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FOSS Holding AB
556160—2656

o Forvaltningsberattelse

o8 Styrelsen och verkstéllande direktéren for FOSS Holding AB (556160-2656), med sdte i Hogands, far
4 hdrmed avge arsredovisning for rakenskapsaret 2024-01-01 - 2024-12-31.

Allméant om verksamheten
Bolaget bedriver genom dotterbolag och andra koncernféretag utveckling, tillverkning och handel
med analyssystem och laboratorieutrustningar for livsmedels-, foder- och spannmalsindustrin,

Bolaget har i likhet med féregaende ar inte haft nagon fakturering och ej heller nagon anstalld
personal.

Utveckling av foretagets verksamhet, resultat och stallning

N@{}mﬁéttmmg' | . . "
Resultat efter finansiella poster 52.84 37.871 47.876 86.062

Viktiga forhallanden och vasentliga handelser
Bolaget ar ett heldgt dotterbolag till FOSS A/S (59388517).

Ingen ovrig handelse av vasentlig betydelse har intraffat under rakenskapsaret eller efter
rakenskapsarets utgang.

Farvantad framtida utveckling samt vasentliga risker och osdkerhetsfaktorer
Bolaget forvantas vara fortsatt utan egen verksamhet.

Forslag till resultatdisposition

Styreisen féreslar att till forfogande staende medel Belopp i kronor
balanserat resultat 116.709
arets resultat 52.844.521

Totalt 52.961.230

disponeras for

utdelning [2.500 aktier * 20.000 kr]
overforing till balanserat resultat o 961.2°
Totalt 52.961.230
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FOSS Holding AB
556160-2656

Styrelsen anser att den féreslagna vinstutdelningen dr forsvarlig med hansyn till de krav som
- verksamhetens art, omfattning och risker stéller pa storleken av det egna kapitalet samt bolagets

o konsolideringsbehov, likviditet och stéllning i 6vrigt.

Bolagets resultat och stéllning i Gvrigt framgar av efterfbljande resultat- och balansrakningar med

. noter. Redovisningsvaluta ar svenska kronor. Samtliga belopp anges i tkr. om inget annat anges.
¥
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FOSS Holding AB
556160—2656

Resultatrakning

Not 2024-01-01 2023-01-01
Belopp i tkr __ 2024-12-31 2023-12-31

Rérelsens kostnader
Ovriga externa kostnader 10 -10
Rorelseresultat -10 -10

Resultat fran finansiella poster

Resultat fran andelar i koncernféretag 3 52.852 .37.876
Ranteintdkter 4 3 5
Rantekostnader 5 - -

Resultat efter finansiella poster 52.845 37.871

Resultat fare skatt 52.845 37.871

Arets resultat 52.845 37.871
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FOSS Holding AB
566160-2656

0] TILLGANGAR

& Anlaggningstillgangar

Finansiella anldggningstillgangar

Andelari koncernforetag & 12.529 12.529

Summa anlaggningstillgangar 12.529 12.529

Omsattningstillgangar

Kortfristiga fordringar

Fordringar hos Koncernféretag 40,733 25.763
gar . -

Summa omsattningstillgangar ' 40.733 25.763

Summa Tillgangar 53.262 38.292

5 (14)



FOSS Holding AB
5561602656

Balansrakning

EGET KAPITAL OCH SKULDER
Eget kapital

Bundet eget kapital
Aktiekapital {2.500 aktier)
Reserviond

Fritt eget kapital
Balanserat resultat 117 121
Arets resultat | 52.845 37.871

Summa eget kapital

Summa Eget Kapital och Skulder 53.262 38.292

Stdllda sdkerheter och eventualférpliktelser | 7
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Eget Kapital
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Belopp i tkr

Rapport over forandringar i

5

Eget Kapital 2024 Bundet Eget Kapital Fritt Eget Kapital

Aktie- Reserv- Balanserat Arets Totalt
kapital fond Resultat  Resultat

Ingaende balans per 2024-01-01 250 50 121 37.871 38.292
Disposition av foregaende ars resultat - . 37.871 -37.871 -
Arets resultat - - 52.845 52.845

Transaktioner med dgare:
Utdelning - ~ -37.875 - -32.875

Summa transaktioner med dgare - - -37.875 - -37.875

Rapport éver féréndringar i

Eget Kapital 2023 Fritt Eget Kapital

Aktie- Reserv- Balanserot /é.f" els Totalt

Ingaende balans per 2023-01-01
Disposition av foregaende ars resultat
Arets resultat

Transaktioner med dgare: -

Noter

7{11)
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FOSS Holding AB
5561602656

principer

Allmdanna redovisningsprinciper

Arsredovisningen har upprattats i enlighet med arsredovisningslagen och B gsnamndens
allménna rdd BFNAR 2012:1 Arsredovisning och koncernredovisning (K3). Redovisningsprinciperna ar
ofdrandrade jamfért med féregaende ar.

Allmdnna varderingsprinciper

Tillgangar, avsattningar och skulder har varderats utifran anskaffningsvarden om inget annat anges.

Utlandsk valuta
Monetdra poster i utlandsk valuta rdknas om till balansdagens kurs. lcke-monetéra poster raknas
inte om utan redovisas till kursen vid anskaffningstillfallet.

Skatt

Skatt pa arets resultat i resultatrakningen bestar av aktuell skatt och uppskjuten skatt. Aktuell skatt
ar inkomstskatt for innevarande rdakenskapsar som avser arets skattepliktiga resultat och den del av
tidigare rakenskapsars inkomstskatt som annu inte har redovisats, Uppskjuten skatt ar inkomstskatt
for skattepliktigt resultat avseende framtida rakenskapsar till féljd av tidigare transaktioner eller
handelser.

Uppskjuten skatteskuld redovisas for alla skattepliktiga temporéra skillnader, dock inte for
tempordra skillnader som harror fran forsta redovisningen av goodwill. Uppskjuten skattefordran
redovisas for avdragsgilla temporéara skillnader och f6r moéjligheten att i framtiden anvanda
skattemassiga underskottsavdrag. Varderingen baseras pa hur det redovisade vardet for
motsvarande tillgang eller skuld férvantas atervinnas respektive regleras. Beloppen baseras pa de

skattesatser och skatteregler som ar besiutade fdre balansdagen och har inte nuvdrdesberadknats.

Uppskjutna skattefordringar har varderats till hogst det belopp som sannolikt kommer att atervinnas
baserat pa innevarande och framtida skattepliktiga resultat. Varderingen omproévas varje balansdag.

Not 2 Koncernuppgifter

Foretaget ar helagt dotterféretag till FOSS A/S, org. nr 59 38 85 17 med séte i Hillerod i Danmark.
FOSS A/S ingar i en koncern dédr N. Foss & Co A/S, org. nr 87 97 46 18 med séite i Hilleréd i Danmark
upprattar koncernredovisning for den storsta koncernen. M

ed stéd av ARL 7:2 upprattas darfor
ingen koncernredovisning. Det utlandska moderbolagets koncernredovisning finns att tillga hos FOSS
Holding AB.

Inga inkdp fran eller férsadljningar till koncernféretagen har forekommit.

Not 3 Resultat fran andelar i koncernforetag
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Ranteintakter, ovriga

Not 5 Riantekostnader

Rantekostnader, koncernforetag - )
Rantekostnader, dvriga - -

Andelar i koncernforetag

Not b

-Vid arets boérjan
-Arets rérelser | ] «

Ackumulerade nedskrivningar:
-Vid arets borjan -3.375 -3.375
-Arets nedskrivningar . .

Redovisat varde vid arets slut



202530506310777

FOSS Holding AB
556160-2656

Med hansyn till eget kapital och resultat | koncernforetagen gor foretaget beddmningen
att det inte finns nagon indikation pa att nedskrivning behover ske, Pa motsvarande grund
gors beddmningen att tidigare nedskrivningar i FOSS Analytical Co Ltd dr fortsatt motiverade
och att aterféring dnnu inte ska ske.

Specifikation av moderféretagets innehav av aktier och andelar i koncernféretag
Belopp i tkr

Redovisat

, 956102-2137, Sverige
67899584-9, Kina
4731, Danmark

FOSS Sverige A
FOSS Analytical Co Ltd
FOSS af 24 august 1998 ApS, 210

1) Agarandelen av kapitalet avses, vilket dven 6verensstimmer med andelen av rosterna for
totalt antal aktier.

Not 7 Stdllda sakerheter och eventualforpliktelser

sdefinitioner

Soliditet:

Totalt eget kapital / Totala tillgangar.

Med totalt eget kapital avses beskattat eget kapital med tillagg
reserver.

for 79,4% av obeskattade

10
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Hoganas 2025-02-28

2023050550778

Kim Vejlby Hansen
Styrelseordférande, VD

s
Jesper Sabroe Henrik Wiboltt

Var revisionsberattelse har lamnats 2025-0

Deloitte AB

Per Stomberg (Feb 28, 2025 14:55 GMT+1)

Per Stomberg
Auktoriserad revisor
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organisationsnummer 556160-2656

av oegentligheter eller misstag och anses vara visentliga ormn ge

Rapport om arsredovisningen

enskilt eller tillsamimans rimligen kan fiirvintas paverka de

ekonomiska besiut som anvindare fattar med grund i

Uttalanden
Vi har utfart en revision av arsredovisningen f8r FO55 Holding AB
for rikenskapsaret 2024-01-01 - 2024-12-31,

arsredovisningen.

Som del av en revision enlipt 154 anvinder vi professionelit
omddme och har en professioneiit skeptisk instdlining under hels

revisionen. Dessutom:

Enligt var uppfattning har arsredovisningen uppratiats | enlighet
med arsredovisningslagen och ger en i alla vasentliga avseenden
rativisande bild av FOS5 Haolding ABs finansieila stallning per den
31 decermber 2024 och av dess finansiella resultat for aret enligt
arsredovisningsiagen. FOrvaltningsberdttelsen ar fdrenlig med

arsredovisningens dvriga delar,

Vi tillstyrker dérfor att bolagsstdmman faststiller resultatrdkningen
ach balansriakningen.

Grund fér uttalanden

Wi har utfbrt revisionen enligt International Standards on Auditing

{154) och god revisionssed i Sverige, Vart ansvar enligt dessa »
standarder beskrivs ndrmare | avsnittet Revisorns gnsvar, Vi ar

oberoende | farhallande till FOSS Holding AB enligt god revisorssed

| Sverige och har i Gvrigt fullgiort vart yrkesetiska ansvar enligt

dessa krav.

Vi anser att de revisionsbevis vi har inhgmtat 8r tilirdcxliga och ¢
andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstillande direktdrens ansvar

Det ir styrelsen och verkstillande direktéren som har ansvaret for s
att arsredovisningen upprittas och att den ger en rattvisande bild

enligt arsredovisningslagen. Styrelsen och verkstallande direktren

anisvarar aven Tor den interna kKontroll som de beddmer ar

nddvindig for att uppritta en drsredovisning som inte innehaller

nagra visentliga felaktigheter, vare sig dessa beror pd

oegentligheter eller misstag,

Vid upprattandet av drsredovisningen ansvarar styrelsen och
verkstallande direktéren for bedémningen av bolagets firmaga att
fortsdtta verksamheten, De upplyser, nar 58 dr tillampligt, om
farhdllanden som kan paverks formagan att fortsatta
verksamheten och att anvinda antagandet om fortsatt drift,
Antagandet om fortsatt drift tilldmpas dock inte om styrelsen och
verkstallande direkiéiren avser att likvidera boaget, Uupphdra med

verksamhieten eller inte har nagot realistiskt alternativ till att gbra
nagot av detta.

Revisorns ansvar

Yara mal dr att uppnd en rimlig grad av sdkerhet om huruvida
arsredovisningen som helhet inte innehaller ndgra visentligs
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att lmina en revisionsberdttelse som innehdller vara
uttaianden. Rimlig sikerhet &r en hog grad av sdkerhet, men dr
ingen garanti 16r att en revision som utférs enligt ISA och god
revisionssed | Sverige alltid kommer st uppticka en visentlig
felaktighet o en sddan finns, Felaktigheter kan uppsta pa grund

identifierar och bedfmer vi riskerna for vasentliga
felaktigheter | Arsredovisningen, vare sig dessa beror pé
oegentlicheter eller misstag, utformar och utfdr
granskningsatgdrder bland annat utifran dessa risker och
inh&mtar revisionsbevis som ar tillrdcklica och dndamalsenliga
for att utgra en grund for vara uttalanden. Risken for att inte
uppticka en visentlig felaktighet till 151jd av oegentligheter ar
higre an fir en visentlig felaktighet som beror pa misstag,
eftersom pegentligheter kan innefatta agerande | maskopi,
tarfalskning, avsiktliga uteldmnanden, felaktig information

eller dsidosittande av intern kontrall,

skaffar vi pss en farstaelse av den del av bolagets interna
kontroll som har betydelse far var revision {dr att utforma
granskningsatgarder som ar limpliga med hansyn il
omstindigheterna, men inte 6r att uttala oss om
effektiviteten | den interna kontrollen,

utvarderar vi ldmpligheten | de redovisningsprinciper som
anvands och rimligheten i styrelsens och verkstdllande
direkiorens uppskattningar | redovisningen och tillhdrande
upplysningar,

drar vi en slutsats om ldmpligheten 1 att styrelsen och
verkstdllande direktSren anvdnder antagandet om fortsatt
drift vid upprattandet av arsredovisningen. Vi drar ocksa en
slutsats, med grund | de inhamtade revisionshevisen, om
nuruviga det finns nagon vasentlig osakerhetsfakior som avser
sadana hindelzer eller férhdllanden som kan leda till
petydande vivel om bolagets formaga att fortsatta
verksamneten. Om vi drar slutsatsen att det finns en vasentiig
osaxerhetsfaktor, maste vi | revisionsberdtielzen fista
uppmdrksamheten pa upplysningarna i arsredovisningsn om
den vidzentliga nsikerhetsfaktorn eller, om sadana
upplysningar dr etillrackliga, modifiera uttalandet om
arsredovisningen. Vara shutsatser baseras pd de revisionsbevis
soim irhidmtas fram till datumet for revisionsberdttelsen, Dock
kan framtida hindelser eller forhallanden gora att ett bolag
inte |8ngre kan fortsdtia verksamheten.

utvdarderar vi gen dvergripande presentationen, strukturen
occon innehallet | arsredovisningen, dérivland upplysningarna,
och om drsredovisningen aterger de underliggande
transaktionerna och handelserna pa ett satt som ger en
rattvisande bild.

Vi miste informera styrelsen om bland annat revisionens
planerade amfatining och inrikining samt tdpunkten tOr den. Vi
maste ccksd informera om betydelsefulla iakttagelser under

revisionen, daribland de eventuella betydande brister | den interna
kontrollen som v identifierat.



Rapport om andra krav enligt lagar och
andra forfattningar

Uttalonden

LitGver var revision av arsredovisningen har vi dven utfort en
revision av styrelsens och verkstillande direkiérens forvaltning for
FOS5 Holding AB fOr rdkenskapsaret 2024-01-01 - 2024-12-31 samt
av farslaget till dispositioner betréffande bolagets vinst eller

farlust.

Vi tillstyrker att bolagsstimman disponerar vinsten entigt forsiaget
i forvaltningsberatielsen och beviliar styrelsens ledaméter och
verkstéllande direktdren ansvarsfrihet for rikenskapséret,

Grund fér uttalonden

Wi har utfért revisionen enligt god revisionssed | Sverige. Vart
ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns ansvar.
Vi dr oberoende | fdrhallande till FOS5 Holding AB enligt god
revisorssed | Sverige och har i Svrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav,

Vi anser att de revisionsbevis wi har inhamtat ar tillrdckliga och
dndamalsenliga som grund fér vara uttalanden.

Styrelsens och verkstillande direktérens ansvar

Det dr styrelsen som har ansvaret for tdrsiaget till dispositioner
betrdffande bolagets vinst eller farlust. Yid forslag till utdelning
innefattar detta bland annat en bed&mning av om utdelningen &r
férsvarlip med hinsyn till de krav som bolagets verksamhetsart,
omfatining och risker stéller pd storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning 1 dvrigt,

Styrelsen ansvarar t8r tolagets organisation och forvaltningen av
bolagets angeldgenheter, Detta innefattar bland annat att
fortldpande beddma bolagets exonomiska situstion och att tillse
att bolagets organisation &r utformad sa att bokfaringen,
medelsfdrvaliningen och bolagets ekonomiska angeligenheter |
Gvrigt kontrolleras pa ett betrypgande st Verkstillande
dirextdren ska skdta den [8pande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atedrder som ar
nbdvandiga for att bolagets bokfring ska fullgdras |
dverensstdmmielse med lag och 10r att medelsforvaltningen ska
skotas pa ett hetryggande satt,

Revisorns ansvar

Vart mal betrdffande revisionen av forvaltningen, och ddrmeg vart
uttalande om ansvarsfrinet, dr att inhdmta revisionsbevis tor att
med en rimlig grad av sdkerhet kunna beddma om nagon
styrelseledamot elier verkstdllande direktfiren | nagot visentligt
avseende:

¢« foretagit nagon atgard eller gjort sig skyldig till nagon
farsummelss soim kan foranleda ersattningsskvigighet mot
bolaget, eller

« i nagot annat sdtt handlati strid med aktiebolagslagen,
arsredovisningslagen eller bolagsargningen.

i

Vart mal betraffande revisionen av fOrslaget till dispositioner av
holagets vinst eller f8riust, och da3rmed vart uttalande om detta, ar
att med rimlig grad av sdkerhet beddma om fOrslaget ar forenligt
med aktiebolagsiagen.

Rimig sdkerhet ar en hdg grad av sikerhet, men ingen garanti ior
att en revision som utidrs enligt god revisionssed | Sverige alitig
kommer att upptacks atgdroer eler fdrsummelser som kan
faranleda ersattningsskividighst mot bolaget, eller att ett farslag till

dispositioner av bolagets vinst eller forlust inte ar forenligt med
aktiebolagslagen.

FOSS Holding AB
arganisationsnummer 556160-286586

Som en del av en revision enligt god revisionssed | Sverige
anvander vi professionelit omaddme och har en professionelit
skeptisk instdlining under hela revisionen, Granskningen av
farvaltningen och fdrslaget till dispositioner av bolagets vinst eller
forlust grundar sig framst pa revisionen av rakenskaperna. Vilka
tilikommande granskningsatgirder som utférs baseras pa var
professionella bedtmning med utgdngspunkt i risk och
vasentlighet. Det innebér att vi fokuserar granskningen g3 sédana
atgarder, cmraden och férhallanden som dr visentliga for

verksamheten och dar avsteg och dvertradelser skulle ha sdrskild

betydelse fir bolagets situation. Vi gar igenom och privar fattade
beslut, beslutsunderlag, vidtagna atgdrder och andra forhillanden

som ar relevanta for vart uttalande om ansvarsfrinet. Som

underlag for vart uttalande om styrelsens farslag till dispositioner
betrdffande bolagets vinst eller fOriust har vi granskat styrelsens
motiverade yitrande samt ett urval av underlagen fir detta fér att
kunna beddma om farslaget dr férenligt med aktiebolagslagen,

Malmid, datum framgar enligt digital signering
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agement on the annual report

tors and the Executive Board have today considered and approved the

@f N. ?éss & Co. A/S for the financial year 1 January to 31 December 2024.

nish Financial Statements Act.

The annual report is presented in accordance with the Dz

In our opinion, the consolidated financial statements and the parent financial statements
rue and fair w%w of the Group’s and the Parent’s financial position at 31 nbe
4 of their financial performance as well as the consolidated cash flow for the financ

1 }anmw to 31 December Zi}m

al y&ar

We believe that the mm&gamm commentary contains a fair review of the affairs and

conditions referred t:

ommend the annual report for adoption at the Annual General Meeting.

rod, 19 Mamh, 2025

il ihmmﬁ F‘@ﬁ AT i% éﬁﬂ% 14 5K GMTs ) |

ss Ch

EWs ﬁ- 014 1451 GaT 1) mmw; .m Yo}
Peter Mexmﬁér Foss Pernille Foss
Chair Vice Chair

ﬁggﬂmmaﬁ rmgéw 19, 2025 1454 GMTS1] ?‘ﬂﬂﬁsﬁﬁiﬁmiﬁﬁf u-& m% 15 &wmm

Nils Christian Foss ster Henrik Kirstein




Qpinien

We have audited the consolidated financial statements and the parent financial statements of
N. FO55 & Co. A/S mr the financial year 01.01,2024 - 31,112%%; which comprise the
mmme mt_;@m balance sheet, statement of ch anges in equity and notes, including a
wmmary of significant accounti ag m§ cles m the Group as well as the Parent, and the
cash flow statement. The a financial mtmmts and me parent
ﬁﬁanaﬁ statements are prepared in accordance with tm anish Financial Statements Act.

olidated financial sta nd the ne
's and ﬁ mnm% a }

In our opinion, the cons
a true and fair view of the Gmu
the results of their operations and the consol s for the financ
31.01.2024 — 31,12.2024 in accordance wEm thE ﬂan?sh Fmamzml temmtg Act.

3asis for opinion

anal Standards on m ting {iﬁﬁs} mé
ditional m@mmm&nﬁs :; ' D . Our msmﬁstb lities under those

&né r&w&mm&nts are fu i desgcribed _ﬁ @%‘lﬁ "Auditor's mmms%bélmes mf the ai
consolidated financial statements am@ the mmﬁ f mnmi section of this
m@m Wﬁ are inde i ine o Ethlm
tandards Board for Accountants mtemﬁt mai C@é& M Eﬁw ics .. Pmmsmmi Mmmtmtﬁ
TESBA Code) E_I‘m the additional ethical requirements applicable in Denmark, and we |
ifilled our other ethical responsibilities in accordance with these requirememnts and the
SBA Code. We believe that the aud%t evidence we have obtained is sufficient and

| & and
m&g IS
4 parent financial
ud or error,

gement is responsible for the preparation of consolidates
parent financial statements that give a true and fair view in acco

Financial Statements Act, and for such internal control as Ma mgﬁmm é&tﬁ-
necessary to enable the preparation of consolidated financial statements and
statements that are free from material misstatement, whether due to fra

In EWW hil . ma mﬁmtdatm ﬁm ﬁml amj me Wmm fi inan s::ma statement

% Qmé g COnCent basés aa CO _ ated f
the mmm ﬁnsmcﬁa smmwms; W@Eﬁﬁ M& ﬁwment W in s to i
cease operations, or has no realistic alternative but to do so.




and the ¢ | statements

_ 0 obtain reasonable assurance about me consolidated financial

statements and the pm’em financlal statements as a ﬁml mamﬁal
ﬁﬁmtement whether due to fraud or mm%f a m to issu
sonable assurance is a hi igh level ﬁf asmmm imt Es mt a

Qur m;_ ctive

1dit condu in accordance with ISAs and the |
¢ wi I@ aiwavs detect a material misstatement when it
from fmm or error mﬁ am Ol ﬂﬂerm ‘m%’ ial ﬁ‘f m:Mém Y
: statﬁmaﬂts amﬁ pare

As mrt m an mm&t
Denmark,

m aﬁMmm with ISAs m adﬁmmﬁ réq Lﬁmmm' éﬁl came in

af mamml n mﬂt&mmt of the consolidated financial
tatements and the parent financial , Whether due to mm or error,
ﬂﬁﬁ m and ﬁerfmn‘a a mm&d Wﬁﬁ responsive to those risks, am obtain audit
evidence tﬁhat is sufficient and appropria basis for our of Mm. The risk
of not detecting 2 mawml mi--._ammmt mmmm fmm fmm 3%5 ma her than for one
resulting . eml; as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Iﬂ&n‘tiﬁf and assess the risk:

# mmm an understanding of internal contro! relevant to the audit in mﬁ%&* to design
audit procedures %mt are armmmiam in the circumstances, but not for the purpese
ectiveness of the Group’ 5 and the Entity's internal

of ﬁv&ms& ng an opinion on the effe

control.

sed and the reasonableness of

« Evaluate the app
acoounting estir

= Condude on the appropriateness of Management’s use of tm going concern basis of
acmhm in Emmrﬁw the mamwat@ﬂ ﬁmam@ st am m& F@' ent financia
um&rmmw exists mmma to &mnm or mnéﬁim& mm: mw cast Sigﬁ fir::am éﬁum on
the Group's and the Entity’s ability to continue as a golng concern. . If we mmwﬁ
that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disdosures in the consolidated fi mrsml statements and ma
parent financial statements or, If such disdosures are inadequate, to modify ou
opinion. Qur conclusions are based on the audit evidence obtained up to the date ¢
our auditor’s mmm However, future events or conditions may cause the Group and

the Entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated inancial
statements and the ml*%m ﬁnm clal statements, including the disclosures in the
notes, and whether the consolidated financial statements and me par

i _ ent financial .
statements represent the underlying transactions and events in 3 manner that gives a
true and fair view.

erform the group audit to Hr' sufficient appropriate audit evidence
tiw financial mfﬁmat - of the entities or business units within the group
as 2 basis for forming an opinion on the mnww&t&d financial statements and the
parent financial statements. W& are responsible for the direction, supervision

and
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ﬁmi

e for our audit opinion

responsible

e commiunicate With those ﬂhﬁgﬁgm with governance gggamgr among othe
, El’m a of the audit and sigmm cant amﬁé‘t ﬁMmgﬁ, i ding ar
~ | control that we identify during our audit.

Our opinion on the consolidated finand statements and the parent financial stateme
dms not cover ﬁm management commentary, and we do not express any form of assurance

In mnmimn with our m;m of the consolidated financial statements amil the parent financial
S M . our responsibility is to read the management commentary am m doinc
wh t ﬁr tl'm mma gement commentary Is mawnaiw .
t financial statements and the parent financial ﬁmmmmts or our .

O mat ﬁ"lﬁ Y1 *" ﬁmﬁrﬁ mmm%&mw iﬁ iﬂ
te: mé m parent ﬁrmmm statements

%Eﬁaﬂa% Ym ; i&%&ﬁ‘ 1ﬁ 3@3% ifﬁk

rsten Aaskon Nikolaj] Thomsen
authorised Public Accountant State-Authorised Public Accountant
y No (MNE} mne21358 Identification No (MNE) mne33276




Financi

hlights - Group

Operating Proft

Net finandal kems

Profit for the year

Balance sheet

Return on investments

Solvency ratio

2.942
677
357

814

4.213
Eaz?ﬁ

857
~276

222

-1.402

-B21

1.867

23,0%
16,1%
77,6%
22,7%

4,753
3.896

493
~123

-116

2.783
535
-274
183

4.186
3.342

292

1.819

19,2%
12,8%
79,8%

5,6%

SR
271
657

4.047
3.170

-356
95

1,739

22,5%
14,4%
78,3%
21,8%

2.412
542
28
433

3.556
2.858

516
-48
48
~160
308

1.696

22,5%
15,2%
B{,4%
15,9%

mmendations & Ratios” issued by




- . H

1403

202303

Ibsen Photonics, Au2mate and

ﬁf ﬁﬁﬂ%ﬁﬁ %qmmw

FOSS creates solutions mat secure and improve fo d @miw and optimize production. From
raw ma%wial %z- finishe Emdm‘:t* Tﬂm améysﬁs instruments refine measurements into
anagement th ables business to run mmil%g. |

stion manage t data-driven productions with

-- m&kﬁs 3 taﬁ% ME dsﬁ&mm fw tlw m ané

o what Use e complex, time-consuming, and expensive an
dedicated, and ﬁaﬁy~t" use, Our mmwtlm mnﬂmﬁ &mmen ts such as manual registration
ﬂahm'atm? experts and the use of chemicals unnecessary, and replaces it with mm Eigﬁﬂt
solutions thm give you data to act on mﬁ the power m control, optimize and run a business
based solely on hi gh mmrw insights and cutt g—eﬁg& innovation. This has made us a crucial
companion in the development of the new food and protein sources of the future.

Ibsen Photonics produces and sells spectrometers, which arﬁ :::;m a:m uments
A the mim* Wﬂmm of Iﬁg ht. As part of this, Ebﬁm Photonics also produce gr

AuZmate dey -n and supplies automation and industria solutions for the
industry in * and abmaﬂ AuZmate covers the entire range Emm complet
= ects to consultancy services and advisory assistance.

Subsidiaries and branches

mpanies worldwide with Research & Develop
S in Denmark, ngary and China aﬁﬂ mm

mrm&m M@rm and South America, Asia and Oce

revenue outsids

The Group achieved 57% (59% in 2023) of the

esearch and Development Activities

The effort within Research & Development for generating new products
éwemmm of existing products constitutes an mgmm pm ﬁf our mﬁms m 2{32«% ﬂm
Group spent 7% (12% in 2@23) of its rmrgmw on research and prod velor

ensure that our leading position is kept. Conseq
are mmg é&vempeﬁ whim w@wct d@mm pment constantly resul

Our Group mmmm with loca rements and Stﬁnmréﬁ m most often at a higher
standard than requi .. W@ mrmnm éﬁ ent times have had, court cases
m@atm to environmental matters.




Our work in Sustainability

policies 5 for its subsidiaries or 2 separate
this has not been

sveloped separate gmw
iﬁ‘? for fimnﬁim é vestments at this point, since
ecessary considering the exte [ activities.

nt ﬁ"f @IE’ investment

However, as part of the regular monitoring of t-%m financial investments within N. Foss & Co.,
mﬂ the owner family set expectations of the portfolio companiles acting and

being in : e with law and international conventions.

mmm al CSR risks in the Group in terms of human rights, environme
protection, social and employee matters and anti-corruption are mai ﬁ!?’ related to the
mlﬁs in FOSS.

N. Foss & Co. fmlﬁws the progress through its active ﬁwn%mhp and boz rd gmﬂﬁmﬁm

FOSS, The risk evaluation and mmﬁaﬁm i"ﬂfﬁ:’ ; are describe
in the ESG section in the Manag

ement Rw%ew in thgﬁmmi mmném

which can be found
for FOSS A/S.

ements and standards and most often at a higher
s not have, nor in recent times m it had, court
tion to the sustainable benefits of our
cting ethically and r ponsibly. FOSS is an active memm of the
w ﬁﬁmmﬁt As a mﬁmm we am u ed to 2 igning strategies and ﬁpﬂmﬁmg
m miw rsal principles on human g% Mwmﬁmmt aﬂd :s

yeay we w@mm 3 Communi

reg mta on ﬁhﬁ ﬁgi 1cad by mar _ ..
E: itm by a third mrw m A55e55 pe

t areas of health & s.mm &ﬁ 2 €
UN Sustainable Development aoals

ible employer and a trusted partner to our customers and business
ensure that data is used in a safe and responsible manner.

The Group is a respons

ategic approach to data ethics and have established an initial global Data

ling use of data and new technologies.

Eﬁg th@

ics Policy for ttw Gmus& IS € .n_} - F
' m" tmﬁmﬁmﬂw and éata min mimmn in FQSS” . Data Pr
w&lé as mlm on integnty and confidentiality. The policy also supplemei

- s on handling

The FOSS Data Ethics Policy has been prepared as an overall framework. The Group will
ﬁmue its EI'WEEWE with data ethics based on the four principles mt out In the Data

found in the ESG section in the Management Review in the Annugal
H 2@2@ for FOSS,
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_ cated an m!mmﬁ @t is a Emr&qu ssm WE mamtam mﬂ @ﬁmﬁw
% ensured thmugh ¢ ﬁtlﬂﬁﬁﬁ ma mma nee, ~ation M‘lé mcmmng ﬁf competent ai
ymic employees on all levels, Considerable resources are usegd {0 make IMS e, AN

Mn@m focus on employer branding to attract and retain talent and experts is n_gh

Employees

The results achieved are to a high ﬁmm the result of dedicated
ttitude from all the employees. The employees in the entire Gmlm are : ' i
cellent efforts.

p had 1,867 employees in 2024 (1,858 |

On average the N, Foss & Co. A/S grou

R ie : k

The main operating risk for the group concerns the ability to be strongly positioned in the
market and at the cutting edge of the technological development for end-to-end solutions
that secure and improve food quality.

The Group has mdumé the usual operating risk by entering longer-term contracts with key
suppliers for delivery of components that are a part of production in the aim of securing a

stable supply and a Iraég wer predictability in price development.,

In recent years our offering to the market contains more ﬂ%gi%&ﬁ ﬁﬁ&ﬂ a
online and interface mmmmmg mm our H mfmstmﬁtm%
reduce our 1t isk of being ¢ compromised .
IT infrastructure and securi bt

Financial risk

AUD.

Investment of E‘XMSS %quamw %ﬁ mainly invested in shares and bonds according to a strategy

éetﬂmﬁﬁm by the Board of Directors. To be able to handle the Eﬁﬁﬂ‘]ﬁﬁtﬂ of risk on shares

and bonds mrm n !am%ts for the sm%midmi investment groups are taken into account when

amng on tha mamﬁtg Furthermore, a breakdown within the groups has taken gﬂam in méw

- SeCu tlw Mﬁﬁﬁu fe on time frame and geographical areas. Short |
rm deposits or corresponding fast realizable instruments.

Credit risk

Th% ‘main credit risk for the Group deri ves from ordinary customer transactions with
restrictive w‘idmimﬁ mr Md@ with new customers and customers n m 20nes m
Eatﬁm lar high credit risk whil tmﬁ% mm kmwﬁ mm e:mm mmd  are comp
on accommodative mnﬂmfxﬁ 4-
on éﬁtﬁwgs which is also due

10




L 2, ME miﬁmﬁ in 2024 {KI{ 2 ??I million in

The N. Foss & Co. Group's developmen

and Hillerad {Denmark), Pécs (H

ﬁﬂg& W; Elﬂm ’ i .. : # o

Gross Profit for the

2023),

Group has increased 10%

Operating profit for the Emm has Emmamd m%
million in 2023). This improvement mﬂm an op
favorable product mix Em is : H expectation:

Profit before tax for the Group has increased 24% to Di
million in 2023)., The increase is mainly
items.

(K 1,072 million in 2024 (DKK 870
due to increase in operating activities and financial

Operating profit in the parent company was in 2024 a loss of DKK -3 million (loss of DKK -1

million in 2023).

Profit for the year after tax amounts DKK 810 miilion, which is an increase of 24% compared

to last year.

The result leads t y ratio of

77.6% (82.0% in 223}‘

a return on equity of 22.7% (18.2% in 2023) and a solvenc

rating activities amounts to DKK 857 million compared to DKK 493 million in
ts amounts to DKK 222 million (DKK 116 million in 2023),

(DKK 370 million

RNy Wmg—
2023, Net investments in fixed asse
Cash from ops

erating and Investment activities amounts to DKK 581 million
in 2023).

The share buyback amount

ent mmpim ¢ a share m order to mmg& the ownershi
yunted to BKE{ 1.070 million and was financed by excess |

For the Group, i ~- 5 in sales and dmﬁhwm ammtias as well as product development
activities wil% continue in 2&25* For FOS5, Manage xpects this to strengthen FOSS
market position mﬂ contribut iifill the growth mamw for the Group in supplying

quality solutions for the increasing demand of food guality.

Et i< m% ’!*r‘ ﬂ%ﬁt m% Gyﬂﬁl? an thﬁ OV * A B | o . g .
profit before tax con mmﬂ to 2024. It is expected that the revenue gmwm in 2@25 w&[é i‘m Eﬂ
8%. Cost fw anu 6) -twm stmmgw initiatives will be released in 2025 but a profit
margin Is expecte :

nt activities, the Group has a passive investment strategy that more or less
nent in the international financial markets yielding a long-term positive

For investme
resembles the developr
return.

Subsegquent events

No events have occurred after the balance sheet date to this date, which would influence the

evaluation of this annual report.

L




goods and work In progress

Dther 0 income

Other operating expenss

Cost of raw materials and consumaties

befors Interest, taxes,

epreciation, amortisation and
impairment ksses 3

Income from investmients in group
gnterprises 4

Income from investments in

Other financial income 5

Other financial expenses 7

Tax on profit for the year 4!

Profit before minarity share

Minority Interests after t

Profit for the year 9

12



Balance Sheet

Plant and machinery 13 15 . )
Other Mm ﬁmmi tools and
Leasehold improy

1Y ﬁ“ﬁ% E 5 - i

Trade receivamies

\eceivables from group enterprises

R ——- 16 64 54 : :
' T w fﬁfﬁb& m B 1&3 Eﬂ i -

13



19

Retained eamings

Minority intergsts
Equity

Provision for delferred tax 8, i0

44

Other credit institutions

Prepayments received from customers

Favabies to group enlerpriges

Income tax payatde

23

Equity and liabilities

Contingent assets and habilities 25

Fee to auditors appointed at

Related parties 27
Subsequent events 28

201

134

217
213

845

775




Share buyback -1 ~1.069

Profit for the year
Equity end of year

Changes in Equity 2023

Equity beginning of year 5 3.310

inary dividend paid - "

Extra ordinary dividend paid - A3

xchange rate adjustments . ~10
Profit for the year

Equity end of year

»1.070

MDKK MDKK

27 3.3412

15



ment of Changes in Equity

ges in Equity 2024

Eqquity beginning of year 3

Profit for the year # H10 810

Equity end of year

Changes In Equity 2023

Equity beginning of year 5 3.31D 3.315

Exira ordinary dividend paid 43 -53

Equity end of year




Consoli

ation, amortization and impairment losses 3 50 35

bafore chanpes in working caplital

Lhange in inventonies 14 54
hange in trade receivables and other recehables

733 012

10, 11

decreasa in caah and cazh egquivalents




2s to the Annual Report

Herof salaries and wages Tor Executive

5 ;‘ gg : 5 ODNSISE ﬁ mm m paient company a5 well 3y sulridianes. Furthesmon
R LA | Board, Mo resmunesation has been paid to the Executive Board for 2024 mir mm

toa and impalrownt Wises

Lisses and gains frorms the sade of intangible andd Tangibes

Teansherred 10 ravw matesals and consumables o} -2 . ”
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Notes to the Annual Re

i BE &

4

Wit
= N

9
193
#21




415 180 85 7%
i3 24 - :

#in 659




[T Raah ddihae Rl s ilaeh AAda ks s mlank b




s to the Annual Report

22



Notes to the Annual Repo

3
43

49

Z 6

23




Iﬁ@ﬁf 165 e ﬁg’ %m 1

24



104 115 %

tver Board ardd Board of Deeectors a3 wel 33 Group enfibes

25




MESEW ol amméw Exemmg s:mtm!ﬁﬁg iﬂﬂuaﬁ Em‘t&rﬁfﬁmﬁ in which the Gmm '

Accounting Principles

Basis of preparation

This annual report has b
Financial Staterr

m@mmﬂ in accordance with the .

ents Act governing reporting class C enterprises ilmgﬁ} o

The accounting policies for these financial statements are consistent with those applied last

The annual report is prepared in DKK million.

Recognition and measurement

Assets are recognized in me balance sheet w
that mwm economic benefits will flow
BET IO g,, ﬁﬁ ahgy

hen it is probable as a result of a prior event
to the Group, and the value of the assets can be

Liabilities are recognized in the balance sheet when the Group has a legal or constructive
obligation as a result of a prior event, and it is probable that future economic benefits will

flow out of the Group, and the value of the liabilities can be measured reliably.

On initial recogniti

hilities are measured at cost, Measurement subseq
ibed below for each financial statement item.

n of the annual report
the balance sheet date are

come is recagnized in the income staterment when eamed, whereas Costs ar
tm amounts attributable to this ﬁr‘a&ﬁmi year.

Consolidated financi

ﬂm ; ﬁmmag statements comprise N. Foss & Co. A/S (Parent) and the group
f-:-:-_--..h that are mntmﬁ@d W the Famm Cmtmi i &ﬁmm- m tﬁ% mmﬁt

End holds be 2@% md Sﬂ% m* mﬁ voting rights and exercises significan

The consolidated financial statements are prepared basis of the financial statements of
M. F’mz & C@ NS and its mhﬁdmlm le mmmmw ﬁmn&i&l statements are prepared by
mg uniform items. On <onso A s md expenses, intra-group
accounts and dividends as well as pmﬁm mszj | U’a& consolidated
Eﬁwmses are eliminated. The financial statements usec on have been

prepared applying the Group 5ﬁwum§w oolicies.

Subsidiaries’ financial statement items are recognized in full in the az:mm&%datm ﬁnmcﬁa@
statements. M nmiw interests’ pro r&t& sharﬁs of the profit/loss and sets are
disclosed as separate items in the income statement and the balance sheet, ri yectiv

Iﬁﬁé?i’ﬁ%ﬁtﬁ in subsidiaries al at the p
the takeover mm wéth net amts having been cal




from divestment of e iW investmer

or winding-up of subsidiaries are calculated as the

WO m ﬁf the rmt assel 1:

Profits or losses from éwmt
difference between selling price or settlement price and the mrrw
at the time of divestmer winding-up, inclusive of non-amorti

divestment or windi ng m %}@mﬁm

Foreign currenc

On initial recognition, forel : } currency transactions are transiated applying the exchange rate
at the transaction date. Receiva bles, myabm and other monetary items dammm&wd m
foreign currencies that h&'m mt been settled at th sheet éam are translated mmg
the exchange rate at the balance sheet ﬂ&t& Excha nge é fferences that arise between the
rate at the transaction date and the one In effect at the pa yfmm date or the rate at th@-
balance sheet date are recognized in the income statement as financial income or financial
expenses, Property, plant and mmpmam intangible assets immtmm and other nor

monetary assets that have beer chased in foreign currencies are translated

historical rates.

When recognizing foreign subsidiaries and associates that are independent entities, the
come statements are translated at average exchange rates for m manthg mm do nm
smniﬁmntﬁ? deviate from tha rates at the transaction am Eaia nce sheet i slated
using the exchange rates at the balance ﬁhﬁef date, Goodwill is m&é dered as belongt
the independent foreign entity and is translated mmg me wmam& mw at the bal

date. Exmmm differences arising out of the | ion of foreign subsid -
! of the ?%&F at the balance sheet d

Emnsiﬁtim of Income statements from average

haot !’ are Fﬁmgﬁﬁm d i ... B ez Rae

stiments of outstanding accounts with inde
the subsidiary in question are dassified

Exchange adjus

pendent forelgn wbs maﬁm wmm
are amsid%rm part of the total investment in o directly

5 -:t? usm t?‘iﬁ mmmge mmg &t th& balance sheet ﬂm Non-mone '-
> are transiated at the %}mhaﬁﬁﬁ mm of m time of m:q msmﬁ or the time of
.-m ;ﬂwammm or mumn Wn., 1ne smmﬁ Qf ma 'mg am -
abilities are %mns%awd Lksi s‘sg hiﬁtm:ai rates am@ﬁmbm to the relevant non-

Income staten
Revenue

Rwemﬁ from ma sale of manufactured goods and w .n.. for resale is recogn zm m the
income ~r when delivery is made, and risk has passed to the buyer. Revenue is
recognized net of VAT, duties and sales discounts and measur
COf mlemtmn fixed.

ed at fair wm @f the

Revenue Is recognized concurrently with the completion jice the contrac
relates to by using the percentage of completion met u whm&%:&? z mmma mrmﬁ ”.
to the selling price of the service performed during the year. ‘The method is used when the
mma income E ﬁ é Eﬁﬁﬁﬂ% of the service an ﬁ ME sta E e of co ‘ n measure reli %m?

and it is probable that the economic ic benefits relati ig to the sale will flow to company. As
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mam

mmmlﬁe income and mmnm M a secandary r
rimary activities, including subs

Cost ‘@f I'EW maﬁﬁf als and __
g . E ﬁ d E é j H : é fm o Y .- . - .:::;_ e,

ma:mtuesf m?ﬁm am trmmm

A # relief under the Danish Tax ?fﬁﬁ& yinen

Tax for the year, wmm consists of mgrﬁn@ tax for the year and che nges in deferred tax, is
mmgmz@d in téw - statement by the portion attributable to the | t it for the year and

anized directly in equity by tlw ;-- ortion attributable to wt‘ﬂ%ﬂ m %qmw | he
mmm ﬁ‘f tlw taa: tamn to the income statement, which relates to extraordinary profit/ IMS
for the year, is allocated to this %ﬁ%ﬁf whereas the rema ining p@mm is taken to the year's

profit/loss from ordinary activities.

The current tax payable or

receiva the balance sheet, stated as tax
calculated on this year's taxable income, ad] opaid tax

Deferred tax is mcmr& ized on all tempora ferences | m% mﬂ'yj ng amount and
tax-based value of assets and lia mlmm fm whim m tax-bas * value of assets is calculated
based on the planned use of each asset.

Deferred tax is measured based on the tax regulations and tax rates of the relevant mwﬁtﬁ?ﬁz
that wm be in effect, using the E&wg at m@ | sheet date, when the m?% m:w: ks
stimated to be tm%mé as mrmm m, Chaﬂgm in deferred tax resulting from changed tax

{a 5 are r =l-1¥% in the income statement
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Deferred tax assets m;;mjmg the tax base of tax loss carry fon
bamﬁm shmt M their estimated realizable value within 3-5° ;
deferred tax liabilities e:sr &s net tax assets,

yoodwill is amm%mﬂ straight-line over its estimated useful life which is fixed based on the
Wﬁ'mﬁm& gained by Management for each business area. The period of amortization is
usually 3-5 ymrs mmwm it mw m up tﬁ m wms fm --r&t&gicaﬁfw acquired enterprises

With E a

On initial recognition, customer base identified from business combinations are recog
the balance sheeat at mir value, smewmm mmﬁmm base are mmmmé at fais' mim -x.
zation and immi rment losses, Customer base are amortized over a perio

of 5 years using the diminishing balance m&m

erl m are amol : m*&r tl'wir
tﬁm I}f the agrmmmt, but over no

ama 'mﬁg fmmlu@E amﬁ E%cense& are am@m mﬂ over
more than 3 years.

are written down to the lower of recoverable amount and can

Other intangible assets
amount,

Profits and losses from the sale of other intangible assets are calculated as the éiﬁamﬁw
m{wam selling price less mi‘!mg msts m»ﬂ mE mmfmg am@um m z of sale. Profits or

recog mze{i in the i ljustment to amortization and

e stateme m as an ac
ome if the m!%mg price exceeds original cost,

Property, plant and equipment

chinery as well as other fixtures and fittings, tool

and and hmédmg& @Imt and m ttings, tools
d ﬁﬁm @a N a M _h ot g ag

pment are measured at cost less accumulated

is not depreciated.

B goouisition price, e.nfefﬂ'i..: directly attributable to the acquisition,
' the asset until the time when it is ready to be put into @Wmﬂm

Strmghtﬁﬁm depre
assets:

T Emnmmé residual value aﬁer the end of us@f

Eiatim is a on the basis of the following estimated :




Bulldings 20-50 years
Plant and maci imw 3-5 years
through the rental period

Cther ﬁmﬂmg and fittings, too

Property, plant and equipment are written down to the lower of recoverable amount and

d losses from the sale of w y, plan d equipment are calculated as the
between seli ng price less selling costs and mgr‘ymg ; at the time of sale,
555 are recognized in the income statement as ad jmtmem to depreciation and
imammt or under other operating income If the selling price exceeds original cost.

estments in subsidiaries and associates

Investments in subsidiaries and associates are recognized and measured under the equity
method. This means that investments are measured at the pro rata share of the enterprises’
equity plus or less unamortized positive, or negative, goodwill and plus or less unrealized
intra-group profits or lnss

The Parent's share of the enterprises’ pr ian of
@rmp E}mﬂtﬁ and losses and less or ml@s Em&rﬁmﬁﬁ m u-* “or negativ
cognized in the income statement.

Subsid E%ﬁ&ﬁ ané associates with a mgaﬁm ﬁﬂﬂm value are measured at zerd ?qmgmg and any
fegevames mrom nese Eﬁtﬁ?ﬁl‘%m areg s down %‘f the Parent's share of such negative
EquIty if it Is deemed irreco negati ity & is the amount receivable, the
r&mmﬂmg Em@l.mi 15 FECO0 m@&d has a3 gggal or constructive

obligation to cover the i liabilities of ths@ méwam enterprise,

Upon distribution of prc !
associates is transferred to reserve for net revaluation according to the

equity.

fit or loss, net revaluation of investments in subsidiaries and
equity method under

s wmm in ma amwﬁmm of am‘&ﬁm&ﬂtﬁ in subsidiaries and
solidated financial statements.

Inventories

Inventories are measured at the lower of cost using the FIFO method or net realizable value.

Cost ﬂéf :.n.-wz:aﬂ fm'
delivery costs, Cost o
mate rms, immmmm and direct

le, raw matmm amﬁ mﬁmmmlas . of g}mmag& mm pl ug

Iabm J..E as well as im&r‘m gr@mmm costs.

of maintenance of

it

Indirect production costs comg tma S am‘@ bw mm; costs
t lﬂ- o5 on machinery, factory buildings and equipme

olied for the manufacturing process as wﬁEE as costs of factory administration and
in cost.

management. Financing costs are not included

rise lﬂ@imd

alizable value of iwmtmim is calculated as the estimated selling price less
mmpéetm costs and costs incurred to execute sale.
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ninal value less provisions

Receivables are measured at amortized cost, usually equaling nor
for bad debts.

ﬂﬁma m wﬁm an * *

Contract work Iin progress is measured at selling price m the work performed calculated on
@%‘ ﬁﬁl‘ﬁﬁEEﬂﬁﬂ The @f completion is measured mr ‘mg “n )

the basis of the stage
tmt m COr trat:t Exmnﬁm , to éate to &:m estimated total contra Xpenses.
as will exceed mmi revenues from a contract

tlw. # 55 15 .m M an £ n

P t as 3 se ?Eﬁtﬁ e jﬁ Eqmw*

Other provisions

W ar mm%ﬂmg decided and “'l

Other wwsém

Other provisions are recognized and measured as the best estimate of the expenses required
y settie the liabilities at the balance sheet date. Provisions that are estimated to mature
more than one year after the balance sheet date are measured at their discounted value.

Warranty commitments comprise commitments to remedy defects

Other financial liabilities

Other financial liabilities are recognized at amortized cost which usually correspo

ominal value

Deferred income
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The cash flow statement of the Group is presented using the indi od an Ca
mws from operati ngf zm@mng and fmndng activities as well as tha Gmms mgh md mﬁh

juivalents at the beg the end of %ﬁ% financial year. No separate cash flow
statemﬁm has been memfm for the Fm** ant because it is included in the consolidated cash

Cash flows from operating aﬁwm% are calculat ed as the operating profit/loss adjusted for
_ _ ODE ME%’E E %t&mg, . ing ca COme mﬁﬁﬁ ﬁ&%é*

sh t - from investing activities comprise payments in connecti
st ; as well as purchase and mé%, etc of intangible assels am r y

p@mt 'mﬁ

payments of short and I

Cash flows from financing activities comprise of debt raised and |
term loans as well as payment of dividend.

ric)

Cash and cash equivalent
risk.

s comprise cash and short-term securities with an insignificant price
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Financial highlights

Financial highlights are defined and calculated |
Ratios” issued by the Danish Society of Fina

The financial ratios have been calculated as follows:

Operating profit for the year vs. revenue = o Revenue

Return on Investments =

Solvency ratio =
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