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Faststéllelseintyg

Undertecknad styrelseledamot i Caseking Scandinavia AB intygar harmed dels att denna kopia av
arsredovisningen Sverensstammer med originalet, dels att resultat- och balansrékningen faststéllts pa
arsstamma 2024-07 -0 . Stdamman beslutade ocksé att godkédnna styrelsens férslag til
resultatdisposition.

Léddeképinge 2024- 23.08

Kay-Kiril Kbstadinov
Styrelselgdamot
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Forvaltningsberdéttelse

Styrelsen fér Caseking Scandinavia AB, 5§59129-3799, med séte i Kavlinge, far harmed avge
arsredovisning for rékenskapsaret 2023-01-01 - 2023-12-31.
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. Allmant om verksamheten

Ef’ Bolaget 4r moderbolag | en koncern som distribuerar mjukvara och tilloehor till datorer, Easplat’tor

e~ mobiltelefoner och gamingprodukter. Bolaget bedriver &ven verksamhet pa konsultbasis inom
Ny management.

Agarforhallanden
Caseking Scandinavia AB &gs av Play Pro Management GmbH, organisationsnummer HRB 157825

med sate | amtsgericht Berlin (Charlottenburg), Germany,

Ekonomisk 6versikt Belopp i Tkr
. 2023-12-31 2022-12-31 2021-12-31* 2021-04-30 2019-04-30
Nettoomsattning 1020 064 532 798 781
Resultat efter fin poster -1 674 -4 078 -1 422 241 -1 851
Soliditet % 10 10 11 12 11
Balansomslutning 39 492 39 334 34 844 34 073 35 300

Definitioner av nyckeltal, se tilldggsupplysningar
*Brutet rékenskapsar 2021-05-01 - 2021-12-31

Forslag till disposition av foretagets vinst eller forlust
Styrelsen foresiar att tili forfogande staende medel:

Styrelsen foreslar att till forfogande stiendemedel Belopp i Tkr

Balanserat resultat | 3862
Arets resultat | | N -4

Totalt | 3858
Balanseras i ny rakning 3 858

Vad betréffar resultat och stalining i dvrigt hanvisas till efterfoljande resultat- och balansrakning med
fillhdrande noter




559120-3799

Boiopp | Thr Y VT TN R ¥ Y
2023-12-31  2022-12-31

- Nettoomséttning B 1020 984

) Rorelseomsattning 1 020 964

A Roreisens kostnader

Ovriga externa kostnader -38 47

& Personalkosinader 3 1007  -856
Rérelseresultat | —— e

Resultat fran finansiella poster

Rénteintékter och liknande resultatposter 920 343
Réantekostnader och liknande resultatposter -2 569 -4 482
Resultat efter finansiella poster -1 674 -4 078

Mottagna koncernbidrag . 1672 4080

RN
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Balansrékning

TILLGANGAR
an Anlaggningstillgangar

b Finansiella anldggningstillgangar

b Andelar i koncernforetag

Summa anliggningstillgangar

Omséttningstiligangar
Korlfristiga fordringar
Fordringar hos koncernféretag
Ovriga fordringar

Kassa och bank

Summa omséttningstillgangar

SUMMA TILLGANGAR

- 27 664

11 645
59

154

11828

30 492

27664

- 27 664

27 664

11 469
11 469
201

w0
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Balansrakning =~ ==~
BeloppiTkr Not  2023-12-31  2022-12-31_

EGET KAPITAL OCH SKULDER

Bundet eget kapital
Aktiekapital . .

Fritt eget kapital

Balanserat resultat - 3 862 3 860

Arets resultat , -4 1
3 8585 3 861

Summa eget kapital | 3908 3911

Langfristiga skulder / » _
Skulder till koncernféretag 3514 32 686

Kortfristiga skulder

Leverantdrsskuider 5 7
Skulder till koncernforetag 2 355
Skatteskulder ' 18 20
Ovriga kortfristiga skulder 81 82

Uppiupna kostnader och forutbetalda intakter 288 2713
390 2 737

SUMMA EGET KAPITAL OCH SKULDER 39492 30334

Eget kapital

Eget kapital e AMdiekapital, Fritt eget kapital
T e i . = e
Arets resultat _ 4

Vid arets utgéang 50 '3 858
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Noter

Not‘i Redowsmngsprmc:per

-
v

&

v Allménna redovisningsprinciper

3‘?% Arsredovisningen har uppréttats i enlighet med arsredovishingslagen och Bokforingsnamndens
E‘“} allménna rad BFNAR 2012:1 Arsredowsmng och koncernredovisning (K3).

)

Vérderingsprinciper m m
Tillgangar, avséttningar och skulder har varderats utifran anskaffningsvérden om inget annat anges
hedan.

Fodringar och skulder i utldndsk valuta
Fodringar och skulder i utlandskvaluta har omréknats till balansdagens kurs. Kursdifferenser pa

roreisefordringar och rorelseskulder ingar i rorelseresultatet, med differenser pa finansiella fordringar
och skulder redovisas bland finansiella poster.

A‘ndeiar i koncernféretag

anskaﬁmngsvardet mgar ferutom mkopspnset aven utg!fter sam ar' direkt hanforisga tm fowarvet

Skatt

Redowsnmg av mkomstskatl: mkiuderar aktuell skatt c:ach uppskjuten skaﬂ Skatten redowsas |
redawsas 4ven skaﬁen i eget kaprtal Uppskjuten skaﬁ redowsas enl:gt balansraknmgsmetoden pa alla
vasentliga temporara skilinader. En temporar skillnad finns nar det bokférda vardet pa en tillgang eller
skuld skiljer sig fran det skatteméassiga vardet. Uppskjuten skatt berdknas med tilldmpning av den
skattesats som har beslutats eller aviserats per balansdagen. Uppskjutna skattefordringar redovisas i
den omfattning det &r troligt att framtida skatteméssiga tverskott kommer att finnas mot vilka de
temporéara skillnaderna kan nyttjas.

Intikter
Intakter varderas till verkliga vardet av det som erhallits eller kommer att erhallas och redovisas | den

omfattning det &r sannolikt att de ekonomiska férdelarna kommer att tillgodogéras bolaget och
intdkterna kan beréknas pa ett tiliforlitligt satt,

Fordringar ar redovisade till anskaffningsvérde minskat med eventuell nedskrivning

Nyckeltalsdefinitioner
So’l ld |‘i:et
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Not 2 Koncernuppgifter

Foretaget &r moderforetag men med hanvisning till undantagsreglerna i arsredovisningslagen 7 kap 2
§ upprattas ingen egen koncernredovisning. Det 6verordnade moderforetaget Hero Senior HoldCo
GmbH, organisationsnummer HRB 237301 B med séte i Berlin, Tyskland, uppréttar

kancemredowsmng

Arets ft)rsaljnmg tili dotterbolag har uppgatt till 1020 TSEK (964 TSEK). Arets inkép frén koncembolag

har uppgéatt till ¢ TSEK (0 TSEK).

Medelantalet anstéllda
2023-01-01-

e . 2023-12-31  Varavmédn
T e p L S

- P— ———

2022-01-01-
_2022-12-31
1

. Varay marn

=
1

Loner och andra ersdittningar samt sociala kostnader, inklusive pensionskostnader

Bner och da esag T -
Sociala kosthader

Not 4 Rénteintékter och liknande resultatposter

REnemiikier. koncomreg
Valutakursvinst
Summa

Not 5 Riéntekostnader och liknande resultatposter

Rentekosthader, KoncemGrotay
Valutakursfériust
Summa

2023-01-01-
 2023-12-31

679
328

2023-01-01-

794
126

2022-01-01-

| 2022-12-31
632
223

2022-01-01-

_ 2022-12-31

343

343

2023-01-01-

_ . 2023-12-31
e

2 569

2022-01-01-

2022-12—31 )

1291
2541

4482
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Not 6 Andelar i koncernféretag
2023-12-31  2022-12-31

Ackumulerade anskafiningsvarden: |
' 27 664 27 664

Specifikation av moderféretagets innehav av aktier och andelar i koncernféretag
Antal Redovisat
Dotterféretag / Org nr/ Séte __ andelar % véirde

27 664
Eget kapital Trigono AB 2023-12-31

Aktiekapital(20000 aktier) -~ 100
Reserviond 400
500

Fritt eget kapital 30 287
Arets resultat 0 B35
Summa 48 922
Summa eget kapital 49 422

Not 7 Langfristiga skulder
I _2023-12-31  2022-12-31

S‘kﬂl‘der’ti'l-I-::'kan-ceszfjretag: 35 194 32 686
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Underskrifter

L&ddekopinge 2024~ 23-(5

A Styrelseq fd Grande

Fotokopians dverensstimmelse
med originalet intygas:




REVISIONSBERATTELSE

Till bolagsstimman i Caseking Scandinavia AB
Org. nr 559129-3799

Rapport om drsredovisningen

Uttalanden
Vi har ut{6rt en revision av &rsredovisningen for Caseking
Scandinavia AB for ar 2023.

Enligt var uppfatining har ﬁrs‘redcvignmgeﬁ uppréttats i enlighet
med arsredovisningslagen och ger en i alla visentliga avseenden
rittvisande bild av Caseking Scandinavia AB:s finansiella
stillning pe.l den 31 december 2023 och av dess {inansiella
resultat {6r dret enhgt drsredovisningslagen.

F{awa]mmgsbel dtielsen dr forenlig med Arsredovisningens
dvriga delar,

1akmngen ech balansmknmgen

Grund for uttalanden

Vi har utfort revisionen enligt International Standards. on

Auditing (ISA) och god revisionssed i Sverige. Vart ansvar
enligt dessa standarder beskrivs nérmare i avsnittet Revisorns
ansvar. V1.4r oberoende-1 forhallande till Caseking Scandinavia

AB enligt god revisorssed i Sverige och har { 6vrigt fullgjort véart

yikeésetiska ansvar enligl dessa krav.

Vi anser att de revisionsbevis vi har inhémtat 4r tillrickliga och
#dndamalsenliga som grund for vara uftalanden,

Siyml.’? ens ansvar

Upprattas ach att dcn ger en rattwsande bﬂd enhgt

arsredovisningslagen. Styrelsen ansvarar dven for den interna

kontroll som de bedomer #ir nodvindig for att uppritta en

arsredovisning som inte innehaller nagra védsentliga

telaktigheter, vare sig dessa beror pa oegentligheter eller pa

misstag.

Vid upprittandet av drsredovisningen ansvarar styrelsen {6r

beddmningen av bolagets formaéga att fortsitta verksamheten.

De upplyser, nér sa dr tillampligt, om férhdllanden som kan
paverka foragan att fortsitta verksamheten och att anviinda
antagandet om fortsatt drift. Antagandet om fortsatt drift
tillimpas dock inte om styrelsen avser att likvidera bolaget,
upphora med verksamheten eller infe har ndgof realistiskt

alternativ till att gdra nagot av detia.

-Re-vimrns ansvar

firs:[ edewsmngen som helhet mte mnehdllel nagra vasenthga
felaktigheter, vare sig-dessa beror pd oégentligheter eller pa

misstag, och att limmna en revisionsberittelse som innehéller vara

uttalanden. Rimlig sdkerhet &ren hog grad av sdkerhet, men dr
ingen garanti for att en revision sem utférs enligt ISA och god
revisionssed i Sverige alltid kommer ait uppticka en visentlig
felakiighet om en sadan finns. Felaktigheter kan uppsté pé grund
av oegentligheler ellermissiag och anses vara visentliga om de
enskilt eller tillsammans rimligen kan forvéntas paverkade

ckonomiska beslut som anvindare fattar med grund i
arsredovisningen.

Som del av en revision enligt ISA anvénder vi professionellt
omddme och har en professionellt skeptisk instéllning under
hela revisionen. Dessutom:

» identifierar och bedémer vi riskerna for visentliga
felaktigheter i frsredovisningen, vare sig dessa beror pa
oegentligheter eller pd misstag, utformar och utfor
granskningsétgérder bland annat utifrén dessa risker och
mhimtar revisionsbevis som &r tillriickliga och
indamélsenliga for att utgodra en grund for vara uttalanden.
Risken for att inte uppticka en visentlig felaktighet till
foljd av oegentligheter 4 hogre dn for en visentlig
felalmghct som: bemr pa mlsstag, eﬂerSGm Gegenthgheter
u..tﬁlj.amnand.en fﬂl.ﬂkilg lnfﬁnnatmn eller .a;sidesﬁ.ttande av
intern kontroll. |

o  skaffar vi oss en forstdelse av den del av bolagets interna
kontroll som har betydelse for var revision for att utforma
granskningsatgirder som 4r lmpliga med hénsyn till
omstindigheterna, men inte 16r att uttala oss om
effektiviteten i den interna kontrollen.

s utvidrderar vi limpligheten i de redovisningsprinciper som
anvénds och rimligheten i styrelsens uppskattningar i
redovisningen och tillhérande upplysningar.

e drar vi en slutsats om lampligheten 1 ait styrelsen anvénder
antagandet om fortsatt drift vid upprittandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund ide
inhdmtade revisionsbevisen, om huruvida det finns nigon
vasentlig osgkerhetsfakior som avser sadana handelser ellter
forhallanden som kan leda till betydande tvivel om bolagets
fﬁlmaga att ﬁ?:u tsditta verksamheten C)m vi' dlar slutsatsen

o_tlllrackhga_ mod_l_ﬁera uttal_a.nde_t om arsr edo_wsnmgen.-
Vara shutsatser baseras pa de revisionsbevis som inhidmias
fram till datumet for revisionsberittelsen. Dock kan
framtida hindelser eller forhallanden goéra att ett bolag inte
lingre kan fortsitta verksamheten,

e utvérderar vi den Gvergripande presentationen, strukturen
och innehallet 1 arsredovisningen, daribland
upplysningarna, och om drsredovisningen aterger de
underliggande transaktionerna och hindelserna pa ett sétt

som.ger en rittvisande bild.

Vi méste informera styrelsen om bland annat revisionens
planerade om{attning och inrikining samt tidpunkten for den. Vi

méste ocksa informera om betydelsefulla iakitagelser under
revisionen, diribland de eventuella betydande brister 1 den

interna konfrollen som vi identifierat.

Empuwming ﬂuainas Glowaily




Rapport om andra krav enligt lagar och andra forfattningar

Utitalanden
Utover vér revision av arsredovisningen har vi dven utfort en
revision av styrelsens forvalining for Caseking Scandinavia AB

for ar2023 samt av forslaget till dispositioner betriffande
bolagets vinst eller foriust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt
forslaget 1 forvaliningsbherdtielsen och beviljar styrelsens
ledamot ansvarsfrihet for rikenskapsaret.

Grand for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart
ansvar enhgt denna besknvs nérmare i avsnittet Revisorns
ansvar, Vi i oberoende i Fdihd!lande till Casekmg Scandinavia

AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav.

Vi anser att de lewsumsbew*s v’:‘ ha?r' mh‘ﬁr‘ntat ir ﬁ-il-rﬁaldiga“och

Styrelsens ansvar
Dcl. a1 styrels;en som hai ansvmet F@l f‘olslaget tlll dlSp@Sttmner

forsvatlig med héinsyn till de krav som b@lagels verksamhetsart,

omfatmmg @ch rtsker stdller pa smrlekcn av b@lagets egna

Styrel'sen ansvarar- f‘ti'r“bolagets organisation och forvaltningen
av bolagets angeligenheter. Dettainnefatiar bland annat att
fortlopande bedoma bolagets ekonomiska situation och att tillse

alt bolagets organisation #r utformad s4 att bokfSringen, medels-

forvaltningen och bolagets ekonomiska angeldgenheter i Gvrigt

kontrolleras pa ett betryggande sitt.

Rwisams ansvar

"styr_e Is e]_ﬂdam ot in ag@t. vas@nt [1 gl: av_s_ e;_c_nde_:

o fOretagit ndgon dlgird eller gjort sig skyldig till ndgon

forsummelse sony kan foranleda ersittningsskyldighet mot
bolaget, cller

®  pdnagot annal sitt handlat i strid med akticbolagslagen,

arsredovisningslagen eller bolagsordningen.

Vért mél betrdffande revisionen av forslaget till dispositioner av

lbolaguts wnst ellei ﬁ)rlust och darmed vart uttalande Gm detta

for _att en revision som ut_i_‘ol s enllgt gm‘l levlslonsse_d 1 Svenge
alltid kommer alt uppticka atgivder eller forsummelser som kan
{6ranleda ersitiningsskyldighet mot bolaget, eller att ett {orslag

till dispositioner av bolagets vinst eller {6rlust inte 4 forenligt

med aktiebolagsiagen.

Som en del av en révision enligt god revisionssed 1 Sverige
anviinder vi professionellt omddme och har en professionellt

skeptisk instéllning under hela revisionen. Granskningen av
forvaltningen och forslaget ill dispositioner av bolagets vinst
eller forlust grundar sig {rdmst pa revisionen av. rﬁkenskdpema
Vilka tillkommande granskningsétgérder som utfors baseras pi
vér professionella bedémning med utgangspunkt i risk och
vasenthghet Det mnebm dtt vi fOkUSEI‘dI‘ granskmngen pa
verksamheten Gi}'h dﬂl avsteg 0ch wertradelset sl{ulle ha sét s,_kl_l._c__i
betydelse {6r bolagets situation. Vi gar igenom och provar
fattade beslut, beslutsunderlag, vidtagna itgéirder-och andra
forhallanden som #r relevanta for vart uttalande om
ansvarsfrihet. Som underlag for vart uttalande om styrelsens
férslag till dispositioner betréiffande bolagets vinst eller forlust
har vi granskat om forslaget ar forenligt med akticbolagslagen.

Landskrona, 2024- /3
Mazars AB

e f,_dem Persson

74 uktorlserad g fisor
mnef‘auar detla blaﬂd annat en bedt}mnmg av om utde]mngen dr | /




HERO HOLDCO GMBH , BERLIN

GROUP MANAGEMENT REPORT FOR THE FINANCIAL YEAR OF

1 JANUARY 2023 TO 31 DECEMBER 202 3

A. Preliminary remark

Here HeldCe Gm’bH (‘hereinafter ’“Comp!any or “’Gmup") was established on Mar'ch 24 '2021 with the

in the Dussel.dorf Commerc.lal Register on Aprll 4 2021 under HRB 93056 The companys name was
changed to Hero HoldCo GmbH on June 18, 2021 and the registered office was moved to Berlin on
November 25, 2021. Since December 14, 2021, the company has been registered under HRB 236700

in the Commercial Register B of the Charlettenburg District Court.

The purpose of the company is the acquisition, holding and management of investments (investment
companles) in other cempa mes partacularly in the area of who!esale of IT accesseﬂes |mport and expert

management of other assets as weII as the assumptlen of persona! Ilablllty, management and
administration of trading companies and the provision of paid services to affiliated companies and
related persons. No transactions requiring a license within the meaning of the Banking Act or the Capital
Investment Code are permitted.

, Hero HoldCo GmbH acquired all shares in CaseGi Holding GmbH, Berlin and thus also the Pro Gamers
Group as a whole. The resulting group includes the companies of the Pro Gamers Group. The business
activities of the Pro Gamers Group will continue within the group. The parent company of the group is
Hero Senior HoldCo GmbH.

In August 2022, based on the merger agreement dated August 2, 2022 and the approval resolutions of
the same dayf by transferrlng the:r assets as a whole and dlssoivmg WIthout hqwdatlon Play Pro

Hol_.ing GmbH ;(C._harlottenburg District Ce_urt H_RB 200491 B)_ and at the same tlme Cas_eGl HQId_lng
GmbH was merged with Hero HoldCo GmbH, Berlin (Charlottenburg District Court, HRB 236700 B)
retroactively as of December 31, 2021.

The mergers implemented in previous financial years are part of a restructuring of the Group and aim

to simplify the Group structure and adapt it to operational requirements.

In August 2023, Pro Gamers Group China Trading Co. Ltd., Shanghai, People's Republic of China, was
founded as a subsidiary of Pro Gamersware GmbH. It will be consolidated for the first time on December

31, 2023. Gamer King (Dongguan) Trading Co., Ltd., DongGuan, People's Republic of China, was
ifnunded before 2023 ; the company has no operatmg busmess and is not included in the consolidation.



B. Basics of the Group

As of the balance sheet date, the Pro Gamers Group includes, in addition to the parent company, Hero
HoldCo GmbH , the compantes fully consolidated in the consolidated financial statements: Caseking
GmbH, Berlin, Pr@ Gamersware GmbH, Berlin, Rush B eSport GmbH, Berlin, Caseking Hungary Kft.,

Budapest, Hungary, Caseking Iberia Unlpessoal Lda, Lisbon, Portugal, Caseking Scandinavia AB
Landskrona, Sweden, Caseking Finland Oy, Helsinki, leand OCBIDCO Ltd., Newcastle-—-under-Lyme
UK, Aerocool Germany GmbH, Oldenburg, Aereceol Advanced Technolcgles Co, Taipei, Taiwan,
ﬁluckychannel International Co. Ltd., Taipei, Taiwan, Pro Gamers Group China Trading Co. Ltd.,

Shanghai, People's Republic of China and PCCG TopCo Pty Ltd., Melbourne, Australia .

'Sweden whlch in tum hOldS all shares in Tngono AS Oslo Ndrway Caseklng Flntand Oy acts as the
parent company for Jimm's PC-Store Oy, Turku, Finland. OCBIDCO Ltd., Newcastie-under-Lyme, UK
serves as the parent company for OCNewCo Ltd., Newcastle- under—Lyme UK, and this serves as the
parent company for OCUK Ltd., Newcastlewunder-i_yme UK and AF Gaming UK Ltd., Newcastle-under-
Lyme, UK. PCCG TopCo Pty. Ltd Melbourne, Australia serves as the parent company for PCCG BidCo
Pty Ltd., Melbourne, Australia, whrch serves as the parent company for Caseking AcquiCo Australia Pty.
Ltd., Melboume Australia and this serves as the parent company for PC Case Gear Pty. Ltd., Melbourne

in Australla

The Pro Gamers Group also_has branches for sales purposes in Taiwan, France and Benelux . Aerocool
Australia New Zealand Pty. Ltd., Melbourne, Australia, is partially consolidated with 50% of the capital.

Since the founding of Caseking GmbH in 2003, the Pro Gamers Group, reinforced from 2012 by the
British hardware mail order company Overclockers UK Group and with the founding of Caseking Hungary
Kft. in 2014, has developed into one of Europe's most successful online providers of products and
customized customer solutions for gamers related to computers. In February 2017, Caseking Portugal
was founded to serve the southern European market. At the end of 2017 and the beginning of 2018,
further new companies were added to the group (Trigono AB, Sweden and Jimms PC-Store, Finland).

In April 2020, Aerocool Advanced Technologies Co, Aerocool Australia New Zealand Pty. Ltd. and
Aercedl Germany GmbH were teken over mtd the gl’Dup, and in May 2020 PC Case Gear Pty Ltd was

group S OWn brand portfoho In August 2023 Pm Gamers Group Chma Tradlng Cd Ltd was founded as'
an additional sales company.

The continuity with which the group has been able to steadily establish itself under the leadership of
the three managing directors Kay Kostadinov, Florian Tornow and Philipp Rossner (since June 2023)
results from the group's guiding principle, which is put into practice: NOTHING is standard here!

mdwzdual PC user"' and contmue to ensure custdmer satisfactlon whether BZC or BZB -, Whlle end
customers and resellers can choose from a very comprehensive range of more than 13,000 items and
hrgh performance complete systems are also desugned and manufactured ln hc:use the group remams

Orders are pmcessed usmg state of-the-art full_y system supported lcgustscs W|th extenswe wer]dwde
rented storage space can be used. This results in a very high availability of goods and the same-day
recording, processing and dispatch of orders.

The group is mainly engaged in the wholesale of IT accessories and the import and export of all types
of IT accessories as well as the production of personalized PC systems and high-quality own products
in the field of gaming hardware and equipment.

The management controls the group of companies primarily by monitoring the financial performance
indicators of sales revenue, gross profit (sales revenue plus other operating income less material costs)
and earnings before interest, taxes, depreciation and amortization. In addition, operational key




performance indicator systems have been implemented for the areas of purchasing, sales, service and
warehousing.

Caseking GmbH, OCUK Ltd., Caseking Hungary Kft., Pro Gamersware GmbH, Caseking Iberia Unipessoal
Lda., Trigono AB, Trlgono AS, Rush B eSpert GmbH, Jimms PC-Store Oy, Aerocool Advanced
Technologies Co, Aerocool Germany GmbH, Aerocool Australia New Zealand Pty. Ltd., PC Case Gear Pty
Ltd. Duckychannel International Co. Ltd. and Pro Gamers Group China Trading Co. Ltd., as operating
cempames of the group, are constantly developing the services they offer to fuifill mdwldual customer
requirements, for which they also use the services of third parties.

C. Economic report

L Presentation and analysis of business performance and earnings as of December 31,
202 3

1. Macroeconomic and industry-specific framework conditions

WhICh car be_ use_d asan appmxnmate_ ’--“-dlcat@r fOi‘ the PC _g:amlng _hardware m_arke_t,_ .a_c_hneve_ moderate
growth of 3.0% in 2023, including 3.1% in the fourth quarter. In this recovering market environment,
’the Pro Gamers Group recorded an increase in sales and other income of 4.6% compared to the
previous year.

Overall, the Group sees itself in a good starting position due to the customer segment it traditionally

targets.

2. Business performance

Hero HoldCo GmbH generated consolidated sales revenues of EUR 450,000 thousand in the financial

'yfear compared to EUR 443 367 thousand' 'i'n the previous year. As a result, a moderate sales growth

In the financial year, the Group posted a consolidated net loss of EUR 83,752 thousand, compared to

FUR 97,538 thousand in the previous year. The corresponding Group EBITDA (Group earnings before
interest, depreciation and taxes) increased significantly compared to the previous year and amounts to
EUR 31,514 thousand, compared to EUR 10,768 thousand in the previous year. The gross profit
generated amounts to EUR 122,792 thousand, compared to EUR 94,284 thousand in the previous year

By constantly focusing its product portfolio, the Group was able to continue to occupy its core markets
and gain additional market share in other countries.

With the establishment of Pro Gamers Group China Trading Co. Ltd. in August 2023, the group's global

presence was further expanded.

Lhttps://www.statista.com/statistics/268750/global-gross-domestic-product-gdp/ ; as of March 202 4
Zhttps://www.canalys.com/newsroom/global-pc-market-Q4-2023; as of March 202 4




3. Presentation of the earnings situation

The earnings situation is as follows:

Earnings situation

Sales revenue

Other company income
Material costs

Gross profit
Personnel expenses

Operating resuit

Financial result

Ordinary company resuit
neutral result

Profit of common business operation
Steer
Annual deficit

01.01,23- 31.12.23
TEUR

450,000
23,814
-351,022

122,792

-29,299
“"78;371
-61,978
0
-46,856
-37,444
-8 4;300
0

-84,300

549
-83,752

100.0
5.3
~78.0
27.3
-6.5
-17.4
-13.8
0.0
~10.4
-8.3
-18.7
0.0

~18.7
0.1

“13.6

0 1 -ﬂ 1 122' 31 nl 2! 2 2

443,367
9,482

358,566

~27,749

-100,507

2,969
Iii"f"g7‘s533

%

100.0
2.1
-80.9
21,3
-6.3
-19.3
-12.5
-(.1

-1613

- ~22.6
-206

0.0

~22.7

0.7

-22.0

Sales revenues recorded moderate growth in the financial year, in line with the overall market. This
development is mainly due to a stable development in the consumer climate. Demand for exclusively

subsidiary made it easier to open up new geographical markets. Approximately 55% of sales revenues
were generated with customers in Europe ( 17% of which in Germany) and 45% outside Europe ( 14%
of which in Australia) .

The material costs ratio 3in the financial year was 78.0% (previous year: 80.8%).
The personnel expenses ratio %is 6.5%. The average number of employees in the financial year is 641.

The depreciation is mainly attributable to goodwill (EUR 63,226 thousand) and to capitalized brand
names (EUR 12,542 thousand).

Other operating expenses amounting to EUR 61,978 thousand mainly relate to outgoing freight costs of
EUR 11,929 thousand, advertising and travel costs of EUR 8,759 thousand, premises costs of EUR 5,754
thousand and one-off legal and consulting costs of EUR 2,581 thousand.

In the financial year, the Group achieved an operating result of EUR -46,856 thousand.
The financial result mainly includes interest on liabilities to banks.

Taxes on income and earnings include income from deferred taxes amounting to EUR 3,469 thousand.
Of this, EUR 3,169 thousand is attributable to income from the purchase price allocation from the
acquisition of the Pro Gamers Group and Duckychannel International Co. Ltd. and EUR 300 thousand
from the allocation of deferred taxes from the elimination of interim results.

*Personnel expenses to sales revenue




4. Financial position of the Group

Assets

assets

Capital assets

Current receivables and other assets
Liquid assets

~31.12.2023

TEUR

663,498

87,534
39,425

79.8
10.5

4.7

5._0-.

31.12.2022

TEUR

737.648

32,937

57,199

_Total assets

. .

_100.0

911,523

liabilities

Equity capital

accruals

Liabilities to credit institutions.
Other liabilities

13,166

428 598
115,637

51.5
- 13.9

335,950
16 697

122.123

Total capital

831,677

911,523

The balance sheet total of EUR 831,677 thousand is mainly due to the acquisition of the Pro Gamers

Group in October 2021 and EUR 663,498 thousand is attributable to fixed assets, the main items of
which are goodwill of EUR 492,102 thousand (59% of the balance sheet total) and intangible assets
(brands/domains/acquired other intangible assets) of EUR 165,518 thousand (20% of the balance sheet

total).

At the end of the financial year, inventories correspond to 11% of the balance sheet total. Accounts

receivable and other assets amount to EUR 80,644 thousand .

The capital side is dominated by liabilities to credit institutions. The capital reserve amounts to EUR

495,462 thousand, the equity ratio amounts to 33% in the financial year.

Other liabilities and other liabilities mainly include trade accounts payable to finance inventories and

deferred tax liabilities.

The financial liabilities are secured as described in the appendix.




5. Financial position of the Group

Taking external financing into account, the Group was always able to meet its payment obligations in
the reporting year. Our financial position can be described as stable. Additional liquid funds can be
drawn upon as part of bank financing.

Cash flow from operating activities amounts to EUR 14,324 thousand. In particular, the stable
development of the operating business contributed to the clearly positive operating cash flow.

Cash flow from investing activities amounts to EUR -3,646 thousand, mainly resulting from investments
in property, plant and equipment.

Cash flow from financing activities amounts to EUR -25,276 thousand and is mainly due to the addition
to equity by the parent company in the amount of EUR 20 million, interest paid in the amount of EUR
35 million and the repayment of loans in the amount of EUR 10 million.

The loan agreement including amendment agreements contains, among other things, provisions on
financial key figures. At the consolidated level of the group, Hero HoldCo GmbH, Berlin, the financial
key figures are relevant, to the compliance with which Caseking GmbH, OCUK Ltd. and increasingly
Jimm's, Aerocool Advanced Technologies Co, PC Case Gear Pty Ltd. and Pro Gamersware GmbH make
a mgmﬂcant contribution. The agreed interest conditions depend on the group 's level of debt . The
agreed financial covenants were exceeded in the 2023 financial year.

The 248 employees in Berlin, the 2 representatives of the branches in France and the Benelux countries,
82 employees in Taiwan, as well as 96 employees in Great Britain, 62 employees in Portugal, 63
employees in Finland, 11 emplayees in Sweden, 17 employees in Hungary and 62 employees in Australia
contribute to the company's success .

Customer satisfaction is also an important non-financial performance indicator, which is primarily

defined by the product range offered, the average availability of gocds and the customer service
provided.

Although the Group is not explicitly managed according to non-financial performance indicators, great
importance is attached to employee and customer satisfaction.

QOverall statement on the company’s economic situation

Our economic situation can be described as good overall. Due to the stable gross profit situation and
the solid financing situation , we see ourselves as well positioned for the future.




D. Group s opportunities and risks
1. opportunities

The decision and consistent development into a full-range supplier for gamers promises considerable
growth potential for the future. The one-stop-shop philosophy of the Pro Gamers Group, where gamers
can cover all their hardware needs and do not have to turn to other suppliers for the required standard
components, as in the past, as well as the focus on own brands offers further hochwertigepotential in
the future .

In addition, customer portals show a consistently positive evaluation of the Pro Gamers Group's online
shops, which offers a very good starting point for further growth through an expansion of the product
portfolio in the dynamic gaming market.

area of PC hardware are expected in the coming years , from which the group can directly benefit. This
development is driven in particular by the areas of virtual reality, eSports, Al and streaming.

A restructuring of the provision of debt capital and the corresponding payment terms can significantly
reduce capital costs and have positive effects on liquidity.

In principle, the opportunities allow for significantly positive deviations from the future developments of
the financial performance indicators presented in the forecast .

II. Risk report

We manage potential financing, sales and currency risks that could affect the Group's assets, financial
position and earnings as part of our operating activities. Overall, we assess the risks as low.

A financial covenant was agreed as part of the debt financing, which can trigger extensive early
repayment obligations if not complied withr long-term business relationships and a widely diversified

customer base for marketable goods at home and abroad, we see no sales risk. We will continue to

meet competition in the market with experience, innovation, reliability and a high level of quality.

Bad debts are within normal limits and do not represent a significant burden for the Group. Further
steps to automate the dunning process koénnenhave significantly reduced and therefore significantly
limited the risks from ongoing bad debts werden. There is also default insurance. There are therefore
no significant effects on compliance with the forecast of the financial performance indicators. Based on
the current business development, management sees hardly any risks in connection with compliance
with the financial key figures.

The products sold are mainly procured in Asia. Any increases in purchasing costs, due in part to
exchange rate changes, can usually be passed on to customers in Europe with a delay. Exchange rate
risks do not arise from rising, constant or one-off falling exchange rates; only steadily falling exchange
rates can have an impact on the future developments in the financial performance indicators shown in
the forecast.

qualrty standards through qualrty controls mcludmg durlng procurement and mcommg goods mspectlon

Goodwill is accounted for at amortized historical cost. Business development in the current financial year
is in line with expectations overall, so that the earnings expectations underlying the purchase of the Pro
Gamers Group and the other acquisitions can be confirmed. Negative business development would result
in addi’tion‘al" write downs' on goodw’i’ll and thu's a burden on the cens’OIlda‘ted reSUIt 'Hewever the

applles to the mtanglble assets from the lmtlal consolidatren (parl:lcularly brands)



Digital transformation and the ongoing growth of the digital market can -create IT risks. These risks are

managed by our webshop host offering protection against DDOS attacks and fending them off for us.

We protect ourselves agamst cyberattacks lntemaﬂy wnth our IT securli.y polucy, whsch must be follawedj

'that exust in the company and are lncluded in the balance sheet malnly mciude recewables_ Irabilltles '

loans and bank balances. The associated risks have already been explained above.

The geopolitical conflict in Ukraine may lead to unforeseeable restrictions in some sales and procurement

markets, as well as in global shipping logistics, which cannot be foreseen at this time.

The effects ef a possnble renewed rise in mﬂatmn cannct be predlcted at thls tlme The purchase pnces

prlce increases in sales and result ina dmp in demand The c:csmpany compensates for' these chalienges
through early monitoring and forward-looking planning of inventory availability .
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III.  Risks threatening the company’s existence

There are currently no discernible risks that could endanger the Group’s continued existence.

1V. Risk management

The aim of the Group’s financial and risk management is to safeguard the company’s success against
financial risks of any kind.

By means of a strict rights management system, which is controlled by the management, risks within
the group can be countered by employees. The most important administrative tasks continue to be
carried out or monitored by the managing directors themselves.

System-inherent external risks of online trading are countered by consistent monitoring of activities on
the shop platform and payment methods.

V. Forecast report

We assess the expected development of the group, based on a consistent corporate structure, as
positive. The e-commerce sector offers great growth potential with constantly new product
developments. In addition to the existing reseller and end customer areas, we will continue to work on
further penetration of core markets and global expansion.

In the context of geopolitical conflicts and the associated restrictions on sales in affected countries,

global logistics and the associated weaker consumer climate, the overall market situation is expected to
be stable but not characterized by strong growth rates.

It is also assumed that private consumption and the associated mail order and internet trade will expand
in'the com’ing ye'ars ’i‘m Vergleich ZU '20‘23 Increased consumer conﬁdence 'in the economy and slightly

Sales growth of around 6% is expected for the 2024 financial year (observation period 12 months). As
a result of the sales growth, gross profit is also expected to increase significantly. Earnings before
interest, taxes, depreciation and amortization, as well as gross profit, are expected to increase sharply
as a result of cost management and the focus on high-margin products.

achleved in the ﬁnanmal year wnth sales growth of around 2% ThIS was due to the weak busmess
environment in some sales regions, particularly Australia. Gross profit and EBITDA increased significantly
compared to the forecast, mainly due to an improved material cost ratio of 78% compared to 81% in
the previous year.

Management expects sustained recovery effects in the overall gaming hardware market for the 2024

financial year and takes this assumption into account in its sales forecast.
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Pro Gamers Group
Incomie statément

Revenues

Sale of goods

Services

License revenues fincl. franchise fees)
Construction/development activities
Reaf estate rental

Ciler reventes

Total revenue

Earnings from associates & jointventures {Inc. Impalrments)

Earnlngs from consolidated subsidiaries (Incl. impalrments)

EXpenses.

Usage of raw -materials, consumables and other inventory

Employee expenses:
Qther operating expenses.

Intercompany expenses

Total'expenses.

EBITDA

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Amortization software
EBITA

Naon-recurring ltems
impairments on PP&E, RoU and software, net of reversals

EBITA after non-recurring ltems.

EBIT

Financial expenses

Initerest on debt {external & other shareholders)
interest on debt (IC/HAL)

Intérest on lease liabilities.

Other financial expense

Fotal financlal expense:

financial income

interest income {external)
Interest income (1C/HAL)
Other financial income
Total financial Income

EBT

Income taxes

Current
Deferred
Total income taxes

December

Schedule #

Ty

JF-I',t:::_r'i:a‘:n_ ,-f'ﬂdw .CFO

17
17
-
7
17
17

18
18
18

20
3,4,5

19

19
19

18

19

16
15

11

449,312

)
-
-

113

e

sazs

{350,448)

+ —

'l x I.“

 (414.656)

PPN

34769

162
{69)

e L e

28064

{23.238)
{74.934)

(70.108)

(39.034)
(643)
{10.960)

{50.643)

711

13.514

* dm— i

~ {107.237)

PRI

(3.381)

. 6.369

'Z;E:B:B" |

{104.2438)
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(104.248)

i e, L e




18986

-

SEPLLS

BEE0T
SPe Ty
tTE
Z6T
BLBLL

EOV'SE

E0F'SE

geou03

9%
at
€1

Zt
1

ot
91
g1
b

F1

81

91

1
vi

25
o1

11
£1

(4D - MOUIOY UBLIOH

SSITHITRN JUSANS (2101

1sauaIa panue out seigeAed Auediiad sl
{rapyisuco} ssqeled pue ssunigen 10RUTY
senigey 588

{ss8playaieys 15YI0) 1930

feusaixal 1920

SSALRALRG.

gigeied sjUrmady

24 2Aed SaXE] SlLDTU

sugismoud J0

SOTMIIGEN adin

STUPGRI TUBLNS-UOU ISLRD
{repgisuoa} sajgeied pue ssajigey WRAUOD
seuqal [Eueuy 1YIG
SIYIGRY A5
{ssaproyaleys Mmﬁ@ wed
fiewsoxs) q3q

SBALBALIEY

suastaosd 1o
SUCISIACIE UDIEUI4
saunigel xey palaRg
SORIGE TUSTINO-UoN

sseuul Buntonuod-uon g Anabis ol
35240311 Suyjo1ues-UoN
SIS TG SL Tt on i ApnD3

VS RTAE S

fir TP ik P el

175°5%9

.-I

o

SEL'ERY

9BET9T

A - )
659 3}
Sio9% o1

_lm ‘
OE9'1e o1
SLey $34

q”......

5 2

OLE it

. 0%

LTS 57

€8¢ 01

cBE™OCE
g TS TR
EVBIEL
LBLS

3

P S i A T ¥ ¥

%l:m; < i oW W o

]
Ll
m E

£LOL - AHIIE0a

03 - f3ussoy deid

| ' S

-
g

13558 (EIDL
(LS S0} PIRY SIBSSY

SI9SSE JURLAND 2R0)

1S90 panive Ul seigeameas Autdwodiaug
SUTBAMDS YSEZ PUB USED

SIDSSE WIS SN

(ASPIFISUCT) SRIGRAIB0S) DUR 51885 1221UGT
RGEAISIDS KB SLUCTUE

SEALBALIS

SISO STUNOTNY.

SSHOWINYY

19558 [BIUEUL SN0

SETT RIS

$9558 IURLMI-UTY (2101

1523830 PSR W ﬁmﬁmﬁmuﬁ_ K mﬁﬁﬁhﬂﬁ
$19558 TS LINI-UOU 1510

(A9PBISUOD] SHGENSIVL PUR $1I55E 12LU0])
SISS50 KB} PRS0

SBANSALIS.

SESsE [RURu a0

SELEIDISGNS PAtEmOsUsD

= ;EHQEEM PUE $BIBINESSE Ul SILaUSOALE
sajmBuen gy

_ .

ST55E JUaAITUoN
130ys Jaurieg

HN0ID) SINULLD O



