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Forvaltningsberattelse

Verksamheten

Allmant om verksambhbeten

b

Bolagets verksamhet bestar i att investera, frvalta samt utveckla fastigheter direkt eller via bolag.

Agarforhallanden

Bolaget ags av institutionella investerare, vilka har investerat | bolaget for att erhalla fastighetsavkastning.

Hallbarhetsrelaterade upplysningar

Fonden framjar miljtrelaterade egenskaper och rapporterar i enlighet med artikel 8 | Europaparlamentets och radets

(EU) 2019/2088 om hallbarhetsrelaterade upplysningar som ska lamnas inom den finansiella tjanstesektorn.

Fondens hillbarhetsrelaterade upplysningar som ska lamnas i arsredovisningen gar att finna i Annex | till arsredovisningen.

Vidsentliga héindelser under rikenskapsaret

Inga vésentliga handelser har skett under rékenskapsaret.

Flerarsoversikt
2024-01-01 2023-01-01 2022-01-01
-2024-12-31 .2023-12-31 .2022-12-31

Resultat efter finansiella poster {tkr} 9 937 g 274 -46G0
Soliditet {96) 93,7 G4,6 96,2

MNyckeltalsdefinitioner
Nettoomsatining
Rérelsens huvudintakter, fakturerade kostnader, sidointakter samt intaktskorrigeringar,

5

Resultat efter finansiella poster
Resultat efter finansiella intakter och kostnader men fore bokslutsdispositioner och skatter.

Saliditet (%)

o

2021-01-01
~2021-12-31
&5

Y5,4

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) | procent av balansomslutning.
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gar i eget kapital
Aktie-
kapital
Belopp vid arets ingang 43 444 990
Utdelning
Balanseras | ny rakning
Arets resultat

Belopp vid arets utgang 43 444 990

Resultatdisposition
Till arsstammans forfogande star foljande medel (kr);

Fri dverkursfond
Balanserat resultat
Arets resultat

Medel att disponera

Styrelsen fireslar att medlen disponeras enligt féljande (kr):

Forsiag till utdeining
Utdelning

Summa utdelning
Balanseras i ny rakning
Sumima

Styrelsens yttrande om vinstutdelning

Styrelsen anser att vinstutdelningen ar forsvarlig med hansyn till resultatutvecklingen under perioden f6r denna

arsredovisning och perioden fram till paskrift av densamma, Mot bakg

foreslagna vinstutdelning ar forsvarlig med hansyn till:

Fri gver-
kursfond

418 456 815

418 456 815

418 456 815
&7 101 387

8936 /55
361 292 189

7124978
7124 978
324 167 211
361 292 189

g

Balanserat
reslltat

-63 245 190
-14 119 822
10 263 437

-67 101 381

Arets
resultat

10 263 431

-10 263 431
9936 /55
9 936 755

- de krav som bolagets verksamhets art, omfattning och risker stéller pa storleken av det egna kapitalet och

“

- bolagets konsolideringsbehov, likviditet och stalining | évrigt.

3{8)

Summa

408 920 046

-14 119 622
(

9 536 755
404 737 179

runi av ovanstaende anser styrelsen att ovan

Fenneo golumentnvekel: SDEXSGHXWLY - PPVRF L0508 KdXK1-E7THD
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Resultatrakning

ﬂﬂﬂﬂﬂ

Mettoomsatining
Qvriga rérelseintakter
Summa rarelseintidkter, lagerfordndringar m.m.

Rorelsekostrnoder
Ovriga externa kostnader
Summa rarelsekostnader

Rérelseresultat

Finansiella poster
Ovriga ranteintakter och liknande resultatposter

#

Rantekostnader ocn liknande resuliatposter

Summa finansiella poster
Resultat efter finansiella poster
Bokslutsdispositioner

Erhallna koncernbidrag

summa bokslutsdispositioner

Resultat fore skatt

Arets resultat

Not
12

2024-01-01
2024-12-31

-4 776 149

14 718 897
-5 993
14712 904

D956 755

09 Q36 755

B 936 755

2023-01-01
2023-12-31

16 095
16 095

-5 079 527

-5 079 527

-5 063 432

14 343 614

-6 252

14 337 362

9 273 8930

989 501

989 501

10 263 431

10 263 431

Pencea doswrmeninpchel SRONE-HXWL Y- VRF-L UL 58-RAXK -7 T 10
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Balansrakning

TILLGANGAR

Finansiella anldggningstillgangoar

Andelar i koncernfiretag

Fardringar hos koncernforetag

Summa finansiella anlagg
mingstillgangar

HIF:

Summa anlagg

Omséattningstillgangar
Kortfristiga fordringar

Férutbetalda kostnader och upplupna intakter

ningstillgangar

Summa kortfristiga fordringar

Kassa och bank
Kassa ach bank
Summa kassa och bank

Summa omsattningstillg

SUMMA TILLGANGAR

angar

Not

2024-12-31

167 645 259
263 558 150
431 203 409
431 203 409

27 087
27 087

3 b6B4 /28

2684 728

3711815

434 915 224

> {8)

2023-12-31

167 645 259
263 558 150
431 203 409
431 203 409

27 087
27 Q87

822 776
922776

432 153 272
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Balansrakning

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital
Aktiekapital

Summa bundet eget kapital

Fritt eget kapital

Fri dverkursfond
Balanserat resultat

Arets resultat

Summa fritt eget kapital
Summa eget kapital

Kortfristiga skulder
Skulder till kancernforetag
Cvriga skulder

Upplupna kostnader och forutbetalda Intakter

summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

Mot

2024-12-31

43 444 990
43 444 990

418 456 B15
-7 107 381

Q936 /55
361 292 183
404 737 179

28 854 655
362

1323 028
30178 045

434 915 224

2023-12-31

43 444 990
43 444 990

418 456 215
63 245 190

10 263 431
365 475 056
408 920 046

21 962 9894
362

1 269 870
23 233 226

432153 272
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MNoter

Mot 1. Redovisnings- och vdrderingsprinciper
Allmanna upplysningar

i

Arsredovisningen ar upprittad | enlighet med arsredovisningslagen och BFNAR 2016:10 Arsredovisning | mindre foretag.

Andelar | koncernforetag

2,

Andelar | koncernféretag redovisas enligt anskaffningsvardemetoden. Forvarysrelaterade kostnader for dotterbolag ingér

11

som en del | anskaffningsvérdet for andelar | koncernforetag. Det redovisade vardet for andelar | koncernféretag provas
avseende eventuellt nedskrivningsbehov da sadan indikation féreligger.

2

Fordringar med forfallodag mer &n 12 manader efter balansdagen redovisas som anlaggningstillgan
omsattningstillgangar. Fordringar upptas till det belopp som efter individuell provning beraknas bli betalt,

gar, avriga som

Skulder
Langfristiga skulder har en férvantad l6ptid langre &n 1 ar medan kortfristiga har en 16pfid kortare an 1 ar.
Leverantdrsskulder och andra rorelseskulder har kort forvantad loptid och varderas utan diskontering till nominellt belopp.

Leverantorsskulder
Leverantorsskulder ar forpliktelser att betala for varor eller tjanster som har férvarvats i den [6pande verksamheten fran
leverantdrer. Leverantdrsskulder redovisas nar faktura mottagits. Leverantorsskulder klassificeras som kortfristiga skulder

am de forefaller inom ett &r eller tidigare. Om inte, tas de upp som langfristiga skulder.

P

Leverantorsskulder och andra rorelseskulder med kort [6ptid redovisas till nominellt varde.

Kancernbidrag
Koncernbiarag redovisas som bokslutsdispositioner,
Not 2. Vasentliga handelser efter balansdagen

Inga vasentliga handelser har skett efter arets utgang.

Mot 3. Ovriga ranteintédkter och liknande resultatposter

2024-01-01 2023-01-01
2024-12-31 2023-12-31
Ranteintdkter ach liknande resultatposter som avser kortfristiga fordringar pa
och andelar | koncernféretag som ar omsatiningstillgang 14 706 545 14 317 797

Penneg dokumentnvchal: DX HEX WLV IZYKF-CCZ58-KAXK I-E7 T 10
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Mot 4. Andelar | koncernforetag

Ingdende anskaffningsvarden
Utgaende anskaffningsvarden

Redovisat varde
Not 5. Fordringar hos koncernforetag

Ingaende anskaffningsvarden
Utgaende anskaffningsvarden

Redoavisat virde

Not 6. Stilllda sdkerheter och eventualférpliktelser

Bolaget har inga stallda panter och darmed jamforlig

Bolaget har inga eventualtérpliktelser,

Den dag soem framear av elektroniska underskrifter,

Thomas Wolff
Styrelseordiorande

Jonas Ostlund

Wats Flodman

a sakerheter,

Var revisionsberattelse har [dmnats den dag som framgar av elektroniska underskrifter.

Deloitte AB

Lea Doherty
Aviktoriserad revisor

2024-12-31

167 645 259

167 645 259

167 645 259

2024-12-31

263 558 150

263 558 150

262 558 150

2024-12-31

2023-12-31

167 645 259

167 645 259

167 645 259

2023-12-31

263 558 150

263 558 150

263 558 150

2023-12-31
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Bystainable investment
[means an investment in an
Economic activity that
%ﬁmzémws to an
.._%f'émg’ammm} ar social
abjective, provided that
gi?ﬁ investment does not
significantly harm any
environmental or social
ohjective and that the
investee companies follow
good governance
practices.

The EU Taxonomy i5 3
classification system laid
down in Regulation {EU]
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable
econamic activities,
Sustainable investments
with an environmental
ohiective might be
aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the linancial product
are attained,

Product name:; |

ANNEX IV — Periodic reporting

Environmental and/or social ¢k

EAS Swedish Balanced Property Fund AB
Legal entity identifier; 549300PDZ5FATWNWI115

cierisiics

Did this financial product have a sustainable investment objective?

RE

ik vy e

It made sustainable investments with an

Yes

environmental objective: %

it made sustainable investments with a social

in economic activities that gualify as
environmentally sustainable under the

EL Tagonomy

in economic activities that do not
qualify as environmentally sustainable

under the EU Taxonomy

ohjectives %

|

'

x Mo

It promoted Environmental/Social {E/5) characteristics and
while it did not have as its ohjective a sustainable investment, it had a
proportion of 95,3% of sustainable investments

with an environmental ohjective in econamic activities
that qualify as erwironmentally sustainable under the EU
Taxonomy

L .

with an environmental ohjective In economic activities
*® that do not qualify as enwvironmentally sustainable
under the EU Taxonamy

with a social objective

It promoted E/S characteristics, but did not make any sustainable
mvestments

To what extent were the envircnmental and/or social characteristics promoted by this financial product met?

The fund has promoted environmental characteristics by not being exposed to extraction, storage, transport or

manufacture of fossil fuels. The fund has promoted enviranmental characteristics by making sustainable investments.
95,3 % of the fund portfolio was made up of sustainable investments during the reference period. No new investments
made in the reference pericd.

How did the sustainability indicators perform?

To measure the performance of environmental and social characteristica, the fund has taken the below
sustainablity indicators into consideration:

A5 of 31, December 2024:

Investments exposed to extraction, storage, transport or manutacture of fossil fuels: 0%

The levels of energy efficiency [(Energy Performance Certificate A or B]: 70.1%

Waste handling covered by a waste recovery or recycling contract: 100%

Climate risk and vulnerability assessment in accordance with Annex A of the technical screenings criteria; 100%

..and compared to previous periods?

&5 of 31, December 2023:

Investments exposed to extraction, storage, transport or manufacture of fossil fuels: 0%

The levels of energy efficiency {(Energy Performance Certificate A or B): 71.7%

Waste handling covered by a waste recovery or recycling contract: 100%

T

£

i
]
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Principal adverse impacts
are the most significant
negative Impacts of
investment decisions on
sustainability factors
relating o
environmental, social and
employee matiers,
respect for human rights,
anti-corruption and anti-
bribery matters.

Climate risk and vulnerability assessment in accordance with Annex A of the technical screenings criteria; 100%
As of 31, December 2022:
Investments exposed to extraction, storage, transport or manufacture of fossil Tuels: 0%

The levels of energy efficiency (Energy Performance Certificate A or B): 56,8%

Waste handling covered by 3 waste recovery or recycling contract: 100%

Climate risk and vulnerability assessment in accordance with Annex A of the technical screenings criteria: 100%

What were the objectives of the sustaingble investments thot the financial product partially mode ond how did
the sustainable investment contribute to such objectives

The objectives of the investments promoted by the fund are Climate Change Mitigation and Climate Change
Adaptation.

No new mnwvestments in 2024,

A new Sustainable Investment were made in the fund in 2022 through the acquisition of the asset Stdstorp 2:26
that contribute to the objectives by:

No exposure to extraction, storage, transport or manufacture of fossil fuels
Primary Energy Demand [PED) below Nearly Zero Energy Building {MZEB]
Waste handling covered by a waste recovery or recyciing contract
Climate risk and vulnerability assessment

O ¢ B

How did the sustainable investments that the financial product partiolly made not couse significant horm to any
environmental sustainable investment objective?

o Are not exposed to extraction, storage, transport or manufacture of fossil fuels; 100%

s For buildings build before 31/12-2020. has obtained an energy performance certificate A or B, or is
within top 30% of the national building stock index, or for building builg after 31/13-2020, has a
Primary Energy Demand {PED) be ow Nearly Zero Energy Building (NZEB): 100%

o Waste handling s covered by a waste recovery or recyeling contract: 100%

o Climate risk and vulnerability assessments in place; 100%

How were the indicators for ndverse impacts on sustainability factors token into account?

The indicators for adverse impact on sustainability factors were taken into account in the management of
investments. As of 31 December 2023 status on adverse impact on sustainabliity factors were as follows;

oo tnvestments in real estate assets involved in the extraction, storage, transport or manufactur of fossil
fuels: 0%

o Share of investments in energy-inefficlent real estate assets defined as value of real estate assets
built before 31/12/2020 with EPC C or below plus value of real estate assets build after 31/12/2020
with PED above NZEB: 29.9% of total property value,

o Scope 2 GHG emissions by real estate assets {owner’s emission — Market Based Method]: 26.8 tonnes
Co

o Annual Energy consumption whole building: 3.0 KWh/m2

o Share of real estate assets not equipped with facilities for waste sorting and not covered by g waste
recovery or recycling contract: 0%

Were sustainable investments oligned with the QECD Guidelines for Multinational Enterprises gnd the UN
Guiding Principles on Business and Human Rights? Details:

The manager seeked to ensure that the fund made investments in assets/companiees that follow good
governance practices in accordance with 5FDR art. B {1}. The assessment of good governance practices is
based on policies and procedures designed to ensure adequate ongoing monitoring of sound management
structures, labor relations, remuneration of staff and tax compliance of investee companies. The fund
invested exclusively in real estate through investments in companies whose sole activity is the ownership of
the underlying rental property or properties. No guarantee can be made that these investments will be

p

ghie

¢

Penneo dodwanentnyoked SOGX G HX WLV ZYKP-COZ58- K4 XKT-E



aligned with the QOECD Guidelines for Multinational Enterprises and the UN Guiding Principle on Business
and Human Rights.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the Union criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.,

How did this financial product consider principal adverse impacts on sustainability factors?

The fund does not consider the PAl indicators as part of its investment strategy to promote environmental characteristics.
However, the fund does make sustainable investments, which is why the fund is required to measure and set specific
criteria regarding some of the PAl indicators in order to fulfil the requirement of not causing significant harm to anather

sustainable investment objective, See above regarding how the fund’s sustainable investments do not cause significant
harm to other nbjectives for sustainable investments.

What were the top investments of this financial product?

As of 31, December 2024

kK W Largest investments Sector % Assets (GAV) Country

Arendal 13:1
Stenalyckan 1

Logistic 32,7% Sweden
Retail 20,8% Sweden

Stodstorp 2:26
Medlingen 2
Kviberg 29 3
Kviberg 29 4

As of 31, December 2023;

Largest investmanis

Arendal 13:1
Stenalyckan 1
Stodstorp 2:26
Medlingen 2
Kviberg 29 3

Logistic
Retail
Retail
Retail

Sector

Logistic
Retail
Logistic
Retail
Retail

13,1% Sweden

13,8%
10,4%
9,1%

% Assets (GAV)

31,1%
19,1%
12,9%
12,8%
10,0%

Sweden
Sweden
Sweden

Country

Sweden
Sweden
Sweden
Sweden
Sweden

Penneo tokumentnyckel SROXG-HYWL Y- YKF-COZ58-K4XK1-EFTIO




Kviberg 29 4 Retail 8,0% Sweden

Agof 31, December 2022:
Largest investments Sector % Assets (GAV) Country

Arendal 13:1
Stenalyckan 1
Stodstorp 2:26
Medlingen 2
Kviberg 29 3
Kviberg 29 4

Logistic 32,7% Sweden
Retail 18,1% Sweden
Logistic 14,35% Sweden
Retail 11.8% Sweden
Retail 10,1% Sweden
Retail 9 1% Sweden

&

What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments that are aligned with E/S characteristics is stated below solely based
on no exposure to extraction, storage, transport, or manufacture of fossil fuels,

The list includes the
investments constituting What was the asset allocation?

the greatest proportion
of investments of the The fund has promoted environmental characteristics by not being exposed to extraction, storage, transport or

financial product during manufacture of fossil fuels. 95,3 % of the fund portfolio was made up of sustainable investments during the
the reference period reference period. In addition, the fund’s investments in "#2 other™ were 4.7%, which included investments in
which is: 1 January 2023 - liguid assets {cash), "Other” includes other liquid assets for the purpose of liguidity management of the fund
31 December 2023 {cash).

W= 1A Sustainable : BN

Investments — §

Asset allocation

describes the

share of

investments in

specific assets, #20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

#2 Other: 4.7 %
#1 Aligned with E/S characteristics includes the investments of the financial product used to atain the
environmental or social characteristics promoted by the financial product.

The catepory #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers erwlronmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or

£

sacial characteristics that do not qualify as sustainable investments,

In which economic sectors were the investments muade?

£

i

wie F

i
#

5
o,

S-EaX

3

z:
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Sector % of Investments (GAV) -
31-12-2024

Office 0.0%
Retail R4.2%

Industrial/Logistics 45.8 %

= 10 what extent were the sustainable investments with an environmental

.¢: .I:E .E‘-*isu.g
k.7

2} objective aligned with the EU Taxonomy?

5

Bl
Ty
TR

The sustainable investments with an environmental objective were not aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with the EU
Taxonomy?

Yes
in fossil gas

In nuclear energy

z Mo

B HAKK I -EZTIO

7
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Enabling activities
directly enable
other activities to
make a substantial
contribution to an
ié?ma ronmental
i%}jé’mtéw*

o

ivities are

for which
low-carbon
alternatives are not
vet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities tor which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

sustainable
investments with an
environmental

objective that do not

take into account
the criteria for
enwironmentally

sustainable economic

activities under
2020/852.

The graphs below show in green the percentage of investments thot were oligned with the EU Toxonomy. As there is no
appropriate methadology to determine the taxonomy-alignment of sovereign bonds”, the first graph shows the
Taxonomy alignment in relation to oll the investments of the finonciol product including sovereign bonds, while the
second graph shows the Taxonomy alignment oaly in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of investmants 2. Taxonomy-alignment of investments
including sovereign bonds™* excluding sovereign bonds*

Turnover

Turnover

Capbx

Capkx
Opex 100% Upex . 1oo% -
0% Z20% 4U0% bU% B80% 100% * 0% 20% 4U% o60% 8U% 100%

» Taxonorny-aligned: Fossil gas + Taxonomy-aligned: Fossil gas
8 Taxanomy-aligned: Nuclear

E
r Taxonomy-aligned: Nuclear
® Taxonomy-aligned [no gas and nuclear) w Taxonomy-aligned (no gas and nuclear]

Mon Taxonomy-aligned MNon Taxonormy-aligned

*For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

Mone

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy

Mane of the sustainable investments were aligned with the EU Taxonomy.,

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

“Cther” includes other liquid assets for the purpose of liquidity management of the fund {cash).

[7YKE-CO758-R4XK1-EFT 10
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What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

All properties in the partfolio are BREEAM certified,

Regular {quarterly) follow-up on energy consumption in all assets,
Quarterly monitoring mﬁ follow-up on sustainability indicators.
Collection of energy data from all tenants in place.

Ferformance of annual tenant satisfaction survey.

Performed energy efficiency and CO2 emissions optimizations based on the Risk assessment tool CEREM {Carbon Risk
Real Estate Monitor) to define Decarbonization and Energy reduction pathways for each asset aligned with the Prais
Climate Goals towards 1.5 °C 2050,

Mo index is designated as a reference benchmark.

Mo new investments made in the reference period.

Penneg dokumentnvckel sDRXQ-HXW VP YRF-COZSE-HAXKT-EZ 0
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Till bolagsstamman i DEAS Swedish B
organisationsnummer 559022-8002

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fdr DEAS Swedish
Balanced Property Fund AB fir rakenskapsaret 2024-01-01 - 2024~
12-31.

Enligt var uppfattning har drsredovisningen upprattats i enlighet
med drsredovisningslagen och ger en i alla vasentliga avseenden
rattvisande bild av DEAS Swedish Balanced Property Fund ABs
finansielia stéllning per den 31 december 2024 och av dess
finansiella resultat for dret enligt arsredovisningsiagen,
Forvaltningsberdttelsen ar férenlig med arsredovisningens gvriga
delar,

Vi tillstyrker darfdr att bolagsstémman faststaller resultatrakningen
ocn balansrékningen.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing
[1SAY och god revisionssed | Sverige. Wart ansvar enligt dessa
standarder beskrivs ndrmare | avsnittet Revisorns ansvar, Vi 8r
pberoendes | formallande till DEAS Swedish Balanced Property Fund
AB enligt god revisarssed | Sverige och har | Byrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav,

Yianser att de revisionsbevis vi har inhdmtat ar tillrdckliga och

dndamalsenliga som grund for vdra uttalanden.

Annan information dn arsredovisningern

Detta dokument inneha ler dven annan informatian an
arsredovisningen och aterfinns | bilaga. Det dr styrelsen som har
ansvaret for denna andra infarmation,

Vart uttalande avseende arsredovisningen emfattar inte denna
information och vi gdr inget uttalande med bestyrkande avseende
denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar
att ldsa den information som identiBeras ovan och Sverviga om
informationen | visentlig utstrackning ar ofdrenlig med
arsredovisningen. Vid denna genomgang beaklar vi aven den
kunskap vi | Gvrigt inh&mitat under revisionen samt bedamer om
informationen | Gvrigt verkar innehalla visentliga felaktigheter.
O vi, baserat pé det arbete som har utfdrts avseende denna
information, drar slutsatsen att den andra informationen
innehaller en visentlig felaktighet, &r vi skyldiga atl rapporters
detta. Vi har inget att rapporters | det avseendet,

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att drsredovisningen
uppratias och att den ger en réttvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna
kontrall som den beddmer &r nddvandig Tor att uppratta en

arsredovisning som inte innehaller ndgra vésentliga felaktigheter,

alanced Property Fund AB

vare sig dessa beror pa ocegentligheter eller misstag.

Vid uppréttandet av drsredovisningen ansvarar styrelsen for
beddmningen av bolagets formaga att fortsatta verksamheten,
Den upplyser, ndr sd dr tillampligt, om férhallanden som kar
pdyerka farmdagan att fortsdtta verksamheten och att anvanda
antagandet om fortsatt drift. Antagandet om fortsatt arift
tilldmpas dock inte om beslut har fattats om att avweckla
yerksamneten,

Revisorns ansvar

Vara mal ar att uppnd en rimlig grad av sdkerhet om huruvida
arsredovisningen som helhet inte innehaller ndgra visentliga
felaktigheter, vare sig dessa beror pd cegentligheter eller misstag,
och att ldmna en revisionsbherdttelse som innehaller vara -
Jttalanden, Rimlig sdkerhet ar en hig grad av sdkerhel, men ar
ingen garanti for att en revision som utférs eniigt 154 och god
revisionssed | Sverige alltid kommer att uppticka en vasentlig
felaktighet om en sadan finns. Felaktigheter kan upnsta 0@ grund
av negentligheter eller misstag och anses vara vasentliga om de
enskilt eller tillsammans rimligen kan forvdntas paverka de
ekonomiska beslut som anvindare fattar med grund |
arsredovisningen.

Som del av en revision enligt IS& anvander vi prolessionelit
omddme och har en professionellt skeptisk instélining under hela
revisionen. Dessutom:

» identifierar och beddmer vi riskerna {Gr visentligs
felaktigheter | drsredovisningen, vare sig dessa beror pa
cegentligheter eller missiag, utiormar och utlor
granskningsatgdrder bland annat utifran dessa risker och
inhdmiar revisionsbevis som ar tillréckliga och andamalsenliga
fir att utpbra en grund f6r vara uttalanden, Risken For att inte
upptdcka en vasentlig felaktighet till I5ljd av cegentligheter &r
hisgre dn fér en visentlig felaktighet som beror pa misstag,
eftersom cegentligheter kan innefatta agerande | maskop,
frfalskning, avsiktiiga uteldmnanden, felaktig information

eller dsidosdttande av intern kontroll,

e skaffarvi oss en orstaelse av den del av bolagets interna
vontroll som har betydelse t6r var revision tor att utforma
granskningsatgidrder som &r [@mpliga med hansyn tll
omstandigheterna, men inte for att uttala oss om

effektiviteten | den interna kontrollen.

« utvarderar vi [Bmpligheten i de regovisningsorinciper som

anvands och rimligheten 1 styrelsens uppskattningar |
redovisningen och tillhdrande upplysningar.

 drarvienslutsats om lEmpligheten | att styrelsen anvander
antagandet om fortsatt drift vid upprdttandet av
arsredovisningen. Vi drar ocksad en siutsats, med grund i de
inhamtade revizionsbevisen, om huruvida det finns nagon
vasentliz osdkerhetsfektor som avser sddana hdndelser eller
farnallanden zom xan leda till betydande vivel om bolagets
formags att tortsdita verssamneten, Om v drar slufsatsen att
det finns en visentlig osdkerhetsfakior, maste vi |
revisionsberdttelsen faste uppmarksamneten pa
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Deloitte.

upplysningarna | 8rsredovisningen om den vasentliga
asdkerhetsfaktorn eller, om sadana upplysningar ar
otillrdckliga, modifiera utlalandet om arsredovisningen. Vara
slutsatser paseras pa de revisionsbeyis som inhdmtas fram till

datumet {8&r revisionsherittelzsen. Dock kan framtida handelser

gller férhallanden gbra att ett bolag inte ldngre kan fortsétta
verksamheten. |

o Utvarderar vi den dvergripande presentationen, strukturen
och innenéallet | arsredovisningen, dariblend vpplysningarna,
och om arsredovisningen aterger de underliggande
transaktionerna och hdndeiserna pa ett satt som ger en
rattvisande bild.

Vi maste informera styrelsen om bland annat rewisionens
planerade omfattning och inriktning samt tidpunkien i6r den. Vi
maste ocksd informera om betydelsefulla iakttagelser under
revisionen, diribland de eventuella betydande brister | den interna
kontrollen som vi identifierat.

Rapport om andra krav enligt lagar och
andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har i dven ulfért en
revision av styrelsens frvaltning f8r DEAS Swedish Balanced
Prooerty Fund AB for rikenskapsaret 20024-01-01 - 2024-12-31
samt av forslaget till dispositioner betrdffande bolagets vinst eller
fariust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget

| forvaltningsheritielsen och beviljar styrelsens ledamoter
ansvarsfrinet far rakenskapsaret.

Grund for uttalanden

Wi har utfort revisionen enligl goo revisionssed | Sverige. Vart
ansvar enligt denna beskrivs narmare | avsnittet Revisorns ansvar.
Wi dr oberoende | forhallande till DEAS Swedish Balanced Property

Fund AB enligt god revisorssed | Sverige och har | ovrigt fullgjort
vart yrikesetiska ansvar enligt dessa krav,

£

Vi anser att de revisionsbevis vi har inhamitat ar tillra3ckliga och
andamalsenliga som grund fér vara uttalanoen.

Styrelsens ansvar

Det 8r styrelsen som har ansvaret for forslaget till dispositioner
betraffande bolagets vinst eller forlust. Vid farslag till utdelning
innefatiar detta bland annat en bedomning av om utdelningen ar
forsvarlig med hénsyn till de krav som bolagets verksamhetsart,
omfatining och risker stalier pa storleken av bolagets egne kapital,
xonsolideringsbehov, likviditet och stéllning | Gvrigt.

Styrelsen ansvarar for bolagets crganisation och forvaliningen av
oolagets angeldgenneter. Detla innefstlar bland annat att
fortidpande beddma bolagets ekonomiska situation och atl tillse
att bolagets organisation dr utformad s& att bokfringen,

medelsforvaltningen och bolagets ekonomiska angeldgenheter |
ayrigt kontrolleras pd ett betrygaande satt.

Revisorns agnsvar

Vart mal betrdffande revisionen av forvaitningen, och darmed vart
dttalande om ansvarsfrinet, 8r att inhamta revisionsbevis {ar att
med en rimlig grad av sakerhet kunna beddma om nagan

styrelseledamot | nagot vasentligt avseenoe;

« f{dretagit nagon atgdrd eller gjort sig skyldig till nagon
Farsummelse som kan fSranleda ersdtiningsskyldighet mot
holaget, eller

» pdnagot annat sdtt handlat | strid med aktiebolagsiagen,
arsredovisningslagen eller bolagsordningen,

E:

Vart mal betrdffande revisionen av forslaget till dispositioner av

polagets vinst eller foriust, och déarmed vart uttalande om detta, ar

att med rimlig grad av sékernet bed&ma om forslaget dr forenligt
med aktiebolagslagen.

Rimlig sdkerhet 8r en hiog grad av sdkernet, men ingen garanti iGr
atl en revision som utidrs enligt god revisionssed [ Sverize alitid
rommer att upptdcka atgarder eller fdrsummelser som kan

foranleda ersdttningsskyldighet mot bolaget, eller att ett férslag till

dispositioner av bolagets vinst eller 1dr|ust inte ar frenligt med
aktisbolagsiagen,

Som en del av en revision enligt pod revisionssed | Sverige
arwander vi professionelit omdame och har en professionelit
skeptisk instdlining under hela revisionen. Granskningen av
forvaltningen ach farslaget till dispositioner av bolagets vinst eller
forlust grundar sig framst pa revisionen av rikenskaperna, Vilka
tillkommande granskningsatgdrder som Utférs baseras pa var
professionelia beddmning med utgangspunkt i risk och

visentlighet. Det innebér att vi fokuserar granskningen pa sadana

verksamheten och dir avsteg och dvertridelser skulle ha s8rskild
betydelse for bolagets situation. Vi gar igenom och prdvar fattade
pesiut, besiutsunderiag, vidtagna atgarder och andra fdrhalianden
som ar relevanta forvarl uttalande om ansvarsfrinet. Som
underiag for vart uttalande om styreisens fGrsiag til dispositioner
betréffande nolagets vinst eiler fGriust har vi granskat styrelsens
motiverade ytirande samt ett urval av underlagen for detta for att
kunna beddma om forslaget ar forenligt med aktiebolagslagen.
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Uppdrag och ansvarsfdrdelning

Det ar styrelsen som har ansvaret f6r hallbarhetsinformationen som lamnas i bilaga till arsredaovisningen 2024
och for att den ar upprattad i enlighet med EUs disclosureférordning.

Granskningens intiktning och omfattning
Var granskning har skett enligt FARs rekommendation RevR 12 Revisorns yttrande om den lagstadaade

hallbarhetsrapporten. Detta innebar att var granskning av hallbarhetsinformationen har en annan inrikining och

i *

en vasentligt mindre omfattning jdmfért med den inriktning och omfattning som en revision enligt International
‘ger oss tillracklig grung

Standards on Auditing och g
for vart uttalande.

Uttalande
Hallbarhetsinformation har lamnats.
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