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Styrelsen och verkstillande direktdren for Universwn Communications Sweden AB avger f6ljande
arstedovisning for rikenskapsaret 2022,

Arsredovisningen #r uppréttad i svenska kronor, SEK. Om inte annal sirskill anges, redovisas alla belopp
| tusentals kronot (Tkr). Uppgitter inom parentes avser foregacnde ar.

Forvaltningsberittelse

[nformation om verksambheten

Universum Communications Sweden AB #r virldsledande wom omridet Employer Branding,

Verksamheten syftar till att bistd foretag 1 att 8ka sin attraktivitet pa den allimer konkwrensutsatta
marknaden for kvalificerad arbetskraft. Bolaget bedriver verksambet 1 ett flertal linder. Universum
Commuuicalions Sweden AB samverkar dir med 8vriga bolag i den koncern 1 vilket bolaget ingéar.

Bolagels verksambet bedrivs frimst inom produkiomradena Research, som utfor attitydundersékningar

och genomidr skriiddarsydda ulredningar och analyser tnom ovan ndmnda grupper, Media som
producecrar och publicerar tidskrifter och tidningsbilagor samt utvecklar kommuntkation via internet, och
Consulling, som genomfdr radgiviningsuppdrag &t kunder thom Employer Branding,

Bolaget dr ett dotterbolag och heligl av Stepstone GmbH (DE249166292) med siite | Tyskland,

Foretaget har sitl site 1 Stockholm.

Visentliga hitndelser under rikenskapsaret

Under aret har bolaget gjort onufattande systeminvesteringar for alt framtidssikra och utveckla det
undersékningsverktyg som utgdr grunden {61 verksamheten.

Viisent] iga h indelser efter rikenskapsarets slut

[nga vésentliga hindelser har skett efler balansdagen.

Aret har kommit igang vil och bolaget avser fortsiitta investera {or tillviixt den nérmaste tiden.

Utliindska filialer
Universum Communications Sweden AB innchar en filial 1 Finland. Den finlandska filialen ingdr i de

redovisade beloppen for Universum Communications AB. AA\
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Flerdrvsoversikt (Tkr) 2022 2021 2020 2019 2018
Nettoomsdtining 205 524 57 067 135061 191 628 [83 102
Resultat efter finansiella poster -44 791 -29 745 =63 990 -13 769 -7 424

Soliditet (%) 27,8 30,2 12,0 24,1 28,5

Forslag till vinstdisposition
Styrelsen foreslar alt till forfogande stende vingtmedel (kronor):

balanserad viust 98 577 177

arets forlust A4 791 289
53 780 888

disporeras s8 ait
| ny ':Iiﬁﬁli_ifi'iﬂg sverfores 53 780 888

kassaflodesanalys med noter.

Foretagets resultat och stillning 1 dvrigt framgar av efterfoljande resultat- och balansrikning samt
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Resultatrikning
Tkr

Rorelsens intikter
Neftoomsitining

Ovriga rorelseintakier
Summa yorelseintikter

Rorelsens kostnadey

Handelsvaror

Ovriga externa kostnader

Personalkostnader

Avskriviingar av materiella och immateriella
anldgegningstillgéngar

Ovriga rérelsekostinader

Stumma rirelsekostnader

Rirelseresultat

Resultat fran finansiella poster
Resultat frdn andelar 1 koncern{tretag

Ovriga rinteintikier och liknande resultatposter
Réntekosinader och liknande resultatposter
Summa finansiella poster

Resultat efter finansiella poster

Resultat fore skatt
Skatt pa drets resullat

_zir_er ts vesultat

Nedsktivning av finansiella anliggningstillgdngar

Not

11

2022-01-01
-2022+12-31

205 524

19773
225298

-53 106
-104 449

12523

3L

2021-01-01
«2021-12-31

157 067
30 951
188 018

-79 495
-86 930

-9 201
-12 721
-224 456
-36 438

4 731
7 818
-3 856
6092
-29 745

-30
-29 775 {
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Tk
TILLGANGAR
Anliggningstillgidngar

Immateriella anliggningstiligangar
Balaitserade utgifier for utvecklimpgsarbeten

Summa immateriella anliggningstiligdngar

Materiella anliiggningstillgingar

Inventarier, verktyg och mstallationer

Férbattringsutgifter pa annans fastighet

Summa matetiella anliiggningstillgdngar

Finansiella antiggningstillgdngar
Andelar | koncernfiretag

Andra langfristiga fordringar

Summa finanstella anldggningstillgangar
Summa anlaggningstillgangar

O l n Sii ttn iil gS (- “ l gﬁ 1 gﬂ i

Kortfristipa fordeingar

Kundfordringar

Fordringar hos koncem{srelag

Ovriga fordringar

Forutbetalda kosthader & upplupna intdkter
Upparbetade intikier 1 projek

Summa kortfristiga fordringar

Kassa och bank
Stuinta omsa f.ﬁt.z’-:.ifnfgs-ti]-lgﬁ,n_gmﬁ

SUMMA TILLGANGAR

Not

15, 16

17

19

80 162
0

80 162
100 439

28 184
91 225

3170

12 943

27 932
163 454

2316

4(19)

11 930
11 930

560
403
963

90 162
50

94 212
103 105

38 270
75 496
3773
9121
18170
145 460

[0 601
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Balansrikning
T 1(1

EGET KAPITAL OCH SKULDER

lLeget kapital

Bundet eget kapital
Altiekapital

Reserviond

Fond for utvecklingsutgifter
Summa bundet eget kapital

Fritt eget kapital

Balanserad vinst eller fortust
Arcts resultat

Summa fritt eget kapital
Summa cget kapital

Avsiittningar

Ovriga avsiliningar
Summa avsiittningar

Langfristiga skulder
Qvriga skulder
Surmma langlristiga skulder

Kortfristiga skulder
Forskott [ran kunder
Leverantorsskulder
Skulder till koncernféretag
Ovriga skulder

Upplupna kosthader och férutbelalda ints

stmma kortfristiga skulder

- i.'. . .

kier

SUMMA EGET KAPITAL OCH SKULDER

Not

138

22

23

2022-12-31

98 572
44 791
53 781

12 377

12 377

31 897

6 858

191 000
11 276

28 676

179 707

266 209

5(19)

2021-12-31

SO0

7 008
64506
13 964

94 203
-29 775
64 428
78 392

6 900

3753
3 753

26277
8 453
109 981
16 674
170 121

259 166
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IKassaflodesanalys
Tk

Den lipande verksamheten
Resultat efter finansiella poster

Justeringar {6r posler som inte ingér i kassatlddet

Belald skatt

Kassaflade fran den lopande verksamheten fore

fordandring av rorclsckapital

Kagsaflode frian férindring av rorelsekapitalet

Fordandring av Kundfordringar

F'E':it’rm‘fmg av kortltistiga fordringar
Farindring av kortfristiga skulder
Forindring av leverantorsskulder

Kassaflgde frin den [6pande verksamheten

Invester mgsvm ksamheten
Investering i immateriella anldggningstillgangar

Investering i maleriella anldggningstillgdngar

chsklwmng av. nmleuella mlaggbnmgmIlgdngai_

Flmns:el ingsverksamheten
Fm ‘mdi mg 1{01‘1(3(31 nmellanhwanden

Kﬂs:s a [Iu_{le f AN [;1 pansier .m:g;s-w;rilr;-sa mheten
Arets kassaflode

Likvida medel vid arets borjan
Likvida medel vid Arets shut

Not

2022-01-01
-2022-12-31

-44 791
15858
-960

29 893

- 1 i 370
19 946

-1 594

-11 548
-1 778
2093
50

-11 183

40 434

-8 285

10 601

2316

6 (19)

2021-01-01
-2021-12-31

-29 745
8 339
2027

-3 768

-823
-1 156
4 501

-24 679

-7 968
-582
127
-8423

-41 276
76 410
35134

2 032

8 569
10 601 -
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Noter

Tkr

Not | Redovisnings- och virderingsprinciper

A'l 1 1 '%i na u p- p-l }/'S' n i n gﬂ y

'.Ii.-f:}.xm.c_l_ M c_d._o ws;l-}mg; _(1{3,)_.

Foretagels redovisningsvalula dr svenska kronor (SEK). Vid varje balansdag riknas monetira poster i utlindsk

valuta om till balansdagens kurs.

Valutakirsdifferenser redovisas 'r;fjfelsmcsul ate{ ellm som f"man_s_l_ell posl u.t.i.ﬁ.an den Lmd ultggmdu
affirshiindelsen, i den period de uppstar.

Redovisningsprinciperna dr oftrandrade jamfort med {oregdende 4r,

Universum Communications Sweden AB med organisationsnummer 556587-5%993 ar ett aktiebolag
regisirerat i Sverige med sitle i Stockholm. Adressen tll huvudkontore! dr Jakobsbergsgatan 22.
Universum Communications Sweden AB och dess dotlerforctag ("koncernen") #r véridsledande inom
omrddet Employer Branding. Verksamheten syftar till atl bistd f6retag i atl 8ka sin attraktivitet pa den

alltmer konkutrensutsatta marknaden (6r kvalificerad arbetskraft. Bolaget bedriver verksamhbet i ett flertal
lﬂ der

Universum Communications Sweden AB #dgs till 100% av Slepstone GmbH, org.nr. DE 1249166292, med

Koncernforhillanden

'Fmetftgu ir moderforetag med hinvisning till undantagsreglerna i amcdowsnmgslagen 7 kap 2 § uppriittas
ingen koncernredovisning. Detfa med anledning av att fOretaget med samtliga sina dotterbolag omfattas av

komunmdowsnmg i det Bverordnade moderforetagel Axel Springer SE, Qrgnr, HRB154517B, med siile i

Berlin, Tyskland. Detta foretag upprittar sin koncernredovisning enligt lyska zedowmmgswglcu
-Alsludovisnmgcn Ar l1llgmg11g ph Axel Springers hemsida www.axelspringer.com

Intiktsredovisning
[ntdkter har tagits upp il veckligt védrde ay vad som erhallils eller kommer att erhéllas, med avdrag for
mervirdesskatt, rabatier, returer och liknande avdrag.

F-ii‘r’e‘tﬂ gcl‘g i’ ]"fﬁkfﬁ'}l* b E-S'l*"‘tr' i h- L’i'\f'ﬂ'ciﬁs”'lk av 'intti-kte-r "ﬁ"-éﬂ' fiti I‘Sﬁljiﬂifﬁ g av t jﬁmt-e-r inom Employer Branding och

Forsaljning sker till fast pris och 16pande rdkning. Intikterna fran forséljning av tjdnster pa 16pande rakning
redovisas som intdkt 1 den period arbetet utforts och malerial levereras eller forbrukas, Intdkter fran {6rséljning
av tjanster till fast pris redovisas, i de fall det ekonomiska utfallet kan beriknas pd ctf tillforlitligt s#tt, med
illdmpning av-s.k. succesiv vinstavrikaing. Det innebir att intikter och kostnader redovisas i forhallande till
uppdragets fardigstillandegrad pa balansdagen.

Firdigstillandegraden faststills genom en berdkning av forhallandet mellan nedlagda uppdragsutgifier {6
utfort arbete pa balansdagen och berdknade totala uppdragsutgifter,
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Intitkter fign forsélining av anster (il fast pris redovisas, i de fall det ekonomiska utfallet inte kan beriknas pa

ctt tllforlithigl sétt, med belopp som motsvarar uppk@mna uppdragsutgifter som sannolikt kommer att ersittas
av bestillaren, Inom verksamhetsgrenarna media och research vilka séiljs till fast pris tas inldkten vid
publiceringstillfillet respektive vid leverans av rapport, vitket enligt ovan ér del ulifille d& alla risker och
rdttigheter dvergatt (il kbparen.

C?'ofnsu'itmg 'U""mste‘: salﬁ ttll ﬁst ]JHS ellm l@pdnde mknmg mh mtikien redovisas | takt med

{Jauslﬂuppdl ag v er:imflsas.. G.il'lﬁdi'ilbcll { somn e lmstn.ad.ﬁ.

N’u ut{}illet av ett LJdIlS cuppdmg mte lmn bemknas m LU ull[mlltligt satl skm mtaktstcdmflsmngon endast med

Utdelning och rénteint: ktm
Utdelningsintikier redovisas ndr dgarens rétt att erhélla betalningen har faststéllts,

Immatericlla tillgAngar

Anskaffning genom separata {8rvéry

'Immm{, i(:":l la tlllgangm som fmvawats sep'uat redo wsag 1111 nlaskqﬂnmggsmldu med :wdad,c:, [

'llllgangem uppsl attade nyttymdepeuod vilken uppsﬁmtlas LlH 5 ar.

Bedtmda nytmnde serioder och avskrivningsmetoder omprovas om det finns en indikation pa att dessa

har féréindrats jamfort med uppskatiningen vid féregéende balansdag. Effckien av eventuella dndringar |

up Jf;I cal tnmgar och beddmningar redovisas framéiriktat. Avskrivning paborjas niir tillgngen kan

Anskaffning genon intern upparbein i-ng

Samthga utgtfter f6r utveckling av en unmateriell tillgdng redovisas som en tillgdng om samtliga {6ljande
villkor dr upptyllda:

» det dr tekmiskt mojhigt att fardigstélla den immateriella anliggningstillgangen sé att den kan anvéindas
eller séljas,

+ foretaget avsikt dr att fardigstilla den immateriella anldggningstillgangen och att anvéinda eller sélja

den,

+ det finns forutsitiningar for all anviinda eller sédlja den immateriella anldggningstillgangen,

« det dr sannolikt att den immateriella anldggningstiligangen komuyer att generera framtida ckonomiska

fordelar,

« det finns erforderliga och adekvata tekniska, ekonomiska och andra resurser for att fullfslja
utvecklingen och for all anvéinda eller sdlja den immateriella anldgegningstillgingen, och

* de utgifter som dr hanforliga ull den immateriella anldggningstillgdngen under dess utveckling kan
beridknas titlforhithgt,

Efter forsta redovisningstilifillet redovisas internt upparbetade immateriella antdggningstillgdngar till
anskaftningsvirde efter avdrag forackumulerade avskrivningar och eventuella ackumulerade

nedskrivningar. Avskrivntig pdborjas nir tillgdngen kan anvindas. Akliverade utpifter for den internt
upparbetade tillgangen skrivs ay hinjdrt 6ver en bedtmd nyttjandeperiod om 5 ar.
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Borttagande fran balansrdkningen

o immateriell anldgeningstitlgang tas bort fran balansrdkningen vid utrangering eller avytiring eller nér

forsiljningskostnader; och

inte nagra framtida ekonomiska férdelar viintas fran anvindning eller utrangering/avyttring av titlgangen.
Den vinst eller forlust som up-p-komn—m- nér en immalertell anldggningstillgang tas borl fran
balansritkningen ir skilinade ' | e Fis dieal

1Hgange 118 ied@wswde wude Dum wdowsas | wsulmtmkmngen som en gvrig

rorelseintikt eller dvrig rérelsckostnad.

Nedskrivningar av materiella anldggningstillgéngar och immateriella tillgangar exklusive goodwill
Vid varje balansdag analyserar koncernen de redovisade virdena [6r matertella antéggningstillgangar och
immalteriella tillgangar {Or all [aststédlla om det finns nagon indikation pa atl dessa tillgdngar har minskat 1
viirde. Om s 4r fallet, beriiknas tillpdngens atervinningsvirde for att kunna faststilla virdet av en weniueli

nedskrivaing. Dir det inte dr mijligt alt berdkna atervinningsvirdet for en enskild tillgang,
berdknar koncernen alervinningsvérdet for den kassageneterande enhet till vilken tillgangen hor.

Likvida medel

Likvida mede! inkluderar kassamedel och disponibla tillgodohavanden hos banker och andra
kreditinstitit samt andra kortfristiga likvida placeringar som it kan omvandlas till kontanter och ér
fremdl f5ren obelydlig risk for virdeflukiuationer. For all klassificeras som likvida medel far [optiden
inte verskrida re manader [ran tdpunkten f6r forvirvet.

Materiella anliggningstillgangar
Materiella anldggningstiligdngar redovisas till anskailningsvirde efter avdrag [6r ackumulerade

a-v:s.:._«:lwrnngfir och eventuella nedsk 11xf11111gai

Anska ﬂ'zmigsv*ardet bestar av inképspriset, utgifter som dr direkt hdnforliga till forvirvet f6r att bringa
den pé plats och i skick att anvindas samt uppskattade utgifier f6r nedmontering och bortforsling av

llllgmgen och atetstéllande av plals dir den finns. Tillkommande utgtfter inkluderas endast { tillgarigen

elles redovisas som en separat tillgang, nir det dr sannolikt att framtida ekonomiska f6rdelar som &t
(Brknippade med posten kommer att tillfalla koncernen och att anskatfhingsvirdetl £0r densamma kan
milas pa elt tillfarlitligt sétt. Alla dvriga kostnader 61 reparationer och underhall samt tillkommande.

ulgifter redovisas I resultatrdkningen i den period dé de uppkommer.

Avskrivningar pd materiella anldgeningstillgdngar kostnadsfors sa att illgdngens anskaffningsvérde,
eventuclit minskat med berdknat restvdrde vid nytijandeperiodens slut, skrivs av linjdrt ver dess

beddmda nyl{jandeperiod. Om en tillgdng har delats upp pé olika komponenter : skrivs respektive

komponent av separat dver dess nyltjandeperiod. Avskrivning pabbrjas néir den inateriella
anldggningst E_l;lg_'_’_l-ll.g(_ill kan tas { bruk.

Matericlia anligeningstillgdngars nylijandeperioder uppskatias till:
Maskiner och audra tekniska anldggningar:

Datorer 3 ar
[nventarter 5 ar

Bedmda nytijandeperioder och avskrivningsmetoder omprovas om det finns indikationer pd atl
forvantad forbrukning har fordndrats visenlligl jamitrt med uppskattningen vid foregaende balansdag.
Da foretaget dndrar bedémning av nytandeperioder, omprivas dven tillganpgens eventuella restvirde.
Effekten av dessa dndringar redovisas framatriktat.
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{-—3::.']51"a';\ifyf{:__l:rf:i-n_g;,_ :&lli-e-l.‘ nar in © nagl-a ﬁamtlch chonmmak 4 fmc c]'u v'mtah ﬁ an anvandmn g e__l_]

i1 ﬂ'ngcr"ngjfwyl"tring av u lgangcn cl]m komponuﬂem Den vmst ellc& fmiust SOIM up )kammc; nar en

Den scahmtmnswnst ] Ee_n realisat mnsfmlusl som uppkm‘m’na nar en maiumll anlaggnmgfmllgang ellﬁi

en komponent tas bort {rin balansrikningen redovisas i resultatrikningen som en dvrig rorelseintikt eller dvrig

rarefsekosinad.

Laneutgifter
Da:, lmw tgifler som uppkommer da [Stetaget lanar kapital kostnadsférs i resultatrikningen i den period de

Leasingavtal o _
Leasingm g'i’ﬂ';—;:-r_ vigd operat 1onella leas i.1‘1_gav.tal. kostnadstors lmj darl Over 1'.Z;ﬂ._ﬂzéi_ji_lilgp.&-i‘.iﬂ“dﬂm savida inte elt
annat systemaliskt sétt béllre aterspeglar anviandarens ckonomiska nytla Gver tiden.

Inkomstskatter
Totat skall utgdrs av aktuell skatt ocly uppskjuten skatt. Skatler redovisas i resultatrdkningen, ulom da
underliggande transaktion redovisas direk( mot eget kapital varvid tiliborande skatteetlekter redovisas i eget

kapital.

Aktuell shatt
Aktuel} skatt avser inkomstskatt for innevarande rdkenskapsér samt den del av tidigare rikenskapsars
inkomstskalt som #nnu inte redovisats. Aktuell skatt berdknas utifran den skallesats som géller per balansdagen.

Avsqttmng’u

Avsﬂmmg’u vm"'lu 4s ull den b'ista up skdlimngen qV dut bel 3|3 som kmvs fr:n al{ acgleia fﬁlpllkt&lSﬂﬂ
Om effekten av tid ndr betalning sker dr véisentlig nuvirdesberdknas forpliktelsen.

Ersiittningar till anstillda
Iii’:rsﬁtti“‘z-ing.;i“r' i1l anstillda avser alla former av ersdtiningar som féretaget ldmnar till de anstdllda, Kortfristiga
L6 mnmgdt utgdrs av bland annat [8ner, betald semester, betald frinvaro, bonus och ersitining efter aystutad

anstillning (pension). Kortfristiga ersittningar redovisas som kosinad och en skuld da det finns en legal eller

informell férpliktelse att betala ut en ersitining till f6ljd av en tidigare hdndelse och en tillforlitlig uppskattning
av beloppet kan géras.

Avgiftsbest

Fér avgiftsbestdmda planer betalar koncernen faststillda avgifter till en separat oberoende juridisk enhet

och har ingen forplikielse att belala ytterligare avgifter. Foretagets resultat belastas {6r kostnader 1 takt med alt
[Grménerna intjdnas vilket normalt sammantaller med tidpunkten 161 néir premter erldpggs.

Kassaflddesanalys
Kassaflodesanalysen visar forindringar av foretagels li kvida medel under ri ikenskapsaret.
Kassaflgdesanalysen har uppréttats enligt den indirekta metoden. Det redovisade kassaflddet omfattar

endast transaktioner som medfort in- och utbetalningar.
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Nyckeltalsdefinitioner
Neltoomsétining

Rérelsens huvudintikier, fakturerade kostnader, sidointikter samt intékiskorrigeringar.

Resultal efter finansielia poster
Resultat efter finansiclla intikler och kostnader men fére bokslutsdispositioner och skatter.

Uppskattningar och beddmningar
Uppskattningar och bedémningar utvirderas ldpande och baseras pa historisk erfarenhel och andra

fakloter, inklusive {Grvantningar pé framtida hiindelser som anses rimliga under rddande férhallanden.

Viirdering av aktier
Per vatje balansdag gor [Oretaget en beddmning om det finns nagon indikalion pa att védrdet av aktier |

dotterforetag dr ldgre dn det redovisade virdet. Finns det en sadan indikation berdknar féretaget

_’_1i_‘g;.,g(1_1.1_1:}1.11_&5_3;-:;‘1{.d_sl_ for aktierna och uppritiar en nedskrivningsprévining, Vid véardering av aktier gor koncernen
bedtmningar-avseende torvantningar pd framtida kassafléden vilka kan innefatta en osdkerhet da de bygger pé
(Grvinmingar om framticen,

Kundfordringar
I bolagets balansrikning finns det visentliga kundfordringar. Bolaget utvérderar kontmuetiigt
_'.-:;.f;-qlnmgsfwimagan hos kunder. Faktureringsflodet #r sdsongsbetonat, vitket resulterar i en hog

kapitalbindning i kundfmdungal i samband med Arsbokslut. Det finns ingen historik av vsentliga

kundftrluster relaterade till nedskrivaing av kundfordringar.
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Not 2 Nettoomsittni ngens i grdelnin g
2022 2021

Nettoomsittningen per rirelsegren

Media 43 212 36 190

46 966 53 297

47 161 31 385
68 185 36 195

205 524 157 067

Research
Consulting.
Ovrig fGrséilning

Nettoomsiittning per geografisk marknad
Sverige 47 948 67 157
EU 57 444 35 482
100 132 54 428
205 524 157 067

Ovriga virlden

Not 3 Inkép och farsiljningar mellan koncerntoretag
2022 2021

Andel av &rets totala ink6p som skett frén andra féretag i
Koneernen 10,54 % 10,36 %
Andel av drets totala forsiijningar som skett till andra férelag i

konceriten 42,53 % 31,30 %

Not 4 Ovriga rérelseintikter
2022 2021

Vidarefakturerade kostnader ey 27112

Ovriga poster 2553 3839

19 773 30 951

Not 5 Operationell Leasing

Bolaget #r leasetagare genom operationella leasingavtal avscende kopiatorer och kaffemaskiner. Summan av
Arets kostnadsforda leasingavgifter avseende operationella leasingavial uppgér till 381 Tkr (355). Utdver
nimnda feasingavtal {inns hyresavtal 9 017 Tkr (9 123),

Framtida leasingavgifier, {or icke uppségningsbara leasingavial, forfaller till betalning enligt foljande;

8 000 8 000
0 8§ 000
8 000 16 000 \

[nom ett &r
Senare dn elt dr men inom fem ar
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Not 6 Arvaode till revisorer

Med revisionsuppdrag avses granskning av arsredovisningen och bokféringen samt styrelsens och verkstillande
direktorens forvalining, tvriga arbetsuppgifter som det ankommer pa bolagets revisor att utféra samt radgivning
eller annat bitride som foranleds av iakttagelser vid sédan granskning eller genomitrandet av sddana dvriga
arbetsuppgifter.

2022 2021

lbrnst & Young AB
Revisionsuppdrag 600 500
600 600

Not 7 Anstiillda och personalkostnader

Medelantalet anstiillda
Kvinnor 73 61
Min 57 48

(30 109

L.éner och andra ersiittningar

Styrelse och verkstillande direktor 5574 2 141

[edande befattningshavare 5 760 6 301

Ovriga anstillda 81755 65 304
93 089 73 746

Sociala kostnader & Pensionskostnader

Sociala kostnader enligt lag och avial VD I 266 | 364

Sociata kostnader enligt lag ledande befattningshavare 7069 3442

Sociala kostnader enligl lag och avtal dvriga anstéllda 27 996 22 669
36 331 27 4775

b .

o

Ovriga personalkostnader® -24 971 -14291

Totala loner, ersiittningar, sociala kostnader och
penstonskostnader 104 449 86 930

Pensionsforpliktelser

Bolagets avgiflsbestdmda pensionsplaner 7 654 4984

Nuvarande styrelse och verkstallande direkidr 433 529
8 087 5913

*Qvriga personalkostnader avser frimst omfbrdelning for arbete i projekt och summan aterfinns |
nrojekiredovisningen.

Konsfordelning bland ledande befattningshavare
Andel kvinnor bland dvriga ledande befatiningshavare 33 % 17 %
Andel mén bland dvriga ledande befattningshavare 66 Y% 83 9,
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Avtal om avgangsvederlag

Melian foretaget och verkstillande direkiGren géller en Omsesidig uppsiigningstid om sex manader.
Vid uppsigning fran foretagets sida erhalls inget avgangsvederlag. Vid uppsidgning fran verkstillande
dircktdrens sida mgé I in gel 'zwgﬁzngs v.‘e'd.e-r'l_-ﬂ'g;,- -

Mellan ."ff;’)-i?(ﬁ-z-lage{ och andra Jedande befattningshavare géller en _u_i:'p-p-séigni-ngs;t*;i:d;_ om tva imadnader fran ledande

befattningshavares sida och frén (Sretagets sida giller LAS dock minst tva manader. Vid uppsigning fran
f6retagets sida erhalls inget avgangsvederlag. Vid uppsigning {rin ledande befattningshavarens sida utgér inget

avgangsvederlag,

Not 8 Resultat frdn andelar i koncernféretag

Erhalina utdelningar

Rinteintikter
Rénleintdkter, koncerntdretag

Ovrigl

Not 10 Réntekostnader och liknande resultatposter

Réntckostnader
Rintckostnader koncerntforetag
Kursdifferenser

Ovrigt

2022

0

8473

20 522
0
27 374

2022

1 460
5965
4

2021

4731
4731

2021
735
7073

7 818

2021

| 717
4123

5856
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Not 11 Arets skatt

Redovisal resultat fére skatl

Skalt berfiknad enligl svensk skattesats 20,6%
Skatteeffekt av ej. avd’mgagila kostnader
Skattecffekt av ¢j skattepliktiga intikter
Arels redovisade skatlekostnad

Sunrma drels resultat efter skatt

2022

44 791

O
1 906

]

G .

-42 886

15¢

2021

29745
0
186

-4 731
30

~33 6060

19)

Universum Communications Sweden AB har faststdllda outnyltjade underskottsavdrag uppgaende tll
07 483 602 kr -

Not 12 Balanserade utgifter for utvecklingsarbeten och liknande arbeten

[ngdende anskaffningsvirden

1111{01

.U t_;,;.i r_.:n,d e ac k tm u.l.e_i a d ¢ anskaffnin gsvirden

Ingdende avskriviingar
Farsiljningar/ulrangeringar

Arets avskrivningar

Utgdaende ackumulerade avskrivningar

Utgdacende redovisat viirde

Not 13 Inventarier, verktyg och installationer

Inghende anskalfningsvidrden

Inkop

Forsiljnmgar/utrangeringar

Utgéiende ackumulerade anskaffningsviirden

Ingdende avskrivningar
Forsiljningar/utrangeringar

Arels avskrivningar

Utgiende ackumulerade avskrivningar

Utghende redovisat viirde

2022-12-31

30 752

i1 548
()
42 3064

-18 822
0

-5 168

18-310

2022-12-31

3255

| 511
1 401

3365

1401

2021-12-31

33 890
11105
30 753

25211
10978
-4 589

-18 822

11931

2021-12-31

4 3715
582
-1 702
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Not 14 Férbitiringsutgifter pd annans fastighet

Ingdende Anskaffningsvirde 683 683
Ink&p 267 0
Ingdende Avskrivningar -28 -144
Arets Avskrivningar -166 -136
Utgdende redovisat viirde 303 403

Not 15 Andelar i koncernfgretag
2022-12-31 2021-12-31

Ingdende anskaffningsvirden 10} 489 101 489
Utgdende ackumulerade anskaffningsvirden 101 489 101 489

Ingdende nedskrivaingar <11 327 59! 327
Arels nedskrivningar -10 000 - 0
Utgdende ackumulerade nedskrivningar -21 327 -11 327

Utgdende redovisat viirde 80162 90 162

Not 16 Specifikation andclar i koncernforetag
Bokfort Bokfort
Kapital- Ristriitts- Antal  2022-12-31  2021-12-31
Namn andel andel andelar virde virde
Universum Communication
Ltd 1 00% 100% 100 0 0
Universum Communication o
Switzerland AG 100% 100% 100 6 060 6 060

Ine 100% 100% 10000 44 496 44 496

Uﬁi"ﬁf@l's LI -C-{J-m*nfl-t.tm-ii'carfi;o. 1
{taly S.rd 100% 100% 10 000 108 108

Pte Ltd 100% 100% 205 000 20 302 30 302

Universum Communication

SARL 100% 100%. 20 000 177 177

Universum Business .

Consulting Shanghai Co. Ltd 100% 100% 1_ 0 0

Universum Communication

SA 100% 100%% -‘1 3016 3016

Universum Norway A/S 100% 100% 1000 000 5736 5736

Universum Employer

Branding GmbH 100% 100% 25 000 267 267
80 162 00 162
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Unjversum Communication L(d
Universunt Communteation
Switzertand AG

Universum Conimunicalion Inc
Universum Communicalion {taly
S.1

Universum Communication Pte
Lid

Utitversum Communication
SARL

Universum Business CQ.ﬂs-Lz‘1flf}i;1fx_g;
Shanghai Co. Ltd

Universum Communication SA
Universum Norway A/S
Universum Employer Branding
Gm bH

Org.nr

3,121,113

2803900467-5

11036880968
20110701W
06802026583

310000400573

201216676207
992.927.786

HRBI199809B

Siife
London

Bascl
New York

Milano

Singapore
Paris

Shanghai

Johancsburg
Oslo

Berlin

Not 17 Forutbetalda kostnader och upplupna intikter

Hyror
Upplupna projektkostnader
Férutbetalda kosinader

Upparbetade intdkter i projekt
Forskotl firdn kund

Not 19 Kassa banle

Disponibla tillgodohavanden hos banker och andra

kreditinsttut

Not 18 Upparbetade/forutbetalda intikter i projekt

2022-12-31

2 6:0’58
l '323
12 943

2022-12-31

-31 897
-3 965

2316

2 316

17 (19)

2021-12-31

2291
4783
2677
9 751

2021-12-31

18 170
=20 277
'“8: 107

2021-12-31

10 601

10 601 +
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Not 20 Forindringar i eget lmpihl

Aklickapital 10 000 000 aktier a kvotvirde 0,05 kronor,

Alktie- Reserv- Fond for

kapital fond utv.utgift
Belopp vid drets ngdng 500 7 008 G456
D’E*:-:]J‘-ﬁ“f;'i'l*i on enligl beshut av:
_F--D i-l.d-- -ﬁm' *utmze-k_l inpsutgifter 6 380
Erhillna akticipartiliskott
Aréts resultat

Belopp vid drets uigdng 500. 7 008 12 836

Not 21 Avsittningar

Ovriga avsittningar
Belopp vid arets mmgéng
Arels avsittningar ICapitaltickning dotterbolag Shanghai

Not 22 Upplupna kostnader och torutbetalda intalkter

Upplupna 16ner
Upplupna semesterldner
Upplupna sociala avgilter
@W-igﬂ poster

Not 23 Stillda siikerheter

Till forman for koncernforetag
Atagande {6r Universum Communications Pte.

Balanserat
resuitat
94 203

29775
40:524

08 572

2022-12-31

6 900

5476
12 376

2022-12-31

Arets

resultat

29775

29775

-44 791

-44 791

5019

6 051
10327

28 678

2022-12-31

2 653
2 655

18 (19)

Totalt
78 392

0

il

40 524
-4 791
74 125

2021-12-31

6 900
6 900

2021-12-31

4 754
4 642
4 029

3 249
16 674

2021-12-31

Universum Communications Sweden AB har ett dtagande mot koncernféretaget Universum. Communications
Pte. Lid (hadanefter Universum Singapore) att vid pakallelse erldgga belalning for fordringarna Universum
Singapore har hos Universum Business Consulting (Shanghai) Co. Ltd (hadanefter Universum Shanghal). Per
2022-12-31 uppghr Universum Singapores fordringar hos Universum Shanghai till 2 655 031 SEK. Det bedtms

inte sannolikt atl forpliktelsen medfor nagot utflsde av resurser fran Universum Communications Sweden AB.
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Undertecknade forsikrar hirmed att arsredovisningen har upprittats i enlighet med arsredovisningslagen och

19 (19)

god redovisningssed, att aktuella redovisningsnormer har tilldmpats och att lamnade uppgifter stimmer med

fakliska forhallanden.

Stockholm

Revisorspiteckning

Ernst & Young AB

Thorsien Ofte

9093-03- 10

Yusuf Azoz

Verkstillande direktor

Var revistonsberittelse har limnats ZOLS O 3 = } p
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pod redovisiningssed, att aktuella redovisningsnormer har tillimpats och att limnade uppgifler stdimmer med
) faktiska forhallanden.
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Slockholm

Wolfgang Bruhn Thorsten Otte
2023-03-10

Sebastian Detimers

2023-03-10 2023-03-09

Var revisionsheritielse har [Hmnals

Emst & Young AR

Jens Bertling
Auktoriserad revisor
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Revislonsherdtteise

Till bolagsstdmman | Universum Communications Sweden Aktiebolag, org.nr 556587-5993

Rappert om arsredovisnlngen

uemmm

.Cammumcatmns Sweden Arqtrebmaq f{}{' ralwnsl«:apsa ret 20‘3‘2
Oi-dl - 2024123 s

Enfigt var uppfatining har drsredovisningen uﬁpré’ttats i-entig-
het med arsredwzsmnqslaqen och ger en i alla vasentl:ga
dvseer‘lden fattwsande b:id au Unwersum Commumcata@ns-

_2022 @.c.h av dEE-S-b- .f.i.na_nb_l.e_l.(.a .resul.tat _@c.h. _k.assa.f I.o.de f@.r éret.

enligl arsredovisningslagen. Forvaltningsberdttelsen ar for-

enfigmed drsredovisningens dvriga delar.

VE' tiI‘lstiyr’k{ﬁr déi'i*f"ij'r a'tt 'bolags-fs-t'é-mma-n faststdiler resullat-

Vi hat L‘J'l"fcjrﬁl-i revisionen enligt international Standards on

Auditing: (ISAY och god revisionssed i Sverige. Vart ansvar

enligt degsa standarder beskrivs ndrmdre i avsnitlel Revisorns
ansvar. Vi 8r oberoende i forh8llande till  Universum
Cammunications Sweden Ak[lebalag enligt god revisorssed i

Sverige och har i dyrigt fullgjort varl yrkesetiska ansvar enligt
dessa krav,

Vi anser att de revisionsbevis vi har inhdmtat ar tillrdckliga och
andamaisenliga som grund for vara uttalanden.

Stvrelsens ouh verkstdlionds girektdrens ansver
Detar s Lyrelsen och verkstallande direktéren som har ansvaret

for att drsredovisningen upprédttas och att den ger en ratt-

mande bild enligt. arsredovisningslagen, Styrelsen och verk-

stdtllande direktéren ansvarar tiven {6r den internd kontrofl
som: de: beddmer &r nodvandiq for att upprétla en darsredo-
visning som inte innehadller nagra vdsentliga felaktigheter, vare
sig dessa berar pd vegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och

verkstatlande direktéren 0r beddmningen av bolagets for-

maga att fortsdlta verksamnelen. De ur&p:‘yses ndr sa 4ar
tilldmpligt, om forhaiianden som kan paverka ff}rmagan att
fﬁn tsitta verksamheten och att anvinda antagandet om fort

tt drllt mtdqaﬂdet or’n ior[satt dnft t;llampa; doch mte om;

b_alaqe.t,_. Li_l_'._’l;'.)_l(}i’.a med .vefk,.:.a.f.nheten elier mt.e har nag@t
realistiskt aiternativ {ill att gGra nagot av detta.

FROVISOINS 3risvar

Véra mat 8¢ att uppnd en rimlig grad av sikerhet om att &rs-
redovisningen som helhet inte innehdller nagra vésentliga fel-
aktigheter, vare sig dessa beror pa oegentligheter eller
misstaq, G'Ch' att 'Eém'nfa- en 'm‘vi’si{)ﬂ'sb'erétteI:S'e som inneh‘él'ie‘r

och g{}d rev-l-s-r-oﬂssed i Sverlge alltid kommer att upptatka B
visentlig felaktighet om. en sadan finns. Felaktigheter kan
uppstd pd grund av oegentligheter eller misstagoch anses vara
visentliga omdg enskilt eller tillsammans rimiigen kan forvan:

tas pdverka de ckanomiska bestut som anvindare fattar med
grund i arsredovisningen.

] R et T e L 34 Fol S e & bR P
PN ETAT AT PURTINNT B O TR L W S 28 T :E'f_n.f*;:i Tf LTt

Som del av en revision enligt ISA anvander -vi' Dr‘@'f'éssiﬂﬂ@llf

hela revisionen. Dessutom:

&

identifierar och bedtmer viriskerna for vasentliga felaktig-

heteriarsredovisningen, vare sig dessa beror pa oegentlig-
heter efler misstag, utformar och ulfor gransknings-

atgarder bland annat utifrén dessa risker och inhamtar

revisionsbevis som ar h[lmckhga och andama!eenlig; (61
att utgdra en grund for vara uttalanden, Risken far att inte
upptacka en vasenth@ fe!akhghet £l faljd v oeqenthg
heter drhdgre an [or en vasentlig felaktighel som beror pa
misstaq, eftersom cegentligheter kan innefatta agerande i
maskopi, forfalskning, avsiktliga uteldmnanden, felaktig
information eller asidosdttande av inlern kontrotl:

skaffar vi oss.en forstaelse av den del av bolagets interna

kontroll som har bebydelse {6r var revision {8ratt utforma

granskningsadtgdrder som 41 lampliga med hansyn till om-~

Standighetema men inte {&r att uttala oss om effekijvi-

teten i deninterna kontrolien.

utvarderar vi ldmphighelen i de redovisningsoriniciper som
anvéands och rimligheten 1 Styrelsens bch verkstallande
direktorens uppskattningar i redovisningen och titthtrande
upplysningar.

drarviensiutsatsom lampligheten i att styrelsen och verk-
stéflande direktoren anvénder antagandet om fortsattdrift
vid upp;atLandet av arsredovisningen. Vi drar ocksa en
slutsats, med grund i de inhdmlade revisionsbevisen, om
det fmns nagon vasentlig osdkerheisfaklor som avser
sadana hdndelser eller forhallanden som kan leda til
betydande tvivel om baiaqets formaga att fortsatto
verksambhelen. Om vi drar slutsatsen att del finns en
visentiig osdkerhelsfaktor, maste vii revisionsberdttelsen
fasta uppmérksamheten péa upplysningarna i ars-
rEdmfisningen om den véseﬂtliga Gséikerhet'sfak:mm efieﬁ'r

:det oOm arsredowsmngen ‘m;a slufsatepr b&seras Dd UE"

revisionsbevis som  inhamtas fram tilt datumet for

revisionsberdttelsen. Dock kan framtida hdndelser eller
forhallanden gora att et bolag inte ldngre kan fortsatla

verksamheten.

......

éﬁrsredowsmr‘;gen damjlmﬁ t_m:ply_s

'ﬂiﬁgama-p_ Gct_' om. arsredovisningen _g]_t_f’rrg{—:- de under-
liggande transaktionerna och handelserna pa ett satt som

ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisipnens

planerade omfattning och inrtkining samt tidpunkten for dep.,

Vimasle ocksa informera om betydelsefulla iakitagelser under

revisionen; ddribland de eventuella belydande brister 1 den

interna konlrollen som vi identifierat,
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toriattningar

Yttalanden

Utéver var revision av arsredovisningen har vi dven utfért en

revision av styrelsens och verkstallande direktdrens forvalt-
ning av- Universum Communications Sweden Aktiebalag for
rékenskapsaret 2022-01-01 - 2022-12-31 samt av forslaget
Lill dispositioner betrdffande bolagets vinst eller foriust.

Vi tifistyrker alt bolagsstamman disponerar vinsien enligl
forstaget 1 1orvaltningsberatielsen och beviljar styreisens leda-

moter och verkstillande direktéren ansvarsmhet (o1 rakens
skapsaret,

Grumd 1or uttslenden

Vi har utfort revisionen enligt god revisionssed i Sverige, Vart
ansvar enligt denna beskrivs ndrmare | avsnittel Revisorns
aﬁs’var V! 'i:ir' ﬂbes”{}enfie 'i f{ifhaiiahde till U‘hwersum

S‘JE"FIQE‘ D(.h har i mrtgt fullgjort vart wk&settska ansvar enligt
dessa kray.

Vianser att.de revisionsbevis vi har inhdmtat ar tilirdcktiga och
andamalseniiga som grund (8r vars utialanden,

Stvralsens och verkstillonda dlrehtOrens snsyvaer

Det ar styrelsen som har ansvaret for torslaget il disposi-

tianer belraffande bolagets vinst elter forlust. Vid férsiag tifl
utdelning innefattar delta bland .a.nn.;-_,a._t en beddmning av om
'utdelningeh a1 "f'ijrs'v'arli(] med' h;{?i n’s'yﬂ i‘;i I de krav 50m 'bolaq’et’%;

bolaqﬂlb egn_a kqpltal k_ansel.tdermqsbe_h@v_ hkm_d_ate;t oc__h.
stailning i ovrigt,

Styrelsen ansvarar forbolagets organisation och forvaltningen
av bolagets angeldgenheter, Detta innefattar bland annat atl
fortiopande bedtma bolagets ekonomiska situation och att
tillse att bolagels arganisation dr utformad sd att bokforingen,

medelsforvattningen och botagets ekonomiska angeldgentieter

| Gviigt kOﬁti’GHDFBS pé’l ett b&trvggaﬂde satt Veriﬁﬁ;ldlldnde

sens r{ktirnjer m:h anwsnmqar (}ch biana‘ annat wdta de ét

garder som dr nodvdndiga for att bolagets bHokidring ska full-
gOras | Overensstammelse med lag och fo6r att medels-

forvaltningen ska skdtas pé ett Betryggande sdtt,

Sloviseriis angvar

Vart mal belraffande revisionen av férvaltningen, och ddrmed

vart uttalande om-ansvarsfrinet, ar att inhamta revisionsbevis

(or att meden ﬁmilq grod av sdkerhet kunnaheddma om NAagorn
styrelseledamot elfer verkstatlande direkléren i nagot vésent-

Hgtavseende

« foretagit nagon atgard eller gjort sig skyldig tlt ndgon {or-

summelse som kan fGranleda ersdtiningsskyldighet mot

bolaget, elier

» pa ndgot annat satt handlal i strid med akliebolagsiagen,
arsredovisningstagen etler bolagsordningen.

Vart mal betrdffande revisionen av fdrstaget tilf dispositioner
av bulagels wnst eller fOrlust orh daimed vart uttdiande om

Hr {areni;qt ;mﬂd akhebalagalageﬂ

’F-Elmlrg Sakerhei dr en Img grad av eakerhel men lnf,}en garanh'_

alltid liUﬂHﬂE‘i att u;aptafka atgarder eller {Otsummelser som
ian f{}ranleda ersattnmgsskyldlqhet -m@t baiaget eller aLt etl

iorenisgt med akheboiagslaqen

VIELIT. FOR L EESE R A Y L e

Som en del av en revision enligl god revisionssed | Sverige
anvander vi professionelit omdome och har en professionellt
skepttsk mstallmﬂg uﬁer hela :ewsnenen Gmnsknmgm av

;sitapema v;lka t Ilkﬁmmande gmmiﬂmnqm{ga:der ﬁt}m utfers-
baseras pa var professionelfa Bedd mning med utgangspunkt i
risk oc¢h vasenthqhe Det innebdr att vi fokuserar gransks
-nmgen pa sédana atgalder am-r-a-den och forhallanden 5{>m ar

'uttalande t}m ansvarsmhet Sﬁ:m underlag fdr vart utt-a-land.ef

om styrelsens forslag Lill dispositioner betraffande bolagets
vinst elfer forlust har vigranskat om forsfaget dr forentigt med

aktiebolagsiagen.

StoeckHolm 2023-03-1 7%

Emst&‘r’mmg AB -

(2>



Bolagsverket

Arsredovisningar

851 98 Sundsvall

Erinran om hantering av handling i samband med inlamnande av

\/'énligena bi’fo_gaaft'ﬁin;_n arsred ovisning for Universum Communications Sweden AB
(Universum). Till drsredovisningen bifogas koncernredovisning fér Axel Springer SE,

Tyskland, moderbolag till Universum.

Notera att aktuell koncernredovisning for Axel Springer SE enligt géllande lagstifthing i
Tyskland inte behdver registreras eller offentliggéras férrdn 2023-12-31. For ytterligare

bakgrund till detta hanvisar vi till tysk bolagslag.

Vi anfér med anledning av detta att bifogad koncernredovisning endast far anvandas
internt av Bﬁi@flﬁagsvezr ket som gr und for att registrera Universum Communications Sweden
AB:s arsredovisning men inte pa nagot satt offentliggoras eller publiceras fore 2023-12-31.

Koncernredovisningen bor saledes vid en forfragan om utlamning enligt

offentlighetsprincipen hanteras i enlighet med regler fér en sekretessbelagd handling da ett
offentliggérande skulle leda till irreparabel och védsentlig skada for Axel Springer SE.

Stockholm 2023-07-24

Universum Communications Sweden AB

Fredrik Andersson

Koncernjurist
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Consolidated Financial Statements Axel Springer SE
Financial year 2022

O Consolidated Statement of Financial Position

£~ €mlllmns o S | o Nate 1213“2022 12131!2021*_
7 Non-current assets o . 58856 60441

Intangmle assels

@

4,578.3

4,668 6

_Property, plant, and equxpment

(5

653.2 '

632.5

Non~current flnanclal assets

542 g_...

6246

Investmems acmunted for usmg the equﬂy methad

__ 2369 —_

Other non- current fmanclal assets

3202

0.0 .

Recewabiea fr-::lm mmme taxes

_ Other assets

| :;Deferred tax assets

r—p

Current a s.se-t-s.

Inuentaries

| Traﬁie recewables

__Recewab es.due fram related parties

{32)

Receivables from income taxes:

Other assets

(8)

_Cash and cash equwalents

_en

ASSETS

€ millions

| Note

12/31/2022

12/31/2021*

Eqwty

(9)

2,500.9

| 2',_,'_ 50 U_...ﬁ

Shareholders of Axel Springer SE

22448

2,264.7

Non- controlhng interests

256 1

235.9

Non- current pmwsmns and Iuabtlltnes_

'3 191

3.198.0

Provisions for pensions

446

137.2

Other provi’sic}ns

147.2

Fmancaal Ilabihtles

2.399.4

| Trade payables

0.1

| Llabi ities due te related partles

_ 221 _

€343

._ Other habllllles

Deferred tax habilitles

257.8

1,640.6

Gurrent. pravnsmns anci Ilabllitles

Provisions for pensuons

(11)

20.4

Other provisions

159.0

‘Financial liabilities

(13)

226.4

Trade payables

628.0

Liabilities due to related parties

(32)

3.8

Liabilities from income taxes

62.4

‘Other liabilit?i‘ies-

(14)

535.6

EQUITY AND LIABILITIES

* For the -adjustiient of the values as of December 31,2021, sée nate (3p).

7.339.1



Charige in inuent@nes and mtemal costs capttahzed

Consolidated Financial Statements

Consolidated Income Statement

€ mililans | o NOfES_

Axel Sprmger SE
Financial year 2022

2022

Rev&nues

Other eperatmg income

1054

1229

| Purchased gmds and se-wlces

| F—"ersonnel expenses

17267

.Deprectatian amarhzatlon and |mpalrments

| -4505

Dther operating expenses | | (£

g _-1 141 -

Income from investments. ” __ (23)

—47.2

R&suli‘. from mvestments ac:c:ounted for usmg the equity: method

Other mvestment ncome -

~13.3

_Fmancial result

i

27.3

| _FIn.a;nc_r-a_l_sl-nmm;er

-~75.9

I.nm me: tafxe’?S-

5('253- .

-107.2

Net result

-24.7

Net resuit attnbutable tr) ghareha!ders of Axel Spnnger SE

~45.0

Net result attributable to non-contro[lmg interests

* For the adjustment of prior-year figures, see note (3p).
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Consotidated Finaricial Statements Axel Springer SE
Financial year 2022

1 € millions . _ N : ~ Note 2022 2021*
Cout Net result _ 24,7 449 0

s Actuzanai gams/losses frDm defmed beneﬁt pensmn c}bilgatlons 69.0 34 4

Items that may not be reclassaf;ed into the income statement in future periods (after | |
taxes) __ 69.0 34.4

Currency translatfon differences - 665 1422

‘Changes in fair value of derivatives usad to hedge cash flews o o | 51 0.0

'Dthermceme/lass from mvestments acmunted for uslng the equuty method b3 5.7

| crlterla are met (aﬂer tams) o - | S 71.9 1479
| QOther income/loss | N - o (26) 140.9 1823
Comprehensive income N | o - - 116.2 631.4

-Comprehensive income attrfbutable to. sharehalders of Axel SpringerSE o 98.2 - 582.0

Comprehensive income:attributable to non-controlling interests 18.0 49.3

* For-the adjustment of prior-year figures, see note (3p).



Consolidated Financial Statements

Axel Springer SE

*For the adjustment of prior-year figures, see note (3p).

Financial year 2022
Consolidated Statement of Cash Flows
€ millions Note 2022 2021*
Net result * _ _ C -247 4490
Reoancahatmn of net result to the cash ﬂt:-w from operating acnwties o |
. Deprematlon amortlzatlan impairments, and write- ups _ 4590.5 381.6
' Result from mvestments acceunted for using the équity method (23)_ 339 ~15.4
. Dlwclends recewed from muestments acc:ounted for usmg the equrly method | 1?3 23
'Result from d|spﬁsal Of consalldated subsadlarles ang busmess units and mtanglbt ) | ' '_
_assets praperty plant, and equrpmant and ﬂnancnal assets —10 o -339.2
_Changes in non-current pmwsuons - ——1‘13 5"__ —:2?_6;.-2:
_Changes in cieferred taxes N 15 '_ —29.3
- Other non- r:,as_h income and expenses - 436 -—236
_' Changes in trade recewables | ~14 ~161.3 __
:IChangeS in trade payables - —23 966
Changesin mtﬁér assets and Ilabllmes _____ o 60.7 99.7
Cash flow from operating activities | | o | (27) 464.4 - 434.2
Proceeds from disposals of intangible assets ;:smperty plant, and equipment less costs of . | . .
dasps‘sa! 2.4 -0.5
Proceeds from drsposals of consallda‘ted subSIdlarles ahd busmess umts less cash and . | | -
cash equwalents givenup - (2¢) -6.5 = 466.8
F’roceecis fram d;sposals of non-r:.urrent ﬂnancnal assets . | B 324 . | 1-05‘;_6{;
Purchases of mtanglble assets and property, plant and equlpment - ” --1686 - -—184?
Purchases of shares in consohdaied substdtarfes and bus:ﬁéss units less cash. and c:ash " '
‘equivalents acquired __ {2¢) =187 ~008.5
Purchases of investments in non-current financial assets —55.6 —~76.5
Cash flow from mvestmg activities (27) -214.6 - —598.9
Dmdends paid to shareholders of Axel Springer SE . -125.2 —400.3
:deends pald”to other aharehclders o —82 ' --51
Purchase of non- cﬁntr@limg Interests _____ -15 | . 00
”Réb”ayments of Iease Ilabllltles —705 —694
Proceeds from fi nancial abilities 1, 040 ? 27?68
- Repaym.éhté of fmancral Ilabihties -1 089 4 . 2;,'1'-,5??}5
Other linancial transactions o o 52:.9 o —06
'Cash flow from fmancmg actmtles N ' ”:(521;?) _.'-_.7_;2_497._1 - 143.9
Cash flowurelated changes in cash and cash equwalents - 08 ' -208
"Qﬂanges in cash and cash equwalents due to exchange rates 1.4 32
Chariges incash and-cash equivalents due to changes in companies rncfuded in o |
consol:datl@n | 0.4 0.0
Cash and cash equwalents at beginning Df period | 201.6 216.3
Changes to cash and cash equwalents in connection wnh assets held for saie- 0.0 28
Cash and cash equwalenta at end of period 2y 2&41 2(’1‘_1..‘_6'_'
Cash inflows and payments. cantamed in the cash flow fmm operating actmtles ' ._
ncome taxes pal.d.. ) - 18’1,0 - -1554
ncome taxes recewed 17. 71 18.7
.Interest pald —-46 5. o —27 .8
Interest recewed 1 ;1_. . 0.6
lujwldends recewed 265 ' 90



€ mllllnns

Consolidated Financial Statements

Sub-

~capital

paid-in
cap:tal earnings

Ac-
cumu-
lated re-
tained

Addi-
tional

Accumulated other
comprehensive income

CUF%

transla-

tmn

in fair
value

D&;fi_‘i;ﬂ_i'

tives
used to
hedge

cash

flows

Other

Sharehold-
r- ers of Axel
equity Springer SE

Axel Springer SE
Financial year 2022

Nori-

controi-
ling in-

terests

_--.Balam:e as 0f 01:‘01!2021

107.9

579.5

1,624.6

—-'121 7

01

—144.1

'2 046 3

351.4

| Net result*

4002

400 a

48.8

| Other mcomelloss

40.1

181.8

05........

'Camﬁ.rehens-we income*

400.2

401

582.0

49.3

4003

“:Change in Gc}nsollda’[ed

_companies

- 13.3

~159.1

F’urchasefDmpasal of nf:m-
controlling Interests

—2.2 01

0.1

1.0

Other changes

25.0 0.5

255

01

."Balance as of 121’311’2021*

1[)?'9

602.2

1,625.1

322

0:- 1 .

- .'2 264.7

235 g

Net resuit

_45.0

w45g 

20.3

'ther mcomeflass

68.9

o 3:......

2.3

'Camprehenswe mc:csme

68.9

51

69.2

'_932

18.0

Dividends pald

1252

1252

~33 ~128.

Change in consolidated
companies

_:1 0 |

0.2

1.2

1.7

Purchase/Disposal c:f non-
controlling interesis

15 06

2.8

;Other ‘changes

6.5 | O-;-:2_

6.7

. 6.8

Balance as of 1.2131[2022

107.9

607.3 1.4567

* For the adjustment of prior-year figures, see note (3p).

101.1

52

-33.4

'2.244.8

2,500.9
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Notes to the Consolidated Financial Statements
General Information

-(-1:3)_ Bfasic- p;ri ncipﬁies

:under number HRB 154517 B The prmcapal actmttes of Axel Sprmger S = an-d-_ its s-u'-'biszidi-zaznie"s. '(“Ax_el S:pringér'

Group”, “Axel Springer” or the “Group”y are described in note (16).

On March 2, 2023, the Executive Board of Axel Springer SE authorized the consolidated financial statements
for financial year 2022 and subsequently presented them to the Supervisory Board for approval. The consoli-
dated financial statements were prepared by application of Section 315e HGB in accordance with the Interna-
tional Financial Reporting Standards (IFRS) of the International Accounting Standards Board (IASB) and the
interpretations of the IFRS Interpretations Committee (IFRS 1C) approved by the IASB, in effect and recognized

by the European Union (EU) on the reporting date. The reporting currency is the euro (€); unless otherwise
indicated, all figures are stated in euro millions (€ millions). Totals and percentages have been calculated based

on euro amounts before rounding and may differ from a calculation based on the reported million euro amounts.

(2) Consolidation

(a) Consolidation principles

The consolidated financial statements include Axel Springer SE and its subsidiaries over which Axel
Springer Sk either directly or indirectly has control, can influence variable outflows from the subsidiary, and is
exposed to the variability of these outflows.

-ass.ets and .I_l.ab.i,h.t,les. on t_he_ ac.qussstton d_at__e;_._ Any .r_.emammg_ posl_twe dlff_erence_ .allacated_ _t our |_nterests_ IS

capitali?zeﬂ as’ *g:‘dc)dwrll and riect:wgnize*d in th'e amf:)*um 'al'ltjcafted m @'Ur'shares unle‘ss we acéqu'i're a’ll sharie's' 'ih

t;m_e at W.h.l,Ch _the D@SSIbI_I_Ity _for ga_mmg GQ:ﬂIi"OI of the acqu_lred bus_mess or comany was @btarined. We o_f_fset

differences arising from disposals and purchases of non-controlling interests in equity.

If in the context of business combinations put options for the remaining non-controlling interests are agreed
upon, the contingent consideration for these shares is accounted for as a financial liability measured at fair
value and is remeasured at each balance sheet date. In the case of identical or almost identical call and put
options for remaining non-controlling interests, where the purchase price to be paid is based on the future
results of the company, the acquisition of these interests is assumed to be anticipated. To this extent, non-
controlling interests are not disclosed.

Assot:ia'ted Cc}'mpaﬁies 'i'n "Which t’he Axel Sprin'g‘fe'r Gro’up can exe‘ﬁ s’ignificant iﬁf’l'uen'c;e icwe'r the 'finfanci?al aﬂd

Sprlnger Gmup S rep‘artmg date respectwely serve as the basis for applymg the equuty methed Goodwul as'
well as assets and liabilities included in the amortized carrying amount are accounted for using the accounting
principles applied to business combinations. Losses that exceed the carrying amount of the investment, or any
other long-term receivables related to the financing of these companies, are not recognized, unless the Axel
Springer Group is bound by additional contribution requirements. Intercompany profits and losses are elimi-
nated on a pro-rated basis. The carrying amounts of investments are tested for impairment; if impairments exist,
they are written down to the lower recoverable amount.



Consolidated Financial Statements Axel Springer SE
Financial year 2022

The composition of the companies included in our consolidated financial statements is. shown in the following
table:

' F-ull}f zcQ;n.s:;t:xilli_dfaftedfé::_:ém panies

Ge—rm_any — e __ . - __ e 33 - 84

Other countries _ R o 14 98

investments __ac;t;-oun'te‘df for using :t_-h_e:-é___q uity method

Other countries 7 8

Consolidated companies are listed in note (36). Essentially, the following changes occurred in the reporting
year 2022

At the beginning of July 2022, we acquired further 26.0 % of the shares in No Fluff Jobs, Sp. £ 0.0., Gdansk,
FPoland, which had previously been accounted for using the equity method. We now hold 70.0% of the shares
in No Fluff Jobs. Since then, the company has been fully consolidated.

The other changes related to mergers, foundations, initial consolidations and deconsolidations of fully consoli-

dated companies as well as investments accounted for using the equity method.

At the beginning of July 2022, we acquired further 26.0 % of the shares in No Fluff Jobs, Sp. Z 0.0., Gdansk,
Poland, via Grupa Ringier Axel Springer Polska AG, and now hold 70.0 % of the shares. Since then, the company
has been fully consolidated. No Fluff Jobs operates a portal for IT job advertisements in Poland.

For the remaining 30.0 % of the shares in No Fluff Jobs call and put options were agreed upon, in which the

purchase price to be paid is based on future company results. Accordingly, we assumed an anticipated acquisi-

tion of the remaining shares and did not account for any non-controlling interests.

Theacquisition costs amounted to € 31.5 million, consisting of the purchase price paid of € 8.4 million, the partial

fair value of the contingent consideration to be treated as purchase price in the amount of € 5.7 million, as well
as the pre-existing investment of 44.0 % measured at a fair value of € 17.4 million (see note (23) for information

on income from revaluation). The contingent consideration totaling € 10.9 million resuited from an earn-out and

10
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o Based on the preliminary purchase price allocation, the acquisition costs of this business combination were allo-
o) cated to the purchased assets and liabilities on the acquisition date as follows:

A Carrying
o amount
cfy after
= € millions _ . | - _ e _acquisition.

Intangible assets | | _ - _ _ 11.3

;F-’Tr-"Ope-rty;_, plant, and equipment . _ _ 0.1

Trade receivables N - _ 0.2

Othe-f assets and deferred tax assets. _ 0.7

Cash and cash equivalents o | 3.3

Trade payables __ . -0

Orovisions and other liabilities o - o -14

D eferred tax liabilities | | —05
Net assets. 1.5

Acquisition cost B __ -

‘Goodwill ?(préli minary) ' 20.0

The acquired intangible assets mainly relate to trademarks and customer relationships. The purchase price

date, and has not yet been completed, particularly due to the closeness in time to the balance sheet date.

The non-tax-deductible goodwill is primarily attributable to inseparable values such as employee expertise,
expected synergy effects from the integration, as well as the strategic advantages resulting from the leading
market position and digital reach of the company.

The gross amount of the acquired trade receivables was € 0.2 million. No corresponding valuation allowances
were recognized.

Since initial consolidation at the beginning of July 2022, No Fluff Jobs contributed to consolidated revenues in
the amount of € 1.6 million and to consolidated net result in the amount of € —3.4 million. If No Fluff Jobs had

€ 4.9 million and consolidated net result 2022 would have changed by € —4.5 million.

Additional transactions carried out in the reporting year, as well as finalizations of purchase price allocations
arising from acquisitions of companies in the previous year, had no material effects individually and collectively
on the financial position, liquidity, and financial performance of the Group.

Acquisitions and divestures of the previous year:

At the middle of October 2021, we acquired 100.0 % of the shares in Politico Media Group, LLC (formerly
Allbritton, LLC), Arlington, USA, which has been fully consolidated since then. The acquisition also included
50.0% of the shares in AS TYFP Media GmbH & Co. KG, Berlin, the holding company of the POLITICO EU
Group, so that Axel Springer is now the only shareholder. POLITICO has one of the world's most influential
offerings for political news and supports Axel Springer's growth strategy, especially the expansion in the US
media market.

The preliminary acquisition costs amounted to € 912.3 million and included the purchase price paid in the finan-
cial year 2021 of € 881.0 million and the 50.0% shares in POLITICO EU Group measured at fair value of
€ 31.3 million. The acquisition-related expenses included in other operating expenses of the financial year 2021
amounted to € 3.2 million.

11
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Based on the preliminary purchase price allocation as of December 31, 2021, the preliminary acquisition costs
of this business. combination were allocated to the purchased assets and liabilities on the acquisition date as
follows:

Carrying

amount

after

€ millions acquismcn.

Intangible assels - | | - 334.1

Property, plant, and equipment and non-current f nancial asseis | - | o 26.6

_Trade receivables . - . R I

‘Other assets-and deferred tax assets D _ - 8.0

Deferred tax assets __ | - o - 1.3

Cash and cash equivalents - _ _ - 193

Trade payables o _ ) . -5.5

Financial liabilities. - _ _ ~21.3

Provlsmns and other Iiablhtaes | —61.8

Deferred tax llabull’ues _ —~6.4

..NEtHSSEtS E— S — i — 3259

Acquisition cost (preliminary) . o 9123

‘Goodwill {preliminary). 586.4

The acquired intangible assets mainly relate to trademarks and customer relationships. The purchase price

allocation considers all knowledge and adjusting events about conditions that already existed on the acquisition
date, and has not yet been completed, particularly due to the closeness in time to December 31, 2021.

The goodwill, which is almost entirely tax-deductible, is primarily attributable to inseparable values such as
employee expertise, expected synergy effects from the integration, as well as the strategic advantages resulting
from the leading market position and digital reach of the company.

The gross amount of the acquired trade receivables was € 32.1 million. Corresponding valuation allowances in

the amount of € 0.4 million were recorded.

Since initial consolidation at the middle of October 2021, POLITICO contributed to consolidated revenues 2021
in the amount of € 40.2 million and to consolidated net result 2021 in the amount of € 1.1 million. If POLITICO
had already been fully consolidated on January 1, 2021, the consolidated revenues 2021 would have changed
by€ 171.3 million and consolidated net result 2021 would have changed by € 5.5 million.

At the beginning of March 2021, we have completely disposed our fully consolidated (100.0 %) shares held by
.Ax-e‘l Spri-nger in 't’he F-rench' 'La- Centrale Grou-p-, P-a-ri-s Fran-ce -ftar a to-t'a'l' pu-rchas-e pr‘ice of € 3‘99 '1 mil’l’i”o-n

tbut dlstrlbuted t@ Us prlor tO the dlsposal Axel Sprmger subsequently acquwed a 22_ 5 % share ina newly-
.founded acquarmg company for an amount of € -50 -O- mnllu:m The gam on dlsposal recogmzed in other operatmg

-€ _ G_ES_ mul_l_l_on p_rew@us_ly .reccz-gmzed in @th_e_r comprehenswe income in equrty As pa_r’t_ of the dls_pesa_l process.
disposal-related costs in the amount of € 1.1 million were recorded in personnel expenses, other operating
income and other operating expenses in the financial year 2021. The carrying ‘amounts of the assets and liabil-

ities disposed of were as follows:

12
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- Carrying
€ millons o _ __ ______amount

mtang!ble assets | 65 4

Trade recewab]es — — U SU— e

'Other assets ' 4.1

' Cash and Cash equwalents | 6.0

Trade payables - 33

Flnanf;ial liabilities . __ =11

Promsmns and other Ilablllties - -18.8

' __Deferred tax. Ilablllt:es ' - . -14.8

Drswsal net assets N o 1412

Selhng prlr;e - | o o . | 3991

Gain on dls;pﬁ-sia'l" ” - 251.3

At the end of September 2021, we have completely disposed our fully consolidated (87.0 %) shares in Bistro.sk

(formerly Ringier Axel Springer SK, a.s.), Bratislava, Slovakia, held by Ringier Axel Springer Media AG for a
;‘prel‘imin'a'ry-' to’ta‘l purchase pr‘i'ce as Of ec:em'be-r 3'1' "2021 ~of € 43. 5- m’iitlicm of w.hich € 42.8 m-i*lli-'on was p-aid' in

mmpan.les, The. p.re.hmmary .gam on .d-z-spa.sal remgmzed n othe;r ::Jperaitmg income in th-e fmanmal. -ye-ar 2-0..2?..1.

:a'hmun’ied (8] € 24‘ 8 m’i‘lli“m En ’the 'Course' of the Sa'ie non'cﬂntrﬁlling i'nterest‘s‘ 0f'€"0 2 mi'l’lion were derecog~

133: W@“ s cner Gperatl_n.g e-xpenses " t.he. f.manc.lal. year 202-1' The Qa:'Wl.n.g-a mou n_-ts-f the .as;sets a-n.d _I._l.a_ba_.h.tl.es
disposed of were as follows:

. Carrying
€ millions amount

.Goadm” e . . 13 -

intanguble assets h ‘I 0

_Otherassets o L - o 03

Prwlsmns anc:i other Ilabllltles | | _ _ _ _927

Disposal net assets | | - | 18.9

Share of non-controlling interests in net assets ” | | -0.2

Selling price (preliminary) | - - . 435

Gain on disposal (preliminary) 24.8

At the end of December 2021, we completed the sale of our previously fully consolidated shares (50.0%) in
Ringier Axel Springer Media AG, Zurich, Switzerland. Previously the Polish investments were carved out into
Grupa Ringier Axel Springer Polska AG, Zurich, Switzerland, in which we continue to hold 50.0 % of the shares
and WhICh we can‘tlnue t. fuIIy cmnsolldate based on contractual nghts We dlsposed Rlngler Axel Sprmger-

Iecember 31 2021 of € 213 9 mllllon Of the total purohase price an ameunt of € 52 ? rmlhon was fulfllied by
transferring a loan receivable granted to Axel Springer-SE in the past due to cash and cash equivalents that
were no longer required. The remaining prellrrmary purchase price of € 161.2 million as of December 31, 2021

was paid in the financial year 2021. The preliminary gain on disposal recognized in other operating income in
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the financial year 2021 amounted to € 41.7 million. The gain on disposal included expenses of € 12.3 million
previ’ausly reoorded i:n @ther'cemprehens:ive income 'in 'equity, al'mo'St eﬁcl"usively fro'm f@reign currency tra’nSla—

and Ilabllltles dlsmsed of were as foilaws

_. | Carrying
€ millii-ans-: | | - amount

Gr;}odw:ll _ '. . 67.9

.Intanglble assets | | L 49.6

Trade recewable;s_ - ) 17.6 _
Other assets 508 .

Trade payables —— — . . . — , : - ”'__._-1::(}'.,:6.

—_—

'Finanmal Inabllntnes o L . e e -

Provisions and G_th_er fiabilities _ B ) . L 185

Deferred tax liabiliies - _ _ - - -54

Disposal netassets o o o 2662

Share of non-controlling interests in net assets | | | | | —-159.0

Realization of expenses previously recognized in Gther comprehensive income N | =123

Selling price (preliminary). _ _ o - 213.9

Loan transfer _ | ~-527

Gain on disposal (prellmmary) 41.7

r‘tuon_.s. ansmg fro_m aC_Ci_U.ISI_tI_OﬂS .c:f. _c_t:_:nmpames_ in th.e--fmanc;lal year2020 had. no materl_al_ eﬁec_ts _lndmdua_lly and.
coliectively on the financial position, liquidity, and financial performance of the Group.

company .and- .acwrdmgly translated at th.e exchange rate in effect on the re.portmg. date.

ltems of the income statement of these subsidiaries have been translated at the weighted average exchange
rate. Equity components have been translated at the historical exchange rate at the date of origination. Foreign
exchange differences resulting from the translation have been recognized within accumulated other compre-
hensive income and/or non-controlling interests.

The exchange rates of the foreign currencies impartant to us developed as follows in relation to the euro:

| | Exchange rate on
1 €in foreign currency - | Average price ~ balance sheet date -

o - _ 2022 2021 12/31/2022  12/31/2021
British pound _ : | 0.85 0.86 0.89 0.84
Israeli shekel - : - 3.54 - 383 376 3:81
Polish zloty | _ _ _ 469 456 469 4.59
US-Dollar 1.05 1.18 1.07 1.13
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- _h_a_ve b_a_s_l_ca_lly n_et Che_nged in camparlson__te ._t:h;e prevleus year

m (b) Revenue recognition
Axel Springer Greup is a leading dlgatal publisher whose core business is digital classified ad models and jour-
nalism. We generate revenues primarily from advertising and circulation.

Revenues are basically recognized with fulfilment of the identified performance obligations, i.e. when the cus-
tomer obtains control over the agreed goods and benefits from them or the agreed services have been provided.
The revenues are calculated on the basis of the amount of the respective compensation we expect to receive

for the transfer of promised goods or-the provision ¢ of services ("transaction price") resulting from published
price lists or individual agreements. Contracts with customers are either concluded for individual deliveries and
eemces or have terme thet are predemmently ehert-term Cempensatien |s due either in advar ee at the time

w;l.th eue_tomere e_re_.generally _f minor n_mpo.rtenee_er reIetete s_hert term centracte e_nd are therefere reeogn.lze_d_
immediately in profit or loss for reasons of simplification.

nen-ﬁneneael Ilabtlmes

Advertising revenues include, in particular, revenues from digital classifieds, from the marketing of online and
print media as well as from reach and performance-based marketing. Advertising revenues from digital classi-
fieds are mainly generated by the sale of job, real estate and car ads. In accordance with the provision of
services, the revenues are always realized linearly over the pericd of the respective advertisement. The corre-
sponding remuneration is often received in advance or at the beginning of the service provision, so that we
recognize contract liabilities in respect of outstanding performances.

The merketmg ef enlme and prmt media Ieads to reveﬁue frem the sele ef edvertlsements in newspapere end_
Wlth the pubheetton or repreduetlen ef the edvertneement Dlseeunte and benueee granted are taken mte ac-
count, as they diminish sales revenues.

In reach-based marketing, we market advertising space to advertisers, which are compensated based on the
generated reach or the interaction generated by the reach. Interms of performance-based marketing, we offer
platforms, as a marketplace, that bring together advertisers and online publishers. The advertisers only pay a
success-based compensation to the publisher if the advertising materials have actually been used and resulted
in the desired transaction for the advertising customers. Our service consists, in particular, in the technological

nd flnenf;lel settlement between the two partlee Smce we regulariy de net galn centrel over the advertiemg’

Circulation revenues primarily include the sale of printed newspapers and magazines to retailers, wholesalers,
subscribers and the sale of digital subscriptions. Revenues from the sale of printed offers are generally recog-
nized at the time of delivery to the customer. Expected sales returns are taken into account on the basis of
empirical values and reduce revenue. Digital subscription sales are realized on a linear basis over their term,
as the performance obligations are successively fulfilled with the continuous update of the contents. Payments
to subscribers for conclusion of subscriptions reduce the transaction price and are distributed over the subscrip-
tion period to reduce revenue. Subscription compensations are generally collected in advance, so that contract
liabilities are recognized for the outstanding fulfilments.
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Revenues from barter transactions are recognized if the goods or services exchanged are dissimilar and the
amount of revenue can be measured reliably. They are measured at the fair value of services received. If the
fair value of the service received under barter transactions cannot be measured reliably, the fair value is deter-
mined on the basis of the service rendered.

For offers containing several service components ("bundle offers"), the breakdown of the transaction price is

selling prices are not directly derivable from the market, they are estimated at the beginning of the contract.

(c) Intangible assets

Internaily generated intangible assets are measured as the sum of costs incurred in the development phase
tangible asset has been completed. The capitalized production costs include all costs that are directly or indi-
rectly allocable to the development phase. Costs for the self-development of websites are capitalized only when

the website directly serves the generation of revenues. Purchased intangible assets are measured at cost.

Internally generated and purchased intangible assets that have a determinable useful life are amortized over

their expected useful lives using the 'strai.gh_tj-'l’m'ei method, starting from the time when they become available
for use by the enterprise, as follows:

in years Useful life

Software and other licenses 2 -1
Supply rights . o _ . 8-5
3-8

Internet platforms

Title rights and trademarks ' 7 25

Intangible assets with an indefinite useful life, which include goodwill, individual title rights and trademarks, and
brand rights, are not amortized. At present, the use of these assets by the company is not limited by any eco-

nomic or legal restrictions.

(d) Property, plant, and equipment

at acquisition or production cost and depreciated over their expected useful lives using the straight-line methaod.
Any gains or losses on the disposal of property, plant, and equipment were reported as other operating income

or expenses. For depreciation purposes, the following useful lives are essentially applied:

in years . o ~ . - . _Useful life

Leasehold improvements . o o 2=
3-10

| "O';tih:ér- operational -a'n_':':;i- business equipment 215

Printing machines

' Editing systems

Capital investment subsidies and bonuses granted by the government are recognized when it is reasonably

¢certain that the subsidies will be granted, and the related terms and conditions will be fulfilled. Bonuses and
subsidies granted for the acquisition or construction of property, plant, and equipment are accounted for in a
deferred income item within other liabilities. In subsequent periods, the deferred income item is released and
recognized as income over the useful life of the corresponding assets.
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ag_amst. pay_men_t. Lea_zses; maml_y re.iate to afﬁ.ce spai;e, .I.e.ase,d ve.hzcl_es and. @ther Q.p.eratmg .an.d ..@.fface. ;eqzzu..l.pu
ment at Axel Springer..

At the beginning of the lease term ( provision date"), lease rights-of-use assets are valued at acquisition costs,
which arise from the corresponding lease liabilities and lease prepayments, taking into account leasing incen-
tives received. Current depreciation is calculated on a linear basis.

Lease liabilities are recognized at the present value of the lease payments that have not yet been made and
reported under financial liabilities. Discounting is always calculated using term-specific and currency-specific
incremental borrowing rates, as we are unable to determine the interest rates underlying the leases on a regular
basis. The lease liabilities are updated in accordance with the effective interest method. We report the corre-
sponding interest expenses in the financial result.

Forreasons of simplification, lease payments in connection with lease contracts with a maximum term of twelve
m'onths and Ie‘ases-for s-o-n-cal'l'ed Iow-+val'ue- 'assets (’acq'u-i'si'ti'on or-prod'uctian cost of up to € 5,000) are included

fi_n.a_nce I_ease_, l_..n_ _th.at__ case, a rec;e_!_wable_ in .th_e a_m_ount @f the net t._nvestm_e_m_ n :the Ieas_e is a{;counted f@r in
other financial assets. We report the corresponding interest income in the financial result. Lease payments from
operating lease activities are recognized as revenue in the income statement.

(e) Recognition of impairment losses in intangible assets and property, plant, and equipment
Imp'airmeht Itj“sses are rec’cjgni’zed in :in'i'a'ﬁgiblé aSSe{s i'n' pro'per'ty pl‘i:anf and 'equ’ip‘m‘en‘t 'and i'n 'i'n've's'tment

value )_,_ and the value. in use, If |.‘t. s m:}.t _p.oss&ble. .t.o determme the recoverable .am_.ou.nt of.an mdwi-d’ual :-a;s-sef’t,_
the determination of the recoverable amount is carried out at the cash generating unit level, or in the group of
cash generating units (each one a “reporting unit’) to which the asset belongs.

Goodwill and intangibles with indefinite useful lives which are acquired in the context of business combinations,
are not subject to amortization, and shall be tested at least once annually for impairment. In order to carry out
the tmpalrment tests theae assets are as;sagned to those reportlng umts that can be expected to proﬁt from the

are ,mqnlt_eured for m,an'agement_ purposea_ T_hey generally carrespfand to mdwldual titles and digltal products af
the Axel Springer Group. In the case of integrated business models, individual titles and digital products are
summed up in asingle reporting unit.

If the: carrying amount exceeds the recoverable amount, this results in an impairment loss. For reporting units,
the:goodwill is initially reduced, and an additional impairment loss is allocated pro rata to the carrying amounts
of the other assets of the reporting unit.

As a basic principle, the recoverable amount is initially determined based on the value in use. The net realizable
value 'is add’i’ti'onal'iy determi'ned When th'e value inuse i's iess 'than thfe Carryi'ng am@unt The ne‘t re'al'izable value

the sale @f an asset or reporl:mg unit As quoted pnces are not obsewable asa general rule the net reahzable
value is determined as the present value of future cash flows, which are derived from the medium-term plannmg
and from the point of view of an independent third party. Thus, the valuation is based on unobservable input
factors (Level 3, see note (31‘))

on the_ estn_ma_ted fut.ur.e:- cas.h fl_ows ; whrch are derl_ved from t_he medrum-term plannmg Expenses of the Group s
central operations are also taken into account. Basically, the planning horizon for the medium-term planning is
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five years. However, the values in use are primarily determined by the terminal value. The amount of the termi-
nal value depends on the forecasted cash flow in the last year of medium-term planning, on the growth rate of
the caeh flows subsequent te the medlum term planmng and on the dleceunt rete The cash flows te be recewed

_average m_arket or l_nduetry _gr_ew._th rat_e ef the repert_u.ng u_n;lt.

The discount rates for every business unit are determined with reference to the weighted average costs of
capital and costs of debt of comparable companies. In this respect, country-specific risk premiums and tax rates

are taken into account,

.. Discount rates: Based on the average weighted capital costs of the sector in question, the discount rates of

the reporting units also consider country-specific risks, which reflect the current market estimates.

— Growth rates: The growth rates are determined on the basis of published market research reports for the
sectors in question. In estimating the long-term growth rates with regard to the determination of the value in
use, due consideration was given to the compensatory effects between the different business lines, based
on the adopted strategy of the Group.

Write-ups are made when the recoverable amount exceeds the carrying amount of an asset or a reporting unit,

due to changes in the estimates upon which the measurement Is based. The write-up is Iimited to the amount

that would have resulted if previous impairment losses had not been recognized. There is no write-up of goodwil
that has been subject to impairment.

(f) Financial assets and liabilities

Financial assets are mainly composed of cash and cash equivalents, trade receivables, receivables from related
parties, loans, investments, securities, and financial derivatives with positive market values. Financial liabilities
are mainly Cempesed of trade payables liabilities due to related parties, liabilities due to banks, promissory
notes, lease liabilities, contingent consideration, and other option liabilities for the acquisition of non-controlling
interests as well as financial derivatives with negative market values.

At initial recognition, trade receivables are measured at transaction price, all other financial assets and liabilities

are measured at fair value. Transaction costs are included it the financial assets and liabilities are subsequently
valued at amortized costs. Otherwise, they are immediately recognized as expenses.

ie_ﬂ_gth are _Gamed .e.ut at .seti‘._l.emen_t dete_.

Subsequent te lmtial reeognltien fmancnel assets are reeogmzed at falr value or et emertlzed cests m case they

_busm;es;s modei fer man_aglng the fi_nanolal assets a_nd th_e cha_ract;erlstlcs of the cont_r;a_ctual cash ﬂows. F-'ma_nc;lal
liabilities are measured at amortized costs or at fair value through profit and loss.
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F"o-r fi-na*nciial assets an'd ﬁ'n-ancia’l' Iii-a-bilities- whi'ch- n‘eed to 'bermeasuredi -at fair va'l'ue W aDFJ"IY' the f@'II:@Wi”QQ

prtc,es)..

— Level 2: Input factors other than prices quoted in Level 1, ‘which are observable forthe asset or the |iabillty,_
either-directly or indirectly (e.g., interest yield curves, forward rates).

— Level 3: Input factors which are not observable on a market for the asset or the liability (e.g., estimated future
results).

A financial asset is d?eref-cc:agrn:i:z_ed' when the contractual rights to the cash flows from the financial asset have
expired or have been transferred to third parties, or when the Group has assumed a contractual obligation to
pay the cash flows to a third party, under which the risks and rewards or the power of control were transferred.
Provided that after reasonable assessment, we cannot assume that a financial asset is completely or partly
realizable anymore, a depreciation and thus a derecognition of this asset is made. At the latest, we no longer
assume realizability from an overdue date of one year. A financial liability is derecognized when the obiigation
underlying the liability is settled orannulled or has expired.

investments
Subsequent valuatmn for mvestments tha‘t have not been conselldated or acoounted for usmg the eqwty methad

mlned. on the basns raf-sto.ck -exc.hange or marketprl.ces .y_ means _r.:;._f _g_enerally ac_cepted valuat: on me_thods_. The;
valuation methods employed include especially the discounted cash flow method (DCF method) based on the
expected investment income. Any unrealized gains or losses resuiting from the changes in fair value are rec-
ognized directly in income from investments.

Loans, receivables, and other non-derivative financial assets

With the exception of convertible loans which are assessed at fair value through pmﬂt or loss, all other [oans,

receivables, and other non-derivative financial assets are recorded at amortized costs after initial recogmtmn_
by applying the effective interest method -and under deduction of allowances, as they are exclusively held for
the contractually agreed receipt of principal and interest payments. Profits and losses from the derecognition,

tmpalrments and currency translation effects are recognized in profit and loss and reported in other operating
income, other operating expenses or'in the financial result.

Allowances are recognized under consideration of future-oriented information, in general in the amount of the
expected bad debt losses, based on probability-weighted default events in the following twelve months. If the
risk of a default has increased significantly after initial recognition; all the default events of the entire remaining
term of the financial asset are considered for the valuation of the allowance. A significant increase of the default
risk is especially assumed in case of an overdue period of 30 days. A default is defined as 80 days overdue.

mterest rate and recorded in the flnanc:lal result ln case the default risk moreased smce |ts mttlal recognltn:m
and additionally objective indications for an impairment are given, especially a downgrade in credit rating of the
financial asset, interest income is only determined on the basis of the impaired receivable under application of
the initial effective interest rate. The credit rating of the financial asset is especially affected in case of significant
financial difficulties or breach of contracts by the debtor, as for example outstanding payments for a period of
90 days, or in case of impending bankruptcy.

For trade receivables, contract assets and lease receivables, the simplified method for the determination of
impairments is applied. Regardiess of the actual change of the credit risk, all events of default of the entire
remaining term are considered. The allowance is identified on the basis of historical bad debt losses and future-
oriented information. By using provision matrices, bad debt rates for different overdue periods are calculated
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separately for individual business models and geographical regions and are applied to the aclual value of re-
ceivables on the balance sheet date.

Under other financial non-derivative assets, we additionally disclose finance lease receivables, a reimburse-
ment right which is associated with pension obligations, and net defined benefit assets. For accounting see
note (3d), and (3i) respectively.

Financial derivatives

Financial derivatives are utilized to hedge against currency and interest rate risks that have an influence on
future cash flows. These are stated at their current market value. The valuation is based on observable param-
eters, using recognized valuation methods, and is particularly influenced by the development of forward rates
or yield curves. If the conditions for the application of hedge accounting are met, changes in the fair values,
including the tax effects, are recognized directly in equity as accumulated other comprehensive income. The
amounts recognized in accumnulated other comprehensive income are recycled when the underlying transaction
is recognized on the balance sheet or income statement. The changes in the fair value of derivatives that do

measured at fair value through profit and loss.

Financial liabilities

Upon initial recognition, other non-derivative financial liabilities are measured at fair value less transaction costs.
In subsequent periods, they are principally measured at amortized cost using the effective interest method. For
the accounting of lease liabilities see niote (3d).

Contingent consideration arising from acquisitions (see note (2a)) and from earn-out agreements in the context
at fair value after initial recognition and are shown under other financial liabilities. To the extent it can be féliﬁb‘y
measured, this value is derived from the estimated financial performance measures of the acquired companies

in the fair value are recognized in the income statement. The discount rates are determined on the basis of the
Group's cost of debt. The financial performance measures used as a basis for measurement are generally
revenues, resp. EBIT or EBITDA figures adjusted for material non-recurring effects as well as effects from lease
accounting (EBITDA).

(g) Inventories

Inventories are measured at production or purchase cost. Purchase costs are determined on the basis of a
weighted average value. Production costs include all costs directly related to the units of production and pro-
duction-related overhead costs. Inventories are measured at the reporting date at the lower of the purchase or
production cost and the net realizable value. The net realizable value is the estimated selling price less esti-
mated costs to be incurred until the sale. The net realizable value of goods and services in progress is calculated
as the net realizable value of finished goods and services less remaining costs of completion. Impairments are
reversed whenever the reasons justifying an earlier write-<down no longer exist.

(h) Assets held for sale and discontinued operations

Assets are classified as held for sale when their disposal has been initiated, the sale of such is highly probable
and the asset or disposal group is available for immediate sale in its present condition. The non-current assets
held for sale are measured at the lower of the carrying amount or the fair value less costs to sell. Depreciation

closed likewise separately in the balance sheet as a current item.

Discontinued operations represent a material geographical or operational line of business of the Group that is
available for sale.

The results from continued operations in the financial year and the previous year are shown in the income
statement. The results from discontinued operations, if existing, are shown separately. In this case, cash inflows
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and cash outflows from discontinued operations are shown separately in the notes to the consolidated financial
statements, The information in the notes relate to the continued operations of the Group.

(i) Pension provisions

Pension obligations under defined benefit plans and a reimbursement right referring to this disclosed in the
other financial assets, are determined using the projected unit credit method under which future changes in
compensation and benefits are taken into account. Plan assets are recognized at fair value. in-order to calculate
'the pensi‘on prw‘i‘sions t‘I”e present value‘ of t‘he‘ ob]igati@ns ZiS netted aga'iﬂst th‘e fair‘ v‘aiue cf)f"the plan assets I“f

am G.unt of._ the net_d_eﬁne_d _b_en_efs_t__asse;t.

The expected life spans of the participants are determined with reference to the country-specific recognized
actuarial tables. The present value of the defined benefit commitments is determined by discounting the esti-
mated future cash outflows. The discount rate applied for this purpose is determined with reference to high-
quiality AA-rated' c'amorate b’c‘mds t’h‘at m“atch th'e ’un‘der’lying pens’i@n‘ 'ob'l"i:giation's* with respect t’G currency 'an'd

sheet date are_ad;_usted_almng the_ yueld curve fior flxe.d .I.nteres_t g_wemment..bo_nds___us_lng a _ccmstant .s.p_read_ over
the term of the underlying pension obligations.

The return underlying the measurement of the plan assets is identical to the discount rate for defined benefit
commitments.

Actuarial gains and losses resulting from changes in actuarial parameters are offset against accumulated other
comprehensive income without affecting net result.

U):' Other p-zr'a.vi:-s--ionfs;

pa,_rtaes : p_m_y,ld,ed th_a_t t_h_e settl_em.ent of th,e obli_g_atlon IS probable and the ameum af the. ﬁbhgation can be relrably
estimated. The amount of each pr@visim'r:'@rre'c*,pon'ds to the expected settlement amount. In the case of long-
tarm provisions, the expected setilement amount is discounted to the present value at the reporting date by
application of appropriate market rates of interest. Provisions are recognized for restructuring expenses only
when the intended measures have been sufficiently concretized and announced on or before the reporting date.

(k) Income taxes

Income taxes are taxes paid or taxes payable on income as well as deferred taxes. Income taxes consist of
trade tax, corporation tax, solidarity surcharge and the corresponding foreign income tax. The calculation of
income taxes is based onlegal regulations and tax rates applicable in the respective countries. When assessing
income tax treatments, uncertainties may arise as to how the respective tax legislations must be applied. In
these cases, we consider what we believe to be the most likely amount in a range of possible outcomes.

Deferred taxes are recognized to account for the future tax effects of temporary differences between the tax
bases of assets and liabilities and the carrying amounts of those assets and liabilities in the consolidated finan-
cial statements, and for interest and tax loss carry-forwards. Deferred taxes are measured on the basis of the
tax laws already enacted for those financial years in which it is probable that the differences will reverse or the
tax loss carry-forwards can be utilized. Deferred tax assets are recognized for temporary differences or interest
and tax loss carry-forwards only when the ability to utilize them in the near future appears to be reasonably
C'ertaih 'e'ferr'ed' tax’es air'e recﬂgn’ized fo'r‘ tempor'ary differen'c**es re"sulfing from 't'he fair val'ue measurement ef
d.l_ffe.ren.ces. relatmg tog.o_e.dwnl. anly w.hen .the g_oo.dwﬂl can be .u.tl.l ized fo.r tax pUrposes. Deferre.d tax.assets and:.
liabilities of tax groups are netted if they are based on the same kind of income taxes; otherwise, they are netted
only if the deferred taxes are based on the income taxes imposed by the same tax authority and only when
current taxes can be netted as well.
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(I} Share-based payment programs

As part of performance-based remuneration programs, Axel Springer Group grants equity-settled and cash-

settled share-based payment programs. The compensation components to be recognized as expenses over

the vesting period are measured as the fair value of the options granted at the time when they were granted (in

case of equity-settled programs)-or at the reporting date {in case of cash-setiled programs). The fair values are
determined on the basis of generally accepted option pricing models. The corresponding amount is recognized
inthe additional paid-in capital (in the case of equity-settled programs) or as provisions/liabilities (in the case of
cash-settled programs). Additions to liabilities or provisions are recognized in personnel expenses; reversals
are accounted for in other operating income.

(m) Transactions in foreign currencies

Purchases and sales in foreign currencies are translated at the exchange rate on the date of the transaction.
Assets and liabilities in foreign currencies are transiated into the functional currency at the exchange rate on
the reporting date. Any foreign exchange gains or losses resulting from such translations are recognized in
profit or loss.

(n) Estimates and assumptions

The preparation of financial statements requires estimates and assumptions, as well as the exercise of discre-

tionary powers, which can have an impact on the amount and disclosure of assets and liabilities, income and
expenses and contingent liabilities. Estimates and assumptions are regularly reviewed and adjusted if neces-
sary. Nevertheless, they may differ from the actual values. Estimates and assumptions which are affected by

'unc:er‘talnty are assmlated in partmular wuth |mpalrment testlng crf goodwﬂl and lntanglble assets W’lth lndeflnlte

purchase pnce allecatmns (see nate (20)) and assessmg contmgent consdderatlon and ether optmns f@r pur—

chase of non-controlling interests (see note (3f)), setting actuarial parameters in the context of the valuation of
pension obligations. (see note (3i)), determining the amount of deferred tax assets to be capitalized (see

note (3k)), determining fair values of financial assets (see note (3f)), ‘accounting for other provisions (see

note (3))), assessing share-based payment programs (see note (31)), and the determination of the useful lives

of intangible assets {see note (3¢)) and property, plant, and equipment (see note (3d)). Information concerning
the carrying amounts, which are based on estimates and assumptions, can be found in the comments on the

specific line items.

(0) New accounting standards

For the reporting year, IFRS Standards and IFRS Interpretations to be applied for the first time had no mate-
rial impact for Axel Springer. There were also no mandatory applicable statements published by IASB and IFRS

IC, that will have material impact on the Axel Springer consolidated financial statements.

(p) A'dju'stme:nt: of prior-year figures

jflgu_res..

For one fully consolidated subsidiary operating in the Classifieds Media business division, we have determined
that reveriue of € 14.2 million should have been recognized as of December 31, 2021, as a result of the fulfill-
ment of the identified performance obligation. Due to the adjustment, trade receivables increased by € 16.9

million, current other non-financial liabilities by € 2.7 million, and income taxes and current income tax liabilities

by € 4.4 million as of December 31, 2021. Consequently, the consolidated net result, consolidated comprehen-
sive income, and equity increased by € 9.8 million. The change in equity related exclusively to the shares held

by the shareholders of Axel Springer SE and the accumulated retained earnings.

The adjustment only affected certain items within cash flow from operating activities.
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1) Notes to the Consolidated Statement of Financial Position

», (4) Intangible assets

Purchased Internally
o rights and generated | B
€ millions __ | licenses rights  Goodwill Total

._..Acqui"s_i-t_.ii;m :c:rr-'p-mdimtiﬂn cost | | | | o -

Balanceasof 01012021 . 21136 5142 24853 51130
nitial consolidation - 3295 164 5029 038.5
'Déégﬁi_ggﬁda[im, N — S ""—::1}:3_',0_:0: : .._1{33 . “870 ._1972
'C_'urremy: e:ﬁe(:ts._.m S— e — 631 : 80 — ;81' P 1524

' Add _ititl}:ll‘_‘l’iS-. _ |
Disposals o __ -282 ~ -17.0 00 ~ -452

Balanceasof 123112021 T 2427 6183 30724 61134

Initial consolidation - ” 180 49 _32::_.-_9.' | 52.8 |
Additions , - , 122 1173 0.0 1295
Disposals o . ~40.9 ~ -1938 00 607
Reclassifications B o 0.7 15 00 23

Balance as of 12/31/2022 2,429.9 7221 3,1434 62954

Depreciation, amortization, and impairments. |
Balance as of 01/01/2021 827.7 352.3 786 1,258.6
Deconsolidation - =521 -55 - 00 ~57.6

Additons _ 1430 894 317 2641

Thereo'f"ﬁéfjreci:aﬁ@ﬁ;

Thereof impairment losses | 0.6 1.7 317 33.9
Disposals ) ) - _ B ~232  -16.0 00 -394
‘Reclassifications ; } ' 28 28 00 00
‘Balance as of 12/31/2021 o 9055 4288 1106 1,444.8
_'C.u’rr'en;c:y'effe_c{s - _ | ' _44 _.,D‘l .-—-;2_'.,15_._ 66

Additions S ' 1642 955 763  386.0

Thereof -d;efpr.é ciation | |
" Thereof mpairmnt losses - R T
Balance as of 12/31/2022 o 10267 5057 1847 4174
Carrying amounts - - - -
Balance as of 12/31/2022 - 14032 2164 29587 45783
Balance as of 12/31/2021 . 15172 189.5 29619 46686

At the balance sheet date, the purchased rights and licenses mainly comprised title rights, trademarks, and

solutions-and websites as in the previous year.
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In the following tables, we disclose the allocation of goodwill and the purchased rights and licenses within the
Intangible assets with indefinite useful lives for reporting units, as well as the discount rates and growth rates
used for impairment testing:

‘Intangible assets with indefinite useful life

€ millions

G’:’chwill

Others

1213112022

Discount
- rate
(before
tax)

Discount

rate

(after tax)

Growth
rate

AVIV]

1,011.3

0.2

1,011.5

11.7%

2.0%

POLITICO

638.8

0.0

638.8

98%

2.0%

Insider

431.6

1.0

4326

12,7 %.

 2iF%

‘StepStone

12.0% _—

 93%

2.0%

Awin

11.8%

9.5%

2.0%

Others

268.9

102.5

3714

1o 12.4%

77%
{09.6%

0.0%
102.0%

Total

Intangible assets with indefinite useful life

2,958.7

1452

©3,103.9

€ millions

Goodwill

- Others

12/31/2021

Discount
rate
(before
tax)

Discount
rate

Growth
rate

AVIV_

1,018.9

0.2

10191

9.4%

7.6%

POLITICO*

T

604.9

0.0

604.9

Insider

4073

0.9

4083

“io0%

..3!.11-% —

20%

StepStone

412

406.9

9.5%

7.5%

2.0%

Awin

'2-5{);0’

03

250.3 .

7.3%

 2.0%

Others

315.0

1045

419.5

7.2%
to 105%

55%
to 8.0%

0.0%
1020%

Tﬁt’al

2,961.9

* Acquisition of POLITICO Group mid-October 2021 (see rote (2¢)}.

147.2

3.109.1

The changes in goodwill of the major reporting units were as follows:

€ millions

| oloti2021

_'_s;ql_izdafticm_

Currency

effects

| 1213172021 |

Initial con-
‘solidation

Currency
effects

- 12i31/2022

11,0309

2;03.

7.7

1,018.9

1.0

-86

1,011.3

| POLITICO

e

586.4

18.5

- 604.9

0.0

33.9

638.8

Insider

375.7

0.0

31.6

407.3

0.0

242

431.6

‘StepStonie

365.2

0.0

10.4

365.6

0.0 |

6.1

359.5

Awin

2422

2.5

5.3

250.0

0.0

14

2486

Total

2,004.0

590.9

83.6

2.646.8

1.0

42.0

2,689.8

[n the previous year, adjustments were made to the composition of the reporting units Insider and AVIV in line
with the current management. For one reporting unit, this resulted in an impairment loss of € 31.7 million on
goodwill. The impairment was based on adjusted earnings plannings caused by market-related reduced expec-
tations of business development in the core business areas.

in addition to the discount rates and growth rates stated above, the impairment tests depend upon the medium-
term planning of the reporting units.
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In 2022, the StepStone Group benefited from an overall strong labor demand that is currently difficult to satisfy
due to labor shortage in many sectors. The medium-term planning is as well based on the assumption that
StepStone will continuously benefit from increasing labor shortage and employee turnover and thus develop
positively despite an economical and p-o-l-i‘ti-ca challenging environment in 2023. It is assumed that catch-up
eﬁects wrll be wsrble in the follc)wmg years 0 'attract new CUStOmer‘s ﬁand to expand bus'inéss With exi’s‘t‘ing

technoiogies that ensure a htgh appllcant rate per pubhshed adverﬂsement Espemally in EM EA ( Eumpe Middfe
East, Africa), StepStone will continue to invest in branding campaigns to strengthen brand awareness and to
expand its market position. In summary, these assumptions lead to strong revenue and earnings growth in
StepStone's medium-term planning.

The medium-term planning of the AVIV Group, which operates its real estate portals in Germany, France,
Belgium, Israel, and Spain, is based on the assumption of stable market conditions. In the planning period
revenue and earnings. growth is expected. The revenue growth is expected to result from an adjusted pricing
policy and modified product bundles as well as the extension of transactional business models and monetization
of further services and products related to the real estate buying and selling process. In addition to these growth
i i't'i-a'ti-vev*s- the Iii-'fsti*n-gs-- core bus’i'ness iSf'aIS'G t{;} 'be e-xpanded by ongoing ii-nve-stm"e'nts in personnel adv*e-rt’izsing:

n,ents._q Th_e aim is to .exten._d t_he_ mar_ket pomtl_on b_y an en_large_d_customer base as w_e_ll as an _ino_reas_ed a..v..,erage-
revenue per cusiomer.

n the medium-term planning, the Insider Group expects significant growth in revenue and operating profit.
Insider assumes, after a difficult economic environment for the first half of 2023, a continued positive develop-

ment of the macroeconomic situation in the USA and thus an improving digital advertising environment. Adver-

tising revenues are also to be increased by optimizing the marketing of premium :irWEnt@.ry' and overall improved

efficacy of the sales organizations. Besides advertising and revenues from third-party marketing of journalistic
content as the main source of revenues, circulation revenues are a key driver of the forecast revenue growth
due to the expansion of B2C and B2B subscription offerings. The driver of this growth is a continuous expansion
of journalistic and data-driven content. Continued investments, especially in the areas of journalism and product
& technology, will be pushed further in the planning period.

The POLITICO Group’s medium-term planning envisages strong growth in revenues and earnings. Assuming

a difficult market environment for the first half of 2023, a positive economic development is expected in the main

market USA from 2024 onwards. The main growth drivers are volume- and price-driven increases in advertismg

revenues and the expansion of the subscription business, partly due to new product launches. Extensive in-
vestments, especially in the areas of sales, product & technology, will be pushed further in the planning period.

The medium-term planning of Awin Group is primarily characterized by implementing strategic projects. These

include the creation of a self-service platform for small and medium-sized companies, customized software-as-
a-service solutions for large customers and the establishment of subscription models. This should bind existing
customers more strongly and win new customers, so that a significant increase from revenue and earnings can
be realized over the next few years.

As in the previous year, the recoverable amount was generally determined by the value in use for all the above-
mentioned major reporting units. Only the reporting unit POLITICO was measured based on net realizable value
in the reporting year. In the course of a sensitivity analysis, we have assumed separately at the respective
measurement date for each of our large reporting units a 10% decrease of future cash flows in the last planning

year a 'i'O' % i:ncrease' of the wei'gh’ted average cbsts ef cap’itafl or a decrease'ofthe term'inal' 'g'rOWth ral‘ie by' h'a”lf

.-am.r::su.n_ts c:}f the assets -exceede.d t_helr recmerabie_ _amo-u nts.

Goodwill and intangible assets with indefinite useful lives allocated to the other reporting units of the Group of
€ 371.4 million (PY: € 419.5 million) amounted to less than 10% or cumulatively to {ess than 20% of the total
value. As in the previous year the recoverable amount of these reporting units was generally determined by the
value in use. In the reporting year, the net realizable value was used for three reporting units. Impairment losses
were recognized for three other reporting units. In the course of a sensitivity analysis, we have assumed
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t,h,e. termm.al ;,gmwth_ ra_t_e. by h.alf a pementage pomt...

An impairment loss of € 55.3 million was recognized on the goodwill of a reporting unit operating in the News
Media business division, which generates circulation and advertising revenues from digital, TV and print offer-
ings in Germany. The impairment resulted from adjusted earnings forecasts for the coming years due to reduced

expectations of business development as a result of market conditions, as well as from the market-related

change in input factors used to determine the discount rate. The recoverable amount of the reporting unit was
equal to a net realizable value of € 352.3 million. The measurement was based on non-observable input factors
(Level 3) using a discounted cash flow method with a post-tax discount rate of 7.7 % and a terminal growth rate
r;::af 1.C % AS a resu!t the sensitivity anal‘ysis for ’t’his ‘repor'ting uni’t indi‘cated that a 10'% decrease of fu't'ure cash

te_rmmal_ grow.th rate by ._half a pe..rc.ent.age pc:a__l_n.t wou!d __res;u.l.t in an add.lth.nal._ lmpa._lrment. loss ea_f € 7 9 mi.il.l_@_n

€ 39.7 million, and € 17.7 million, respectively.

Fora repartmg unit operating in the News Media business division, which generates circulation and advemsmg
revenues in Poland from digital and print offerings, as well as classified ads and job listings, an impairment loss

of € 13.5 million was recognized on goodwill in the reporting year. The impairment resulted from the market-

related change in input factors used to determine the discount rate. The recoverable amount of the reporting
unit was edual to a net realizable value of € 261.0 million. The measurement was based on non-observable

input factors (Level! 3) using a discounted cash flow method with a post-tax discount rate of 8.8 % and a terminal
_g‘m‘wth- rat'e o’f 2. 0‘% As a r;e‘su'lz't the s-e“nsi'tivity an-alysis for this -re-p*ort'n-g -un‘i‘t‘ indicated t‘h‘at a 1’0 % d‘ecrease of

crease of the ite_rmt_n_al _growth rate by h.a_lf_ a percenta_e_ pm_nt wo;u_ld re_s_ult in an .addltlonat l_mpalrmefnt joss G__f

€ 22.1 million, € 32.4 million, and € 15.1 million, respectively.

Fora reportmg unit operatlng in the News Media business division, which generates circulation and advertising

revenues mamly from print offerings via a joint-venture in France, an impairment loss of € 7.5 million was rec-

ognized on goodwill in the reporting year. The impairment resulted from adjusted earnings forecasts for the
coming years due to reduced expectations of business development as a result of market conditions, as well
as from the market-related change in input factors used to determine the discount rate. The recoverable amount

of the reporting unit was equal to a net realizable value of € 11.1 million. The measurement was based on non-

observable input factors (Level 3) using a discounted cash flow method with a post-tax discount rate of 8.3 %
and a terminal growth rate of 0.0 %, As a result;, the sensitivity analysis for this reporting unit indicated that a

’I'O % d'eorefase (i)f f'uture ca'sh f‘Iows i‘h't‘he‘ Iast planhiﬁg year a 1“0 % i’nc’rfe'ase of th’e Weight"e‘d aver‘age 'cijsté; of

me.n__t_ .Ioss raf €. QJ ml_lhon e 1.0 ml_l._l..l.on, a.n.d € 0.4 m.ll.li.on reSpect.lveW
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(5) Property, plant, and equipment

The changes in property, plant, and equipment were as follows:

€ millions -

Land and

buildings

Technical

m—

machinery

Other
equip-
ment, op-
eratlonal
and office

equipment

Prepay-
ments on
construc-
tion in:
progress

Right-of-
use assets

Axel Springer SE
Financial year 2022

Total

Acqu:smon or pl‘DﬁiLlCtIQn cost

Balance as. of 01/01/2021

5533

274 0

31 0

545 3

1,585.4

Inltlal mnsalldatmn

01

60...

04_

20 6..

27.0

Deconselidatir}n

rr s

. HO#Z{...

40.7

Currency effects

0.1

1.9

Additions

| 5@ -

- 95.0

123

-0.4

- 111.4

Dlspc}sals

Reclassifications

- 18.2

-27.6

3.8

Balance as of 1213112021

39 -

Enltla! CQﬂSOIIda’[IGH

75

| *Gurrency effects

0.7

Aﬁid;?_t!-ﬂﬂﬁ

2.4

147.3

Disposals

0.0

~48.9

_. RecI;a-SSEﬂCiatimﬂ'-s:

—

‘Balance as of 12/31/2022

555.4

1,667.6

Depreciation, amortization, and impair-

mentis

Bal ance as 0-f’0’1 101/2021

87.8

477.3

Deconselldan@n

~102

Currency eﬁects

~Q0.1

”;Addltlons

—-3.0
B 4.3

¥ x

Thereof depref::anm -

20.2

Thereof impairment losses

.0

Disposals

Reclasa:flcatlans

Balance as of 12!3112021

Currency effects

Adfitions

I .69_.;:8 _—

123.5

Therec}f deprecratron |

©120.9

Thereof ;mpafrm ent !@5393

2.7

Jispasals

165

-38.4

?eclassnﬂcatlcns

| Balance as of 12/31!2022

2058

2216

Carrylng amounts

Balance as of 12;’31/2022

042

403.1

653.2

Balance as of 1-2!3-1-[2021

= —

—— W —

6325

As of December 31 2022 property plant and eqmpmentw:th acqmsstlon or produotlan cests of----€ 431 0 mI”IOﬂ

pl-ant. and equment h.-a-d not baen pl.edg:ed as sec.ur-lty ff.)r own I.i-ab.il.lt-l.es as in the premous year.
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€ millions | 12/31!2922

12131!2021

._ Rea] estate OS— — — ——— e — 3955

366.5

Techntcal equment and machmery 2.9

1.3

Other equlpment operatlonai and ofhca equ;pment 4.7

Right-of-use assets 403.1

emiions - - 2022

2021

Realestate B o _ o 62.7

56.5

‘Technical equipment and machinery o __ 1.7

1.7

Other equipment, operational ang _.sif:iff-izc;'e 'e-q'uip-meﬁt - o }5_:.;_4-

Depreciation on right-of-use assets | 69.8

(6) Non-current financial assets

(a) Investments recognized using the equity method

and are not individually material are shown below:

€ millions . L - 2022

652.9

For further information on right-of-use assets, lease liabilities and lease expenses see note {3d), (8), (13), (15),
(16), (22), (24), (27) and (34).

Summarized financial information regarding all companies which are accounted for using the equity method

2021 |

Nm-miaté'ri-a-l associates

Carrytng amaunts _ | _ 180.4

238.8

Share attrlbutabie to.the group

v p— S S : _455 _

35.0

Other Incemeflass 0.3

.C. omp re-henswe;-m come —-45.2

€ ITII"IDI"IS - 2022

407

2021

Non- materlal jomt-ventures

_ Carrymg am(}untg . — ” — _ - _ 565 __

65.7

Net resul .' . o - AT

Other income/loss - N . - 0.0

0.0

Comprehensive income: -4.7

18.2

Of the carrying amounts and the total comprehensive income, an amount of € 108.0 million (PY: € 138.6 million)

For information on impairment losses of non-material associates and joint ventures see note (23).
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In the reporting year proportionate net result to be recognized in income from investments was not recorded in
the amount of € —1.1 million (PY: € —3.4 million), since a carrying amount of zero was reached due to impair-
ment losses or the recognition of proportionate income for the corresponding net investments. For this reason,
cumulative net result not recognized as of December 31, 2022, amounted to € —9.9 million (PY: € =10.6 mil-
lion). A net result of € —1.8 million not recognized in the previous year has been recognized in profit or loss of
the reporting year due to investments made.

(b) Other non-current financial assets

Other non-current financial assets included financial assets measured at fair value through profit or loss in the
amount of € 274.8 million (PY: € 289.5 million). These financial assets concern investments of € 211.4 million
(PY: € 234.2 million), as well as convertible loans of € 63.4 million (PY: € 55.3 million). In addition, loans in the

amount of € 31.2 million (PY: € 30.7 million) were accounted for at amortized cost.

Write-ups amounting to € 0.1 million (PY" loss allowances of € 1.0 million) were recognized for miscellaneous
other financial assets in the reporting year. The total of loss allowances amounted to € 1.7 million (PY: € 1.8 mil-

lion) as of the balance sheet date. In addition, loss allowances for loan commitments amounting of a total of

€ 2.0 million (PY: write-ups of € 0.7 million) were recognized.

lion).

(7) Trade receivables

the trade receivables broke down as follows:

Emillions - o o 12P2022 12/31/2021

Trade receivables, nominal o o 9535 0487

“Allowances for doubtful trade receivables _ —34.3 ~27.0
Trade receivables 919.2 921.7

"he allowances for frade receivables were determined in the amount _of the expected losses on receivables.
“his resulted in the following provision matrix as of December 31, 2022;

i

€ millions Trade receivables

Allow-

| ances for

~ Tradere-  doubtful

Expected ceivables; trade re-

Overdue loss rate nominal ceivables
Non overdue 0.1% 7247 0.8

_uplo30days . o - 15% 1088 -7
31to%0days . o . 30% 629 = -19

719% 356 256

> 180 days past due -
12/31/2022 . 9535  -34.3
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Expected
Overdue

loss rate

Trade re-
ceivables,

nominal

Allow-
ances for
doubtful
ceivables

Non overdue

| 02%

__‘__UD:"['O 30-days L L o | L . 0.8%

e,

3110 90 days

414

W -

91 to 180 days -  335%

132

=44

_> 180 days past due o e _ B79%

212

185

1213112021 -

The changes in the allowances for trade receivables are presented below:

€ millions

948.7

2022

-27.0

2021

Additions

a1

25.7

Reversals.

-133

-20.3

Utilization

-48

-9.8

— 1.4

Balance as of 12/31

343

27.0

[n the reporting year, trade receivables in the amount of € 4.8 million (PY: € 9.8 million) were impaired and
derecognized (utilizations). Of the amounts derecognized in the reporting year € 0.4 million (PY: € 0.1 million)

were still subject to enforcement measures.
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9 (8) Other assets

€ millions 121312022 12/31/2021

e

23.4

| 0_();

o

Net defined benefit asset

— —

i 186

Reimbursemient claim for pension obligations

6.8

Deposits

Derivatives.

0.0

Receivables underfinance leases

06

1.0

| Ol-h:é'l"_

Other

300 249

Oiharinarsialgseis

83.2 51.3

Thereof current

336 255

~ Thereof non-cutrent

CLELIL S E B

Advance payments

496 433

Receivables from other taxes

261 47.0

Contract ¢:{3$1$:_ |

Receivabies due from employees L — ... A ...

Contractassets

Other non-financial assets

Thereof current

Thereof non-current

Thereof .currént .

For information regarding the net defined benefit asset see note (11). Derivatives related entirely to interest rate
derivatives in the form of interest rate swaps (see note (31)). The receivables from finance leases related almost
entirely to subleases of office spaces.

The miscellaneous other financial assets particularly included a contractual claim against a third party for taking

as creditors with a debit

of contingent considerat

Dd

lon

over a partial amount of an employee compensation program of a subsidiary, a purchase price claim for the
final instalment regarding the sale of the office building in Hamburg executed in the financial year 2016 as well

ance. The other non-financial assets mainly related to the accrual of partial amounts
s identified as compensation for Appcast (see note (29)).

2.
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(9) Equity

The components and changes in consolidated equity are summarized in the consolidated statement of changes
in-equity.

(a) Subscribed capital

The fully paid-in subscribed capital in the amount of € 107.9 million remained unchanged and is divided into

107,895,311 registered shares with a calculated ratio of € 1.00 per share. The shares can only be transferred
with the company’'s consent.

(b) Authorized capital

Pursuant to Section 5 (4) of the Articles of Incorporation, the Executive Board is entitled to increase the share

capital one time or multiple times by a maximum amount of € 10.5 million with consent of the Supervigsory Board
until April 17, 2023, by issuance of newly registered shares in return for cash and/or contributions in kind {au-
thorized capital). The shareholders generally thereby must be granted a subscription right. However, the Exec-
utive Board is entitled under specific circumstances with the approval of the Supervisory Board to waive the

subscription right of the shareholders.

As of December 31, 2022, the authorized capital was not utilized and amounted to € 10.5 million unchanged to
the previous year balance sheet date.

(c) Additional paid-in capital

capital increase in kind and issue of treasury shares and the equivalent of the personnel expenses for the share-
based payment programs settled ‘with equity instruments (see note (10)).

(d) Accumulated retained earnings

The accumulated retained earnings comprised the income of the companies included in the consolidated finan-
cial statements, to the extent that they have not been distributed to shareholders. In the reporting year, Axel
Springer SE distributed an amount of € 125.2 million (PY: € 400.3 million) or € 1.16 (PY: € 3.71) per qualifying
share for the previous reporting year. For the reporting year 2022, the Executive Board proposes to distribute
a dividend of € 1.16 per share entitled to the dividend, in total representing € 125.2 million in expected pay-
ments. The dividend is contingent upon approval at the Annual General Meeting.

Furthermore, transactions with shareholders are recognized within the accumulated retained earnings.

The accumulated retained earnings were increased by € 9.8 million to € 1,625.1 million as of December 31,

currency translations of € 101.1 million (PY: € 32.2 million), as well as actuarial gains and losses from pension

plans of € —33.4 million (PY: € ~102.5 million). In the reporting year and in the previous year, the changes in
foreign currency translations were mainly attributable to conversions of financial statements denominated in
US-Dollar, British pound and [sraeli shekel (see note (2d}).
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Then @izn—rc-antrallmg interests mainly related to the following companies:

€ millions - - 12/3172022  12/31/2021

.ngler A}(EE SDFIHQEF Polska GFGUD - - - 131.5 1235
AWIN Group T 723

O[hercrgmpames : - S 455 =
Non-controlling interests 256.1 235.9

At the end of December 2021, we completed the disposal of our previously fully consolidated shares (50.0 %)
in Ringier Axel Springer Media AG, Zurich, Switzerland (see note (2¢)). Prior to that, the Polish investments
were carved out into Grupa Ringier Axel Springer Polska AG, Zurich, Switzerland, in which we continue to hold
50.0% of the shares and which we continue to fully consolidate on the basis of contractual rights. In the previous.
year, non=controlling interests of € 159.0 million were disposed of in the course of the divestment.

(10) Share-based payment

In_the reporting year, expenses and income <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>