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Faststallelseintyg
Undertecknad styrelseledamot intygar att resultatrakningen och balansrakningen i arsredovisningen

har faststallts pa arsstimma den 3¢ juni 2023,
Arsstdmman beslot att godkanna styrelsens forslag till resultatdisposition.

Jag intygar ocksa -a"tt_*i'n'nehéi-le't--. | arsredovisningen och revisionsberattelsen stdmmer éverens med originalen.

Géteborg _den b-L3

Marcfs Jéfors [
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Alla belopp redovisas, om inte annat anges, i svenska krorior (SEK).

HOYER SVENSKA AB
556091-1926

Arsredovisning
for rikenskapséret 2022-01-01 - 2022-12-31

Styrelsen fér HOYER SVENSKA AB avger hirmed féljande
arsredovisning.
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Ne Forvaltningsherattelse 2022

G

T Information om verksamheten N

Ge HOYER Svenska AB utfor Speditionstjdnster och tanktransporter av kemikalier, livsmedel och gaser,

?ﬂ Verksambheten utgtrs frémst av import och export till och fran Sverige, men delvis aven av transporter inom Skandinavien.
Lk

¢l

Ekonomisk oversikt
Den 8kande inflationen under rakenskapséaret, med bla stegrande drivmedelspriser, har medfért att prigjusteringar
jgenamfarts undar aret mlket bidraglt tlil saval hogre lntakter sS0m hﬂjda verksamhetskostnader Rnre]seresultatet nar harlgenﬁm

An ildagare beraknat Den beraknade faktiska stlangden hus kt;ncernens smarta tankmntamrar har darfnr sankts
franctio till sju ar, vilket gett Skade avskrivningar under aret jamfort med féregaende ar.

2021 redavisades valutakursvinster pa 2,2 MSEK fran vérdering av fordringar i EUR och USD, vilket i ar
motsvaras av en valutakursvinst pa 9,9 MSEK till f6ljd av att kronan forsvagats under aret.

'HGYEF? Sv‘ens'k'a AB éir'g‘enmmgéende vﬁi pas‘i'tftmerat pé ma'rknatfen ach har en smli’ﬁ' ff'nansiferihg'samt ﬂexibla

Pa grund av den fnrtsatt starka kankurrensen 1 bransz;hen ar foretaget farﬁarande utsatt for risken
att forlora afférer. Féretaget arbetar-aktivt med att motverka detta bl.a. genom att modernisera
utrustn:ng nom hela kﬂncernen | enllghet med dlgltallsermgsstandardema Den aperatwa

’qanster baserade pa kundspec:iftka krav
Genom hallbara investeringar i fmretagsstruktur och -utrustning férvantar vi oss atl intakterna

kommer att forisatta utvecklas positivt,

Valutaexpanermg

Icke finansiella upplysningar
Bnlagets mélmedvetna arbete med frégor kgpplat hll kvalltet mzlja cmh sakerhet har varlt fﬂrtsatt framgangsrika under

Sakerhetsarbetet fur art bldra hll aﬁ baﬁre farebygga ach mmska antalet o]yckur fnrtsatter
HOYER Svenska AB ar certifierat enligt 1SO 8001.

Agarfarhaltanden
HOYER Svenska AB &r ett heldgt dotterbolag till HOYER GmbH, Hamburg, Tyskland.
Moderbolagets koncernredovisning kan erhallas via internetadressen: www.hoyer-group.com.
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HOYER SVENSKA AB
556091-1926

Flerarsoversikt*

Nettoomséttning (tkr)

Resultat efter finansiella poster (tkr)

Rérelsemarginal (%)
Avkastning pa eget kapital (%)
Balansoms|utning (tkr)
Soliditet (%)

Antal anstélida

Foréndring av eget kapital

Ingaende balans 2021-01-01

Omf.armg resultat foregaende ar

Omforing resultat fBregdende ar
Lémnad utdelning
ﬂ\'rets r'esultat

Aktie-
kapital

1,500,000

R A

1,500,000

250 922
31,806

8.50%

26.82%
61.85%,

10

Reserviond

2021
228,494
22,997
8;--98-%
15? 470

Balanserat

resuliat

46,790,044

13,316,231

60,106,275

75,524,663

Ej aterbetalade villkorade aktiedgartiliskott varav. 27 094 868 SEK 2007 ach 14 500.000 SEK 2008.

Forslag tiil resultatdisposition

Styrelsen foresiar-att till férfogande stdende medel

Balariserat resultat

.Arets resultat

Disponeras sa att.

till aktiedgare utdelas
Y TR O O O S oo eeesesssest st fesse s sssese st e stss s eS8 e84 155218t e et e

15,418, 388;

2020
207,488
18,451
11.67%
21.38%
141,721
64.19%

Arets

resultat

13,316,231

~13,316,231
a:

15,418,388
15,418,388

-15,418,388

0

8,164,213

9 154 213

2022-12-31

41,594,968

75,524,663
9,164,213

o

84,688,875
84,688,875 |

2019
228,590
32,436
15.32%
37.86%
133,583
64.14%
11

Totalt

62,006,275

O
ﬁ
15,418,388

gg;f;-grlw-g!lig..'|-11s,--qllg}i|ﬁpqliiq-gg+-g-lnillll-llgir'p-q-}nﬁj-h}an-1rinlq--wqai]q:rw}-nipw}nlpi;liii}-niifivnuvﬂﬂ|;p-rr-pq-pr-i-g{l1r-n-qvq-qtiiivri}hrii?pthb!!lillli'iiqqilqq-q----#-t!fl-lkti-ltllrlliinl.ff-rqunn!*--itiitltl{ -------------------------------------------------------------------------------

'Utgaende balans 2021-12-31 77,424,663

0

iﬁ.l-il--l Fa Ii.l.'i.l ilitn.}itlillilntl&l!’! Fil-l’ll-iilll biilirllh’il'!.’ﬂ-!-i.l'll'.ll‘ FE A FAFEA R PR NP A A R I AR AR PR AP EF PR AT E Y ER l'"'"""l-lil-l!l.l-i l--l'II'-i-i.I'i PRl ad S A PSS FEFARRE AT ENANGRE TR iR ddd i yan l-"lill'i"!"ilﬂ "'l‘l"l"""'ﬁi -Hﬂiil'-i A AN AA A AR AN S P S A A A AT F AR T ok b AR Ok pdff e gy C AR AN AR IR

'Utgaende balans 2022-1 2-31

86 533 3?52'

2021-12-31
41,594,968
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Resultat fran finansfella poster

HOYER SVENSKA AB
556091-1926
N
:fj: ,Resultatmkmng o
et 2022-01-01 2021-01-01
s Not -2022-12-31 -2021-12-31
F el
p Nettoomséttning 1 250,921,839 228,493,842
("H:] -'.év”ga I"DI'EIEEIHtaktEI" B S Ly S Lo S PR PR R PR P 42? 313.-..._-...._......-.-,-.-.... - 2 162 975.
?:1 AR ARt C R LR L e e L LT LI L DAt Ssdiiriansaiirina e tevemaianavresdadpavanisnnasan Lotk ot b LA Ak Lot Lk G TEBA T L L ol 5 bbbl bbbt bl L A G Ok b G L b L L od L AR R e 251 349153”'”” ”””2305563133
o Rérelsens kostnader
Externa kastnader 23 218,381,736 199,353,457
Personalkestnader 4 -7,423,107 -7,264,403
Avskrivningar ach- nedskrivningar (samt aterforing dérav)
avmaterte"aﬂchlmmateﬂe"aanlaggmﬂgsﬂ"saﬂgar10114225?89 .... i1 008,168
ieeeeimnis oo om0t e 4 e s s e iesss st esireatmmneniiriinsieescin P 01 000,012 ?.‘.'.9..1%3.9;%?.’.
Rérelseresuitat 21,318,541 20,529,789

rﬂ‘._}fﬁ:ﬁga’: rAnteintakter och liknande resultatposter 17,067,664 6,549,320
[Réntekostnader och liknande resultatposter -6,580519 ..-4.081.876
"""""""" FiasTesERaRERRIN .. sanasaresus 10 43? 145.-‘..-‘-.'a.;.a...'.a.;.i.a'..:u : 2 46? m.
'Reaultat efter fmansiella pﬂster 31 805,686 | 22 997 233
_‘Bakslutsdtspﬂmtmner OIS, WOV RTINSO L W T LI 0 00 0 UOONPOINR. D N - DU . '2@ 217 GBD e 550 GBU_
Resultat fore skatt 11 588, 656' 19, 447 233
-ﬁBﬁgq;ééu1érq§?§--fﬁig??Et-iniic'iu'r-|iu--¢i.l--'u'ﬁ'-'-'-u-f'u'i|--'r-|--u-'-'-'--i.-'-'n'i-'u-n-'iui'--f'q-u'r-i----’--’l’rii--'i..:.'-u'-i-ai-'n-n-:-iq-qi-t'q-'-i-'i--tiir-ii-irll'-nt'---itil-i-i-'n'l--H--'q:-'nqui'-'n-t-bi'lil'n'i'-:in-li-q.qi'-'ir-'--i'l"--'i'ti-'---'ri"l-li-ll--l-u"-iri'dr--'--u-'--'iril-rilir-u-i-i:%nﬂ:%ﬁ-aﬂzigiiihlir'r'i--ae'ibi+hi'ir1-1-ﬁnggétgiéi
Arets resuitat 9,164,213 15,418,388
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HOYER SVENSKA AB
556091-1926

Balansrakning:
TILLGANGAR

Anlaggningstillgangar
M aterfaﬂa | an?é'ggnfn gstﬂ:‘géngar

Finansiella anlaggmngsﬂﬁgéngar
ﬁndeiar | koncernfaretag

Summa aniaggningstiigangar

Omsittningstillgangar

Kaﬁfnstfga fordrmgar
Kundfordringar

Fordringar hos kKoncernforetag
Akiuell skattefordran

Ovriga fordringar

Forutbetalda kostnader och-upplupna intékter.

Kassa @ch bank

Not

g

LERENR AR AR ERERLELENRSRONTRFRRAEILEL YRR ENNONFNERIFPNRNERPRNLSARERINYRERTNY]

2022-12-31

7573888
17 5?3 889

........':21 72? 228'.-'..:.,;.'.;..'r.-.-.'..-.....

. '""'é*ﬁ;é'ﬁ :!} 1 1?',-“ etk AL LEL L

44.116,406
74,918,307
2,670,540
297.072
175,357

--r-'-".'r*.!1 22 1?? ﬁszi-.-.ﬁ“!-‘t*.-:-:%'i-:"r-'-#t.t.f."

30 228 250

2021-12-31

21 662 355-

21.662,355

21,727,228

54 797 998

33,082,736
51,753,103
0
2,773,377
158,452
87,767,668

26 312 35'1_

ﬁmiiiiu.*.ﬁiﬁ;iila4nnlIlin-:-h*ﬁ;q&liinlil#*ii-llll!ﬁill;-iiqlii:ltititilililluliil-.a;ntiIlvllﬂlIiiiﬁii:il:l&iul:i!i--i-tdli&|il:dli::i-itqnl:il-ﬂ--iilthﬂiililiiBlb!l#!ﬂ!-h::iiliihllﬂlﬁilll!itliiiiilﬁi--u-utlni!ilIllHlIiiui-mu-i-:tiihiltﬂlﬂithll:nilnlI;lnlnﬁiiilr!il!llinﬁlllﬁh.ll iiiiiiiiiiiiiiiiiiiiiiiiiiiiii

lliiut---p-¢it.|il.ii|ii|li#1i£- ifrltliiq||¢1i4lilllilitii!ifif&iiblliiilliiirnihlniiiiibiiiﬁitliDlI-liitui]uri--i*-u-ﬁfllililillilriiiltiiiI#%iili}iii&llililii]ilillli*‘-iiihililillili‘iﬂiiliiJI'ibu*ui-iillllibﬁlbblllli-rilIuinii+uilﬂliﬂiﬁllhliililni|+ruiuviil-illiliiliiluii iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

194,707,049

157,469,602
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HOYER SVENSKA AB
556081-1926

Balansrikning

EGET KAPITAL OCH SKULDER

Eget kapital
Bundet eget kapital |
Aktiekapital (15 000 aktier)

Reserviond -

Fritt eget kapital
Balanserat resuliat

ArEtS resl"“tat : ; e s Y ar raramann ARN R AFAN AT AN R A RN A R

'g"ﬁ'E%ﬁg‘;&g{igﬁﬁgru""' T L L L P T P T P P T R T T T Ry A P L T P PP T T Y

Kortfristiga skuider-
Leverantirsskulder
Skulder tifl koncernforetag
Aktuslla skatteskulder
Ovriga skulder:

Upplupna kostnader och forutbetalda intakter

Not

e ——

2022-12-31

1,500,000

.....'1...r'u-'n'.....-ﬂ.gg.'.’gg.gnm'-...-'"..'.
- 1,800,000

75,624,663
9,164,213

rerawnn '..?"Btt .E.; ééél ..B?é CamEvER R ER RN A s

( LERI SRR PR NN TR IR TN IR SRR LREERLENEELYE L I‘!!‘."!ll"l LA LR EASRHRE RN LRENLALELE LR LR RN R LRARRINURHESRRHE RN INENSRIEYRANFRNERZRLELLINE IR NEREENUTRNREETRIARENLE RN VLY NP PN NN TR I NI RN TR LY

9,625,250
41,520,780
0

1,888,801
11,683,728

2021-12-31

- 400,080

bttt 1"; g‘hb}ﬁﬁ 6.'

75,524,663

46,363,815

7,284,500
21,477,907
1,075,285
8,090,819

39,652,324

57 466,603
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HOYER SVENSKA AB
556091-1926

Kassafiddesanalys

Den I5pande verksamheten
Rdrelseresultat.

Justeringar for poster som inte ingar i kassafiédet m.m.

Avskrivningar och nedskrivningar

llllllllllll

Frhallen ranta.
Erlagd rénta
Betald skatt

KurSVIRSterjufﬂrIUSter R E Y I R E T E P AN NN F R R N PRI FERE RN R E R TR R LR L R N P R S T IR T E R P ER FRR RS R FRR NN LR N AR VRN R RN L RN VR RER LSS RN ER RN E PR R R RN R VR RTE PR RN ER RN IR RN AL RN TN

FENGFAERES unuu-“".u"uu-"uun L RERR Y ll-""r- rANEFA -uul-inu«nu LIEETEEL llIllll'l:_l:il_-i_i:.li!-:lell.'l'!'l_l.l':il'-il__il_li'l u_-__uu_u_i:-u:u.:iig_uu'-_-:l_l_i I_I:I_II_III_I_I'I_I'-:.I LEE R I_HIll;l:ﬂ."_-i-!f"'li_n'lll__-_ll'i_H_'l_l'l_l:I::l L ey R R R R NN R T R LR E e N R PR A T -_---uuuuu"i" L R ALY N R R R T l-_-u_-a_i_u_'nnlin.“-u "-u"u-p-_

Kassaflide fran den lbpande verksamheten

fore forandringar av rorelsekapital

Foréndringar i-rérelsekapital
Fﬁrﬁndring 'av ri:':r&isefﬂrtirin‘gar'

!Kassaﬂﬁde frén dEﬁ lﬂpande VETkSﬂn'IhEtEn?w.w-'i:m:“-!w"m

Investeringsverksamheten
Forvary av materiella antéggningstillgangar

Kassaflode fran finansieringsverksamheten

Arets kassaflode:
Likvida medel vid arets bérjan
Kursdifferens i likvida medel

Likvida medel vid arets slut

Avyttring av-materfella anfaggningstilIGANGAr st
Kassafl6de fran lnvest&ringsverksamheten

g 053 292

-259,378 -951,785
b 22,075 e D 14,728,
-137,303 237,057
0 Q
3,915,899 6,885,683
26,312,351 49,426,668
0. 0
30,228,250

2022-01-01 2021-01-01
=2022-12-31 -2021-12-31
21,318,541 20,529,789
4,225,769 3,509,168

AN RN L] g 898 OBB--:'---M:-".: (REREFAERR N 2 202 318.
35,442,378 26,241,275
595,892 312,723
-6,814 -47,598
-6,818,827 -8 206,852
29,212,629 17,299,549
-31,739,474 12,135,196
6,580,047 1,958,388

7,122,741

26,312,351
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HOYER SVENSKA AB
556091-1926

Tilliggsupplysningar

Allmidnna redovisningsprinciper

Arsredovisningen har upprattats enligt &rsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och koncernredovisning (K3).
Koncerntillhtrighet

Moderforetag som uppréattar kencernredovisning i vilken féretaget ingar-&r HOYER GmbH org.nr. HBR 21873 med séte | Hamburg, Tyskiand, Moderbolagets
koncernredovisning kan erhallas via Internetadressen: www.hoyer-group.com.

Koncernredovisning

Faretaget &r eft moderfretag, men uppréattar ingen koncetnreédovisning med hénvisning tilt undantagsregeln i arsredovisningslagen 7 kap. 2 §.

Intiktsredovisning

Ersdttning i form av ranta eller utdelning redovisas som intakt nér det ar sannolikt att foretaget kommer att fa de ekonomiska férdelar som &r {érknippade med

transaktionen och nér inkomsten kan berdknas pa ett tillfritiigt satt.

Redovisning av leasingavtal

kostnad linjért éver leasingperioden.

Se vidare not 3.

Ersétining till anstdlida efter avslutad anstailning | | | - a __ | |
| faretaget finns savél avgiftsbestamda som férmansbestmda pensionsplaner. Som avgiftsbestamda planer kilassificeras planer dar faststélida avgifter betalas

ach det inte finns forpliktelser att betala nagot yiterligare, utbver dessa avgifter. Ovriga planer klassificeras som férménsbestdmda och berdknas enligt




HOYER SVENSKA AB
5560811826

Anlaggningstillgangar - _ _
Materiella och immateriella anléggningstilgangar redovisas till anskaffningsvérde minskat med ackumulerade avskrivhingar och eventuella nadskrivningar.

Materiella anldggningstiligangar har delats upp pa betydande komponenter nar komponenterna har vésentligt olika nyttjandeperioder.

nyttjandeperioden.
Faljande avskrivningstider tillampas:

Immateriella anldggningstiligangar
Kundkontrakt Sar

Materiella anlaggningstillgangar

Data och telekomutrustning 3ar
Inventarier 5-10ar
Transportmede] 5-154ar

Omrékning av poster i utlandsk valuta ,_
Fardringar och skulder i utlandsk valuta har varderats till balansdagens kurs. Kursvinster och kursforluster pa rorelsefordringar och rérelseskulder redovisas i

Fordringar, skulder och avsittningar
Om inget annat anges ovan vérderas kortfristiga fordringar till det lagsta av dess anskaffningsvarde och det belopp varmed de beraknas bli reglerade.

Langfristiga fordringar ach 1angfristiga skulder vérderas efter det forsta varderingstilifaliet tilt upplupet anskaffningsvérde. Ovriga skulder och avsittningar

vérderas till de belopp varmed de beréknas bli reglerade. Ovriga tillgangar redovisas till anskaffningsvarde om inget annat anges ovan.
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HOYER SVENSKA AB
556091-1926

Noter

Not 1 Nefioamséttningens fordelning

Nettoomsatiningen fardelar sig pa verksamhetsgrenar enligt f6ljande:

Global Transport Logistics - European Domestic (Chemilog)
Gas.& Petroleum Logistics - Gas (Gaslng)

Holding

Gas & Petroleum Logistics - Fuels (Petrolog)
Global Transport Logistics - Tanklease {Netlog)

Nettoomsétiningen fordelar sig pa externt och internt enigt féljande;

Externt

Kancerninternt

aa llllllllllI#l“llll‘ﬂl‘"‘!iiil‘l‘-lilillll_ll_ﬂ_ llllllllllllllllllllllllllllllllllllllllllllll

Not.3 Operationella leasingavtal

Kosinadsforda leasingavgiiter avseende operationella
leasingavial

2022
179,663,903
0

1,944,720
19 208 479

254 041 492

2022
175,261,371
13, 660 468

25[] 921 e

2022

204,800

h|;hilil-1tﬁl-iﬁiiiilillIbliiI]H!*Hiiiiiimiiniiiiilililillllllil!iiiiii'ilhlllliltilﬁIiiiﬁﬁliiiIi‘i!ﬁ'hnpif;iiliiiiliilbiiilliiiliilllLblii'#l!-‘h‘i“?iviﬁiP'i‘iﬁﬂi‘i'!'liFiijlil‘iiuiiiilillii1Ii!fihﬂtﬂﬁiiiiit:dliliiiiiliiliIlililllilvilhlii-ﬁiiqt-diii-iﬁii iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

2022

602,454

2021
164,494,324
190,418
46,596,488
625,118
16,587,493

228,483 842

2021
157,718,666
70,775,176

538,493,847

2021

137,200
137,200

2024
563,879

Framtida minimileaseavgifter avseende ¢j

uppségningsbara operationella

leasingavial:

Ska betalas inom 1 ar 572,574 488,971
Ska betalas inom 1-5 ar 233,725 985,732
Ska betalas senare &n 5 ar 0 0

Foretaget har ingatt féljande leasingavial vilka redovisas som operationella leasingavtal:
Leasing av 2 personbilar tifl anstélida samt hyra av kontorslokal | Géteborg..
Not 4 Anstillda och personalkostnader

Medelantalet anstéllda

2022 2021
Man 5 5
.EHJEEEEHM P I B e R L e o A g e Jr e o P g S G e e e g g e e e o B ey e e e e R T P e R Ll L I I I L T T I G I T T --§.. FA AR AN IR E A PR AR O AP TR R R R D |§1 :
B —— e

2022 2021
Antal Varav Antal
anstallda maén anstillda
Chemiog . 8 66% 8
G’aslﬁ'g' 0 0% 0

q----g.-:it-.iiliiliiiﬂiiii;b;r-|i||i[iii-hqnl-iliiiiliri‘lii-i--}iliiiililttllliiiiilb#li1b#ﬁi---iiiil}alliiilﬁfiiIiii'lif!!ii-i-iiﬁ-hiii1liiiilnfiiiiiil#iﬂl]iliiliilFiiiWFI?-tiiﬁ"TI'-'l""l"lli'hii'iii!if!‘i'!iiiiif"*-hi-ﬁ-iiliitifiiiiilltidfilliliiiiiﬂi!ii#h-: iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii
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HOYER SVENSKA AB
556091-1926

Loner och andra erséttningar
Styrelse och verkstallaride direktor

Gi{rjgaqpﬁﬁélgﬁa L L R L e e e e P LT TR L e T P T L R R R L R L L T T

Pensions- ach évriga sociala kostriader
Pensionskostnader fGr styrelse och verkstallande direktar
Pensionskasinader for dvriga anstallda

OVIiga SOCIAIE KOSINAUEr B ag OO AV Al ————

Andel kvinnor i styrelsen

Andel man | styrelsen

Ande| kvinnor bland évriga ledande
befatt ning_shavare

Andel mén bland dvriga ledande
befattningshavare:

Not 5 Inkép och forséljning mellan koncernféretag

Andel av arets totala ink&p som skett frén andra foretag inom

koncernen
Andel av arets totala forséljning som. skett till andra féretag
inom koncernen.

Not 6 Ovriga ranteintikter och liknande resultatposter
Ranteintakter fran koncernféretag

Ovriga ranteintakter
Kursdifferenser

2022
0

'....'.........EEQ'.%Z.".';g;B;.@-;.......... avES e
- 5,097,586

na 1 ?66 352«'--q-"-ur---”...“'“'.-i.“.
S B e

2022-12-31

0%
100%

50%

50 ﬂf:J"

2022
58%

30%:

'2'522:-

148 941

16,471,772

2021
0
4, 974 329

E.974.329

2021

0

559,737
1,730,337
2,290,074

2021-12-31

0%
100%

50%

50%

2021
61%

31%

2021
312,723
0

&, 235 597

T E T I T L R T L LT R L T I R T T O R L R N E T RS s P R P R T N T P E LT L R R e T R R T RN EE R RS EY PRy ey e e Ey PN - R F RS AR N RN EE R PRI EREPEERFANRERAFETE LR A0TSR AR FY R AR ERIEINNENTRECNTIEENEEREFERNFR LR PRES TR AN E S EF R FE- Y SR ESERER- IR T ER- PR SR FRINRINE R RN LY 0 II o E A llml 1] I LA ERRE LR L EdspmuuddibanipAlrudd A YA PR R AN BB,

Not 7 Ridntekostnader och liknande resultatposter

K’ursdiﬁerensar

47,067,664

2022

8, 573 7G5

6,549,320

2021
4, 034 2?9.

AEEAE &S ....1.-" 'ptipﬁ-q--tqﬁ......-.-.i..-u..q--p--'-- -.l-l- Y R R T E R R R R R R T E T T L T T T I I S T RN E T Ay e S Y F =T T S P E T AR RS E R R A E R A A ER AN R TR E I NN R R N R N R R T T R R F PR E R L R N R R PRIy o ry . F - E T PP I R T T LA R E RN RN KRR LY Py i--l-l-i l-ll-lnln-l-lin-lllli--i-n_l--u ----------------------------------------

Not 8 Bokslutsdispositioner

Lamnat koncernbidrag

-Avsattmng till periodiseringsfond

AVSKIVIING OVEUDIAN | e isissiossiisissstissime s it s s

Not 9 Skatt pa arets resultat

Aktuell skatt
Summa redovisad skatt

Genomshnittlig effektiv skattesats
Avstamning av effektiv skattesats
Resultat {ore skatt

Skatt pa redovisat resultat enligt

. géllande skattesats (20,6 %):
Skatteeﬁekt av:

'lRedwlsad skatt

Effektiv skattesats.

6,580,519

2022
20,320,000
3,920,000
NONNEYNGTI b ina -4 023 BUG:...-:'-'nn-i-.-r..-.a..
R T

2022

2,424,473

2,424,473

16%

11,588,686

2.387.269

L] 3? 203i-iuilillllnu.lrlrirlrn
2,424,472

16%

4, 031 376'

2021
O
6 '4’00 000:

N 3 55[1 000

2021
4,028,845
4,028,845

21%

19,447,233

4,008,130

_ 22 ?15;-
4 023 845

21%
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HOYER SVENSKA AB
5560911926

Not 10 Inventarier, verktyg och installationer

Ingdende anskaffningsvérden
A‘rets ansk-affningiar

Utgaende ﬂckumulerade """
anskaffningsvirden

Ingaende avskrivningar
'Fc-rsaljn:ngar!utrangenngar

lllllllllllllllllllllllll

Utgaende ackumulerade T ———
avskrivningar

Not11 Andelar i koncernforetag

tlngaende anSkaﬁnlngSVarden PR BRI A NS AR AR R AR AR A RO FE R g KAk d AR ARG EA N E S dapanFAEs e EA N Y i AR Ry n A kA AR I AR A AR NI R EA RSN A RN I C IR F g rnndd rmAdd IR A AT RARAd A LELE LSRR T
Utgaende ackumulerade o

anskaﬁnmgsvarden

---------------

2022-12-31

46,883,466
259,378

~217.277

-25,221,110
95,202

~4,225 769

‘29 351 677"“"" S——

2021-12-31
48,490,715
851,785
-2.559,035

A RN B AT S B TSR A RN R NG A S e BT O B B B R PTG S B N R N S A e h A R S N R T SN N R N AP AT B NN NN R AN R AN RSN AR g RA I AR RAERAS

46,925,566

46,883,466

-23,556,249
1,844,306

-3, 509 168_
25, 221,110

ia-.-ppi |-nl-nn--n-|-l-||nl I-i-dl-il llll|-|';q ua I--lllilllll rd nltnl#ilikil!!i’liqlnl II-I-I-IIII'IF i r) ui#-llli-ll (R F Ny F IR N F Y F R R F R IR EE N E R Ry P Y PR F R R A PSRN F IR R BRI FE PR RN NP ERFE R R ER AN RN NP PR N R R Pyt FY FE e  F R A RN R LR LY N F T EN A R F R R F L R TS N S I R E L R NS PR R A PR S E R L E R R LN R R Ry ST R E LRI R R R EE LT

Utgéende redﬂwsat varde

Not12 Sp ecifikation av-andelar i koncernféretag

Namn | Kapitai- Rostritts-
- andel andel
HOYER SvenSka'PEtrﬂlﬁg A’B?' 100% 100%

Org.nr. Site
HOYER Svenska Petrolog AB 556870-3002 Goteborg

*Eget kapital samt Arets resultat har angetis i sin helhet ocavsett agarandel.
Med Arets resultat avses resultat efter skatt,

Not 13 Férutbetalda kostnader och upplupna intikter

Fﬁrutbatalda hyre‘skﬂs'fnader

........

2'! 652 355-

2022-12-31 2021-12-31
rrETsndm 21 952 gaa.{l.blﬂlillll.ihl ELEITELL 21 952 980-
21 952 980 21 952 980
waa i hd U,‘..-'-‘.‘-i."--'----:.'-',ui-uni Gi'
-225 752” . -225 752'
21 J27,228 21, 72?' 228
Antal Bokfort
andelar virde
15,000 1,500,000

apamaEp ZQ 22? 228-

‘29 727 228

kapital* resultat*
22,690,989 ~227
2022-12-3% 2021-12-31
135,838 112,545
39519 A5 007
175,357 {58 453
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HOYER SVENSKA AB
556091-1926

Not 14 Kassa och bank

K%?:%?Eiedenl AR R R AR AT N iR B NP I E RSN A AN AT AR

Not 15 Férslag till resultatdisposition
Styrelsen foreslar aft tili forfogande stdende medel

Balanserat resultat
Bl U A e

Disponeras sa att

tlli aktieagare utdelas

2022-12-31

we :"--}-'-.'"'-30 228 250.hu'¢'iu'---”....
30, 228 280

2022-12-31

7'5' '524 '66'2

---n---34 588 B?siu-i'ri-iuir--u sy

0
84,688,875

2421-12-31

..26312,351
26,312,359

2021-12-31

60,106,275
15,418,388

75 524 662

0
75.524.662

FEEARPETR AR SR AR A AR AR 'I-F EETATLF "-"" R T L L T L Ry L L L Ly L Y R L L Ly T e T Y F TR Ll

Not 16 Obeskattade reserver
Perimd'iseringsfﬂnﬁ ausa‘f‘t 21 g

Penﬂdlsenngsfond ausal‘t 2021
Periodiseringsfond avsatt 2022

Ackumulerade SVBIAVSKIIVIINGAT | e ———————————

Not 17 Upplupna kostnader och forutbetalda intdkter

Upplupna loner
Upplupen laneskatt:

Upplupna semesterloner
Upplupna sociala avgifter

OV DD KOS O i,

.....

'E‘f-rantualft}rpllkteiser

Not 19 Handelser efter balansdagen

Inga vésentliga handelser har skett efter rikenskapsarets utgang. "

84,688,875

2022-12-31

5,500,000

6,400,000
3,920,000

; .....40 289 615

2022-12-31
174,132

138,257

595,376

187,067
10,588, 896

2022-12-31

Inga

Inga

) 683 ?25...,..

75,524,662

2021-12-31
7,500,000
5,500,000
6,400,000

0

20,892,615
40,392,615

2021-12-31
263,357
708,363
222,568

6,834,478
8,090,819

2021-12-31

inga
Inga
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HOYER SVENSKA AB

Not 20 Nyckeltalsdefinitioner
Rdrelsemarginal o
Rérelseresultat i procent av nettoomsattningen

Justerat eget kapital
Eget kapital med tillagg for obeskattade reserver som reducerats med uppskjuten skatt.

Avkastning pa eget kapftal “ |
Resultat efier finansiella poster i procent justerat eget kapital

Soliditat
Justerat.eget kapital i procentav balansomsjutning

Goteborg den " ._ j_u’ni’ 2023

ingo Wiefe\

Marcus -ﬁf.rﬁ
?Styre']fsel_egfa( mot

|e_{’/8jﬁber9 '
ktoriserad revisor

Styrelsens,oyférande. /' Styrelseledamot ¥
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Building a better
working world

e Revisionsberattelse
Till bolagsstamman i Hoyer Svenska AB, org.nr 556091-1926

& Rapport om arsredovisningen

Ufta!m'd‘en-

Svenska AB far rakenskapsaret 2022

Enligt var uppfattning har &rsredovisningen uppréttats i enlig-
het med arsredovisningslagen och ger-enialla vdsentliga avse-
enden rdftvisande bild av Hoyer Svenska ABs finansielia
stallmng per den 31 december 2022 och av dess f'nansuelia

F@rva_l_tnlngsb.e:r_attelsen &r f@renllg m_ed arsr‘Edwlsmﬂgens
dvriga delar.

Vi tillstyrker darfor att bolagsstdmman faststdller resuitat-
rakningen och balansrakningen.
Grund for uttalanden

Vi har utfort revisionen enfigt International Standards on
Audltmg {ISA) och god revisionssed i Sverlge vart ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar.. Vi r oberoende i férhallande till Hoyer Svenska AB

enligt god revisorssed i Sverige och har i &vrigt fullgjort vart

yrkesetlska ansvar enhgt dessa krav.

andamalsenhga som grund for vara uttalanden
Styrelsens ansvar
Det. ér styrelsen som har ansvaret for att arsredovisningen

uppréttas och att den ger en rattvisande bild enligt drsredovis-

ningslagen. Styrelsen ansvarar dven for den interna kontroll
som den bedomer dr nddvéndig for att upprétta en arsredovis-
ning som inte innehaller nagra vésentliga felaktigheter, vare
sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredewsmngen ansvarar styrelsen for
beddmningen av bolagets formagaatt fortsatta verksamheten.
Den upplyser, nar sa ar tilldmpligt, om férhallanden som kan

paverka formagan att fortsétta verksamheten och att anvénda

antagandet om fortsatt drift. Antagandet om fortsatt drift

tilldimpas dock inte om styrelsen avser att likvidera bolaget,

upphtra med verksamheten eller inte har nagot realistiskt

alternativ till att gora nagot av detta.

Fi’-wimms” ansvar

redowsnmgen sOm helhet mte rnnehaller nagra vasenthga fel |

aktigheter, vare sig dessa beror pa oegentligheter eiler
mlsstag, GCh att Iamna en revusmnsberattelse SOm mneha!ler

men ar mgen garantl fm' att en revision som utf@rs enllgt ISA

och god revisionssed i Sverige alltid kommer att upptécka en
vasentllg felaktighet om en sadan finns. Felaktigheter kan

uppstd pa grund av Gegentllgheter eller misstag och anses vara
visentliga om de enskilt eller tillsammans rimligen kan
forvéntas paverka de ekonomiska beslut som anvandare fattar
med grund i arsredovisningen.

A member firm of Ernst & Young Global Limited

Som del av en revision enligt {SA anvénder vi professionellt
omddme och har en professionellt skeptisk instalining under
hela revisionen. Dessutom:

o identifierar och bedOmer viriskerna for vasentliga felaktig-
heteriarsredovisningen, vare sig dessa beror pa oegentlig-

heter eller misstag, utformar och utfér gransknings-
atga“der bland annat utifran dessa rlsker och mhamtar-

att utggra en grund far vara uttalanden Rlsken for att mte-
upptdcka en véasentlig felaktighet till féljd av oegent-
ligheter dr hdgre én for en vasentlig felaktighet som beror
pa misstag, eftersom oegentligheter kan innefatta
agerande i maskopi, farfaiskning, avsiktliga uteldmnanden,
felaktig information eller asidosdttande av intern kontroll.

e skaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse f6r var revision for att utforma
granskningsatgdrder som &r ldmpliga med hansyn till om-
standlghetema men inte for att uttala oss om effekti-
viteten i den interna kontrollen.

o utvdrderar vi ldmpligheten | de redovisningsprinciper som
anvands och rlmltgheten i styrelsens uppskattningariredo-
visningen och tillhdrande upplysningar.

e drarvien slutsats om [@mpligheteniatt styrelsen anvinder
antagandet om fortsatt drift vid uppréttandet av arsredo-
visningen. Vi drar ocksa en slutsats, med grund i de inhdm-
tade revisionsbevisen, om det finns nagon vasentlig
osdkerhetsfaktor som avser sddana handelser eller for-
hallanden som kan leda till betydande tvivel om bolagets
formaga att fortsatta verksamheten. Om vi drar slutsatsen
att det finns en vésentlig osékerhetsfaktor, maste viirevi-
sionsberdttelsen fiasta uppméarksamheten pa upplys-
ningarna i arsredovisningen om den vasentliga osakerhets-
faktorn eller, om sadana upplysningar &r otillrdckliga,
modifiera uttalandet om arsredovisningen. Vara slutsatser
baseras pa de revisionsbevis som inhdmtas fram till
datumet f6r revisionsberéttelsen. Dock kan framtida hén-
delser eller férhallanden gora att ett bolag inte l&ngre kan
fortsatta verksamheten.

Ilggande transaktlanerna och hande[serna pa ett satt som
ger en rattvisande bild.

Vi maste informera styrelsen -om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten f6r den.

Vi maste ocksa informera om betydelsefulla iakttagelser under

revisionen, déribland de eventuella betydande brister i den
interna konirollen som vi identifierat.
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Building a better
working world

Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

UtGver var revision av arsredovisningen har vi dven utfort en
revision av styrelsens forvaltning av Hoyer Svenska AB for ar
rakenskapsaret 2022 samt av forslaget tifl dispositioner
betréffande bolagets vinst eller férlust. |

Vi hllstyrker att bolagsstémman disponerar vinsten enligt
forslaget 1 forvaltningsberédttelsen och beviljar styrelsens
ledamoter ansvarsfrinet for rakenskapsaret.

Grun‘d? for uﬁaiénd@n'

ansvar enllgt denna beskrlvs narmare 1 avsmttet Rewsoms
ansvar. Vi ar oberoende i forhallande till Hoyer Svenska AB
enugt ged revisorssed i Sverige och har i 8vrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrdckliga och
dndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar
DEt 'arf 5t¥FE|Sen som har ansvaret ft}r ft}rslaget ti’[lj

mng av om utd@lnmgen ar fc}rsvarllg med hansyn tl]l de krav-
som bolagets verksamhetsart, omfattning och risker staller pa
storleken av bolagets egna kapital, konsolideringsbehov,
likviditet och stéllning i 6vrigt.

Styrelsen ansvarar fér bolagets organisation och farvaltningen

av bolagets angeldgenheter. Detta innefattar bland annat att

fortlopande bedéma bolagets ekonomiska situation och att

tullse att bolagets argamsatlen ar utformad sa att bokfﬁrmgen

| Gngt kontrﬂileras pa ett betryggande satt
Revisorns ansvar

vart mal betraffande revisionen av forvaltningen, och ddrmed
vart uttalande om ansvarsfrihet, ar att inhdmta revisionsbevis

for att med en rimlig grad av sdkerhet kunina bedéma om nagon

styrelseledamot i nagot vasentligt avseende::

s foretagit néfgzjo;n atgdrd eller gjort sig skyldig till nagon for-

summeise som kan féranieda ersattningsskyldighet mot

b_o_l'ag et, eller

Iarsredewsmngslagen e!ler bolagsmrdnmgen

Vart mal betrdffande revisionen av forslaget till dispositioner

av boiagets vinst eller farlust, och darmed vart uttalande om
detta, &r att med rimlig grad av sdkerhet bedéma om férslaget
gr forenligt med aktiebolagslagen.

Rimlig sdkerhet &r en hog grad av sdkerhet, men ingen garanti

for att en revision som utf ors enligt god revisionssed i Sverige
alltid kommer att upptécka atgédrder eller férsummelser som
kan foranleda ersattningsskyldighet mot bolaget, eller att eft

forslag ’EI|| dISpGSItIOHEF av bolagets vinst eller fériust inte &r

A member firm of Ernst & Young Global Limited

anvander w professnone[lt amdome och har en pmfessmnelit-
skeptisk instdllning under hela revisionen. Granskningen av
forvaltnmgen m:h forslaget t||| dlspa51t|0ner av balagets vmst_

skaperna thka tlllkommande gransknmgsatgarder som utfors
baseras pa var professionella bedémning med utgangspunkt |
risk och Vasentllghet Det innebdr att vi fokuserar gransk-
nmgen pa sadana atgarder @mraden och forhallanden som ar
skulle ha sarskﬂd betydelse fer bolagets 51tuat|0n VI gar
igenom och prévar fattade beslut, besiutsunderlag, vidtagna
atgdrder och andra forhallanden som &r relevanta for vart
uttalande om ansvarsfrihet. Som underiag fér vart uttalande
om styrelsens forslag till dispositioner betradffande bolagets
vinst eller férlust har vi granskat om forslaget ar férenligt med
aktiebolagslagen.

Goteborg den 29 juni 2023

Ernst & Young AB

Al ktarlserad revisor
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General Engagement Terms

Note:

We have issued the independent auditor’s report presented below in compliance with

[German Federal Gazette], only the files containing the financial reporting and, in the

case of a statutory audit, the independent auditor's report are intended for this
purpose.

22-004740



Translation of the German independent auditor’s report concerning the audit of the
consolidated financial statements and group management report prepared in German

Independent auditor’s report

To HOYER GmbH Internationale Fachspedition

Opinions

We have audited the consolidated financial statements of HOYER GmbH Internationale
consolidated balance sheet as at 31 December 2022, and the consolidated income
statement, consolidated cash flow statement and consolidated statement of -c’hanges
in equity for the fiscal year from 1 January to 31 December 2022, and notes to the
consolidated financial statements, including the recognition and measurement policies

31 December 2022.
In our opinion, on the basis of the knowledge obtained in the audit,

the accompanying consolidated financial statements comply, in all material
respects, with the requirements of German commercial law and give a true and
fair view of the assets, liabilities and financial position of the Group as at
31 December 2022 and of its financial performance for the fiscal year from

accounting principles, and

the accompanying group management report as a whole provides an appropriate
report is consistent with the consolidated financial statements, complies with
German legal requirements and appropriately presents the opportunities and

Pursuant to Sec. 322 (3) Sentence 1 HGB ["Handelsgesetzbuch”: German Commercial
Code], we declare that our audit has not led to any reservations relating to the legal
compliance of the consolidated financial statements and of the group management
report.

22-004740 L



Translation of the German independent auditor’s report concerning the audit of the
consolidated financial statements and group management report prepared in German

Basis for the opinions

We conducted our audit of the consolidated financial statements and of the group
management report in accordance with Sec. 317 HGB and in compliance with German
Generally Accepted Standards for Financial Statement Audits promulgated by the

professional law, and we have fulfilled our other German professional responsibilities
in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinions on the
consolidated financial statements and on the group management report.

Responsibilities of the executive directors for the consolidated financial state-
ments and the group management report

The executive directors are responsible for the preparation of the consolidated
financial statements that comply, in all material respects, with the requirements of
German commercial law, and that the consolidated financial statements give a true and
Group in compliance with German legally required accounting principles. In addition,
the executive directors are responsible for such internal control as they, in accordance
with German legally required accounting principles, have determined necessary to
misstatement, whether due to fraud (i.e., fraudulent financial reporting and
misappropriation of assets) or error.

responsible for assessing the Group’s ability to continue as a going concern. They also

have the responsibility for disclosing, as applicable, matters related to going concern.
In addition, they are responsible for financial reporting based on the going concern
basis of accounting, provided no actual or legal circumstances conflict therewith.

management report that, as a whole, provides an appropriate view of the Group's
position and is, in all material respects, consistent with the consolidated financial
statements, complies with German legal requirements, and appropriately presents the

22-004740 2



Translation of the German independent auditor’s report concerning the audit of the
consolidated financial statements and group management report prepared in German

opportunities and risks of future -d;evzelopment.. In addition, the executive directors are
responsible for such arrangements and measures (systems) as they have considered
necessary to enable the preparation of a group management report that is in
accordance with the applicable German legal requirements, and to be able to provide
sufficient appropriate evidence for the assertions In the group management report.

Auditor’s responsibilities for the audit of the consolidated financial statements and
of the group management report

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to

the consolidated financial statements and the knowledge obtained in the audit,
complies with the German legal requirements and appropriately presents the
opportunities and risks of future development, as well as to issue an auditor's report
that includes our opinions on the consolidated financial statements and on the group
management report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

Accepted Standards for Financial Statement Audits promulgated by the Institut der
Wirtschaftsprufer (IDW) will always detect a material misstatement. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements and this group
management report.

We exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial statements and of the group management report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide a basis for our
opinions. The risk of not detecting a material misstatement resulting from fraud
is higher than the risk of not detecting a material misstatement resulting from
error, as fraud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

22-004740 3



Translation of the German independent auditor’s report concerning the audit of the
consolidated financial statements and group management report prepared in German

J Obtain an understanding of internal control relevant to the audit of the
consolidated financial statements and of arrangements and measures (systems)

procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of these systems.

directors and the reasonableness of estimates made by the executive directors
and related disclosures.

Conclude on the appropriateness of the executive directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
the auditor's report to the related disclosures in the consolidated financial
inadequate, to modify our respective opinions. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future
events or conditions may cause the Group to cease to be able to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the consolidated
financial statements, Including the disclosures, and whether the consolidated
financial statements present the underlying transactions and events in a manner
that the consolidated financial statements give a true and fair view of the assets,
liabilities, financial position and financial performance of the Group in compliance
with German legally required accounting principles.

Obtain sufficient appropriate audit evidence regarding the financial information

responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinions.

Evaluate the consistency of the group management report with the consolidated

Group's position it provides.
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Translation of the German independent auditor’s report concerning the audit of the
consolidated financial statements and group management report prepared in German

® Perform audit procedures on the prospective information presented by the
executive directors in the group management report. On the basis of sufficient

prospective information.

We communicate with those charged with governance regarding, among other
including any significant deficiencies in internal control that we identify during our
audit.

Hamburg, 27 April 2023

Ernst & Young GmbH
Wirtschaftsprufungsgesellschaft

Rathjen Schwegmann
Wirtschaftsprufer Wirtschaftspruferin
[German Public Auditor] [German Public Auditor]
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HOYER GmbH Internationale Fachspedition, Hamburg

Consolidated balance sheet 2s of 31 December 2022

Transtation fromthe German language

ASSETS

A

|

FIXED ASSETS
Intangible assets

Purchased franchises, industrial and simifar ights and
3ssets, and licenses In such nghts and assets
Googuil

Prepayments

Property, plant and equipment

Land, laha rignts and bulldings,

including buikdingson thid-party land
Plantand mechieery '
Qther-equipment, fumiture and fiures
Prepayments and assets under construction

Financial assels

Equty investments
a)_ Inassockles
b} other

Qtharloans

CURRENT ASSETS

Inventories

Ra meterials, consumables and supplies
Waorkin process
Finished goods 2nd merchandise
Frepayments

Receivables and other assets

Trade receivables:

Recelvables fromy other investeas and investors
Receivables from assoclaies

Cther assets

Cash on hand, bank balances and checks

PREPAID EXPENSES

22-004740

EUR

3805512
1335719

213560

14.580759
2 0T
434,086 855
26,230,265

FI

4,119,858

5,020,302
512528
730,363

38515

779280137
) 160825
128913

31633663

526,388,807

13,081,145

10,932,608

39223344

o 16/ 314

84,325,003

Lo

958.236.40

31 Dec 2021

EUR

6,445,226
20,903,080

1112276

23;.4:50,'53_2

45120214
230407
419212211
26571.205

515,133,743

5401015
5 400,1%

8,219,364

19040518

202:634 641

7640722
108
163,35

o

10,679,170

286,841,643
2314201
1249

29,679,8%

299048231

49113575

356, 840:975

6754074

__ b

936,297,107

EQUITY AND LIABILITIES

A EQUITY
. Subscribed capital
[l Caital teserves

. Revenue reserves
Other revenue reserves

V. Currency translationfexchange differences

V. Consolidated net relained profit

Yl Norcontiolling Interasts

B.  PROVISIONS

. Provisions for pensions and similar obligations

3. Clther provisions

C. LIABILITIES

1, Liahilities o hanis

2. Trade payanies
Liabilties to otherinvestaes and
investors

4 Liahilties to associates

5 Other labilities:

thereof for taxes:

EUR 13:500,36¢ (prior vear. EUR 16,342.078)
thereof for social securty

FUR 5,042,816 {prir year: EUR 5581 633

D, DEFERRED INCOME

E.  DEFERRED TAX LIABILITIES

31 Dec 2021

EUR EUR EUR

26,000,000 26,000,000

9,960 361 6960 31

0.511:000 9511000
13803031 4956784
403942272 3:?1;6;42]_77.6.

2977333 216693

et 42986

22,260 788 23129702
14!91 8.033 512 81 |Eja?1
'1

117,005,845 11212618

152 274 867 136,625,333

200,074,837 256,674.721
7 915 441 61886122
206596 206,762
AT Qs
33537359 3,275 %7

R L

Y Y

42975 1708342

908,238,499 936,297 107




HOYER GmbH Internationale Fachspedition, Hamburg

Translation from the German language

Consolidated income statement for fiscal year 2022

10.
11.
12.
13,
14,

15.

18.
17.
18.
19.
20.
21.

22.

Revenue

Inctease or decrease in
finished goods and work in process

Other operating income

thereof income from currency translation:
EUR 13,573,448 (prior year: EUR 5,168,171)

Cost of materials
a) Cost of raw materials, consumables and
supplies and of purchased merchandise
b) Cost of purchased services
Personnel expenses
a) Wages and salaries
b) Social security, pension and
other benefit costs
thereof for old-age pensions:
EUR 18,588,658 (prior year: EUR 14,748,180)

Amortization, depreciation and impairment of intangible assets

and property, plant and equipment
Other operating expenses
thereof expenses from currency translation:
EUR 10,793,232 (prior year: EUR 3,258,294)

Income from equity investments

Income from associates

Income-from loans classified as fixed financial assets
Other interest and similar income

Impairment of financial assets.

Expenses from associates

Interest and similar expenses

thereof expenses from discounting:

EUR 330,175 (prior year; EUR 427,252)

Income taxes.

deferred taxes: EUR 9,464,340 (prior year: EUR 4,456,184)
Earnings after taxes

Othertaxes

Consolidated net income for the year

Consolidated profit carryforward from the prior year

Profit distributions.

Consolidated net retained profit

22-004740

EUR

EUR

2021
EUR

1,528,142,173

-689,938

27,555,509

143,156,346

680,906,642

331,698,146

73,162,258

85,872,606

344,582

437,543
1,286,993
0

106,987

4,209,903

31,931,814

1,555,007,744

1,478,158,468

-842,170

4,446,076

39,629,216
-1,329,720

371,642,776

6,000,000

1,292,727,074

39,829

1,308,244,254

108,074,032
594,227,759

288,598,982

62,719,117

66,271,187
132,126,273

403,942,272

1,252,017,350

668,571
336,903
661,311
862,114
4,985 216
4,322,104

-7,276,680

18,344,965

30,605,258

2,712,534

349,432,048

-5,500,000

371,642,776



Translation from the German language

Consolidated cash flow statement for fiscal year 2022

1. Cash flow from operating activities.

Net income/net loss for the year (consolidated net income/net loss for the year
including profit attributable to minority interests)

Impairment/write-ups of fixed assets

Increase/decrease in provisions

Other non-cash expenses/income

Increase/decrease In inventories, trade recelvables and other assets which
cannot be allocated to investing orfinancing activities

allocated to investing or financing activities

(ain/loss on disposals of fixed assets

Interest expense/finterest income

Other investment income

Income tax expense/income.

Income tax payments

Cash flow from operating activities

2. Cash flow from investing activities

Cash received from disposals of intangible assets

Cash paid for investments in intangible assets

Cash received from disposals of property, plant and equipment
Cash paid for investments in property, plant and equipment
Cash received from disposals of fixed financial assets

Interest received

Dividends received

Cashflow from investing activities
3. Cash flow from financing activities

Cash received from the issue of bonds and from loans

Interest paid
Dividends paid to shareholders of the parent company

Cash flow from financing activities

4. Cash and cash equivalents
Change In cash and cash equivalents
changes in the basis of consolidation and valuation:
Changes in cash and cash equivalents due to exchange rates and changes
in valuation

Cash and cash equivalents at the beginning of the period

Cash-and cash equivalents at the end of the period

5. Composition of cash and cash equivalents.

Cash

Liabilities to banks repayable on demand as well as other short-term borrowings:
(pursuant to GAS 21.34) :

Cashand cash equivalents at the end of the period

22-004740

2022
EUR k

39,629
85,873
4,682
1,814

18,845

6,560
-918
2,923
-1,268
-2,490
31,932
-8,669

137,993

2021
EUR k |

27,893
67,133
27,770
2,862

61,084

11,533
444
3,661
-2,231
1,306
18,345

11,689

_1
-5,369
2,704
-78,063
6,469
876
1,287

2,188

-69,910

0

02,002

-3,880
-6,000

79,318

a0
-3,358
3,788
39,774
2,856
-3,507
661
2,231

-61 :., 932 |

5,7

-180

37,023

20,000
37,139
-3,895
-5,500

26534

-1,058

48,056



HOYER GrmbH Internationale Fachspedition, Hamburg
Consolidated statement of chianges in equity for iscal year 2022

Transiation from the German language

31 Dec 2020

Proftt distributions

Change inthe basis of consolidation
Cutrancy tanslafon

Gonsolidated nef income for the year

31 Dec 2021

Subscribad
capial

EUR

HOYER GmbH Infernationale Fachspedition

[ESEMYES

Revenug Climencytranslation
8CNaNge et refained proft

[83eIVeS

EUR

dfferences

EUR

Consolicatad

EUR

Total

FUR

Non-contrelling
iferests before  exchenge diferences noncontrolling nferests
attributable 1o non-
controlling Interests

curreney franslation/
sxchange differences
ahd net incoma/

nat loss for the year

EUR

FUR

EUR

Total

FUR

28,000,000

26,060,000

9,980 361

99031

0881 452

)
15,0128
I

1958 781

349,432,008

5500000
0
i
770728

371,642,176

384921 %57

5,500,000

71,000

2110728

oo

225,100

2H70%

{345%

Proft distributions

Change inthe hasis of consolidation
Currency translation

Consolidated net income for the year

31 Dee 2022

28,000,000

990 3!

J

13,803,031

/000,000
0
0
38,269 486

403942272

234
8,722 905

38294%6

453,216,664

o X Ex . ETe

2005720

516302
0

T8

i
0
0
132970

| 464255

51930
397

2877353

22004740

Gonsolidated
equlty
Total

EUR

396,861 414
20,795
14,9495

21 892,124

424230856

5,000,000
{21,342
3,200,604
39629218

465, 19417




Translation from the German language

HOYER GmbH Internationale Fachspedition, Hamburg
Notes to the consolidated financial statements for fiscal year 2022

1. General

These consolidated financial statements and the financial statements of the

Individual companies included In the consolidated financial statements were

gesetzbuch”: German Commercial Code].

The registered office of the parent company, HOYER GmbH Internationale
Fachspedition (HOYER GmbH), is in Hamburg. The Company is entered in the
commercial register of Hamburg Local Court under HRB no. 21873.

The consolidated income statement is prepared using the nature of expense
method.

The consolidated financial statements were prepared as of the parent company’s
reporting date (31 December 2022). The parent company's fiscal year is the
calendar year.

2. Basis of consolidation

The consolidated financial statements include HOYER GmbH as the parent
company within the meaning of Sec. 290 HGB as well as 10 German and
58 foreign subsidiaries.

The following transactions resulted in changes to the basis of consolidation in the
reporting period:

a) First-time consolidation

None

b) Deconsolidation

HOYER Global Special Logistics BV, Rotterdam, Netherlands
HOYER FlexiTank BV, Rotterdam, Netherlands

Krabyskogen Storbilseneter AS, Lena, Norway

Jet Carrier AS, Lena, Norway
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Translation from the German language

KTSK Kombi Terminal Schkopau GmbH, Schkopau, was included in the
consolidated financial statements on the basis of proportionate consolidation.

Companies without business operations or with a low volume of business were
not included in the consolidated financial statements in accordance with
Sec. 296 (2) HGB. This pertains to eight foreign companies.

Associates were consolidated using the equity method unless inclusion in the
consolidated financial statements was optional In  accordance with
Sec. 311 (2) HGB. There have been no changes.

The basis of consolidation Is presented In the attached list of shareholdings.

3. Consolidation principles

Reporting date of the consolidated financial statements and of the
consolidated separate financial statements

The consolidated financial statements were prepared as of the parent company’s
reporting date (31 December 2022). The financial statements of the subsidiaries
included in the consolidated financial statements were also prepared as of the
reporting date of the consolidated financial statements.

Acquisition accounting

Companies which were consolidated for the first time due to an acquisition were
accounted for in accordance with Sec. 301 (2) HGB using the purchase method
as of the date on which the company became a subsidiary.

The carrying amount of the shares belonging to the parent company is offset
against the equity of the subsidiary attributable to those shares. Equity is stated
at the fair value of the assets, liabilities, prepaid expenses, deferred income and
special items to be included In the consolidated financial statements at the time
of consolidation. Any remaining asset difference Is recognized as goodwill; any
difference on the liabilities side is presented after equity as a “Negative

22-004740 2124



Translation from the German language

The fair value of the assets, liabilities, prepaid expenses, deferred income and
special items to be included in the consolidated financial statements is
determined as of the date on which the company became a subsidiary; this is
also the date of acquisition accounting.

Acquisitions of companies or shares consolidated for the first time before
1 January 2010 were accounted for using the book value method as of the date
of acquisition. Where possible, the amounts recognized were allocated to the
related asset items; the remainder was recognized as goodwlll and amortized
using the straight-line method over the expected useful life based on contractual
terms (4 to 15 years).

Equity method valuation

Equity Is accounted for using the book value method as of the date of first-time
inclusion of the associate in the consolidated financial statements. Associates are
indicated in the list of shareholdings.

The equity investments in associates were adjusted to reflect the proportionate
share in increases in equity (net income) and the proportionate share in
decreases In equity (net loss, dividend distributions and release of any negative
consolidation difference).

Intercompany profits and losses from trade with associates were not eliminated
on the grounds of immateriality.

Elimination of intercompany balances

Intercompany receivables and liabilities as well as provisions and contingent
llabllities are eliminated. Any differences are recognized In the income statement.

Elimination of income and expenses
Intercompany expenses and income are eliminated pursuant to Sec. 305 HGB
unless they have to be reported as an increase in finished goods and work in

process or as other own work capitalized. Investment income from consolidated
companies is eliminated.
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Translation from the German language

Treatment of intercompany profits and losses

Pursuant to Sec. 304 HGB, intercompany profits and losses are eliminated unless
they are of significance for the Group’s financial performance.

Making use of the option afforded by Sec. 304 (2) HGB, the Company did not
eliminate intercompany profits and losses from intercompany trade included in
inventories, since elimination would not have had a material impact on the
presentation of the Group’s assets, liabilities, financial position and financial
performance.

4. Currency translation

statements.

Assets and liabilities arising from foreign currency transactions are recognized for
the first time as currency translation/fexchange differences in the reporting
package using the spot rate on the transaction date. The ask price Is used for
monetary assets. Non-monetary assets and foreign currency liabilities are
translated using the bid price.

Foreign currency monetary assets and liabilities are translated in subsequent
periods using the mean spot rate on the reporting date. If they have residual terms
of one year or less, the realization principle (Sec. 298 (1) in conjunction with
Sec. 252 (1) No. 4 Clause 2 HGB) and the historical cost principle (Sec. 298 (1)
in conjunction with Sec. 253 (1) Sentence 1 HGB) are not applied to changes in
value which are not due to exchange rate fluctuations.

Non-monetary assets acquired in a foreign currency are only translated on the
acquisition date. They are subseguently measured on the basis of the acquisition
the value determined in foreign currency in accordance with Sec. 253 (3)
Sentences 5 and 6 and (4) HGB was translated at the closing rate as these assets
can only be replaced or sold in foreign currency. As this amount was less than
the depreciated cost in the local currency, the lower value is recognized and
depreciated.
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Translation from the German language

Except for equity (subscribed capital, reserves, profit/loss carryforward), which is
translated at the historical mean spot rate on the date of first-time consolidation,
assets and liabilities in the financial statements prepared in foreign currency are
translated into euros at the mean spot rate on the reporting date. The items of the
income statement are translated into euros at the average exchange rate. The
resulting translation difference Is recognized in consolidated equity after the
consolidated revenue reserves in the “Currency translation/exchange
differences” item.

In the event of deconsolidation, the appropriate portion of the adjustment item for
currency translation/exchange differences Is released to iIncome.

Long-term intercompany loans are translated at the historical rate. The difference
is posted to “Currency translation/exchange differences” directly in equity.

The “thereof” currency translation items presented in the Income statement
include both realized and unrealized exchange differences.

5. Accounting policies

The financial statements of the companies included in the consolidated financial
statements of HOYER GmbH were prepared in accordance with uniform
accounting policies. In accordance with Sec. 308 (1) Sentence 2 HGB, valuation
options afforded by the law applicable to the parent company were exercised for
property, plant and equipment and receivables.

The following accounting policies, which essentially remained unchanged in
comparison to the prior year, were used in fiscal year 2022.

For purchased intangible assets and property, plant and equipment acquired
before 1 January 2010, the option afforded by Art. 67 (4) Sentence 1 EGHGB

["EinfUhrungsgesetz zum Handelsgesetzbuch”: Introductory Law of the German
Commercial Code] to continue to apply the relevant provisions of the HGB version
applicable until 28 May 2009 was exercised.

less amortization or at the lower net realizable value. Software is amortized over
three to five years and other franchises are amortized over their estimated useful
lives of up to 10 years.
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Translation from the German language

amortized over its estimated useful life.

Property, plant and equipment are recognized at acquisition or production cost

property, plant and equipment Is charged pro rata temporis.

For assets acquired before 1 January 2010, the useful lives permissible for tax
purposes are used. Moreover, the declining-balance method of depreciation is
used for some assets, largely buildings, if it is permissible for tax purposes and
leads to higher depreciation charges. A transition from the declining-balance to
the straight-line method occurs when the rate for declining-balance depreciation
falls below the rate for straight-line depreciation.

Assets acquired since 1 January 2010 are depreciated on a straight-line basis.
They are depreciated over their normal useful lives which are as follows for the

significant asset classes:

Useful life

Buildings 25 years

Plant 10 to 15 years

Tank containers 18 years

Intermediate bulk containers (IBCs) 8 years

Tractor units, chassis and trailers 7 to 12 years

GPS devices 4 to 7 years '

Workshop Installations, firing and boiler plants 10 years

Office fixtures and fittings 10 years

Office machines and IT systems 3to 5 years

The tank containers acquired at the beginning of fiscal year 2017 are deprecilated
over their normal useful lives of 16 to 20 years, depending on their use. Based
on recent experience-based data and mixed use, all tank containers attributable
to fixed assets from 2017 are allocated a normal useful lite of 18 years.

At the German companies, low-value assets with acquisition costs and an

individual net value not exceeding EUR 800.00 are fully expensed in the year of
acquisition, their immediate disposal being assumed.
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Translation from the German language

With regard to financial assets, equity investments and loans are recognized at
acquisition cost or the lower net realizable value as of the reporting date.

Additions to equity investments in associates comprise purchased shares, capital
contributions and the Group’s share of net income for the year. Disposals include
the Group’s share of net losses for the year as well as dividends and shares sold.

Inventories (consumables and supplies) were valued at acquisition cost applying
the strict lower of cost or market principle.

Work in process is valued at direct cost (direct materials and production costs)
plus an appropriate share of overheads (materials and production overheads)
less write-downs.

Adequate allowances provide for all identifiable inventory valuation risks resulting
from slow-moving stock, reduced usability and lower replacement costs.

Receivables and other assets are stated at their nominal value less adequate
specific bad debt allowances to provide for identifiable risks. Non-interest bearing
or low-interest receivables due in more than one year are discounted.

Provisions for pensions and similar obligations are determined in accordance
with the “Teilwertverfahren,” a method similar to the entry age normal method,
using the Heubeck 2018 G mortality tables. They are discounted at the average
market interest rate published by Deutsche Bundesbank for the past 10 years
(interest rate for provisions for pension obligations) of 1.79% p.a. (prior year:
1.87% p.a.) for an assumed residual term of 15 years In accordance with
Sec. 253 (2) HGB. Expected salary increases are not taken into account since
the relevant pensionable income is the average monthly gross income received
by the employee at a specific point In time. As In the prior year, expected pension
Increases were taken into account at 1.75% and employee turnover was taken
into account at an average rate of 2% to 3%.

Tax provisions and other provisions account for all uncertain liabilities and
potential losses from pending transactions. They are recognized at the settlement
value deemed necessary according to prudent business judgment (i.e., including
future cost and price increases). Provisions with a residual term of more than one
year were discounted.
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Translation from the German language

If the underlying commitment includes an interest portion or constitutes a pension
obligation entered into for no consideration, a provision is recognized at the
present value.

Liabilities are recognized at the settlement value.

To determine deferred taxes arising due to temporary or quasi-permanent
differences between the carrying amounts of assets, liabilities, prepaid expenses
and geferred income In the statutory accounts and their tax carrying amounts or
due to tax loss carryforwards, the amounts of any resulting tax charge or benefit
are valued using the company-specific tax rates at the time the differences
reverse; these amounts are not discounted. Differences due to consolidation
procedures in accordance with Secs. 300 to 307 HGB are taken into account,
while differences arising on the first-time recognition of goodwill or a negative
consolidation difference are not included. Deferred tax assets and liabilities
arising from temporary differences between the statutory balance sheet amounts
of assets and liabilities determined using the Group’s uniform accounting policies
and the respective amounts In the tax accounts were carried over to the
consolidated balance sheet. Deferred tax assets on loss carryforwards, if any,
are also carried over to the consolidated balance sheet.

6. Notes to the consolidated balance sheet
Fixed assets

The development of the individual fixed asset items is shown in the consolidated
statement of changes in fixed assets attached to these notes.

In fiscal year 2017, the Group acquired the IBC rental services business line of a
competitor. The purchase price also included goodwill. The amortization period
Is up to 10 years In accordance with the estimated terms of customer contracts.
Goodwill also arose on the acquisition of the cotac ITS subgroup which was
consolidated in 2020. This is being amortized over a period of 10 years due to
Fuels Transport & Logistics Ltd is being amortized over a period of 10 years from
2021 in accordance with the estimated terms of customer contracts.
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Translation from the German language
Receivables and other assets

The following table shows the different receivables items and the portions thereof
due in more than one year:

in EUR k

Trade receivab

25
— thereof due in mo

agther investees and

-_ E ﬁ&é'{@!ﬁ h I Eg . fg“ﬂ m
investors

In more than one year 0

Receivables from associales 129
— thereof due

in more than one year 0

Other assets
— thereol due

A

in more than one year

Deferred tax assets and liabilities

As of 31 December 2022, the calculation of deferred taxes for the German
companies was based on a tax rate of 32%. For the foreign companies, the
respective country-specific tax rates were used to calculate deferred taxes.

Deferred tax assets are only recognized If the respective tax benefits are likely to
be realized within five years. All known positive and negative factors influencing
future taxable income are taken into account in determining appropriate write-
downs.

The assessment made In this context may be subject to changes due to future
developments. As of 31 December 2022, no deferred tax assets were recognized
for tax loss carryforwards of EUR 1,848k (prior year: EUR 2,267k) existing within
the Group, since no tax benefits are expected to be realized for them within five
years.
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Translation from the German language

Recognition and valuation differences regarding the individual balance sheet
items and tax loss carryforwards led to the recognition of the following deferred
tax assets and liabilities:

31 Dec 2022 _ 31 Dec 2021 _
Deferred Deferred Deferred Deferred
tax tax tax tax

in EUR k assets liabilities assets liabilities

Intangible assets and property,

plant and equipment 089 22,398 200 17,093

Trade receivables K 460 341 0

Pension provisions 2530 0 5,505

Other provisions 2,185 1.421 2,021

Other liabilities 63 0 0
Tax loss carryforwards 15 0 0 ,
‘Gross amount 5789 24,280 8,067 17,093

O

C ._ 0 0

Deferred tax assets of EUR 96k (prior year. EUR 96Kk) are attributable to
consolidation procedures as of 31 December 2022.

Equity

of EUR 9,960k and the revenue reserves of EUR 9,511k correspond to the
balance sheet items recognized by HOYER GmbH. The consolidated net retained

2022
Prior-year consolidated net retained profit 371,645
Distribution | 8,000

olidated net income for the year
_Profit attributable to minority interests
Net retained profit

The consolidated net iIncome for the year includes the share in profit attributable
to the shareholders of the parent company.
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Translation from the German language
Pension provisions

In accordance with Sec. 298 (1) in conjunction with Sec. 246 (2) Sentence 2

HGB, pension obligations were offset against the assets which serve exclusively
to fulfill such obligations and which are protected against claims asserted by all

other creditors (covering assets for the purposes of Sec. 246 (2) Sentence 2
HGB). The assets are securities.

Information on the offsetting process in accordance with Sec. 298 (1) In
conjunction with Sec. 246 (2) Sentence 2 HGB:

| EUR k
Settlement value of the offset liabilities 14,159

Acquisition cost of the assets 79
Fair value of the assets 79
Offset expenses 0

Offset income 5

The difference of EUR 604k (prior year: EUR 982k) from the valuation of the
pension provision in accordance with Sec. 253 (2) in conjunction with (6) HGB
may not be distributed unless a sufficient level of freely available reserves is

available.

Other provisions

Other provisions relate to the following:

Other provisions 31 Dec 2022 31 Dec 2021
Qutstanding invoices 79,514 76,212
Vacation/salaries/wages 22,822 23,653
Dismantling obligations 3,417 2,091
Maintenance 3,163 4,183
Long-service awards 2,645 2,478
Financial statement costs 884 665
Sundry 4,651 1,933
117,096 111,215

for provisions for outstanding invoices.
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Translation from the German language

Statement of liabilities

Type of liability in EUR k

31 Dec 2021

1. Liabilities to banks
— Uup to one year
— more than one year
— of which more than five years

2. Trade payables
— up to one year
— more than one year
— of which more than five years

3. Liabilities to other investees and investors
— up to one year
— more than one year
— of which more than five years

4. Liabiliies to assoclates
— up to one year
— more than one year
— of which more than five years

2. Other liabilities
— up to one year
— more than one year
—of which more than five years

209,075
64,778
144 297
12,500

67,975
67,975
0)
0

207
207

24

33,538

33,938

0

.

259,675
53 191
206 484
12,500

61,686
61,685
1
0

209
209

43
43

31,275
31,274
1
0

Total
—up to one year
— more than one year
— of which more than five years

310,829

144,297
12,500

352 888
146,402
206,486

12.500

Other liabilities include liabilities to shareholders of HOYER GmbH of EUR 345k

(prior year: EUR 2,316k).

22-004740
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Translation from the German language

Contingent liabilities

31 Dec 2022 31 Dec 2021
FEUR k

8 970

From guarantees

experience, the guarantees are not expected to lead to any claims.

Off-balance sheet transactions

In fiscal year 2022, HOYER GmbH made use of operating leases as off-balance
sheet financing instruments to diversify finance for operating activities. This
serves to increase flexibility, and the use of different financing partners means
that off-balance sheet financing instruments lessen the impact on the balance
sheet and contribute to greater financial independence. Operating leases were
concluded for tractor units, as is customary for the market. The lease payments
for these tractor units include both usage costs and maintenance expenses (full
service agreement). In accordance with the lease agreements, an outflow of cash
Is planned to occur over a period of several years. The use of these financing
instruments serves to diversify the Company’s refinancing activities.

Other financial obligations

In addition to the contingent liabilities and off-balance sheet transactions, there
are other financial obligations amounting to EUR 166,936k. Of this amount,

obligations of EUR Ok are due to subsidiaries not included in the consolidated
financial statements and EUR 0Ok to associates.

31 Dec 2022 31D

Rental and lease agreements
from the following year 1o year five
from year six onwards

FPurchase commitments

22-004740 13/24



Translation from the German language

Derivative financial instruments

There were no derivative financial instruments at the end of the year.

7. Notes to the consolidated income statement

The HOYER Group’s revenue can be broken down as follows:

Revenue by region
Germany

Other EU ﬁwmmﬁ
R-&Sﬁ m =urope

3%% ?“Eﬁ

1,026,142

1 E%E ?E?

2022

2041

EURK

Revenue by business unit

Global Transport Logistics
Gas and Petfroleum Logistics
|

Special Logistics

895.745
503,283
‘1 29% 11‘3‘

756,145
1 §% Eﬁ

1,528,142

1,292 727

r.esult, the ﬂ;.gur.es are not_ comparable -Wlth those of the p_rlor y:e-ar.. Se_e t.he;
reconciliation that was added to the management report to reconcile the

current-year revenue with that of the prior year.

22-004740
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Translation from the German language

Other operating income

Other operating Income includes Income from the reversal of provisions
(EUR 2,585k; prior year: EUR 2,825k) and exchange gains (EUR 13,573k; prior
vear: EUR 5,168k).

Amortization, depreciation and impairment

Depreciation includes effects in the amount of EUR 6,926k from a subsequent
adjustment of the useful lives of GPS devices recognized under property, plant
and equipment. In addition, impairment losses of EUR 4,748k were recognized
on goodwill of the cotac ITS subgroup acquired in 2020 due to a revaluation of
the operating business. Moreover, impairment losses of EUR 1,448k were
recognized on a subproject in Dormagen to reflect a reduction in the scope of the
project due to the current economic development and adjustments made by the
customer to the original plans.

Other operating expenses
In fiscal year 2022, other operating expenses included expenses for temporary

staff of EUR 9,138k (prior year: EUR 11,350k) and repair costs of EUR 58,429k
(prior year: EUR 49,426k).

Development of deferred taxes

Deferred taxes developed as follows:

22-004740 15/24



Translation from the German language
8. Subsequent events

In 2023, HOYER discontinued the gas station supply business in Norway and

sold its Norwegian subsidiary. No other significant events have occurred since
the close of the fiscal year.

. Other notes
Members of the management board
The members of the management board are:

o Mr. Bjérn Schniederkétter, business administration graduate, M.Sc., CEO,
Hamburg "

e Mr. Gerd Peters, business administration graduate, CFO, Hamburg, untll
31 March 2022

e Dr. Torben Reher, law graduate, CFO, Hamburg, since 1 April 2022
The Company makes use of the protective clause pursuant to Sec. 286 (4) HGB

and does not disclose management board remuneration.

Pension provisions for former members of the management board amount to
EUR 1,367k (prior year: EUR 1,436k).

Advisory board

e Mr. Thomas Hoyer, Chairman, Hamburg

e Mr. Hans-Georg Frey, Deputy Chairman, Hamburg
e Ms. Martina Hoyer-Hertel, Hamburg

¢ Mr. Michael Ziesemer, Frankfurt am Main

¢ Mr. Nikolaus Glasmacher, Berlin

e Mr. Hans-Christian Sievers, Hamburg

22-004740 16/24



Translation from the German language

Remuneration of the advisory board of the parent company for performing its
functions at the parent company and the subsidiaries amounted to EUR 270k
(prior year: EUR 231Kk).

Related party transactions

parent company or its subsidiaries on terms other than arm's length terms.

Auditor’s fees

In the fiscal year, the total fees charged by the group auditor — Ernst & Young
GmbH Wirtschaftsprufungsgesellschaft — were:

FURK

Audit services 312
Audit-related services 0
Tax services 0
Other services 0

312
Employees
The Group had an average of 6,675 employees in fiscal year 2022 (prior year:
6,469); of these 1,981 were salaried employees (prior year: 1,913) and 4,694

were wage earners (prior year: 4,556). There were 48 trainees (prior year: 55)
These figures were calculated in accordance with Sec. 267 (5) HGB.
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Translation from the German language
Shareholdings

For information on the Group’'s shareholdings, please refer to the attached list of
shareholdings.

Disclosure

The financial statement preparation, audit and disclosure exemptions under

Sec. 264 (3) HGB were applied for the following subsidiaries:
e HOYER GASLOG GmbH, Hamburg

e HOYER Mineraldl Logistik GmbH, Hamburg

¢ HOYER Bitumen Logistik GmbH, Hamburg,

e \Wimmer Transportdienst GmbH, Altenmarkt

e cotac Europe GmbH, Hamburg

e HOYER Railserv GmbH, Hamburg

¢ HOYER Transport-Service GmbH, Schwedt

Notes to the consolidated cash flow statement

on hand and bank balances as well as liabilities to banks which are repayable on
demand and short-term borrowings that are classified as cash and cash
equivalents.

There are no restrictions on disposal. See the exhibit 3 for more details on the
cash flow statement.
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Translation from the German language

Profit appropriation
The management board proposes to distribute a dividend to the shareholders of

remaining net income for the year of the parent company is to be carried forward
to new account.

Hamburg, 28 March 2023
HOYER GmbH Internationale Fachspedition

The Management Board

Bjorn Schniederkotter ' Dr. Torben Reher
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Transiafion from the German fanguage

HOYER GmbH Internationale Fachspedition, Hamburg

Consolicated statement of changes in fixed assets for fiscal year 2022

Acguisition and production cost | Accumillated amertizafion, depreciation-and impairment et book valles
Curency Clrancy |
1Jan 2022 Change the transiafion’  Additions Disposals Re- N0ec2022| 1Jan202 Chengeinthe  banslafion’  Addtons™  Disposals 31Dec2022|  31Dec20B2 3 Dec 2021

hasis of exchange classications nslsof  exchange

consolication ~ differences consolidation  differenes
EUR EUR EUR EUR EUR EUR EUR EUR EUR UR EUR EUR: EUR EUR EUR

|, Intangible assets

f. Purchased franchises, Industrial and
simir rights and assels, and ficenses
I such ihts and assel 30248320 0 NS 5EMH SR SETd MSISA0| 800 0 LM 3000 3R WOMSH| 9588 64526

2. Gootil 41 65830 ITE WM M 4665 QX0 07520 1B A% BMEME AR5 MRMEM|  BIBMY IR

Pyt 111228 u 2528 g0 M 0 0 00 om0

¥

205680 I75 0600 SIBXB AIBAR W40 M3 BIBM IIB Bl 11005 41834 s BASNE B4

I Property, plant and equipment

1. Land, and ights and buldings;
cliding buldings on third-party kend 05068 45048 S92 2094 AU 226810 10ROAM18| 4418 2845 B4 3EMEN  SITM KNS M7 45120214
Plantand iachiey 88501 B9 OS5I 340 9450 D04 ROTH| BB AT NTET 3MBIT T4 GUISBSEl 1708 24230107
Other souiprent,fumiture and fiues 35047 404 1180041 206095 14504605 S0M6H8 G147 474308260 433 2885455 624719 13413964 S0060517 408885 419212207

3

Prepayments and assefs under construction 28571205 0 11590 444088 BM4200 S260883 27673 i L 0 1448019 D 148018 2025 257105

4855 -1RGORT6 13141263 7062%7 16210081 0410 1757463 STMBTIS %876 3A9FT8  TATISSI 1476048 BASITIRY  SEXEA6 SI5138743

Il. Financial assels

1, Equiy investmens
8 nassodees’ 700657 ) BSR MR 2400 0 47TIeEE|  18S ) 0 00 1R 3MIT 5405
B other SIS U 0 AT 0 0 63126 44205 0 0 { 0 23 SeeS1  S4N1R

2. Ofher loans 8,716,478 0 AW WE 40 0 561607 1471 0 i 0 0 147 AN9E 828N

D074 0 62 I SR 0 TRER0 3% 00 00 358 1L 1045

IR G OO RSN 2066 0 (URTAH| SMMIST A% IR0BZ  BANGH I1BEBN6 TR S0 SREUM

*Changes reafing fo velumes are shosn under zoguisiion cost, changes retating to valug are shovm under accurudeted amorization, depreciation and impaient,

** See the notes to the consolidated ineome statement for information on the mpaiment l03ses
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HOYER GmbH Intemationale Fachspedition, Hamburg

List of shareholdings

Abbreviation

Gompany

Translation from the Geman fanguage

Registered office

Share
inY%

Currency Subscribed
in thousands  in thousands

Net income
Equity net loss for t

intho

e year

Isands

1, Parent company

HDE

2. Subsidiaries

HGL

g

HRS

1D Sy
WIDCZ
WTO Sluzby

HCS

ClE
T

KISK

HAU
HOB
CBE
HOE

HPT

ut

OLFR

/= < I
L | L]
= 0 R

SFR
e

HOS
101

2-004740

HOYER GmbH Internationale Fachspedtion

Germany
HOYER Caglog GmoH
HOYER Minerad-_ogistk Gk

HOYER Bitumen Lagistk GmbH
HOYER Btumen Logistik s.r.o.
HOYER Transport Semvice Gmon

immer Transpartalénst Gmok
Wimmer Transportclenst Sluzbys.r.o
Wimmer Transportdiensts ro.
Wimmer Transportclenst Suzby s.r.o.

HOYER Container Service GmbH & Co. KG

cofac Europe GmbH
Multimodal Tank Care GmbH

KTSK Kombi Terminal Schkopau GmbH

Other countries

HOYER Austria Infemationale Fachspediion Gesellsehaft mbH

HOYER Belge N.V.
cofac Belgium NV
Combinant N.Y.

HOYER Espana S.A
HOYER Portuga UnipessuelLds

HOYER Finlang OY
HOYER Rus LLC

HOYER Special Logistics France SAS {fomey GCR Containers SAS)
HOYER France SAS.
cotac France SARL
HOYER Logistics Serviees SARL
HOYER Midde Easttd

HOYER (Scheiz AG
HOYER Italia S

Hamburg, Germany

Hamburg; Germany
Hamburg, Garmany
Hamburg, Germany
ramburg, Germany

Kounm, Czech Reputlic
Sehwed!/Oder

Altenmerkt, Germany
Prague, Czech Republic

Prague, Czech Repudli
Cerin, -Germa:ny

amburg, Germany
amburg, Garmany

Schkopay, Gemany

Vienna, Austria

ATtHEIE, Beigum
Antwero, Belgium
Antwero: Belgium

Tarragona, Spain
Palmele, Portuge

Helsinki. Finlang
St Petersburg, Russia

Parls, France

Rouen France

R0U8n, France
Drisenneim, France
Damman, Saudl Araoia

Mendrisio, Switzerland
Busto-Arsizio, Italy

Praque Czech Republic

Assodide 2000

1000
100
100.00
10000

100.00
100.00

10000
500
1000
5000

10040

10000
7400

3000 proporbonate

100.00

100,00
‘00,.30‘

100.00
1000

fill

ful

fl

ful

EUR

2R
EUR
EUR

EWR

EUR

U
(L
i
(Z

=UR

ER
EUR

EUR

EUR

EUR
2R

EUR
RUB

LR

. {:_ .c ."- -
~d AL AL

SR

CHF
R

#id

30

Gl
1000
5
i
0
%
51
20
4,000
0
8,992

25
2

100

7
247
217
501
g
)

88
112608

86

e

500
1,600

ol
1,000

170
g

07

0%
13

076

59
548
AV
548

8,95

25
-155

-39

16792

i Kb

O i

[ e

&

() e

%
1085
&

O ki

[ e

465

)
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Translation from the Geman fanguage

HOYER GmbH Interationale Fachspedition, Hamburg
List of shareholdings

Net income/
Abbreviation ~ Company Registered office Share Currency Subscribed — Equity netloss for the year
inY% infhousands inthousands  inthousands

HNL HOYER Nederland B.Y. Ratierdam, Netherands 100.00
CNL cotac Nederlang B.Y. Rofterdam Netherlands 100.00
LD HOYER Liguid Drumming B.Y, Oasterholt, Netherlands 100(

{ 0,076 102 163 15,225
, _
0
qTL HOYER Tankleasing B.V. Rotterdam Netherlands 0000 Al
i
C
)

Y 50 149
N 156
_____ {60 {
] O M0 R Kby

—
—
£

) A0 20 0
e
P

TSH TWS Tankcontainer-Leasing Shanghai Co., Ltd Shanghal, China 000
HGT HOYER-Global Transport B.Y. Rofterdem, Netherlands 160.00
By HOYER Rus LLC Houston, USA Associate 4900 Sec 32 USD 22

GSH AOYER Global Shangnal B.Y. Rotierdem, Netherlands 10000  f 2 1,304 109
HGTF {OYER Global Transport FZE Dilal, UAE 10000 Al USD 212 1972 {74
HLA HOYER Logisties Australia Ply. Lid Melbourne, Australia 00 Al AUD 20 {488 50
MIS Mutilog [mdustry {Shanghai) Co,lLtdj Shanghal, Ching 10000 Al CNY 70241 86416 -3 1%
CCRL China Containerzed Bulk Logistics GO, Lid KingangUruma Beijng ~ Associale 3500 Sec 312 CNY 17500 20525 3025
HGTU HOYER-Global Inc Houston, USA 100 | USD 3300 17422 1922
CUSA cotac USA Inc. Houston. USA {00

HoTE HOYER-Global Transport BrasilLida. Sao Palo, Brezi 100
HGSP HOYER Global Singapore Phe. Lt Singapore, Singapore 100
WM Cowertex Malaysia Kligla Lumpur, Malaysia 100
HHK HOYER Ltd Hong Kong, China 100

S0 398 12807 803
u ] 202 O 0 *
)

fl
ul USD 237 004 180
1 D 0 5N 7

f
il D W 28 P
f Usp Y 137
i
f

oG Srienghal HOYER Sinaculk Transport Co. Lid, Snengnel, Ghina 10000 CNY 34740 2475 368
HGZ Guangzmu HOYER Bulk Transport Co. Ltd Guangzhou, China 100, 30 il CNY 078 2440 BT
FJSH Shanghal EJ Container Semvices Lid Shanghal, China Associafe 3200 Set 312 CNY 37 28% 524 *
HGTH HOYER Deepsea Malzysie Scn Bhd Slibang Jaya, Malaysia 10000 fi USD 240 264 i
CHSG cotac TS {Holdings) Pte. Ltd Singapore 000 SGD 0 % 107
156 cotac TS {Asla) Pte. Ltd. Singapore dingapore 10000 1l SGD 1,800 5,759 1,743

fll CHY 14500 17627 4,342

f ._

f

f

f

$ )
: i) 0
CICN cotac (TS (Tianjin Co. Lt anjn, Ching 1000
CIVN cotec TS (Vietnam) Co. Ltd, i Dong Province, Vietnam 1000 D 4500000 15083558 1311580
: B 500 11249 33
) TR
B

cotee TS {Thailand) Limited onburl, Thariang 49,01
100 -1 944 1,908

500 112190 1233

Jr, Thailang 490
Ui, Thalland 5000

.-G-
HCI"'

¥ -

G
CHTH cotac (TS Roldings (Thailand) Limited
CITH cotac TS (Thailang) Limiteg

HPL HOYER Polska Spolka 20,0 Katowice, Polang 10000 PN 1 952 19,67 6,173
L HOYER Medrarodna Spediia oo, Ruse, Sovera me W R 8 4% %
HSK HOYER Slovenska republicas.r.o Bratisiava, Slovakia 0000 full EUR 66 132 13

H3Y HOYER Sverska A8 Gothenourg, Sweden 0000 SEK A0 86488 3 61
o8y HOYER Svenska Pefrolog AB Cothenourg, Secen 0000 Al SEK 24600 2250 A0

HUK HOYER UK LIMITED Huddersfield UK jeeoe Al (EP
HOR HOYER Container Rental UK Limited Huddersfield UK 10000 1l bl )
o0 Dennis Dixon Limitec Middesorough, UK Assooite 3000 Sec 32 GRP 555 769 134 %

| p
£

4197

K HOYER Gas and Petroleum Logisties Lt Huddersfield. UK 0000 ful P T000 36506 0702
HIR HOYER lreland Limited Jublin, Irefand 10000 AUl EUR bl h8 49
T f 3

B

-g's Transport & Logistics LTD Hudoersfield, L SHRL IR 20 2804 1427

Foonsolida 10000 Sec. 29 G5 d 214 I
consolidg 10001 i d 29 )*
 consolida 100.0C 500 513 i

2l :
BST Bulk Storage (Transport] Limied Huddersild, L
G0S aeorge Catchpols & Sons Limitec Huddersteld, L
HP! HOYERSs Property Investments Limited Huddersfild |
2ld
i

T i

L Tanktainer Services Limiteo Huddersfield, L ! consolida 100.0¢ 24, "1 i
TRP Transpaint Limited Huddersfe oonsolida 10C.0 2 0 !
HPE Hoyer Pension Trustee Limifed Huddersfield, UK  consolide 100.C 0 0 gt
ANO HOYER Norway AS Lena, Norway 100.01 8100 h2 405 12,504

L HOTER Latvia (formerly SIA GRT Latve] Rige, Latvi o R W gl 4
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Translation from the Geman fanguage

HOYER GmbH Interationale Fachspedition, Hamburg
List of shareholdings

Net income/
Registered office Share Currency Subscribed  Equity netloss for the year
inY% in thousands in thousands inthousands

Abbreviation ~ Company

HTR HOYER Uluslararas| Nakiiyat Limited Sirket Kocaell Turkey 10000 ful TRY 3 21390 14 90
ASP Altfsped Uluslararasi Nakiyat Ve Ticaret Limited Sirket Kocaell, Turkey 00l RY 230 13234 6,36

HGH HOYER Gaslog Hungary Kt Szekestehervar, Hungary 10000 full AP 3100 22670 35,628
1B HOYER Baffic Expecition UAB

Klaipeda Lithuania €00 ful EUR 3 679 22
HRU HOYER Rug LLC '

St Petersourg, Russia 00 RUB 112608 96,908 362

3. Associates included i the consolidated financial statements pursuant to Sec. 312 HGB
Germany

4G Log4Chem Gmbr Pulngim, Gemany 4750 See 312 EUR 2 1,240 21

KD Kombi Terminal Disseldor Dilsseldorf, Germany 33 Sec 32 ER pi 0 i

Other countries

o0 Dennis Dixon Limiteo Middesbrougn, UK 00 Sec 32 GRP 35 769 1,324

367 Seapot Gkl Transpor VOF Roterdam Neetands 00 Sed? D ! L

iy dnangnal bJ Gontainer oervices Lid. Shanghal, Ching 000 Sec 312 CNY e 2800 K

wompinant .Y, %32 ER W 98 30

Antwerp, Belgium 2000

CCHL China Containerized Bulk Logistics €O Ltd Alngjang, Beljng 300 Sec 312 CNY 17500 0525 3005 *

8. OYER Rus LLG Houston, USA 4900 Sec 312 USD 202 0 i

Other countries

4, Subsidiaries not included in the consolidated financial statements nursuant to Sec. 296 HGB

BST Bulk Storage (Transport) Limited

G0S
P

HPE
118
TRP

HGSL

2-004740

George Catchpole & Sons Limited

HOYERs Poperyesterts Linfed

Hoyar Pension Trustee Limited

Tanktainer Services Limited

Trangpaint Limited

HOYER Global Special Logisfics B.Y.

HOYER FlexTank 8.V

Huddersfield, UK

Huddersfield, UK

Hudcersfield, UK

Huddersfield, UK

Huddersfield UK

Huddersfield, UK

Rotterdam, Netherlands

Rotterdam, Netherlands

10000
10001
10000
10001
10000
0.0
10000

100,00

S 2% G 4 2 0

3¢, 29
S6¢. 2%
Sec. 29
Sec. 29

Sa¢ 296

Sec. 29

Sec, 296

o8P
GBP

GEP

Ush

IR

a0

20
2

19

2%

19

)
0t

"

i

O %



Translation from the Geman fanguage

HOYER GmbH Interationale Fachspedition, Hamburg
List of shareholdings

Net income/
Abbreviation ~ Company Registered office Share Currency Subscribed — Equity netloss for the year
inY% infhousands inthousands  inthousands

5. Other investees

KOVBI Kombiverkenre Delische Geselschaf _ _ _ _
kombinierter Girterverkehr mbH & Co. KG Frankfurt &m Main, Gemany <2000 FUR 1231 19650 {608 *

HUPAC HUPAC S A Chiasso, Switzerand <0 CHF 0000 1196 240"

KIL KTL Kombl-Terminal Luaw gshafen Gmbr Ludwigshafen, Gefmany <2000 EUR 1000 1410 5203 "

e CONBI TERMINAL CATALONASL Tarragona, Spai <200 ER 200 a6 42
RSC Rail Service Center Rotterdam BV Rotterdam, Nefherlands <2000 ER - 2603 1,946 308

o10G Stragsentransport Uispositions Geseilschart o arfburg, Germany <2000 FUR 3 0 ik

All Gernian and foreign subsidiaries are included in the basis of consoldation,

" I iquidation or dorrmant, no figures avaiable for the fiscal year
™ Figures for previous fiscal year

" HOYER Raiserv Gmor Is the general partner of HOYER Gontaingr Service Gmor & Go. Ko
**These conpanies belong to the HOYER GmbH tax group
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Translation from the German language

HOYER GmbH Internationale Fachspedition, Hamburg
Group management report for fiscal year 2022

Background of the HOYER Group
Business model of the HOYER Group
Business activities

HOYER GmbH Internationale Fachspedition (HOYER or HOYER GmbH) operates in the
transportation of liquid goods forthe chemical, gas and mineral oil industries. It operates logistics
centers for the storage and filling of chemical goods. It also maintains cleaning facilities and
workshops in support of its transportation operations.

Segments: Service portfolio

Since the beginning of 2022, HOYER has organized its operations into newly created business
units, fully responsible for their own performance:

1. The 'Globial" Tra‘nSport Logistics 'Iausiness unit compri‘se*s the Europe Dome*stic Road &

-eu_r Eure_pean ro_ad .a.n.d_ |n_term.od_al tra.nsperi: actl.whes. .I.ts. core .achwnes |.ncl.u.de fu.I.I serwoe
logistics for fuels, bitumen, airport fuels and logistics for our gas customers.

3. The Special Logistics busmess unit comprises the IBC Logistics, Supply Chain Solutions and
Cotac business lines. Supply Chain Solutions includes the operational management of end-

to-end logistics processes, both on-site and off-site, and develops solutions to optimize
upstream and downstream productlon processes Cotac offers cleaning, workshop and depot

g en_erate an_y OWD _I”_EVE nue.

Economic report
General economic and industry conditions

The global economy is facing the most severe energy crisis since the 1970s. Higher inflation and

lower growth are the price paid by the global economy for the war in Ukraine. The central banks

around the world are raising interest rates to combat inflation. In 2022, the energy markets were
very volatile, which led to an easing of monetary policies in many countries to cushion the effects
on consumers and companies. Higher interest rates are raising the costs of such measures and
Increasing credit risk.

The chemical-pharmaceutical industry in Europe, which is an important industry to HOYER, looks
back on a year shaped by price hikes for energy, but also for raw materials and intermediate
products, which led to a noticeable decline in productlon in the second half of the year.

22-004740 1714



Translation from the German language

The disruptions in the global supply chains eased in the course of the year and the situation
increasingly returned to normal towards the end of the year.

Despite this highly volatile environment, the HOYER Group ensured stable operation of its
logistics services and generated strong financial results.

Business performance
The following transactions resulted in changes to the basis of consolidation in the reporting period:
a) First-time consolidation

- None

- HOYER Special Logistics BV, Rotterdam, Netherlands
- HOYER Flexitanks BV, Rotterdam, Netherlands

- Krabyskogen Storbilseneter AS, Lena, Norway

- Jet Carrier AS, Lena, Norway

As ofthe end of the year, inventories of transportation vehicles and equipment used in the HOYER
Group broke down as follows (own, leased, rented):

_Containers _ 39,92 37,608 *35,650 | *34,660
Tractor units _ 5 990 2 20 511
Trailers/undercarriages |

“The prior-yearfigures were restated due to changes in the calculation basis.

Headcount rose from 6,469 to 6,675 in fiscal year 2022.

a) Financial performance

EUR 1 292 7m) an mcrease of 18 2% year on year Revenue saw another sugnlf'cant nse even,
though the absolute number of transports in the European chemicals sector was well below the
prior-year level. The energy crisis and hlgh inflation led to a sharp increase in operating costs,
especially in the European chemicals business, but also in the area of fuel and bitumen transports.
We had to pass these costs on to our customers, which boosted revenue. The Overseas segment
was also exposed to some extreme increases in prices for purchased logistics services as a result
of the many disruptions to the global supply chains and capacity constraints, which led to prlce

increases for our own services. However. this development evened out towards the end of the
year.

22-004740 27114



Translation from the German language

29% of the HOYER Group’s revenue was generated in Germany. The remaining 71% stemmed
from other EU countries (21%), the rest of Europe (27%) and the rest of the world (23%).

Revenue

Germany

| Other EU countries

Rest of Europe

Rest of world

(%% 5% 10% 15% 20% 22%

Earnings before income taxes amounted to EUR 71.6m in fiscal year 2022. Return on revenue
rose to 4.7%.

In EUR M

Earnings before income N . "
taxes _ _

Return on revenue

I‘nf 2022 the H‘YER G-roup generated a retum on irevenue -ot 4 7% '(earn*in's before taxes +

eftects were |mproved balancmg of global transport flows and correspondlngly Iow costs for
reposmonlng tank contalners The European chemlcals Ioglstlcs segment also generated hlgher

GTL __ GPL __ SPL HOYER
895.7 5033 1291 1,528.1
59%  33% 8%  100%]
7458 4262 1207 1,292.7
50%  32% 9%  100%
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Translation from the German language

To improve comparability, revenue from 2021 was reconciled to the business unit structure
applied as of 2022.

Reconciiation of revente for 2021in EUR K GTL GPL SPL
Transport 357,321

5Cs, | 51,660
Chemilog BU 408,581

Transport | | 294,569
Petrolag BU 294,560

Transport. | 121267
Gaslog BU 121,257

Fransoort 360,448

Deepsea BUY abl, 443

IBC Logistics 28983
Tank lease 23,018

Gas pool 10,358

Technical services 40147
Netlog BU 107472

1,202,727 745787 426484 120,756

The Global Transport Logistics (GTL) business unit’s revenue was up by 20% year on year
in 2022. The key revenue driver was once again the significant increase in freight rates by
container shipping companies, which led to corresponding price increases for our services in the
Overseas segment. The development of the US dollar exchange rate had a favorable effect. In
the lntercontlnental transport busmess servuces are billed in US dollars, which appreciated

A particular challenge was once again the procurement of freight space on container ships. The
headquarters in Rotterdam and the overseas offices ensured that, as far as possible, transports

were reliably handled for customers despite all the restrictions and disruptions.

Ultimately, this business unit’s earnings .saw another significant improvement year on year,
thereby contributing the lion’s share to the HOYER Group’'s earnings improvement in fiscal year
2022.

The largest revenue growth stemmed from European intermodal transports, as well as road
transport. The number of transporis in absolute terms decreased in the course of the year as
chemicals production declined. However, this effect was offset by the sharp rise in costs which
were passed on to customers.

Earnings before taxes in the European chemicals business also increased, due to measures {o
boost efficiency and positive effects from contractual clauses on the price of diesel.

The portfolio of the Gas and Petroleum Logistics (GPL) business unit comprises the
transportation activities for industrial, chemical and specialty gases in countries belonging to the
European Union. This includes the transportation of compressed gases, pressurized and
cryogenic liquefied gases, supplying gas station customers in the mineral oil sector, deliveries of

fuel to airports, aircraft refueling services and bitumen transportation.

In fiscal year 2022, the Gas and Petroleum Logistics business unit reported another significant
revenue increase of 18% on the prior year.
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Translation from the German language

Gas transports contributed to this growth with a slight increase in revenue. Increased demand

especially in the UK and Germany drove up year-on-year revenue in the gas transport business in
these countries.

The gas station supply business grew its revenue significantly, resulting in particular from the.
increase in costs for driver wages and fuel, which were passed on to customers.

The earnings of the Gas and Petroleum Logistics business unit improved significantly compared to

2021 due to contract amendments to minimize risk and higher operational efficiency.

Transport services for gas customers have interesting future business prospects. The increasing

importance of liguefied natural gas (LNG) and hydrogen could play a key role in climate protection
initiatives and the related logistical challenges. HOYER has been very familiar with the special
requirements attached to such hazardous substance logistics operations for decades and can

offer comprehensive logistics solutions in this regard.

serv_l_ces_ m the _a_reas of_ c_l_ean_l_ng | workshep_and dep_ot serw_ces th_rO ug_h rts cotac_ su_b5|d__|a_r|es__ an_d
supply chain solutions with integrated logistics services along its customers’ supply chains.

The Special Logistics business unit's revenue was up slightly by just under 7% on the prior year.
|IBC logistics boosted its revenue and earmings especially in Europe and the Cotac activities also
recorded revenue growth However h'igh energy Cos'ts fer generating the Stea‘m req uired to Clean

pressure espeoaally in 'I:he second half of the year as a result ef lower chemlcals preduchen
Volume losses coupled with high fixed costs led to slow revenue growth and poorer earnings
compared to 2021,

Financial position

Finance management

Some of the transportation equipment used by the HOYER Group was financed by leasing
companies by means of eperatlng leases, and therefore do not appear in the HOYER Group’s
balance sheet. In order to give a full overview of the employment of capital and financing of the
HOYER Group that takes this circumstance into account, the following presentations of the
liabilities side ofthe balance sheet include the HOYER Group s lease obligations at present value

(total assets including off-balance sheet leases). This does not take into account the equipment

that was merely rented by entities of the HOYER Group.
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Translation from the German language

ba) Equity and liabilities

100% -

90%.

.vmum.vm.vmwm.vm»mum.vm.v_g

£

Equity
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80% -

o PR

- Provisions
70%

R R R ik Rl e ]
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60% Trade payables

50%

MM{M%\&{MNM{MN%H%N%N%

Interest-bearing liabilities

10% - {on-balance s h--é*et-'j

Leases (off-balance sheet)

£ ol

3 Q%

Other liabilities (including
on-balance sheet leases

20%

10% -

0%

InEURm ‘ 2021

Liabiliies to banks (excluding borrower’s note loans) 59.1 64.7

Borrower’s note loans 150.0 195.0
Lease lhabilities
(on-balance sheet) 0.5 0.

Equi

_ j (interest-bearing liabiliies + equit | |
* Present value of the lease liabilities (discounted using individual contractual discount rates)

The notes were placed with national and international investors and mature in five, seven or
10 years and thus secure the very favorable interest level for the longer term.

The HOYER
consistently strengthening its equity base.

At EUR 137.6m, the HOYER Group’s operating cash flow was substantially higher than the prior-
year cash flow of EUR 79.3m. The positive performance is mainly attributable to a higher year-
on-year operating result and significantly higher amortization, depreciation and impairment.
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Translation from the German language

bb) Investments

The HOYER Group’s investment budget for 2022 was EUR 110m (prior year: EUR 106m).

replacement and expansuon mvestments |n transpertatldn eqmpment (tank contalners tank
trailers and mtennedlate bulk contalners) and replacement mvestments |n rolllng eqmpment The

area o_f_ techmc_al m.fra,structu.re faClll’[l;ES (tank oontamer cleanmg_ and repalrs) and the r_elecatuen
of Cotac ITS Thailand.

The high demand for capital goods and the increasing shortages in supply of raw materials and
mtermedlate products for mdustry led to delwery constralnts and S|gnrﬁcantly Ionger delwery

leadmg_ te a slgnlﬁcantly hlg_her cash outﬂow In f|scal year 2022 The planned mvestment in the
joint venture for tank container cleaning and repairs was postponed to fiscal year 2022.

'further in 2023 In 2022 there were more postpdnements Of cash dutfldws to 2023 due ’[0 the
difficult procurement situation for raw materials and intermediate products.

The HOYER Group’s cash flow from investing activities was up on the prior year to -EUR 70m
{prior year: -EUR 37m).

The leverage ratio (net debt + EBITDA) changed to 1.0 (prior year: 1.8). The equity ratio increased
from 45.3% in the prior year to 48.7%.
bc) Liquidity

In order to present the development of the HOYER Group’s financial performance, “modified
EBITDA" taking off-balance sheet lease expenses into account has been calculated below.

In EURm 2022

é_Earning_s- before Income taxes 71.6

Interest expenses HOYER Group 4.2
(Modified EBIT 76.8|
Amortization, depreciation and impairment HOYER Group 85.9 67.1

[Portion of amortization, depreciation and impairment included 0.0 0.0
in lease expenses —_ -
'Modified EBITDA 161.6 117.7]

The Company’s earnings before income taxes increased to EUR 71.6m (prior year: EUR 46.2m).
Earnings before interest and taxes (modified EBIT) increased by EUR 25.2mto EUR 75.8m (5.0%
of revenue).
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Translation from the German language

Based on developments with regard to modified EBIT, the higher earnings before income taxes
led to a noticeable increase in modified EBITDA compared with 2021 by EUR 43.9m to
EUR 161.6m (10.6% of revenue).

c) Assets and liabilities

xxxxxx

= |Leased fixed assets

@ Receivables

# Inventories/cash on
hand/prepaid expenses

Trade receivables were up by EUR 12m as of the reporting date to EUR 279m.
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a)

b)

Translation from the German language

Financial and non-financial performance indicators

Financial performance indicators

|Capital ratios (in EUR m)

2022}

2021

466.2]

Equtty-
Total assets

958.2

Equity ratio (in acc. with the HGB)

48.7%

Adjusted assets”

944 9]

915.4

Economic equity

439.0|

398.4

Economic equity ratio

43.5%

Return on equity EBT + equity)

15.4%

10.9%

Capital employed**

648.9

661.2

ROCE***

11.7%|

* Adjusted total assets = total assets + discounted lease liabilities - goodwill
i Capital employed =
Rk Based on modified EBIT to capital employed

interest-bearing liabilities on-balance sheet + off-balance sheet + economic equity

Economic equity rose by EUR 41m. Consolidated net income for fiscal year 2022 amounted to
EUR 40m and dividends totaling EUR 6m were distributed at the level of HOYER GmbH in the

fiscal year.

Non-financial performance indicators

G.rou_p s bus.mess un._lts .a_élso .;use a _numbe.r of _Impo._r!:a_nt_ ncm _fn.a.nc;_l_a_l_ pe.rf_ormance ._mdlc;.ators.
These indicators have been continuously monitored by the HOYER Group since 2003 as part of
the “SHEQ” program (SHEQ = Safety, Health, Environment and Quality), and their levels
managed using appropriate measures.

Launched in 2002, the program is given top priority as a regulatory tool by the management board

of the H.YER Greupj and IS fully mtegrated mto the Groups management functlons and

?subcontractors It IS based on a controlllng and repertlng system that covers the Company s own

fleet as well as those of the subcontractors.

In addition, the HOYER Group published a HOYER sustainability report with sustainability and

efficiency metrics and is committed to long-term emission reduction targets.

. Forecast, opportunities and risks

Forecast

The International Monetary Fund expects global economic growth of just 2.9% in 2023 as a result

of the ongoing war in Ukraine and rising interest rates to combat the high inflation (source:

https://de.statista. .com/infografi k/23188/iwf-prognose-zur-veraenderung-des-realen-bip/). In Ger-
many, one of the HOYER Group’s core markets, production of chemicals decreased noticeably

in the second half of 2022 and is not expected to recover until the second half of 2023. The speed
of this recovery and whether production will return to the old level remain to be seen. By contrast,

the disruptions to the global supply chains have subsided noticeably and ocean freight rates in
particular have stabilized. Nonetheless, European intermodal goods transport continue to suffer
from the crumbling infrastructure and an improvement in this area will take years. Other risk
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Translation from the German language

factors are the volatile energy prices and geopolitical hotspots, such as tensions between China
and Taiwan and the threat of further escalation in the Ukraine war.

In this unstable environment, the HOYER Group’s forecast for 2023 anticipates revenue at the
prior-year level of 2022, while earnings before taxes will fall tangibly.

Risks

The HOYER Group practices continuous early identification as well as the standardized recording,
assessment, management and monitoring of risks using a group-wide risk management system.
The aim is to obtain information on risks and the associated financial consequences as promptly
as possible in order to take suitable remedial measures.

The operating units independently identify and report risks according to their decentralized
responsibility to the risk management function of the HOYER Group which assesses the risk
profile based on group policies.

All risks are assessed according to the amount of damage and likelihood of occurrence and
aggregated at group level. Risk reporting is fully integrated into the standardized planning and

controlling process. The HOYER Groups management and supervisory bodies are regularly
informed about the current risk situation.

Risk management is divided into the following risk categories:

Plant and equipment risk

In fiscal year 2022, the majority of investments were made in transportation equipment and
infrastructure. In addrtlon tank containers and vehicles were rented and leased. A renewed
downturn in the global economy could lead to further excess capacities in the short term. Based
on past experience, attention is given to maintaining a balance between HOYER’s own unlts and
rented and leased units. The risk entails in particular monetary contractual obligations which may
arise from early termination of contracts.

Aside from economic risks, events beyond our control, such as natural disasters, could have a
negative impact on our business performance. No going concern risks were identified in fiscal
year 2022. Transportation equipment and facilities are insured against damage or loss.

Financial risks.

Financial risks include risks resulting from inflation, foreign currencies, interest rate changes, bad
debts, liquidity, credit facilities, reﬂnanclng and cmmpllance

Transportation business is essentially heavily dependent on commodity prices in the mineral oil
'industry and en%efrgzy induStry Th‘ere is ther‘efor‘e a r‘iSk Of Ioss‘es as a r‘e'sult "of' pri‘ce‘ incr‘eases

2_0_22 than_ks_ to p_rlc_e negotaatlons_ W|th custom_ers

The HOYER Group considers the US dollar and the pound sterling to be material foreign
currencies. We are able to eliminate significant risks arising from exchange rate movements by
hedging them using forward exchange contracts.
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Translation from the German language

The interest rate risk mainly relates to financial liabilities. Interest rate risks arise from yield curve
volatility. A constant analysis of liabilities found that negative changes in value due to unexpected
interest rate changes did not pose a risk to the Company’s existence as a going concern.

mltlgated by a comprehenswe prefessmnat debtor management system WhICh meludes regular
credit checks of the customer portfolio as part of routine assessment activities as well as detailed
receivables management. Risks to the Company’s existence as a going concern can thus be
largely eliminated. In addition, a granular customer portfolio ensures that cluster risks are
eliminated.

The HOYER Group is not exposed to any significant liquidity risks over and above those
associated with normal business operations. Centralized cash management ensures that every
subsidiary always has sufficient liquidity and all financial obligations are met in a timely manner.

sufﬂc:ent credrt faculttles Wlth varylng matuntles are avatlable at aII tlmes

The credit facilities of the HOYER Group are held with various financial institutions, thereby
spreading risk. A rescheduling of debt at secondary banks is possible at short notice. The HOYER
Group is not therefore exposed to significant refinancing risk.

In 2011, compliance guidelines in the form of a company-wide code of conduct were formulated
and established. Furthermore, the Company’s business units are regularly reviewed and
monitored by the internal audit function. Improvements are regularly defined in connection with
systematic financial reporting.

Investment projects

-Wlth oppertunltles and nsks on aeeount of the cap|tat employed and Ieng term tylng up of capltal
Such decisions are prepared and implemented at the HOYER Group in accordance with a
standardized investment control process.

IT risks

Infrastructural risks do not exist in the field of hardware. IT solutions are operated in an external
state of-the art data center on the basls of an IT mfrastructure that |s censtantly undergoung

avordance of nsks

State-of-the-art safeguards are used in the field of software: Firewalls, proxy servers, antivirus
solutions and administrator passwords limit risks to a level that is standard for the industry.
Security updates for software products .are used as soon as they are released.
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Translation from the German language

Customer risks

The HOYER Group considers customer risks to be the risk of the loss of revenue resulting from
a loss of major business, losses on receivables due to the insolvency of a key customer and a
resulting credit risk, expenses for the early termination of agreements, or significant losses in
revenue due to negative reporting by the media. The probability of such risks occurring Is very
low due to quality management including regular internal and external audits, regular staff training
and awareness measures. The loss of isolated major business does not jeopardize the

Company's ability to continue as a going concern.

Pandemics

employees and preventlon These measures are regularly evaluated and supplemented by other
suitable measures as needed. If a pandemic affects certain company locations, day-to-day
operations can transferred to other locations at short notice. Other measures lnclude provisions

for gwmg employees remote access to the HOYER systems so they oan work from home

HQYER. doe_s not e_nvls_ag_e_ s_eeln_g an unus_ually hag_h I_evel of em_ployee_s on _S_I_CK Ieave at the d ate
of preparing the report.

There 1s no risk to the Company's ability to continue as a going concern.

Legal risk
HOYER group companies can sometimes be involved in court cases and arbitration proceedings
in connection with their business activities. However, HOYER does not expect any significant

negative consequences for the HOYER Group’s economic or financial situation as a result.
Provisions are recognized for current and pending cases.

Damage

:The HOYER Group has an msuranoe program tallored speolfloalty to |ts needs and actnntres

oan be el:mmated at short notloe through mdwudual agreements
Taxes

Regular reviews by an external audit firm combined with regular internal controls have largely
ellmlnated tax rlsks To our knowledge, there are no risks to the Company’s ability to continue as
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Translation from the German language

Environment

At the end of 2011, comprehensive environmental analyses were performed for the significant
locations, taking unto account risks relating to plant and substances as well as the sensitivity of
the environment. The locations were assessed objectively and consistently and are now
comparable in terms of environmental risk through holistic assessment and weighting. Following
analysis, no risk was revealed to the HOYER Group’s ability to continue as a going concern.

Changes in the economy as a whole

Economic trends in the HOYER Group’s core markets can influence capacity utilization, either
positively or negatively impacting business performance and the financial performance as a result.
Due to the HOYER Group’s portfolio, a balanced relationship between its own and third party
equipment and continuous market observation, risks resulting from an economic downturn in a
sub-market do not jeopardize the HOYER Group s ability to continue as a going concern.

Summary

At present, no risks have been identified that could jeopardize the HOYER Group’s ability to
continue as a going concern. Measures aimed at the prevention, avoidance and transfer of risks
have been taken and are regularly monitored and assessed.

Opportunities

Opportunities arising from investments in plant and equipment

The opportunities presented by having sufficient equipment on hand lie in a rapid response to

rising demand and, thanks to technically up-to-date equipment, the abilty to carry out
transportation jobs more efficiently than the competition and thus gain competitive advantages.

in exchange_ r..ate_s_
Opportunities arising from interest rate changes
Opportunities from interest rate changes lie in the refinancing of short and medium-term liabilities

at more favorable terms in times of falling interest rates, leading to an improvement in financial
performance.
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Translation from the German language

Opportunities to address inflationary developments

In this context, the HOYER Group sees opportunities to achieve price benefits through central
purchasing and the related international bundling of purchasing volumes.

Branches

carried out at the registered office of the respective consolidated subsidiaries. Please refer to the
list of shareholdings attached as an exhibit to the notes to the consolidated financial statements
for information on the basis of consolidation.

HOYER GmbH has branches in Dormagen, Mannheim and Schkopau. In addition, operations are

Hamburg, 28 March 2023

The Management Board

Bjorn Schniederkétter Dr. Torben Reher
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