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REPORT OF THE BOARD OF DIRECTORS
Miltton Group Oy

General information

Miltton Group is a forerunner company, widely known and valued by its clients, that helps its
clients with complex societal and communications related issues. What makes Miltton special in
the field of consulting is its unique ability to understand the operating environment from the
nerspectives of all different stakeholders. This is made possible by Miltton's exceptionally broad
group of experts; the internationally growing Miltton Group employs around four hundred experts
in Northern and Central Europe, the Baltics and North America. Throughout its history, the

company has invested significantly in developing the consulting services market.

The Group offers integrated or differentiated services related to understanding and influencing
the operating environment, depending on the needs of its customers. Services including
management, communications, influencing, marketing and strategy consulting.

Miltton's year 2024 simultaneously included growth and innovation as well as cost-conscious
development of operations. Understanding the changing operating environment, the goal of
bringing together the best experts from different fields to interpret the operating environment,
the opportunities offered by artificial intelligence and other technologies and, above all, the
current and future needs of customers guided and will continue to guide what Miltton invests in.

M when Tero Ojanpera joined
Miltton Group as an investor and was invited to join the Group's Board of Directors. Having
Ojanpera as part of the company allows Miltton to take an even stronger position in utilizing
artificial intelligence and data in solutions that support clients’ businesses. The Al lab, which is
being built together with Ojanper3, clients and other partners, supports Miltton's goal of being a
leading expert also in the fields of digital solutions and artificial intelligence. Utilizing these, the
Group wants to help its clients make even better decisions and achieve a competitive advantage.

During 2024, Miltton's innovation capacity was further strengthened

g the year, Miltton also deepened its strategic partnerships. An example of the trust of its
partners is the "Design Partner of the Year" award, which Miltton received from its partner
Workiva. This recognition is a wider sign of Miltton's client-centric work and long-term client
relationships.

The constantly changing business environment, including geopolitics, local politics and changes to
the European Union's regulations on responsibility and sustainability, has shaped and set new
needs and expectations for the Group's clients. Miltton has invested in advisory services related
to the change in the operating environment, but also in its services as a trusted partner in all
reporting-related matters of the change.

Miltton established its subsidiary Miltton Ukraine LLC in Kiev at the end of 2023. The company
focuses on supporting Nordic companies to enter the Ukrainian market and participate in the
reconstruction of Ukraine through market research, business potentiality assessments and
practical business implementation. The operations have started strongly.

Miltton Group Oy, 2411148-5



compared to the previous year. Sales margin was EUR 37.6 million and EBITDA was EUR 3.7 million,

an increase of 161% compared to the previous year.

Events in the financial year 1.1.~31.12.2024

At the end of the financial year, Miltton Group employed 373 experts in Brussels, Helsinki, Kiev,
Riga, Tallinn, Stockholm and Washington D.C.

Share issues and stock option plan

On 23 March 2021, the Annual General Meeting decided to authorize the Board of Directors to
decide on the issuance of shares and special rights that give entitlement to shares. The

authorization allows for the issuance of up to 108 600 shares and is valid until further notice.

s. Based on the authorization, the Board of Directors may

A unanimous decision of the shareholders on 8 June 2023 authorized the Board of Directors to

decide on the acquisition of own share
acquire a maximum of 10,000 shares. The authorization is valid for 18 months. The Board of
Directors has decided to acquire 780 shares in the period 2024 based on this authorization. In
addition, the company has acquired 665 of its own shares by decision of the shareholders.

The Annual General Meeting on 4 December 2024 has decided on one paid directed share issue of
7,541 shares, of which 0 shares have been registered by the end of 2024, The intention of the share
issue is to increase the commitment of key personnel of Miltton Group, which means there is a
compelling financial reason for the directed share issue in accordance with the Finnish Companies
Act. The total number of shares in Miltton Group Oy at the end of the financial period was 923,212
shares, of which 136,236 were held by the company.

The Board of Directors decided on 3 May 2021 to grant stock options to key employees of the
Group, the company and its shareholders, and stock options may, under certain conditions, also
be granted to members of the Board of Directors and stakeholders of the company. The stock
options are granted free of charge. The company has a strong financial justification for granting
stock options, as the stock options are intended as part of an incentive and retention scheme for
key personnel, The purpose of stock options is to encourage key personnel to work over the long
term to increase shareholder value. They are also intended to bind key employees to the
employer. A maximum of 90 501 options will be granted and will entitle the holder to subscribe for
a maximum of S0 501 new shares in the company.

The subscription price of a share with option rights is EUR 66.00 per share and will be entered in
the company's reserve of invested, unrestricted equity. The subscription period is 1 January 2024-
31 January 2027, The company's Board irectors has not opened a subscription window during
the financial year.

The most relevant key figures for the Group's business development are presented below. Sales
margin is a key performance indicator commonly monitored in the industry, reflecting the value of
the Group's own work {sales margin = turnover - materials and services).

Miltton Group Oy, 24111485



Sales margin, teur Key mﬁiﬁamm teur 2024 2023 2022 |

AW AN M A AAMR MRS M MMM SRR AL s

Net sales 43 252 44 975 46 117 |
Sales :I’?_i"?ﬂﬁé‘"___;;?’a 37 5580 17 905 37555
EBITDA 3 702 1421 3149 |
EBIT 2 562 137 1785 |

EBITDA, % of Sales margin 10 % 4% g9
EBIT, % of Sales margin 7 9 0% 5% |

Cash flow™* 2 509 3203 3 146 .

ROE, % 21% -6 % 10 %
Equity ratio 51 % a1 & 41%

oo B e | | Average number of employees 39
2024 2023 2022 | Salaries and remuneration 20 94

0 22478 21286 |

*Cash generated from operations before financial items mm tmm

The parent company's distributable assets amﬂum to EUR 19,613,146.39, of which the pmﬁt for the
financial year is EUR 2,527,915,95. The B | Meeting
that the distributable assets be used as fmlimwsﬂ

Distributed as dividend 1,99 eur / share, so total E., 555 ESE 24 euro

be retained in equity

19 513 1 .5.39 euro

In the Board's view, there have been no significant changes in the company's financial situation since
the end of the financial year, and the proposed dividend does not jeopardize the company's
solvency.

Estimate of probable future development

In the coming financial year, the development of the Milttc
growth, profitability and internationalization.

E END OF THE FINANCIAL YEAR

SIGNIFICANT EVENTS AFTER TH

\ Miltton Group subsidiary launched change negotiations in January to respond to rapidly
changing client needs and technological developments, particularly affecting creative planning,
design and production. The change negotiations are estimated to result in the termination of up to
19 positions and changes in certain other positions.

Main risks and uncertainty factors affecting the company

Global crises and other factors that have shaped the operating environment, combined with the
pressure of megatrends and local developments, all affect each other, blurring future visions. Such
an unstable business environment is both a strength and a challeng

e for the Miltton Group. The

Miltton Group Oy, 2411148-5




Group's diverse expertise in societal issues dealing with the operating environment as well as its
extensive service offering in executive services maintain the Group's operational readiness even in
changing circumstances. However, continuous crises and an unpredictable business environment
have an impact on clients' investment prospects and ability, on their readiness to launch and carry
out various projects, and on clients’ priorities. Technological development and the opportunities
brought by artificial intelligence and other technological solutions, which have become increasingly
common in recent years, are further changing the interaction between Miltton's clients and
stakeholders, and thereby also changing purchasing behavior. Developments and changes in the
general economic situation, inflation and short-term crises in the Group's various market areas may
affect the Group's clients’ ability to operate. The company's management monitors the situation to

ensure the best possible performance regardless of the situation.

Miltton Group Oy, 2411148-5
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FINANCIAL STATEMENTS

CONSOLIDATED INCOME STATEMENT

NET SALES

Other operating income

Materials and services
Raw materials and consumables
Purchases during the financial year
External services
Materials and services

Personnel expenses
Wages and salaries
social security expenses
Pension expenses
Other social security expenses
Personnel expenses

Depreciation and amortisation
Deprecigtion and amartisation according to plan
Amortisation of goodwill on consolidation
Depreciation and amortisation

Other operating expenses
EBIT

Financial income and expenseas
Share of the profit (loss) of associated companies
Other interest income and other financial income
Interest and other financial expenses

Financial income and expenses

Income taxes

Income taxes, current year and pravious years
Iy

aferred tax
Income taxes

Minority interest

NET PROFIT FOR THE PERIOD

Miltton Group Oy, 2411148-5

1.1.2024-31.12.2024

Jan 1-Dec 31, 2024

43 252 066,43

316 615,53

2717 111,38
-2 B44 544 68
-5 661 656,06

-20 940 100,08

-3 184 877,24
-2 115 654,97

26 240 632,29

-310 153,32
-829 441,65
-1 139 584 97

7 964 436,05
2 562 352,59
-7 597,31
919 883,22

-1 129 581,79
217 295,88
2 345 056,72
-827 923,82
22 640,86
-805 282,96
-124 927,18

1414 846,58

Jan 1 -Dec 31, 2023

44 975 295,72

409 850,93

-4 425 363,50
-2 554 482 21
-6 979 855,71

22 477 849,72
-3 4086 348,96

-2 588 657,73
-28 472 956 41

«-398 737 27
-884 072 43
-1 283 804,70

-8 511 753,48
136 771,36
0,00

778 247,84
-997 777,61

219 529,57

-82 758,22

-327 787,14
0,00

-327 787,14
-66 811,01

~477 366,37
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CONSOLIDATED BALANCE SHEET

ASSETS
NON-CURRENT ASSETS

Intangible assels
Intangible rights
Goodwill
Goodwill on consolidation
Other intangible assels
Intangible assets

Tangible assets
Machinery and equipment
Other tangible assets
Tangible assets

Investments
Shares in Associated companies
Other shares

Investiments

TOTAL NON-CURRENT ASSETS
CURRENT ASSETS

Long-term receivables
Deferred tax asseis
Other receivables

Long-term receivables

Short-term receivables
Accounts receivable
Receivabiles from Aszociate
Loans receivable
Other receivables
Prepaid expenses and accrued income

Short-term recevables

d companies

Cash and cash eguivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

Miltton Group Oy, 2411148-5

les from Associated companies

FINANCIAL STATEMENTS

1.1.2024-31.12.2024

Dec 31, 2024

3 215,00
283 766,93
3 020 983,56

76 312,03
7 616,91

T 8392894

117 281,34
0,00

117 281,34

3 534 036,46

78 827,00
89 568,22

289 479,78

8 203 087,91
88 B74 .68
0,00

242 905,24

1617 686,52

2 454 460,46

12 897 594,59

16 431 633,056

Dec 31, 2023

16 074,85
347 784,61
3911 920,67
85 421,68

4 361 201,81

254 169,90
7 813,33

262 583,23

124 878,65
12 477 54

137 356,19

4 761 141,23

164 833,39
7 495,65
114 653,21

300 982,19

7 496 097,79
54 692,34

7 500,00
276 940,28

1 490 952 24

9 326 182,65

18671 716,80
11 354 881,64

16 116 022,86
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CONSOLIDATED BALANCE SHEET

EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY

Share capital
Other reserves
Invested unrestricted equity fund
Translation differences
Retained eamings
Net profit / logs for the financial year

TOTAL SHAREHOLDERS' EQUITY
MINORITY INTEREST
LIABILITIES

Long-term liabilities
Loans from financial institutions
Deferred tax liabilities
Long-term liabilities

short-term liabilities
Loans from financial institutions
Advances received
Accounts payable
Payables to Associated companies
Other payables
Accrued expenses
Short-term liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Miltton Group Oy, 2411148-5

FINANCIAL STATEMENTS

1.1.2024-31.12.2024

Dec 31, 2024

2 500,00

6 104 028,77
-31 912,85
202 171,89
1414 846,58
7 691 635,78

342 487,80

0,00
1 839,00

- 1839,00

225 000,00
598 804,58
1022 087,76
0,00

2 B35 873,22
3723 804 42

8 405 570,38

8 407 509,38

16 431 633,05

Dec 31, 2023

2 500,00

5604 061,47
-95 835,95
1126 153,25
-477 356,37

b 159 422,38

320 210,96

225 000,00

1102 236,86
321 498,97
1162 081,50
490,00

3 477 266,44

8 636 389,62

16 116 022,86



'
£

FINANCIAL STATEMENTS

1.1.2024-31.12.20.24.

CONSOLIDATED CASH FLOW STATEMENT

2024
Cash flows from aperating activities:
MNet profit before appropriations and taxes
Adjustments for:
Depreciation according to plan 1139 594,97
Unrealised foreign exchange gains and losses 155 726,88
Financial income and expenses 61 569,00
Other adjustments
Operating cash flow before working capital changes

2 345 056,72

Working capital changes:
Increase or decrease in trade and other receivables
Increase or decrease in trade and other payables
Cash generated from operations

-697 394,38
-495 681,05

Interests paid -212 937,71
Interests received 36 768,74
Forward contract income from operations 464 216,34
Forward contract expense from operations -356 766 b8
Income taxes paid -463 545,93

Net cash from operating activies @ T 1976 565,20

Cash flows from investing activities:

Purchase of tangible and intangible assets (-) 0,00
Acquisition of subsidiaries less cash from acquired companies -118 155 24
Proceeds from sale of shares in Group companies 0,00
Froceeds fram sale of other shares 12 477 54
Proceeds from repayment ofloan s o/ 669,00
Met cash used in investing activities

Cash flows from financing activities:
Issue of shares 499 968,30
Purchase of own shares () -103 037,69
Minority shareholders’ investment in subsidiaries 0,00
Repayment of long-term borrowings {-) -800 000,00
Changes in cheque account with overdraft facility -195 830,37
Dividends paid {-) -427 221,64
Met cash used in financing activities

802 435,10

Net incr, {(+) / decr. (-} in cash and cash equivalents

1671 716,80
-19 691,44
2 454 460,46

Cash and cash equivalents at the beginning of the period
Translation differences related 1o cash and cash equivalenis
Cash and cash equivalents at the end of the period

Miltton Group Oy, 2411148-5

41,79

— 2 508 830,34

-1 126 121,40

2023
-82 758,22

1283 809,70
810 679,68
-581 150,11
-138 146,32

1282 454,73

2 090 668,62
-170 612,15

191 595,22

-B1 164,74
-583 748,61

2410840,87

-15 967,09
-139 045 24
-29 873,92
0,00

-164 886,25

0,00

-166 230,01
850,00

-902 537,97
-408 039,47

-1 016 294,13

1 909 775,40
8 238,37
1671 716,80



FINANCIAL STATEMENTS

1.1,2024-31.12.2024

PARENT COMPANY'S INCOME STATEMENT

NET SALES

(ther operati

ng income

Malerial and services
External services from Group companies
External services

Material and services

Hersonnel expenses
Wages and salaries
Social security expenses
Pension expenses
Other social security expenses

Personnel| expenses

Depreciation and amortisation
Depreciation and amortisation according to plan
Depreciation and amortisation

Other operating expenses

EBIT

Financial income and expenses
Lividend income from Group companies
Other interest income and other financial income
From Group companies
From others
Reduction in value of investments held as non-current ass
Interest and other financial expenses
To Group companies
To others
Financial income and expenses

PROFIT BEFORE APPROPRIATIONS AND
Appropriations

Group contributions received
Appropriations
Income taxes

Income taxes, current year
Income taxes

NET PROFIT FOR THE PERIOD

Miltton Group Oy, 2411148-5

Jan 1 -Dec 31, 2024

4617 034,91

2 285,06

0.00
57 746,06

-830 728,84

-1656 172,75
-16 516,44

-3 436 077,67

-60 226,98

930 430,00
313 803,53
918 306,92

0,00

-31 284,94

-1 116 321,57

614 933,84

554 706,96

2 =00 000,00

2 500 000,00

-526 791,01
-526 791,07

2 527 915,95

Jan 1 -Dec 31, 2023
4 610 024,50

30 411,52

-4 500,00

0,00

-4 500,00

-773 928,68

-168 189,61

-245 703,60

-3 526 529,12

-89 438,12

633 640,00

262 830,39
73 013,69
-301 744 00

-22 116,77
-945 189,85

310 933,34

0,00
0,00

-27 755,79

283 177,56
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PARENT COMPANY'S |

ASSETS
NON-CURRENT ASSETS

Intangible assetls
Intangible righis
(soodwill

Other intangible assets

Intangible assets

Tangible assets
iachinery and equipment
Tangible assels

Investments
Shares in Group companies
Receivables from Group companies
Shares in Associated companies
Investmenis

TOTAL NON-CURRENT ASSETS
CURRENT ASSETS

Long-term receivables
Receivables from Group companies
Receivables from Associated companies
Long-term receivables

Short-term receivables
Accounts recejvable
Receivables from Group companies
Receivables from Associated companies
Loans receivable
Other receivables
Prepaid expenses and accrued income
Short-term recelvables

Cash and cash equivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

Miltton Group Qy, 2411148-5

3ALANCE SHEET

FINANCIAL STATEMENTS

1.1.2024-31.12.2024

Dec 31, 2024

3 215,00

296,47
5 862,/0
D 37417

3 352 22

3 352,22

12 850 153,74
276 000,00
210 000,00

13 336 153,74

13 348 880,13

5873 151,890
78 827,00

5951 978,90

15 291,83

4 875 520,25
8Y 974,68
0,00

37 607,70

84 532,10

2 038 603,59
13 083 509,05

26 442 389,18

Dec 31, 2023

16 074,85
3 854,38

85 421,68
105 350,91

80 680,67

80 680,67

12 761 283,50
366 000,00
210 000,00

13 337 283,50

13 523 315,08

6 107 040,53
164 833,33

o 271 873,86

29 465,79
1264 702,04
54 592 34

7 500,00

8 823,74
46 283,71

1 481 467,62

66 483,94
7 819 825,42

21 343 140,50

10



FINANCIAL STATEMENTS 14

1.1.2024-31.12.2024

PARENT COMPANY'S BALANCE SHEET

EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY

share capital
Other reserves
Invested unrestricted equity fund
Retained eamings
Nt profit / loss for the financial year

TOTAL SHAREHOLDERS' EQUITY

LIABILITIES

Long-term liabilities
Loans from financial institutions
Long-term liabilities

Short-term liabilities
Loans from financial institutions
Accounts payable
Payables to Group companies
=
Other payab
Accrued expe
short-term liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABIL

ayables to Associated companies

2 500,00

6 104 029,77
10 981 200,67
2 527 815,85

19 615 646,39

225 000,00
117 634,77

b 744 465,37
0,00

42 194,76
697 447,89

b 826 742,79
6 826 742,78

26 442 389,18

Dec 31, 2023

2 500,00
5604 061,47
11 144 648,01
283 177,55

17 034 387,03

225 000,00

225 000,00

900 000,00
256 604,10
2713 705,96
490,00

42 650,02
170 303,39

4 0d3 753,47

4 308 753,47

21 343 140,50



MANCIAL STATEMENTS

1.1.2024-31 12,2024

MOTES TO THE FINANCIAL STATEMENTS 2024

penred

Ailtton Groug Oy s part of Fore Management Consuliing Oy group's sub-group. The parent camipany of Fare Manasgement Consulliong Oy group

is Fore Managamert Consulting Qv, domigile Halsinkl,
The parert company of Miltton Groug Oy group s Milkon Group Qy, domicie Melsinks

A copy of the consolidated finar

A copy of the consolidatad financia

icial statemeants of Fore Management Conaulting Dy group is availlable at Hdlshdenkatu 22 &, 00210 Helsinki,
F slatements of Miltton Group Oy group is avallable &l the group's head office, Heapamemenkatu 5, BO530 Helsinki.

PRINCIPLES USED FOR PREPARING THE FINANCIAL STATEMENTS

Valuation principles

Valuation of non-current assefs

je assets in the balance sheel are stated st historical cost less depraciation and amortisation aceording o plan,

Intangible and tangit
Yarizble expenses goourred when purchasing and manufacturing the assets are capitalised as parl of tha historical cost. Depreciation
angioe assels, Depreciation

according to plan is calulated as siraight-line dapraciation over the economic iife of the mlangitie and |
has been accumulated singe the month the Nas been taxken N usa,

ne depracistion aver 5 vesars
e deprecialion over 5-10 yaars
siraight-line depreciation over 510 years
straght-lng deprecigtion over 5 years
25 % of the carrying vaue

Machinery ard equipment acguired after Jan 1, 2M4 siraight-line depreciation over & years

ic life of maximum 3 years as wel gs miner items {less than 850 ewr

klor-turrerd ssaetls with an econan

Valuation of recoivables and liabilifies

ir

war. Liabiities are staled al the

ar &t llkely valua, § o

Arcounis receivable and olther recelvablas are stated al nominal vaus
noming value.

Valuation of Bpanctal instrumenis
Othar shares in Current assets are stated al nominal value or at ikely valus, i lower,

Derivatives

The Group utilises foreign exchange denvatives and interest rabe

rigk that ralate to the Group's currency-nominated and § or interest-De

rivative

The irterest rate risk arising from the interest-bearing loans is hedged by using interest rale swaps Accrued interests of the o

cordract are recognizad in the financial income or expenses, agjusting the inferes! rale axpanses on bans.

Millon Group Oy, 241717148-5



NANCIAL STATEMENTS

1.1.2024-31.12.2024

Advance billing

the involced advance payiments

nad not been paid at December 31, 2024, This part of the ady Bris is not included In the accounts receivablaes
rar i thie advances raceived,

Deforred taves

& deferred tax lability or & dederrad tay aaset has Deen calcy ated for the temporary differences in tagalion and in tne baance snast values
using the confirmed future tax rete on the balance sheat date,

Ueferred tax habidities are incluged i ine Group s balgnce sheet in iU, and the deferrad tax asset to the amount that is ixely 1o be received.

Transiation of lems in foreign currency

inated recepvables and liablliies) are converted into euros by using the exchanoe
rate does not materially differ from the cloging exchange rates canfirmed by

Lizbilities in nor-Finnish currency (forsigr-cumency-non
rate prevailing at the bookkeaping date. The exchange
the ﬁm‘ﬂmm Certral Bank.

{ash Hlow sfatement

dirg 1o the general guicealings

Cash tlow statement s prasenisd aooo
cash eguivalents presenied in the cash flov

L ash from operations & presented wsing the mdirect cash fiow prasentat on

gk Accaunting Bosrd (given on 30.1,2007), Cash and
deposits held at call with banks and other liguid funds.

PRIMCIPLES USED FUOR PREPARING THE CONSQLIDATED FINANCIAL STATEMENTS

Consolicdated financial statemeants

Consolidated firancial statements comprise all com
statements from the date the Group has oblained the control over the s

panies of Miltlon Group, Subsidigries are neluded i the consa idated Tinarncial
isidiary, urtil the date when the control over the subsidiary

g osl.

internal ownership of shares

wpited using the asquisition method (sccording W Fisnish Accourting Standards), The difference
venlidabion, Goodwil o

wonsolidated financial statemenis are con
betwesn acquisition cost of subsidiaries and the acquired share of the equily s presented as Goodwill on oo
consolidation s amortised in 5-10 years.

internal transactions, profit margins and appropriations

Groug infernal ransactions, internal receivables and liabilties and internal dvidends have been gliminated. In consolidaled financial

statements, the aporopriat wided into equity and deferred tax liabililizs.

Minority interest

Minority inferest is separsted from equity and i presenied as a separate line dem in balance sheet and in income statement,

Transiation differances

noames statements of ne noreFirnish sUBs
are converted using the closing exchange rale for the financal year Exchar

aded in Translation differences in ¥

[diaries are corwerted Mo suros by using e average sxohange rate and the balance sheeats
ge rate differences and transistion gifferer

yre e e i g from
2 Shareholders’ squity.

fhie transiation of the eguities of the non-Finnish subsidiaries are incl

Fliltion Group Uy, 24111485
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HOTES TO THE INCOME STATEMENT

Cther operating income

{ai on sales of subsidi
Girants received

Oiher

Total

Auditor fees

Autharised Hublic accouptants Pricewalerouseoopers
Audit foas

Assignmants referrad to i section 1.1,2 of the Auditing Act
Tatal

Financial income and axpenses

'q;:ia% income

ﬁl@ﬁfﬁ m‘? m profit gms} @g aasociated companas

Irterast ncome and other finencial incame from Group companies
Irterest income and other financial income from others

Total interest and other financial ingome

interast and other financial expanses

Reduction in value of invesiments held as non-current assals
irterest expanses and other financisl expenses o Broup oo
Imtersst expanses and other financial expanses 1o olhers
Total interest and other financial expenses

paEries

Total financial income and expanses

iriterest income and other financial income fram atbers includes
FX gains and losses ard related hedging (net)

Income taxes
[rcome taxes, current vear and previous years

Nefarred tax
Total

NOTES TD THE BALANCE SHEET
HON-CURRENT ASSETS
intangible asssts

Intangible rights

Book value Jan 1

Amortisation for the period
Book value Dec 31

Goodwill

Bock value Jan 1
Disposals |-}

Amortisation for the period
Book valus Deeg 31

Miltion Group Oy, 2411148-8

FINANCIAL STATEMENTS

1.1.2024-31 .12 2024

% ;Eﬂm gfﬂuﬁ F&r&ﬁﬁ “*

Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023 Jan 1-Dec 31, 2024  1.1.- 31.12.2023
143 986,08

121784
264 847,20

0,00
0,00
30 411,52

Jan 1-Deg 3”?; 2024 Jars 1-Dee

34, 2023 Jan 1ec M, 2024 Jan 1-Dec 3, 2023

H? 3686, E’% 144 Qﬁi’? “Eﬁ% Eﬁ@?ﬁ m 41 3?’% %‘5

35 %’?% Qo 4% 3?’% ﬁ’l

Jan 1-0Oec 31, 2034 Jan 1-Dec 31, 2023 Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023

AREN 530 430,00 B33 G40.00
7 567,31 0,00 0,00
0,00 313 B3, 53 262 830,39

2918 BE3 &Y 78 ?ﬂ*—i?M | G118 308 92 T3N3 68

012 285 91 778 247 94 1 762 540,45 1 669 484 08

Miltton Group Farent company

Jam 1-Dec 31, 2024 Jan 1-Dec 3, 2023 Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023
2,00 3,00 = T 44 0
ﬁfgﬂ -3'1 !! ﬂﬁfﬁ 'ﬁ?ﬁ ??‘
AT 7T A 45 155

-Hd 777,57 -1 147 UG ﬁ’%

- Eﬁ%‘%ﬂﬁﬁ?

=217 285 BB 218 929,57 B4 933,94

-85 622,32 -37 445,03 -g1 078,02 -33 177,84

Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023 Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023

-B27 823,84 ~327 78T 14 ek 791,01 ~2f 185,74

-205 Eﬁﬁ 98 SV ?ﬁ? M 526 ?ﬁ‘i o1 37 755, ?‘ﬁ

Miltton Group Parant company

Dec 21, 2024 Dec 31, 2033 Dec 31, 2024 Dec 37, 2023

16 074 85 28 %‘;3@ &% 16 074,85 ¥is %é@ ﬁﬁ
-12 858,85 14 808,585 St L

3 215,00 16 074,85 3 215 00 16074, ﬁﬁ'

Dac 31, 2823

Dec 31, 2024 Dec 31, 2023

347 ¥HE 81
-2 ﬁ’fﬁ{fb g3

A 854 38 741202
300 {3,240

947 ?m vy

14



Goodwill on congalidation

Rook value Jan 1

fucdditions {+)

Liisposals {-)

Disposals from sale of subsidiaries (-

Amorlisation for the period
Transation diffarances
Drese 39

Consolidation reserve
Decrease for the period
Bonk value Dez 31

Book vaiue Deg 31

Tha goodwill on consolidat

income statemeant includa the decrease in consolidation reserve 25 7RO, 52 sur (2023 25 789

Dther intangible assets

Honx value dﬁrk 1
Amaorlization far the pericd
BHook value Deg 31

Total intangible assets

Tangible assets
Machinery and squipment

Book value Jan 1

Additions [+

Disposals {-)

Diposals from sals of subsidianes {-)
Depresiation for the pariod
Translation differences

Book value Dec 31

Cther tangible assets

Book valee Jan 1
Transation differgnces
Hook value Dec 31

Total tangible assets

Milttor Group Oy, 2411148.5

FINAMGIAL STATEMENTS

1 1.2004-31 19 5004

Miltton Group

Dec 31, 2024

411 112,10
61 732,48

S92 Bur).

Cec 31, 2044

85 421,88
-/ 8 508 58

5 862 70

3332 82818

Pec 31, 2024

254 769,90
0,00

10 681,96
0,00

166 337,74
-1 438,17

B 3103

RBec 31, 2024

¥ B13,33

83 948 24

Dec 31, 2023

5 370 528,64
45 827,43
~ed 232,80

-1 176

165 087,28
-108 665 60

85 421 68

4 361 201,81

Dec 31, 2023

472 558,55
16 341,98
374,89

7 587,09

967 583,23

78

Farent company

ion is offsat by the consolidation reserve 73 400,51 sur (2023: 88 181,43 eur). Amorlisations presented in the congolidated

Pec 31, 2044

85 421 .68

937817

Dec 31, 2024

0,00
0,00
FT 278 45
.00

3 35¢. 8¢

Lied 31, 2023

105 350,81

Dac 31, 2023

BOBROET

Do 31, 2023




FINAMCIAL STATEMENTS 16

1.71.20024-31.12. 2029

Irvvestments Miltton Group Parent company

Dec 31, 2024 Deg 31, 2023

Baeg 31, 2024

Shares in Group companies Dec 31, 2023
13240 173,50
33 781,50
~512 671,50

Book value Jan i
Addiliong (#)
Disposals {-)

Hook value Dec 31

Group Parent company

Shares in Group COMpanias

Miltton Oy, Helsink:
Mitton Networks Oy, Helsinki
Wition Digial Uy, Helsinks

Nordic West Office Dy, Hasind

Mordic West Office USA Oy, Helsink

Mordic Wast Office Ine, Washingion

Miltlor: Brusses 5PRL, Brussels

Mitthon Communication AB (ent. Miltfon Labs AR, Stockholn

Mittton Corporate Commurnicabans AB fent. 184

Mitiors & Prignds AR, Stocdham

4 Heratialser AR,

Milltor Sweden AR {ant. House Of Friends AB), Steckhoim
Miltton Insights AB {enl. Friends & Insights AB), Stockboim
whition Agency AB {ent. True Friends ABL Stockholm

Mittarn Public Affairs Swaden AB (ent. Ampa AR, Stockholm
Miltton Mew Nordics GU, Talling

wWitton Latvis 51&, Kiga
wiltton Ukranne LLIG, Kiey

Receivables from Group compani

Pecregses (-
Book value Dec 3

Shares in Associated com

2ok valie Jan
Transfer from subgidiary
Reducton nva

Book value Dec 31

Other shares

Mook vaue Jan 1
Ustreasas {~)
Book value Dec 31

Total investments

Pilton Group Oy, 2411148-5

shares (+}

owrership %

10 00 %
56,52 %
7800 S
L0 00 %
00,00 %
100,00 %
100,00 %
100,00 %

51,00 %
100,00 %
100,00 %

95 B0 %

B7 12 %

85,00 %

Deg 31, 2024

124 878 BO
-f 557,31
0,00

e 00 %
G5 00 %
BE 00 %
100,00 %
100,00 %
$00,00 9%
100,00 %
51,00 %
100,00 %

79,30 %
85,00 %

e 31, 2043

ERLE
124 878,65
0,00

117 281,34

124 878 85

Dac 31, 2023

12 477,54

137 356,19

awiership %

100,00 %
86,52 %
78,00 %
80,00 %

100,00 %

100,00 %
95,00 %

100,08 S

100,00 %%

96,80 %

85,00 %

Dec 31, 2024

210 000,00

Dec 31, 2024

SR

13 336 153,74

Paren

ant company
ownership %

100,00 %

85,00 %

Dec 31, 2023

Dep 31, 2023

o0
211 Va4 00

13 337 283,50




CURRENT ASSETS
Long-term receivables

Receivables from Group companies
Lusan recaivables from Group companies

FIMANCIAL STATEMENTS

1.1.2024-31 .12 8084

Miltton Group

Deg 31, 2024 PDec 31, 2023

The loans given (o subsidiaries have an interes! rale of 4%, The loans mature later than ane year,

Receivables from Associated companies
Loan receivables from Associated companies

Heceivables fram others
JSeforred tax asseds

Herdal deposits
Total

Total long-erm receivables

Deforred tax assels and lighilities

Deferred tax assets
From tax iosses carmed foreard
Tatal of deferred tax assets

Cieferred tax liabilities
From appropriations
Total of deferred tax liabilities

Short-term recelvables

Receivables from Group companies
Aveounts recevable

Loarn recavables

Qiker receivables

Prepaid expenses and acorued i

Total

Receivables from Associated companies
ﬁmaW& receivable from Azsociated companies
Loan receivables from Associated companies
Total

Recebvables from others

Aocounts receivable

Loan recenables

Cither receivatbilss

Prepaid expenses and scorued income
Total

Tatal short-term receivables

%Miﬁﬁﬁﬁﬁﬁ of prepaid expenses and accrued incoma

Fersoringl expanse and soc a8l cost ascras
Tax

Sales accruals

Prepaid rents

Qther

Total

Piltton Group Oy, 2411148-5

78 82700

44 568, Eﬁ’ ¥ F A5 B
114 653,21

18 148,686

210 %52 ?%

28U 476 T4 356 882 18

Dee 31, 2624 Dec 31, 2023

95 568,53 77485 ﬁﬁ

Dec 31, 2024

Pec 31, 2623

" B3 974 68

B 203 087, %”3 7458 097.78
276 940 98
1 480 857,24

5271 480,37

10 953 ﬁ?% &7

10153 654,35 H 326 182,65

Dec 31, 2024 Dec 31, 2023
13928 83 551124
293 551 m 157 795,81

T 042 741,34
45 051,28
236 B4R, 06

1490 95,24

Parent company

Dec 31, 2024
2873 151,80

Pec 31, 2024

4 875 520,25
E«ﬁ%@ ?’E
1o 281,83

4,00
A7 BOT.70

B84 52210

137 431,63

& 102 926,56

Dac 31, 2024
0,00
3, 00
84 532,10

Dec 31, 2023
B 07 G0 53

164 833,33

G771 873,86

Dec 31, 2043

218 ﬁ?ﬁ 18
81 852 82

1 384 702,04

aﬁ% 5&5 %‘?

E% ﬁﬁﬁ ig

8 %m ?ﬂ%

46 283,71

TS 073,24

1 481 467 62

Dec 31, 2023
112,53
{l? EJ@

7



SPECIFICATION OF SHAREHOLDERS' EQUITY

Hestricted equity
Shareholders' equity

Share capital Jan 1
Share capital Dec 31

Restricted equity, total

Unrestricted eguity

invested unrestricted equity fund Jan 1
Share ssue
Invested unrestricted equity fund Dec 39

Invested unrestricted equity fund Dec 31
Trangiation differences Jan 1

-hange in transiation differences
Translation differences Dec 31

jods Jan

?mﬁt ! loss from pravious per

Mmﬁa@ﬁ of cowrt ahares

Profit  logs from previous pericds Des 31
ket nrofit for the financial year

Relained samings Dec 31

unresiricted equity, total

Tolal shareholders” equity Dec 31

At the end of financial year 2024 Miltor Group Oy had 843 214 shares of whish unng
808 company owns 136 236 own shares at Dec 31, 2024,

Distributable funds:

Invessled unrasiricted aquity fund
Relamned earmings

Net profit for the period

Toial

Pdiltton Group Oy, 2411148-6

FINAMCIAL GTATEMENTS

1.1.2004-31 12,2084

Miltton Group

Dec 21, 2024

Miltton Group
Dec 31, 2024
& 60 h AF

B ”E@ﬁi %E% iy

8 104 02877

-8 B35 85
B 023 40
-31 812,656

648 796,86
343 587,20
_______________________________

208 171,88
1 414 845 &8

1617 018,56

7 BH] B35 78

Dec 31, 2023

Dec 31, 2023

5604 0g1, 47

50 58 38
35 343,58
55 935,895

~7015 383,490

188 329, 4@

gistered were 7 541 shares .

Pec 31, 2024 Bac 31, 2023

Parent company

[lec 31, 2024

2 @@ﬁl %‘E A7

& %M {EE% £

&M 028 77

mmﬁﬁm

19613 146,39

U BR1D BY

5,358

Dec 31, 2024

6104 028,77
10 981 200,67
2 527 915,85

19613 146 39

Dec 34, 2023

5 504 061,47
0,00

5604 081,47

& 804 061 47

12018 301 31
~F 15 3435
~168 3489 40

11 144 648,01
283 177 55

11 427 825,56
17 031 887,03

17 (334 387 03

Dag 31, 2023

5604 061,47
11 144 648,07

B3 T, &ﬁy
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LIABILITIES
Leng-term liabilities
Liabilities to others

pans from financial institutions

Diafarred oy liabilities
Total

Short-term lHabilities

Liabilities to Group companies
sooounts payable

Other llabilities

Aoorued expenses

Totai

Liabilities to associale companies
Cther liabilities

Liabilities to others
Loans from finangial instibutions

CHher Habilties
Aocrued sxpenses
Total

Tolal shori-ferm Habilities

apecification of accrued sxpenses

Farsonnel expenss and socia cost acondals
interest acoruals

Tax socrusls

sales guoryals

Dither acoruals

Total accruals

FINANCIAL STATEMENTS

1.1.2024-31, 12, 2024

Miltton Group

Dag 31, 2024

SRLY

Bag 31, 2024

3,00

Dac 31, 2023

Rec 31, 2023

Miltton Group

Dec 31, 3024

245 000, 3
a8 804, 96
FRECER LT
2835 8730
A723 80443
8 405 570,38

B 405 570 38

Des 31, 2024

25891 024,77
2 S83, 78

42 221,50
358 780 23

Dec 31, 202:

1 102 238 BA

231 488 Q7
1 162 081,50
3 477 266, 44

8410 888 52

9411 288 52

2 922 978,80
17 052,34

B5 591,38
293 783,43

. 3347 B15.75

Parent company

Pec 31, 2024

H2 e A
=847 817,596
4 871,00

2 744 485 37

GO0

225 000,03

228 000 00

Pec 31, 2023

Parent company

225 000,00
.00

117 834,77
A2 194,76

6 B26 742,79

Dec 31, 2024

105 407, 43
2 585 T8
536 205 05
{3,000

B3 15560

GE7 447 88

Pec 31, 2023

S0 Q0,00
C.00

258 604 10
A2 650,02
303,39

1369 557,51

4 083 753,47

Dec 31, 2023

104 738,156
17 062 34

170 303,38




NANCIAL BTATEMENTS

1.1.2024-31 12 2034

MOTES RELATING TO COMMITMENTS AND CONTINGENT LIABILITIES

Guaraniees given by guaraniee type

Loans for which a morigage or a pledge is glven
Loans from financial inatilulions
Morigages given

Bank overdraft limits and guarantees
Total bank overdrall imits granted
Utlised pank overdraft mits

Bark overdraft imit 2

2% was secs

ired by mortages, iotal 12,58 MEUR,

Other guaranteas given on awn behalf
Morigegaes
{sugrantess for ronis

Total guarantees given an own behalf

Other guarantees given on behalf of the Group companie:

Toatal

Leasing commitments
Payables n 12 manths
Payables later

Miltton Group

Dec 31, 2024
11 340 000,00

Dec 31, 2024
0,0

000

Dac M, 2024
G51 317 .28
Ah2 456 05

T2 843 573,43

Dec 31, 2024
436 238 725
436 338 85

Dec 31, 2024
85 781,02

Dec 31, 2023
1125 000 00
11 340 000,00

Dec 34, 2023
5 700 612,83
22 225 86

Dec 31, 2023
1 132 335,548
353 563 66

Total

Renta!l commitmentis
Payables in 12 monihs
Payables later

Tatal

Derivative financial instruments

The interast rate risk relating to the parent company s interesi-bearing loans has bes
Ir 2024 cloging, the company didn't nave interast rate cenvalives,
Gl flows from the interest rate sWwap are red

Raolated parties: transactions, loans and other commitmeants

Thare are no unusual transaciions with the relate parlies.

118 821,567

Dac 31, 2024
2 174 286 80
4 513 145 28

Dac 34, 2023
2 SB3 484 13
775677 83
8 039 161,586

n hedged by using interest rate dervatives.

Dec 31, 2024

Pec 31, 2024

11 652 456,05

Dec 31, 2024

Dec 31, 2024
31 784,28
85 761,02

87 545,30

Dec 31, 2024
1 B2 20

rded B ths income stalement on he same peniods than the interest expenses from the nedged oan.

Beo 31, 2023

Deg 31, 2023
(3,00

Dac 31, 2023
{3,015
252 488 05

Dac 31, 2023
8 332 80

Dec 31, 043
1 478 687,16

7204 364,59

20

Notes relating to personnel Miltton Group Parent company

Jan 1-Dec 31, 2024 Jan 1-Dec 31, 2023

Jan -Dec 3, 2024 Jan 1-Dec 31, 2023

Average number of employess durng the pere 38 o dg@g 14

Total

fdilttary Group Oy, 2411148-5




FINANCIAL STATEMENTS

1.1.2024-31.12.2024

THE REPORT OF THE BOARD OF DIRECTORS

In Helsinki March 18, 2025

Mathias Jarnstrom ‘Juha Laaksonen
Member of the Board, CEU Member of the Board

Tero Ojanperé
Member of the Board Member of the Board

Member of the Board

THE AUDITOR'S NOTE

A report on the audit performed has been issued today.

in Helsinkl ,, 2025

PricewaterhouseCoopers Oy
Authorised Public Accountanis

‘Mikko Nieminen
Authorised Public Accountant

Miltton Group Oy, 2411148-5
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Miltton Group Oy:n yhtiékokoukselle

atoksen tilintarkastus

[linpa:

Lausunto
Lausuntonamme esitamme, etia tilinpaatds antaa cikean ja riittavan kuvan konsemin seka emoyhtion toiminnan
tuloksesta ja taloudellisesta asemasta Suomessa voimassa olevien tilinpaatdksen laatimista koskevien

sadanndsten mukaisesti ja tayttda lakisdateiset vaatimukset.

Tilintarkastuksen kohde

Olemme tilintarkastaneet Miltton Group Oy:n (Y-tunnus 2411148-5) tilinpaatdksen tilikaudelta 1.1.-31.12.2024.
Tilinpaatts sisaltaa konsernin taseen, tuloslaskelman, rahoituslaskelman ja litetiedot sekd emoyhtitn taseen,
tuloslaskelman ja liitetiedot.

Lausunnon perustelut

Olemme suorittaneet tilintarkastuksen Suomessa noudatettavan hyvéan tilintarkastustavan mukaisesti. Hyvén
tilintarkastustavan mukaisia velvollisuuksiamme kuvataan tarkemmin kohdassa Tilintarkastajan velvollisuudet
t

:I"‘“‘
ilinpaatéksen tilintarkasfuksessa.

Kéasityksemme mukaan olemme hankkineet lausuntomme perustaksi tarpeellisen méaaran tarkoitukseen

soveltuvaa tilintarkastusevidenssié.

Riippumattomuus

Olemme riippumattomia emoyhtiosta ja konserniyrityksista nilden Suomessa noudatettavien eettisten
vaatimusten mukaisesti, jotka koskevat suorittamaamme tilintarkastusta ja olemme taytténeet muut naiden
vaatimusten mukaiset eettiset velvollisuutemme.

elvollisuudet

Hallitus ja toimitusjohtaja vastaavat tilinpaattksen laatimisesta siten, etté se antaa oikean ja riittadvan kuvan
Suomessa voimassa olevien tilinpaatoksen laatimista koskevien sddnndsten mukaisesti ja tayttaa lakisaateiset
vaatimukset. Hallitus ja toimitusjohtaja vastaavat myés sellaisesta sisdisesta valvonnasta, jonka ne katsovat
tarpeelliseksi voidakseen laatia tilinpdatdksen, jossa ei ole vaarinkayttksesta tai virheesta johtuvaa olennaista
virheellisyytta.

Hallitus ja toimitusjohtaja ovat tilinpaatésta laatiessaan velvollisia arvicimaan emoyhtitn ja konsernin kykya
jatkaa toimintaansa ja soveltuvissa tapauksissa esittamaan seikat, jotka littyvat toiminnan jatkuvuuteen ja sithen,
ettd tilinpaatds on laadittu toiminnan jatkuvuuteen perustuen. Tilinpaatds laaditaan toiminnan jatkuvuuteen
perustuen, paitsi jos emoyhtid tai konserni alotaan purkaa tai toiminta lakkauttaa tai ei ole muuta realistista

vaihtoehtoa kuin tehda niin.

tai virheestd johtuvaa olennaista virheellisyyita, sekad antaa lilintarkastuskertomus, joka sisdltas lausuntomme.
Kohtuullinen varmuus on korkea varmuustaso, mutta se ei ole tae siita, etta olennainen virheellisyys aina

PricewaterhouseCoopers Oy, tilintarkastusyhteisd, PL 1015 (Itdmerentor 2}, coioi HELSINKI
Puh. oza 787 7000, www,pwe.ii
Kotipaikka Helsinki, Y-tunnus 04864056-8
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havaitaan hyvan tilintarkastustavan mukaisesti suoritettavassa tilintarkastuksessa. Virheellisyyksid voi aiheutua
vadrinkaytdksesta tai virheesta, ja niiden katsotaan olevan olennaisia, jos niiden yksin tai yhdessa voisi

kohtuudella odottaa vaikuttavan taloudellisiin paatéksiin, joita kayttajat tekevat tilinpaatoksen perusteella.

i

Hyvan tilintarkastustavan mukaiseen filintarkastukseen kuuluu, etta kdytamme ammatillista harkintaa ja
sdilytdamme ammatillisen skeptisyyden koko tilintarkastuksen ajan. Lisaksi:

 Tunnistamme ja arvioimme vadrinkaytdksesta tai virheesta johtuvat tilinpaatéksen olennaisen virheellisyyden
riskit, suunnittelemme ja suoritamme né&ihin riskeihin vastaavia tilintarkastustoimenpiteitd ja hankimme
lausuntomme perustaksi tarpeellisen méaaran tarkoifukseen soveltuvaa tilintarkastusevidenssid. Riski siita,
ettd vadrinkaytoksesta johtuva clennainen virheellisyys |48 havaitsematta, on suurempi kuin riski siita, etta
virheestd johtuva olennainen virheellisyys ja& havaitsematta, silld vaarinkaytokseen voi liittya yhteistoimintaa,
vadrentamists, tietojen tahallista esittamatta jattamista tai virheel etojen esittamista taikka sisaisen
valvonnan sivuuttamista.

« Muodostamme késityksen tilintarkastuksen kannalta relevantista sisdisesta valvonnasta pystyaksemme
suunnittelemaan olosuhteisiin ndhden asianmukaiset tilintarkastustoimenpiteet mutta emme siiné
tarkoituksessa, etta pystyisimme antamaan lausunnon emoyhtion tai konsernin sisaisen valvonnan
tehokkuudesta.

*  Arvioimme sovellettujen tilinpaatéksen laatimisperiaatteiden asianmukaisuutta seké johdon tekemier
kirjanpidollisten arvioiden ja niista esitettavien tietojen kohtuullisuutta.

» Teemme johtopaatdksen siitd, onko hallituksen ja toimitusjohtajan ollut asianmukaista laatia tilinpaatos
perustuen oletukseen toiminnan jatkuvuudesta, ja teemme hankkimamme tilintarkastusevidenssin perusteella
johtopaatoksen siitd, esiintyyko sellaista tapahtumiin tai olosuhteisiin liittyvaa clennaista epavarmuutta, joka
voi antaa merkittdvaa aihetta epailla emoyhtidn tai konsernin kykya |atkaa toimintaansa. Jos
johtopaatéksemme on, ettd olennaista epavarmuutta esiintyy, meidan taytyy kiinnittaa
tilintarkastuskertomuksessamme ukijan huomiota epavarmuutta koskeviin tilinpaatoksessa esitettaviin
tietoihin tai, jos epdvarmuutta koskevat tiedot eivét ole riittdvida, mukauttaa lausuntomme. Johtopdatéksemme

perustuvat tilintarkastuskertomuksen antamispaivadan mennessa hankittuun tilintarkastusevidenssiin.

Vastaiset tapahtumat tai olosuhteet voivat kuitenkin johtaa siihen, ettei emoyhti6 tai konserni pysty jatkamaan

toimintaansa.

¢« Arviocimme tilinpdatdksen, kaikki tilinpaatoksessa esitettévat tiedot mukaan lukien, yleista esittamistapaa,
rakennetta ja siséltéa ja sita, kuvastaako tilinpaatos sen perustana olevia lilkketoimia ja tapahtumia siten, etta
se antaa oikean ja riittavan kuvan.

« Suunnittelemme ja suoritamme konsernin filintarkastuksen hankkiaksemme konsernitilinp&atdsta koskevan
tilintarkastuslausunnon laatimisen perustaksi tarpeellisen méaaran tarkoitukseen soveltuvaa
tilintarkastusevidenssia konserniin kuuluvia yhteisgja tai liketoimintayksikkdja koskevasta taloudellisesta
informaatiosta. Vastaamme konsernin tilintarkastusta varten suoritettavan tilintarkastustydn ohjauksesta,

®

valvonnasta ja lapikaynnistd. Vastaamme tilintarkastuslausunnosta yksin.

ime hallintoelinten kanssa muun muassa tilintarkastuksen suunnitellusta laajuudesta ja ajoituksesta
liset sisdisen valvonnan merkittavat

sekd merkittdvista tilintarkastushavainnoista, mukaan lukien mahdol
puutteellisuudet, jotka tunnistamme tilintarkastuksen aikana.

Szzerntly, 4efc8dEBT4BE3a0326 1 TAETD I cheBnlab s/ Baald85e /781100808 Aalebd 1ablddal J8eddd 7 alldBaBa2 el 1ebd 1335457 1clBh dot1 T8s 02da F a3/ 831
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Tilinpaatosta koskeva lausuntomn

Velvollisuutenamme on lukea muu informaatio tilinp&aatdksen tilintarkastuksen yhieydessd ja t&ta tehdess8mme

e e kata muuta informaatiota.

arvioida, onko muu informaatio olennaisesti ristiriidassa tilinpaatdksen tai tilintarkastusta suoritettaessa

hankkimamme fietdmyksen kanssa t

tal vaikuttaako se muutoin olevan olennaisesti virheellista.

Velvollisuutenamme on lisaksi arvioida, onko toimintakertomus laadittu noudattaen siihen sovellettavia

sdanndksia.

Lausuntonamme esitamme, etta toim
intakertomus on laaditiu noudattaen siinen sove

Jos te

virheellisyys,

intakertomuksen ja tilinpaatbksen tiedot ovat yhdenmukaisia ja etta
ettavia saanndksia.

emme suorittamamme tydn perusteella johtopaatdksen, etta toimintakertomuksessa on olennainen
meidan on raportoitava tasta seikasta. Meilla ei ole tamén asian suhteen raportoitavaa.

Helsingissé

PricewaterhouseCoopers Oy
Tilintarkastusyhteisd

KHT

lieminen
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signed Tuesday, March 25, 2025

Tilimarkastuskertomus Auditor s Report in
Finnish Miltton Group Oy 31.12.2024
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