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ALTOR FUND IV (NO. 1) AB

FORVALTNINGSBERATTELSE
BOARD OF DIRECTOR'S REPORT

Styrelsen och verkstéllande direktdr avger arsredeovisningen for Altor Fund [V (No. 1} AB (nedan definierat som

"bolaget") fér rikenskapsaret 1 januari 2023 till den 31 december 2023.

The board of directors and CEQ present the annual report of Altor Fund 1V (No. 1) AB (hereinafter defined as
the "Company”) for the period from 1 January 2023 to 31 December 2023.

Samtliga belopp avser EUR om inte annat direkt framgar.

Unless otherwise stated, all amounts are in EUR.

Allmént om verksamheten
General information

Altor Fund IV (No. 1) AB bildades den 24 februari 2014. Bolaget ar registrerat som en alternativ
investeringsfond enligt lagen (2013:561) om torvaltning av alternativa investeringsfonder ("LAIF"). Foretagets
verksamhet &r att 4ga och forvalta fast och 18s egendom samt darmed férenlig verksamhet. Bolaget har den 3

Jull 2014 lngatt ett kaputalandelslaneavtal for att tillsammans med systerbolaget Altor Fund [V (No. 2) AB som

investerar parallellt med bolaget skapa Altor Fund [V ("Fonden"). Kapitalandelslaneinnehavarna och
aktiedgarna har kommitterat kapital till respektive bolag om 1 061 962 191 EUR, vilket innebar att totalt
kommitterat kapital uppgar till 2 123 924 382 EUR for Fonden.

Altor Fund [V (No. 1) AB was formed on February 24, 2014. The company is registered as an alternalive

investment fund according to the Act (2013:561) on the management of alternative investment funds ("LAIF"),
The company's business is to own and manage real and movable property and related activities. On July 3,
2014, the company entered info a debenture foan agreement to, together with the sister company Altor Fund
IV (No. 2) AB, which invests in paralle! with the company, create Altor Fund 1V (the "Fund"). The debenture

ho!ders aﬁd sh'arehalders have conmbuted capftai to the respectrve compames. of €1,061,962,191, which

.....

The companys operaﬁon began on Ju!y 3 201 4 thch Is the date Gf the closure of l‘he Fund The— funds
objective is to invest in unlisted shares within the Middlemarket segment in the Nordics and Central Europe.

Moderbolag och forvaltare for Fonden &r Altor Fund Manager AB, 556962-9149, ("Fondférvaltaren”).

Fondf6rvaltaren regleras som en AlF-i6rvaltare enligt lagen (2013:561) om férvaliare av alternativa

investieri’ngsft)ﬂder F"ondfﬁrvaltaren ar ansvar‘ig for poriffjljffjrva'ltning och ri’skhan'tiering A fc'j'rhéll'ande tili Fonden

..f.

mvestermgsfander

Parent company and manager of the Fund is Altor Fund Manager AB, 556962-9149, ("Fund Manager"). The
fund manager is regulated as an AIF manager according to the Act (2013:561) on managers of alternative
investment funds. The fund manager is responsible for porifolio management and risk management in relation
fo the Fund and ensures compliance with applicable laws and regulations according to the directive on the
management of alternative investment funds.

L

Fondforvaltarens styrelse har etablerat en investeringskommitté som ansvarar f6r portféljiférvaltning.

The fund manager's board has established an investment commiftee that is responsible for portfolio
management.

Transaktion 09222115557516170895 _' Signerat JLK, HR, KJ, PW, DA —




ALTOR FUND IV (NO. 1) AB

FORVALTNINGSBERATTELSE (FORTSATTNING)

Styrelsen for Fondforvaltaren har etablerat en kommitté for investeringsradgivning. Dess ansvar ar att
tillhandahalla investeringsrekommendationer till Fondférvaltarens styrelse, identifiera affarsméjligheter och
organisera Due Diligence i samband med potentiella investeringar, granska investeringsresultat, bista
vérderingsansvarig med varderingar av tiligangar i fonden och évervaka investerarrelationer.

The board of the Fund Manager has established a committee for investment advice. Its responsibilities are to
provide investment recommendations to the Fund Manager's Board, identify business opportunities and
conduct Due Diligence in connection with potential investments, review investment performance, assist the
Valuation Officer with valuations of assels in the Fund and oversee investor relations.

Arets resultat
Net income and loss for the period

Resultatet 6r rakenskapsaret som slutade den 31 december 2023 var -8 354 586 EUR (31 december 2022: -
73 046 672 EUR).

Net income for the financial year ending December 31, 2023 was €-8,354,586 (December 31, 2022; €-
73,046,672). ' "

Forandringar i verkligt varde
Changes in fair value

Samtliga placeringar varderas i enlighet med International Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2023 &r 1 006 501 681 EUR (31
december 2022: 1 035 382 995 EUR) och nettot av orealiserade vinster den 31 december 2023 ar 427 211
849 EUR (31 december 2022: 499 077 403 EUR).

All investments are valued in accordance with the Infernational Private Equily and Venture Capital Valuation
Guidelines. The fair value of financial assels as of December 31, 2023 is €1,006,501,6871 (December 31,
2022: €1,035,382,995) and the net of unrealized gains of December 31, 2023 is €427,211,849 (December 31,
2022: €499,077,403).

Koncernbidrag

Group contribution

Under rakenskapsaret har bolaget lamnat koncernbidrag till moderbolaget Altor Fund Manager AB uppgéende
till 7 195 611 EUR (31 december 2022: 8 078 329 EUR). Koncernbidraget redovisas direkt mot eget kapital.
During the financial year, the company has provided group contributions to the parent company Altor -und
Manager AB amounting to €7,195,611 (December 31, 2022: €8,078,329). The group conlribution is reported
directly against equity.
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ALTOR FUND IV (NO. 1) AB

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Forslag till vinstdisposition
Proposed distribution of earnings

Foljande belopp star till arsstammans férfogande:
The following amounts are to be considered at the Annual General Meeling:

EUR

Balanserad vinst 189 842 335
Retained earnings

Arets resultat -8 354 586
Net income for the period

181 487 749

S’Wrelsen fﬁreslér att en utdelning om 1 354 718 EUR betalas till aktiedgarna samt att 180 133 031 EUR

The board pmposes th at a dividend of €1,354,718 be paid to the shareholders and that €180,133,0371 be
transferred info a new account.

Yttrande fran styrelsen
Statement from the board

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter narmare ¢vervaganden, att en
vinstutdelning i enlighet med styrelsens forslag ar forsvarlig med hansyn till forsiktighetsprincipen i 17 kap 3 §

andra och tredje styckena i akliebolagslagen (2005:551).

The board has reviewed the company's financial situation and concludes, after further consideration, that a

profit distribution in accordance with the board's proposal is justifiable with regards to the precauz‘lonary
principle in chapter 17, section 3, second and third paragraphs of the Swedish Companies Act (2005:551).

Styrelsens uppfattning ar att verksamhetens art, omfatining och risker fér ndrvarande ar av en sadan
omfattning att den foreslagna utdelningen inte paverkar denna bedémning.

The board's view is that the nafure, extent and risks of the business are currently of such a magnitude that the
proposed dividend does not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens bedémning
motsvarar de krav som for narvarande kan uppstallas for den bransch inom vilken bolaget ar verksamd.
Bolaget bedoms efter vinstutdelningen ha en tillfredsstéllande likviditet och ett konsolideringsbehov som kan
anses tillgodosett.

After the pmposed dividend, the company still has a good equity ratio, which according to the board's
assessment corresponds to the requirements that can currently be set for the industry in which the company
operates. After the dividend, the company is judged to have safisfactory liquidity and a need for consolidation
that can be considered satisfied.

Styrelsens beddémning &r att den foreslagna vinstutdelningen inte paverkar bolagets méjligheter att fullgéra
sina forpliktelser pa kort eller 1ang sikt. Inte heller antas den féreslagna vardeodverforingen paverka bolagets
formaga att gora eventuellt nédvandiga investeringar.

The board's assessment is that the proposed dividend does not affect the company's ability to fulfill its
obligations in the short orlong term. Nor is it assumed that the proposed value transfer will affect the
company's ability to make any necessary investments.

Vid en samlad bedémning av bolagets ekonomiska férhallanden anser styrelsen inga hinder féreligga for att
genomfora den foreslagna vinstutdelningen, i enlighet med styrelsens forslag.

In an overall assessment of the company's financial conditions, the board considers thaf there are no
obstacles to implementing the proposed profit distribution, in accordance with the board’s proposal.
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ALTOR FUND IV (NO. 1) AB

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME
2023-01-01

T 4
RESULTATRAKNING
INCOME STATEMENT
Ovriga externa kostnader 8,9
Other external expenses

Notes

-754 337

Rorelseresultat
Operating loss

Finansiella intakter 10 5644 441
Financial income

Finansiella kostnader 11
Financial expenses

-1 121 927

Summa finansiella poster 4 522 514

i e ey

2022-01-01
- 2022-12-31
EUR

-683 017

<L o'

-683 017

18850 298

19 714 500

Nettoférandringen av verkligt varde for finansiella tillgangar
varderade till verkiigt vérde via resultatrékningen

Net change in fair value of financial assets valued at fair
value through profit or loss

Realiserad vinst pa finansiella tillgangar

Realised gain onfinancial assets

Nettoforandringen av verkligt varde for finansiella skulder
varderade till verkligt varde via resultatrakningen

The net change in fair value of financial liabilities valued at
fair value via the income statement

% 71865553

350 088

59 382 601

275 592 911

1190 985 104

63 529 653

Summa fordndring av verkligt viarde via 'r'e;f-sm_tfa;-tr?ﬁ;kﬁiﬁ;g.en' 12 122 764

Total change in fair value through profit or loss

92 078 155

Resultat fore skatt -8 354 586

Profit or loss before tax

-(3 046 672

Skatt pa arets resultat 12 }
Income tax

-8 354 586

Arets resultat
Net result for the period

P — 0
e N ol A

-73 046 672

2023-01-01
- 2023-12-31
EUR
RAPPORT OVER TOTALRESULTAT
STATEMENT OF COMPREHENSIVE INCOME
Arets resuitat -8 354 586
Net result for the period

Arets totalresultat 8 354 586

Total comprehensive income

2022-01-01
- 2022-12-3%
EUR

-73 046 672

e L

<73 046 672

Transaktion 09222 115557516170595



ALTOR FUND IV (NO. 1) AR

BALANSRAKNING

STATEMENT OF FINANCIAL POSITION

TILLGANGAR

ASSETS

Finansiella anldggningstillgangar

Financial assefts
Andelar i dotterforetag
Shares in subsidiaries
Andelar intresseftretag

Shares in associated companies

Total financial assefs

Kortfristiga fordringar
Current assets

Summa finansiella anlaggningstillgangar

Fordringar hos koncernftretag
Receivables from group companies

Ovriga fordringar
Qther receivables
Kassa och bank

Cash and cash equivalents

Total current assets

Summa tiligangar
Total assets

Summa kortfristiga fordringar

Transaktion 09222115557516170895

Noter
Notes

13

14

15

2023-12-31
EUR

21 347 649

985 154 032

2022-12-31
EUR

187 246

1035 1895 749

2 337 663

7 593 004

1014 094 685

Stgnerat JLK, HR, KJ, PW, DA

1 035 382 995

2108 429

3 033 683

1040525 108




ALTOR FUND IV (NO. 1) AB

BALANSRAKNING (FORTSATTNING)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL Noter 2023-12-31 2022-12-31

SHAREHOLDER' EQUITY Notes EUR EUR
Bundet eget kapital

Restricted equity

Aktiekapital 8 251 8 251
Share capital

Fritt eget kapital

UNRESTRICTED EQUITY

Overkursfond 166 131 166 131
Share premium

Balanserad vinst 189 842 335 269 138 315
Retained earnings

Arets resultat -8 354 586 73046 672
Net result for the period

Summa eget kapital 181 662 131 196 266 025
Total shareholders’ equity

SKULDER

LIABILITIES

Langfristiga skulder

Long-term liabilities

Kapitalandelstan 7 805 677 148 837 814 120
Debenture loans

Summa langfristiga skulder 805 677 148 837 814 120
Total long-term liabilities

Kortfristiga skulder

Current liabilities

Skulder till kreditinstitut 16 24 284 585 3695045
Current interest bearing liabilities

Skulder till koncernbolag 17 . 602 183
Payable to group companies

Ovriga kortfristiga skulder 18 2 287 300 2 043 835
Other current liabilities

Upplupna kostnader och forutbetalda intakter 19 132 787 103 899
Accrued expenses and prepaid income

Leverantdrsskulder | 50 734 “

Summa kortfristiga skuider 26 755 406 6 444 962
Total current liabilites

Summa skulder 832432554 844 259 083
Total liabilities.

sSumma eget kapital och skulder 1014 094 685 1 040 525 108
Total equity and liabilifies

Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

FORANDRINGAR | EGET KAPITAL
STATEMENTS OF CHANGES IN EQUITY

Ingaende balans per
2022-01-01 -
Opening balance 2022-01-01

Vinstdisposition
Appropriation of profits
Aktiedgartiliskott
Shareholers confributions
Utdelning

Dividens

Koncernbidrag

Group contributions

Arets totalresultat

Total comprehensive income
Utgaende balans per
2022-12-31

Closing balance 2022-12-37

Ingaende balans per
2023-01-01
Opening balance 2023-01-01

Vinstdisposition

Appropriation or profits

Aktiedgartillskott
Shareholers contributions
Utdelning

Dividens

Koncernbidrag

Grotip contributions

Arets totalresultat

Total comprehensive income

Utgaende balans per

2023-12-31

Closing balance 2023-12-31

Bundet eget
kapital

Restricted

Fritt eget kapital

Unrestricted equity

AKtiekapital

Share capital

EUR

8 291

Overkurs-

fond
Share

premium
EUR

166 131

Balanserad

Retained
earnings
EUR

51 526 400

241 570 602
899 286
-16 779 645

-8 078 329

Arets

resultat
Net income
for the
period
~ EUR

241 570 602

-241 570 602

-73 046 672

Summa
eget kapital
Total

293 271 384

890 286
~16.779 645
-8 078 329

-73 046 672

8 251

166 131

269 138 315

-3 046 672

196 266 025

8 251

166 131

269 138 315

-73 046672

1019 379

73076

-7 195 611

-73 046 672

73046 672

-8 354 586

196 266 025

1019 379
-3 076
-7 195 611

-8 3b4 586

166 131

189 842 335

-8 354 586

181 6862 131

.....
- re il Y e A T e R AT

Transaktion 08222115557516170895
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The share capital consists of 1 624 999 999 ordinary shares of €0.000005 each and 25 132 858 preference
shares of €0,000005 each,




ALTOR FUND IV (NO. 1) AB

KASSAFLODESANALYS

Noter
Notes
Kassaflode fran den lopande verksamheten
Cash flow from operating activities
Total comprehensive income
Justeringar for icke kassaflodespaverkande poster
Adjustments for non-cash items
Betald réanta
Interest paid

Summa kassaflode fran den lopande verksamheten fore
féréandring av rorelsekapital

Total cash flow from operating activities before change
in working capital

Kassaflode fran forandringar i rorelsekapital

Cash flow from changes in working capital

Okning (-)/minskning (+) av 6vriga kortfristiga fordringar
Increase (-)/decrease (+) in current receivables
Minskning (-)/Okning (+) av dvriga kortfristiga skulder
Decrease (-)/increase (+) in current liabilities

Summa kassaflode fran den Iopande verksamheten
Net cash flow fom operating activities

Kassaflode fran investeringsverksamheten

Cash flow from investing activities

Forvary av finansiella tillgangar 5,6
Purchase of financial assets

Forsalining av finansiella tillgangar 5,6
Froceeds from sale of financial assets

Realiserad vinst pa finansielia tililgangar

Realised gain fromfinancial assets

Summa kassafléde frén investeringsverksamheten
Net cash flow from investing activities

i Transaktion 092221155575161 708595

2023-01-01
- 2023-12-31
EUR

6 198 017

-583 123

2022-01-01

-2022-12-31

204 106 481

-104 835

-2 739 697

-1 692 822

-279 096

130854 975

2719733

2 408 707

a L R

-4 711 61

136 083 415

13 999 584

20 040 122

Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

KASSAFLODESANALYS (FORTSATTNING})

STATEMENTS OF CASH FLOWS (CONTINUED)
2023-01-01 2022-01-01
- 2023-12-31 - 2022-12-31
Noter EUR EUR
Notes
Kassaflode fran finansieringsverksamheten
Cash flow from financing activities

Erhélina aktieagartillskott 1019 379 899 286
Shareholder contributions

Utdelning -73 076 -16 779 645
Dividends

Upptagna kapitalandelslan 7 33 010 043 32 251 702
Debenture loans raised

Aterbetalning kapitalandelslan 5764 213 -160 448 757
Debenture loans returned

Upptagna l&n 16 20 261 787 -7 264 136
Debf raised

Summa kassafléde fran finansieringsverksamheten 48 453 920 -151 341 549
Net cash flow from financing activities

Férandring likvida medel 758 070 217 597
Net decrease/increase in cash and cash equivalents

Likvida medel vid arets borjan 3 033 683 3 251 280
Cash and cash equivalents at beginning of period

- T e e Ry T A O A A T

Likvida medel vid arets slut 3791753 3033683
Cash and cash equivalents at end of period

Justeringar for icke kassaflodespaverkande poster
Adjustments for non-cash items

Nettoforandringen av verkligt véarde for finansiella tillgangar
varderade till verkligt vérde via resultatrakningen 5,6 71 865 553 275 592 911
Net change in fair value of financial assets at fair value

through profit or loss

Nettoférandringen av verkligt véarde fér finansiella skulder

varderade till verkligt varde via resultatrakningen 7 -59 382 801 63 529 653
Net change in fair value of financial liabilities at fair value

through profit or loss

Koncernbidrag -7 195 611 -8 078.329
Shareholder contributions

Rantekostnader 910 876 121 552
Interest expense

F irirarie R T T

Summa justeringar for icke kassaflodespaverkande poster 6198 017 204 106 481
Total adjustments for non-cash items

&3 Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting principles

Koncernmoderbolaget Altor Fund Manager (@rgamsatlansnummer 556962-9149, Stockholm, Sverige),

upprattar koncernredovisning i enlighet med av EU godkénda International Financial Reporting Standards
(IFRS) med tillampning av RFR 1. Altor Fund Manager AB beddms uppfylla kriterierna for ett
investmenttoretag enligt definitionen 1 IFRS 10 Koncernredovisning och eftersom samtliga dotterbalag
anses utgora mvestermgar (pmrtfoljbolag) konsohderas de darmed mte utan andelama varderas | Stallet tlll

ﬁ\rsredawsmngslagen med tlllampnmg av RFR 2 Nedan foljer en sammanstal!mng av bolagets vasenthga
redovisningsprinciper.

The ultimate parent company, Altor Fund Manager AB (Corporate identity Number 556962-9149,
Stockholm, Sweden), prepares group consolidated financial statements in conformity with International
Financial Repon‘mg Standards (IFRS) as adopted by the EU and with application of RFR 1. Altor Fund
Manager AB is assessed o qua!:fy as an mvestment company accnrdmg t@ the IFRS 10 defmitmn relaz"ed

(pom‘b!fo campames) no consohdation IS made lnstead l‘he shares in these porifsm cempames are
booked at fair value through the income statement for the Group. The annual report for the Company has
been prepared in accordance with the Swedish Annual Accounts Act and with application of RFR 2. A

summary of the principal accounting policies has been sef out below.

Basis for preparation

De finansiella rapporterna baseras pa historiska anskaffningsvérden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga vérden i resultatrékningen.

The Financial Statement is based on historical acquisition values except for certain financial assets
and liabilities that are reported at fair value in the income statement.

Upprattandet av finansiella rapporter kKréver anvandande av redovisningsmassiga uppskattningar.
Det kraver &ven att ledningen gér bedtmningar vid tillampningen av redovisningsprinciper. De
imréden som :inﬁe'fa'ttar en h‘f:ig grad av bedt’smni'ngar ér k%@'mp'l'exa eller dar antaganden och
The preparatfon of the Fmanc;al Staz‘ement requires fhe use G of accounﬁng' estirnales. It also

requires management to exercise its judgment in the process of applying the accounting policies.
The areas mva!vmg a hzgher degree Qf judgment or complex:fy or areas Where assumptions and

A |
s ——————— T ranealtian (092221 15557516170895 Signerat JLK, HR, KJ, PW, DA



ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av visentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(b)

Omrakning av utlandsk valuta
Foreign currency transiation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut &r varderade i den valuta i den priméra ekonomiska miljé dar
bolaget ar verksamt (den "funktionella valutan™), vilket ar EUR.

ltems included in the company's financial statements are valued in the currency of the primary
economic environment in which the company operates (the "functional currency"), which is EUR.

Bolagets rapporteringsvaluta ar EUR.
The company's reporting currency is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlandsk valuta omréknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och fériuster som uppkommer vid betalning av sdana transaktioner
och vid omrékning {ill balansdagens valutakurser av monetéara tillgangar och skulder i utlandsk
valuta redovisas i resultatrékningen.

Transactions in foreign currency are translated to the functional currency at the exchange rate at
the fransaction dafte. Exchange rate gains and losses arising from the payment of such transactions
and on translation at the closing date exchange rates of monetary assets and liabilities in foreign
currency are recognised in the income statement.

lcke-monetéra poster som varderas till verkligt varde och ar denominerade i utldndsk valuta
omraknas till valutakursen vid den tidpunkt da det verkliga vérdet faststalldes. Icke-monetéra poster
som varderas till historiskt anskaffningsvérde i en utldndsk valuta omréknas inte.

Non-monetary items that are valued at fair value and denominated in foreign currency are
translated at the exchange rate at the time the fair value was determined. Non-monetary items that
are valued at historical cost in a foreign currency are not recalculated.

Transaktion 09222115557516170895 53% Signeral JLKHR, K3, PW, DA




ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper {fortsittning)
Summary of significant accounting policies (continued)

(c)

Intaktsredovisning
Recognition of revente

Vinster och forluster till f6ljd av forandringar i verkligt varde pa finansiella tillgangar och skulder
som redovisas till verkligt varde redovisas i resultatrékningen i den period de uppkommer.

Realiserade vinster och forluster fran f6rsaljning av finansiella tillgangar redovisas |
resultatrékningen under det ar de uppkommer.
Gains and losses resulting from changes in the fair value of financial assets and liabilities

recognized at fair value are reported in the income statement in the period they arise. Realized
gains and losses on the sale of financial assets are reported in the income statement in the year in

Raéanta pa bankkonto periodiseras pa daglig basis baserat pa effektiv ranta.
Interest on bank account is accrued on a daily basis based on effective interest rate.

Finansiella anldggningstillgangar

Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell for hantering av

dessa finansiella tillga ngar och de avtalsenliga kassaflodena fran den finansiella tillgangen.
F’crtffjlje‘n av ﬁha'ns?ie?[la t*iﬁlIgén-gar--hahteras r::ic:h utvérde'rasé p'rimé'rt b-zas-e'rat pé -d-e't verkli-ga vérdet
these ﬁnancfai _asse.ts an_d the Conz‘r_actual ca.sh ﬁows _from the fmancfaf asset The _porlﬁ:)h@ of
financial assets is managed and evaluated primarily based on fair value.

Bolaget &r primart fokuserade pa information avseende verkligt varde och anvander informationen
for att beddma tillgangens utveckling och for att fatta beslut avseende dessa tiligangar. Alla
investeringar | eget kapital instrument, inklusive aktier | dotterbolag och andra investeringar har
saledes varderats tl“ verkllgt varde wa resu ltatraknmgen (TFVTPL”)

proﬁt or /_oss ( ”F VTF’L_ )

Att erhalla avialsenliga kassafloden avseende fordringar och likvida medel ar temporar tor att uppna
bolagets dvergripande affdrsmodell och varderas darfor till upplupet anskaffningsvérde.

Obtaining contractual cash flows in respect of receivables and cash and cash equivalents is
temporary to achieve the company's overall business model and is therefore valued at accrued
acquisition value.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)

Summary of significant accounting policies (continued)

Finansiella anlaggningstillgangar (fortsattning)
Financial assets (continued)

Redovisning, borttagande fran balansrdkningen och vardering
Recognition, derecognition and measurement

Koép och forséljning av finansiella tillgéngar redovisas pa handelsdagen, dagen da bolaget férbinder
sig att kopa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade till verkligt varde via
resultatrakningen &r initialt redovisade till verkligt varde och transaktionskostnaderna kostnadstors. |

totalresultatet nér dom uppkommer.

Purchases and sales cf fmanmal assets are rep@rted on the tradmg date z‘he da y When the

ﬂnanmeila tc]lgangen upphar eller nar bolaget har overfort all nsk och nytta ’nllgangen medfar tlll
annan part.

Financial assets are derecognised when the right to contractual cash flow from the financial asset

ceases or when the company has transferred all risk and benefit the assel entails to another party.

| efterféljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt

varde via resultatrékningen till verkligt varde.

In subsequent periods after initial recognition, assets measured at fair value through profit or loss
are reported at fair value.

Bedbmning av verkligt varde

Fairvalue estimation

Bolaget har tillampat "Férbattringar i upplysningar om Finansiella instrument (&ndringar i IFRS 7
Finansiella instrument: Upplysmngar)” Denna andrmg Infor upplysningar i form av ett hierarkiskt
ramverk som prioriterar och rankar nivan pa hur marknadspriset kan observeras vid matning av

investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal faktorer, bland
annat typ av investering och egenskaper som ar specifika for investeringen. Placeringar med

[attillgangliga noterade priser eller for vilka verkligt varde kan métas fran aktivt noterade priser

kommer att ha en hogre grad av observerbarhet och en mindre grad av bedémning vid vardering till

verkligt varde.

The Company has applied "Improving Disclosures about Financial Instruments (Amendments to
IFRS 7 Financial Instruments: Disclosures)”. This amendment establishes a hierarchical disclosure
framework which prioritises and ranks the level of market price observability used in measuring
investments at fair vaiue. Market price observability is impacted by a number of factors, including
the type of investment and the characteristics specific to the investment. Investments with readily
available quoted prices or for which fair value can be measured from actively quoted prices
generally will have a higher degree of market price observablility and a lesser degree of judgment
used in measuring fair value.
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ALTOR FUND [V (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

(e)

Sammanfattning av visentliga redovisningsprinciper (fortséttning)
Summary of significant accounting policies (continued)

Beddmning av verkligt varde (fortsattning)
Fair value estimation (continued)

lnvesfments measured and repon‘ed az‘ fa:r value are cfass:fied and dfsclased in z‘he foﬂc;awmg

cateqgories,

Niva 1

Level 1

Niva 2

Level 2

Niva 3

Level 3

Ett ojusterat noterat pris p& en aktiv marknad ar det mest tillférlitliga bevis fér verkligt
varde och anvinds fér att mata verkligt varde nér det finns tillgangligt. Bolaget
kommer inte att justera det noterade priset for dessa investeringar.

An unadjusted quoted price in an active market provides the most reliable evidence of
fair value and is used to measure fair value whenever available. The Company will not
adjust the guoted price for these investments.

!ndata é‘r annat én 'ojusterade notera‘d*e pri'ser pé a‘k’t’iva marknader SO ant’ingen

mputs are m‘her than unadjusted quoted pnces i achve markets, which are either
directly or indirectly observable as of the reporting date, and fair value is determined
through the use of models or other valuation methodologies.

Ind'ata 'ér icke @bserverbara féfr investeringen ech omfa’ttar S’ituatione‘r dffa*'r det’ finns 'I'i't'e_i.;

.va.rde krave;r be,tydande bedommn_gar elie.r.uppskattmngar ;av Iednmgen
Inputs are unobservable for the investment and include situations where there is little,

Ifany, market aclivity for the investment. The inputs into the determination of fair

value require significant management judgment or estimation.

Pa grund av den inneboende osékerheten i vérdieringsmocessen kan det redovisade verkliga véardet
skilja sig vasentligt fran det varde som uppnas om investeringar séljs i en normal

forsaljningsprocess.

Due to the inherent uncertainty of the valuation process, the fair value may differ materially from the
actual value that would be realised if such investments were sold as part of a standard sales

Drocess.

LRy
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)

Summary of significant accounting policies (continued)

(e)

(f)

(9)

Bedomning av verkligt varde (fortsattning)
Fair value estimation (continued)

-m_vestermgspollcy att ] n_veste:ru_n__gar ska varde_ras tl I verkllgt varde wa resultatrakmngen wlket anses
vara den mest lampliga principen f6r den typ av tillgangar som bolaget innehar. Det verkllga vardet

fast‘stél'ls ge?nom att anvénda vedertagnfa vérdermgstekmker Bolaget har tlllampat prmr:.ipen om

;antaganden baserade pa radande marknadsforhallanden

The Company invests primarily in financial instruments that are not traded in an active market.
Consequently, the valuation of investments is subject fo a degree of judgment. The Company has

adopted an investment policy of fair value through profit or loss which was considered appropriate

for the nature of the assets held. The fair value is determined by using valuation techniques. The

Company has applied the fair valuation principle to its investments using a variety of methods and

has made assumptions that are based on market conditions existing at each Statement of Financial
Position date.

Nedskrivning finansiella tillgangar som varderas till upplupet anskaffningsvarde
Impairment of financial assets valued at amortised cost

Bolaget redovisar forvantade kreditforluster for fordrmgar som varderas till upplupet
anskaffningsvéarde. Den férvantade kreditfériusten pa finansiella tillgangar uppskattas genom en
matris baserat pa bolagets historiska kreditfériust, justerat {6r faktorer specifika t6r motparten,

generella ekonomiska variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn
till pengars tidsvarde nér sa ar tillampligt.

Fhe company reports expected loan losses on receivables that are measured at amortised cost.
The expected Ioan loss on fmanmai assets Is est;mated by a mamx based on fhe companys

.development forecasts. and z‘h.e tlme value e.f money as apphcable

Finansiella skulder
Financial liabilities

Bolagets finansiella skulder avser langfristiga skulder (kapitalandelslan) vilka vérderas till verkligt

varde via resultatrakningen, kortfristiga skulder och vissa upplupna kostnader som redovisas till

upplupet anskaffningsvérde.
The company's financial liabilities relate to long-term liabilities (debentures), which are measured at
fair value through profit or loss, current liabilities and certain accrued expenses are recognized at

amortised cost.

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroende pa avtalets

karaktar och definitionen av finansiell skuld.

Debt instruments issued by the company are classified as financial liabilities depending on the
nature of the agreement and the definition of financial debt.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(9)

(h)

Finansiella skulder (fortsattning)

Financial liabilities (continued)

Finansiella skulder varderade till verkligt varde genom resultatrékningen redovisas initialt till verkligt
varde med transaktionskostnaderna redovisade i fotalresultatet.

Financial liabilities measured at fair value through profit or loss are initially recognised at fair value
with transaction costs reported in comprehensive income.

Finansiella skulder tas bort fran balansrékningen nér bolagets kontraktuella ataganden upphor eller
nar den forfaller.

it expires.

Koncernbidrag
Group contributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregeln.

Group contributions between the company and parent company are reported directly in the
sharehoflders' equity according too the main rule.

Likvida mede!

Cash and cash equivalents

Likvida medel bestar av kassa, inlaning i bank och andra kortfristiga likvida placeringar med en
[6ptid pa tre manader eller mindre.

Cash and cash equivalents consist of cash, bank deposits and other short-term liquid investments
with a maturity of three months or less.

Inkomstskatt
Income tax

Skattekostnad for perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers to the sum of current tax and deferred lax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den man den hanfér sig till poster
som redovisas i dvrigt totalresultat eller direkt i eget kapital. | dessa fall redovisas skatten i dvrigt
totalresultat eller direkt | eget kapital. '
Current ang deferred tax Is recognized in the income statement, except to the extent that it relales
to items recognized in other comprehensive income or directly in equity. In these cases, tax is
reported in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skatteméassiga underskott redovisas i den omfattning det ar troligt att de
kommer kunna nyttjas mot framtida skattemassiga Gverskott.

Deferred tax relating to tax losses is reported to the extent that it is likely that they will be utilized
against future taxable surpiuses.

Z}  Signerat JLK, HR, IKJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper {fortsattning)
Summary of significant accounting policies (continued)

(k) Kreditfacilitet
Credit facility

Bolaget har ingatt avtal gallande kreditfacilitet med Swedbank AB (publ). Neddragningar fran
kreditfaciliteten sékras mot e neddragna ataganden fran investerarna. Kreditfaciliteten redovisas {ill
upplupet anskaffningsvarde med tilldmpning av effektivrdntemetoden. Réntekostnader periodiseras
enligt effektiviantemetoden och redovisas som réntekostnad i resultatrakningen.

The company has entered info a revolving credit facility with Swedbank AB (publ). The credit facility
is reported at amortised cost using the effective interest method. Interest expenses are accrued
using the effective interest method and is recognised within the interest expense line of the income
statement.

(I} Fortsatt drift
Going concern

Styrelsen har bedémt att bolaget har tillrackliga finansiella resurser tor att upptylla sina skyldigheter
nar de forfaller och att fortsatta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resources to meet its obligations
when they expire and to continue their operational operations in the foreseeable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det &r lampligt att bolaget antar
principen om fortsatt drift vid upprattandet av dessa finansiella rapporter.

Based on the above continued operating analysis, the Board considers that it is appropriate that the
company adopts the principle of continued operation in preparing the financial statement.

2. Finansiell riskhantering
Financial risk management
Bolaget stravar efter att skapa langsiktig kapitaltillivaxt framst genom privat férhandlade aktie- och
aktierelaterade placeringar i féretag baserade, eller som har sitt séte eller sin huvudsakliga verksamhet, i
Norden.
The Company aims to generate long-term capital appreciation primarily through privately negofiated
equity and equity-related investments in companies based, or having their registered office or principal
place of business in the Nordic and Central Europe region.

Bolaget ar utsatt for likviditetsrisk, marknadsprisrisk, ranterisk, kreditrisk och valutarisk till f6ljd av de
finansiella instrument som det innehar. Bolagets riskhanteringspolicy f6r att hantera dessa risker beskrivs
nedan.

The Company is exposed to liquidity risk, market price risk, interest rate risk, credit risk, and currency risk
arising from the financial instruments it holds. The risk management policies employed by the Company
to manage these risks are discussed belfow.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

(a)

(b)

Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan. Avtaisbundna aterbetalningsataganden

avseende kapitalandelslanen &r beroende av resultatet vid realisation av bolagets investeringar,

darav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende 6vriga skulder som uppkommer
[ den normala affarsverksamheten hanteras genom drawdowns fran investerarnas kapitalatagande

enligt k'apita'land'el'sl’éneavtalen

The company s habfln‘es mamly canszst of debem‘ure Ioans Contractual repa yment oblfgaz‘fons

wmm:tment acaordmg tc:;_J _me equ;ty i@an agreements_

Marknadsprisrisk
Market price risk

Marknadsprisrisk ar risken att verkligt varde eller framtida kassatiéden avseende ett finansiellt

instrument varierar pa grund av férandringar i marknadspriser (annat an de som foljer av ranterisk
eller valutarisk) oavsett om férandringarna orsakas av faktorer som ar specifika for det enskilda
finansiella instrument, dess utfardande eller faktorer som paverkar liknande finansiella instrument

som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in market prices (other than those arising from interest rate risk or

currency risk) Whether ihose ohanges are causedby factors sp*ecfﬁc z‘l the }‘ndiwduai ﬁnanciaf

imed mvesteringsrekommendatloner som overensstammer med balagets ma[ Fandforvaltarens
styrelse granskar dessa rekommendationer innan investeringsbeslut genomférs.

The Company is exposed to market price risk in its investments, which are measured at fair value

through profit and loss. The Fund's investments in unlisted equity securities are susceptible to
market price risk arising from uncertainties about future values of the investment securities. The

Investment Advisory Committee of the Fund Manager provides the Funds witty investiment

recommendations that are consistent with the Fund's objectives.

Finansiella skulder varderade till verkligt vérde via resultatrékningen ar inte féremal for
marknadsprisrisk.
The financial liabilities at FVTPL are not subject to market price risk

lnves.terln_gsrestrlkt.io.ne.r som be.skrws ] kapltalan.delslaneavtalet. Restrtktlmnema inkluderar
begrénsningar av storleken pa de enskilda investeringarna.

The Fund's market price risk exposure is managed through a series of investment restrictions,
including imitations on size of individual investments, as detailed in the Debenture Holders
Agreements.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING) _
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finansiell riskhantering (fortséttning)

Summary of significant accounting principles (continued)

Den 31 december 2023 var den totala marknadsprisriskexponeringen féljande:

At December 31, 2023, the overall market exposure was as follows:

2023-12-31

Anskaffnings-
varde Verkligt varde

Acquisition
value Fair value

Finansiellia tillgangar varderade fill
v%rkhg_.t; vérq--ewa ._resf..;.l_t:a-trgknmg?n 579 289 832 1 006 501 681
Financial assels designated at fair

value through profit orloss

2022-12-31

Anskaffnings-
varde Verkligt varde
Acquisition
value Fair value
EUR EUR

Finansiella tillgangar varderade {ill
verkllgtvarde via resultatraknmgen 536 305 596 1 035 382 995
Financial assets designated at fair
value through profit or loss

ka2 1

Bolagets investeringar féljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.
The Company's investments are monitored on a quarterly basis and reviewed by the Board.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finansiell riskhantering (fortsittning)
Summary of significant accounting principles (continued)

(b) Marknadsprisrisk (fortsittning)
Market price risk (continued)

Bolagets kanslighet fér en 6kning eller minskning av marknadspriserna med 10% (forutsatt att alla
andra variabler ar konstanta) skulle vara +/- 100 650 168 EUR (31 december 2022: +/- 103 538 300
EUR). Ett positivt tal indikerar en &kning av nettotillgangar dar marknadspriset pa de aktuella
finansiella instrumenten okar och ett negativt tal indikerar en minskning dar marknadspriset pa de
aktuella finansiella instrumentet minskar.

The Company'’s sensitivity to a 10% increase or decrease in the market prices (keeping all other
variables constant) would be +/-€100,650,168 (December 31, 2022: +/- €103,538,300). A positive
number indicates an increase in net assets where the market price of the relevant financial
instrument increases and a negative number indicates a decrease where the market price of the
relevant financial instrument decreases.

(c) Rénterisk
Interest rate risk

Ranterisk &r risken for att det verkliga vardet av framtida kassafléden fran ett finansiellt instrument
varierar pa grund av férandringar i marknadsrantor.

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

Per den 31 december 2023 hade bolaget réantebarande lan pa 23 956 832 EUR samt upplupen rénta
pa 327 752 EUR. Det utestaende lanet kommer aterbetalas under 2024 efter att bolaget erhallit
kapitalandelslan och aktiedgartiliskott fran investerarna.

As of December 31, 2023, the company had interest-bearing loans of€23,956,832 and accrued

interest of €327,752. The outstanding loan will be repaid in 2024 after the company receives equity
loans and shareholder contributions from the investors.

Rantan pa lanet ar fast och bankmedel ar bolagets finansielia tillgangar icke rantebarande. Darmed

ar bolaget inte féremal for betydande risk till 10ljd av fluktuationer | marknadsrantor.

assets. Thus, the company is not subject to sigﬁfﬁcan% risk as a result of fluctuations in market
interest rates.

Féljaktligen har inte nagon kénslighetsanalys for ranterisk uppréattats.

A Sl d
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finansiell riskhantering (fortsattning)
Summary of significant accounting principles {(continued)

(d) Kreditrisk
Credit risk

darmed utsattas f@r kredltrlsk Kredltnsk ar nsken att en motpart mte kan beta!a dess skulder nar de
forfaller; vilket resulterar i ekonomiska férluster for bolaget. Bolaget hade 31 233 254 EUR utlanat per
31 december 2023 (31 december 2022: EUR 19 081 135) som &r inkluderat i finansiella tillgangar.
Bo!agets kreditrlsk mot portfoljbalagen och andra motparter bevakas kvartalsws av Investment

kredltvard:ghet pa AaB -(Moodys)
Wtfhm the framework of the current '@pera*tions z‘he 'o{)mpany can Iend' mone y to z‘he p@rift}ﬁcj

pay n‘s debfs When the y faﬁ due resu/tmg in fmancxal lcsses for the compan y The company had
€31 233 254 Ient as of December 37 2023 (leoember 31 2022 € 1 9 081 7 35) Wmch s mcluded n

Swedbank AB (pﬁbf)_ wh_fch ba_s a Gredn‘ ratmg of A.aS (Mﬂody 8)

Bolagets kreditrisk féljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen,
The company’s credit risk reviewed quarterly by the investment advisors and the board.

{e) Valutarisk
Currency risk

Valutarisk ar risken for att verkligt varde: pa eller framtida kassafloden fran ett finansiellt instrument
varierar pa grund av forandringar [ valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

Bolaget har tillgangar och skulder i annan valuta an EUR, vilket ar den funktionella valutan. Bolaget
ar darmed exponerat for valutarisker eftersom vérdet av de tillgangar som &r denominerade i andra
valutor fluktuerar pa grund av férandringar i valutakurser.

The company has assels and liabilities denominated in currencies other than EUR, the functional
currency. The company is therefore exposed to currency risk, as the value of the assets denominated
in other currencies will fluctuate due to changes in exchange rates.

| tabellen nedan sammanfattas bolagets expcanerlng mot valutarisker. Alla siffror aterspeglas i EUR.
The tables below summarise the Company’s exposure to currency risks. All figures are reflected in

EUR.
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finansiell riskhantering (fortséittning)
Summary of significant accounting principles (continued)

(e) Valutarisk
Currency risk

2023-12-31

Finansiella tillgadngar
varderade till verkligt
vérde via resultat-
rakningen

Fordringar
koncern-
foretag

Summa
tilgangar

Kassa och
bank

Ovriga
tillgangar
Financial assets at  Recejvables
fair value through  from group

profit-or loss companies

Cash and cash

Other assets equivalents  Toftal assets

Tillgangar

NOK
DKK
SEK
USD
GBP

EUR

24 363 762
210 601 576
633 534 247

EUR

-

EUR

1770

323

28 001
"
1397

EUR

877
82
105

97 548

EUR
24 366 408

210601 981
635 429 896

107

1405208 143 597 347

138 002 096

1006 501 681 1463 588 2337 663 3791753 1014 094 685

FUR 2 306 170 1825493

Summa

Finansiella skulder
varderade till
verkligt virde via
resultat-rakningen

Skulder till
koncernbolag

Skulder till
kreditinstitut Ovriga skulder Summa skulder

Financial liabilities at
profit or loss

Payables to Current interest
group bearing
companies liabilities Other liabilities Total liabilities

Skulder

Liabilities

NOK
DKK

SEK

usD
GBP

EUR

[

805 677 148

EUR

EUR

e

-

o0 734

2 420 087

EUR

-
[

50 734

832 381 820

2 470 821

e, e

832 432 554

...........

|
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ALTOR FUND IV (NO. 1) AB
TILLAGGSUPPLYSNINGAR (FORTSATTNING)

2.  Finansiell riskhantering (fortsattning)
Summary of significant accounting principles (continued)

(e) Valutarisk (fortséttning)

024062030743

!

5
R

Currency risk (continued)

Finansiella tillgangar
varderade till verkligt

vArde via resultat-

rakningen
Financial assets at
fair value through
profit or loss

Tillgangar
Assels EUR

NOK 27 106 573
DKK 204 078 834
SERK 639 505 077
UsSD -
GBP ;
EUR 164 692 506

summa

Fordringar
koncern-
foretag
Receivables
from group
companies

EUR

Other assets

2022-12-31

Ovriga

Cash and cash
equivalents

EUR EUR

811 132 030
82
122 682
- 32
716 92 335
2079473 2 686 522

Kassa och
bank

Summa
tillgangar

Total assets

27 239 414
204 078 916
639 655 194

32
93 051
169 458 501

1 035 382 990

2108 435

3033683

1 040 525108

Finansiella skulder
varderade till
verkligt varde via

Financial liabilities at
fair value through

Skulder

Liabilities EUR

NOK -
DKK
SEK -
USD .
GBP )

Skulder till

koncernbolag

Payables to

group
companies

EUR

602 183

Skulder till

kreditinstitut Ovriga skulder Summa skulder

Current interest

bearling

liabilities Other liabilities Total liabilities

EUR EUR

- 51 429
49 108
2047 197

EUR

51 429
49108
844 158 546

EUR 837 814 120 3 695 045

837 814 120 602 183 3 695 045 2147 734 844 259 083

s oy vk : R : i i - - ' ' i L Y ¥

Summa

o W
et

{21} Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finansiell riskhantering (fortsattning)
Summary of significant accounting principles (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Foéljande tabell visar férandringen i vaxelkurser mot EUR fo6r de valutar bolaget ar exponerade mot.
The following table shows the exchange rates to EUR for the currencies the Company is exposed to.

Vaxelkurser mot EUR per den 31 december 2023 2022
Exchange rates fo EUR as of 31 December

NOK 11,2264 10,4953
DKK 7,4566 7,4365
SEK 11,1313 11,1602
UsD 1,1038 1,0720
GBP 0,8675 0,8871

Foljande tabell visar bolagets kanslighet for en 10% okning/minskning av de valutaexponeringar som
framgar i féregaende tabell. 10% &r ledningens beddmning av den mdjliga exponeringen for
valutakursfiuktuationer och indikerar potentialen f6r rérelse i resultatrakningen.

The following table details the Companys sensmwty to a 10% increase/decrease in the currency
:exposures pmwded in the prew@us z‘able 10% :s the managemem‘s assessment Of the ;:mtenffal

stafement

Okning/minskning av arets resultat 2023-12-31 2022-12-31
Increase/decrease in net result EUR EUR

NOK 2 436 641 2723 941
DKK 21 060 198 20 407 892
SEK 63542990 63960 377
UsSD 11 3
GBP 4 821 4 394

* i v = : ngekpadidd ) i S — e pp—, gty e e T 5

Total 87 044 660 87 096 607

(f) Kapitalriskhantering
Capital risk management

Bolaget forvaltar sitt kapital for att sékerstalla fortsatt drift samtidigt som man maximerar
avkastningen till aktiedgarna genom optimering av det egna kapitaiet. Kapitalstrukturen i bolaget
fram gér av b'a'lian'srékningefn

Bolaget har bundet aktiekapital som uppgar till 8 251 EUR (31 december 2022: 8 251 EUR).
The Company has restricted equity share capital of €8,251 (December 31, 2022: €8,257).

f"..%' Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och bedomningar vid tillaimpning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

Bolaget g6r uppskattningar och antaganden som paverkar de redovisade beloppen for tillgangar och

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities
within the next financial period. Estimates are continually evaluated and based on historical experience and
other factors, .including expectations of future events that are believed to be reasonable underthe
circumstances.

Den for bolaget mest betydande bedémningen avser faststéllandet av det verkliga vardet pa investeringar.
Den metod som anvands for att faststalla verkligt varde redovisas i not 1 (e).

The key accounting judgment is in respect of the determination of the fair value of investments. The
methodology used in determining fair values is disclosed in note 1(e).

4.  Finansiella tillgangar och skulder

Detaljerade uppgifter om vasentliga redovisningsprinciper och beridkningsmetoder fér finansiella tillgangar
och skulder inkluderar kriterierna fér upptagande, matning och pa vilken grund intakter och kostnader
redovisas. Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1.
Details of the significant accounting policies and methods adopted, including the criteria for recognition, the
basis of measurement and the basis on which income and expenses are recognised in respect of financial
assets and liabilities are disclosed in note 1 to the Financial Statements.

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company’s financial instruments by category.

e Transaktion 09222115557516170895 {&m¥) Signerat JLK HR KJ, PW, DA - EEE——




ALTOR FUND IV {NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsdttning)
Financial assets and liabilities (continued)

2023-12-31

Finansiella Finansiella
tillgangar tillgangar
varderade till  varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial
assets at fair Financial
value through assets at
profit and loss amortised cost Total
Tillgangar EUR EUR EUR
Assels
Andelar i dotterforetag & intresseforetag 1 006 501 681 - 1006501681
Shares in subsidiaries
Fordringar koncernforetag - 1463 588 1463 588
Receivables from group companies
Ovriga fordringar - 2 337 663 2 337 663
Other current receivables
Kassa och bank . 3791 753 3791 753
Cash and cash equivalents

Summa tillgangar 1 006 501 681 7593004 1014094 685
Total assefs

Nl

Transalktion 09222115557516170895 Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

47

4. Finansiella tiligangar och skulder (fortséttning)
Financial assets and liabilities (continued)

13074

5

40620

&5 2023-12-31

&5 Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt virde upplupet
via resultat- anskaffnings-
riakningen virde Summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
Skulder ' EUR EUR EUR
Liabilities
Kapitalandelsian 805 677 148 - 805677 148
Debenture loans
Skulder till kreditinstitut 24 284 585 24 284 585
Libailities to credit institutions
Skulder till koncernbolag -
Liabilities to group companies
Ovriga kortfristiga skulder - 2 287 300 2 287 300
Other current liabilities
Upplupna kostnader och forutbetalda intdkter - 132 787 132 787
Accured cost and prepaid income
Leverantorsskulder - 50 734 50 734
Accounts payable

: P P T s & [ramm L

Summa skulder 805677 148 26 755 406 832 432 554
Total liabilities

gt s Transaktion 09222115557516170895
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

2022-12-31

Finansiella Finansiella
tillgangar tillgangar
viarderade till  varderade till
verkligt virde upplupet
via resultat- anskaffnings-
rakningen virde Summa
Financial
assets at fair Financial
value through assets at
profit and loss amorlised cost Total
Tillgangar EUR EUR EUR

Andelar i dotterforetag & intresseféretag 1035 382 995 - 1035382995
Shares in subsidiaries & associated comparnies

Fordringar koncernféretag ' -
Receivables from group companies

Ovriga fordringar : 2 108 429 2 108 429
Other receivables

Kassa och bank 3033683 3033 683
Cash and cash equivilents

Summa tillgangar 1 035 382 995 5142 113 1 040 525 108
Total assels

5' - Signerat JLK, HR, K1, PW, DA

Transakbon 09222115557516170895
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TILLAGGSUPPLYSNINGAR (ﬁFORTSﬁTTNING&)&

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4-

Finansiella tillgangar och skulder (fortsittning)
Financial assets and liabilities (continued)

Skulder

Debenture loans
Skulder till kreditinstitut
Current interest bearing loans
Skulder till koncernbolag
Payable to group comparies
Ovriga kortfristiga skulder
Other current liabilities

Finansiella

skulder
vérderade till
verkligt varde
via resultat-

rakningen
Financial

liabilities at fair

Upplupna kostnader och forutbetalda intakter

Accured cost and prepaid income
Leverantorsskulder
Accounts payable

Summa skuider
Total liabilities

Transaktion 09222115557516170895

value through
profit and loss
EUR

837 814 120

837 814 120

Finansiella
skulder
vaderade till

anskaffnings-
varde

Financial
liabilities at

amortised cosft
EUR

3695 045

602 183

103 899

Em)  Signerat JLK, HR, KJ, PW, DA

Summa

Total liabilities
EUR

837 814 120
3695 045
602 183

2 043 835

844 259 083




ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar

och skulder for vilka det krdvs upplysning om verkligt varde.

The table below summarises the Company's assets and liabilities measured at fair value and the assets and

liabilities for which disclasure of fair value is required.

Tillgangar
Assets

2023-12-31
Niva 3
Level 3
EUR

2022-12-31
Niva 3
Level 3
EUR

------ 1006 501 681 1035 382 995

Shares in subsidiaries & associated companes

e etk . i

. Bt i

Skulder
L iabilities

Niva 3
Level 3
EUR

Niva 3
EUR

Kapitalandelslan 805677 148 837 814 120

Debenture loans

5. Andelar i dotterforetag
Shares in subsidiaries

Organisations Juridisk Eget kapital per

Dotterforetag nummer Sate form

2023-12-31

_ .Shareh;.oid;ers
Corporate equity as of 31

identity Legal
Subsidiary number Domicile form

_. Aktiebolag/
Altor Invest 5 AS 821 566 142 Norge/Norway  Limited
company

Altor [nvest 5 AS

Signerat JLK, HR, KJ, PW, DA

i — . Transaktion 08222115557516175895

December
2023

10642 552

Cu frerfic y

NOK

Arets resultat

Net profit/loss
for the period
EUR

-783 155

Kapitalandel
Share of equity
%




ALTOR FUND IV (NO. 1) AB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Andelar i dotterféretag (fortséttning)
Shares in subsidiaries (continued)

Forvarv och avyttringar av aktier i dotterforetag ‘ 2023-12-31 2022-12-31
Acquisitions & disposals of shares in subsidiaries EUR EUR

Ingaende balans 187 246 114 286 940
Opening balance

Férvary 25230 312 "
Acqusitions

Avyttringar - <17 020 906
Disposals

Omvardering -4 069 910 -97 078 788
Revaluation

21 347 649 187 246

6. Andelariintresseféretag
Shares in associated companies

Organisations: Juridisk Eget kapital per
Intresseforetag nummer Sdte form 2023-12-31  Arets resultat
Shareholder
Corporate equity as of 31
identity L eegal December Net profit/loss
Associated companies number Domicile fom 2023 for the period
EUR EUR

Aktiebolag/

Sportlov Topco AS 918372911 Norge/Norway Limited 45 377 547 -90 830
company
. Aktiebolag/

Altor Fund 1V Holding AB 559000-6085 Sverige/Sweden L.imited 117 333 972 1912 048
company
Aktiebolag/

Altor D2C Holding AB 559207-1582 Sverige/Sweden Limited 27 485 798 -5 545
company

oy . Nederlanderna/ Aktiebolag/ e _
Rotla BY 65615085 . . o Limited 43 095 000 -3 030 000
Netherlands o

company
Aktiebolag/

lyuno Sweden Holding | AB  556962-9198 Sverige/Sweden Limited 272724 476 -8 022
company
Aktiebolag/

AltorDent Holding AB 559129-5588 Sverige/Sweden Limited 88 467 912 -1 631 996
company
Aktiebolag/

Ludvig & Co Holding AB 559089-3328 Sverige/Sweden Limited 47 549 246 8 693
company

E*E%‘ - Signerat JLK, HR, KJ, PW, DA W
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. Andelariintresseféretag (fortsattning)

Shares in associated companies (continued)

Intresseforetag

Associated companies

NTG TopCo AB

Altor RG Holding AB

RVRC Holding AB (publ)*

Where FansMeet AB

Transcom HoldCo AB

TWW MipCo Il AB

TWW MipCo Il AB

TWW MipCo IV AB

TWW MipCo V AB

TWW MipCo VI AB

Transcom
Co-invest Partners AB

Organisations:
nummer

Corporate
identity
number

559207-1558

559358-4856

559081-4819

559352-3664

559116-6409

559164-8919

559192-1209

559452-7680

559326-2206

Sate

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Sverige/Sweden

Juridisk Eget kapital per

form

Leegal
fom

Aktiebolag/

Limited
company
Aktiebolag/
Limited
company

Aktiebolag/

Limited

Aktiebolag/

Limited
company

Aktiebolag/

Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company

2023-12-31
Shareholder
equity as of 31
December
2023

EUR

45 593 082
425 389

108 613 054
28 636 940
277 525 506
411 907

7 137 039
909 906

853 228

20 028

2 724 681

*Eget kapital per 2023-12-31. Resultat for rakenskapsaret 2022-07-01 - 2023-06-30.
*Total equity as of December 31, 2023 and profit for the period July 1, 2022 - June 30 2023.

Transaktion 09222115557516170895

(&8}  signerat JLK, HR, KJ. PW, DA

Arets resuitat

Net profit/loss
for the period

EUR

A7 729

73 582

21173 666

-3 581

10 207

-11 226

17 728

-14 807

-16 074

-43 184

-162

-13 039



ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

£ 6. Andelariintresseforetag (fortsattning)

o Shares in associated companies (continued)

£ Organisations Juridisk Eget kapital per
Intresseforetag nummer Sate form 2023-12-31 Arets resultat
Shareholder
Corporate equity as of 317
identity Leegal December Net profit/loss
Associated companies number Domicile fom 2023 for the period
Aktiebolag/
559153-7815 Sverige/Sweden Limited

Trioworld Holding AB 95 573 12

Valuta  Kapitalandel
C,LII’I-‘EH cy Share of Ezquity'

Sportlov Topco AS

Altor Fund IV Holding AB
Altor D2C Holding AB

Rotla BV

lyuno Sweden Holding | AB
AltorDent Holding AB
Ludvig & Co Holding AB
NTG TopCo AB

Altor RG Holding AB
RVRC Holding AB (publ)
Where FansMeet AB
Transcom HoldCo AB
TWW MipCo Il AB

TWW MipCo AB

TWW MipCo Il AB
TWW MipCo IV AB
TWW MipCo V AB
TWW MipCo VI AB

Transcom Co-Invest Partners AB

Trioworld Holding AB

Transaktion 092221155575161708395

Fare
&)  signerat JLK, HR, KJ, PW, DA

NOK

SEK

okEK

40,16
50,00
50,00
35,40

8,81
49,51
30,62
30,39
50,00
15,50

50,00
50,00
50,00

12,18
8,51
22,06

4916

50,00

48,10

50,00




ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. Andelari intresseftretag (fortsattning)
Shares in associated companies (continued)

Forvary och avyttringar av aktier i intresseforetag 2023-12-31  2022-12-31
Acquisitions & disposals of shares in associated companies EUR EUR

Ingaende balans 1035195749 1211 728 504
Opening balance

Fdérvary 47 703 115 13 999 584
Acquisitions _ -
Avyttringar -29 949 187 12019 216
Dis posa Is

Omvérdering -67 795647  -178 514 123
Revaluation

- P P T i P A Sl D T

085 154 032 1035 195749

— e Transaktion 09222115557516170805 (M  Signerat JLK, HR KU, PW, DA s



ALTOR FUND IV {NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7. Kapitalandelslan
Debenture foans

2023-12-31 2022-12-31
EUR EUR

Ingaende balans 837 814 120 1 029 540 828
Opening balance

Okning av kapitalandelslan fran investerare 33010 043 32 251702
Increase of debenture loans from investors

Aterbetalade kapitalandelsian -5 764 213 -160 448 757
Debenture loans returned

Nettoférandringen av verkligt varde for finansiella skulder

varderade till verkligt varde via resultatré@kningen -59 382 801 -683 529 653
The net change in fair value for financial liabilities at fair

vaiue throughprofit or loss

805677 148 837 814 120

8. Ovriga externa kostnader
Other external expenses
2023-12-31 2022-12-31
EUR EUR

Administrationsarvode 18 636 18 000
Administration fees

Bankarvoden 38 527 40 401
Bank fees

Konsultarvoden 558 979 481 827
Professional fees

Ovriga kostnader 84 742 105 183
Other external expenses

700 884 645 411

9. Revisionsarvode
Auditors remuneration
2023-12-31 2022-12-31
EUR EUR
Ohrlings PricewaterhouseCoopers AB, revisionsarvode 53 453 37 606
Ohrlings PricewaterhouseCoopers AB, audit fee

ﬁw Slgﬁerat JLK:HR:KJ: PW: DA

Transaktion 09222115557516170895 A



ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. Finansiella intakter

11.

12.

Financial income
2023-12-31 2022-12-31
EUR EUR
Erhallina utdelningar 5 066 602 19 793 954
Dividend received
Ranteintékter 379 572 53 408

Loan interest income

Oviiga otiiden 198 267 ) oss
Other revenue

5 644 441 19 850 298

Finansiella kostnader

Financial cost

2023-12-31 2022-12-31

Rantekostnader 910 876 121 552

Interest expense

Ovriga kostnader 211 050 14 246

Other financial expenses

1121927 135 798

.i .I.. I.. . .

Inkomstskatt
Income tax
2023-12-31 2022-12-31
EUR EUR

Aktuell skattekostnad -
Current tax charge

Foregaende ars skatteskuld - -
Prior year tax hability

Skattekostnad respektive skatteintakt for rékenskapsar med balansdag 2023-12-31 och 2022-12-31 kan
stdmmas av mot redovisat resultat fore skatt multiplicerat med aktuell skattesats enligt féljande:

The tax charge/revenue for the periods ended 31 December 2023 and 31 December 2022 can be
reconciled against reported net income before tax multiplied by the current income tax rate as follows:

Pozica

| .

Transaktion 09222115557516170895 Signerat JLE, HR, K, PY, DA e it s s




ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Inkomstskatt (fortsattning)
Income tax(continued)

2023-01-01 2022’ 01 01

Avstamning av effektiv skatt EUR EU R
Reconciliation of effective income tax

Resultat fore skatt -8 354 586 -73 046 672
Net income for the period tax

Skiat't en’l’ig’t gél’lande s’kattesats 20 6% 'i” Sver’ige 1721045 15 047 614

206% m S_we_den

Skatteeffekt fran:

Tax effect from:

Ej avdragsgilla kostnader och férluster 14 921 473 -56 796 056
Non-deductible expenses and losses

E] skattepliktiga intékter och vinster 13 350 833 41 881 594
Non-taxable income and gains

Koncernbidrag 1482 296 1664 136
Group contributions

Underskottsavdrag for vilket ingen uppskjuten skatt

redovisats -1 632 700 -1 797 288
Tax loss carried forward for which no deferred tax has been

recognised

Total skattekostnad
Total income tax

. . . 5 I . ... ] . . .

Skattemasmga underskottsavdrag for wlka lngen uppskjuten skatt har redowsats uppgar t|ll 54 421 7’18

och mkluderar Inte arets beraknade forandrmg av underskottsavdraget

Total tax loss carried forward for which no deferred tax has been recognised amounts to €54,421,718
(31 December 2022: €46,388,236). These amounts refers to the latest decided tax losses carried

forward and do not include the current years calculated tax losses.

Fordringar hos koncernbolag

Receivables from group companies

2023-12-31 2022-12-31

EUR EUR

Fordran hos Altor Fund Manager AB 1 463 588 E
Receivable from Altor Fund Manager AB

. - Transaktion 09222115557516170895 {& ) Signerat JLK; HR, KJ, PW, DA.



ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

14.

16.

Ovriga fordringar

Other receivables

Ovriga fordringar
Other receivables

Kassa och bank

Cash and cash equivalents

Banktillgodohavanden
Cash at bank

Skulder till kreditinstitut

Liabilities to credit facility

Swedbank AB (publ) [&n

Swedbank AB (publ) loan
Upplupna rantekostnader
Accured interest expense

2023-12-31
EUR
2 337 663

EUR

3791753

2023-12-31
EUR

327 752

- el d 2 I I . ;

2022-12-31
EUR

2 108 428

2022-12-31

EUR

2022-12-31

EUR

16 717

24 284 585

3 695 045

Det finns en [&mnad sékerhet till forman for Swedbank AB (publ) avseende bolagets kortfristiga skuld.
There is a pledge in favor of Swedbank AB (publ) as security for the current interest bearing liability.

——————  Transaktion 09222115557516170895 |
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ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

17. Skulder till koncernbolag
Liabilities to group companies

Skulder till Altor Fund Manager AB
Payables to Altor Fund Manager AB

18. ﬁw-i:ga. skulder
Other liabilities

Ovriga skulder
Other liabilities

Accured expenses and prepaid income

Upplupna kostnader och férutbetalda intakter
Accured expenses and prepaid income

Transaktion 08222115557516170895

19. Upplupna kostnader och forutbetalda intikter

2023-12-31
EUR

2022-12-31

EUR

2 287 300

2022-12-31
EUR

A T

EUR

132 787

2022-12-31
EUR

103 899




ALTOR FUND IV (NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

20. Transaktioner med nérstaende
Related-party transactions

Parterna anses som nérstaende om den ena parten har méjlighet att styra den andra parten eller utévar
ett betydande inflytande 6ver den andra partens ekonomiska eller operativa beslut.

Parties are considered to be related if one party has the ability to control the other party or exercise
signhificant influence over the other party in making financial or operational decisions.

Féljande transaktioner anses narstaende:
The foillowing parties are considered related parties:

Fondférvaltaren har atagit sig att investera 16 000 000 EUR i Altor Fund IV (No. 1) AB, varav 11 023 246
EUR har investerats per den 31 december 2023 (31 december 2022: 10 627 755 EUR-).._

The Fund Manager has agreed fo invest €16,000,000 in Altor Fund 1V (No. 1) AB, whereof €11,023,246
was invested as of December 31, 2023 (December 31, 2022 €10,627,755).

Fondforvaltaren har pa Uppdrag av fonden mgatt 1nvestermgsradgwnmgsavtal med A!tc}r Eqwty

kostnadsfordes under rakenskapsar‘et som siutade den 31 dec:ember 2023 (31 decemher 2022' 25639
594 EUR). Per den 1 januari 2023 avslutade Bolaget investeringsradgivningsavtalet med Altor Equity
Partners AG (”AEP AG") Fran detta datum fakturerar AEP AG sma 1nvestermgsradgwnmgskostnader til§
styrelsen. gcksa anser vara narstaende med fondfowaltaren. Med dett.a bolag fmns ett avtal for M&A
Services, dar total 25 407 561 EUR kostnadsférdes under aret (31 december 2022: 12 416 928 EUR).

The Fund Manager has, on behalf of he Fund, entered into investment advisory agreements with Altor
Equity Partners AS, Altor Equity Partners A/S, Altor Equity Partners Oy and Altor Equily Partners AG,
companies which the Board considers to be related parties. Investment advisory fees of €19,946,272
were expensed during the period from 1 January 2023 to 31 December 2023 (31 December 2022:
€25,639,59). Per the 1st of Janaury 2023 The Fund Manger terminated the investment advisory
-agreemenf with Altor Equity Partners AG ("AEP AG"). From this date AEP AG is invoicing their
investment advisory fees to Altor Equity Partners AB. Altor Fund Manager AB has also entered into
service agreements with Altor Equity Partners AB, which the board also considers to be a related party.
With this counterparty an agreement for M&A Services is entered, where €25,407,561 were expensed in
2023 (31 December 2022: €12,416,928).

Supporttjanster tillhandahalls bolaget genom Altor Equity Partners AB. Supporttjanster om 711 907 EUR
kostnadsfordes under rékenskapsaret som slutade den 31 december 2023 (31 december 2022: 822 508
EUR).

Support services are provided to the Company by Altor Equity Partners AB. The amount of €711,907
been expensed support costs during the year ended 31 December 2023 (31 December 2022:

€822 508]).

+ o0
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ALTOR FUND IV {(NO. 1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

20. Transaktioner med nirstaende (fortsittning)
Related-party transactions (continued)

Under rakenskapsaret har bolaget erhallit aktieagartillskott fran aktiedgarna uppgaende tili 1 019

379 EUR (31 december 2022: 890 286 EUR).

During the fiscal year the company has recieved shareholder contribution from shareholders amounting
to €1,019,379 (December 31, 2022: €899, 286).

Under rakenskapsaret har bolaget lamnat koncernbidrag till moderbolaget Altor Fund Manager AB
uppgaende till 7 195 611 EUR (31 december 2022: 8 078 329 EUR).

During the fiscal year the company has given shareholder contributions to the parent comopany Alfor
Fund Manager AB amounting to €7,195,611 (December 31, 2022: €8,078,329).

21. Léner och andra ersattningar
Salaries and other benefits

Inga I6ner eller andra ersattningar betalas fran Altor Fund IV (No. 1) AB.
No salaries and other benefits paid by Altor Fund 1V (No. 1) AB.

Styrelsen i Altor Fund Manager AB ("AFM”) har faststallt en ersattningspolicy som ar férenlig med och
framjar en sund och effektiv riskhantering. Policyn omfattar samtliga anstallda i AFM. Styrelsen &r
ansvarig for att fatta beslut om andringar av policyn samt ansvarig fér uppféljiningen av policyn.
Darutdver ska styrelsen bl.a. fatta beslut om ersattning till vissa kategorier av anstallda | AFM.
Genomforandet av ersattningspolicyn har under aret varit féremal for oberoende granskning av
Compliance utan nagra vasentliga avvikelser,

The board of Altor Fund Manager AB ("AFM" ) has established a compensation policy that is
compatible with and promotes sound and efficient risk management. The policy covers all employees in
AFM. The board is responsible for making decisions about changes to the policy and is responsible for
the follow-up of the policy. In addition, the board shall i.a. make decisions on compensation for certain
caz‘egorres of employees m AFM The fmplementahon of the remunerat;on poifcy has dunng the year

Transaktion 09222115557516170895 “*’#% Signerat JLK, HR, KJ, PW, DA




ALTOR FUND IV (NO.1) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22.

AFM har gjort en analys over samtliga anstéllda och identifierat anstéllda som ska anses utgéra sarskilt

Léner och andra ersittningar (fortséttning)
Salaries and other benefits (continued)

reglerad persenal Vldare har AFM analyserat wlka rlsker som ar kopplade tlll ersattmngssystemet sarrt
lnterest mellan AFM anstallda OCh fondemas mvesterare oc:h syftar tlll att skapa Iangmkttga mcatament
Till folid av fondernas [ag- till mellan riskprofil och karaktédren pa AFM och fonderna har AFM etablerat
ett ersattningsystem som framijar ett langsiktigt engagemang som AFM har i forhallande till fondernas
Investerare och som motverkar kortsiktigt risktagande. Ersattningspolicyn har utformats och tillampas pa
ett satt som ar lampligt med hansyn till AFM:s storlek, interna organisation samt verksamhetens art,
omfattning och komplexitet.

AFM has carried out an analysis of all employees and identified employees who are to be considered as

spema!ly reguiaz‘ed personnel Fudhermore AFM has analyzed whfch nsks are Imked m the

funds AFM has estabffshed a compensat!on system ihat pmm@tes a Icng—term commrtment that AFM

has in relation fo the funds' investors and that discourages shori-term risk-faking. The compensaﬁon
policy has been designed and applied in a way that is appropriate with regard to AFM's size, internal
organization and the nature, scope and complexity of the business.

Samtliga anstéllda | AFM har rétt till en fast erséttning som &r bestdmd utifran bl.a. ansvarsomraden och

kompetens. Den fasta ersaitningen utgdr ersattningen tifl anstalida for arbetsprestationer samt

uppfyilandet av relevanta mal for respekiive anstalld. AFM har inte, som en konsekvens av det
langsiktiga engagemanget, etablerat nagra korisiktiga rérlig ersattningsprogram. | enlighet med
prmcnpen om al:gnment af lnterest har dack Vlsa anstallda ratt 1:|II patentiell perfcrmance proflt share

Gch. wllkora;d av att vissa resultatkrlter!er h,ar u_ppnatts

All employees in AFM are entitled to a fixed remuneration which is determined based on, among other
things, areas of responsibility and competence. The fixed compensation is compensation to employees
for work performance and the fulfillment of relevant goals for each employee. As a consequence of the
long-term commitment, AFM has not established any short-term variable compensation programs. In
accordance with the principle of "alighment of interest", however, certain employees are entitled to
potential "performance profit share"” and/or return on invested capital by employees in AFM's funds. The
performance profit share is, to the extent that the performance profit share is not exempt from the
requirements of the remuneration rules, risk-adjusted and conditional on the achievement of certain

performance-criteria.

Stallda sdkerheter och eventualforpliktelser
Pledged assets and contingent liabilities

Per den 31 december 2023 har bolaget utstailda garantier pa 97 373 313 EUR (31 december 2022: 27
298 644 EUR)

As of December 31, 2023, the company has issued guarantees of €97,373,313 (December 31, 2022
€27,298,644)
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ALTOR FUND IV (NO. 1) AB
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Regelbundna upplysningar for de finansiella produkter som avses i artikel 8.1, 8.2 och 8.2a i

férordning (EU) 2019/2088 och artikel 6 forsta stycket i férordning (EU) 2020/852

Produktnamn: Altor Fund IV [No, :

1) AB och Altor Fund 1V (No. 2) AB {tillsammans “Altor Fund IV” eller “Fonden”)

Identifieringskod for juridiska personer: 213800SABWI1EYX9A6HS53 (Altor Fund IV (No. 1) AB);

213800VXBIOCE9FHOIES (Altor Fund IV (No. 2) AB)
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ALTOR FUND IV (NO. 1) AB

Hallbarhetsindikato
rer mater
uppnaendet av de
miljorelaterade eller
sociala egenskaper
som den finansiella

Target initiatives {SBTi) ambition om att begrinsa den globala uppviarmningen till 1,5 °C
samt stotta denna process. | enlighet med Fondens forvaltares (Altor Fund Manager AB,
"Altor”) Responsible Investments and Ownership Policy ("RiO-policyn”) maste alla
portféljbolag satta kortsiktiga och langsiktiga klimatmal i linje med SBTi:s vigledning och
fa sadana madl godkdnda senast 2025. Per slutet av 2023 hade fyra av Fondens
portfoljbolag forbundit sig till att sdtta ett vetenskapsbaserat mal och tre andra bolag var
redan godkdnda (motsvarande 52 % av Fondens totala tillgdngar). Ytterligare framsteg
med SBTi i forhallande till Fondens portfdlibolag kommer att rapporteras i Fondens
kommande &rsredovisningar samt i Altors arliga hallbarhetsredovisningar.

N:?e-gaﬁv:;s‘creeznin;g/Utes-Iumin:gskrit'eri’er:- Fonden har framjat miljorelaterade egenskaper
genom att ha avstatt fran, eller till stor del begransat, investeringar i bolag som har direkt
exponering Overstigandes vissa troskelvarden i forhallande till kol, olja och gas, sasom
framgar ndrmare av RIO-policyn.

begransat, investeringar i bolag som har direkt exponering Overstigandes vissa
troskelvdrden i forhallande till, till exempel, kontroversiella vapen, droger och tobak samt

lander som &r foremal for sanktioner fran FN, EU eller USA, sasom framgar niarmare av

Praxis fér god fGretagsstryning: Altor har under referensperioden inte fatt information
om, eller noterat, att nagot portfoljbolag har brutit mot nationell eller internationell
lagstiftning eller konventioner om anti-korruption, miljo, manskliga rattigheter, rattvisa

portféljbolag har foljt praxis for god féretagsstyrning, vilket i sin tur har framjat sociala
egenskaper.

Allmén stbttning av férbittrade hallbarhetsstandarder: Fonden har frimjat
miljorelaterade och sociala egenskaper genom att dels krava att dess portfoljbolag ska
folja RIO-policyn, dels stotta portfoljbolagen i sin efterlevnad av RIO-policyn. RIO-policyn
stiller upp ett antal hdllbarhetsstandarder, uppdelade i kategorierna environment, social
och governance, som Altor bedémer som centrala att f6lja for att kunna arbeta mot och
bidra till en mer hallbar ekonomi och ett mer hallbart samhalle. Per slutet av 2023 hade
Fonden introducerat 15 portféljbolag till Altors arliga rapporteringsprocess {motsvarande
97 % av Fondens totala tillgangar). Processen, som ndrmare framgar av RIO-policyn,
innebdr att portféljbolagen arligen ska rapportera sin utveckling avseende materiella
hallbarhetsmatt till Altor. Portfoljbolagen har ocksa blivit introducerade till de
férutnamnda hallbarhetsstandarderna and RIO-policyn i sin helhet.

Vilket resultat visade halibarhetsindikatorerna?

hur de miljdrelaterade och sociala egenskaperna som Fonden framjar har uppnatts.
Indikatorerna samlas in fran Fondens portiéljbolag och analyseras ddrefter mot (i)
Fondens forvaltares ESG-standarder; (ii) foregaende ars resultat; och (iii)
branschstandardresuftat och riktméarken, for att méata hur de miljoméssiga och/eller

Transaktion 09222115557516170895 &md  Signerat LK, HR KU, PW, DA e



ALTOR FUND IV (NO. 1) AB

Indikator

Utslapp av vaxthusgaser
scope 1-3 (tCO2e)

branschstandardresultat och riktmérken inte finns tillgéngligt vid tidpunkten fér
hallbarhetsrapporteringen har det resultatmattet inte anvants nedan. Fonden och
Altor tillhandahaller gdrna den datan pa begdran av investerare vid senare tidpunkt
nar dessa finns fardigstalida.

Vanligen observera att nagra siffror som presenteras nedan ar preliminara eftersom
rapporteringsprocessen for 2023 fortfarande inte dr helt avslutad. De slutliga
siffrorna kommer dock att presenteras i Altors hallbarhetsrapport for 2023, som
kommer att publiceras senare i ar.

Foéljande indikatorer har anvants for att mata hur de miljorelaterade och sociala
egenskaperna som Fonden framjar har uppnatts.

7493914 |

mal pa kort sikt till slutet av
2024

Foregaende ar (2022) |

5141 615

I

% av fornybar
energiforbrukning

49%

]

Styrning mot resultat i linje
med eller dver
hranschstandard

47 %

g—

% kvinnor i styrelsen

15 %

% kvirinor i
ledningsgruppen

37%

[ 50 % kénsfordelning bland

oberoende styrelseledamoter

U-meuh:tfa styrelserna |
hortféljbolag att strdva efter

konet

minst 30 % representation av |
det underrepresenterade

29%

-

Arbetsrelaterade skador

300

Atagande om noll

arbetsrelaterade skador eller
ohilsa med hog konsekvens i
den egna verksamheten och

materiella delar av

“leveranskedjan

308

Arbetsrelaterade
dodsolyckor

Atagande om noll

dbdsolyckor i den egna

verksamheten och i

{ vasentliga delar av
leveranskedjan

' Edrdoradens rbetsdagar pa |
grund av skada

2 367

Relaterat till ovanstaende

3154 |

netto

Organisk nyanstilining

(1316)

N/A

56

o
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ALTOR FUND IV (NO. 1) AB

- Summa nyanstaliningar

(684) | N/A . 358
netto (684) | N/ _

Dmséttning/avgéng Erme =TT — T 57% iy Ete N/A N B o e T ; i e — b e e r 68%

| . | Aktiva atgarder for
- Andel med genomford | __ | medarbetarnas o g
nde’ med genomidrd. 879% | Lo e 20 %
medarbetarundersokning | t valbefinnande (arlig |
' ' :!-ﬁgefsr’a;pzpi'otr’t);

... och jimfért med de foregdende perioderna?

Vanligen se tabell ovan.

Vilka var mdlen med de hdéllbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hdllbara investeringen till dessa mdl?

Fonden har inte som mal att goéra hallbara investeringar och Fonden har inte heller
atagit sig att gora nagra hallbara investeringar. Fonden har dock tva investeringar
som utgor hallbara investeringar. Dessa investeringar har som mal att bidra till en

renoverade IT-hardvarultsningar och 6ka fokuset pa cirkuldr innovation inom plast.

Pa vilket sditt orsakade de hdllbara investeringar som den finansiella produkten

Fonden har utvecklat ett ramverk for att sakerstalla att hallbara investeringar inte
orsakar betydande skada. Fonden beddmer potentiella investeringar mot detta
ramverk. Relevant data avseende vdsentliga fragor och initiativ samt mal f6r dessa
har samlats in fran Fondens portféljbolag via en digital plattform. Uppgifterna har
sedan beddmts och utvarderats internt av Altor.

Fondens ramverk for att bedéma att hallbara investeringar inte orsakar betydande
skada omfattar foéljande atgarder.

e Sikerstdlla att en investering uppfyller minimikraven fér sociala
skyddsatgarder genom att utesluta verksamhet som, enligt Altors RIO-
policy, anses orsaka betydande skada pa miljé- och/eller sociala faktorer.

o Aktivt dgande i forhallande till portféljbolagen, inkluderandes att stddja
portféljbolagen i deras efterlevnad av RIO-policyn, uppmuntra varje
portfolibolags styrelse att diskutera hallbarhetsresultat och riskfragor samt
att kontinuerligt forbattra sina insatser for att hantera eventuella

i. Sigrierat JLK, HR, KJ, PW, DA e
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ALTOR FUND IV (NO. 1) AB

incidenter som kan eller har orsakat skada pa miljdmadssiga eller sociala
hallbara investeringsfaktorer.

< 1_ Hur  beaktades  indikatorerna  fér  negativa  konsekvenser  for
£ | hallbarhetsfaktorer?

2l Varje enskild investering utvédrderas med hansyn till vad som anses vara en

) investerings mojliga negativa paverkan ur ett hallbarhetsperspektiv. Fonden

I har tre dvergripande strategier for att hantera och minimera hallbarhetsrisker
och negativa effekter pd hallbar utveckling. Dessa dr vélja in, vélja bort och
aktivt dgande.

Var de hdllbara investeringarna férenliga med OECD:s riktlinjer for
multinationella foretag och FN:s vidgledande principer for foretag och
minskliga rdttigheter? Beskrivning:

Ja, Fonden har inte investerat i foretag som systematiskt och kritiskt har

vigledande principer for féretag och méanskliga rattigheter. Investeringarna
utvirderas av Fonden med hiansyn till riktlinjerna och de végledande
principerna for att sdkerstdlla att en investerings verksamhet inte bedrivs i
strid med dessa. | den arliga rapporteringen stélls dessutom uttryckliga fragor

Huvudsakliga | EU-taxonomin faststdlls en princip om att inte orsaka betydande skada, enligt
negativa vilken taxonomiférenliga investeringar inte far orsaka betydande skada fér EU-
konsekvenser ar taxonomins mal, och Gtféljs av sdrskilda unionskriterier.

investeringsbhesluts

mest negativa Principen om att inte orsaka betydande skada ar endast tillamplig pa de av den
konsekvenser for finansiella produktens underliggande investeringar som beaktar EU-kriterierna f6r
'hfé'lélbarh:et?f?k.ture-r' m‘iljfjméisjs.igf hallbara ekonomiska verksamheter. Den aterstaende delen av denna
som ror'miljo, finansiella produkt har underliggande investeringar som inte beaktar EU-

sociala fragor och Nl o A o 5 oy . . |
e Ul'e kriterierna for miljomassigt hallbara ekonomiska verksamheter.
personalfragor, 4 |

respekt for , . D __ ) o .
mah_s?;il'ig*a Inga andra eventuella hdllbara investeringar far heller orsaka betydande skada for

rattigheter samt nagra miljomal eller sociala mal.
fragor rérande

bekdmpning av om huruvida nagra overtradelser har forekommit i forhallande till riktlinjerna
korruption och S T O S SN SR N NS
eller de vagledande principerna.

mutor.

™ Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
! for hallbarhetsfaktorer?

Fonden har inte beaktat huvudsakliga negativa konsekvenser (”PAI") for
hallbarhetsfaktorer. Anledningen till detta @r att Fonden etablerades och stangdes for nya
investerare, samt att Fondens investeringar gjordes innan SFDR trddde ikraft. Med

P i x

--------- -~ Transaktion 09222115557516170895

Signerat JLK, HR, KJ, PW, DA




ALTOR FUND IV (NO. 1) AB

investeringar som

utgdr den finansiella
produktens storsta.
andel investeringar

under
referensperioden,
som ar foljande:
1 januari-31
december 2023

Storsta investeringarna Sektor

anledning av det kan Altor inte krava att alla minoritetsinvesteringar i Fonden rapporterar
till Altor pa det satt som skulle behovas t6r att Altor isin tur kan beakta investeringsbesluts
huvudsakliga negativa konsekvenser fér hallbarhetsfaktorer i enlighet med SFDR.

per den 31 december 2023. Fonden har 16 nuvarande investeringar och har gjort totalt
21 investeringar sedan den etablerades. Sektorskategoriseringen ar baserad pa de 11
SICS-sektorer som definierats av Sustainability Accounting Standards Board ("SASB”) och
som anvands av ESG Data Convergence Initiative.

% tillgangar Land

Trioworld
Norican
Transcom

RevolutionRace

lyuno

Nordic Tyre Group

Retta

Ludvig & Co

ZahnEins

XXL
Infotheek/FlexiT
Social Entertainment

Group
Faun Gruppen

Tresu

Hamlet Protein

iDeal of Sweden
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Omvandling ay resurser
(Resource Transformation)

Omvandling av resurser

(Resource Transformation)

Tidcinster

{Services)
Konsumentvaror
(Consumer goods)
Tjanster
(Services)

(Consumer goods)
Infrastruktur
(Infrastructtre)

Tjidnster

(Services)
Hdlsovard

Konsumentvaror

(Consumer goods)

Tjdnster

(Services)

Konsumentvaror

{Consumer goods)

Infrastruktur

(Industrial)

Industri

{Industrial)

Konsumentvaror
(Consumer goods)

20,9%
14,5 %
9,4 %
5,7 %
4.8 %
4,2 %
3,1%
2.8%
21%
0,9 %
0,8%
0,3 %
0,04 %
0%

0%
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Hur stor var andelen hallbarhetsrelaterade investeringar?

Fonden framjar inte nagot av de miljomassiga mal som anges i artikel 9 i

pEr den 31 december 2023 bestod av hallbarhetsrelaterade investeringar. Dessa
investeringar avsag Trioworld och Infotheek/Flex IT.

Tillgangsallokerli Altor erhdller hallbarhetsrelaterad information direkt frén sina portfoljbolag.
ng beskriver

andelen
investeringar i
specifika
tillgangar.

Nrl A Hallbara (31 %)

NrlBAndra .
_ miljorelaterade é€ller
_ i sociala egenskaper -
| e et s o , (68 %) ; x.

A

Investeringar =

Sm W RRTL Skl kRt W e BLE 4 e WY T M ORI R

- Nr2 Annat {1 %)

Nrl Anpassade till miljorelaterade eller sociala egenskaper omfattar den finansiella produktens
investeringar som anvénds for att tppna de miljorelaterade eller sociala egenskaper som framjasav den

finansiella produkten.

de miljorelaterade eller sociala egenskaperna eller anses som hallbara investeringar.

Kategorin Nr 1 Anpassade till miljrelaterade eller sociala egenskaper omfattar:
- Underkategorin Nri A Hallbara omfattar miljéméssigt och socialt hallbara investeringar
- Underkategorin. Nr1 B Andra miljorelaterade eller sociala egenskaper omfattar investeringar

anpassade till de miljdrelaterade eller sociala egenskaper som inte anses vara hallbara Investeringar.

I vitka ekonomiska sektorer gjordes investeringarna?

e, -,

Med utgangspunkt i de 11 SICS-sektorerna som definierats av SASB och anvdnds av
ESG Data Convergence Initiative, var de fem storsta sektorer som Fonden hade
investeringar i per den 31 december 2023 féljande.

e Omvandling av resurser/Resource Transformation (51,0 %);

Transaktion 09222115557516170895
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ALTOR FUND IV (NO. 1) AB

FoOr att uppfylla EU-
taxoniomin omfattar
kriterierna fér
fossilgas
begransningar av
utslapp och
vergang till helt
tornybar energi
eller koldioxidsnala
branslen senast i
slutet av 2035. Nar
det géller

inkluderar
kriterierna
omfattande
sakerhets- och
avtallshanteringsreg
ler.

Moajliggbrande
verksamheter gor
det direkt mgjligt

for andra
yverksamheter att
bidra vasentligt till
ett miijdmal.

Omstaliningsverksa
mheter ar
verksamheter sam
det dnnu inte finns
koldioxidsnala
alternativ

som bland annat
har
vaxthusgasutslapp
pa nivaer som
motsvarar bésta
prestanda.

o« Tijdnster/Services (24,2 %);
¢ Konsumentvaror/Consumer goods (17,1 %);
o Infrastruktur/Infrastructure (4,5 %); och

s Halsovard/Health Care (2,8 %).

| hur stor utstrdckning var de hallbara investeringarna med ett miljémal
forenliga med EU-taxonomin?

Alla portféljbolag som skulle kunna vara férenliga med EU-taxonomin har dnnu inte
giort en genomgang av huruvida deras verksamhet faktiskt ar forenlig. Fonden avser
att stotta sina portféljbolag i denna process, men processen dr som ndmnts annu inte
kunnat konkludera i vilken utstrickning Fondens héllbara investeringar med ett
miljomal dr forenliga med EU-taxonomin. For ndrvarande beddms darmed 0 % av
Fondens hallbara investeringar med ett miljomal vara férenliga med EU-taxonomin.

Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad
verksamhet som uppfyller EU-taxonominr??
Ja:
| fossilgas | kdrnenergi

1 Fossilgas och/eller kdrnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begrénsa klimatforandringarna ("begrénsning av klimattérandringarna”) och inte orsakar betydande skada
fér nagot av malen i EU-taxonomin - se forklarande anmdrkning i vanstra marginalen. De fullstandiga kriterierna
fér ekonomisk verksamhet for fossilgas och kdrnenergi som uppfyller EU-taxonomin faststalls i kommissionens
delegerade férordning (EU) 2022/1214. | |

lénu' -
i R
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Verksamheter som

ar forenliga med

t a%pfn omin uttrycks

s:'é}";h: en andel av

fﬁg{ﬂ:an de:

- \amsttning, vilket
Aterspeglar
_%‘-ﬂ:ﬁlﬁﬂ av
intékterna fran
investeringsobjekt
ens grona
verksamheter

- kapitalutgifter,
som visar de grona
Investeringar som
gjorts av
investeringsobjekt
en, t.ex. for en
omstallning till en
gron ekonomi

- driftsutgifter, som
aterspeglar
investeringsobjekt
ens.grona
operativa
verksamheter.

&2/ arhallbara
investeringar med
ett miljomal som
inte beaktar
kriterierna for
miljomassigt

2020/852.

+ Turnover
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Diagrammen nedan visar i gront procentandelen investeringar som var férenliga med EU-taxonomin,

Eftersom det inte finns ndgon ldmplig metodik for att avgéra hur taxonomiférenliga statsobligationer

dr* visar det forsta diagrammet taxonomiféreniigheten med avseende pa den finansiella produktens
alla  investeringar, inklusive statsobligotioner, medan det andra diagrammet visar
taxonomiférenligheten endast med avseende pa de investeringar for den finansiella produkten sony inte
dr statsobligationer.

{ i 2. Taxonomiférenlighet for investeringar, i

1. Taxonomiférenlighet for investeringar,

O e e g AP s Rl g |

—
o e e T
T e

100 % © .. L % Turnover , - 100%

. r . . :I

. i

CapEx 100 % CapEx “ 100%

| OpEx - 100%

0% 50% 100%.

Opkx - } 100 %

P
LP Fala T st e eyl p—y s e sl e s T e s el L— . = o

o
£
o e caasale o

0% 50% 100%

[ T T e B S
-

. Non Faxonomy-aligned f~ i+ Non Taxonomy-aligned

ey o e

o Cinvesteringar. . ..

* ldessa diagram avses med “statsobilgationer” samtliga exponeringar | statspapper

.+ Vilken var andelen investeringar som gjordes i omstdllningsverksamheter och
- médjliggbrande verksamheter?

" Hur stor var procentandelen investeringar som var férenliga med EU-taxonomin
jamfort med tidigare referensperioder?

Inte tillampligt eftersom detta ar den forsta referensperioden som Fonden har matt
hur stor procentandel investeringar som var forenliga med EU-taxonomin.

Vilken var andelen héillbara investeringar med ett miljbmal som inte var
férenligt med EU-taxonomin?

31 % av Fondens totala orealiserade virde perden 31 december 2023 bestod av héllbara
investeringar med ett miljomal som inte var forenligt med EU-taxonomin. Dessa
investeringar avsag Trioworld och Infotheek/Flex IT.
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Fonden har inte beaktat att de hallbara investeringarna med ett miljomal som inte var

forenliga med EU-taxonomin. Detta beror pa att Fonden etablerades och stangdes for

i kraft.

sa@  Vilka investeringar var inkluderade i kategorin "annat", vad var deras syfte och
27/ fanns det ndgra miljorelaterade eller sociala minimiskyddsatgirder?

Fondens nettotillgangar har, utdver investeringar, bestatt av andra balansposter i syfte
att effektivisera portféljférvaltningen: likvida medel och motsvarande samt
kundfordringar. Altor bedémer att inga miljdrelaterade eller sociala
minimiskyddsatgarder kan tillampas pa dessa tillgangar.

Fonden har, bland annat, vidtagit féljande atgarder for att uppfylla de miljdrelaterade
och sociala egenskaper som framjats av Fonden under referensperioden.

Hdallbarhetsrelaterade — néitverkstriiffar:  Fonden  har  arrangerat  fyra
hallbarhetsrelaterade natverkstraffar med sina portféljbolag under 2023. Pa traffarna
har nedan listade amnen diskuterats, ibland tillsammans med externa i0reldsare
och/eller exempel frén andra portféljbolag, i syfte att 6ka medvetenheten om och
prioritera hallbarhetsrelaterade fragor samt for att starka portfoljbolagen i deras
respektive hdllbarhetsarbete.

. Uppdateringar i Altors hallbarhetsarbete

» 2023 ars vagledning for Altors hallbarhetsrapportering

® Hur man sdtter vetenskapsbaserade mal/Science Based Targets
* EU:s Corporate Sustainability Due Diligence Directive

. EU-taxonomin

s Hallbarhetskommunikation/Greenwashing

o Sektorsspecifika separata diskussioner

Hallbarhets- och virdeskapande projekt: Fonden har introducerat hallbarhets- och
viardeskapande projekt ndr och dér sa har behovts. Dessa projekt syftar generellt sett till
att  utveckla eller revidera hallbarhetsstrategier, och har inkluderat

visentlighetsanalyser, mognadsbed®mningar, strategisk positionering och malséttning
samt framtagande av detaljerade planer for att exekvera dessa.

Aktivt cigande: Fonden har agerat som en aktiv dgare i forhallande till femton av sina
portfélibolag, vilket har inkluderat att stotta portféljbolagen med efterlevnad av RIO-
policyn och att uppmunira varje portféljbolags styrelse att diskutera hallbarhets- och

() Signerat JLK, R, i), PW, DA ——— S——

B— Transaktion 09222115557516170895




ALTOR FUND IV (NO. 1) AB

sjdlvklara delen av Fondens aktiva dgande, har Fonden ocksa utdvat sin rostratt pa
bolagsstdammor och, om mdjligt, deltagit i nomineringsprocesser for att utbva inflytande
over vilka som ska sitta i styrelserna i Fondens portféljbolag.

4062030760

™
(oo

™ Vilket resultat hade denna finansiella produkt jamfort med referensvirdet?

Inte tillampligt eftersom Fonden inte har valt ndgot index som referensvérde.

Referensvarden ar
index for att méta

om den finansiella
produkten uppnar
de miljérelaterade
eller sociala
egenskaper som

den framjar.
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ALTOR FUND IV (NO. 1) AB

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Altor Fund IV {No. 1) AB and Altor Fund IV (No. 2) AB (together “Altor Fund IV” or the “Fund”)
Sustainable 213800VXBIOCEIFHOIBS (Altor Fund IV (No. 2} AB)
Investment means
weonmb aotivity Environmental and/or social characte
that contributes to
an environmental or
social objective,
o | OO Yes |G # No
investment does not o
signiticantly harm It made sustainable y It promoted Environmental/Social {E/S)
any environmental or : S | % e o wew ' Tl

that the investee environmental objective: __ % while it did not have as its objective a

ristics

- Did this financial product have a sustainable investment objective?

companies follow | . ' | sustainable investment, it had a proportion of
good governance in economic activities that f§ 31% of sustainable investments
practices. . qualify as environmentally |
sustainable under the EU | with an environmental objective in economic
Taxonomy | activities that qualify as environmentally

| v sustainable under the EU Taxonomy

The EU Taxonomy is

A classiication in economic activities that do |
system laid down in | e D T —
Regulation (EU) not qualify as environmentally . onn .
» go acy o sustainable under the EU _f economic activities that do not qualify as
2 02 / ., 5?‘-" o environmentally sustainable under the EU
establishing alist of

_ | Taxonomy
environmentally
sustainable
economic activities,
That Regulation __ o ' . S o
does not include a It made sustainable investments | It promoted E/S characteristics, but did not
list of socially ~ with a social objective: ___ % make any sustainable investments
sustainable |
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Taxonomy

with a social objective

The Fund’s promotion of environmental and social characteristics, inter alic promotion
of climate change mitigation, has included the following elements.

Science-Based Targets: The Fund has promoted environmental characteristics by

supporting its portfolio companies to commit to the Science Based Target initiative (SBTi)
1.5-degree ambition. In line with the Fund’s manager’s {Altor Fund Manager AB, “Altor”)
Responsible investments and Ownership Policy (the “RIO Policy”), all portfolio companies




ALTOR FUND IV (NO. 1) AB

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

no later than 2025. Per the end of 2023, four of the Fund’s portfolio companies have
committed to set a science-based target and three of them were already approved
(equalling 52% of current assets). Further progress on SBTi in relation to the Fund’s
portfolio companies will be reported on in the Fund’s upcoming annual reports as well as
in Altor’s annual sustainability reports.

Exclusion criteria: The Fund has promoted environmental characteristics by restricting

investments in companies that have a direct exposure exceeding certain revenue
thresholds in relation to coal, oil and gas, as is furtherset out in the R1O Policy.

Furthermore, the Fund has promoted social characteristics by restricting investments in
companies that have a direct exposure exceeding certain revenue thresholds in relation

to, for example, controversial weapons, dmgs and tobacco and countries be Ing s;-ufbject o

embargo by the UN, the EU or the US, as is further set out in the RIO Policy.

of, or been able to verify that, any of the portfolio companies have breached relevant
local and international legislation and conventions on anti-corruption, environment,
human rights, fair working condition or business ethics. Consequently, Altor makes the

assessment that all portfolio companies of the Fund have adhered to practice for good

governance, which in turn has promoted social characterstics.

General support of sustainability standards uplift: The Fund has promoted
environmental and social characteristics by requiring its portfolio companies to comply
with the RIO Policy, as well as supporting the portfolio companies with such compliance
work. The RIO Policy stipulates, inter alia, a number of sustainability standards, covering
environmental, social and governance topics, that Altor deems central to comply with in
order to work towards a more sustainable economy and society. Per the end of 2023, the
Fund had onboarded 15 portfolio companies to Altor’s annual reporting process as set out
in the RIO Policy {equalling 97% of current assets), requiring the portfolio companies to

annually report progress across material sustainability metrics to Altor. The portfolio

companies have also been introduced to the aforementioned sustainability standards and

the RIO Policy in whole.

¢} How did the sustainability indicators perform?

the attainment of each of the environmental and social characterstics promoted by
the Fund. The indicators are collected from the Fund’s portfolio companies and
thereafter analysed versus (i) the Fund’s manager’s ESG Standards; (ii) prior year
performance; and (iii) industry standard performance and benchmarks, in order to
measure the attainment of the environmental and social characteristics that the
Fund promote. However, as data on industry standard performance is not available
at the time of the reporting, this performance measure has not been used below.
The Fund and Altor are happy to provide this data at the request of investors at a
later date when it is finalised.

Transaktion 09222115557516170835




ALTOR FUND IV (NO. 1) AB

Please note that a few figures presented below are preliminary as the 2023
reporting process is still to be fully concluded. The final figures will however be
presented in Altor’s sustainability report for 2023, which is to be published later

The following indicators have been used to measure the attainment of each of the
environmental and social characterstics promoted by the Fund.

| GHG emissions scope |
| 1-3 (tCO2e)

7,493,914 |

Approved near-term science-based

target by the end of 2024

5,141,615

| % of renewable
| energy consumption

49% -

| Managing towards performance in |

line with orabove industry

47%

% women on board

T50% gender spit Tor dependent
| Directors

17%

% womern in C-suite

- Encourage the Boards in bmtfm'im
37% - companies to work towards at least |
" | 30% representation of the

- underrepresented gender

29% |

Work-related injuries |

| Committing to zero high
50 | consequence work-related injuries
| orill health in own operations and

material part of supply chain

308

Tr—

Work-related
fatalities

| Comaiting to e e o
| own operations and material part
- of supply chain

Related tc) th e éb-{}v e

3,154

hires

1,316

- N/A

56 |

“Total net new hires

N/A

353

Turnover/attrition

L T 68% .

Share with employee

survey conducted

87%

| Taking active measures for

“employee wellbeing (annual

| progress reporting)

80%

...and compared to previous periods?

Please see the chart above.

Transaktion 09222115557516176895 (e}

B o Loy

i

Sipnerat JLK HR, KJ, PW, DA



Transaktion 09222115557516170895 wﬁ

ALTOR FUND IV (NO. 1) AB

objectives?

The Fund does not have as its objective to make any sustainable investments,
neither does it commit to a minimum proportion of such investments. However,
two investments of the Fund qualify as sustainable investments. These investments

selling refurbished IT hardware solutions and increasing the focus on circularity

innovation in plastics.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
ohjective?

The Fund has developed a framework for ensuring that sustainable investments do
not cause significant harm. The Fund assesses potential investments against this
framework. Relevant data relating to material topics and initiatives as well as
targets for such have been collected from the portfolio companies of the Fund via

a digital platform. The data has then been assessed and evaluated internally by

The Fund’s framework for assessing that sustainable investments do no cause
significant harm include the foliowing.

o Ensuring that the investment meets minimum social safeguards by
excluding activities that, according to Altor’s RIO Policy, are considered to
cause significant damage to environmental and/or social factors.

e Active ownership in relation to the portfolio companies, including
supporting the portfolio companies with compliance with the RIO Policy,
encouraging each portfolio company’s board of directors to discuss
sustainability performance and risk matters and to continuously improve
their efforts to address any incidents that may or have caused damage to
these environmental or social sustainable investment factors.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Each individual investment is evaluated taking into account what is considered

perspective. The Fund has three overarching approaches to manage and
mitigate sustainability risks and main negative impacts on sustainable
development. These are opt-in, opt-out and active ownership.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND IV (NO. 1) AB

Yes, the Fund has not invested in companies that have been systematically and
critically verified to have violated the OECD Guidelines for Multinational
investments are evaluated by the Fund with regard to the guidelines and the
guiding principles to ensure that an investment’s activities are not conducted
in contravention of these. Furthermore, in the annual reporting explicit
questions are asked whether any violations have occurred in relation to the
eguidelines or the guiding principles.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy

Principal adverse objectives and is accompanied by specific Union criteria.

impacts are the - | . . .

most significant The “do no significant harm” principle applies only to those investments
negative impacts of underlying the financial product that take into account the EU criteria for
investment environmentally sustainable economic activities. The investments underlying the
decisions on remaining portion of this financial product do not take into account the EU criteria
sustainability factors for environmentally sustainable economic activities.

relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

*M-*f \ How did this financial product consider principal adverse impacts on

' B/ sustainability factors?

The Fund has not considered principal adverse impacts (“PAl") on sustainability factors.
This is because the Fund was established and closed for new investors as well as made a
majority of its investments before the SFDR entered into force. Consequently, Altor
cannot exhaustively enforce the reporting from minority investments in the Fund that
would be needed in order to consider principal adverse impacts of investment decisions
on sustainability factors in accordance with the SFDR.

What were the top investments of this financial product?

The below relates to the investments of the Fund based on total unrealized value as of
31 December 2023. The Fund has 16 current investments and has made a total of 21
investments since it started making investments. The categorisation of sectors is based
upon the 11 SICS sectors defined by the Sustainability Accounting Standards Board
(“SASB”) and used by the ESG Data Convergence Initiative.
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The list includes the
mvestm ents.
wns’ututmg the

greatest proportion

af i'nvestments of

tz“tg financial product

pﬁﬁ‘lod which is:
1 January-31
December 2023

Largest investments

Sector

% Assets

Country

diifing the reference

hnat Trfgwarfd e R

Norican

Transcom
RevolutionRace
lyuno

Nordic Tyre Group
Retta

Ludvig & Co

ZahnEins

XXL

Infotheek

Resotirce
Transformation

Resource

Transformation
Services
Consumer goods

Services

Infrastructure

Services

Health Care

Consumer goods

Services

30.1%

2 O 9%

14.5%

9.4%

5.7%

4.2%

3.1%

2.8%

2.1%

0.9%

Sweden

Denmark

Sweden
Sweden
United States
Norway
Finland
Sweden
Germany
Sweden

Netherlands

Social Entertainment Consumer goods 0.8% Sweden

Group
Faun Gruppen Infrastructure 0.3% Norway
Tresu Industrial 0.04% Denmark

Hamlet Protein | Industrial 0% Denmark

Consumer goods 0% Sweden

What was the proportion of sustainability-related investments?

The Fund does not promote any of the environmental obectives as set out in Article 9 of
the Taxonomy Regulation, although the Fund promotes other environmental
characteristics as described above, The Fund’'s compliance with the requnrements set out
in Article 3 of the Taxonomy Regulation has not been subject to review by a third party.
However, 31% of the Fund’s total unrealized value as of 31 December 2023 ‘was in
sustainability-related investments, Such investments related to Trioworld and
Infotheek/Flex IT.

Altor receives sustainability-related infomration directly from its portfolio companies.

23
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Asset allocation What was the asset allocation?
describes the

share of

investments. in

specific assets.

(31%) ]

-

#1B Other E/S
characteristics
(68%)

Investments

T AR I T L WS T R ST R T TR BT T VIR T TR i e

#2-Other {1%)

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

As per the 11 SICS sectors defined by SASB and used by the ESG Data Convergence
Initiative, the tive largest sectors in which investments of the Fund were made as
of 31 December 2023 were:

¢ Resource Transformation {51.0%);
e Services (24.2%);

¢ Consumer goods (17.1%);

e Infrastructure (4.5%); and

o Health Care {2.8%).

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Portfolio companies that are eligible for the EU Taxonomy are yet to conclude actual
alignment. The Fund intends to support its portfolio companies in this process but it is
yet to be concluded. Consequently, Altor has not been able to finalise the assessment
of to what extent the Fund’s sustainable investments with an environmental objective
was aligned with the EU Taxonomy. Therefore, Altor concludes the share of sustainable
investments with an environmental objective aligned with the EU Taxonomy as 0%.
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Taxonomy-aligned

activities are

expressed as a share

of: 'y Did the financial product invest in fossil gas and/or nuclear energy related

- ARIramWEr activities complying with the EU Taxonomy™?
reflecting the o |

fgpare of revenue
fflom green
@_J:twltles of
ifvestee
hfampames X No

- capital
expenditure
(CapEx) showing The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
the green As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
investments made first graph shows the Taxonomy alignment in relation to all the investments of the financial product
by investee including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
companies, e.g. for investments of the financial product other than sovereign bonds.

a transition to a
green economy.

-~ operational
expenditure
(OpEx) reflecting
green operational
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investee __
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nuclear energy, the

criteria include * For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
comprehensive

safety and waste

management rules.

Enabling activities L
directly enable

other activities to

make a substantial

contribution to an

environmental

objective.

The Fund has not made any sustainable investments in transitional and enabling
activities.

Transitional
activities are
activities for which
low-carbon _1 Fossil.gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
alternatives are not limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -

yet available and see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
amongothers 'Have that comply with the EU” axonomy are laid down in Commission Delegated Regulatlon (EU) 2022/1214.

greenhouse gas
emission levels
corresponding to
the best e
performance—— ~ Transaktion 09222115557516170895 {4
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How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable as this is the first reference period that the Fund has measured the
percentage of any EU Taxonomy-aligned sustainable investments made by the
Fund.

sustainable
investments with an
environmental
objective that do

not take into | | | | | | » .
oy e Ll . : \ L G : ? o : ’ I - B g . o .n A — . ) . . . 5 .. ! .. . . - ; )
account the criteria 31% of the Fund’'s total unrealized value as of 31 December 2023 was sustainable

for environmentally investments with an environmental objective not aligned with the EU Taxonomy. Such
sustainable investments related to Trioworld and Infotheek/Flex IT.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

economic activities

under Regulation The Fund has not considered that the sustainable investments with an environmental

(EU) 2020/852. objective were not aligned with the EU Taxonomy. This is because the Fund was
established and closed for new investors as well as made a majority of its investments

hefore the SFDR entered into force.

What investments were included under “other”, what was their purpose and

were there any minimum environmental or social safeguards?

The net assets of the Fund has, beyond investments, consisted of other balance sheet
items tor the purpose of efficient portfolio management: cash, cash equivalents and
accounts receivable. Altor deems that no minimum environmental or social safeguards
can be applied on these assets.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The Fund has taken, inter alia, the following actions to meet the environmental and
social characterstics promoted by the Fund during the reference period.

Sustainability network meetings: The Fund has held sustainability network meetings
with its portfolio companies four times during 2023. At the sustainability network
meetings the following topics have been discussed, at times with the support of external

sustainability-related matters, as well as to stregthen the portfolio companies
sustainahility work.

. Altor Sustainability updates
. 2023 Altor Sustainability reporting guidance

J Setting a Science-Based Target

&
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

EU Corporate Sustainability Due Diligence Directive
e« EU Taxonomy

o Sustainability Communication/Greenwashing

. Sector breakout discussions

Sustainability value creation projects: The Fund has introduced sustainability value
creation projects when and where needed. Such projects generally entail developing or
revising sustainability strategies, and have included materiality assessments, maturity
assessments, strategic positioning and vision as well as detailed initiative plans and
roadmaps.

Active ownership: The Fund has been an active owner in relation to fifteen of its
portfolio companies, including supporting the portfolio companies with compliance with
the RIO Policy and encouraging each portfolio company’s board of directors to discuss
sustainability performance and risk matters. (n addition, and as the most basic level of
the Fund’s active ownership, the Fund has exercised its voting right at general meetings

composition of the board in any of the Fund’s portfolio companies.

How did this financial product perform compared to the reference benchmark?

Not applicable as the Fund do not have any specific index designated as a reference
benchmark.

Transaktion 09222115557516170895
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Stockholm den dag som framgar av var elektroniska signatur
Stockholm, according to the date stated on the digital signature

_____ A =

Styrelseledamot och VD Styrelseordférande
Board member and managing director Chairman of the board

Paal Weberg Klas Johansson
Styrelseledamot Styrelseledamot
Board member Board member

Var revisionsberattelse har [@mnats den dag som framgar av var elektroniska signatur

Daniel Algotsson
Auktoriserad och huvudansvarig revisor
Authorised Public Accountant
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Revisionsberattelse
Till bolagsstamman i Altor Fund 1V (No. 1) AB, org.nr 556962-9172
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Rapport om arsredovisningen

Uttalanden

Vi har utfort en revision av arsredovisningen for Altor Fund 1V (No. 1) AB for é&r 2023 med undantag for
hallbarhetsinformationen pa sidorna 43-63.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Altor Fund IV (No. 1) ABs finansiella stélining per den 31 december

2023 och avdess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar inte
hallbarhetsinformationen pa sidorna 43-63. Forvaltningsberattelsen ar férenlig med arsredovisningens évriga

delar.
Vi tillstyrker darfér att bolagsstdmman faststéller resultairéakningen och balansrakningen f6r Altor Fund IV (No.
1) AB.

Grund for uttalanden

dessa k.rav.._

Vi anser att de revisionsbevis vi har inhdmtat &r tillrackliga och &ndamalsenliga som grund fér vara uttalanden,
Annan information &n arsredovisningen

hallbarhetsinformationen pamdorna4363 Det ar sty relsen som har ansvarat fér denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gor inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen &r det vart ansvar att lésa den information som identifieras
ovan och 6verviga om informationen i vasentlig utstréckning &r oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi dven den kunskap vi i 6vrigt inhamtat under revisionen samt bedémer om informationen
i Gvrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utforts avseende denna information, drar slutsatsen att den andra
informationen innehialler en vasentlig felaktighet, ar vi skyldiga att rapportera detta. Vi har inget att rapportera i
det avseendet.

Styrelsens och verkstallande direktorens ansvar

Det ar styrelsen och verkstéallande direktéren som har ansvaret for att arsredovisningen upprattas och att den
ger-en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktoren ansvarar aven for
den interna kontroll som de bedémer ar nddvandig for att uppréatta en arsredovisning som inte innehéller nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och verkstallande direkttren for bedémningen av
bolagets formaga att fortsatta verksamheten. De upplyser, narsa 4r tillampligt, om férhallanden som kan
péverka formagan att fortséatta verksamheten och att anvéanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tilldmpas dock inte om styrelsen och verkstallande direktéren avser att likvidera bolaget, upphora
med verksamheten eller inte har nagot realistiskt alternativ till att g6ra nagot av detta.

1av3
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Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som hethet inte innehaller
nagra vasentliga felaktighe‘ter vare sig dessa beror pa oegentligheter gller mi'ss-t_a;;g,-: och att lamna en
revisionsberattelse som innehéller vara uttalanden. Rimlig sékerhet ar en hog grad av sakerhet, men &r ingen
garanti for ati en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en

vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara vasentiiga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut

sor anvandare fattar med: grund arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens

webbplats: www . revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

och andra forfattningar

Rapport om andra krav enligt lagar

Uttalanden

Utdver var revision av arsredovisningen har vi aven utfért en revision av styrelsens och verkstaliande
direktdrens forvaltning for Altor Fund 1V (No. 1) AB for ar 2023 samt av forslaget tili dispositioner betraffande
bolagets vinst eller fériust.

styrelsens ]edamater och verkstaliande dlrektaren ansvarsfrlhet for rakenskapsaret

Grund for uttalanden

Vi har utiort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs néarmare i avsnittet
Revisorns ansvar. Vi droberoende i férhallande till Altor Fund 1V (No. 1) AB enligt god revisorssed i Sverige
och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vianser att de revisionsbevis vi har inhamtat ar tillrackliga och @ndamalsenliga som grund f6r vara uttalanden.

Styrelsens och verkstédilande direktérens ansvar

'et é’r’ sty"rék'seh Sﬁm har'ahsvaret fﬁi-f-fﬁrsla'get' 'till dispis’ititjne'r" bEtr'éffa'nde balaget‘s 'Viﬂét é’lléff@rlust Vid

Styrelsen ansvarar for bolagets organisation och ft‘:"waltnzi'ni}gem' av bolagets angelagenheter. Detta innefattar
bland annat att fortlépande beddma bolagets ekonomiska situation, och att tillse ait bolagets organisation ar
utformad s att bokféringen, medelsférvaltningen och bolagets ekonomiska angelagenheter i 6vrigt
kontrolleras pé ett betryggande satt. Den verkstallande direkt6ren ska skéta den l6pande férvaltningen enligt
styrelsens riktiinjer och anvisningar och bland annat vidta de atgarder som ar nédvandiga for att bolagets
bokforing ska fullgoras i 6verensstammelse med lag och for att medelsforvaltningen ska skotas pa ett
betryggande stt.

Revisorns ansvar
Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, &r att inhanita
revislonsbevis for att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot eller
verkstallande direktoren i nagot vasentligt avseende:
*  foretagit nagon atgéard eller gjort sig skyldig till nagon férsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller pa nagot annat satt handlat i strid med aktiebolagslagen,
* arsredovisningslagen eller bolagsordningen.

Vart mal betraﬁande rewsmnen av farslaget tsll disposmc}ner av bolagets vmst eller f{)rlust Dch darmed vart

Transaktion 09222115557516170895 Signerat JLK, HR, KJ, PW, DA - -
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Rimlig sakerhet ar en hog grad av sakerhetf, men ingen garanti for att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller férlust inte &r

forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart

ansvar for revisionen av fdrvaltningen finns pa Revlsarsms;:)ektmnens

webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberéattelsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

Det ar styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 43-63 och for att den ar upprattad |
enlighet med lagen (2013:561) om forvaltning av alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen for bolaget har skett enligt FARs uttalande RevR 12 Revisorns
yttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av
hallbarhetsmfc}rmatmnen har en annan inriktning och en vasentligt mindre omfattning jamfért med den

' revision enligt International Standards on Auditing och god revisionssed |

Svenge har Vi anser att denna granskn ng ger oss grund for vart uttalande. Hallbarhetsinformation har

ldmnats | arsredovisningen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Daniel Algotsson
Auktoriserad revisor
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Faststiillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts

Certification that the balance sheet and income stafement have been adopted

denna l{opla av  Ar sredowsnmgen stammer $verens med orl gmalet dels att
resultatréikningen och balansrdkningen har faststillts pa drsstdimma den 13 juni 2024.
Axsstimman beslutade att godkéinna styrelsens forslag till hur resultatet ska disponeras.
The undersigned board member of Altor Fund IV (No. 1) AB hereby certifies that this copy of the annual report conforms
to the original and that the income statement and balance sheet were ad@pted on 13 June 2024. The annual general
meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den 18 jun 2024

Hans Ragne Sj O s




