Signer Events =~ . ~ Signature®, - SR . - Timestamp . LT
= Slaned s Sent: 6/27/2025 1:48:50 PM

| At Siostirom Viewed: 6/27/2025 7:58:45 PM

cation TTORAARIRACT Signed: 6/27/2025 7:59:01 PM

Halene Sjostrom

helena. sjostrom@forvismazars.com
Security Level: Email, Account Authe
{Mone}

il

Signature Adoption: Pre-selected Style
Lising IP Address; 83.253.7.118

Electranic Record and Signature Disclosure:
Accepted: B2772025 7.58:45 PM
|D: 8d557518-pB08-4830b-9105-68c8659d1bfd8

In Person Signer Events - Signature © Timestamp

Editor Delivery Events - Status - - R Timestamp

Agent Delivery Events Status - 7+ Timestamp

Intermediary Delivery Events Status | “ Timestamp '
Certified Delivery Events Status ~_ Timestamp

Timestamp

Carbon Copy Events X
Sent; 6/27/2025 1:48:50 PM

francis Chamoun
francis.chamoun@idemia.com

Security Level: Emall, Account Authenticalion
{(Mone)

Electronic Record and Signature Disclosure;
Mot Offered via Docusign

Sent: 6/27/2026 1:48:50 PM

| @idemia.com

Security Level: Emaill, Account Authentication

(None)

Electronic Record and Signature Disclosure:
Mot Offered via Docusign

Witness Events Signature Timestamp
Notary Events Signature .f Timestamp

Envelope Summary Events Status Timestamps




Envelope Summary Events - Status

Envelope Sent Hashed/Encrypted
Certified Deliveraed Security Checked
Signing Complete Security Checked
Completed Security Checked

PaymentEvents - ~ ~ - . Status

Electronic Record and Signature Disclosure * -

B/27/2025 1:48:50 PM
B/27/2025 7.58:45 PM
B/2712025 7:59:01 PM
BI27/2025 7:53:01 PM




Docusign Envelope 1D 9DACDOS1-140DB-4F28-A0C00-B8167C781308

Registration number: 08024485

Annual Report and Financial Statements

ear Ended 31 D

For the acember 2024



Docusign Envelope 10 9DACDOS1-14DB-4F29-AC0C-BE167CTH13CE

Registered office  Alexandra Way

Ashchurch B
Tewkesbury
Gloucestershire
GL20 BGA

Lusiness Centre

Auditor Forvis Mazars LLP
Chartered Accountants and Statutory Auditor
Two Chamberlain Square
Birmingham
United Kingdom

Page 1



Docusign Envelope |D: 9DACDOS1-14DB-4F28-ACOC-BR167C7813CH

IDEMIA UK Hoelding Limited
Registration number :08024485

Strategic Report

Principal activity
The principal activity of the Company is that of an intermediate holding company within the IDEMIA
Group.

Fair review of the business
The Company is a wholly owned subsidiary of IDEMIA France SAS,

The Company's income in the year arises from dividend receipts from its subsidiaries. Dividend
income for the current year amounted to £6,785,000 (2023 ~ £2,175,000), and the profit before tax
reflects dividend income from its subsidiaries less interest paid on the loans to its parent company,
IDEMIA France SAS.

2024 2023 Change
£000 £000 £000

Profit/(loss) before tax 3,727 (153) 3,880

Shareholders' funds 34,327 31.086 3,241

Guided by the Co
shareholders.

mpany's strategic drivers, the Company continues fo create value for its

Statement by the directors in performance of their statutory duties in accordance with s172(1)
of Companies Act 2006

As an intermediate holding company, the Company has no direct customers or employees other than
its directors. However, we recognise the importance of our wider stakeholders in delivering our
strategy and business sustainability through our subsidiary undertakings. We are conscientious about
our responsibilities and duties to our stakeholders under section 172 of the Companies Act 2006. We
adopt the group's 5 core values to all our responsibilities; Together, Curious, Caring, Daring and
Trusted,

The customers
our customers are the reason we exist. We continue to focus on
products at competitive prices.

providing customers with quality

The employees

We want the company to be a great place to work, where employees are empowered to make
decisions and can develop their skills and capabilities to serve our customers’ needs. We also
consider the interests of former employees who are members of a group pension scheme. Our
colleagues rely on us to provide stable employment and opportunities to realise their potential in a
working environment where they can be at their best.

The communities

Our products, services and people are beneficial to the communities in which we operate. High
standards of ethics and business conduct is an important part of being a responsible part of the
communities in which we operate.
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JEMIA UK Holding Limited

1
Registration number ;08024485

Strategic

Statement by the directors in performance of their statutory duties in accordance with s172(1)
of Companies Act 2006 (continued)

The environment

Our products, supply chain and operations all have an impact on the environment. We believe that, as
a general matter, our policies, practices and procedures are properly designed to prevent
unreasonable risk of environmental damage, and of resulting financial liability, in connection with our
business. We continually seek out opportunities to improve our environmental performance and to
contribute to the well-being and sustainability of the areas in which we operate,

The shareholders
We continue to create long-term, sustainable value for our shareholders, by Investing in our
competitiveness in our chosen markets.

The suppliers
We continue to strengthen the partnerships we have with our suppliers to deliver great quality
products to our customers, at great value.

Principal risks and uncertainties
The principal risks and uncertainties of the Company as an investment holding company pertain to the
trading activities and performance of its investments. These risks are as follows:

Cybersecurity

As a globally operating organisation, the Company faces risks associated with cyberattacks and data
breaches, including threats such as social engineering (phishing}, ransomware, and system intrusion
attempts. To mitigate these risks, the Company implements robust cybersecurity practices and
capabilities, supported by policy-driven controls and mandatory training for all employees, A
comprehensive global cyber incident management and response framework is in place, with
continuous monitoring conducted by Group IT to ensure swift detection and resolution of cyber
threats.

Financial risk management

Financial instruments risk

The Company's net cash and certain of its group indebtedness attract interest at variable rates. The
Company does not hedge its interest exposure and is therefore exposed to interest rate risk.

Exposure to credit, iquidity and cash flow risk
There are no other material exposures of the Company relating to credit, liquidity or cash flow risk
which are material for the assessment of the assets, liabilities, financial position and performance of

investment impairment risk
The carrying value of the Company's investments in its subsidiaries is vulnerable to reductions or
increases in the future earnings of the subsidiaries in which the investments are held,

Approved by the B and signed on its behalf by:

.............. ; ﬁﬂﬁﬁ%ﬁﬁﬁ%ﬁ @?;

ey Ao s toganbpasaIE "
L. Cassey

Director

Page 3



Docusign Envelope ID: 9DACDO51-14DB-4F29-AC0C-BE167C7813C8

DEMIA UK Holding

Directors’ Report
for the y@ar ended 31 December 2024

The directors of the Company present their Directors’ Report and the audited financial statements for
the year ended 31 December 2024,

Results and dividend
The profit for the year after tax is £3,241,000 (2023 - loss of £857,000), A dividend of £Nil (2023 -
£6,634,000) was declared during the year as detailed in note 14. The directors do not recommend the

payment of a final dividend (2023 - £nil).

Future developments
The Company is expected to continue as an intermediary holding company for the foreseeable future.

Financial risk management
Financial risk management details are shown in the Strategic report.

Directors’ of the Company
The directors who held office during the year, and ug:s m the date of signing these financial statements,
were as follows: -

L Cassey
A Davis

H Mallet

Going concern

At the balance sheet date, the Company has net current liabilities of £37,178,000 (2023:
£40,905,000). The directors have assessed the Company's financial position and, based on cash flow
sle information, have a reasonable expectation that the Company will continue to

forecasts and availab
operate fm th% %@r%g%mbé% fumr% Wh‘m no mppmt has ébeeﬂ mwesw' from the parent

f%é@?@d

As a result, the directors have no reason to believe that a material uncertainty exists that may cast
sighificant doubt about the ability of the Company to continue as a going concern, and have therefore
prepared the financial statements on a going concern basis.

Emissions and energy consumption

As an intermediate holding company, the Company has consumed less than 40MWh of energy in the
year. Accordingly, no further disclosures regarding emissions and energy mﬁwmmlm have been
given.

Emissions and energy consumption information for the Company's main UK trading subsidiary,
IDEMIA UK Limited, are included in the individual financial statements of that company which are
available from Alexandra Way, Ashchurch Business Centre, Tewkesbury, Gloucestershire, GL20

Directors' liabilities

The Company has granted an indemnity to its directors against liability in respect of proceedings
brought by third parties, subject to the conditions set out in section 234 of the Companies Act 2006.
Such qualifying third party indemnity provision remains in force as at the date of approving the
Directors' Report.
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IDEMIA UK Holding Limited
Registration number :08024485

Directors' Report

Disclosure of information to the auditor

Each director has taken steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the Company 's auditor is aware of that
information. The directors confirm that there is no relevant information that they know of and of which

they know the auditor is unaware,

Appointment of auditor
Forvis Mazars LLP have confirmed their willingness to continue in office as auditors and will be
re-appointed accordingly, in accordance with s485 of the Companies Act 2006.

Disclosure reguirements
In accordance with the Companies Act 2006, section 414C(11), the Company's Strategic Report
contains certain

disclosures required in the Directors’ |

Approved by the Board on ............ d signed on its behalf by;

= roeuSiagned by;

WO N o Mgk

L Ca
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IDEMIA UK Holding Limited
Registration number :08024485

Statement of Directors’ Responsibilities
for the year ended 31 December 2024

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice, including Financial Reporting Standard 101 'Reduced
Disclosure Framework' (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for

that period. In preparing these financial statements, the directors are required to:

»  select suitable accounting policies and apply them consistently;

*  make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have been
followed, subject to material departures disclosed and explained in the financial statements; and

« prepare financial statements on a going concern basis unless it it inappropriate to presume that the
Company will continue In business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Under applica ectors are also responsible for preparing a strategic
report and directors’ report, that comply with that law and those regulations. The directors are
responsible for the maintenance and integrity of the corporate and financial information included on
the company’s website.
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Independent Auditor’s Report
to the Members of IDEMIA UK Holding Limited

Opinion
We have audited the financial statements of ldemia UK Holding Limited (the ‘Company’) for the year
ended 31 December 2024 which comprise the Profit and Loss Account, Statement of Comprehensive

Income, Balance Sheet, Statement of Changes in Equity and Notes fo the Financial Statements,
including material accounting policy information.

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 101 "Reduced Disclosure Framework™ {(United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2024 and of
its profit for the year then ended;

L

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and
« have been prepared in accordance with the requirements of the Companies Act 2006.

the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained

Is sufficient and appropriate to provide a basis for our opinion.

- LI,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

il

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report, other than the
financial statements and our auditor's report thereon. The directors are responsible for the other
information contalned within the annual report. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not

express any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there s a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Page 7
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Independent Auditor’'s Report

Opinions on other matters prescribed by the Companies Act 2006

o

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year
« for which the financial statements are prepared is consistent with the financial statements;
and

the Strategic Report and the Directors’ Report have been prepared In accordance with
applicable legal requirements.

Matters on which we are required to report by exception

ght of the knowledge and understanding of the Company and its environment obtained in the
risstatements in the Strategic Report or the

§
course of the audit, we have not identified material n
Directors’ Report.

in |

We have nothing fo report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns: or
+ certain disclosures of directors’ remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit.
Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 6, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
arror.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expecled {o influence the economic decisions of users
taken on the basis of the financial statements.

The extent to wi
below.

lich our procedures are capable of detecting irregularities, including fraud is detailed

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud.

Based on our understanding of the Company and its industry, we considered that non-compliance
with the following laws and regulations might have a material effect on the financial statements:

employment regulation and anti-money laundering regulation.
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Independent Auditor's Report

Auditor’'s responsibilities for the audit of the financial statements (continued)

To help us identify instances of non-compliance with these laws and regulations, and in identifying
and assessing the risks of material misstatement in respect to non-compliance, our procedures

included, but were not limited to:

Inquiring of management and, where appropriate, those charged with governance, as to
»  whether the Company is in compliance with laws and regulations, and discussing their
policies and procedures regarding compliance with laws and regulations;

» Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

ining alert

Communicating identified laws and regulations to the engagement team and rema
to any indications of non-compliance throughout our audit; and

Considering the risk of acts by the Company which were contrary to applicable laws and
regulations, including fraud.

We also considered those laws and regulations that have a direct effect on the preparation of the
financial statements, such as tax legislation and the Companies Act 2006.

In addition, we evaluated the directors’ and management's incentives and opportunities for fraudulent
manipulation of the financial statements, including the risk of management override of controls, and
determined that the principal risks related to posting manual journal entries to manipulate financial
performance, management bias through judgements and assumptions in significant accounting
estimates and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:

Making enquiries of the directors and management on whether they had knowledge of any
actual, suspected or alleged fraud:

+  Gaining an understanding of the internal controls established to mitigate risks related to fraud;

+  Discussing amongst the engagement team the risks of fraud; and

Addressing the risks of fraud through management override of controls by performing journal
entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of irregularities including fraud rests with management. As with any
audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intentional omissions, misrepresentations or the averride of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’'s website at www.fre.org.uk/auditorsresponsibilities. This description
forms part of our auditor's report.
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Independent Auditor's Report
to the Members of IDEMIA UK Holding Limited (continued)

Use of the audit report

This report is made solely to the Company's members as a body in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members as a body for our audit work, for this

report, or for the opinions we have formed.

L@mm {Semm 'Stmmw Auditor)

For md on behalf of Forvis Mazars LLP,
Chartered Accountants and Statutory Auditor
Twm Chammaflam Sqguare

uagapg‘:-p!‘:apq*lmlmlulml-lmlml&ii&t:ﬂi’:ﬁ
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IDEMIA UK Holding Limited
Registration number :08024485

Profit and Loss Account

for the year ended 31 December 2024

Administrative expenses

Operating loss
Income from shares in group undertakings

Interest payable 6
Profit/{loss) before tax

Taxation 7

Profit/{loss) for the year

The above results were derived from continuing operations.

statement of Comprehensive Income
The Company has no other comprehensive income for the year (2023 : ENil) other than the results

above,

The notes on pages 14 to 24 form an integral part of these financial statements.
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IDEMIA UK Holding Limited
Registration number ;08024485

Fixed assets

Investments 8 71,394 71,394
Deferred tax assets 7 111 597

Current assets
Debtors 9 2411 13
Cash at bank and in hand 20 20

2,431 33

Net current liabilities

Net assetls

Capital and reserves

Called up share capital | 11 1,010 1,010
Share premium reserve 8,924 924
Profit and loss account 4,393 1,152

Shareholders' funds 34,327 . 31.086

‘.

The financial statements were approved and authorised for issue by the Board
signed on its behalf by:

- Dasusigned by

The notes on pages 14 to 24 form an integral part of these financial statements.
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IDEMIA UK Holding Limited
Registration number :08024485
Statement of Changes in Equity
for the year ended 31 December 2024

share Profit and
Share capital premium  loss account Total
£ 000 £ 000 £ 000

At 1 January 2024 1,010 28,924 1,152 31,086
Profit for the year 74 -

At 31 December 2024

Statement of Changes in E December 2023
Share Profit and
Share capital premium loss account Total
Note £ 000 £ 000 £ 000

At 1 January 2023 1,010 (27,357) 38,577

Loss for the year - (B57) (857)
14 - (6,634) (6,634)
Capital reduction 12 . - 36,000 -

At 31 December 2023 1,010

The notes on pages 14 to 24 form an integral part of these financial statements.
Page 13
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DEMIA UK Holding Limited
Registration number (0802

Notes to the Financial Statements
for the year ended 31 December 2024

1 General information

The Company is a private company limited by share capital, incorporated in England and
domiciled in England.

Wales and

The address of its registered office is:
Alexandra Way

Ashchurch Business Centre
Tewkesbury

Gloucestershire

GL20 8GA

- of NG Yoo ended 31 December 2024 were
authorised for issue by the Board of d cieieinenreinenenneneennnnnese. @nd the balance sheet was
signed on the Board's behalf by L. Cassey,

2 Accounting policies

summary of material accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Basis of preparation and statement of compliance with FRS 101

These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework. The financial statements have been prepared under the historical
cost convention, and in accordance with, the Companies Act 2006.

The Company's functional currency and its financial statements are presented in pounds Sterling. All
values are rounded to the nearest thousand pounds except where otherwise indicated.

Changes in accounting policy
There are no amendments to accounting standards or IFRIC interpretations that are effective for the
year ended 31 December 2024 that have had a material effect on the Company:.

Going concern

At the balance sheet date, the Company has net current liabilities of £37,178,000 (2023:
£40,905,000). The directors have assessed the Company's financial position and, based on cash flow
forecasts and available information, have a reasonable expectation that the Company will continue to
operate for the foreseeable future. While no formal support has been requested from the parent
company, the directors are not aware of any indication that such support would not be available if
required.

As a result, the directors have no reason to believe that a material uncertainly exists that may cast
significant doubt about the ability of the Company to continue as a going concern, and have therefore
prepared the financial statements on a going concern basis.

Page 14
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IDEMIA UK Holding Limited
Registration number :08024485

Notes to the Financial Statements
for the year ended 31 December 2024 (continued)

2 Accounting policies {continued)

Exemption from preparing group accounts

The financial statements contain information about IDEMIA UK Holding Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The
Company is exempt under section 401 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements as it and its subsidiary underfakings are included by full

consolidation in the consolidated financial statements of its parent, IDEMIA France SAS.

Summary of disclosure

exemptions

« |FRS 7 ~ ‘Financial instruments: Disclosures’.

« Paragraph 38 of IAS 1 - 'Presentation of financial statements (comparative information
requirements in respect of):

- paragraph 79(a)(iv) of 1AS 1
(reconciliation of number of shares at the beginning and end of the period)

« |AS 7 - 'Statement of cash flows'.

« Paragraphs 30 and 31 of IAS 8 - "Accounting policies, changes in accounting estimates and errors’
(requirement for the disclosure of information when an entity has not applied a new IFRS that has
been issued but is not yet effective).

« Paragraph 17 of IAS 24 - 'Related party disclosures’ (key management compensation).

« The requirements in IAS 24, 'Related party disclosures’ (to disciose related party transactions

entered into between two or more members of a group).
+ The following paragraphs of IAS 1 - 'Presentation of financial statements’ (removing the
requirement to present):
- 10(d) (statement of cash flows);
- 16 (statement of compliance with all IFRS);
- 38A (minimum of two primary statements, including cash flow statements);
- 38B-D (additional comparative information);
- 111 (cash flow statement information);

Finance income and costs
Dividend income from subsidiary undertakings is recognised when the right to receive payment is
established.

Finance costs consist of interest payable on borrowings from group undertakings calculated using the
effective interest method.

Page 15
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IDEMIA UK Holding Limited

Registration number 08024485

Notes to the Financial Statements

2 Accounting policies {continued)

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
llability or equity instrument of another entity.

Financial asset - recognition and measurement

The Company classifies its financial assets in the following categories: at fair value through other
comprehensive income; at amortised cost and at fair value through profit and loss, The classification
depends on the purpose for which the financial assets were acquired. Management determines the
classification of its financial assets at initial recognition. The Company has no instruments classified
as financial assets at fair value through other comprehensive income or financial assets at fair value
through profit and loss.

Financial assets at amortised cost

The company classifies its financial assets as at amortised cost only if both of the following criteria are
medt:

the asset is held within a business model whose objective is to collect the contractual cash
flows, and

« the confractual terms give rise to cash flows that are solely payments of principal and interest.

The Company's financial assets measured at amortised cost include amounts receivable from group
undertakings and cash and cash equivalents in the balance sheet,

RS 9, the Company applies expected credit loss (ECL) model for the
measurement and recognition of impairment loss on financial assets measured at amortised cost. For
amounts owed to group undertakings an assessment of impairment is undertaken each financial
period through examining the financial position of the group undertakings and the market in which the
group undertakings operate.

Financial liabilities - recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, trade creditors, or as derivatives as appropriate, All financial liabilities
are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs. The Company's financial liabilities comprise of amounts owed to
group undertakings.

Subsequent measurement

The measurement of financial liabilities depends on their classification as either financial liabilities at
fair value through profit or loss, loans and borrowings or derivative financial instruments. The
Company does not have any financial liabilities which are subsequently re-measured at fair value

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Page 16
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Registration number :08024485

Notes to the Financial Statements

2 Accounting policies (continued)

] Financial instruments (continued)

Subsequent measurement (continued)

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR, The EIR amortisation is included as finance costs in the
profit and loss account.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or maodification is treated as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the profit or loss
account.

Impairment of non-financial assets

The carrying values of non-financial assets are reviewed at each balance sheet date to determine
whether there is an indication of impairment. If any impairment losses arise, the asset value is
adjusted to its estimated recoverable amount and the difference is recognised in the profit and loss
account.

For assets where an impairment loss subsequently reverses, the carrying amount of the asset or cash
generating unit is increased to the revised estimate of its recoverable amount, not to exceed the
carrying amount that would have been determined, net of depreciation, had no impairment losses
been recognised for the asset or cash generating unit in prior years. A reversal of impairment is
recognised immediately in the profit or loss account, unless the asset Is carried at a revalued amount
when it Is treated as a revaluation increase.

Investments
Investments in subsidiaries undertakings are held at cost less accumulated impairment losses.
Dividend income is recognised when the Company's right to receive payment is established.

Borrowings

All borrowings are initially recorded at the amount of proceeds received, net of transaction costs.
Borrowings are subsequently carried at amortised cost, with the difference between the proceeds, nel
of transaction costs, and the amount due on redemption being recognised as a charge to the profit
and loss account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in finance
costs.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting date, in which case they are
classified as non-current liabilities.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash
or other resources received or receivable, net of the direct costs of issuing the equity instruments. If
payment is deferred and the time value of money is material, the initial measurement is on a present
value basis,
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Notes to the Financial Statements
for the year ended 371 December 2024 (continued)

Distributions to the Company's shareholders are recognised as a liability in the Company's financial
statements in the period in which the distributions are approved by the Company's shareholders.

3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires judgements, estimations and assumptions to be
made that affect the reported values of assets, liabilities, revenues and expenses. The nature of
estimation means that the actual outcomes could differ from those estimates.

Key Sources of Estimation Uncertainties
The estimates and assumptions that are significant to the carrying am
are addressed below:

L i

ounts of assets and liabilities

Impairment of investments

The Company is required to assess whether there are indicators of impairment in respect of
investments and where impairments have previously been recognised, indicators of a reversal of
those impairments. Where -an indication of impairment or indicator of a required reversal is identified
the estimation of recoverable value requires an assessment of the investment's value in use, which in
turn requires assumptions to be made about the future cash flows and the appropriate discount rates
in order to calculate the net present value of those cash flows. Please refer to note 8 for further
information.

Critical Accounting Judgements

The following are the critical judgements that the directors have made in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognised Iin
the financial statements:

Deferred tax assets

Management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of future taxable profits, together with an
assessment of the effect of future tax planning strategies.

4 Auditor's remuneration

2024 2023
£ 000 £ 000

5 Staff costs

There were no employees during the year, or prior year, and the directors did not receive any fees or
emoluments in respect of their services to the Company in either year, as their roles are incidental to

their roles as directors of other companies within the IDEMIA group.
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Notes to the Financial Statements
for the year ended 31 D

6 Interest payable

Interest

paid fo group undertakings

7 Taxation
Tax charged/(credited) in the profit and loss account
2024 2023
£ 000 £ 000
Deferred taxation
Arising from origination and reversal of temporary differences 543 5908
Arising from previously unrecognised tax losses from prior periods 7y 106

Total deferred taxation 704

The tax on the loss for the year is higher than the standard rate of corporation tax in the UK (2023 -

higher than the standard rate of corporation tax in the UK) of 25% (2023 - 23.5%).

The differences are reconciled below:

Profit/{loss) before tax 3,727

Corporation tax at standard rate 8932 (36)
Increase from effect of revenues exempt from taxation (1,696) (511)
Increase arising from group relief tax reconciliation 1,307 1,100
Deferred tax (credit)/expense from unrecognised temporary

difference from a prior period (57) 100
Deferred tax expense relating to changes in tax rates or laws | - 427

Total tax charge

In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corp
rate would increase to 25% (rather than remaining at 19%, as previously enacted). There has been no
change to corporation tax rates for the financial year ended 31 December 2024, For the financial year
ended 31 December 2024 the weighted average tax rate is 25% (31 D

Deferred tax recoc
In the current year the Company has chosen to recognise the tax losses of £444,000 (2023 -
£2,388,000), arising from 1 April 2017 to 31 December 2024, as a deferred tax asset of £111,000
(2022 - £597,000). There is an expectation that these losses will be used to relieve future trading
profits from elsewhere in the Group.
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Notes to the Financial Statements
for the year ended 31 December 2024 (continued)

7 Taxation (continued)

Deferred tax unrecognised
Cumulative unrecognised tax losses arising prior fo 1 April 2017 amount {o £3,804,000 (2023 -
£3,084,000) at 31 December 2024,

Deferred tax recognised

Net deferred

Asset Liability tax

2024 £ 000 £ 000 £ 000
- 111

Tax losses 111

S S S SR R R 4 e e

Net deferred

Asset Liability tax

2023 £ 000 £ 000 £ 000
Tax losses o897 097

At 1 January Recognised 31 December

2024 in income 2024

£ 000 £ 000 £ 000

Tax losses : 597 111

B B T T A T Y YT ot a5

Deferred tax movement during the prior year:
At

At 1 January Recognised 31 December
2023 in income 2023

£ 000 £ 000 £ 000

* 597

Tax losses 1,301

Pillar Two legisiation

New global tax rules under the OECD’s Pillar Two framework introduce a 15% minimum tax for large
multinational groups. The UK government has implemented these rules for accounting periods
beginning on or after 31 December 2023. In line with the amendment to FRS 101, Section 29, the
company has applied the temporary exception from recognising deferred tax assets or liabilities
related to Pillar Two top-up taxes. The company is monitoring the potential impact of these rules. As
of 31 December 2024, no material impact on the financial statements is expected, but any current tax

liabilities arising under Pillar Two will be recognised in the period in which they become payable.
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8 Investments
Subsidiaries £ 000
Cost

At beginning and end of the year 117,120
Provision for impairment

At beginning and end of the year

Carrying amount
At 31 December 2024
At 31 December 2023

The Company undertakes an annual impairment review of its investments, where it considers the
relationship between the carrying value of each subsidiary and their future cash flows discounted to
their present value (their value In use). The key assumptions within the value in use calculations for
the Company's investments are growth rates and discount rates. Growth and associated cash flow
§

projections are based on each subsidiary’'s forecasts (where available) of up to 3 years ahead. Where
financial forecasts beyond 2024 are not available, an annual long-term growth rate of 2% is used. The
is the IDEMIA Group's pre-tax weighted average cost of capital of 10.2%,
bsidiary. No adjustment to the impairment

in the current year (2023 - £nil).

discount rate applied
adjusted for the size and risk associated with each su

|

sion was recognised

Details of the subsidiaries as at 31 December 2024 are as follows:
Country of Proportion of
incorporation and ownership interest
registered office and voting rights
Name of subsidiary address held
2024 2023

IA UK Limited? England and Wales 100% 100%

Alexandra Way,

Business
Centre. Tewkesbury,
(Gloucestershire,
GL20 8GA

England and Wales 100% 100%

Alexandra Way,
Ashchurch Business
Centre. Tewkesbury,
(sloucestershire,
GL20 8GA

IDEMIA UK Pension Trustee Limited?
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IDEMIA Company Sweden AB? Sweden 100% 100%

Box 6600, 11384
Stockholm, Sweden

IDEMIA Denmark AS Denmark 100% 100%

Toerringvel 13-15,
2610 Roedovre,

IDEMIA Norway AS Norway 100% 100%

Postboks 2663 St
Hanshaugen, 0131
Oslo, Norway

IDEMIA Sweden AB Sweden 100% 100%

Markorvagen 2, 645
82 Strangnas,
Sweden

Dubai 100% 100%

Ploté#Mi00142, PO
Box 17349, Jebel Ali,

DEMIA UK Hold

' directly owned by |

? dormant companies

A

The principal activities of all companies, other than those noted above, are the sale and distribution of

microprocessor cards and related services to financial institutions and mobile network operators.

9 Debtors

from group undertakings 2411

Amounts receivable

Amounts receivable from group undertakings are unsecured, interest free, have no fixed date of
repayment and are repayable on demand.

The Company reviews the expected credit loss (ECL) required for amounts receivable from group
undertakings each financial period by considering the financial position of the group undertakings and
the market in which the group undertakings operale.
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Notes to the Financial Statements
ear ended 31 December 2024 (continued)

10 Creditors: amounts falling due within one year

L oans due to group undertakings
Accrued expenses
Amounts repayable to group undertakings

Amounts repayable to group undertakings are unsecured, interest free, have no fixed date of
repayment and are repayable on demand.

The loan due to IDEN
current year. Interest was chargeable at 5.95% above the prevailing B
Interest Settlement Rate for sterling.

|A France SAS at the end of the prior year, has been repaid Iin full during the
itish Bankers Association

11 Share capital

Authorised, allotted, called up and fully paid shares
2024 2023
No. 000 £ 000 No. 000 £ 000

Ordinary shares of £1 each 1,010 1,010 fﬁﬂm 1.010

12 Reserves

Share capital

The balance classified as equity share capital includes the total net proceeds on issue of the
company's equity shares.

Retained earnings

The retained earnings reserve includes all current and prior period retained profits and losses.

Share premium

Share premium includes any premiums received on the issue of share capital. Any transaction costs
associated with the issuing of shares are deducted from share premium.

In June 2023, the Company undertook a court-approved capital reduction scheme to reduce the level
of Share Premium held within equity by £36,000,000 with a corresponding increase in the Profit and
Loss reserves to eliminate the cumulative losses within the Profit and Loss reserve.

13 Commitments
The Company has granted a fixed and floating charge over its assets to Natixis Corporate and

Investment Bank.
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14

Following the court approved reduction in capital undertaken during prior year, whereby Share
Premium reserves were reduced by £36,000,000 with a corresponding increase in the Profit & Loss
reserve, the Company opted to waive a loan of £6,634,000 due from its parent entity. This was been
accounted for as a dividend in specie as shown in the Statement of Changes in Equity on page 13. No

dividends have been declared or paid in the current year.

ividends

15 Related party transactions

The Company has taken advantage of the exemption under section 8(k) of FRS 101 not to disclose

transactions with fellow group wholly owned subsidiaries.

These financial statements are available upon request from 2 Place Samuel de Champlain, 2400
Courbevoie Cedex, France,

17 Parent and ultimate parent undertaking

"USA.

¥

Advent International ﬁmgmrté&na whose registered office is 75 State Strﬂf Boston, MA 02109

The most senior parent entity producing publicly available financial statements is IDEMIA Group SAS.,
These financial statements are available upon request from 2 Place Samuel de Champlain, 92400
Courbevoie Cedex, France,

18 Post balance sheet events
There are no post balance sheet events.




