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ALTOR FUND VI (NQ, 1} AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 558364-2407

& FORVALTNINGSBERATTELSE
e | DIRECTORS REPORT

(nedan definierat som 'bolaget’) for rékenskapsaret

Styrelsen avger arsredovisningen for Altor Fund VI {Mo. 1) AB
1 januari 2024 till den 31 december 2024,

The board of directors present the annual report of Altor Fund VI (Mo, 1) AB (hereinatter defined as the
‘Company’) for the periad from 1 January 2024 to 31 December 2024,

Samtliga belopp avser EUR om inte annat direkt framgar.
Linless othernwise slated, all amounts are in EUR.

Allmant om verksamheten
General information

| aget ar registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om férvaltning av alternativa investeringsfonder (LAIF"). Féretagets verksamhet &r att 4ga
och férvalta fast och l6s egendom samt darmed férenlig verksamhet. Bolaget har under 2022 ingatt ett
kapitalandelslaneavtal fér att tillsammans med systerbolaget Altor Fund Vi {No. 2) AB som investerar parallelit
med bolaget skapa Altor Fund VI ('Fonden’). Kapitalandelslaneinnehavarna och aktiedgarna har kommitterat
kapital till bolaget om 993 332 175 EUR, och det totala kommitterade kapitalet uppgér till 3 010 097 500 EUR fér
Fond W, |

Altor Fund VI (No. 1) AB was incorporated on 4 February 2022, The company is registered as an Allernalive
Investment Fund according fo the Act (2013:561) on the Swedish Management of Alternalive Investment Funds
(LAIF'). The company's business is fo own and manage real and movable property and related activities. During
2022, the Company entered Into a debenture loan agreement to, together with the sister company Altor Funa VI
(No, 2) AB , which invests in parallel with the company, create Altor Fund Vi {the 'Eund’). The debenture holders
and shareholders have committed capital to the Company of €983 332 175, the fotal committed capital amounis fo

€3 010 097 500 for Fund VI,

Altor Fund VI (Mo, 1) AB bildades den 4 februan 2022, Bol

Verksamhaten | féretaget pabdrjades den 30 september 2022, vid den firsta stdngningen av fonden. Fondens
huvudsakliga verksamhet &r att géra onoterade aktie- och aktierglaterade kontrollinvesteringar i mellanstora
marknadssegment i Norden och DACH regionen,

- The activily of the Company commenced on 30 Seplember 2022, the first closing of the Fund. The principal
activity of the Fund is fo make unquoted equity and equity-related conlrol investments in the middle marxet
segment of the Nordic and DACH region.

Moderbolag och forvaltare for Fonden &r Altor Fund Manager AB, 5566862-9149, ('Fondfdrvaltaren’).
Fondférvaltaren regleras som en Fonvaltare av Alternativa Investeringsfonder enligt lagen (2013:561).
Fondf&rvaltaren ar ansvarig for porifélifdrvalining och riskhantering i forhallande till Fonden och s8kerstéller
efterlevnad av tillampliga lagar och regler enligt direktivet om Forvaltning av Alternativa Investeringsfonder.

Parent company and manager of the Fund is Altor Fund Manager AB, §66962-9148, ('Fund Manager}. The Fund
mahager is regulated as an Alternative Invesiment Fund Manager under the Swedish Alfemative Investment Fund
Managers Act (2013:561), The Fund Manager is responsible for portfolio management and risk managemet in
relation to the Fund and ensures compliance with applicable laws and regulations according to the directive on the
management of Alternative Invesiment Funds,

Fondférvaltarens styrelse har etablerat en investeringskommitta som ansvarar fér portféliférvaltning.

The Board of the Fund
management.

Manager has established an Investment Committee thal is responsible for portfolio




ALTOR FUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED) ,_

Allmént om verksamheten (fortsittning)
General information (continued)

Styrelsen for Fondfdrvaltaren har etablerat en kammitté for investeringsradgivning. Dess ansvar &r att
tillhandahalla investeringsrekommendationer till Fondfdrvaltarens styrelse, identifiera affaraméijligheter ach

arganisaera Due Diligence i samband med potentiella investeringar, granska investeringsrasultat, bista

varderingsansvarig med varderingar av tillgangar i fonden och dvervaka investerarrelationer.

The Board of the Fund Manager has established a Investment Advisory Commiltes. Ifs responsibilities are to
provide investment recommendations to the Fund Managers Board, identify business opporiunifies and conduct

. due diligence in connection with potential investments, review investment performance, assist the Valuation
Manager with valuations of assels of the Fund and oversee invesior relations.

Arets resultat
Net income and loss for the period

Resultatet for mmmmmamﬁ som slutade den 31 december 2024 var 10 5&9 931 EUR (31 december 2023: 21
851 3% EUR). -

Net income for the financial vear ending 31 December 2024 was €10 609 931 (31 December 2023: €21 851 388).

- Vasentliga hdndelser under rékenskapsaret
Significant events during the reporting period

Under 2024 andrades det kommiterade kapitalet mellan Altor Fund VI (No. 1) AB och Altor Fund VI (No. 2) A
detta har inle paverkat det totala kommiterade kapitalet fir Altor Fund V1.

During 2024, the commitment between Alfor Fund Vi (No. 1) AB and Alfor Fund VJ (No. E} AR changed, this has
not Eﬁﬁﬂfﬁ@ the folal commitment for Affor Fund Vi

Forandringar | verkligt varde
Changes in fair value

m

Samiliga placeringar varderas 1 enlighet med International Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2024 var 581 789 286 EUR (31
december 2023; 431 153 267 EUR) och nettot av orealiserade vinster fér mmdm 1 januari 2024 - 31 december
2024 &r 85 183 073 EUR (31 december 2023 : 44 885 471 EUR).

All investments are valued in accordance with the International Private Equity and Venture Capital Valuation
Guidelines. The falr value of financial assels as of 31 December 2024 15 €581 788 286 (31 December 2023 €437
183 267) and the net change in fair value through ;::rmf it or loss for the period 1 Jmmfy 2024 - 31 December 2024
is €85 183 073 {31 ﬁemm&w 2023: €44 885 471).

Koncernbidrag
Group contribution

For ar 2024 har Bolaget inte lamnat nagot koncembidrag (31 december 2023; 9 140 861 EUR). Koncembidraget
redowvisas direkl mot eget kapital. __ |

The Company has not given any group confributions during 2024 (31 December 2023; €9 140 861). The group .
contnbubion s reported direclly against equily.




ALTOR FUND VI {NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Kommissiondrsbidrag
Commissioner's contribution

Under rékenskapsaret har bolaget lamnat kommissionérsbidrag till moderbolaget Altor Fund Manager AB
uppgaende 1ill 8 669 485 EUR (31 december 2023: 0 EUR). Kommissiondrsbidrage! redovisas som
bokslutsdisposition | resultatrékningen.

During the financial year, the company has given commissioners confributions fo the parent company Altor Fund
Manager AB amounting 1o €8 669 485 (31 December 2023 €0). The contribution is reporled as year-end
appropriations in the profit and loss.

Forslag till vinstdisposition
Proposed distribution of earnings

Féljande belopp star till arsstdmmans forfogande:
The following amounts are to be considered at the Annual General Meeting.

EUR
Halanserad vinst 30 683 819
Relained earnings
Arets resultat 10 609 931
Nel income for the period

- Styrelsen foreslar att en utdelning om 5 518 400 EUR betalas till aktiedgarna samt att 35 774 350 EUR dverfars |

iy rakning.
The board proposes that a dividend of €5 519 400 be paid to the shareholders and that €35 774 350 be

fransferrad into a new account,

Transaktion 09222115557545503185




ALTOR FUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Yttrande fran styrelsen
Statement from the board

styrelsen har gmmmt bolagets ekonomiska situation och konstaterar, efter ndrmare verviiganden, att en
vinstutdelning i enlighet med styrelsens fdrslag ar forsvarlig med hansyn till forsiktighetsprincipen i 17 kap 3 8
andra och tredje styckena | aktieholagslagen (2005:551). --

The Board has reviewed the company s financial situalion and concludes, after further consideration, that a profit
distribution in accordance with the board's proposal is juslifiable with regard to the precautionary principle in
chapler 17, seclion 3, second and third paragraphs of the Swedish Companies Act (2005:551).

rvarande &r av en sadan ;:}mmtmmg

Styrelsens uppfatining &r att verksamhetens art, ﬁmfaim’w och risker for né
att den ftireslagna uidelningen inte paverkar denna beddmning.

The board's view is thal the nalure, extent and risks of the business are currently of such a magnitude that the
proposed dividend does not affect this assessment,

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning

motswvarar de krav som for ndrvarande kan uppstalias fér den bransch inom vilken bolaget &r verksamt. Bolaget

beddms efter vinstutdelningen ha en tillfredsstallande likviditet och elt konsolideringsbehov som kan anses
tillgodosett,

After the proposed dividend, the Company still has a good equily ra
assessment corresponds lo the requirements that can currently be mf fm f‘hﬁ mmw m wmﬁ m@ Cﬁmmw
operates. Miﬁf the dividend, the Cﬂmmﬁy is assessed to have mﬁsﬁ‘mmm liquidity and a consolidation need that
can be considered met after the dividend distribution.

Styrelsens m{ﬁﬁmﬂ“w ar att den féreslagna vinstutdelningen inte paverkar bolagets mdjligheter att fullgéra sina
forpliktelser pa kort eller lang sikt. Inte heller antas den féreslagna vardedverfiiringen paverka bolagets %’@maga
att géra eventuellt nédvandiga investeringar.

The Board's assessment is that the proposed dividend does not affect the Company's ability to fulfill its obligations
in the short ar long term. Nar is it assumed thaf the proposed dividend will affect the company's ability to make any
necessary invesiments,

Vid en samlad beddmning av mmgﬁg ekonomiska férhallanden anser styrelsen inga hinder féreligga for att
genomfara den féreslagna vinstutdelningen, i enlighet med styrelsens firslag.

in an overall assessment of the Company s financial position, the board considers thal there are no further
constraints to the implementation of the proposed dividend to implementing the proposed profit distribution, in
accordance with the Board's propasal,

72y 4

Transaktion 09222115557545503185 Signerat HR, JLK, PW, KJ, DA
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ALTOR FUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

Noter
RESULTATRAKNING Notos

INCOME STATEMENT

Mettofdrandringen av verkligt vérde f6r finansiella tillgéngar

varderade till verkligt vérde via resultatr8kningen 58
Nef change in fair value of financial assets valued at fair value

through profit or loss

Nettoférandringen av verkligt varde fiir finansiella skulder vérderade

till verkligt vérde via resultatrakningen 7
The net change in fair value of inancial iabilities valued at fair value

via the income statement

Summa
Total

Ovriga rorelseintékter

Other operating income

Ovriga externa kostnader 8,9
Dther external expenses

Rérelseresultat
Operating profit or loss

Finansiclla intdkter 10
Financial income |

Finansiella kostnader 11
Financial expenses

sSumma finansiella poster
Total financial items

Bokslutsdispositioner
Year-end appropriations

Resultat fore skatt
Profit or loss before tax

Skatt pa arets resultat ~ 12
income tax

Arets resultat
Net result for the period

Transaktion 052221 15557545503185

2024-01-01
- 2024-12-31
EUR

85183 073

-54 805 183

321 738

-286 013

D24 287

-12 058 456

2023-01-01
~ 2023-12-31
EUR

44 8BS 471

~14 092 138

593 153

- <8 048 580




ALTOR EUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

2024-01-01 2023-01-01

- 2024-12-31 - 2023-12-31

RAPPORT OVER TOTALRESULTAT _ EUR - EUR
STATEMENT OF COMPREHENSIVE INCOME

asultat __ . 10 609 931 21 851 388
far the period

Arets totalresultat | | 10 609 931 21 851 388
Total comprehensive income




ALTOR FUND VI {NQ. 1} AB
ORGANISATIONSNUMMER 559364-2407

CORPORATE IDENTITY NUMBER 558364-2407

BALANSRAKNING
STATEMENT OF FINANCIAL POSITION

TILLGANGAR
ASSETS

Finansiella anldggningstillgangar
Financial assets

Andelar i dotterforetag

Shares in subsidiaries

Andelar | Intresseftretag

Shares in assoclated companies

Summa finansiella anlaggningstillgangar
Total financial assets

Kortfristiga fordringar

Current assets

Faordringar hos koncernforetag
Receivables from group companies
Cvriga fordringar

Other receivables

Kassa och bank

Cash and cash equivalenis

Summa kortfristiga fordringar
Total current assets

Summa tillgangar
Total assels

e Signerat HR, JLK, PW, KJ, DA

Fr g WSLL cf Bpd ER St o %, BRI, S

Noter
Notes

13
14

15

2024-12-31

EUR

76 386 247

5056 393 040

9 574 101

590 461

3478 707

2023-12-31
EUR

da 960 /59

345192 508

6 438 270
203 863

2 918 591




ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407
BALANSRAKNING (FORTSATTNING)
STATEMENT OF FINANCIAL FOSITION (CONTINUED)

2024-12-31 2023-12-31
EGET KAPITAL EUR EUR
SHAREHOQLDER'EQUITY Noter

Notes

Bundet eget kapital
Restricted equity
Aktiekapital 2 548 2 5485
Share capital
Fritt eget kapital
Unrestricted equity |
Overkursfond 403 008 403 008
Share premium
Balanserad vinst 30 683 819 -7 400 9390
Relained samings
Arets resultat 10 609 931 21 851 388
MNet resull for the period

Summa eget kapital 41 699 305 14 855 952
Total shareholders’ equity

SKULDER
LIABILITIES

iﬁngfr%ﬁﬂga skulder
Long-term Habilities

Kapitalandelsian 7 S07 114 805 37 Q53 743
Debenture foans

Summa langfristiga skulder 307 114 805 39 053 733
Total long-term liabilities

Kortfristiga skulder

Current liabjilities

skulder till kreditinstitut 16 241 123 400 377 079 532
Skulder till koncambaolag 17 5 340 848 14 594 639
Payable o group companias

Ovriga kortfristiga skulder 18 27 B29 1176 006
Other current liabilities |

Upplupna kostnader och farutbetalda intikter 19 106 759 5155
Accrued expenses and prepaid income

Laverantdraskulder 16 660 475
Accounts payabile

Summa kortfristiga skulder
Tatal current liabilites

Summa skulder 553 730 251 425 859 040
Total liabilities

Summa eget kapital och skulder 595 429 556 44{0) 714 982
Total equity and [iahilities

Transaktion 09222115557545503185 Sigrnerat HR, JUK, PW, K], DA




ALTOR FUND VI {NQ. 1) AB
ORGANISATIONSNUMMER 559364-2407
LURPORATE IDENTITY NUMBER 558364-2407

FORANDRINGAR | EGET KAPITAL
STATEMENTS OF CHANGES IN EQUITY |

Bundet eget
kapital Fritt eget kapital
Restricted

Overkurs- Balanserad Summa

Aktiekapital fond vinst Arets resultat eget kapital

Total
Share Hetained Net income shareholders’

Share capital premium earnings for the period equity
EUR EUR EUR EUR EUR

Ingaende balans 2023-01-01 2 546 403 008 - 1138 296 1 543 853
Opening balance 2023-01-01

Vinstdisposition - - 1138 289 -1 138 299 -
Appropriation of profils

Aktiedgartiliskott - - 7156 850 - 715 8580
Shareholers contributions -

Utdelning - ~ ~114 278 - -114 278
Dividens

Koncernbidrag - - -8 140 86 - -9 140 861
Group contributions

Arets totalresultat - - - 21 851 388 21 851 388
Total comprehensive income e
Utgiende balans 2023-12-31 2 546 403 008 -7 400 980 21 851 388 14 855 952
Cloging balance 2023-12-31

Ingaende balans 2024-01-01 2 B4B 403 008 -7 400 990 21 851 388 14 855 952
Opening balance 2024-01-01

Vinstdisposition . . 21 B51 388 -21 851 388 -
Appropriation of profits

Axlisdgartiliskott - - 28 070 583 - 28 070 583
Shareholers contributions

Lhdalning - - ~12 837 161 - -12 837 161
Dividens

Arets totalresultat - - 10 609 931 10 609 931
Total comprehensive income
Utgaende balans 2024-12-31
Cloging balance 2024-12-37

Aktickapitalet bestar av 25 000 stamaktier med kvotvirde 0,10 EUR per aklie, 100 preferensaktier av serie B med
kvotvarde 0,11 EUR per akiie samt 2 preferensaktier av serie D med kvotvarde 0,20 EUR,
The share capital consists of 25 000 ordinary shares of €0.10 each, 100 preference shares of series B of €0.11 and 2
preference shares of series D of €0.20 each.

el Sipnerat HR, JLK, PW, KJ, DA

el el [y [y il



ALTOR FUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

KASSAFLODESANALYS
STATEMENTS OF CASH FLOWS

2024-01-01 2023-01-01
~ 2024-12-31 - 2023-12-31
Naoter EUR EUR
Notes
Kassafldde fran den I6pande verksamheten
Cash flow from operating activities
Totalresultat 10 608 931 21 851 388
Tolal comprehensive income
Justeringar for icke kassaflédespaverkande poster -20 711 302 ~-31 886 113
Adiustmenis for non-cash items
Betald ranta =12 721 510 -3 771 77
Interest paid
Summa kassafltde fran den l8pande verksamhe
ftre torandring av rérelsekapital
Total cash flow from operating activities before change
In working capital

ten 228228381 13808 498

Kassaflode fran forandringar i rérelsekapital

Cash flow from changes in working capital

Okning (-Yminskning (+) av évriga kortfristiga fordringar -3 521 429 -5 257 722
Increase (-Jdecrease (+) in current receivables

Minskning (-)/Okning (+) av Gvriga kortfristiga skulder -10 333 720 16 571 842
Decrease (-)/increase (+) in current liabilities
Summa kassafléde fran den I6pande verksamhe
Net cash flow fom operating activities

ten -36 678 030

Kassafldde fran investeringsverksamheten

Cash flow from investing activities

Farvédry av finansiella tillgangar 5.6 -336 517 843 -386 267 797
Purchase of financial assets

Farsdlining av finansiella tillgangar 5.6 271 084 900 -
FProceeds from sale of financial assels |

Summa kassaflode fran investeringsverksamheten R R
Net cash flow from investing activities




ALTOR FUND VI (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

STATEMENTS OF CASH FLOWS (CONTINUED)

KASSAFLODESANALYS (FORTSATTNING)

Noter
Notes
Kassafltde fran finansieringsverksamheten
Cash flow from financing activities
Erhalina aktiedgartiliskott
Shareholder coniributions
Utdelning
Dividends
Upptagna kapitalandelslan 7
Dehenture lpans raised
Upptagna [an 16
Debt raised
Amortering av skuld 16
Amuottisation of dehbi
Summa kassafldde fran finansieringsverksamheten
Net cash flow from financing activities

Forandring likvida medel

Net decreasefincrease in cash and cash equivalents
Likvida medel vid arets bdrjan

Lash and cash equivalents af beginning of period
Likvida medel vid arets slut

Cash and cash equivalents at end of period

Justeringar for icke kassaflédespaverkande poster
Adjustments for non-cash items

Nettofbrandringen av verkligt varde for finansiella
tillgangar varderade till verkligt varde via resultatrékningen
Net change in fair value of financial assets at fair value
through profit or loss

Nettofdrindringen av verkligt varde fér finansiella skulder
varderade till verkligt vérde via resultatrakningen

Net change in fair value of financial liabilities af fair value
through profit or loss

Koncernbidrag

zroup contributions

Réantekosthader

Interest expense

Summa justeringar for icke kassafldédespaverkande poster
Total adjustments for non-cash items

2024-01-01
- 2024-12-31
EUR

29 170 583

~12 837 161

219 355 889

«132 901 210

557 116

2 918 591

-85 183 073

04 805 183

o

O B66G 588

2023-01-0%
-~ 2023-12-31
EUR

715 850
114 278

18 752 989
372 803 222

k]

23487 610

520 981

2918 581

14 092 138

-8 140 861

8 0448 081




ALTOR FUND Vi (NO. 1) AB
ORGANISATIONSNUMMER 559364-2407

CORPORATE IDENTITY NUMBER 558364-2407

TILLAGGSLUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting principles

Moderbolag | den minsta koncernen som beolaget &r dotterbolag till och dér koncernredovisning
uppréditas i enlighet med av EU godkdnda International Financial Reporfing Standards (IFRS) med
tillampning av RFR 1 ar Altor Fund Manager AB {organisationsnummer 556962-9149, Stockholm,
Sverige). Altor Fund Manager AB baddms uppfylla kriterierna for ett investimentforetag enligt
definitionen 1 IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag anses utgéra
investeringar konsolideras de déanmed inte utan andelarna vérderas istallet till verkligt varde via
koncernens resultatrakning. Arsredovisningen for bolaget har upprattats i enlighet med
arsredovisningslagen med tilldmpning av RFR 2. Nedan féljer en sammanstélining av bolagets
vasentliga redovisningsprinciper.

The parent company in the smallest group o which the Company is a subsidiary and where
consolidated financial statements are prepared in conformity with International Financial Reporting
Standards (IFRS) as adoplted by the EU and with application of RFR 1 is Altor Fund Manager AB
(corporate idenlily number 556862-8149, Stackholm, Sweden). Alfor Fund Manager AB is assessed lo
qualify as an investment enlily as defined in I[FRS 10 Consolidaled Financial Statements, and since all
subsidiaries fo Alfor Fund Manager AB are considered investments no consolidation is made. instead
the shares in these portfolio companies are booked at fair value through the income slatement for the
Group. The annual repot for the company has been prepared in accordance with the Swedish Annual
Accounts Act and with application of RFR 2. A summary of the company’s significant accounting

principles has been set out below:.

Moderbolaget i den stérsta koncernan som bolaget &r dotterbolag till &r Altor Holding VI AB
{organisationsnummer 559388-6848, Stockholm, Sverige), Altor Holding VI AB upprattar ingen
koncernredovisning enligt bestdimmelsema i ARL 7:3.

The parent company in the largest group fo which the Company is a subsidiary and where consolidated
financial stalements are prepared is Altor Holding VI AB (corporale identity number 559388-6548,
Stockholm, Sweden) does not prepare consolidated financial stalements in accordance with the
provisions of the Swedish Annual Accounts ACT 7:35.

(a} Grund for upprattande
Basis for preparafion

De finansiella rapporterna baseras pa historiska anskaffningsvérden foérutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga varden i resultatrékningen.

The Financial Statements are based on historical acquisition values except for certain financial
assels and liabiliies that are reported at fair value in the income statement.

Uppréttandet av finansiella rapporter kréver anvéndande av redovisningsmassiga uppskattningar.
Det kraver dven att ledningen gér beddmningar vid tillampningen av redovisningsprinciper, D
omraden som innefattar en hdg grad av uppskattningar och dr av vasentlig betydelse fior bokslutet,

anges i not 3.

The preparation of the Financial Statements require the use of accounting estimates. It also
requires management fo exercise ils judgment in the process of applying the accounting policies.
The areas invalving a higher degree of judgment or complexity, or areas where assumplions and
estimates are significant to the Financial Statements, are disclosed in note 3.

Sigrerat HR, JLK, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles {continued)

(b} Omrdkning av utlandsk valuta

Fareign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut &r varderade | den valuta | den priméra ekonomiska miljo dar
bolaget &r verksamt (den 'funktionella valutan'), vilket &r EUR,

ltems included in the company’s financial statements are valued in the currency of the primary
economic environment in which the company operates (the functional currency’), which is EUR.

Bolagets rapporteringsvaluta dr EUR.
The Company's reparting currency Is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlAndsk valuta omriknas till den funktionella valutan enligt fransaktionsdagens
valutakurs. Valutakursvinster och fariuster som uppkommer vid betalning av sadana transaktioner
ach vid omrékning till balansdagens valutakurser av monetéra tillgangar och skulder | utlandsk
valuta redovisas | resultatrakningen. |

Transactions in foreign crrency are transiated to the functional currency at the exchange rale af
the transaction date. Exchange rate gains and losses arising from the payment of such
lrarrsactions and on transiation at the closing date liabififies in foreign currency are recagnised in
the income statement. Exchange rates of monelary assels and liabililies in fareign cumency are
recognised in the income statemert.

lcke-monetéara poster som véarderas till verkligt varde och dr denominerade | utidndsk valuta
amraknas till valutakursen vid den tidpunkt da det verkliga vérdet faststilldes. Icke-monetara poster
som vérderas till historiskt anskaffningsvérde 1 en uflandsk valuta omrdknas inte.

Non-moneltary ifems that are valued al fair value and denominated in foreign currency are
ranslated at the exchange rate at the time the falr value was delermined. Non-monetary items that
are valued at historical cost in a fareign currency are nol recalculaled.

Intdktsredovisning
Recognition of revenue

Vinster och férluster till félid av férandringar i verkligt varde pa finansiella tillgangar och skulder som
redovisas till verkligt vérde redovisas i resultatrékningen i den period de uppkommer. Realiserade
vinster och farluster fran forséljning av finansiella tillgangar redovisas i resultatrékningen under det
&r de uppkommer. |

LDaing and losses resulting from changes in the fair value of financial assels and labilities
recognised at fair value are reported in the income statement in the period they arise. Realised
gains and losses on the sale of financial assets are reported in the income sfatement in the year in
Which they arise.
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ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper {fortsattning)
Summary of significant accounting principles (continued)

{¢) Intdktsredovisning (fortsattning)
Recognition of revenue {continued)

Ré&nta pa bankkonto periodiseras pa daglig basis baserat pa effektiv rénta.
interast on bank account is accrued on a daily basis based on effeclive inferest rale.

Financial assels

(d) Finansiella anldggningstillgangar

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell fér hantering av
dessa finansiella tillgangar och de avialsenliga kassaflédena fran den finansiella tillgangean,
Portfélien av finansiella tillgangar hanteras och utvirderas primért baserat pa det verkliga vérdeat.
The company classifies financlal assels based on both the company's business model for
managing these financial assets and the cantractual cash flows from the financial assel, The

portfolio of financial assels is managed and evaluated primarily based on fair value.

Bolaget &r priméart fokuserade pa information avseende verkligt virde och anvander informationen
for att beddma tillgangens utveckling och for att fatta beslut avseende dessa tillgangar. Alla
investeringar | eget kapital instrument, inklusive aktier i dotterbolag och andra investeringar har
saledes virderats till verkligt varde via resultatrdkningen ("FVTPL"),

The company is primarily focused on fair value informalion and uses the information to assess the
assels development and to make decisions regarding these assetfs. All invesiments in equity
instruments, including shares in subsidiaries and other invesiments, are valued at fair valus
through profit or loss ("FVITPLY. -*

Alt erhalla avtalsenliga kassafldden avseende fordringar och likvida medel &r temporér for att
uppna bolagets dvergripande affarsmodell och vérderas darfor till upplupet anskaffningsvarde.
Obtaining contractual cash flows in respect of receivables and cash and cash eguivalents is
fempaorary fo achieve the company's overall business model and is therefore valued at acorued
acquisifion value.

Redaovisning, borttagande fran balansridkningen och vardering
Recognition, derecognition and measurament

Kdp och farsélining av finansiella tillgangar redovisas p& handelsdagen, dagen da bolaget férbinder
sig att kdpa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade till verkligt varde
via resultatrakningen ar initialt redovisade till verkligt varde och transaktionskostnaderna :
kostnadstdrs | totalresuliatet ndr dom uppkommer.

Purchases and sales of inancial assels are reported on the trading date, the day when the
company undertakes to buy or sell the financial assel. Financial assets measured at fair value
through profit or loss are inffially reported at fair value and transaction costs are expensed in
income statement when they arise,

Transaktion 09222115557545503185 aame
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfatining av visentliga redovisningsprinciper {fortsdttning)
Summary of significant accounting principles {continued])

__________ ngstillgangar {fortsattning)
Financial assets (continued)

(d) Finansiella anlaggni

Redovisning, borttagande fran balansrdkningen och vérdering (fortséttning)
Recognition, derecognition and measurement {continued)

Finansiella tillgangar tas bort fran balansrakningen nér ratten till avialsenliga kassafldden fran den
finansiella tillgdngen upphdr eller nér bolaget har dverfért all risk och nytta tillgédngen medfir till
annan part.

Financial assets are derecognised when the right o coniractual cash Hlow fram the finanicial assef
ceases or when the company has transferred all risk and benefit the asset entails 1o another party.
| efterféljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt
véarde via resultatrakningen.

i subsequent periods after initial recognition, assets measured at fair value through profit or loss
are reported at fair value.

= HM™ AN
Tad e Mrige TER

Signerat HR, JLK, PW, KJ, DA



ALTOR FUND Vi (NQ. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 558364-2407

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper {fortséttning)
Summary of significant accounting principles (continued]

} Beddmning av verkligt varde

Falr value estimation

(e

Bolaget har tillampat IFRS 13 Vardering till verkligt varde, Detta ger upplysningar i form av ett
hierarkiskt ramverk som prioriterar och rankar nivan pa hur marknadspris kan observeras vid
maéatning av investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av et ant:
faktorer, bland annat typ av investering och egenskaper som &r specifika for investeringen.
Investeringar med [&ttligangliga noterade priser eller for vilka verkligt varde kan matas fran aktivt
noterade priser kommer att ha en hégre grad av observerbarhet och en mindre grad av bed8mning

vid vardering till verkligt varde,

The Company has applied IFRS 13 Fair Value Measurement. This provides disclosures in the form
of a hierarchical framework that prioritizes and ranks the level of market price observability when
measuring investmenis at fair value. The observability of the market price is affected by a number
of factors, including the type of investment and characteristics specific fo the investment.
Invasimenis with readily availabie quoted prices or for which fair value can be measured from
actively quoted prices will have a higher degree of market price observabilily and a lesser degree of
Jjudgment when valuing at fair value.

W

Investeringar som redovisas till verkligt varde klassificeras ach redovisas i foljande kategorier;

fnvestments that an

 reported at fair value are classified and reported in the following categories;
Niva1  Ettojusterat noterat pris pa en aktiv marknad &r det mest tillforlitliga bevis for verkligt
- vérde och anvénds for att méata verkligt varde nar det finns tillg&ngligt. Bolaget kommer
inte att justera det noterade priset for dessa investeringar.
Level 1 An unadjusted guoted price in an active marke! is the most reliable evidence of fair
value and is used to measure fair value when available. The Company will not adjust
the quoted price for these investmeants.

Niva 2 Indata &r annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
eller indirekt gar att observera per balansdagen. Verkligt varde bestdms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 Inputs are other than unadjusted quoted prices in active markets, which are either
directly or indirectly observable as of the repricing date, and fair value is determined
through the use of models or other valuation methodologies.

Niva 3 Indata ar icke observerbara for investeringen och omfattar situationer dar det finns lite,
om nagon, marknadsaktivitet far investeringen. Indata till faststéllandet av verkligt vérde
kraver betydande bed&mningar eller uppskattningar av ledningen.

Level 3 Inputs are unobservable for the investment and include siluations where there is little, it
any, markel activity for the investment. Inputs to determine fair value require significant
judgmentis or estimates by management,

: 16
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' TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7G2G

1. Sammanfattning av vasentliga redovisningsprinciper {fortsattning)
Summary of significant accounting principles (continued]

2025

a7y
o

(e) Beddmning av verkligt virde (fortsattning)
Fair value estimation {(confinued)

(3630,

5

P2 grund av den inneboende os@ikerheten i varderingsprocessen kan det redovisade verkliga
vardet skilja sig vasentligt fran det varde som uppnas om investe i

ringar sélis 1 en normal
férséljningsprocess, Men desto ndrmare en forséljningsprocess en investering ar desto nérmre
ligger generellt det verkliga vardet, dven om det fortsatt fdreligger inneboende osékerheter.

Due fo the inherent uncertainty in the valuation process, the reported fair value may differ
significantly from the value achieved if investments are sold in a normal sales process. However,
the claser an investment is fo a sales process, the closer the fair value generally is, even though
inherent uncertainties still exist,

Bolaget investerar frimst i finansiella instrument som inte handlas pa en aktiv marknad och dérmed
inte har nagra observerbara marknadspriser. Men det fdreligger dven vissa investeringar som
handlas pa en aktiv marknad med observerbara marknadspriser och fir dessa investeringar
foreligger ingen beddmning, Fér investeringar som inte handlas pa en aktiv marknad &r iéljaktligen
varderingen av verkligt varde fdremal for en viss grad av beddmning. Bolaget har faststallt att
investeringar ska vérderas till verkligt varde via resultatrdkningen, vilket anses vara den mest
lampliga principen fér den typ av tillgangar som bolaget innehar. Det verkliga vardet faststills
genom att anvanda vedertagna véarderingstekniker som definieras av The International Private
Equity and Venture Capitals ("IPEV") varderingsriktiinjer vilket 4r marknadspraxis for
investeringsbolag. Vidare har bolaget tilldmpat principen om vérdering fill verkligt varde med hjalp
av en internt utvecklad vérderingsmodell som bygaer pa samma riktlinjer, och gor vid varje
balansdag beddmningar baserat pa bland annat radande marknadsfdrhallanden och respektive
investerings finansiella utsikter. For mer information om uppskattningar och beddmningar se not 3.

The Company primarily invests in financial instruments that are not traded on an active market and
therefore do not have observable market prices. However, there are also some investmenis that
are fraded on an aclive market with observable market prices, and for these Investimenits, no
judgment is required. Consequently, for investments that are nol fraded on an active markef, the
valualion of fair value is subject to a certain degree of judgment. The Company has determined that
investments should be valued ai fair value through the income statement, which is considered the
maost appropriate principle for the lype of assels the Company holds. Fair value is determined using
established valuation technigues as defined by The Internalional Private Equily and Venture
Capitals (IPEV) valuation guidelines, which is market practice for investment companiss.
Furthermore, the Company has applied the principle of fair value valuation using an internally
developed valuation mode! based on the same guidelines, and makes assessmenis at each

| an, among other things, prevailing market conditions and the financial
prospects of each investmeni. For more information on eshimates and judgments, see nofe 3.
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ALTOR FUND VI{NO. 1) AB
ORGANISATIONSNUMMER 559364-2407 -
CORPORATE IDENTITY NUMBER 558364-2407

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper {fortséttning)
Summary of significant accounting principles (continued)

{f)} Nedskrivning av tillgangar som vérderas till upplupet anskaffningsvirde
Impairment of assets valued at amortised cost

Bolaget redovisar forvéantade kreditfariuster for fordringar som varderas till upplupet
anskaftningsvarde. Den férvantade kredittériusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditférlust, justerat for faktorer specifika for generella ekonaomiska
variabler, prognoser avseende den ekonomiska utvecklingan samt hansyn till pengars tidsvérde néar
sa ar tillampligt.

The Company reports expected credit fosses for receivables measured at amortised cost, The
expected credit loss on receivahles is estimated using a malrix based on the company’s historical
credit loss, adiusted for factors specific lo general egconomic variables, forecasts regarding
economic development, and consideration of the time value of money where applicable

{g) Finansiella skulder
Financial iabilities

Bolagets finansiella skulder bestar av langfristiga skulder (kapitalandelslan) vilka varderas till
verkligt varde via resultatrékni mm kortfristiga skulder och upplupna kmmasﬁim som redovisas il
Egg:a D aﬁmt mgmfmmﬁmm@

mwﬁﬂmﬁf af ﬁw wﬁw mmugﬁ pmﬁf OF fmg f_‘:.?;}f‘mﬁi a‘fﬁmmes mﬁ? amm&ﬂ emma&a are
recs :ﬁfwﬂ at amortised cost,

Skuldinstrument utfardat av maggm klassificeras som finansiella skulder beroende pa avialets
karaktdr och definttionen av finansiell skuld.

Debt instruments issued by the Company are classified as financial liabililies depending on the
nature of the agreement and the definition of financial debt.

Finansiella skulder varderade till verkligt varde genom resultatrdkningen redovi isas in &saﬁ'& fill verkligt
- ed transaktionskostnaderna redavisade i totalresultatet.

Financial iabiliies measured af fair value through profit or loss are inifially recognised at fair value
with transaction costs reported in the ncome statement.

Finansiella skulder tas bort fran balansrédkningen nér bol mm% kontraktuella ataganden upphér eller
nar den farfaller.

Financial liabilifies are derecognised wﬁm the company's confractual commitments cease or when
it expires.

(h}) Koncernbidrag
Group contributions

roncermbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregeln.

Group confributions between the Campany and parent company are reported directly in the
shareholder's equily according fo the main ruls.
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(i} Kommisionérshidrag
Commissioner's contribution

Kaommissiondrsbidrag mellan bolaget och moderbolaget redovisas som bokslutsdisposition |
resultatrékningen.

Commissioner's coniribution between the Company and parent company are reporled as year-end
appropriations in the profit and loss.

{j} Likvida medel
Cash and cash equivalents

Likvide

Likvida medel bestar av kassa, inlaning i bank och andra kortfristiga likvida placeringar med en
léiptid pa tre manader eller mindre.

Cash and cash equivalents consist of cash, bank deposits and other short-term Hquid investments
with a matunty of three months ar less.

(k} Inkomstskatt
Income lax

Skattekostnad for perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers [o the sum of current tax and deferred fax.

Aktuell och uppskjuten skatt redovisas i resultatrékningen, utom i den man den hanfér sig till poster
som redovisas | Owrigt totalresultat eller direkt | eget kapital. | dessa fall redovisas skatten | dvrigt
totalresultat eller direkt i eget kapital.

Current and deferred tax is recognized in the income statement, excepl fo the extent that it relates
to items recognized in other comprehensive income or directly in equity. In these cases, tax is
reported in other comprehensive income or directly in equily.

Uppskjuten skatt avseende skatteméssiga underskott redovisas | den omfalining det &r troligt att de
kommer kunna nyttjas mot framtida skattemé&ssiga Gverskott.

Deferred tax relating o tax losses is reported lo the extent that it is likely that they will be ulilised
against fulure taxable surpluses.

{I) Kreditfacilitet
Credit facility

Bolaget har ingéatt avial gallande kreditfacilitet mad Swedbank AB (publ). Neddragningar fran
kreditfaciliteten sdkras mot gj neddragna ataganden fran investerarna. Krediffaciliteten redovisas till
upplupet anskaffningsvarde med tilldmpning av effektiviantemetoden. Rantekostnader periodiseras
enligt effektiviintemetoden och redovisas som rantekostnad i resultatrékningen.

The Company has entered into a revolving cred edbank AB (publ). The credit
facility is reporied at amortised cost using the effective interest method. Interest expenses are
accrued using the effective interest method and is recognised within the interest expense line of the
income statemert,
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)

1. Sammanfattning av vasentliga redovisningsprinciper {fortsattning)
Summary of significant accounting principles {continued)

{m) Fortsatt drift
Going concern
Styrelsen har beddmt att bolaget har tillrackliga finansiella resurser fér att uppfylla sina skyldigheter
nér de forfaller och att fortsélta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resources fo meet its obligations
when they expire and to continue their operational operations in the foreseeable fufure. '

Baserat pd ovanstaende fortsatt drift-analys anser styrelsen att det 4r l@mpligt att bolaget antar
principen am fortsatt drift vid upprattandet av dessa finansiella rapporter,

Based on the above continued operating analysis, the Board considers that it is appropriate that
the company adopts the principle of continued operation in preparing the financial stalement.
2. Finansiell riskhantering
Financial risk management

Bolaget stravar efier ait skapa langsiklig kapitaltillvaxt framst genom privat férhandlade aktie- och
aktierelaterade placeringar i fdretag baserade, eller som har sitt sate eller sin huvudsakliga
verksamhet, | Norden ach DACH regionen,

The Company aims to generate long-lerm capital appreciation primarily through privately
negoliafed equily and equity-related investments in companies based, or having their registerad
office or principal place of business in the Nordic and DACH region.

Bolaget dr utsatt for Ikviditetsrisk, marknadsprisrisk, ranterisk, kreditrisk och valutarisk till félid av de
finansiella instrument som det innehar. Bolagets riskhanteringspalicy for att hantera dessa risker
beskrivs nedan,

The Company is exposed (o liquidity risk, markel price risk, interest rate risk, credit risk, and
currency risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below. |

{a) Likviditetsrisk
Licpuidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan. Avialsbundna aterbetalningsataganden
avseende kapitalandelslanen &r bercende av resultatet vid realisation av bolagets investeringar,
darav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende dvriga skulder som uppkommer
i den normala affdrsverksamheten hanteras genom allokering fran investerarnas kapitalatagande
enligt kapitalandelslaneavialen.

The Company's liahbilites mainly consist of debenture loans. Confractual repayment obligations
regarding the debenture loans are dependent on the result when realising the Company’s
investments, thereby eliminating any liguidily risk. The liquidity risk regarding other liabilities that
arise in normal business operations is managed through drawdowns from the investor's capital
commitment under the Debenifure Holders Agreement,
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial sk nanagement

(b} Marknadsprisrisk
Market price risk

Marknadsprisrisk &r risken att verkligt varde eller framtida kassafliden avseende ett finansiellt
instrument varierar pa grund av férdndringar i marknadspriser (annat &n de som foljer av rénterisk
eller valutarisk) oavsett om féréndringarna orsakas av faktorer som ar specifika for det enskilda
finansialla instrument, dess utférdande eller faktorer som paverkar liknande finansiella instrument
som handlias pa marknaden,

Market price risk Is the risk that the fair value or future cash flows of a financial instrument will
fluctuale because of changes in market prices (other than those arising from inferest rate risk or
currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instruments traded in the markel.

Bolagets aktierelaterade investeringar 8r kénsliga fér marknadsprisrisk till 16ljd av osdkerhet om
framtida véirden avseende investeringarna, Bolagets investeringsradgivare forser Fondfrvaltaren
med investeringsrekommendationer som dverensstammer med bolagets mal. Fondférvaltarens
styrelse granskar dessa rekommendationer innan investeringsbeslut genomfors,

The Company’s invesiments In unlisted equily securities are susceplible fo market price risk arising
from uncertainties about future values of the investment securifies. The Fund Managers
Investment Advisory Commitlee provides the Fund Manager with investment recomimendations that
are consistent with the Fund's objeclives. The Board of Directors of the Fund Manager reviews
these recommendations before investment decisions are implemented.

Finansiella skulder vérderade till verkligt vérde via resultatr8kningen &r inte fremal fér
marknadsprisrisk.

The financial llabilities measured at fair value through profit or loss are not subject to market price
risk.

Bolagets riskexponering avseende marknadsprisrisker hanteras genom att antal
investeringsrestriktioner som beskrivs | kapitalandelslaneavialet. Restriktionerna inkluderar
begransningar av storleken pa de enskilda investeringarna.

The Fund's market price risk exposure is managed through a series of investment restrictions,
including limitations on size of individual investmentis, as defailed in the Debeniure Holders
Agreemenis.
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CORPORATE IDENTITY NUMBER 558364-2407

TILLAGGSUPPLYSNINGAR {FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2, Finansiell riskhantering (fortsattning)
Financial risk management fcontinued)

{b) Marknadsprisrisk (fortsdttning)
Market price risk {continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen féljande:
Al 31 December 2024 , the overall markel exposure was as follows:

2024-12-31

Anskatfningsvidrde  Verkligt varde
Acquisition value Fair value
EUR EUR
Finansiella tillgangar varderade {ill |
verkligt varde via resultatrakningan 451 720 742 581 788 286
Financial assels designated at fair |
value through profit or loss

2023-12-31

Anskafiningsvarde  Verkligt varde
Acquisition value Fajr value
EUR EUR
Finansiella tillgangar varderade till
verkligt varde via resultatrékningen 386 267 707 431 1563 267
Financial assets desiognated at fair
value through profit or loss

Bolagets investeringar féljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.
The Company's investments are monifored on a quarterly basis and reviewed by the Board,

Bolagets kanslighet fér en dkning eller minskning av marknadspriserna med 10% {forutsatt att alla andra
variabler ar konstanta) skulle vara +/- 58 178 928 EUR (31 december 2023:; +/- 43 115 327 EUR). Ett
positivt tal indikerar en 8kning av nettotillgangar dér marknadspriset pa de aktuella finansiella instrumenten
gkar och ett negativt tal indikerar en minskning dar marknadspriset pa de akiuella finansiella instrumentet
mingxar,

The Company's sensitivity to a 10% increase or decrease in the market prices (keeping all other variables
constant) would be +/- €58 178 929 (31 December 2023; +/- €43 115 327). A positive number indicates an
increase in net assets where the market price of the relevant financial instrument increases and a negative

(c) Ranterisk
Interest rate risk

Rénterisk &r risken fér att det verkliga vardet av framtida kassaflden fran ett finansiellt instrument varierar
pa grund av féréndringar i marknadsréntor. a
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
Decause of changes in market interest rates. “

e Transaktion 09222115557545503185 @M  Signerat HR, JLK, PW, KJ, DA
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2. Finansiell riskhantering (fortséttning)
Financial risk management (continued)

025

C

{c) Ranterisk
interest rate risk

Per den 31 december 2024 hade holaget réntebérande 1an pa 239 902 012 EUR samt upplupen ranta pa 1
221 388 EUR. Det utestaende lanet kommer aterbetalas under 2025 efter att bolaget erhallit
kapitalandelslan och aktiedgartiliskott fran investerarna.

As of 31 December 2024, the company had interest-bearing loans of €239 902 012 and accrued interest of
€1 221 388. The oulstanding loan will be repaid in 2025 after the company recelves equity loans and
shareholder contributions from the investors.

Réntan pa lanet &r fast och bankmedel &r bolagets icke réntebdrande finansiella tillgangar. Darmed &r
bolaget inte foremal 16r betydande risk till foljd av fluktuationer | marknadsréntor.

The interest on the loan is fixed and bank funds are the company's non-interest-bearing financial assels.
Thus, the Company is not subject fo significant risk as a result of fluctuations in market inlerest rafes.

Féljaktligen har inte nagon kanslighetsanalys for ranterisk upprattats.
Consequently, ho sensitivity analysis for inferest rale risk has been prepared,

(d} Kreditrisk
Credit risk

Inom ramen fér den l6pande verksamheten kan bolaget lana ut pengar till portfdljbolagen och kan dérmed
utsattas for kreditrisk. Kreditrisk &r risken att en motpart inte kan betala dess skulder nar de farfaller, vilket
resulterar | ekonomiska férluster for bolaget. Bolaget hade 8 225 376 EUR utlanat per 31 december 2024

(31 december 2023: EUR 0) som &r inkluderat i finansiella tillgangar. Bolagets kreditrisk mot portféljbolagen
och andra motparter bevakas kvartalsvis av Investment Advisory Committee. Likvida medel har deponerats

haos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Within the framework of the current operations, the company can lend money to the portfolio companies
and can thus be exposed to credit risk. Credit risk is the nisk that a counterparly cannot pay its debts when
they fall dus, resulting in financial losses for the company. The company had €8 225 376 lent as of 31

towards the portfolio companies and other counterparties is monitored quarterly by the Investment Advisory
Committes. Liquid funds have been deposited with Swedbank AB (publ), which has a credif rating of Aa3

(e) Valutarisk
Currency risk

Valutarisk &r risken fér att verkligt varde pé eller framtida kassafléden fran ett finansiellt instrument varierar
pa grund av forandringar | valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuale
because of changes i fareign exchange ralas,
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management {continued)

(e) Valutarisk (fortséttning)
Currency risk (continued)

Bolaget har tillgangar och skulder i annan valuta én EUR, vilket ar den funktionella valutan. Bolaget &r

darmed exponerat for valutarisker eftersom vardet av de tillgangar som ér denominerade i andra valutor
flukiuerar pa grund av férdndringar i valutakurser.

The Company has assels and liabilities denominated in currencies other than EUR, the funclional currency.
The Company is therefore exposed fo currency risk, as the value of the assels denominated in other

currencies will fluctuate due to changes in exchange rafes.

aterspeglas 1 ELIR.

| tabelle

The tables below summarise the Company's exposure o currency risks. All figures are reflected in EUR.
2024-12-31 '

Finansiella
~ tillgangar
varderade till

varkligt virde Fordringar
via resultat- koncern- ﬁ
riakningen.. féretag Qvriga tillgangar

Financial
assels at

fair value Receivables
through from group
profit or loss companies

SEK 203 380 538

L2

o1 840 348

EU 200 072 154 H 574 101

SHiiniAa R TR S0

Other assels

130
116

580 415

TP OV UPOPDRPI PSUNURECOT . Tg«‘ﬁ 1 %g{ﬁ il %gg EEE 1555?%5‘5 @%

ey 2 4

Kassa och Summa
hank tillgangar

Cash and cash
Total assets

EUR EUR
- 76 396 247

92073 203472610

12 568 12 699

6 245 6 361

- 51940 34¢
3364821 263601 201
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

25070

(e} Valutarisk {fortséttning)
Currency risk {continued)

2024-12-31

Finansiella
skulder
varderade till
verkligt varde
via
resultat- Skulder till Skulder till
rakningen  koncernbolag kreditinstitut Owvriga skulder Summa skulder

Financial
liabilities at
fair value Payables to Current interest

through group ~ bearing
profit or loss companies - Jiahilities QOther liabilities Total liabilities

Liabilities EUR EUR EUR EUR

NOK : - - - -

SEK - - - 45 017 45 017
UsD - = % " : "
GBP - - - 888 888

6 141 553 684 346

i, 3 R R R R BB R R R R R T T e T T T T eI T I T =Tr eI Ier ey

Summa T 307 114 805 : 541 123 400 5492 046 553 730 251

el m ml-

........................................................................
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning) - -
Financial risk management (continued)

(e} Valutarisk (fortsattning)
Currency risk (continued) .

2023-12-31

Finansiella
tillgangar
varderade till
verkligt virde Fordringar
via resultat- koncern- Kassa och Summa
rdkningen féretag Ovriga tillgangar bank tillgangar

Financial

assets at
fair value Receivables

through grouy Cash and cash
profit or loss companies Other assets eguivalents Total assels

EUR EUR EUR EUR
“ - 67 296 761

57 313 045 - - 25685 57 338 730
- - 114 8 244 8 358
. 246 733 979

EUR 306543462 6439270 203503 2883928 316070 163

(s Signerat HR, JLK, PW, KJ,0A —08M8
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2. Finansiel riskhantering (fortsattning)
Financial risk management (continued]

=

£

s

(e) Valutarisk (fortsattning)
Currency risk (continued)

2023-12-31

Finansiella
skulder
varderade fill
verkligt varde
via
resultat- Skulder till Skulder till
rikningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder

Financial
liabilities at
fair value Payables to Current interest
throtigh group bearing
profit or loss liabilities Other liabilities  Total liabilities
akulder
Liabilities EUR EUR EUR . UR
NOK. - - ~ - -
DKK - - - - -
SEK - - - - -
LSD - - - - ~
GBP - - - a75 g75
CAD - - - - ~
EUR 32953733 14594639 3770780832 19824800 25 858 065
Summa 377 079 532 15825775 425859 040
Total

-----
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TILLAGGSUPPLYSNINGAR (FORTSATTNING) |
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e} Valutarisk (fortsattning)
Currency risk (continue

Filjande tabell visar féréndringen i vaxelkurser mot EUR fér de valutar bolaget &r exponerade mot,
The following table shows the exchange rates fo EUR for the currencies the Company is exposed [o.

Viaxelkurser mot EUR 2024-12-31 2023-12-31
Exchanee rates to EUR

NOK | 11,7888 11,2264
DKK i 7 A57Y 7 4586
SEK “_ 11,4538 11,1313
USD " 10413 1.1038
(BP | 0.8296 (0.8675
CHF 0.6418 00,9285
CAD " 1.4948 1,4642

Féljande tabell visar bolagets k@nslighet fér en 10% Skning/mingkning av de valutaexponeringar som
framgar | féregaende tabell. 10% é&r ledningens beddmning av den mojliga exponeringen for
valutakursfluktuationer och indikerar potentialen for rorelse | resultatrakningen.

The following table details the Company's sensitivity to a 10% increase/decrease in the currency exposures
provided in the previous table. 10% is the management's assessment of the pofential exposure fo foreign

exchange rate fluctuation and indicates the potential movement in the income statement.

Okning/minskning av arets resultat 2024-12-31 2023-12-31
Increase/decrease in nef resuit

'GH {638 625 B 728676

20 342 759 5733 873
1270 836
547 .

{f) Kapitalriskhantering
Capital risk management

Bolaget forvaltar sitt kapital for att s&kerstélla fortsatt drift samtidigt som man maximerar avkastningen till
aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget framgar av
balansrakningean.

The Company manages ils capital lo enstre it 1s able to continue as a going concern while maximising the
retum fo shareholdsrs through the oplimisation of ils equitly. The capital structure of the Company is
disclosed in the Statement of Flnancial Position.

Bolaget har bundet aktiekapital som uppgar till 2 546 EUR (31 december 2023: 2 546 EUR).

The Company has restricted equily share capital of €2 546 (31 December 2023; €2 546).

Transaktion 09222115557545503185 {8 Signerat HR, JLK, PW, KJ, DA
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och beddmningar vid tilldmpning av redovisningsprinciper

e

J'i{}
ﬁ'::.

AT

1250630;

“-*Ef '

Critical accounting estimates and judgments in applying accounting policies

Bolaget gér uppskattningar och antaganden som péverkar de redovisade beloppen for tillgangar och skulder
under ndstkommande rékenskapsar, Uppskatiningar utvarderas lépande och baseras pa historisk erfarenhet
och andra faktorer inklusive farvéntningar pa framtida héndelser som anses rimliga under radande
forhallanden.

The company makes estimates and assumplions that affect the reported amounts of assels and liabiliies
during the next financial year. Estimates are continuously evaluated and are based on historical experience
and other factors, including expeciations of future events that are considered reasonable under the prevailing
circumstances.

Vidare &r den fér bolaget mest betydande beddmningen faststéllande av verkligt virdet av investeringar. Den
metod som anvénds for att faststélla verkligt varde redovisas | not 1e. Géllande beddmningar | samband med
faststillande av verkligt virde sa &r tva beddmningar av stdrst betydelse.

Furthermore

, the most significant judgment for the company is the determination of the fair value of
investments. The method used lo determine fair value is disclosed in note 1e. Regarding judgments related lo
the delermination of fair value, two judgments are of the greatest significance.

Den firsta beddmningen avser vilkken virderingsmultipel som appliceras for investeringar som inte handlas pa
en akliv marknad och d&rmed inte har nagot observerbart marknadspris. En varderingmultipel valjs genom att
jéimféra investeringen med jamférbara bolag som handlas pa en aktiv marknad och darmed har publikt
tillgéngliga vérderingsmultiplar. Medianen av dessa publikt tiligangliga varderingsmultiplar stélls i relation till den
varderingsmultipel som appliceras for investeringen. Sérskilt fokus laggs pa att bedéma en rimlig rabatt |
férhallande till investeringens forutsétiningar jamfart med de publika jamibrelsebolagen. Exempel pa sadana
farutsatiningar &r aktielikviditet, verksamhetsstorlek, riskprofil samt tillvaxt

The first judgment concermns which valuation mulliple is applied for investments that are not fraded on an active
market and therefore do not have an observable market price. A valualion mulliple is chosen by companng the
investment with comparable companies that are fraded on an active markel and thus have publicly avallable
valuation multiples. The median of these publicly available valuation mulliples is comparad o the valuation
multiple applied to the investment. Particular focus is placed on assessing a reasonable discount in relation to
the investment's conditions compared to the public comparable companies. Examples of such conditions
include stock liguidilty, business size, risk profite, and growth.

Den andra bedémningen avser den finansiella prognos som bolaget faststéller tor investeringen. Detta

uppskattas genom att beakta Investeringens nuvarande finansiella stélining samt investeringens budget och
prognos,

The second judgment concerns the financial forecas! that the Company establishes for the investment, This js
eslimated by considering the investment’s current financial position as well as the invesiment's budget and
forecast.

Transaktion 09222115557545503185 (&=  Signerat HR, JLK, PW,KJ, DA ~——rer——
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TILLAGGSUPPLYSNINGAR {(FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED,

4. Finansiella tillgangar och skulder

Financial asseis and liabilities
etalierade uppgifter om vasentliga redovisningsprinciper ach berdkningsmetoder fér finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, métning och pa vilken grund intakter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1. Bolagets mest
betydande finansiella tillgang avser dess investeringar samt faststillandet av verkligt varde. Hur verkligt vérde

]
faststalls beskrivs | not 1e medan uppskattningar och beddmningar forklaras i not 3.

Detailed information about significant accounting principles and calculation methods for financial assets and
habilities includes the crifenia for recognition, measurement, and the basis on which revenues and expenses
are reported. | calculation methods can be found in nole
stermination of fair value.
rmined is described in note 1e, while estimates and juggments are explainged in note 3

isclosures regarding these accounling principles and
1. The Company's most significant financial asset concems its investments and the d

Haow fair value

Is dete

Tabsellen nedan sammanfattar bolagets finansiella instrument per Kategori.
The table below summarisas the Company s financial instruments by cafegory.

2024-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till viarderade till
wverkligt varde upplupet
via resultat- - anskaffnings-
rakningen varde  Sumuna
Financial assels
at fair value Financial
through profit assels at
- and loss amortised cost Total
EUR EUR EUR

581 788 288 . 281 7889 286

Fordringar koncernfdretag - 9 574 101 9 574 101

Receivables from group companies

Owriga fordringar - 590 461 590 461

Otner current receivables

Kassa och bank | - 3 475 707 3475 707
Cash and cash equivalents . I

Summa tillgangar e S TR e
Total assels

Transaktion 082221155567545503185 ==  Signerat HR, JLK, PW, KJ,
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

gg 4. Finansiella tillgangar och skulder (fortsittning)
iy Financial assets and liabilities {confinued)

€, 2024-12-31

0 Finansiella Finansiella
iy | skulder skuider
. varderade till vaderade till
verkligt varde upplupet
via resultat- anskafinings- |
rakningen varde Summa

Financial
liabilities at fair Financial
value through lfabilities at
profit and loss amortised cost Total
EUR EUR EUR

307 114 805 - 307 114 805
Debenture loans
Skulder till kreditinstitut . 241 123 400 241123 400
Libailities to credit institutions

Skulder till koncernbalag - 5 340 993 5 340 988
Liabilities to group companies

Ovriga kortfristiga skulder - 27 629 27 629
Other current liabllities

Upplupna kostnader och férutbetalda intgkter - 106 758 108 759
Accured cost and prepaid income

Leverantdrsskulder - 16 660 16 660
Accounts payable e, —
Ao i Ao — LT ST
Total liabilities

Transaktion 08222115557545503185
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder {fortsittning)
Financial assels and liabilittes {continue

i

Andelar | dotlerférelag & intresseféretag
shares in subsidiaries

Fordringar koncernfiretag

Receivablas from group companies

Owriga fordringa

I

QOther current receivables

Kassa och bank

{ash and cash equivalents
Summa tillgangar

Total assels

Finansiella
tillgangar

. varderade till
wverkiigt varde
via resultat-
“rikningen

Financial assels
at fair value
through profit
and loss

431 1563 267

2023-12-11
Finansiella
tillgangar
varderade till
upplupet
anskaffnings-
varde Summa

Financial
aussels af
amortised cost Total
EUR EUR
. 431153 267
6 439 270 6 439 270
203 863 203 863

2 918 591 2918 591

440 714 992
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortséttning)
Financial assets and liabilities (continued}

2023-1.2-31

Finansiella Finansiella
skulder skulder
virderade till viderade till
verkligt varde upplupet:
via resultat- anskafinings-
rakningen varde =summa

250650 20230708202274

=24

Financial
liabilities at fair Financial
value through liabilities at
profit and loss  amortised cost Total
EUR EUR EUR

32 953 733 - 32 953 734

Debenture loans ”

Skulder till kreditinstitut - 377 079 532 377 079 532
Libailities to credit institutions

Skulder till kencermbolag - 14 584 6349 14 584 639
Liabilities to group companies

Ovriga kortfristiga skulder - 1176 006 1176 006
Other current liabilities .“

Upplupna kostnader och férutbetalda intakter - : 54 155 54155
Accured cost and prepaid income

Levarantdrsskulder - a75 a75
Accounts payable
sSumma skulder 32 853 733
Total liabilities

= L. |
T et e
PR A

Transaktion 09222115557545503185 Signerat HR, JLK, PW, KJ, DA



ALTOR FUND VI (NQ. 1) AB
ORGANISATIONSNUMMER 559364-2407
CORPORATE IDENTITY NUMBER 559364-2407

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsittning)
Financial assels and liabilities (continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som virderas till verkligt virde och de tillgdngar
ach skulder fr vilka det kKrdvs upplysning om verkligt virde.

The table below summarises the Company's asseis and liabilities measured at fair value and the assets and
liabilities for which disclosure of fair <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>