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Forvaltningsberittelse / Management report

"Infm m‘atiml om ers‘lmh'&teﬁ

:Swedﬂn AB (ttdlgare Vaff Piemlum Pet thd Swedeﬁ AB) df::n 31 ’mgusti 2022 Nutnmentukﬂncemen tlllvetkar Och Saljﬂl
premiumfoder f0r husdjur. Fodret framstélls av firska och naturliga ravaror, Bolagets framsta produktkategori 8r premiumtirsk foder
for hundar och katter. Utéver foder siljer Nutriment naturliga tugg- och godisprodukter till husdjur samt vildfigelmat. I koncernen
fanns det vid rakenskapsdrets utgang tolv huvudsakliga varumirken med starka marknadspositioner i norta och kontinentala Europa
samt UK. Nutriments forsiljning #r idag koncentrerad till Norden, Tyskland och Storbritannien men bolaget expanderar dven pa
andra europeiska marknader.

Nutriments vision &r att vara den ledande aktdren pa den europeiska marknaden for naturligt premiumfoder till husdjur, Tillvixten
ska ske savil organiskt som genom forvirv.

Information on activities

The Nutriment Company Bidco AB was formed in 2022 and is the company that aequired 100% of the shares in The Nutriment
Company Sweden AB (previously Voff Premiumns Pet Food Sweden AB) on August 31, 2022. The Nutriment Group maswfamu es and
sells premium pet Jood. The feed is produced from fresh and natural reny materials. The company's main pr oduct category is
premium fresh food for dogs and cats. Inaddition fo feed, Nutriment sells natural chews and treats for pets and wild bird food, At
the end of the financial year, the Group had twelve main brands with strong market positions in northern and continental Enrope
and the UK. Nutriments sales are currently covicentiated in the Nordic region, Germany and the UK, but the company is also

expanding in other European markets.

Nutriments's vision is to be the leading player in the European-market for natural premium pet food. Growth will take place botlr
organically and through acquisitions.
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The Nuu iment 'Company B’idco AB ﬁr mederbal‘ag 'til'l' The'Nqument Company SWeden A’B I:k{)nﬁfél nen ingz‘ir f‘érumm

Lemmzkkl Oy | F;nland Vlswmstas GmbH Dibﬂ T mkost GmbH Ca1 ne’s Doggl GmbH Gch Gm ges Natm pmdukte GmbH 1
"I yskland samt Nutrlment Ltd Nma Dog Chews Ltd {)Ch Anlfmte UK Ltd 1 St@lbntanman ra::.:h Nova Dog Chews SAS i Frankrike

Eldinruokatehdas Lemmikki Oy: Bolaget har egen produktion och forséljning frimst i Finland sedan mer #n 30 ar, med
marknadsledande produkter inom bade premiumfoder och vildfigelmat. Bolagets forsdljning: sker frimst genom dagllgval uhandeln
men dven i zoofackhandeln och till viss del som private label at andra varumiérken. Senaste dren har bolaget listat sina produkter hos
atertorsiljare 1 Sverige och England.

Vlsmmstds GmbH E’:thet hﬂl en mmknadsledande 0(311 pnsbelont e-—handels;}lattfmm undel vammarket Haustlerkﬁsr de Gem}m

geoglaﬁ‘;ka markndder I—Iaustiel kost de grundades f‘m drygt l() ar sedan och ar Idag, att aw de starkaste tyska- \fal-umarkena inom sitt
segment. Den absoluta merparten av produkterna som séljs &runder det egna varumérket.

Nutriment Ltd: Bolaget tillverkar premiumférskfoder for hundar och katter. Fodret siljs under eget varumérke pa hela den brittiska
marknaden. Forsdljningen sker bade direkt till konsument via den egen e-handelsplattformen samt via zoofackhandeln med ca 700
butiker anslutna. Bolaget grundades 2013 har péa relativt kort tid blivit en av de storsta aktorerna inom sitt segment pa den brittiska
marknaden.

szaizkhandﬂl mlhnﬁeaktme} saml. tmdgazd& och _DIY kﬂdjt)l




Carne’s Doggi GmbH: Bolaget tiliverkar och distribuerar premiumfoder for hundar och katter, vilket siljs under det egna
viletablerade och starka varuméirket BARFGOLD. Forsélining sker bade direkt till konsument genom den egnd e-

handelsplattformen men primért via dterforsiljare.

varumar ket RAUH‘ B@]agets imsaljmng Sl{ﬂl getmm ﬁtel ﬁ}te,fl-i]a-re och med S1n. pmduktionsmlaﬁgnmg z l; 01maz.

Nova Dog Chews Ltd & Nova Dog Chews SAS: Bolagets huvudsakliga pmduk‘[ dr horn fran hjortar-av vilka man-tillverkar
tuggprodukter. Bolagets priméra kundbas bestér av aterforséljare 1 UK men via det franska heligda dotterforetaget Nova Dog
Chews SAS har man #ven siljkanalen mot 8vriga EU-lander.

Energique B.V: Bolaget tillverkar och distribuerar premiumfoder for hundar, vilket silis'under det-egna viletablerade och starka
varumérket Energique. Forsélining sker primirt via distributérer.

Carnibest:B.V: Bolaget tillverkar och distribuerar premiumfoder for hundar, vilket siljs under det egna viletablerade och starka
varumirket Carnibest, Forsidljning sker primért via terforsiljare.

T!ﬁ:e graup‘

cm?pm?fes- are Elaw u@kmehdas Lemmzkk: Oy in F H?fﬂf’.’d V fswmss‘as G’mbH D:bo T:ef k@.st GmbH C'af ne's Daggf GmbH m?d
Gm geS wa p? adukte GmbH in Ges mm?y mm’ sz nﬂem Lid Nm:a Dog Chews Lm’ mm’ Aﬁ{f@! fe UK Lm’ in Ihe UK aﬁd Nmra Dag

in pe! SIO? s ﬂf?d fo some mfeﬁt as a p} ivate {abe:’ fm mher b; ands ff? recent years, fhe company ims hsfed its pr @ducfs ! m'?
retailers in Sweden and England.

Visionistas GmbH: The company has a market-leading and award-winning e-commeice platform under the brand name
Haustierkost.de. Through Haustierkost.de, premium firesh pet food'is sold directly to consumers primarily in the German market but
also in neighboring geogr aphical markets. Haustierkost. de was founded over 10 years ago and is today one of the strongest
German brands in its segment. The absolute majority of the products sold are under its own brand.

Nm mrem Lfd nmm{facs‘w*es p} entium f esh‘ fmd fm d@gs and cats. T/’ie fmd s Soia’ H}?dﬂf n‘;s OWH br msd .fh-s-mfg!wm ﬁ?e UK

ca;.?-;_?es::ed., .Tﬁ;@ -c_osﬁpwy ?ﬂ?anGwded in 2.0123 ;e:n_?d ina fefﬁﬁl?é’h’-ﬂhﬂf! Iww !ws_ _becme one -?f ;:f?-e- Js:?f gesf pr’@féf SN -;ffS Ségmfi’”’ L
the UK market. l
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Gorges Naturprodukie GmbH & Aniforte UK Litd: The company is a leading producer of dietary supplements jor pets. Through the
well-known brand Aniforte, sales are made both directly to consumers through its own e-commerce platform and via Amazon.

A‘f is to Oy Ti?e mmpm?y'f?zanzg"ac!m es and- dé’sff fbfffE;S"' narur t:'? chetﬁng and mm’z’jf pf G'df{c:fs pf’ imm'ﬂy mn;a'f ﬁ‘{'ﬁf.!?g' Qfm;%e:?i-d?ffed |




Nova Dog Chews Lid & Nova Dog Chews SAS: The company's main product is deer horns from which it manufactures chewing
pr oducls. The company’s primary customer base consists of retailers in the UK; but via the French wholly owned subsidiary Nova

Dog Chews SAS, it also has the sales chaniiel to other EU countries.

.E'ff OIHg. bz mm’ Zi:?ef ‘gigite. Saies e primai n’y f!?x asfgk a’f.s ff szfm; 8.

Ca; mbesf B V F he campany mmeﬁ‘acfrue& m?d di sir szffﬁs p! emimn dog food, which is sold under its ovwn well-established and

- Den 2 thﬁbﬁ! t111t1 ade gruppen: aktlema 1 dﬁt velksamhet@diwande boiage‘t Carnibest B.V.

Significant events in the financial year 2023
- On 10 January the group tock over the shares in the operating company Lnerigique B,V
- On I March 2023 Anders Kristiansey assumes his role as new Group CEO,

- Qi 2 October, the group takes ovei the shares of the operating company Carnibest B.V

Framtida utveckling

For att sdkerstilla dr iften i samtliga delar av koncernen arbetar koncernledning och styrelsen aktivt med forberedelser 161 att snabbt
kunna stdlla om verksamheten for att hantera kortsiktiga operationella utmaningar, som exempelvis kan uppsta till {6lid av Covid-
19, kriget i Ukraina eller ett utmanande ekonomiskt lige.

Gruppen har historiskt vuxit l6nsamt svil genom organisk tillvixt som forvéry. Detta fokus pé 16nsam tillvéixt kommer att fortsétta,
Gruppen arbetar aktivt med att utnyttja koncernens fulla potential. Detta inkluderar arbete med korstorsilining av varumérken och
produkter mellan bolag och geograliska marknader, samt att dra nytta av expcrtis och best-practices inom koncernen med syfte att

6ka tillviixt, effektivitet och |6risambet

Future developments
To ensure operations in all parts of the Group, Gioup management.and the Board of Directors are working actively on

preparations to be able to quickly adjust operations to deal with short-term operational challenges, which may arise, for example,
as a result of Covid-19, the war in Ukraine or a challenging economic situation.

Tke GI mgp ?ﬁas iéfst(}i '.fmfbé* gz 'awn p; of zab!y t?ﬁ az:gh 'bm‘}& o gm?fﬁ gi @wm a;?d acqi:isfs‘f'ons Thi’s facus on p: f)f fc";rbfe gf mwh wfh’
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Viisentliga hiindelser efter utgdngen av verksamhetsaret 2023
~  Omforhandling av en tilldggskdpeskilling har gjorts under 2024 som inneburit att delar av skulden som redovisas i
balansrikningen per 2023-12-31 har skrivits rier,

For en mer detaljerad beskrivning av héndelser efter balansdagen hénvisas till not 26.

Significant events after the end of the financial year 2023

- Renegotiation of a contingent consider ation has been made in 2024, which has resulted ini an impairment of part of the
liability recognized in the balance sheet as-at 31 December 2023.

For a more defailed description of events after the balance sheet date, see note 26




Riskhantering
H aﬁt’efi‘hgeh -av-'risker- och {-)Séiker'h-etsfaktmer- s’i{ﬁits av 'l'edni-ngen en]’igt r-ik’f'l*injef 5{}m f'as-tstii'l"ls’ a-v Sty-re*l sen. | risk'l‘-lat-l‘te-r'i'n gen 'i'rigﬁi‘

k@.ﬁi@i«- mens-ope El_‘ﬂtil' Va © 'ﬂhﬁtﬁ I,

Under 2023 har koncernens paverkan till foljd av Covid-19 varit begrinsad och samtidigt har koncernen en stark finansiell stéllning
med en betydande kassaposition och finansiellt starka #gare. Mot denna bakgrund gor koncernledningen och styrelsen bedémningen
att koncernen pa kort och medellang sikt kan hantera olika situationer som kan uppkomma till f61jd av Covid-19 eller andra externa
faktorer, men att det samtidigt foreligger en risk att verksamheten kan Komma att paverkas negativt.

f‘@rsm Jmngs ach levexanskedjm hﬁgie mkapsp; is pa varor {}Ch r&varor langre ned i 1everaﬂtm skedjan gemm etl moﬂlgt reducerat
utbud pa mar kmden samt @kade 11 qnspmtkestnadel Med bakgmnd av gemmﬁ}z da stmsstestﬁtl f‘m iespek’[‘we enhet 1NoMm koncemm}

av vetksamheten De fmansmlla analysema SOm taglts ﬁ am visar att samthga delar av k{}ncemen 4r 1013113123 med stazka
kassapositioner vilket medfor att samtliga enheter ocksa klarar av att bira sina kostnader under en 6verskadlig framtid, dven om

intdkter minskar eller helt uteblir,

Férutom effekteﬁ v mins'kdd' el]er utebliven 'f‘ézs’a"lji*li'ng 'kain -éde kra’ﬁiga 1ﬁ'reils'ema 'pé vifalutamﬂtfknaﬂen fa effekter pa koncernens

succeswnermg V1date ﬁnns det en operatmnell nsk k(}pplﬁt t111 mkapspris pa FAvVaror som anvands i tlllvmknmgen Om puset pa
dessa Skar kan bolagets marginal skadas om inte priset ut mot kund kan justeras i motsvarande omfattmng Vidare finns en

operationel] risk kopplat till att den héga kvalitén pa produkterna inte kan uppritthallas vilket i sin tur kan leda till minskad
forsdlining som f5ljd-av bortfall av kunder.

Koncernens ledning samt ansvariga inom respektive verksamhetsdrivande enhet genomfor l0pande det viktiga arbetet {0r att ta ner
dessa risker till en rimlig niva.

Fmansmll mskhant&rmg

pr e-santatmnsmlutan. ar E-UR. De_tta. gOr att. k@ncm nen Ar ﬂxpﬂﬂﬁl‘ﬁd_fm‘: wa.lut_a-l_.lskel: pa ;g_ru.nd av att ._f‘a-randrl_ng&r i Vﬂl‘llfﬂkﬂlﬁf‘iﬁl-‘ kan
'_p-ﬁye’fka"1*@'3:11}fat och eget kapital. F’fjii-‘.'I‘}ﬁl‘mai—.ﬁ.'be_gklﬁf_ﬂing av koncernens ﬁn-an'siiﬂ;l-i_a_r'i.s'kh:ante_ffing- hinvisas till avsnittet Finansiell
riskhantering, not 3 bland tiilaggsupplysningarna.

The H?::?J?é?gﬂﬂie.ﬁf -'Gf!-;I_SkS and uncertainties is carried out by management according to guidelines established by the Board of
Directors. Risk management includes identifying, evaluating and hedging the company against risks and uncertainties as far as

possible. This is done in close cooperation with the Group's operational uniis.

In 2022, the Group's impact due to Covid-19 has been limited and at the same time the Group has a strong financial position with a
Ssgmf cant cash posr?mn C?f?d f ;?aﬁcraf{)f Str {mg ovrers. A gams( f/m bacifgf ound, Gr oz;p managemem and fhe BOC}'} d Gf Dr} ecz‘m 4

79 or affw .e_ﬂef -ss_*a! fﬁ?ﬁf_f?f 5 bssf f!?;:r-f _51?53_6 is a!_m a?-.?_wkfl?fff -._e.‘-he e.’?HJ‘:H?ESS fm}-’ 1?6 ﬂdvef.;-sd}f @f’.ﬁded-

Group management and the Board of Directors make the assessment that the greatest risk for the Group regarding Covid-19 and
fhe war in Ukraine is am rbu.’abﬁe m fm ced’ c:’asw ' of OWH Opé’i ations by ]Gm! G’Hﬂ?(}f mes due to H&j}%(}fﬁ’d empimfees non-

jmced S}’mz’d@uw ef Qpef ations T!? f}?as?cm! mm!yses tlmt hmre beef? p! Ga’z;ced S/’ww fi?m ah’ par 1s of fhe (’ I{}Hp are mbm{ wth
strong cash positions, which means that all units are also.able to bear their cosis in the foreseeable fiture, even if income decreases
or fails completely.




I addition to the effect of reduced, or no, sales, the strong movements in the foreign exchange market can have an impact on the
Group's results. The SEK/EUR m?d GBP/EUR exchange rates are of particular importance to the Group.

Operational risks
Tl?e compa;?y s dependem ona nwrbef f i{ey ma’mdua!s w!w f?m?e fhe p.r nnary cemm;‘f H»’fﬁ? customers m?d Supphe;s ff ﬂ’?e

{f ﬂ?ﬁ! e is no effecz‘me succession pfam??f?g The:’i s a!sa an ﬁ}pe: af:onaf I !Si{ r'rf?f(ed to z‘f?e pm Cfmge pf ice Qf rany mater mlS HSE’d in
manufacturing. If the price of these increases, the company's margin can be damaged if the price lo the customer cannot be adjusted
to a corresponding extent. Theie is also an operational risk linked to the fact that the high quality of the products carinot be
maintained, which in turn can lead to reduced sales as a result of loss of customers.

Financial risk management
The Group is.an international gioup with operdtions in several countries. The reporting currency is the Swedish krona but the

presentation currency is EUR.. This means that the Group is exposed to currency risks due to the fact that changes inexchange:
rates can affect earnings and equity. For a more detailed description of the Group's financial risk mianagentent, please refer to the
section Financial risk management, Note 3 in the supplementary-information.




Flerarsoversikt koncernen / Multi-year overview of the Group

Belopp i tusentals euro

Amiount in thousand euro

Resultat

Result

Nettoomsittn i-'ﬁg;

Net turnover
Nettoomsittningstillvixt*
Net sales growith
Bruttomarignal

Gross margin

EBITA

EBITA

EBITA margin, in %
Justerad EBITA

Adjusted EBITA

Justerat EBITA marginal, %
Adiusted EBITA margin, %.
EBIT

EBIT

EBIT marginal, %

LB margin, 7

EBIT exkl jamiforelsestorande poster

EBIT excl. Items affecting comparability

Resultat fore skatt

Profit befoie tax

Kassatldde for perioden
Cashflow for the period
Jamforelsestorande poster*
Items affection comparability™
Genomsnittligt antal anstéllda
Avrage number of emplyees

2023-01-01
2023-12-31

8 566

113 059

225%

55%

10 263

11%

5229

5%

7447

-8 015

3197

410

2022-09-01

2022-12-31

-13 715
34 767
n.a
52%

-3 645
-10%
2387
7%

-5 087
-15%
945

-13 750
12 148
6 032

327

See note 219 for definition of key figures

* JamfGrelsestérande poster bestar primirt av transaktionskostnader i samband med r6relsefGrvéry.
* [tems qffecting comparabifity consist primarily of ransaction cosis related (o the business combination of the group

Personal

Staff

Medelantalet anstillda uppgick till 410 (327) personer.
The average munber of employees was 410 (327).




Agarforhillanden
Bolaget The Nutriment Company Bidco AB #gs till 100% av The Nutriment Company 1 AB som i sin tur dgs till 100% av bolaget
Fhe Nummcnt Cempany H AB The Nutm‘nent Cﬂmpany H Al ags tlll 92% av The Nutmnem Cc-mpaﬂy IH AB som r

Ownership structire
The compaiy The Nutriment Company Bidco AB is 100% owned by The Nutriment Compary { AB, which in turn.is 10026 ovened by
-f}?e cmﬂp{my The Nmf wem‘ Compa}?}* i1 A B T)’?e NHI’} m;em‘ C'ompaf?y i AB IS 9.2 % mwre’d by T!?e sz imerit C wrpm?y H[ AB

Produktion och miljépaverkan
:Gluppen pmducel ar djurfodel ach hknande pmduktel ] leand Fllgland @Gh Tyskland Fahnkema kml‘tmllems regelbundet av

.e_aci? CQIH?H:J*’ S ﬂqu!enr (?f Ilie Swedm..h .Bwf d. ;::*f Agz :czf.f.a‘rfr e. A.h.’ wasf.e is r"mndfed in accor dmr:e w.ﬂ?..applwab!ﬁ r egm.’mms.

Mederbolaget
The Nutriment Company Bideo AB AB arbetar tillsammans med The Nutriment Company Sweden AB med konceznwelgrlp&nde

frégor samt med aktiv utveckling av respektive dotterbolags verksamhet. Arbetet innefattar dven forviirv och investeringari nya
verksambheter.,

Parent company
The Nutriment Company Bidco AB AB works togetherayith The Nutriment Company Sweden AB with group-wide issues and with

active developmient of each subsidiary's operations. The work also includes acquisitions and investments in neyw businesses.

.fI‘nrslag till wsultatdnspasnmn vid 2024 &rs ordinarie stimma
Styrelsen foreslar att disponibla vinstmedel per 2023-12-31, SEK 1,581,813,152, balanseras 1 ny rikning,

For forandringar i eget kapital under rikenskapsaret hdnvisas till Koncernens och Moderbolagets rapport dver forindringar 1 eget
kapital.
I 5vrigt hinvisas till efterfoljande finansiella rapporter med notet.

_Samthga belﬁpp fbr modetbelaget redwlsas i tuqentals kronor (tkr) om inte annat anges samt samtliga bel@pp for koncernen

Proposal .ﬁ?r the aﬁﬂmﬁm ' -af Pmﬁ'f-s atthe 23024 A GM
The Board of Directors proposes that available profits as of 2023-12-31, SEK 1,581,813,152, be carried forward.

For chianges in equity during the financial year, please refer to the Group and Parent Company's statement of changes in equity.
Otherwise, please refer to the following financial statements and notes.

All amounts for the parent company are presented in thousands of kronor (tkr) unless otherwise stated, and all amounts for the
group are presented in thousands of euros (kEUR) unless otherwise stated




Belopp i tusentals EUR

Amount in thousand EUR-

Rorelsen intdkter
Operating incone
Nettoomsdttmng

Ovriga rorelseintakter

_Qther operating income.

Koncernens ;resultatréknin@g ! Consolidated income statement

Not

Note

2023-01-01
_2023-12-31

113 059

10

2022-09-01

_2022-12-31

347767

436

Summa rorelsens intilkter

_ Total operating income.

114 284

35203

Operating expenses

Révaror och Handelsvaror
Raw material and mercliandise
Ovriga externa kostnader
Other external expenses
Personalkostnader

Personnel costs

Av och nedskrivningar av materiella och immateriella anldggningstillgangar

Depreciation and write-downs of tangible and intangible assets

Ovriga rorelsekostnader

QOther operating expenses

10,11

=31 323

-28 489

-20 473

-131

-14 219

-2 468

29

Summa vorelsens kostnader

-109 056

-40 289

Rorelseresultat

Operating profit

Finansiella-intékter
Financial incone

Finansiella kostnader

Finansial expenses

5229

3038

-16 282

-5.087

39

Resultat fran finansiella poster

Result fronx financial items

13 244

-8 664

Resultat fore skatt
Pr oﬁ t/Loss before tax

Inkomstskatt

Current year fax

-8 015

13750

35

x&l"ﬂ {s resu ltﬂt : "8 56 6 - 1 3 : 71 5
_Net profit/Loss for theyear a




Resultat per-aktie, rikoat pa resultatet hiiniordigt till moderforetagets
akticsigare:

Earnings per share, bused on the profit attributable to the shareliolders of the
parent company:

Resultat per aktie , EUR -343
Earnings per shaie, EUR

11

Koncernens rapport éver dvrigt totalresultat / Consolidated statement of other comprehensive
income

Amountin thousand EUR__ e e 2023-12-31

Belopp i tusentals EUR 2023-01-01
Arets resultat -8566
Result for the year

Ovrigt totalresultat for Aret:

Other comprehensive income for the year:

Poster som kan koninia att vedovisas éver resuliatidkningen

Irenis that may be recognized in the inconte statement

Valutakursdifferenser 23
Exchange rate differences

Ovrigt totalresultat for perioden, nefto efter skatt 23
Other compreliensive income for the period, net of tax

Swmnma totalresultat for aret

Total compreliensive inconte for the year

8543

2022-09-01

| 2022-1 2--'3_:1 |

_.13_’7.1:5

1 507

1507

12208

Summa totalresultat for dret 4r 1 sin helhet hanforhigt till moderforetagets aktiefigare.

Total comprehensive inconie for the year is‘entirely attribwtable to the shareliolders of the pavent company




Belopp i tusentals KUR
Amount in thousand EUR
TILLGANGAR

ASSETS

Fived assets

Goodwill

Goodwill

Kundrelationer

Client relationships
Varumérken

Trademarks

Ovriga immaieriella tiligdngar

Other intangible fixed ussets

Materialla anlaggningstillgangar
Tangible fixed assets
Nyttjanderattstillglngar
Right-of-use assets

Andra langfristiga fordringar
Other long-term receivables
Uppskjutna skattefordringar
Deferred tax assets

Not

___Note

10

10

10

i2

2023-12-31

1’77 638

43 747

63 364

1093

15 380

6115

96

12

2022-12-31

165 301
37747
63 (024

703
12028
5375
66

62

Summa anlidggningstillgangar
Total fixed assels

307 498

284305

Omsittningstillgangar
Current assets
V’amiager

Stocks of goods
Kundfordringar
Accounts receivable
Aktuella skattefordringar
Current tax assets
Ovriga fordringar

Other receivables
Prepaid expenses and accrued income
Likvida medel

Cash and cash equivalents

13

14

15

16

12 044

5908

1411

666

R71

[ { 464

4716

Summa omsiittningstillgngar

Total current assets

SUMMA TILLGANGAR
TOTAL ASSETS

337 585

314 480




Belopp i tusentals euro

__Amountin thousand euro

EGET KAPITAL
EQUITY
Aktiekapital

Share capital

Not

Note

2023-12-31

164 624

2022-12:31

155847

~12 500

Tiget kapital som kan hiinforas till moderforetagets iigare

Equity attributable to owners of Hie parent campiuny

143502

143 349

T,

SKULDER

LIABILITIES

Langfristiga skulder
Long-term liabilities
Uppléning frén kreditinstitut
Borrowing froni credit-institutions
Leasing liabilities

Ovriga langfristiga skulder
Other fong-term liabilities
Uppskjutna skatteskulder
Deferved tax liabilities
Forvarysrelaterade skulder

dcquisition-related liabilities

18

18

19

127249

4 877

32

27 324

18 930

110968

4.371

25718

14447

Summa langfristiga skulder
~ Total long-term labilities

178 412

155 504




Kortfristiga skulder
Current fiabilities

Uppléning fran kreditinstitut
Borrowing from credit institutions
Leasingskulder

Leasing liabilities
Forvirvsrelaterade skulder
Acquisition-related liabilities
Leverantorsskulder
Accotnts payable

Aktuella skatteskulder
Current tax liabilities

Qvriga skulder

Other liabilities

Upplupna kostnader

Accerued expenses and deferred.income

18

19

20

I 658

2.280:

3231

520

| 164

6819

14

P 052

2 205

1 251

3548

1079

Summa kortfristiga skuider

15672

SUMMA SKULDER OCH EGET KAPITAL
TOTAL LIABILITIES AND EQUITY

337 585

314 480
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Koncernens rapport over kassafloden / Consolidated statment of cash flows
Belopp i tusentals-euro Not 2023-01-01 2022-09-01
Antount in thousand euro . - Note 2023-12-31  2022-12-31

Kassaflodé fran den l6pande verksamheten
Cash flow from operating activities
Resultat efier finansiella poster

Result after financial items
Justeringar for poster som inte ingdr i kassaflodet*
Adjustments for items not included in cash flow

= Reversal of depreciation

+ Qvriga poster ej kassaflodespaverkande

- Other items not affecting cash flow
Erhdllen rénta : | '
Interest received
Erlagd rénta
Interest paid
Betaid skatt
Taxes paid

8638

6020

258

-9 103

-13 750

2-468

21676

-234

352

Kassaflide fran den lopande verksamheten fore forandring av

rorelsekapital

_Cash flow from operating activities before changes in working capital

2 543

23778

Forandringar i rérelsekapital

Okning/minskning varulager och pagaende arbete

frcreaserdecrease i invenfory and work-in progress

Okning/minskning kundfordringar
Increaseldecrease in accounts receivable
Okning/minskning &vriga kortfristiga fordringar
Increase/decrease in-other current receivables
Okning/minskning dvriga kortfristiga skulder
Increase/decrease in other current liabilities
Okning/minskning leverantdrsskulder

ITncrease/decrease in accounts payabdle

1 245

505

31

-680

388

1697

294

=3 981

243

-9 (86

Summa fordndvingar i rorelsekapital
Total changes in working capital

11420

Kassaflode fran den ldpande verksamheten

2 245

12 358

Kassaflide fran investeringsverksamheten
Cash flow from investing activities
Investeringar i1 immateriella anldggningstillgangar
Investments in infangible assets

Investeringar i materiella anlidggningstillgangar
Investimerts in tangible fixed assets
Investeringar 1 dotterbolag
Investment in subsidiaries

Utbetalnig av forvirvsielateérade skulder

Payment of 'a-;:g-f:fsf’ﬁfemre-iae‘:ed}Zﬂ:;;_bfm-ies. .

10

564

-1 622

-1 063

976

-170 394

-5 281

Kassaflode fran investeringsverksamheten
Casii flow from investing activities

176792




Kassaflode fran finansieringsverksamheten

Cash flow from financing activities

Aktiedgartiliskott

Group-contribution

Upptagna lan 18

Amortering av leasingskuld 18

Sl

Anortization of Lease liability

8 475

15337

-1 469

Is

1000

-34 987

Kassafliide fran finansieringsverksamheten

22 343

-33 987

_Cash flow from finaicing activities

P-el-fii}dms kassa flsde
Cash flow for the period

12148

Likvida medel vid periodens borjan
Cash and cash equivalents at the beginning of the period

kaursdifferens 1 likvida medel
Translation difference in cash and cash equivalents

12 336

237703

325

Likvida medel vid periodens slut
Cash and cash equivalents at the end of the period

* Ovriga-¢j kassaflodespaverkande poster avser bland annat valutakursdifferenser.
* Other non-cash items refer to exchange rate differences among others.
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_-Mﬁ.d:er.bﬂ'lagﬁts. resultatrikning / Parent company irtcoime statemert

Belepp i tusentals SEK Not 2023-01-01 2022-07-01
_Awtount in thousand SEK ~ Nowe  2023-12-31  2022-12-31

Rirelsens infiikter

Operating income

Nettoomséttning 5240 | 544
Net revenue

Ovriga rorelseintakter 5 0 43

Other operating income

Summa rirelsens intilkter 5240 1 587

Total operating icome.

Riirelsens kostnader

Operating expenses

Ovriga externa kostnader 6 -10.172 -12.039
Other external expenses

Personalkostnader 7 -6 697 -853
Personnel-costs

Gvriga rerelsekostnader 5 -136 e

-~ Other operating éxpernises

Summa rirelsens kostnader -17 008 12 892

Total operating expenses

Operating profi

Qvriga rdnteintakter och liknande resultatposter 8 75 877 9333

Financial income

Rantekostader och liknande resultatposter 8 -156 024 -86 500

_Finansial expenses e
Resultat fran finansiella poster -80 147 77168

_Result from financial itents.

Resultat fore skatt -91 912 -88 473
Profit/Loss before tax

Current year tax

Arets resulta 91 912 88473

Net profivLoss for the year




Moderbolagets balansrikning / Parent company balance sheet

Belapp i tusentals SEK

_Amonnt in thousand SEK

TILLGANGAR
ASSETS

Finansiella ankiggningstillgAngar
Financial fixed assets
Andelar 1 koncemforetag

Shares in group.companies
Fordrmgar hos koncernforetag

Receivables from group companies

Not
Note

a3

2023-12-31

2 138078

8771989

20

_2022-12-31

2 138078

676 020

Summa finansiella anliggningstilgdngar

Total financial assets

3 016067

2 814 098

_Total fixed assets

3 016 067

2814 098

SUMMA TILLGANGAR
TOTAL ASSETS

3 167 345

Omsittningstillgingar

Current assets

Kortfristiga fordringar

Short<term receivables

Kundfordringar - =

Aeccounts receivable

Fordringar hos koncernforetag 23 2557 1.570

Receivables from group companies

Ovriga fordringar k5 2323 4 131

Other receivables

Forutbetalda kostnader och upplupna intékter 16 66 546 9723

Prepaid expenses and-accrued income

Summa kortfristiga foerdringar 71426 15424

Total current receivables

K assa och bank 79 852 24 887
_Cush and cash equivalents -

Summa emséittningstillgdngar 151 278 40 311

Total current assets_

2 854 410
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Moderbolagets balansrikning, forts / Parent company balance sheet, cont.

_Amountin thousand SEK e Note o 2023-12-31 2022-12-31

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Lget kapital
Equity capiral

Bundet-eget kapital

Restricted equity

Aktiekapital {7 25 X
 Sharecapitdl

Summa bundet egef kapital 25 25
__Total restricted equity

kritt eget kapital

Unrestricted equity

Balanserat resultat 1673725 1 664 801

Retained earnings

}gt-rets-* resuitat 91912 -88473
_ Result for the year

Summa fritt eget kapital 1576328

Total unrestricted eqidity

Summa eget kapital 1581 838 1576353
Total equity

Langfristiga skulder

Long-term liabilities

Upplaning fran kreditistitut 1411530 | 234 135
_Borrowing from credit instittions

Summa langfristiga skulder 1 411 330 1234 135

Total long-term liabilities




Kortfristiga skulder

Crirrent liabilities.

Borrewing from credit instilitions

everantorsskulder

Accownts payeabte
Skutder till koncernbolag

Liabifities fo Oroup-compoanies

Aktuella skatteskulder

Currend fax liabilities
Ovriga skulder
Other liabilities

Upplupna kostnader och forutbetalda intakter

20

Moderbolagets balansrikning, forts / Parent company balance sheet, cont.

48 335

76 764

59

700

48 119

77

43 619

173 976

43 922

Total eurrent “!fé;*ﬁiﬁﬁés.

SUMMA SKULDER OCH EGET KAPITAL

TOTAL LIABILITIES AND EQUITY

3167345

2 854 410.
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Moderbolagets rapport 6ver fordndringar i eget kapital / Parent company staement of
changes in -_eq_a.itf‘y:

Belopp i tusentals SEK Balanserat Summa egef
Ameount in thousand SEK Not  Aktiekapital resultat  Arets resultat kapital

Retained  Profit for the
__Not  Sharecapital  eaqrmings  year  Total equity

Inbetait aktiekapital 2022-07-01 25 25
Subscription of share capital at 2022-G7-01

Arets resultat -88 473 ~-88 473
Result for the year

[

Summa totalvesultat
_Total comprehensive inconte_

Transaktioner med aktiedgare
Transactions with shareholders
Erhalina aktiedgartiliskott 1664 301 I 664 801

Summa transaktioner med aktiefigare — I 664 801 1 664 801

Equity gs of 2022-12-31

1 664 801

1576353

Eget kapital 2023-01-01
_Equity as of 2023-01-01

25

1 664 801

1876353

--Resultat balanserat i ny rékning

88 473

- Resulf balance in the new statement
Arets resultat 91912 91912

Result for the year

Summa fmmgeszu,@-. S 2% e }576323 e _9] 912 S 1434441 |

Total comprehensive income

Transaktioner med aktlieagare

Transqctions with sharelolders

Erhéllna akticdgartiliskott 97397 97 397
_Shareholder contributions ieceived

Egetkapital 2023-1231 25 1673725 91912 1581838
_ Equity as-of 2023-12-31




Moderbolagets rapport over kassafloden/ Parent company cash flow staterment

Belopp i tusentals SEK

Kassaflode fran den lépande verksamheten
Cash flow front operating activities
Resultat efier finansielia poster
Operafing resu It
Justeringar {or poster som inte ingdr | kassaflodet*
Adjustments for-items not included i cash flow

- Aterldggning av avskrivningar

- Reveysal of depreciation
- Ovriga poster gj kassaflodespaverkande

-~ Other non-cash items
Erhallen rinta

Interest received
Erlagd ranta
Interest paid

Not

2023-01-01
2023-12-31

91912

-30.306

4 855

-103.877

24

2022-07-01

84 833

9 333

-31 676

Kassaflode fran denlopande verksamheten fére foriindring av

rorelsekapital

Cash flow from operating activities before changes in working
_capitel

Forandringar i rérelsekapital
Changes v wm*kﬁ?,g .Sapf&ﬂ
Okning/minskning kundfordringar

Increase/decrease in accounts receivable.
Okning/minskning 6vriga kortfristiga fordringar

Increase/decrease in other current receivables
Okning/minskning dvriga kortfristiga skulder

Incregse/decrease in other cuirent liabilities
Okning/minskning leverantdrsskulder

Increase/decrease in accounts -pmfab-?e

-2 436

888

11292

4521

32942

77

Summa fordndringar i rorelsekapital

Total changes in working capital

28498

Cash flow from operating activities

135116

e




Kassafiode fran investeringsverksamheten
Cash flow from investing activities
Investeringar i befintliga dotterbolag

{nvesiments in existing subsidiaries

Okning av 1angfristiga l4n tilt koncernforetag
Increase in long-ferin loans (0. group companies

26

-97 397

25

Kassaflide fran investeringsverksamheten

Cash flow from investing activities

Kassaflode fran finansieringsverksamheten
Cash flow from financing activities
Upptagna 1dn

Loans raised

Erhallet aktiedgartiliskott

Shareholder contributions

18,24

160081

97T 397

Kassafigde fran finansieringsverksamheten
Cash flow from financing activities

- Periodens kassafigde

34 365

Caslt flow for the periad

Cash.and cash equivalents at the beginning of the period
Kursdifferens i likvida medel

Translation difference in cash and cash equivalents

24.887

Likvida medel vid periodens slut

Cash and cash equivalents at the end of the period

* Ovriga e kassaflodespdverkande poster avser bland annat valutakursdifferenser.
* Other non-cash items refer to exchange rate differences among others.

79852

24887
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varumarken med starka posm@ner pa res;pektwe lokal marknad Kﬁncer‘nens ﬁjrsal]mng ar zdag koncentrerad till N{)rden
Tyskland, Storbritannien och Nederlanderna men bolaget expanderar dven in pa andra europeiska marknader.

Gmppens wsmn ar att starka sm pDSltlﬂH som den ledande aktoren pa den europeiska marknaden 6r naturligt premiumfoder

Gruppen arbetar aktivt med en forviirvsstrategi for att komplettera den organiska tillvixten och ddrigenom snabbare
expandera. The Nutriment Company Bidco AR #r ett aktiebolag som &r registrerat i Sverige och har sitt site i Stockholm.
Besoksadressen till huvudkontoret dr Kungsgatan 6, Stockholm.

r_edwa_ﬂas. 1.tus¢i.nals_ euro (kE_UR_) om _1_.11g¢1 amlat__anges.

Koncernen rapporterar i enlighet med Intemational Financial Reporting Standards (1IFRS).

The Nutriment Company Bideo AB was fornied in 2022 and is the parent company, of The Nutrimenf C'ampaw Sweden AB.
T,f?e sz iment C ompany Brdm AB is H?e cmspw?y it z‘i?e gf mfp !Jm.f p} epm es mnmhdmed acmzmm al ff?e? Jmﬂew

Eﬁ?ﬁ?‘f? !Qm! mr rket, Gs wp _.sﬂf._é_*? are cliy Mﬂy concents ﬂfé?d i ﬂw ﬁ!w dw region, _Ge_f DI, I K m?ﬂi ff:*f?_ Né*.ﬂ?ezfmds__ ba_f! f!?e:
company is also expanding info other European marels.

The Group s vision is to strengthen its position as the leading player in the European market for natural premium pet food.
Growth will be achieved both erganically and through-acquisitions.

The Group works actively with an acquisition strategy to-.complement the organic growth and thereby expand faster. The
Nutrinient Company Bidco AB is a limited lability company registered in Sweden and has itsvegistered office in Stockholm.

The visiting address df the head office is Kiigsgatan 6, Stockholm.

All amounts for the parent company are presented in thousands of kronor (thy) unless otherwise stated, and all amounts for
the group are presented in thousands mf euros (kEUR) unless otherwise stated.
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accmm zm g pﬂ-[wleg..

2.1 Grund fér rapporternas upprittande

Koncernredovisningen har upprittats i enlighet med International Financial Reporting Standards (IFRS) sddana de antagits
av EU, RFR 1 Kompletterande redovisningsregler for koncernen samt Arsredovlsnmgslagen De finansiella rapporterna har
upprattats under forutsattning att koncermen bedriver sin verksambiet enligt fortleviadsprincipen.

Tlllgdngar ach sku]der ar redwlsade tlll ]’ilStDi‘ISl{ﬂ anskafﬁnngsvarden Nagra ﬁnausm la t1llgangar eller skulder som

[edewsnmgsandamal Vidare kravs ait Iedmngeﬁ gar vissa bedanmmgar wd tillﬁmpmngm av k{}ncemens
redovisningsprinciper. De omraden som innefattar en hog grad av beddmning, som &r komplexa eller sadana omraden dar

aritaganden och uppskattningar ér av visentlig betydelse for koncernredovisningen anges i not 4.

The consolidated accounts have been prepared in accordance with International Financial Repor ting Standards (IFRS) as
adopted by the EU, RFR 1 Stipplementary Accounting Rules for the Group.and the Swedish Annual Accounts Act. The

f nancial statements have been prepared on the assumption that the Group operates on a going concern basis.

afsa ;eqzm es ma.r?agemem fo make cerfain Judgr;zes?ts in fhe apphms‘mn of z‘l?e G’r szp s accmmfmg pﬁ.’mws Th‘e aredas
involving a high degree of judgment, complexity or areas where assumptions and estimates are significant to the
consolidated financial statemients are disclosed in note 4.

The par ent company 5 acmsmra !fmre been p: epar ed in aceor dQF?C&’ wﬂ? RFR 2 A cwszmg for Legai Emn‘res m?a’ ﬂ?e

2,2 Koncernredovisning

Dotlerforetag

Dotterforetag dr alla foretag Over vilka koncernen har bestimmande inflytande. Koncernen kontrollerar ett foretag nér den
exponeras for eller har ratt till rorlig avkastnmg frén sitt innehav 1 foretaget och har mdojlighet att paverka avkastningen
genom sm mﬂytaﬁde I Foretaget D{:-tterfeietag mkinderas i kmcemradawsmmgen fraﬂ (}Cll med den daﬂ da det bestammande

utgors avy verkhgt vir de pa werlétm tlllgﬂngar skulder ach de aktler SOMm emﬁ:terats av. k{mcemen [ kopeskillmgen mgar
aven verkligt virde p# alla tillgangar eller skulder sonyér en foljd av en 6verenskommelse om villkorad kopeskilling,

Forviarvsrelaterade kostnader kostnads{ors nér de uppstér.

[dentifierbara forvirvade tillgdngar och Overtagna skulder i ett rorelseforviry virderas inledningsvis till verkliga virden pa
forvirvsdagen. For varje forvirv avgor koncernen om alla innehav utan bestimmande inflytande i det forvirvade foretaget
redovisas till verkhgi virde ellertill innehavets prﬁpertmnﬁ]la__.ande:_l av det forvirvade ._Far_et_ag_e.ts ll_e_ttot_lllgang_ar._

11d1g‘1i‘f’: aktzemnehm wersilger vefkhgt varde pa k-:::-ncemens andel av 1dent;ﬁerbara f(}wawade lleﬁetaligallgaz redmflf;as
som goodwill,
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f' 11&1131@11 intakt eller kostnad

2.2 Consolidated dccounits

Subsidiaries
Szabsfa’farrm are a'.’f ez?fme,s* oV é‘:‘ nf*ifmf? .*!?e gf*mfp hars conty 0;’ 7 }?e Gr mfp m}m ci}!.s an. f.?ffmy w.’?ez? it is mpased m or has

mmml g:_eme,s.

-Ti?e acqms:rron .meﬂ?od is zwed fo account fﬂf tl?e G}*mfp 5 busmew mmbma!mns Th'e cm.rma’e: armn f{}f fhe acqmsmm? Gf a

sh‘m eimia’mgs mceeds fl?e fGH vaiue {Jf rhe Group 5 shm e qf fdemﬁabkz net assets acqw ed is recogniz ed as g@ﬂdmﬁ

Contingerit consideration is classified as either equity or a financial liability, Amounts classified as financial liabilities are
revalued at fair value each period. Any revaluation gains and losses are recognized as financial income or expense,

2.3 Omyrikning av-utlindsk valuta

} uﬁkﬁﬁﬂeﬂ v{:k;m G::‘.h mppw )‘Vﬂfﬂfﬂ

e;-um-(EUR) f‘m kﬂn.camen Som dr kememem__rapportﬁrmgwa]uta.

Tr anmkﬁonm '{Jcﬁ' 'ba'fangpmre; |

transal{hmsdagen Valtitakufswnsier {}Ch f‘c}ﬂuster SOM uppkmnmer wd betalnmg av sadana transai{tmner och vid omréakning
av-monetira tillgdngar-och skulder i utlandsk valuta till balansdagens kurs, redovisas i resultatrikningen.
Vatutakursdifferenser pa utldning och uppldning redovisas i finansnettot, medan Gvriga valutakursdifferenser ingdr |
rorelseresultatet.

Koncernforetag

Resultat och finansiell S‘tallnmg for alla koncernforetag som har en annan funktionell valuta dn rapportvalutan, omriknas till
koncernens rapportvaluta enligt foljande:

o tillgdngar och skulder for var och-én av balansrikningarna omriknas till balansdagens kurs;

e intikter och kostnader {orvaroch en av resultatrakningama -omzéknas till genomsnittiig valutakurs (savida denna
genomsnittliga kurs utgor en rimlig approximation av den ackumulerade effekten av de kurser som géller pd
transakﬁ@nsdageﬂ* an-ﬁars mmrﬁkﬁ-as -i'ti'tﬁkter-@ch kestnader'till tr'aﬂ-sal{ﬁ'{ien-Sdagens k'urs-) -0611--

Vid konsolideringen fors valutakursdifferenser, som uppstér till f6ljd av omrikning av nettoinvesteringar i
utlandsverksamheter och av upplaning, till eget kapital. Vid avyttring av en utiandsverksambhet, helt eller delvis, fors de
kursdifferenser som redovisats i eget kapital till resultatrikningen och redovisas som én del av r ealisationsvinsten/-forlister,

Goodwill ochi justeringar av verkligt viarde som uppkommer vid forviry av en utlandsverksamhet behandlas som tillgangar
och skulder hos denna vérksambet och omriknas till balansdagens kurs.
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2.3 Conversion of ﬁ).rfefgﬂ' currency

Functional and reporting currency
!fems nmiua’ed in fhéi’ ﬁﬂmfcm! ..';fare.rnem.s aj Ihe var mz:s efmrres in r‘he Gr aup are measi ea’ zfsmg f!ze' t_:tz_n'.v'em:y of ﬂ?@

mmpany mia’ in fhe mnsahdared ﬁr?mmaf Sfmmnem fhf? euro (F UR) is used ﬁ;u ﬂw gf szp whrch‘ LS fhe acc&wf:ﬁg CUFY emy
of the group.

Transactions and balance sheel items
F or ergn CUIT eney 7 amacﬁam are ff m?siafed into the ﬁmcfrm:ﬁf CHI'F em:ry af ff?é’ ex cf?aﬁge mfes p? emr{'mg m ffie dafe fJf ﬂ'?e

-::}j IIIOJ?EI{H y assefs m?d habrhnes dﬁ‘!?&??“f?ﬂfgd ir fm eign cuirrencies af the c!asmg rate are semgm:ed in ﬁ’?a iHcome
statement. Exchange rate differences on loans and borrowings are recogiized i net finarcial income/expense, while other
excharige rate differences are inciuded in the operating resullt.

Group companies
.Ti?e }E'Sfif!S and f fwf?craf posr!:m ﬂf a!} gr anp erﬂrﬁes fhar lmve a ﬁmcnmml currency other than the presentation currency.

e  income and expenses fm iaih @f rhe Income statements are t m?sfmed at ﬂ?e aver age ex'd:-"aﬁgé rate-(unless this.
average rate i a reasoriable approximation of the cumulative effect of the rates prevailing at the date of the
transaction, othervise inconre and expenses are translated at the rate at the date of the transaction); and

o allresulting exchange rate differences are recognized as a separate comporient of other comprehensive iriconie.

On consolidation, exchange differences arising from the translation of net investments in foreign operations andof
borrowings are fken to equity. On disposal of a foreign operation, in whole or in part, the exchange differencesrecorded in
equity are taken to the profit and loss account and reported as part of the capital gain/loss:

Goodwill and fair value adjustments arising on the acquisition of a foreign operation-are treated as assets and liabilities of
that operation and transiated.at the closing rate.

2.4 Immateriella tillgingar

Goodwill
Goodwill utgérs av det belopp varmed anskaffningsvirdet overstiger det verkliga virdet pa koncernens andel av det
forvarvade dotterforetagets identifierbara nettotillgangar vid forvirvstilifdllet. Goodwill pd forviiry av dotterforetag

redovisas som immaterieila tillgangar.

eller ﬁ:)rlust vzd avyﬁrmg aven enhet mkluderar kvawarande redowsat wrde pa den goadmll som avser den avyttrade
enheten.

Goodwill fSrdelas pé kassagenererande enheter vid privaing av eventuellt nedskrivningsbehov. Fordelningen gors pa de
kassagenerer ande enheter efler grupper av kassagenererande enheter som forvintas bli gynnade av det rorelseforviry som

gett upphov till goodwillposten.

Varumdrken
Varumérken som forvirvats separat redovisas till anskaffningsvirde. Varumirken som forvirvats genom ett rorelsefSrviry
redwlsag t111 verkhgt vardt‘t pa ﬁ}warvsdagen De varumar ken son ﬁnns 1 koncemen anses 11’1116113 en ebestambdl

Knndrelatmner som forvarvats genom ett rorelseforviry redovisas till verkligt virde pa. forvirvsdagen. Kundrelationer har en

bestambar nyttjandeperiod och redovisas till anskaffningsvirde minskat med ackumulerade avskrivaningar och eventuella
nedskrivningar.

Avskrivningstider
Kundrelationer 710 &¢
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2.4 Intangible assets

Ga‘adw fﬁ

Jdef?f;'f abh? n'ef GS’SE'{S al ﬁ?e dafe :::rf acqimfrmf? G;:?den’! on acqumt:ans Qf S:beIdfm ies is JECng?f:e?d as H?f‘aﬁgfbfe asse rs

Goodwill has an indefinite useful life and is tested annually for impairment. Goodwill is recognized at cost less accumulated
impairment losses. fmpairment losses on-goodwill are not reversed. Gains or-losses on the disposal of an entity include the
residual carvying amount of the goodwill relating 1o the disposed entity.

Ggacfw:z’f Is ::?/I'Gf‘afed fo casi:r=—generafmg upits wi?en fe.sfmg ﬁn nnpau rient. TI'?E‘ f?”@fj‘ﬁﬁ{}?? is ;,rma’e fo n'?e cmh—»gene: az‘mg

.....

g{?ﬁd]ir'fﬂ .r;f_em;

T;r aa’emm Ics

wh:ch .fi?ey are e.xpected fo gener: are ??E‘f casi? ngﬂmtu& fm !he wmpﬁny 50 the‘}»‘ e {} eaied as hawng an H?def r?rre useﬁr! life
and are noi amortized on an ongoing basis but are tested for impairment at least amnually. Trademarks are allocated to
cash-generating units vwhen testing for impairment. The allocation is made fo the cash-generating units or groups of cash-
generating units that are expected to benefit from the business combination that gave rise to the trademark.

C‘mfm;re} f'eiﬁﬁmm

Cnsramer relaf_wm 7-10 years.
2.5 Materiella anliggningstillgangar
Alla materiella dnlaggmngstﬂlgangar redmfis_as t111 anskafﬁmgsvarde med avdrag ﬁ)r avsknvmngar [

komma kencemen tnllg@da {)ch tﬂlgangeng anskafﬁnngsvarde kan mitas pa et tlllﬁarhtilgt satt Redwzsat varée ﬁf}r den
ersatta delen tas bort fran balansrakningen. Alla andra former av reparationer och underhall redovisas som kostnader i
resultatrikningen under den period de uppkomnier.

Inga avskrivningar gors pa-mark. Avskrivningar pa andra tillgangar, for att fordela deras anskaffningsvérde ner till det
berdknade restvirdet 6ver den berdknade niyttjandeperioden, gbrs linjdrt enligt toljande:

Inven;tanifm mrkty{g och éiﬂs-t'a:llat.imer- :3--'1"0* Ar
Byggnader 25 ér

Nedskrivning av materiella m!aggmwgmHgaﬁgm

Vinster och fortuster vid avyttring faststills genom en Jamf?:;relse mellan. f‘{::rsaijnmgsmtdkten och det redovisade virdet och
redovisas i Ovriga rorelseintikier respektive Ovriga rorelsekostnader i resultatrakningen.

2.5 Tangible fived assets

All tangible fived assets.are recorded at cost less depreciation.Cost includes expenditure dirvectly-attributable to the
acquisition of the assel.

Tangible fived assets in the group consist of machinery, technical equipnient, invenitory, buildings and land.
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Subseqirent expendifure is added o the asset's carrying amount or recognized as.a separate asset, as appropriate, only when
itis pr obab!e ﬂmr Ihe fzmu e ecmmmm beweﬁm assoc:afed iy m’? fi?e msg_{ wn’l ﬂaw to the (i m:p arm’ t!fe:_ casf of ﬂ?e assef can

No depf eciation is applied to land. Depreciation on other assets, to aflocate their cost-down to their estimated residual value
over theii estipiated useful lives, is calenlated on a straight-line basis as Jollows:

Depreciation periods foi* tangible fixed assefs

Equipment, tools and installations 3-10 years
Buildings 25 years
Impairment of tangible fixed assets

The assets! residual values-and usefid lives are reviested at each balance sheet date and adjusted if necessary. An asset's

carrying amount-is written down immediately to its recoverable antount if the asset’s carrying amount-exceeds jts estimated
recoverable amount

Gdins and losses o disposals are determined by comparing the proceeds with the cariyving amount and are recognized in
Other operating income and Other operating experises i the income statement,

narhelst hande]ser eiler fﬂrandrmgar i ﬁ)rhallanden Hldlkerar att det redﬂwsade vardei kanskﬂ inte r atervmmngsbﬂrt En
nedskrivning gors med det belopp varmed tillgdngens redovisade véarde Overstiger dess dtervinningsvarde.
Atewmnmgsxf'ardet ar det hogre av tillgangens verkliga virde minskat med f‘orsaljmngskﬂsmader och dess nyttjandevirde.
Vid bedémning av nedskrivningsbehoy grupperas tillgangar pa de ldgsta nivder dér det finns separata identifierbara
kassafloden (kassagenererande enheter, CGU).

Cro;s_;p_ Go@dus.-:-z'f_ .ci Tz-ader_?_:-ﬂf;kx.

Property, plant and equipment and intangible assets subject fo amortization are reviewed for iimpairment whenever events or
charzges in circumstances indicate that the cari ying amount may not be recoverable. An impairiment loss is recognized for
fhe mwzmi !Jy whwh If?e asser s car yu?g aurmm! emeeds n‘s recoyel abfe ﬂﬁ?ﬂtﬁ?f T)‘?e recoyver ab!e mmmﬁ is rh'e hfghe; af

An impaivment 1033 is reversed if there is both an indication that the impairnient o longer exists and there has-been a
change in the assumptions underlying the calculation of the recoverable amount, However, goodwill impairment is never
reversed. A reversal is made only to the extent that the carrying amount of the asset after reversal does not exceed the
cairying ainount that swould have been recognized, net of cimortization where applicable, if ino impairment loss had been
recognized. ”

2.7 Varulager

Varulagret redovisas till det lagsta-av anskaffiyingsvérdet och nettoforsédljningsvirdet. Anskafiningsvirdet faststills med
anvandning av forst in, forst ut-metoden (FIFU). Anskaffningsvérdet for handelsvaror bestar av kosthad for inkdp av
varorna. Lanekostnader ingér inte. Varulagret bestdr till storsta del av djurfoder och révaror som anvénds till bolaget
pr{}dnktmn och for "iljnmg Egentillverkade lagewaror och produkter 1 arbete innefattar ¢én rimlig andel av
tillverkningsomkostnaderna baserat pa normal kapacitet. Nettoforsaljningsvirdet dr det uppskattade farsaljnmgsprzset i den
l6pande verksamhieten, med avdrag for tillampliga forsiljningskostinader. Erforderlig avséttning for inkurans har gjorts efter
individuell bedomning,
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2.7 Stocks

.hwem‘m les are Mared af fhe [mue; af cost am’ net i Eﬂh"a?}!e vah{e Cmf I defe; rmned usmg fhe f rst-in, f ] sf oul (F 1FO)

iegfr:ab{e* w?.’ue is ﬂ?e emmm‘ed ?e!i;f7g ps ice in ﬂ?e or dmm y colirse Gf busrr?e.as Zess apphmb!e Seilmg mpe'f?ses The
necessary provision for obsolescence has been made onan individual basis.

2.8 Finansiella instrument

Finansiella mstrument som redovisas 1 balansrikningen inkiuderar pd titlgangssidan andra ldngfristiga fordringar,
kundfordringar, fordrmgar pé ndrstdende parter, 6vriga fordringar och likvida medel. Pé skuldsidan terfinns

leverantorsskulder, ovriga skulder och upplaning. Redovisade vérden dr en rimlig approximation av verkiigt vérde.

Finansiefla instrument redovisas initialt till anskaffningsvirde motsvarande instrumentets verkliga virde med tilldgg for
-'transaktiﬁmkostnader f‘dr alla f' nan's'i'ell'a instmment f‘dmtmn d‘e som t'ill'hi')r l\a'tegt}riema f"'nansiel'}a't'il'i'gﬁnga*r och skulder

En finansiell tillgang eller finansiell skuld tas upp i balansraknmgen nér bolaget blir part till instrumentets avtalsméssiga
villkor. Kundfordringar tas-upp balansraknmgen ndr fakiura skickats, Skuld tas upp nir motparten presterat och
avtalsmaissig skyldighet foreligger att betala dven om faktura dnnu inte mottagits. Leverantorsskulder tas upp nér faktura
mottagits.

En finansiell tiligang tas bort frén balansrakmngen nér rattigheterna i avtalet realiserats, forfaller, eller koncernen forlorar
kontrollen éver dem. En finansiell skuld tas bort fran balansrakningen nér forpliktelsen 1 avtalet fullgors, eller pa annat sétt
utsliicks. Detsamma giller for del av en finansiell skuid,

Koncernen klassificerar finansiella tillgangar och skulder i .{‘.‘éljzaﬁde kategorier:

a) finansiella tillgéngar och skulder virderade till verkligt varde via resultatrakningen,
b) finansiella tillgangar virderade till verkligt virde via dvrigt totalresultat,

¢y finansiella tillgangar varderade till upplupet anskaffningsvirde,
d) finansiella skulder virderade till verkligt viirde via remltatrakmngen

Finansiella tillgdngar som anskaffats med avsikt att inkassera avtalsenliga kassafloden varderas till upplupet

nskafﬁungsvarde Fmansmlla mstrument dar avazkten ar annan an att ml\assera avtalsenhgd kassaﬂoden klasmﬁceras sam
via evngt tﬁtalresultat Kmeemen héf f‘m narvarande endast ﬁnanswl}a tlllgfmgar somt varderas t111 upplupet
anskaffningsvirde saint skulder till verkligt virde over resultatrakningen,

Fman*swlla tl!lgangﬁr mgar 1 0111satmmgst11igangar med undantag for poster med forfallodag mer dn 12 manader efter

Kundfmdrmgar ar belopp héinforliga till kunder avseende salda varor som utfors i den lopande verksamheten.
Kundfordringar forfaller generellt till betalning inom 30 dagar och samtliga kundfordringar har dérfor klassificerats som
omséttningstillgangar, Kundfordringar redovisas initialt tili transaktionspriset. Koncernen innehar kundfordringarna i syfte-
att insamla avtalsenliga kassafloden och vérderar dem dartsy vid efierfoljande redovisningstidpunkter till upplupet
anskafﬁnngsvarde med tzllampnmg, av effektivrantemetoden.

Redovisat virde for kundfardrmgar efter eventuella nedskrivningar, forutsétts motsvara dess verkliga vérde, efiersom denna
post dr kortfristig i sin natur. En nedskrivaing av kundfordringar redovisas i resultatrikningen sdsom dvrig extern kostnad.

Koncernens kundfordringar 4r inom tillampningsomrédet for modellen for forvintade kreditforluster. Koncernen tillampar
den forenklade metoden for berdkning av forvéntade kreditforluster. Metoden innebdr att forvintade forluster under fordrans:
hela [optid anvinds som utgéngspunkt for kundfordringar. Forvantade kreditforluster uppskattas 1 forsta hand med
utgangspunkt i historiska data sé som kundemas betalningshistorik och forlusthistoriken de senaste éren.

Leveranidorsskulder - | |
I everantorsskulder redovisas inledningsvis till verkligt virde och dérefier till upplupet anskaffningsvirde med tillimpning
av etfektivrantemetoden.

Upp/ﬂﬂﬂ?g och ﬁ;-r véirvsrelaterade skulder

Upplaning (upplaning fran kreditinstitut och lan frdn nérstdende parter) och 6vriga langfristiga skulder redovisas
infedningsvis till verkligt virde, netto efter transaktionskostmader. Uppléning redovisas dérefter till upplupet
anskaffningsvirde och eventuell skillnad mellan erhallet belopp (netto efter trdmaktlenskostnader) och
alerbﬁtalmngsbe]@ppet redmflsas i resultatrakumgen f‘ordelat GVﬁI‘ lﬁnepenoden nmd tlllampmng av effektwmntememden




F owawsrelaterade skulder som avser t}llaggsmpeskﬂlmgar 0{:}1 varderas tlll verkligt vﬁrdﬁ Hamd awands en

nsker som #r ﬁt}rkmppade ﬂwd skuiden Den Glmmg av skulden SOM beror pa att tld ﬁ)rﬂyter redowbas som ramekgsmad

Tillaggskopesklllmgar klassificerade som finansiella skulder omvérderas varje period till verkligt virde. Eventuella
omvirderingsvinster och ~forluster redovisas som finansiell intdkt/kostnad.

2.8 Financial instritrmeits

Financial instruments recognized in the balance sheet include on the asset side other long-tern receivables, trade
;eéefvab?es rece :’i?a'bles f oﬁ}r J"Elﬂ?ed-parﬁes m‘l?éf' :’ffceﬁ}abfe's m?d“cmh m?d'cﬁ?;ﬂ? e‘qmmf'e;m OJ"&" rh*e“ ii‘abf!f-r:‘-es Sfde are

m;m..aﬁnm[ pr ovisions of rhe ms:‘; mnem dee ref.enrables are. ;ecagm:ed in fhe bafame Slwef W izen an invoice is sent. A
liability is recognized when the counterparty has performed and there is a contractual obligation to pay even if an invoice
has not yet been received. Trade payables are recognized wwhen the invoice is received.

A f mnc:g! asg-e-f— is dewmgmﬂed whew fhe rrg)'?fs H? f'he cmm ac! are zeah::ed e:apn e, or f)'?e Grmfp Ime.s* CGHH ::;n’ over z‘imm;,-

fﬂiﬁ_'Gi*@'ffpaQiassziﬁﬁ-ﬂiﬁwﬁr:fﬂfmsefs and liabilities in the following categories:

a) financial assels and liabilities at fair value through profit or loss,

b}  financial assets measured at fair value through other compr ehensive inconie,
¢} financial assets measured at amortized cost,

d)  financial liabilities at fair value through profit or loss.

Financial assets acquir ed with ‘the intention E}f coliecting contractual cash Jlows are measured af amortized cost. Financial
Instruments fhaf are rwr mtes-?ded ra caﬂem conty actua! f:ash ﬂows are clas.s.rﬁed as f naﬁuai assets at fan mlae ﬁﬂ ﬂugh-

as&efs measur ed ar amor f.f::ed C’GSf mm’ habn’fffes m‘ fm: mi:ge rhwugh p} Of 1 or Ims

Financial assets are inclided in current assets with the exception of itemis maturing more than 12 months after the balance
sheet date; which are classified as fixed assels.

A’ccmm:s ?*‘e-ce ﬁf{?ble

eﬁ’ecrwe mi‘e; eﬁf nmﬂwd
The carrying amount of trade receivables, after any impairment, is assumed fo correspond to its fair value, given the short-
term nature af this item, An impairment loss o trade receivables is r emgm:fzd in the Profit and Loss Account as other

external costs,

The Group's trade receivables are within the scope of the expected credit loss model. The Group applies the simplified
approach for calctilating expected-credit losses. Under this method, expected losses over the entire [ife of the receivable are
used as the starting point for tiade receivables. Expected credit losses are estimated primarily on the basis of historical data
such as customer payinént history and loss history in recent yeais.

de‘e | pa) zaib l-e--g

Borrowing and acquisition-related liabilities

Borrowings (borrowings from credit institutions and loans from related parties) and other long=term liabilities are initially
recognized af Jair value, net of transaction costs. Borrowings are subsequently carried at amortized cost and any difference
betiveen the amount » acewed (net-of transaction costs) and the amount repayable is recognized in the income siateinent over
the period of the borrowings using the effective interest method. Boriowing costs (interest expense and transaction costs)
are recognized in the inconté statement in the period to which they relate.
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2.9 Likvida medel
1 likvida niedel ingdr endast banktillgodehavanden. Checkrikningskredit redovisas som upplaning bland kortfristiga skulder.
2.9 Cash and cash equivalents

Cash and cash equivalents nmclude only bank balarces. Qverdrafis-are reported as boriowings wrider current liabilities.

2.10 Eget kapital

Aktiekapital representerar det nominella vérdet (kvotvdrdet) for emitterade aktier.
0vr1gt tlll&i{jlltet l{ﬁpltal mnefaﬁar werkurs som erhalhts vld nyemissmn av aktiel\aplta} Eventuella transaktzm}skmsmader

mkomstskaiteeffekter Vldare mk]udems erhallna aktlﬂagamllskﬁﬁ i denna pf)st
Andra delar i eget kapital inkluderar foljande:

Reserver mnehdller valutakursdifferenser fran omrikning av finansiella rapporter for Koncernens utlandsverksanihet til
SEK.

Balanserat resultat inkl, frets resultat innefattar utover arets resultat alla balanserade vinster och aktierelaterade
ersittningar till anstélida for innevarande och tidigare rakenskapsar.

Alla transaktioner med moderforetagets dgare redovisas separat 1 eget kapital.
2.160 Equity eapital

Sham caprta! 3 epf esems f!?e nm}zf}m? valsfe (qmz‘a vaiue) af rssued Shm es.

S:’?a; elw!de: g mnﬁ :bzrimm fecenred are. mc{uded in flm Ifem
Other components of equity include the following:

Reserves include exchange rate differences from the translation of the financial statements of the Group's foreign operations
.fﬁ'f{} SEK | | ” | | | |

..based paymems % empa’oyees far Ii?e current mm’ pf evious f Hﬁ}?ﬂﬂ[ yem 5.

All transactions with the owners of the paient company are recognized separately in equity.

2.1 Aktuell och uppskjuten skatt

Der] aktueila skattekostuadm} beraknas pa b331s av d& qkatteregler SOm pa balansdagen ar beblutade eller 1 piaktlkeﬂ

utvarderar regelbundet de yrkanden som gjorts ] Sjalvdeklal atloner avs&endﬁ ﬂltuatmner ddl‘ tlllamphga Skatteregler ar
foremal for lolknmg och gor, nér sa beddms lamphgt avsittningar for belopp som troligen ska betalas till
skattemyndigheten.

Uppskijuten skatt redovisas i sin helhet, ‘enligt balansrikningsmetoden, pa alla temporéra skillnader som uppkommer mellan
det skattemassiga virdet pa tillgangar och skulder och dessas redovisade virden i koncernredovisningen. Den uppskjutna
skatten redovisas emellertid inte om den uppstar till f5ljd av en transaktion som utgdr den forsta redovisningen av en tillgang
eller skuld som 111te dr eit rorelseﬂ:}rvaw Gci 150M, wd tldpunkten ﬁ::-r transaktmnen varken paverkar rﬁdﬂwsat eller

uppskjutna Skatteskulden regiﬁ:ras




35

Uppskjutna skattefﬁrdnngar ﬂvseende ska{temasmgd unde; Skﬂﬁ redew_sas I _df:n amfattmng det ar qanml_ikt.att framtida

undequettsavdrag varderats 1 den u-ts-trackmng dﬁt ocksa ﬁnns uppskjutna sk-a-tteskulder SO l\an kvlt{ag mc}t mderskmtt

Uppslguten skatt bﬁ-‘:mlmas pa temporara skﬂ]nader SO uppkﬁmmer pa andelar i d@ttﬁrﬁ)reiag, f‘omtom dar tidpunkten for

[ det helieda dofterforetaget DIBO Tierkost GmbH finns en ﬁzsmnsgmdwm upptagen. I Tyskland #r denna fusionsgoodwill
avdragsgill skattemssigt, med en avskrivningstid pé 15 4r. D4 goodwill inte skrivs av i [{mwerﬁredm_isnmgeﬁ uppstér en
tempordr skillnad melian det skattemasmga virdet i det tyska dotterforetaget och det redovisade virdet § koncerien.
Uppskjuten skatteskuld har redovisats i koncernredovisningen avseende denna temporéra skillnad.

2,11 Current and deferred tuxes

The current tax experise is calculated on the basis of the tax rules enacted or substantively enacted af the balance sheet date
in the countries where the parent company's subsidiaries operate and generate taxable income. Management reguiarly
evalitates the claims made in tax refurns Jor situations where the app/’:c:able tax rufes are subject fo interpretation. and,
where appropriate, makes provisions for amounts likely to be paid to the tax authorities.

is not ?ECGgETIEEd gf it arises f vom a ransaction rhaf r ep: esents the rm!rai z‘emgﬁm@ﬁ ﬁi‘f an assef or habh’njf f/?ar is nota
busn?ess combmmmw mm’ fimt at ri?e rzme of ﬁ?e 7 anmcf:m? aﬂecm nem’ier accmnmﬂg HO¥F :‘mabie pr af f Defe: red income

avaz!abfe (ng?H?S! u«rh:ch fl?e fempm*mjf d{fﬁ?f ences can be u.ffh::ad

The tax-effect on loss carry-forwards is only recognized to the extent that there are convincing factors indicating that they
can be used in-the near fitture. The history of losses is a factor against valuing the loss carvy-forwards. In addition, tax
losses have been valued fo the extent that there are also deferred tax liabilities that can be offset against tax losses.

Deﬁ’f 3 ed fax s micufm‘ed on. !ef:vfpmmjﬁ dgﬁ%r ences ar ;r;smg O f}?vesrmems m S:ebsrdrm fes, ewepe‘ 11!!19:1 e fi?e fmwg of ﬁ?e

reverse in fhe fm eseeab{’e fum:

Iri the wholly owned subsidiary DIBO Tierkost GmbH a merger goodwill is recognized. In Germany, this merger gooawill is
tax-dedctible, with an anortization period of 15 years. Since goodwill is not amortized in the consolidated accounts, a
temporary difference arises behyveen the taxable valie in the German subsidia y.and the carrying amount in the Gmup A
deferred tax liability has been recognized in the

2,12 Ersiittingar till anstillda

Pensionsforpliktelser

For avgiftshestamda pensi@nsplaner betalar koncernen avgifter till offentligt eller privat administrerade
pensionsforsakringsplaner pa obligatorisk, avtalsenlig eller frivillig basis. Koncernen har inga: ytterligare
betalningsforpliktelser nér avgifterna vil ar betalda. Avgifterna redovisas som parsenalk{}smadﬁr i takt med att de intjdnas.

genom att anstéllda utfort tjanster at foretaget. Forutbetalda avgifier redovisas som en tillgéng 1 den utstréckning som
kontant dterbetalning eller miskning av framtida betalningar kan komma koncernen tl]lg{)df} Kostnader avseende

tjdnstgoring under tidigare perioder redovisas direkt 1 resxﬂtatraknmgen
Kortfristiga ersdttningar till anstdllda

Kortfristiga ersaitmngar titl anstatida, inklusive Sﬁmestemsatimngar som inte betalats ut klassificeras som’ kor{fnstlga
skulder som ingar 1 posten upplupna kostnader och forutbetalda intikter, Dessa virderas till det odiskonterade belopp soni
koncernen viintas betala till foljd av den outnyttjade rittigheten.

2.12 Compensation of employees

insurance p!aﬁ's on.d mas?damf y cmﬂmc'rua! oF vahmmf y bam Tl'fe (ﬁ aup .fm:; :?o f 11 ff‘fﬁ’! paynrem abhgafmm once the
confributions have been paid. The contributions are recognized as.personnel costs as they are earned by employees
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wwdes m'g SEF yices 1o fhe cmnpany P; epmd contr rbnnans are ;ecogm::ed as an. a&se( f:c:- r!?e E?lff?lﬁ rlw a cc?sh fejm,*d oF

'Sharfw-féﬁm_;empﬂoye;e-; bweﬁw

'U}?pﬂfd Shmf fe: " empfeyee bef?eﬁrs n?ch;dmg vacarmi pay are cfa&aif ed as current habfirrres nvdudad in-acer ued

fhe zmused emm’eme;?!

2.13 Intiktsredovisning

Intakter redovisas till ett belopp som avspelar forvintad ersdttning och ersatining foretaget har ratt till for 6verlatande av
varor och/eller tjsnster till kunder. Koncernen redovisar intdkten nir koncernen éverfor kontrollen 6ver-en produkt eller
tjanst till en kund, vilket antingen kan vara vid en viss tidpunkt eller Over tid. Koncernens pregtatlonsataganden uppiylls vid
eni tidpunkt,

For att tilldmpa principerna om mtéktsredovisning 1 IFRS 15 finns en femstegsmodell till hyaip,

1. [Identifiera avtalet med kund — test om avial uppnar kraven enligt IFRS [§, bl.a, att-det skall vara godkiint av
bada parter, att det har en affarsmissig innebord och att det tydligt gar att 1dent1ﬁera respektive parts rattigheter
samt vad som skall levereras.

2. Identifiera pr estationsataganden — en intdkt skall redovisas nir eft prestationsatagande #r uppfyllt. Darfor
belibver mar | analysen identifiera de “distinkta” prestationsataganden som finns.

3. Faststill transaktionspriset — transaktionspris 4r den ersittning som foretaget forvantar sig ha rétt att erhalla i

.....

tthyte mot att det dverfor utiovade varor eller tjdnster till en kund. Det kan vara ett fast eller ett rorligt belopp till
f‘oljd av rabatter kredltermgaf returer € dy]

tidpuﬂkt En 1niakt Skﬂ“ redwxs&s wer tid om nagat av foljande krltmer ar uppfyilda kundﬁ:n erhaller och
konsumerar nyttan i takt- med att foretaget presterar; foretagets prestation skapar eller forbéttrar en tillgang som
kunden kontrollerar, eller; foretagets prestationer skapar inte en tillgdng som har en alternativ anvéindning 1or
kunden och ﬁ:}rﬁtaget har ritt till betalnmg for hittills utforda prestationer. Om inget av dessa kriterier dr uppfylida
skall istallet intiikten redovisas vid en viss tidpunkt. Denna tidpunkt kan vara ex. nir varan 4r fysiskt dverford, nér
foretaget har riitt till betalning, nar kunden godkéant varan/tjansten, nédr de vésentliga riskerna och forménerna

overgitt eller nér kunden har legal dganderatt.

I‘i’:’il s’ﬁljning av varﬁz

BBBBB

Koncernen tillverkar och séljer djurfoder, intiikter som ej avéer forsiljning av varor r begrinsad.

Intikter redovisas pd basis av det transaktionspris som faststallts i enlighet med IFRS 15, efter att hinsyn. tagits till rorliga
ersittningar, eventuella rabatter och returer. Standardgarantler faller ¢j inom ramen for IFRS 15 utan redovisas i enlighet
med IFRS 9 Dﬁ.‘:t f”@rekﬁmmer mgd roriigd ersattnmgdr ) awalen med knnd K{mcemen har mte nagm avtal med kund som

f‘arbunden t1H

Rantemtaktei

2.13 Revenue recognition

Revenue is recognized at an-amount that reflects the consideration expected and the consideration to which the entity is
em:f!ed fm n ansﬁmmg gﬂods aﬁd/m services- f@' r:zfsmmem The Cn map Jec{;-gm:ex reveniie H’/’IE'H ﬁ?e GJ QHP z‘: amfem

thganmm are Samf ea’ m a pomt in nme

To apply the revenue recognition principles in IFRS 15, a five-step model is available 1o help;
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. Identify the agreetnent with the custonter - test whether the agreement meets the requirenents of {FRS 15,
including that it must-be approved by both parties, that it has commercial substance and that it is possible to
c!ear fy Id&'f?f{f}i ﬁ?e ) fghm Of each p{H 1}* aﬁd whm IS ra be: dehvw ed
Tz’m: efare f:’?e amz’yszs .;:re.ea’s fo sder?r{)ﬁz n'?e ‘”drsrmc:r per fm THANCE abz’:garmm rﬁar exist.

3. Determine the transaction price - the transaction price is the consideration that the business expects to be entitled
to receive firexchange for transferring promised goods or services to a customer. It can be a fixed or a variable
amount due fo discounts, credils, returns, efc,

4. Allocate rlre fransaction price fo each performance obligation - when a confract contains more than one
performance obligation, the stand-alone selling price of each transferred good or service should be valued
separately, The contract price should then be allocated fo-the different performance obligations identified in the
confract,

J, Ferfm mmzce? ﬂbi}gm‘mn :S Sfmsf ed and’ reve:me {S remgmzed - fwe;we can be remgfﬂ:ed en‘f?e; over ﬁme orat

are pf?ymm]iy f.r mwfer ] ed v.f?en !}’?e em:fy s em‘rﬂed m paymem wherz fhe cmtome: h'm accepred z'/?e
gmds/serwws when the significant 1 isks and rewards have been transferred or when the customer has legal title.

Sale of goods

Revenue firon the sale of goods is recognized at the point in tiine when the entity's performance aba’rgmmn is deented to have
beeﬁ Sm‘zsf ed T}?fs ;:;::m;'f in nme s when Srgmf cant-r fsks f}'f OWNEF Shrp ﬂf the goods are r‘r af?sfened fo n’?e buye; nor maﬂy

The group manufactiices and sells animal feed, revenuie not related to the sale of goods is lintited.

Revenue is fecognized on the basis of the transaction price determined in accordance with IFRS 13, affer taking into
account variable consideration, any discounts and returns. Standard warranties do not fall within the scope of {FRS 15 and
are accounted for-in accordance with [FRS 9. There is no variable consideration in contracts with cusiomers. The Group
does not have any agreements with customers that stipulate a commitment to deliver a specific amount of goods over a
longer period, so the allocation.of any discounts is not considered to have any impact. Nor gre there any extended warranty

commiitinents in the Group linked to the sale of goods.

Gc}f;;pm?y in ﬁ?e g: -m;p- is wr-mnu’ted..

Interest income
[nterest income Is recognized over the term of the contract using the effective interest method.

2.14 Le.ﬂ_smg.

Koncemnen leasar primért lokaler och bilar, Loptiden pa lokalavtal varierar for ndrvarande fran ett r upp till tio ar inklusive
sannolika forlinghingsperioder, Ovriga léasingavtal varierar nér det géller viltkor och léngd beroende pé land och natur i

ovrigt. Leasade tillgangar far inte anvindas som sikerhet for uppléning. I'vissa fall finns méjlighet till forlangning, se vidare
nedan.

tlilgangen ar tﬂlgdﬂghg f‘or koncernen En ]eaqmgbetalmng delas upp mellﬁn amorter 11‘1g av skuld ach rantekogtnad
Rantekostnader for respektive period berdknas enligt annuitetsmetoden. Tillgangar med nyttjanderétt skrivs av planenligt
gver nyttjandeperioden:

Tillgangar och skulder hinforliga leasing virderas initialt till verkligt virde, Leasingskulder inkluderar nuviérdet av foljande
betdlmnﬂar

. lopande fasta betalningar,

rorliga avgifter som baseras pé ett index eller ett pris,

- restvardésgarantier som leasétagaren forvintar sig behdva betala till leasegivaren ochi,
- kipoptioner soni anses sannolika att utnyttja i slutet av leasingperioden

Beta-ln?in ga'ma ﬁr-d‘iskmaiterade till nuvirde med-den implicita leasingrintan, eller-om den inte kan faststillas, till den

- mwardet av framﬂda bctalmngar Vld den mmala vir df’:l mgen av leasingskulden,
betalningar gjorda pa eller innan startdatum for kontraktet, ex. forsta forhojd avgifl,
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Leasingperioden faststdlls till icke uppségningsbara perioder tillsammans med foriangn ingsperioder om det ar rimligt sikert
att koncernen kommer att utnyttja det alternativet.

2.14  Leasing
The Group pf*f‘fﬁarr‘hﬂJea.s*es premises aitd cars. The terin of prentises leases currently ranges from one year to teir years
mc!ndmg pmbaba’e exre.r?.sm? pe: f{)dS @ﬂ?e: feases v y in terms r_}f car?dﬁm?s afm’ dm ‘ation dependmg On fhe country. ahd

n’fe GI E?Hp A‘ :’eme paymenf is spfff bemfee:r amortization af n’?e !rabn’fty (,’If?‘d I.F?fﬁ’! e,s*f expemﬁ [f?ferésr €1p€f?£€ fm ea::’l?
period is calculated using the annuity method. Right- of-use assels are depreciated according to plan over their useful life.

Lease assets and liabilities are initially measured. at fair value. Lease liabilities include the present value of the following
payments.

-ongoing fixed paynients,

-variable fees based on an index or-a price,

-residual value guarantees  that ihe lessee expects to have 1o pay to the lessor; and

-purchase options that are  considered likely to be exercised at the end of the lease term.

The payments are discounted to present value at the implicit lease rate, or if that cannot be determiined, at the incremental
porrowing rate.

Assets are valued at cost including the following:
-the present value of future paymenis at the initial measurement of the lease liability,
-payments made on.or before the start date of the contract, e.g. first increased fee,

be contracts in -.tlw- carega; ies -_af bmz.::: ﬁfrr:rmﬂ ‘e a—nd Gﬁ‘w e;q_z;_rpmeﬁf.

'Th‘e ?!mse' tern -f’;s---sef-afz.f.w;r:_—.arm-w.efi;!ftzbz.e-. periods together with extension periods if it is reasonably certain that the Group

215 Utdelningar

Utdelning till moderforetagets aktiefigare redovisas som skuld i Koncernens finansiella rapporter 1 den period dé utdelningen
godkénns av moderforetagets aktiedgare. Nagra utdelrm‘agar konmer inte foreslds infor 2024 ars arsstamma avseende
verksamhetsaret 2023.

2,15 Dividends

ﬁﬁﬁ I{Jd i w!?fch fi?e drwdeﬁd is appr mfed by rhe pm ent Compcmy 's .s:f'fm eiw!dem Na dmdez?ds wr!! be p: Qpased fo ﬁ:e 2024

Annual General Meeting for the financial year 2023

2.16  Resultat per aktie

Resultat per aktie
Resultat per aktie fre utspadning beriknas génom att dividera:
e resultat hianforligt tll moderforetagets aktiedgare
e medett vigt genomsnittligt antal utestaende stamaktier under perioden

2.16 Earnivigs per share

Earnings per share
Basic eqrnings per share are calculated by dividing:
e profit attributable to the shareholders.of the parent company
o witha weighted average nuniber of ordinary shares outstanding during the period
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2.17 SLgH‘i’eniSt ‘appor tei’in‘g
R(}relscsegment rapporterds pa ¢t saﬂ som merensstmnmer med den 11‘1tema rappmtermg som ]amnas till den hogste

.2 ] '7 Sﬁgmmr repaﬂmg

.makef Tz’w c:‘fﬂef OpE‘I afn?g decrsr@ﬁ' maker s rbe G.r ozfp s mcmagemem‘ teant.

2.18 Redovisningspri lncnpm---l moderbolaget
RedwzsmngsprmGipema 1 moderb@laget éverensstcimmﬁri allt wisentllgt med kmwemwdovlsmngen M{)derbolqg_ets.

'tlliampas fraﬂ det datum dA den _}UI’IdISl\& permnen isin k{}memredawsmng nilampar angwe:n standard eller tzttdldnde

Moderforetaget anvinder de uppstillningsformer som anges i Arsredovisningslagen, vilket bland annat medfor att en annan
presentation av eget kapital tillimpas.

p_ﬁ_,att ak-tl_er_ O.;Gh an_dle ar i d@tter_belﬂg 1-11-31181(_&_{ 1 Y&I’d@? gbrs en b_erakmng..au atem.mn;n o5y arde.t.- Ar .dett-a _1 a_g_r_e in dﬁi
redovisade virdet gors en nedskrivning. Nedskrivningar redovisas i posten Resultat frin andelar i koncernforetag. |
anskaffhingsvirdet for andelar i dotterforetag inkluderas transaktionskostnader. I koncernredovisningen kostnadsfors
transaktionsutgifter i den period de uppkommer.

-wrdm as 1 nmdarbelaget..l_ eﬂilghet me,cl anskafﬁ1mgsv_ardesmemde_n,_, .me.dan Ums.attn. 1.11_g_st11..lgangdr .r_edw.lsas..enhgt ..l.ag_s,ta
virdets prineip.

IFRS t6 tillampas ej.1 juridisk person i moderbolaget. Istailet kostnadsitrs samtliga leasingavtal linjart dver leasingperioden.
Avtal som #r klassificerade som leasingavtal enligt IFRS 16 klassificeras som leasmgavtal dven 1 moderbolaget.

2.18 Accounting policies of tite parent company

The accounting pahc:es of the parent company are in-all material respects consistent with the consolidated accounts. The
parent company's accounts have been prepared in accordancewith RFR 2 dccounting for Legal Entities and the Swedish
Annial Accounts Act. RFR 2 states exceptions and additions to the standards issued by IASB and statements issued by
IFRIC. The exceptions and additions shoid be applied froni the date onwhich the legal entity applies the specified stavidard
or Statenient in its consolidated financial statements,

d{{ﬁ?r e}?f pz esem{man of eqzm‘y s appired

Shares in subsidiaries are recognized af cost less any impatyrment losses, When there is.an indication thal shares and
participations in subsidiaries have decreased in value, the recoverable amount is calculated If this is lower than the
cari yn?g amom?f an mz‘pan mem 035§ IS ;emgmzed Impm H!Eh’f 103363 are rewgr?r:ed in the itent Ps of fz!ms f rom

camat’ra’a!ea’ accounts, i mmac'fmﬁ cos tis* are expensea’ i rhe per ma’ {1t H»’r’ﬁm’r ﬂmy arise.
IFRS 9 is not applied in tegal entities, instead paragraphs 3-9 of RFR 2 are applied. Financial instruments that are fived
assets are valued in the parent company in accordance with-the cost-method, while current assets are reported according to

the lowest valie principle.

1F°RS 16 is not applied in legal entities in the parent company. Instead, all leases are expensed on a straight-line basis over
the lease term. Contracts that are classified as leases under IFRS 16 are also classified as leases in the parent company:

2.19 Definitioner nyckeltal flerdrsiiversikt i forvaltningsberittelse

Nettoomsdttnings-  Periodens nettoomsitining i forhaliande till féregdende r

tillvéxt

Brutronarginal Intdkter minus kostnad sdld vara, dividerat med nettoomsétining

EBITA Rorelseresultat innan avskriviingar och nedskrivningar av immateriella anlaggningstillgangar

EBITA marginal EBITA dividerat med nettoomsittning

Justerad EBITA Rorelseresuitat innan avskriviingar och nedskrivningar av immateriella anldggningstiligdngar,
justerad for jamforelsestorande poster

Justerad EBITA Justerad EBITA dividerat med nettoomsittning

EBIT Rorelseresulta
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EBIT marginal EBIT dividerat med nettoonisittning
EBIT exki. EBIT plus jamforelsestorande poster
Jéniforelsestorande

poster

219 Definitions of key figures in the multi-year overview in the management report

Gross margi Reveie less cost of goods sold, divided by net sales.

EBITA Opﬁmﬁfs?_g result _-befﬂ?fﬁ’ amortization avid inpairnient 'qfff: fangible assefs

EBITA margin EBITA divided by net sales

Adjusted EBITA Operating result before amortization and impairment of intangible assets, adjusted for items
affecting comparability

Adjusted EBITA Adjusted EBITA divided by net sales.

EBIT Operating result

EBIT margin EBIT divided by net sales.

EBIT excl. items EBIT plus items affecting comparability

affecting
comparability

Not 3 Finansiell riskhantering / Financial risk management
Koncernen utsitts genom sin verksamhet for olika finansiella risker: marknadsrisk (valutarisk och rinterisk), kreditrisk och
likviditetsrisk/finansieringsrisk. Koncernens ¢vergripande riskhanteringspolicy fokuserar pa oforutsdgbarheten pd de

finansiella risker.

Riskhanteringen skots av ledningen, enligt riktlinjer som faststallts av styrelsen. I riskfunktionen ingér att identifiera,
utvirdera och sikra finansielld risker, Detta sker § ndra samarbete med koncernens operativa enheter.

Koncemen tilldmpar inte s.k. sdkringsredovisning.

The Group's activities expose it to various financial visks: market risk (currency risk and interest rate riskj, credit risk and

and seeks to minintize potential adverse effects on earnings-and liquidity due to financial risks.

Risk managenient is carried out by management, according to guidelines established by the Board of Directors. The risk

Sunction includes identifying, evaluating and hedging financial risks. This is done in close cooperation with the Group's

operational units.
The Group does not apply hedge accounting.
Marknadsrisk

(i} Valutarisk

The Nutriment Company Sweden AB #r en internationell koncern med verksamhet i flera linder. Rapporteringsvalutan ar
svenska kronor, Detta gér att koncernen #r exponerad for valutarisker pa grund av att forandringar i valutakurser kan paverka
resultat och eget kapital. | syfte att reducera dessa effekter har koncernen upplaning 1 olika valutor for att finansiera rorelser i

Exponering for forandring i valuta delas vanligen in i tvd huvudgrupper, oumrdkningsexponering respektive
fransaktionsexponering.

Omyrakningsexponering

De utliindska dﬁttefbﬁ:lageﬂs tillgAngar med avdrag for skulderna utgér en nettoinvestering 1 utlandsk valuta, som vid
konsolideringen ger upphoyv till en omrikningsdifferens. Sddana omrikningsdifferenser fors direkt till koncernens egna
kapital och redovisas under separat kategor1 inom eget kapital benémnd Reserver, Rikilinjerna inom koncernen ér att

nettoinvesteringar i utlandsk valuta inte ska sikras med finansiella detivat, bl.a. for att undvika eventuella osnskade

tikviditetseffekter nar sddana derivat forlings. Diremot #r det tillatet att sikra nettoinvesteringen genom att'taupp ett 1an i
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Forsdljning sker, i merparten av transaktionerna, i séljande foretags valuta och valutarisken dvergér da till kparen.

1; 2 .3. l

Market risk

in countries af‘.f?_er ﬂ?ﬁi‘@'-S}'f’._ﬁ?dHﬁ;
Exposure to changes in currency-is usually divided into hve maiin-groups, franslation exposure-and transaction exposire.

"Tramﬁ?ﬁﬂn eﬁpﬂsw'@-

Si?mffd not be hedged wn’h ﬁnmma! a’er :vawes par f!y fo m?ma’ any- w?desrmb!e qumd:ty eﬁ’ecm when Sudr dm ivatives are
ex fended Hmt-*eve; it is p.e; Hmfed to )‘wdge rize net mvesmze}?f by ?CHSH?g a feaﬁ in H?e refevam o Tivs em:y The Gmup fms

Intra-group loans are translated at the curient closing rate of the entity whose receivable or liability is denominated in o
-cm-‘remy- ﬂﬂé'e‘f* than the ﬁmcﬁt};m! cfm-*e‘?fzc}f Of the entity. On a net basis, intercompany loans have no impact on equity, but

-Tr arrs:aefwf?- exposire is usually defined as exposure arising from commercial flows, i.e. cross-border sales and purchases,

and exposure arising from financical flows.

A w!anvez’y lai ge pf opoz 1o Qf fhe Gmup y purdmses are madg in currencies m‘h'e; !hm? r!?e one inn which the Group
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Eorindring +10%

Arets resultat

This years results
Rorelseresultat 2%
Operating results

Fordndring -10%

2023
Arets resultat 1%
This years resiilts

Rorelseresultat 2%
Operating results

Eget kapital -16%
Equity

Tillgangar och skulder i utldndsk valuta som exponerar Koncernen for valutarisk beskrivs nedan, De belopp som visas ér de

som rapporterats omriknande till EUR till respektive balansdagskurs, inklusive koncernmissiga justeringar.

Assets and liabilities in foreign currency that expose the Group fo currency risk are described below. The amounts shown
are those reported franslated into EUR at the respective closing rate, including group adjustments.

2023 e o EUR __GBP__ SEK Totalt

Anliggningstillgangar 228 048 79 069 381 307 498

Fixed assets
Omsittningstillgdngar 22543 8 045 =501 30087
Current assets

Léangfristiga skulder 33 115 960 18 085 746 127210 731 178 412 438
Long-term liabilities

Kortfristiga skulder 7230222 2 670 550 5 770 443 15671215
Current liabifities

(ii) Réinterisk avseende kassafliden och verkliga viirden
Eftersom koncernen inte innehar ndgra vasentliga réntebérande tiligangar, dr koncernens intakter och kassaflode fran den
idpande verksamheten i allt viisentligt oberoende av foréndringar i marknadsrantor. Koncernens ranterisk uppstér framst

genom langfristig upplaning. Upplaning som gors med rorlig ranta utsétter koncernen for réanterisk avseende kassatlode.

Upplaning som gors med fast rénta utsétter koncernen for rénterisk avseende verkligt vrde.

Savill Koncernens externa lan som upplaning fran nirstdende parter 16per med rorlig rinta och #r siledes exponerade for
kassaflodesrisk. | &vrigt hanvisas till not 18 Upplaning for beskrivning av vésentliga villkor for upplaningen.

(ii) Casli flow and fair value interest rate risk

activities are essentially independent of changes in market inierest rates. The Group's interest rate visk arises primarily fronr

long-term borrowings. Floating rate borrowings expose the Group to cash ﬂb-‘né interest rate risk. Fixed rate boirowings
expose the Group to fair value interest rate risk.
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Both 'ﬂ?e Grazrp s e‘rf-emaf‘m{ms ana’ barrmsfings ﬁ*mn r'e‘lm’ed pm*ﬁes carry 1‘?{?.**1’@!}?;{3 interest mf@sand are -ﬁms- e.xpmed..r@

bm.f- OWIRES.

Kreditrisk
ﬁ{red‘itri's‘k eller znot'p'artsriSk Ar ri'sk'e'n for att 11'1'0’tp"art'en' 1 €N "ﬁﬂ-aﬂsi'ell- lmnsaktion iﬂ’te- ﬁ'ﬂ l‘ﬂif:ir sina f‘ﬁrpliktelser*pﬁ

_‘ms banker ()ch finansmstitut Se not 14 Kundf{}rdrmgar och ﬁﬁerfbljdnde stycka f‘ur nérmare besl\rwmng ay honcenlens
expornering i kundfordringar.

Credit risk
@ f*edff--'f-*f'sk or mu-me?pm*fyrfﬂ-k is rh-e r';'s-k rha?-i-ﬂ?e- m‘mﬁerparry foa ﬁf?ammf"ﬁﬁf’?sac{fﬁ';? will not f ?-(ﬁﬁ its abﬁgmfms:-w

Kundkreditrisk
-Ut{WEI‘ en wergupaﬂde wewa}mmg pa kﬁncemnwa sker en mer detal_]erad uppﬁ)ljnmg av kundkredﬁrlsker pa lﬂkal nivé,

fasts_talls b,aserat,_:p-a.,1,1_1_&@_1‘1;1_21 c_ller _ﬁxte-ma..;k1;._ed1_;bedﬁmn_1nga_rf-, An-vandnm_gen av kre.dligr-.anser fé)ljs upp .r.egzel.bundet..Nagzra
stérre koncentrationer av kreditrisker bedéms inte foreligga.

Customer credit risk

In addition to overall inonitoring at group level, more detailed monitoring of customer credit risk takes place at local level,
close fo the customer, szmme} eredit risk is the risk that customers will not meet their obligations. If customers are rated
by independent assessors; these assessnents are used. In cases where no independent credit assessment is.avatlable, a risk

assesswient of the awtamar 's ereditworthiness is-made, Ttaking into account the custonier’s financial position, as well as past
experience and other factors. Risk limits are set based on internal or external credit assessnients, The use of credit limits is
monitored regularly. No major concentrations of credit risk are deemed 10 exist.

Likviditetsrisk/Finansieringsrisk

Per den 31 december 2023 hade koncernen en tillginglig likviditet om 9,187 kEUR. Likviditeten bestar av
banktiligodohavanden.

Tillgodohavanden hos banker dr placerade hos banker med en kreditrating Al ellerhdgre (Moody’s) och &r tillgéngliga vid
anfordran. Beaktat den korta loptiden och motparternas hoga kreditvardighet s3 bed(nm kreditrisken i dessa
tiligodohavanden vara lag och de forvintade kreditforlusterna beddms vara forsumbara.

Malet avseende kapitalstrukturen ar att trygga koncernens formaga att fortsita sin verksambhet, s& att den kan fortsitta att
generera avkastning till aktiedgarna och nytta for andra intressenter och att uppratthéila en optimial kapitalstruktur for att
halla kostnaderna for kapitalet nere.

I tabeI:I"en-':l'ied}an. é‘iterﬁﬁ-nﬁs_ de -disk{m't'eradﬁee"kas's-za-ﬁﬁ:den_;S{}mzk{}m’mﬁzr av koncernens skulder i form av finansiella instrument,
Th:aSeraL,péﬁ de vid b-a-lran'sdagﬁil. kontrakterade tidi:_g_'_astf: :ét:e'r:-;téende--i'i‘il;ptidﬁrfriﬂﬁ..

ﬁbal_ansda_.gﬁn_ g-all;.aﬂ,dﬂ vahztdkursema Gchran_t_esatsema._.

Liguidity risk/Financing risk
As of December 31, 2023, the Group had available liguidity of 9,187 kEUR. The liquidity consists of bank deposits.

Balw?ceﬁ w.ff? baﬁks ar e ;}!aced wf!? bmlﬁ wﬂ? a a E?dff ;afmg af A ! or hfgfw; {‘Mmc{p 5) m?d are. mw!ab!e 037 de;;m-ﬂd

;be !ow mm‘ fhe expecfed ey edn‘ lmaes are a’eemed :‘9 be e ghgibie

The objective of the capital structure is lo safeguard the group’s ability fo confinue as a going concern so.that it car
continue to generate refurns for shareholders and benefits for other stakeholders and to maintain ar optimal capital
structure to kaep the costef mpﬁal’ down,

The table below shows the undiscounted cash flows arising from the Group's liabilities in the form of financial instruments,
based on the earliest remdining éontractnal matrities af the balance sheet date.
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fa!es ana’ mfe; es! 1 a.fes pr evan’mg at ff?e ba/m?c‘fz ,simet date.

Koncernen
Lhe Group . Mellan1  Mellan2  Melland  Mer éin 5 dr
Belopp 1 tusentals EUR Mindre in I ar och2 ar och 4 ar och $ ar

Berween. | Between Z Between 4  More than 5

_Amountin thousand EUR =~ = Lessthan I year
Per 31 december 2023
At 31 December 2023
Upplaning fran kreditinstitut 1658 97 126 559 588 5
Borrowings from credit institutions
Leasingskulder 2 280G 3415 444 188 831

and 2 years = and 4 years af?d Syears _ years

Leasing liabilities

Ovriga skulder - 3 830 6 958 2 825 5316
Other Liabilities {acuisifoon~

related)

Leverantdrs-,skatt och ovriga

skulder 11476 170 — — 94
Trade, igx and other liabilities

 Totalt 15 408 7512 133960 3602 6246

Verkligt viirde-hierarki
.chemen klasmﬁcerar vardez ulg tlll Verkllgt varde med l‘ljalp av en verkhgt Varde haerarkl som speglar tillforlitligheten ay

Niva 1 — Noterade priser pé aktiva marknader for identiska tillgingar eller skulder.
'N;va 2 - Indata andra an nﬁterade prlser som ar observerbara for tillgangen eller skulden, antingen direkt, till exempel som

N.w:a.3 Indata. ﬁ?l tlllg.dngan. eller s_ku.lde.n. sum lnte baseras pa observerbar information. Lamplig niva faststélis pa basis av
den ldgsta niva av indata som 4r visentlig for vérderingen till verkligt vérde.

Forvirvsrelaterade skulder i form av tillaggskopeskillingar vérderas till verkligt vérde i niva 3.

Det verkliga virdet pa koncernens: upplanmg bedoms i det ndrmaste motsvara bokfort virde da lanen fran savil externa
parter som narstadende parter [oper med rorlig ranta,

Fair value hierarchy

The Group classifies fair value measurements using a fair value hierarchy that reflects the reliability of the inputs-used fo
make the measurements. The fair value hierarchy has the following levels:

_bﬂSB‘d on .ﬂ;e {mﬁesf fewe! af .;i’?pfh’_ ﬂ'zm is s;gﬁy‘.}rmfﬁ..fo the farr .uahfe measurement.
Acquisition-related liabilities in the form of contingent considerations are measured.at fair valie in level 3.

The fair value of the Giroup’s borrowings is deened to be close to the carrying amount as the loans fiom both external
parties and refated parties cairry variable interest rates.
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I‘*i'a-n-t'e-riing-- av l{'a-pit'ailris?k

part_ﬂr ._samt -$k11_1d-¢r ﬁ‘r_’;S@ﬁ?ﬂ_ﬂfﬁ -ll-Y-IIJ;ﬁll_dﬁfﬂji_lStlll-.gﬁﬂgal‘}; sami fﬁﬁ’ﬁl?‘r’ﬁfﬁlﬂ_t@rﬁd@ .S;fz_\;lll-dﬁi_j ;1;1_’1_'3‘53 -ﬁsfd_ra;g ._ﬁ:}r lik_vl.da 111-6431_61_-@;@11
kortfristiga placeringar. Totalt kapital beriiknas som Eget kapital i koncernens balansrakning plus nettoskulden.

ﬂ/fmmgemmr af C’Hpﬂ'm' mk
continie 1o gener ate refirns for Sf?cn ehai’de: s m?d berief ts fm effier S!ﬂkehﬂfda s a;?d {0 mam!am an opimra[ caprra{
striucture (o keep the cost of capital-down,

In line with other companies in-the sector, the Group-assesses capital on the basis of the leverage ratio. This ratio-is
calculated as net debt divided by total capital. Net debtis calculated as total borrowings (comprising the items Short-term
im.i*rmvfﬁgg m?d' Lm‘?g-'-efe'rm b’@rr"m'.ffﬂgS fn'ff?e' 'meﬂﬁdmed bm’mwé" s'-he-er f-m!udf??g bm‘mwt—"-ff?ggf "Q'Hf-rrer?a?f?d pmffe;sra-nd |

------

inves mmmg Tofm’ mp:mi is m!cuiated as. eqmty in .fhe ﬁansc}hdmed baiance Shee! ph;s nef debf

o e _ _ 2023-12-31  2022-12-31
Total -up-p'iﬁni-ng : (3ilﬁit 18) e e et 136 .64. ,,,,,,,,, 1 18 596
Total borrowing (note 18)

Avgér: likvida medel -9 187 -12°386
_Departs: cash and cash equivalents _ | | , , ——s . - . - -

Nettoskuld 126 877 106210

Net debt

Totalt eget kapital 143 502 143 349

lotalequiy - _ - -

P— . e _ _ 0379 24958
Lk

Skuldséttningsgrad 47% 43%

Debt ratio
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Not 4 Viktiga uppskattningar och bedémningar vid tillimpning av koncernens

redovisningsprinciper / Significant estimates and judgments in applying the
Group's accounting policies

lwslangd I enllghet med den mdawgmngsprnmp som beslmvs i not 2 6 Nedskmfnmgar av 1cke finanslell
anlaggningstillgangar. Atervinnlngsvarden for kassagenerérande enheter har faststéllts genom ber aknmg av nyttjandevirde,
For dessa berdkningar maste vissa uppskattningar goras, uppskatiningarna framgar av not 11. Redovisade virden per
balansdagen for gmdmll och varumirken fordelade pa kassaganererande enheter framgar av oot 1 1. Tilk underlag for
provainigen ligger framtagen budget och prognos for kommande ar, Kritiska faktorer vid bedomningen &r framtida tillvixt,
marginaler samt den diskonteringsréinta som anvinds for att nuvérdesberikna framtida kassafloden.

E;iffz?rare_s' 'm?d jzm'gn?ems are camfmm?fy wdh:med ai?d aie baged' on fér‘sz‘mim] | erperfem: e-and other factors, including

_mﬂte-r. Ia:’ gci;_.zfsmwm fo fh.e _ca: ;j;_..m.g a:nazm{g. Qj asse{s af?d lfabrlmes. w:thm f!;ve...m.x {1 f.nancmf yem. are summar zﬁed he[m-ﬁ..

Tmpairment testing of intangible assets with indefinite lives
Voff assesses-annually whefhe: any impairment exists for intangible assets with indefinite lives, in accordance with the

accounting policy deseribed in note 2.6 Impairment of non-financial assefs, Recoverable amounts for cash-generating units

have been determined by calculating value in use. For these calculations, certain estimates mist be made; the estimates are
p! esemed in N:::te H The car !j?H?g amounts at fi:e ba!ance Sheer dafe ftj}} gﬂedwﬂ mm’ , ademm ks aﬂacar‘ed fo ccm!?-

ﬂmws




477

Not 5 Ovriga rorelseintikter och dvriga rorelsekostnader / Offier operating incone

Ovriga rorelseintikter
Koncernen
The group
Belopp.i tusentals EUR 2023-01-01 2022-09-01

Amount in thousand EUR - | | o 2023-12-31 2022-12-31
Valutakursdifferenser 20 -
Exchange differences

Reavinst vid avytiring av-anldggningstillgangar 14 9
Gain on disposal of equipment

Ovrigt 1191 426
Other e Ao
Sumnia dvriga rorelseintikter 1225 436

Total other operating income

Moderforetaget
Parent compaiy:
Belopp i tusentais SEK 2023-01-01 2022-07-01
gfir:e‘_qé;é;f_i?;_;ﬂzgu;?_aﬂdSEK__ e 202341281 2022-12-31

Ovrigt e 43

FreT

Summa dvriga rorelseintikter - 43
_Total other operating income .

16'??i’fi’gﬂ rorelsekostnader
Other operating expenses

Koncernen
The group
Belopp i tusentals EUR 2023-01-01 2022-09-01
Amount in thousand EUR o - o 2023-12-31 2022-12-31

' Valﬁtakurgdi fferenser -39 =10
fxchange differences

ReafOrlust av avyttring av anldggningstillgangar <3 5
Realization loss Fixed Assels

Ovrigt -89 -19
_Other

syl

Summa ovriga rireisekostnader -131 -29
_Total other operating expeiises

Moderforetaget

Parent company

Belopp i tusentals SEK 2023-01-01 2022-07-01
Amount in thousand SEK

B 2023-12-31  2022-12-31
Vahiutakursdifferenser -136 -
Exchange differences

Summa ovriga rovelsekostnader -136 -

_Total other operating expenses
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skattekonsultationer respektive andra uppdrag.

Audit assignments vefer-to the examination of the annual report and accounting recorvds and the administration of the board
of directors and the CEQ, other tasks incumbent on the company’s auditor and advice or other assistance resulting fiom.
observations made diring such examination.or the performance of such other tasks. Everything else is divided info tax

consultations and other assignments,

Koncernen
The Group
Belopp i tusentals EUR 2023-01-81 2022-09-01

~ Amount in thousard

Grant Thornton
Reyisionsuppdrag 218 61
Audit assignments

Azets
Revisionsuppdrag 79 —
Audit assignments

Ovriga byréer

Other agencies
Revisionsuppdrag 24 12
Other qudil related assignments

Totalt

Moderforetaget
Parent company
Belopp i tusentals SEK 2023-01-01 2022-07-01
Amount in thousand SEK 000000000000 002023-12-31 = 2022-12-31
Grant Thornton
Revisionsuppdrag 150 25
- Audit assignmenis

i i _ U S e 150 e —
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Not 7 Ersittningar till anstillda samt upplysningar om personal/ Employee benefits and
personnel disclosures

Employee benefits

Koncernen

The group

Belopp i tusentals EUR 2023-01-01 2022-09-01
_Amount in thousand EUR __ 2023-12-31 __ 2022-12-31

L.oner och erséttningar 18 002 5900

HWages and salaries

1 327 611

Pensionskostnader - avgifisbestdmda planer 494 166
_Pension costs - defined contribution plans

ey

Sommwa | ' ' __ 19 822 6677
Total

Moderforetaget
Parent company
Belopp i tusentals SEK 2023-01-01 2022-07-01
Antount in thousand SEK _ o 2023412-31 2022-12-31
W_Lﬁnﬁr-a:ﬁh mmmgm T S e e et g SO SORCOBRA)  ACRem oL FrTTRE e

Wages and salaries
Sociala kostnader [.520 204

Soctal security costs

Pensionskostnader - avgifisbestdmda planer 301 0




Other employees

Not 7 Ersiittningar till anstillda samt upplysningar om personal, forts. / Employee
benefits and personnel disclosures, cont.

Léner och andra ersittningar samt

sociala kastnader

Salaries, other remuneration and social

security costs

Belopp i tusentals EUR
Amount in thousand EUR

Koncernen
The group
Styrelseledamoter och VD

Board members and CEO

Ovriga ledande beffatiningshavare.

Other senior executives
Owriga anstéllda

remuneration

2023-01-01 —  2023-12-31
Léneroch Sociala
andra avgifter inkl
ersittningar pension
Social
security
contributions
~inc pension

Salaries cnd
other

2 999 495

14 030 1215

2022-09-01

L.dner och
andra
ersittnmgar

Salaries and
other

N _;:J*e-m.uzri-f? __

326

495

5078

2022-12-31

Sociala
avgifter inkl
pension
Social
security
contributions

_Inc pension

i12

y —
Total

18002

1821

Belopp i tusentals SEK
Amount in thousand SEK
Moderforetaget

Parent company
Styrelseledamoter och VD
Board members and CECQ
Other senior executives
Ovriga anstéllda

2023-01-01 — 2023-12-31

2 420 760

2 602 820

61 16

2022-07-01

330

224

2022-12-31

104

70

LT
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Not 7 KErsattningar till anstillda samt upplysningar om personal, forts. / Employee

benefits and personnel disclosures, cont.

Medelantal anstillda

Average number of employees

2023-12-31
Varav min

2022-07-01 -
Medelantal

2023-01-01 —
Medeélantal

2022-12-31
Varavy min

Moderforetaget
Parent company

Sverige

Siveden

anstillda

Average

number of
€ ﬁ?p’[ oyees

Of which

nen

anstalida

Average

number 'Gf

employees

Of which

mer

100%

Totalt i moderforetaget

Total parent comapny

Koncernen
The Group
Swverige
Sweden
Finland
Finland
Tyskland
Germany.
Storbritannien
Great Britain
Nederlanderna
The Netheriands
Ovriga lander

QOther countries

51

216

&8

2022-09-01

52

194

75

2022-12-31
67%
50%
55%
790,

0%

.0;% .

Totalt i dotterforetag
Total in subsidiaries

325

Tty

‘Koncernen totalt
Group total
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benefits and personnel disclosures, cont.

Konsfordelning for styrelseledaméter och 6vriga ledande befattningshavare

Gender distribution of board members und other senior executives

2023-01-01 — 2023-12-31 2022-09-01 - 2022-12-31
Antal pa Varav min Antal pa Varav méin
balansdagen balansd agen

Of which men Of which men

Niwnber at Number-at
balarice sheet balance sheet
date | . date

“Koncernen

The group

Styrelseledamoter

Meimbers of the Board
Verkstillande direktdr och ovriga
ledande befattningshavare

Chief Execufive Officer and other
Koncernen fofall P TR S z T

Ly

80% 3 100%

19 89% 2 100%

Group toral

Moderforetaget 2023-01-01 - 2023-12-31 2022-07-01 - 2022-12-31
Parent company

Styrelseledaméter 5 80% 3 100%
Members of the Board _
Ovriga ledande befatmingshavare 2 100% 2 100%
_Other senior executives e o
Moderforetaget totalt 7 S 81% 5  100%
Total parent comapiy
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Not 8 Finansiella intikter och finansiella kostnader / Financial income and financial

expenses

Koncernen

The group.

Belopp 1 tusentals EUR

Finansiella intikter

Financial income

Resultat fran andelar 1 koncemioretag

Incowe from shares in group companies

Rénteintikter

Ovriga finansiefla intdkter
Other finiarice inconie
Valutakursdifferenser
Exchange vate difference

2023-01-01
_2023-12-31
1048

258

15

1717

2022-09-01
2022-12-31

Sllm ma finansiella intédicter
Total financial income

FinansieHa kostnader
Firancial expenses

Revaluation of contingent consideration

Réntekostnader
hiterest expense

= of which right-of-use assets
Valutakursdifferenser
Exchange rate differences
Ovriga finansiella kostnader
Other finance expenses

-1299

11941

~T'1T 791

150

-2 189

£53

Summa finansiella kostnader
Total financial expenses

16282




Not 8 Finansiella intidkter och finansiella kostnader, forts. / Financial income and

financial expenses, cont

Moderforetaget

Parent company

Belopp i tusentals SEK
Amount in thousand SEK___

2022-07-01

2022-12-3]

Riinteintikter och liknande resultatposter

Other interest income and similar profit (loss) items
Exchange rate difference; et

Rénteintikter, koncernforetag

Anterest income, growup

Interest income.

15119

58376

9333

Summa rinteintikter och liknande resuitatposter

Total other interest tncome and similar profit (loss) items

75 877

2 e,

9333

Réntekostnader och liknande resuitatposter
Interest expenses and similar profit (loss) items
Valutakursdifferenser
Exchange rate difference, net
Rintekostnader
Interest expenses
- Ovriga rantekostnader
- other interest expenses
~ varav upplining
- of which borrowing
Owrigt
Other_

-13 794

-132 888

014

-131 974

-9342

“29 381

«29 381

2293

Summa rintekostnader och liknande resultatposter

Total interest expenses and similar profit (loss) items

15602

-86 500
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Not 9 Inkomstskatt / Income tax

Koncernen
The Group
Belopp i tusenfals EUR 2023-01-01 2022-09-01

_Amountin thousend £UR o 2023412-31 0 2022-12-31
s
Crerrent tax on profit for the year
Uppskjuten skattekostnad avseende temporéra skillnader 1 249 672

_Deferred tax experse ':f_*ﬁfﬁff_‘f?g_'f{} temporagry d;ﬁ"e;ef?ces R

Sunima inkomstskatt 551 35
Fotal income tax

Moderforetaget

Parent company

Belopp i tusentals SEK 2023-01-01 2022-07-01
_Amountin thousend SEX 0 20231231 = 2022-12-31

Aktuell skatt for dret - _
Current tax oi profit for the year

Summa skatt pa drets resultat - -

Skillnaderna mellan redovisad skattekostnad och en beraknad skattekostnad baserad pa géllande skattesats or moderbolaget
ar foljande: Co -

The differences between the reported tax expense and an estimated tax expense based on the applicable tax rale for the
parent company are as_jotlows:

Koncernen
The Group

Belopp 1 tusentals EUR 2023-01-01 2022-09-01

Amountinthousapd BUR 0000000000000 . 202312 301231
Resultat fore skatt -8 015 -13 750
Profit/loss before tax
Inkomstskatt berdknad enligt skattesats for moderforetaget (20,6%) 1651 2 833
Income tax calculated at parert company tax rate (20.6%)

Ej skattépliktiga intdkter -1 2

Non-taxable income
Ej avdragsgiila kostnader 142 -534
Nown-deductible expenses
Skattemassiga underskott for vilka ingen uppskjuten skattefordran redovisats -2 186 -2 376
Tax losses for which no deferred income tax asset was recognised
Utnyttjande av forlustavdrag som tidigare inte redovisats - 132
Unilisation of previously unrecognised tax losses
Effekt av utlindska skattesatser -158 -21

Effects of foreigntax rates e
Inkomstskatt =351 35
Income tax

prre

Ej avdragsgilla kostnader avser forvarysrelaterade kostnader diar majoriteten av-dessa avser resultateffekter fran omvérdering
av tillaggskopeskillingar samt e} avdragsgilla réntor 1 samband med upplésning av diskonteringseffekt.
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Not 9 Inkomstskatt, forts / Income tax, continued

Now-deductible cosis refer fo acquisition-related costs, where the majority of these relate to earnings effects from the
revaluation of contingent considerations and non-deductible inferest in.connection with the unwinding of the discounting
effect

Foljande skattesatser har tillimpats i de olika jurisdiktionerna inom koncernen bade for aret och jamforelsedret:

TI?E" fﬁjﬂf}ﬁ.ﬁﬁ}g_.fa.l“ﬁ rates have: 'bﬁ’@-??'-ﬁppﬁédﬁ?{.{ fie. d{]ﬁ rent juris dictions within 1 f?f?-g_rfﬁ;}_;.fpf@;# b_@f_{?_ﬂw:},far. sy
comparative year;

Sverige/Sweden 20,6 %
Finland/Finland 20 %
Tyskland/Germany 29,5-36,5 %
Storbritannien/United Kindom 19%

Nederlandema/The Netherlands 19:25.8 %

Moderforetaget
Parent company
Belopp i tusentals SEK 2023-01-01 2022-07-01
Amount in thousand SEK | o | 2023-12-31 2022-12-31

Resultat fore skatt 91912 -88 473

Profit/loss before tax

Inkomstskatt beraknad enligt gdllande skattesats (21,4%) 18 934 18 225

Income tax calculated in accordance with the Group's cirrent tax rate

Ej skattepliktiga intdkter A2 =

Non-taxable income

Ej avdragsgilla kostnader 1 088 -4 602

Non-deductible expenses

Skattemissiga underskott for vilka ingen uppskjuten skattefordran redovisats 20 010 -13 623
 Tax losses fﬂ! which no deferred income tax asset was recognised )

Skatt pi arets resultat 0 0
_Total rax on profit for the year ]

Konecernens ackumulerade underskott, uppgér till KEUR 8 146.
The group's accumulated deficit amounts to kEUR 8 146.




Koncernen
The Grotip
Belopp i tusentals EUR

2023-01-01
20231281 .

57

2022-09-01
il .

Amountin thousand EUR
Uppskjutna skatteskulder
Deferred tax liabilities
Obeskattade reserver
Untaxed reserves
Varumérken
Trademarks
Kundrelationer
Customer relations
Ovrigt
- Other .

16 667

10 620

25

16 602

9012

89

Summa uppslkjutna skatteskuider

27324

25718




Not 10 Immateriella tillgdngar / Intangible assets

Koncernen
The group
Belopp i tusentals EUR

Amount in thousand EUR

Goodwill
Gﬂ(ﬁ)d will

2023-12-31

2022-12-31

Ingédende anskafthingsvérde

Opening acquisiiion cost
Anskafiningsvirde 220831
Aequisition cost 220831

Okning genom rorelseforviry

Acquired i business combinations
Omirdkningsdifferens
 Exchange differences

165 30]

11549

789

159961

5 340

Utgdende ackumulerat anskaffningsviirde

Closing accumulated acquisition cost

177 640

165 301

Inghende avskrivningar
Opening depreciation
Arets avskrivningar

_ Depreciation for the year

Utgaende ackumulerade avskriviingar

_Closing accumulated depreciation

L}tgﬁendare dOV]Sat vﬂrde i

Closing nef book value

177 638




Not 10 Immateriella tillgangar, forts / Intangible assets, cont.

Kundrelationer

_Customer relations

B L Y T

2022-12-31

Ingdende anskaffningsvirde
Opening acquisition cosi

Okning genom rorelseforviry
Acquired in business combinations
Omiriikningsdifferens

Exchange differences

39017

16511

211

37 840

1177

Uzt;gﬁ--é nde ackumulerat anskaffningsvérde

Closing accumulated acquisition cost

49 739

39 017

Ingende avskrivningar
Opening depreciation
Arets avskrivningar
Depreciation for-the year
Valutakursdiffersenser
Exchange differences

-1270

~4 725

3

Utgaende ackumulerade avskrivningar

5991

Closing accumulated depreciation

Utgaende redovisaft virde
Closing net book value

43 743

Varumirken

Trademarks

2023-12-31

2022-12-31

Ingaende anskaffningsvérde
Opening aequisition cost
Acquired in business combinations
Omklassificeringar
Reclassifications
Omrikningsdifferens

Exchange differences

63 024

1972

Utgdende ackumulerat anskaffningsvirde

.....

63 364

63 024

_Closing net book value

63024
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Not 10 Immateriella tillgangar, forts / Intangible assets, cont.

.Oﬁﬂfi" ;;;rmg:ble assers 202340230 2022-12-31
e al‘lSl\afﬁ‘m]gSVdrde N, S T e =
Opﬁf?fﬂg acqi isition cost

Anskaffningsvirde 220831 - 808
Acquisition cost 220831

Arets investering scg 134

This year's investnients

Forsalningar och utrangeringar 10 -
Sales aind disposals

Okning genom rorelseforviry 135 -
Acquired in business combinations

Om fﬁ:{{:i:ﬁ'l}ng:iffB rens 2 34

,_E Y d?m?gﬂ dfffe; ences

Utgaende ackuniulerat ﬂnsliaffﬂmgwmde e — SR 1592 907

Closing accumulated acquisition cost_

[ngdende avskrivningar -204 =
Opening depreciation

Forsdljningar-och utrangeringar 10 —
Sales and disposals

Okning genom rorelseforvary - -302
Acquired in business combinations

Arets avskrivningar -198 48
Depreciation for the year

Valutakursdiffersenser -105 145

Exchange differences

Utgiende ackumulerade avskri :vnmgar' ~-498 =204
_Closing accumulated depreciation
Utgiende redovisat viirde 1 093 703

_Closing netbook value.

Goodwill och varumirken fordelas per legal enhet, vilket gb1s i syfie att kunna sarskilja affarsenheterna fran sina segment.
vid en eventuell avyttring av ett verksamhetsdrivande bolag, Ur ett styrningsperspektiv, dvervakas verksamheten i koncernen
pa den aegmentsnwa som redovnsats under n{)t S f“@r Segmeﬂtsredwmuu’lg G@deﬂl 0{311 vammarken testas f"or

'budget f‘ar 2023 ElCh prognaser for 2024 - 2027 Vasentllga antaganden som anvints ﬁ)r beraknmgar av nyttjandevarden

G’aodwzl! and fr ademar k.s: are ah’amzed by fega.’ enfrt}f which is dme in o1 de.i to d:sr‘zf?gmsf? :‘!?e busme.s,s' m?rfs j} ont !h‘en
are mmmm ed at fhe Segmem ievei as. dmdmed in note 5 on- Segme}?f repar fmg G{}{}d'l'i??ﬂ ﬂﬂd rz adema: kS are fes!ed fm
impairntent when there is an indication of impairment-and annually at year-end, in accordance with the accounting policy
described in note 2.6 fmpairnient of non-financial assets, i.e. at segmentlevel. Recoverable amounts for cash-generating
wnifs have been determined by calcudating value in use, which is based on discounted future cash flows. For these
caleulafions, certain estimates must be ade.

The discounted cash flows are based on the budget for 2023 and forecasts for 2024 - 2027. Significant assumptions tised for
valite in use calcufations:
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2023-12-31 Tyskland  Storbritannien

Norden Nederlinderna

_ _ The  The
Germany  Great Britain North Netherlands

Goodwill per CGU 91 690 45 118 29283 11548

Goodwill per CGU

Varumirken per CGU 35 198 19 431 8 735 ~

Trademarks per CGU

Kundrelationer per CGU 13.367 10449 10 180 9 752

Customer relations per CGU

Ovriga immateriella anlaggningstillgangar, per CGU 715 = 227 151

Other infangible assets per CGU

--D-i-Sk@;nt.er-iiigsr%ii-i_t-az fore skatt . 8% 8% §% §%

Pre-tax discount rate

Tillvéxt bortom prognosperioden (5 ar) 2% 2% 2% 2%

Grrowth beyond the forecast period (5 yedrs)

Dessa antaganden har anvints for att analysera respektive geografiskt omrade. De diskonteringsrintor som anvénds anges
fore skatt och aterspeglar specifika risker som géller for de olika segmenten. Nagot nedskriviningsbehov har inte identifierats,

For vidare upplysning om rorelsetérviry, se not 22.

These assumptions have been used to analyze each geographical area. The discotnt rates used are pre-tax and reflect
specific risks that apply to the different segnients. No impairment requirément has been identified.




Not 11 Materiella anliggnin g:s!tiﬂg;_ﬁé ngar / Tangible fixed assets

Belopp i tusentals EUR

Aptount i thousand EUR

Konéernen

2023231

62

2022:12:31

~The Group

Equipment, fools and installations
Forbéttringsutgifter pa annans fastighet
Improvement expenses on another's property
Byggnader och Mark

7534
665

7 180

6 280

707

5042

_Buildings and Land_

Netto bokfoit virde

Net book yalue o

15 380

12 028

Inventarier verktyg ach installationer

Equipment tools and installations

_2022-12-31

Ingéende anskaffhingsvirde
Opening acquisition cost
Anskaffningsvirde 220831
Acquisition cost 220831

Arets investering

This year's investiments
Forsiljningar och utrangeringar
Sales and disposais

Okning genom rorelseforviry

Aequired in business combinations

Omklassificeringar
Reclassifications
Omrikitingsdifferens

Exchange differences

11261

1793

=242

65

o AT

12 146

707

Utgfende ackumulerat anskaffningsviirde

Closing accunuilated acquisition cost

Ingaende avskrivnmgar

Opening depreciation
Anskaffningsvirde 220831
Acguisition cost 220831

Forsiljningar och utrangeringar

Sales and disposals

Arets avskrivningar

Depreciation for the year
Valutakursdiffersenser

Lxchange differences

-4 981

79

-1 880

Utgaende ackumulerade avskrivningar:

. .-'62 808

Utgdende redovisat viirde

_Closing net bookvalue

7 534




Not 11 Materiella anlidggningstillgangar, forts. / Tangible fixed assets, cont.

Forbittringsutgifter pi annaus fastighet

- 2023-12-31

63

2022-12-31

Ingende anskafthingsvarde
Opening acquisition cost
Anskaffumgsvarde 220831
Aequisition cost 220831
Arets investeri g
This year's investnients
Okning genom rorelseforvary
Acquired i business combinations
Ombklassificeringar
Reclassifications
Omrakningsdifferens.
Exchange differences

1 242

23

53

11

i8

I 042

275

b 324

Closing accumulated acquisition cost

Ingdende avskrivningar
Anskaffningsvérde 220831
Aequisition cost 22083 1
Arets avskrivningar
Depreciation for the year
Valutakursdiffersenser

Exchange differences

-535

=117

32

Utgiende ackumulerade avskrivoingar

;659: e

. -535

Closing net book value

665

707




Not 11 Materiella anliiggningstillgangar, forts, / Tangible fixed assets, cont.

Byggnader och mark

Buildings and Land 2023-12:31

64

2022-12-31

Ingdende anskaffningsvirde 5916
Opening acquisition cost

Acquisition cost 220831

Arets investering 66
This year's investments

Okning genom rorelseforviry 2413
Omklassificeringar _
Reclassifications

Omirakningsdifferens ~

_bxchange differences

e ok

5137

38

958

B3

Utgdende ackumulerat anskaffningsvirde g 306

5916

Closing accumulated acquisition cost

Ingdende avskrivningar -874
Opening depreciation

Anskaffningsviarde ackumulerade avskriviiingar 22083 1 —~
Acquisition cost accumulated depreciation 220831

Arets avskrivningar -342
Depreciation for the year

Valutakursdiffersenser -

_Exchange differences

Utgdendeackumulerade avskrivningar =1216

Closing accunulated depreciation

_ f[']tgﬁéﬁdé.-:[_f;é:d-m;-is.at e e e 7130




Koncernen
The group
Belopp i tusentals EUR

Amounntin thousand EUR

20231231

65

_2022-12-31

[ngaende anskaffningsvirde
Anskaffningsvéirde 220831
Aequisition cost 220831

Arets investering

This year's investments
Forsalningar och utrangeringar
Sales and disposals
Omrakningsdifterens

Exchange differences

8 065

1 990

421

15

P -

8 404

117

-457

Closing accummulated acquisition cost

9650

8 065

Ingfende avskrivningar

Opening depreciation

Anskafiningsvirde ackumulerade avskrivningar 220831
Acquisition cost accumulated depreciation 220831
Forsaljningar och utrangeringar

Sales.and disposals

Arets avskrivningar

Depreciation for the year

Valutakursditfersenser

Exchange differences

-2 690

421

-1 254

~12

-2 439

-393

-142

Utgaende ackumulerade avskrivningar

Closing agcumzdﬂ{ed _c;f;_ﬁgﬁ:;:eg:mg?aﬂ_

-3.535

Utgdende redovisat viirde

Closing net book value |

6115
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Not 12 Nyttjanderittstillgangar, forts / Right-of-use assets, cont.
Tillgangar med nyttjanderitt

L R — S 7= v WO = = B

Byggnader 5401 4 899

FProperiies

Bilar 196 98

Cars
Ovrigt
Other

524 311

Summa 6115 53758

Total

Avskrivningar pa tillgdngar med nyttjanderiitt
_Depreciation of right-of-useassets . 2023-12-31 = 2022-12-31
Byggnader

Properties
Bilar 99 34
Cars

OV rigt

Other

-137 25

Summa «1 254 393

Total

Nyttjanderiittstiliging o
Right-of-use asset Kontor & lager Bilar Ovrigt

Offices & warehouses Cars Other

Antal nyttjanderittstillgdngar 19 11 18

Number of right-of-use assets

0-10

Intervall kvarvarande 16ptid (ér) 0-3 0-22

Range of remaining maturity (years)

Average remaining lease period
Antal avtal med forlaningsoption 0 .1

Number of contracts with a lease option




Koncernen

The Group

Belopp i tusentals EUR
Amount in thousand EUR

67

2022-12-31

Ravaror och fornddenheter
Raw materials and supplies
Fardiga varor

Finished goods

Forskott till leverantorer

Advances to suppliers

5386

80

4 762

Summia bokfort virde
Total book value

Det bokforda virdet dverensstimmer med anskaffningsvérdet.

The book valiie corresponds to the acquisition value.

Unider perioden 2023-01-01 - 2023-12-31 ingick kostnader hanforliga till varulagret om sammanlagt EUR 51 325 (16 752) i

resultatet,

included in the result.

Not 14 Kundfordringar / Accounts receivable

Koncernen

Tire Group:

Belopp i tusentals EUR
_Amount in thousand EUR

B

2022-12:31

Kundfordringar

Accounts receivable

Minus: reservering for osikra fordringar
_Minus: provision for bad debts

6024

117

47724

-8

Kundfordringar -netto
_Trade receivables - net

5908

4716

Kundfordringar fordelade per valuta

Trade receivables per currency

Koncernen
The Group

2023-12-31

2022-12-31

SEK
EUR

3503

—

2662

SBF ..

5908 0

205
4716
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Not 14 Kundfordringar, forts / Accounts receivable, cont,

.Aﬂ__af_ysz& Gf;cfmf_fff- nsk s‘.,’_-.:‘kQﬂSH-f ¢ -11:_:3c;caa_n_{&-_--zfer:-e;_trable - 2023-12-31  2022-12-31

Kundfordringar sont varken ér férfallna eller nedskrivna 4 644 4 724
Trade receivables that are neither past due nor impaired

Forfallna:
Expired:
- Mindre dn 2 ménader 1 194 1 519
~Less than 2 months
- 26 méanader 130 76
- 2-6 mownths
- Over 6 manader 57 109
= Cver 6 months . - . | - e |
Totait {orfallna I 381 1703
_Total past due

r— e i L e ETE S 3 ;
Whereof impaired

Redovisat viirde p3 lmndfﬂrdrmgm 5908 6 420
Total uccounts receivable - trade.

:betainlngssvanglwter /ildersmalysen av desqa kundihrdrmgar ﬁmngar wan Belepp som redwlsas pa
vardemmskmngak{mmt skrws varzllgau bort nar kﬁncemen mtﬁ: ﬁ)wantas atewmna ytterhgare llkwda medel Den mawnala

-sakerhet """"
Reservering for osidkra Kundfordringar dr baserad pa forvintade kundtoriuster under fordringarnas Aterstdende 1optid och 4r
baserat pa historik sdvil som framétriktade faktorer.

-addmon m fhe kEUR 117 ah eady reser ved T/?ese reime f@ a mmzbe: af m'dependmf cusfmnew wfm fmve f?ﬂf p.! ewmsgiy had
any payment difficulties. The age andlysis of these accounts recervable is shown above. Amounts recorded in. the inpairment
account are usually written {?ff when the Gr oup is not expected o recover Sirther cash. The maxinmm exposure to credit visk
onti aa’e mmn#ables m rhe balance? Sf?eef dme rs the gr 0SS ammmf Th&' Gf Oup hczs no mﬂatemi as secur fty

.cnm’ s bmed m’f hrm! rcat’ as wa!/ as fm W d—»!mkmg fc;fcfor ‘S,
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Not 15 ﬁv-riga. fordringar / Otlier receivables

Kaoncernen

The Group

Belopp i tusentals RUR

Amount in thousand EUR__ | o L o 2023-12-31 2022-12-31
Momstordran | 349 407
VAT receivable

Fordringar pd anstédllda 5 0

Receivables from employees
Ovrigt fordringar 311 592
- Other recivables

. e

Summa ivriga 'ﬁfﬂl"ﬂilfiﬁﬂgar T o T TTTE66 1005

Moderforetaget

Parent company

Belopp i tusentals Skl
Amountin thousand SEX o _2023-12-31 . 2022-12-31

T i T =3 5
VAT receivable
Ovrigt fordringar 2322 192

Summa ﬁ?‘l’-‘-igﬁ 'fﬁ'i‘;’dfr.iéﬂijg;ﬁfif' “ T - - 2323 o 4131
Total other receivables

Not 16 Forutbetalda kostnader och upplupna intikter / Prepaid expenses and accrued
inconte a

K-ﬁ:n_c_efm-en_

The Group

Belopp i tusentals EUR
Antount in thousand EUR . _, 20231231

Forutbetalda hyror 33 =
Prepaid rent ”

Ovriga poster 839 484
Other items

Sunima férubetalda kostnade och upplupna intikter 871 484
_Total prepaid expenses and accrued income




Not 16 Forutbetalda kostnader och upplupna intikter, forts. / Prepaid expenses and
accrued income, cont.

Parent company
Belopp i tusentals SEK

_Amountin thousand SEXK 0000 _2023-12-31 2022-12-31

Upplupiia intdkter 1235 390
Accrued inconie

Upplupna ranteintikter 65 236 9333
Acerued interest income

Ovriga poster 75 .

_ Other items

Summa forubetalda kostnade och u p'*l?.liupzi-ﬁ.liil:t"_fi_li{.tﬂ-f- - 66546 9723

Total prepaid expenses and accrued income

Not 17 Aktiekapital och Overkursfond / Share capital and share premium account

Specitikation dver fordndringar 1 eget kapital aterfinns 1 rapporten Forédndringar 1 eget kapital, vilken foljer ndrmast efier
balansridknimgen,

Antal aktier/st  Aktiekapital  Overkursfond Summa
Share

Numiber of 2 ”?**?&‘.”?’
__Shares/unit  Share capital m‘?‘?”‘f’e - Totalt

Hrtilidinds w= halng.doy | (ol 070 S 25000 25 - 25
Creation of a-new company on 1 July 2022

Utghonde balansper31decenlhar2022 7.7 H Y T2

'_ Cfasnig baiam:e as of Deceniber 31 2022

Utgﬁende hﬁlﬂns per 31 dﬂtember 2023 e btk 25 Gﬂ[} 25 . R m — . 25
Closing balance as of Deceniber 31, 2023

Aktierna har ett kvotvirde pd 1 kr per aktie. Varje aktie motsvaras av en 1ost.
The shares have a quota valwe of SEK [ per share. Each share corresponds fo one vofe.




Not 18 Upplaning / Borrowing

Koncernen

The Group

Belopp i tusentais EUR
_Amount in thousand EUR

_2023-12-31

71

2022-12-31

Langfristig

Long-term

Banklan

Bank loans

Skulder avseende finansiell leasing
finance lease liabilities

4 877

132126

115339

hY/ .@;z-f~fﬁrfr.z'
Banklan
Bank loans

Skulder avseende finansiell leasing
Finance lease liabilities

1052

2205

 Summa uppianmg -

Total borrowings

18896

h
eyl

fMaderijOl’aget 'ikﬂncem ha’r’ tagi{ ﬁpp nya lﬁn i 'samband 1‘1‘1&d f‘@wﬁr\fﬁt 31 augus'ti 2(}22 F'Eir d‘e ny'a hank1é11en ar aktier i’

21 Stalida sakerlwter

Till det nya lanet finns en kovenant och denna ar Senior Net debi i relation i/l EBITDA. Kovenanten har varit uppfylld under

2023,

Majoriteten av koncernens uppléning dr amorteringsfri. Samtliga av koncernens lan forfaller till betalning r 2027. Se dven

not 3 for beskrivating av kontraktuella odiskonterade kassafloden.

Koneernens upplaning ir i EURO,

Det verkliga viirdet pa koncernens uppléning bedoms 1 det narmaste motsvara bokfort virde dé samtliga lan 10per med rorlig

ranta.

The Group parent company has raised new loans in connection with the acquisition on 31 August 2022. Shares in
subsidiaries and any floating charges have been pledged as collateral for the new bank loans. For more information on

pledged assets, see Note 21 P:’ea’ged assets.

The new loarn has a covenant and this is Senior Net debt in relation to EBITDA. The covenant has been fulfilled in 2023,

The majority of the Group's borrowings are interest-onfy. All of the Group’s foans mdture in 2027. See also note 3 for a

description of contractual undiscounted cash flows.

The Group's borrowings are in EURO.

The fair value of the Group's borrowing is deenied to be almost equivalent to the book value as all loans carry

variable interest rates.
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Koncernen
The Group
Belopp i tusentals EUR

Amount in thousand EUR o o - 2023-12-31 2022-12-31

Ingaende balans 15 698 -
Operiiiig balance
Forvarvade skulder 2022-08-31 - 20632

Upplésning av diskonteringseffekt, redovisat dver resultatrikningen 1299 528
Unwinding of discounting effeci, recognized in the income statement

Tillkommande skulder, redovisade dver balansrakningen 2 825 -
Justering verkligt vérde, redovisat i resultatriikningen =37, -528
Fair value adjustment, recognized in the income statement

Utbetalningar -1 063. -5 248
Paymients

Valutakursdifferenser 223 314

 Exchange rate differences

_ [}tgﬁendg ba]ﬂﬁsgﬂz&“1._2;-3_1; _ e E— i i T 930 15 693 __

Langfristig del 18 930. 14 447
Long-ternt
Kortfristig del = 1251
Short-term

Saldo per balansdagen avser siljarreverser, s.k. samt Earnouts. Arets utbetalningar avser betalning av siljarrevers frén
forvirvet av Nutriment, For ytterligare upplysningar om uppskattningar och bedomningar hdnvisas till not 4.

The balance at the balance sheet dagte relates to vendor notes and earnouts. Payments for the year relate to payment of
vendor notes from the acquisition of Nutviment. For further information on estimates and assessments, please refer (o note 4.
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Not 20 Upplupna kostnader och forutbetalda intikter / Accrued expenses and deferred

income

Konecernen

The Group

Belopp i tusentals EUR
Amiount in thousand EUR

C2022-12-31

Upplupna Ioner, semesterioner och sociala avgifter

Acerned salaries, holiday pay and social security contribitions
Upplupna réntor

Accrued finance expenses

Ovrigt

_Other

728

4 174

1916

2535

2 695

2 4384

Summa upplupna Kostnader och férutbetalda intiikter

Total accrued expenses and prepaid incone

Moderforetaget

Parent company
Belopp i tusentals SEK
_Amount in thousand SEK

2023-12:31

2022-12-31

Upplupna loner, semesterloner och sociala avgifter

Accrued salaries, holiday pay and social security contributions
Upplupna rintor

Accrued finance experises

Ovrigt

_Other

1558

46 318

244

2 010

29 992

11616

Summa upplupna kostnader och forutbetalda intikter

48 119
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Not 21 Stillda sikerheter och Eventualforpliktelser / Collateral and Contingent liabilities

Stillda sidkerheter
Collateral provided

Koncernen

The Group

Belopp i tusentais EUR
Amount in thousand EUR . 2023-12-31 2022-12-31
Foregna skulder och avsittningar: .

For ovn liabilities and provisions:
Aktier i dotterforetag: 192 689 190 323
 Shares in subsidiaries

Parent company

Belopp i tusentals SEK

Amount in thousand SEK_ e e

L4n till dotterforetag 880546 685353

L.oans to subsidiaries

Aktier i dotterforetag 2 138078 2 1381078
_Shares in subsidiaries

Sosen  amai

*) Aktier som stillts som sakerhét for 14n &r foljande:
*) Shares pledged as collateral for loans are as follows.
The Nutriment Company Sweden AB

Lemmikki Holding Oy

Elanruokatehdas Lemmikki Oy

DIBO Tierkost GmbH

Canada Holding GmbH

Visionistas GmbH

Gorges Naturprodukte GmbH

The Nutriment Company Holding Limited

Nova Dog Chews Limited

Nutriment Limited

Carne's Doggi GmbH

Energique B.V

Carnibest BV

Eventualférpliktelser | |
Inga eventualforpliktelser foreligger per 31 december 2023.

Contingent linbilities
There are no contingent liabilities as of 31 December 2023,
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Not 22 Rérelseforviry / Business acquisitions

Ravelseforvirv under 2023

Den 10 januari 2023, fullfoljdes forvarvet av 100% av aktiema och rosterna i Jade East Holding B.V (holdingbolag till det
verksamibetsdrivande bolaget Energique B.V.

Den 2 oktober 2023, fullfoljdes forvirvet av 100% av aktierna och rosterna i Carnibest B.V.

Energique och Carnibest &r ledande aktdr for premiumfoder till djur 1 Nederlandema.

I allokeringen av kopeskillingen har vi gjort en genomgang av forvirvade netiotillgingar och bedonit dess verkliga virden.
Uttver kundrelationer och goodwill har nagra dvervirden inte identifierats. Goodwill dr hinforligt till geografisk expansion,
synergier inom koncernen samt kunskap hos personalen i den f6rviirvade roreisen. Ingen del av redovisad goodwill forvintas
varg skattemassigt avdragsgill.

Business acquisitions in 2023

On 10 January 2023, the acquisition of 100% of the shares and votes in Jade East Holding B.V (holding company of the
operating company Energique BV, ) was completed

On 2 October 2023, the acquisition of 100% of the shares and votes in Carnibest B.V. ywas completed.

goodwill is expected to be tax deductible.
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Not 22 Rorelseforviirv, forts. / Business acquisitions, cont.

Belopp i tusentals EUR 2023

Kontant kopeskilling 16 875
Cash considerations
- Utbetald kopeskilling vid forvarvsdatum

~ Purchase price paid at the date of acquisition

- Tillaggskopeskilling 7 197
- Additional pirehase price

'S'*:}Im_ma-ujlagd kipeskilling 24 072

__Aotal purchase price

Tillgdngar och skulder till folid av forviirvet dr foljande:
The uassets and liabilities resulting from the acquisition are as follows:

Forvirvat vedovisat viirde
Acquired carrying amount

Likvida medel

Cash and cash equivalents
Other intangible assets.
Materiella ankiggningstiligangar
Tangible fived assets

Varulager

Stocks of goods
Kundfordrimgar och andra fordringar
L.angfristiga skulder

Long-term libilities

Aktuell skatteskuld

Current tax liability

Leverantorsskulder-och andra skulder

_Trade and other payables

—
134
4014
L 760
674
-966
-409

~857

Verkligt viirde pa nettotillgingar

- Fairvalue of net assets

2012

Goodwill
Kundrelationer

11185
10 875

- Customer relationship

Sammanlagd kipeskilling

_Total purchase price

24072
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Not 22 Rorelseforvirv, forts. / Business acquisitions, cont.

Kopeskilling - kassautflide

Purchase price - cash outflow:

Kontant reglerad kiipfe*skfill Ing 17 939
Cash settled purchase price

Likvida medel i dotterforetag 183
Cash and cash equivalents in .mbsm’zm ies

'Netmutﬂmle av likvida medél - mvestermgsver ksam heten R 122
-~ Net cash outflow - investing activities

Andel av aktier och roster forvérvade (%) 100%
Share of shares and votes acquired (%)

Transaktionskostnader 464
lransaction costs

Forviry konsoliderade sedan 10 januari respektive 2 oktober 2023,
Acquisitions consolidated since 10" of January and 2" of October 2023.

Fér beskrivning av léner och andra erséttningar till ledande befattningshavare — se not 8 Erséttningar till anstillda.

Vi har som nérstdende definierat fmf:tagsledmngen styrelsen 1 moderbolaget, dgarna till The Nutriment Company Sweden
AB samt dotterforetagen som ingar i koncernen. Aktier 1 dotterféretag samt transaktioner med dotterbolag elimineras i

koncernredovisning varfornagon nidrmare redogorelse ej ldamnas kring dessa belopp.

For a description of salaries and other remuneration of senior executives - see note 8§ Employee benefits.

_Subs:diaz les are e! mzmm‘ed in Fhe cam‘@hdmed accmmfs $0 1O ﬁﬁ ff?é'? nfgfm ;}?anaﬂ s p} m?rded on fhe&e amounts.

Koncernen

The group 2023 2022
Transaktioner med nirstaende bolag uppgér till;

Transactions with velated companies amount to:

Forsilining till ndrstdende part 0% 1%
Sales to a related party

Inkdp fran -n:iirs-téend-e;prar-t 0% 0%

Purchases firom related parties

Moderforetaget 2023 2022
Parent con pany

Transaktioner med nérstidende bolag uppgdr till:

Transactions with related companies amount {o:

Forsalj n'?i-ng till ;n.ziz%s;tée;ﬁda-pa.rt; F00% 100%
Sales to a related party

Inkdp fran nirstdende part 0% 0%

Purchases fiom related parties
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Not 23 Transaktioner med nirstiende, forts. / Related-party transactions, cont.

Fordringar hos nérstdende parter och koncemforetag specificeras nedan:
Receivables froni related parties and group companies are specified below:

Moderforetaget
Parent-company
Belopp i tusentals SEK

_Amount in thousand SEK. | . e 2023-12-31 2022-12-31
Fordringar hos koncernforetag, langfristiga 877 989 676 020
Receivables [from group companies, long-ferm
Fordringar hos koncernforetag, kortfristigs 2 557 ] 570
Receivables from group companies, current

Fordringar hos nirstdende parter, Kortfristiga B -

Receivables from related parlies, current

Erlagda och erhallna réintor pa lan till narstaende — se not 8 Finansiella intikter & Finansiella kostnader.
Interest paid and received on loans to related parties - see note § Financial income & financial expenses.
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Not 24 Resultat per aktie / Earings per share

Resultat per akiie berdkiras genom att &rets resultat divideras med ett vigt genomsnittligt antal utestende stamaktier under
perioden. ) : ..

Earnings per share are calculated by dividing the profit for the year by the weighted average number of ordinary shares
outstanding during the period : BB g _ : _ _

Belopp i tusentals EUR

Amount in thousand EUR _ e 2023 .

Resultat per aktie =343 -549

Resultatmatt som anviints i berdkningen av resultat per aktie

Performance measures-used in the calculation of earnings per share

Resultat hanforligt till moderforetagets aktiedgare som anvinds -8 566 13 Tho
vid berakning av resultat per aktie fore och efter utspadning

Profit or loss aftributable to the shareholders of the pavent conpany used

when calculating basic and diluted earnings per share

Viigt genomsnittligt antal aktier

Weighted average number of shares
25000 25000

Vigt 'gemmsni.ttlfig_t; antal Stamakt_ier- och potentiella stamaktier anvints som namnare vid beriikning 25000 25 000
av resuitat per aktie efter utspidning MUY ) WY

Weighted averdge number of orditiary and potential ordinairy shaves used as the denominatoi for
caleulating diluted earnings per share.
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Not 25 Andelar i koncernforetag / Shares in group companies

'M'ﬁ-d'eil-‘ffﬁrétﬁget
Bf:—l{}pp : -tusen ta-ls-*S-EK

| Iﬁgaeﬂde anskafﬁungsvarde - - 9 1:-3..3;_()_73 _
Opening acquisition cost
Anskaffningsvirde 220831 — 2 099 089
Acguisition cost 220831 .
Aktiverade transaktionskostnader - 38 989
Capitalized ransactioncosts

Utgdende redovisat ansl{affnmgsvmde T | T 2138 078 2]38078

Closing book value

Namn Org.aummer  Site Kapital- Antal Redovisat virde

andel  andelar Book value

Name Organization Reg.office  Capital Number

number share of 2023-12- 2023-13.

The Nutriment Company Sweden AB 9569453219 Stockholm  100%  100% 2 138078 2 138078

Not 26 Hindelser efter balansdagen / Events after the balance sheet date

I slutet januari 2024 omforhandlades tillaggskapeskilling i ett av gruppens tidigare forvéry. 1 anslutning till att denna
oniforhandling var klar hardelar av den skuld som redovisades per balansdagen skrivits ner vilket redovisats i
resultatrdkningen for 2024 som en intikt inom finansnettot uppgédende till 4.1 miljoner Euro.

-wntten dawn whw]l has been recogmsed in tha mconm Statemem fm’ 2024 as income wﬁhm net f’ nancml 1tems anmuntmg_
to EURm 4.1.

Not 27 Forslag till vinstdisposition / Proposal for the allocation of profits

S‘iyrelsen- -f‘oreqlar att dlspmubla mn*stmedel per 2023 12 31 SEK 1 581 813 152 balauseras : ny rdknmg
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Underskrifter / Sienatures

k¥

Moderbolagets och koncernens resultat- och balansrdkning kommer att forelligeas arsstdmman for faststéllelse.
The Parent Company and the consolidated income statement and balance sheef will be subinitted o the Anntial General Meefing for
adaption.

Stockholm 2024-04-16

: - T T W e

/" Andrea Skersies
Styrelscledamot

Board member Board member

Bjorn Larsson Peter Pritchard
Styrelseledamot Styrelseledamot
Board member Board member

Var revisionsberiitielse har ldmnats den 16 april 2024
Our-audit report was submitted on April 16, 2024.

Grant Thornton Sweden AB

Autherized Public Accountant
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Moderbolagets och koncemens resultat- och balansrikning kommer att foreldgpas arsstiimman for faststalielse.

The Parent Company and the consolidated income statement and balance sheet will be submitted 1o the Annual General Meeting for
adoption.

Stockholm 2024-04-16

Ashjom Hyldgaard
Styrelseordfrande
Chairman of the Board

Paul Miley Andrea Skersies
S;;};m}gglgéw of Si}!rﬂiﬁﬁlﬁém{}i
Board member | Board member

TSSO Peter Pritchard
reiseiedamot Styrelseledamot
Board member Board member

Vér revisionsberditelse har lmnats den X april 2024
Our audit report was submitted on April X, 2024.

Carl-Johan Regell
Auktoriserad revisor
Authorized Public Accountant
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att en revision som utfors enligt god revisionssed 1 Sverige alltid
kommer att upptécka atgérder eller fSrsummelser som kan fSran-
ledd ersGttningsskyldighet mot bologet, eller att ett fbrslag till dis-
positioner av bolagets vinst eller forlust inte &r férenligt med aktie-
bolagslagen.

Someen del av en revision enligt god revisionssed | Sverige anvan-
der vi professione!it omdGme och har en professionellt skeptisk in-
stlining under hela revisionen. Gronskningen av fSrvaltningen
ach f@f’ﬁ {:@g@t till cj;apz}s tioner av &fw ﬁgatg vinst eﬁar ‘?miu&t arun:

gmmkmﬁgmtgmd&r som utfm’a kmsems gm v m@‘fessm@ I b@w
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hdllanden som ér vasentligo f&r verksamheterr och dir avsteg ach
vertrgdelser skulle ha sarskild betydelse f8r bolagets situation, Vi
garigenom och provar fattade beslut, beslutsunderlag, vidtagne
dtgarder och andra férhdlianden som &r relevanta ¢ vart utta-
fande om ansvarsfrinet. Som underlag f6r vart uttalande om sty-
relsens 16rsiog till dispositioner betréffande bolagets vinst elfer fér-
lust har vi granskot om farslaget ar forenligt med aktiebolagsia-
gen.



