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Unisport- H-o{l:din:gz AB
Org nr 556756-1229 .

Arsredovisning for riikenskapsaret 2022

Styrelsen och verkstillande direktdren avger foljande arsredovisning.

Innehall | Sida

- forvaltningsberittelse
- resultatrikning

- balansrikning

- kassaflodesanalys

- noter

00 2 W &N

Om inte annat sérskilt anges, redovisas alla belopp 1 tusental kronor. Uppgifter inom parentes avser
foregaende ér.

Undertecknad styrelseledamot i Unisport Holding AB intygar, dels att denna kopia av
arsredovisningen overrensstammer med originaiet, dels att resultatrakningen och

**”- -"_M

balansrakningen faststillts pa arsstdmma den/\/

Arsstamman beslét att godkanna styrelsens farslag till vinstdisposition.

Hjarnarp den. 0]
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Forvaltningsberiittelse
Information om verksamheten

Umspmt Holding AB ir ett svenskt holdingbolag mom Unisport koncernen. Unisport Haldmg AB
4gs 1 sin tur till 100 % av Unisport-Salttex OY, Helsingfors, org.nr. 272 07 76-5, vilket i sin tur dgs av
Unisport-Saltex Group OY, org.nr. 272 07 75-7. Med stod av ARL 7 kap 2§ upprittas inte ndgon
koncernredovisning {61 Unlspmt Holding och dess dotterforetag utan denna koncernredovisning gors
for det 6verordnade moderforetaget Unisport-Saltex Group OY.

Flerarsjimforelse

Bolagets ekonomiska utveckling i sammandrag,

2022 2021 2020 2019 2018
Resultat efter finansiella poster tkr -3 403 -3.3'70 3201  -81 250 17 050
Balansomslutning tke 75945 75926 76755 75920 182320
Soliditet | % 6,7 6,7 3,1 6,2 45,7
Avkastning pa totalt kapital Y% neg neg neg neg 10,6
Avkastning p eget kapital % neg neg neg neg 23,0

Nyckeltalsdefinitioner framgar av not 1

Viktiga forhallanden och viisentliga héindelser

Bolaget har inte haft ndgon direkt paverkan av ridande omvirldsfaktorer sdsom konflikt mellan
Ukl aim och.Rysshnd Samt Cowd 15 Smlatlonan VT I’den 0’ve1 da1 emot :ﬁmls dct en mdu ekit pavelkan.

Styrelsen ser med tillforsikt framemot kommande rikenskapsér.
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Forindring av eget kapital

Eget kapital 2021-01-01
Arets resultat

Eget kapital 2021-12-31
Arets resultat

Eget kapital 2022-12-31

Aktiekapitalet bestdr av 802 838 st A-aktier.

Forslag till vinstdisposition
Till arsstammans forfogande star foljande vinstmedel:

Balanserade vinstmedel

1ny rikning 6verfors

Aktie-

kapital

803

803

803

kronor

Ovrigt
fritt eget
kapital
1610
2692

4 302

4302

4 302 656

4 302 656

4302 656
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Summa

eget
kapital
2413

5105

.H

5105
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Resulfatrikning

Rorelsens kostnader

Ovriga externa kostnader

Summa rirelsens kostnader

l'_{esulfta-t fran finansiella poster
Ovriga rénteintdkter och liknande resultatposter
Rantekostnader och liknande resultatposter

Resultat efter finansiella poster

Bokslutsdispositioner
Skatt pa arets resultat

Arets resultat

Not
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Balansrikning Not 2022-12-31

Anliggningstillgangar
Finansiella anldggningstillgdngar

Andelar i koncernféretag 7 75 923

Summa anldggningstillgidngar 75 923

Omsitiningstillgangar
Kortfristiga fordringar
Fordringar hos koncernforetag 99

Kassa och bank

Summa omsittningstillgingar 22,

Summa tillgdngar 75 945

5(14)

2021-12-31
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Balansrikning

Eget kapital och skulder

Eget kapital

Bundet eget kapital

Aktickepital

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Lﬁilligfl?‘i‘stiga skulder
Skulder till kreditinstitut

Summa langfristiga skulder
Kortfristiga skulder
Skulder till koncernforetag
Ovriga skulder

Summa kortfristiga skulder

Summa eget kapital och skulder

Not

10

2022-12-31

803

4 303

4 303

5106

69 886

69 886

953

75 945

953
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Kassaflodesanalys 2022

Den l6pande verksamheten
Rorelseresultat fore finansiella poster -4

Erhéllen rénta

Erlagd réinta -3 399

-3403
Okning/minskning 6vriga kortfristiga rérelseskulder -3

Kassaflode frian den lopande verksamheten -3 406

Investeringsverksamheten

Kassaflode fran investeringsverksamheten 0

Finansieringsverksamheten

Erhéllet koncernbidrag 3 403

Kassaflode fran finansieringsverksamheten 3 403

Arets kassaflode 3
Likvida medel vid arets bérjan 2

3
Likvida medel vid arets slut 0

7(14)

3366

2021

.3 370

-3 522

-6 892

6 760

6 760

134
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Noter
Not 1 Redovisnings- och viirderingsprinciper
Unisport Holding ABs &rsredovisning har upprittats enligt arsredovisningslagen och

lokfmmgsnamndens allménna ridd BFNAR 2012:1 Ars- och koncernredovisning (K3).
Redovisningsprinciperna dr oforindrade 1 jamforelse med foregéende ar.

Inkomstskatter
Aktuella skatter virderas utifran de skattesatser och skatteregler som géller pa balansdagen.

Uppskjutna skatter viirderas utifidn de skattesatser och skatteregler som &r beslutade fore balansdagen.
Uppsk_]uten skatteskuld avseende tempm dra skﬂlnadel som hanfm si 18 tlll mvestenngar 1 datterfm etag

iatm f‘mmg av de temporala Skﬂlnad@ma och det mte bedems sannehkt att en aterf"m mg sker Inom
overskadlig framftid. |

Uppslguten skattefordran avseende underskottsavdrag eller andra framtida skatteméssiga avdrag

redovisas 1 den utstrackning det 4r sannolikt att avdraget kan avriknas mot 6verskott vid framtida
beskaunmg

iFm dri mgal och skuldel nettm edowsas endast nér det ﬁmls en 1egal xatt tlll kv1ttn1ng

hanfm_l_i_g t__1.11_ ;en” _h.andelse. .6_11;61_ tiansal{tim som 1.edav15a.s .du.ekt _1_.eget. _kapzltal.. Ska.tteeffektel av p_n-s,jt;el"
som redovisas direkt mot eget kapital, redovisas mot eget kapital.

Finansiella instrument

Finansiella instrument som redovisas 1 balansridkningen inkluderar vardepapper och laneskulder.

Instrumenten redovisas 1 balansrikningen nér Unisport Holding AB blir part i instrumentets
avtalsmissiga villkor. _
Finansiella till gﬁﬁgal tas bort fran balanst ﬁlmingen néir rdtten att erhilla kassafldden fran instrumentet

har 16pt ut eller 6veriorts och koncernen har 6verfort 1 stort sett alla risker och férmaner som ér

forknippade med dganderitten.

Finansiella skulder tas bort fifin balansrikningen nér forpliktelserna har reglerats eller pa annat sétt
upphort. -

Laneskulder och leverantrsskulder
Laneskulder och lever antm%slmldel redovisas nitialt till anskaffningsvirde efter avdrag for

transaktionskostnader. Skiljer si g det redovisade beloppet fidn det belopp som ska aterbetalas vid
forfallotidpunkten periodiseras mellanskillnaden som réntekostnad éver lanets 16ptid med hjélp av
instrumentets effektivréinta. Hirigenom dverensstimmer vid férfallotidpunkten det redovisade
beloppet och det belopp som ska Aterbetalas.

'chslmvmngsm ovning av finansiella anlégeningstillgdngar

Vid vat _jc balamchg bcdomcl Unlspmt Holdmg AB om det f'mns nagon 111(11 a‘tion pfa.

. ﬂldencdg,angm .bad_oms_ yara b_e.st*lande... Ne.ds.kl.mmlg l.edﬁwsas 1.1.csulta.h i mmgspos.tw Res.uli:a;t
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fran ovriga virdepapper och fordringar som &r anléggningstillgangar. Nedskrivningsbehovet provas
individuellt f6r aktier och andelar och 8vriga enskilda finansiella anliggningstillgingar som &r

viisentliga.
:_Kass'a‘ﬂﬁd Jesanﬁlys

atransaktmnel SOm medfort in- eller utbetalmngal

Som likvida medel klassificerar foretaget, forutom kassamedel, disponibla till godohavanden hos
banker och andra kreditinstitut samt kortfristiga likvida placeungm som &r noterade pa en
marknadsplats och har en kortare 16ptid &n tre manader frin anskaffningstidpunkten. Forandringar i
spiirade medel redovisas 1 investeringsverksamheten.

Nyckeltalsdefinitioner

Soliditet

Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) 1 forhallande till
balansomslutningen.

.fm uppsbuten Skatt) .

Not 2 Uppskattningar och bedémningar

Inga visentliga uppskattningar och bedomningar bedéms finnas i bokslutet,

Not 3 Erséttning till revisorerna

Revisonskostnad birs av bolagets doiterbolag Unisport Sverige AB.
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Not 4

Ovriga réntekostnader och liknande resultatposter

Summa

Not 5

Rintekostnader och liknande resultatposter

2022

-3 399

10(14)

2021

-3 366

=3 599

Bokslutsdispositioner

2022

-3 366

2403

2021

Summa ; 3403 6 760

Not 6 S‘l{afﬁt{Pfi arets rvesultat

2022 2021

UppSkj uten skatt 698

o 1

Skatt pd 4rets resultat -698
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Not 7 Andelar i koncernforetag

2022 2021

Ingiende anskaffningsvérde 75 922 75 922

Utgiende ackumulerat -anzsi;affningsvsﬁrsclie- 75 922 75 922

Utgdende ackumulerade nedskrivningar 0 0

Utgidende ackumulerade virdeférindringar 0 0

Utgaende restvirde enligt plan 75922 75922

Koncernen Org nr Siite Kapital-
andel (%)
Unisport Sverige AB ~ 556184-1395 Angelholm 100
SIMAB Sport AB 556546-7981 Goteborg 100

Bokfort Bokfort

Kﬂpltal- Rostrétts- _ virde virde

Moderbolaget andel %  andel % Antal aktier  22-12-31 21-12-31
Unisport Sverige AB 100 100 55000 75922 75922

Summa 75 922 75 922

Not8  Aktiekapital

Aktiekapitalet bestar av 802 838 st aktier med kvotvérde 1 kr.
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Not 9 Upplaning

2022-12-31 2021-12-31

Forfallotider

Den del av langfristiga skulder som forfaller till betalning

senare #n fem Ar efter balansdagen

Skulder till kreditinstitut 69 886 69 886

Summa 69 886 69 886

Not 10 Transaktioner med nirstiende

2022 2021

Uppgifter om moderforetaget
Moderf6retag i den storsta koncern dédr Unisport Holding AB &r dotterforetag och koncernredovisning
uppréttas dr Unisport-Saltex Group OY, org.nr, 272 07 75-7 med séte 1 Helsingfors 1 Finland.

Lan frian néirstiende

Léan fidn Unisport Sverige AB:

Ingdende balans -934 -4 456
Utléning 22
Amortering 934 3599

Utgfende balans | 22 -934

Lanet fran Unisport Sverige AB l6per p&d marknadsmissiga vilkor och har ingen faststilld
Aterbetalningstid.

Ovrigt . _

I separata noter finns upplysningar om

- stéillda sdkerheter f6r koncernféretag

E-. 3 s
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Not 11 Forslag till disposition av resultatet

2022

Till rsstdimmans forfogande star foljande vinstmedel:

Balanserade vinstmedel 4 303

4303

Styrelsen foreslér att vinstmedlen disponeras sé att

i ny rikning Gverfors 4303

Not12  Stillda siikerheter

2022-12-31

For egna avsittningar och skulder

Avseende Skulder till kreditinstitut
Pantsatta aktier 1 dotterbolag 75922

13(14)

Summa stéllda séikerheter 15922

Not 13 Visentliga hiindelser efter rikenskapsarets slut

75922
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Not 14 Eventualforpliktelser

2022-12:31

Ovriga ansvarsforbindelser*
Summa ansvarsforbindelser

* Unisport Holding AB #r del i ett koncernavtal med Nordea
och har som en del av detta ett borgensatagande. Bankavtalet
omfattar totalt en kredit om kSEK 381 300 varay Unisport
Holding AB har del av denna kredit redovisad som langfristig
skuld i sin balansrdkningen,

Hjarnarp 2023-03-03

MMFO Ted “ .
Verkstillande direktor

Var revisionsberittelse har limnats J045 - 0% - 0%

Auktoriserad revisor

1o
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Revisionsberittelse

Rapport om arsredovisningen

Uttalanden

Enligt véar uppfatining har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden réttvisande bild av Unisport Holding ABs finansiella stalining per den 31 december 2022

och av dess finansiella resuitat och kassafidde for aret enligt arsredovisningslagen. Forvaltningsberéattelsen &r
fdrenlig med arsredovisningens dvriga delar.

Vi tilistyrker darfor att bolagsstamman faststéller resuitatrékningen och balansrakningen for Unisport Holding
by _

Unlspart Holdlng AB enllgt gad rewsorssed | Svanga ech har | twrlgt fullgjort vart yrkesetrska ansvar enllgt

dessa krav,

Vi anser att de revisionsbevis vi har inh&mtat &r tilirackliga och &ndamalsenliga som g.r:u:rid for vara uttalanden.

Styrelsens och verkstédllande direktérens ansvar

Det &r styrelsen och verkstallande direktéren som har ansvaret for att arsredovisningen uppréattas ach att den

ger en rattvisande bild enligt arsredovisningslagen. Styrelsen ochverkstéllande direktdren ansvarar dven for

den interna kontroll som de bedtmer &r mdvandlg for att uppratta en arsredovisning som inte inhehaller nagra
vésentliga felaktigheter, vare sig-dessa beror pa oegentligheter-eller misstag.

Vid upprattandet av arsredovishingen ansvarar styrelsen och verkstéllande direktéren for bedommngen av
bolagets férméaga att fortsétta verksamheten. De upplyser, nrsa Ar tlllémpllgt om férhallanden som kan
paverka formagan att fartsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tlllampas dack mte om styrelsen cmh verkstallande direktbren avser att hkwd_era bolaget, upphtra

Revisorns ansvar

Vara mél 8r att uppna en rimlig grad av sédkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vésentliga felaktigheter, vare $tg dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberattelse som innehaller vara Uttalanden. Rimlig sakerhet ar en htyg grad av s8kerhet, men ar ingen
garanti for att en revision som utférs enligt 1ISA och god revisionssed i Sverige alltid kommer att upptacka en

vésentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och

anses vara vésentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finhs pd Revisorsinspektionens

webbplats: www.revisorsinspektionen. selrevisornsansvar, Denna beskrivhing ar en del av revisionsberattelsen,

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi ven utfort en revision av styrelsens och verkstallande
direktérens farvaltning fér Unisport Holding AB for ar 2022 samt av forslaget till dispositioner betréffande
bolagets vinst eller foriust,

Vi tillstytker att holagsstdmman disponerar vinsten enhgt forslaget i forvaltningsberattelsen och beviljar
styralsens ledamot och verkstallande direktoren ansvarsfrihet for rakenskapsaret.



i

g»;% Grund for uttalanden

Eg Vi har utiért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
y Revisorns ansvar. Vi 4r oberoende | férhallande till Unisport Holding AB enligt god revisorssed i Sverige och
E'“g} har | ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav,

o™

--S-tyre:lsens-; och verkstillande direktérens ansvar

Det &r styrelsen som har ansvaret fér forslaget till dispositioner betraffande bolagets vinst eller foriust, Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar forsvarlig med hansyn till
de krav som bolagets verksamhetsart, amfattnmg och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning | dvrigt.

S’r.yrel&en ansvarar ffjr bﬂlagets nrgamsation cch fdwaltmngen av belagets angelagenheter Detta mnefatiar

utf@rmad sé att bekfmmgen medelsférvallnmgen ach balagets ekenamlska angelégenheter i wngt k@ntmileras
pa ett betryggande satt. Den verkstallande direktsren ska skéta den l6pande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgarder som &r nédvandiga fér att bolagets bokféring ska
fullgdras i1 dverensstammelse med lag och for att medelsférvaltningen ska skétas pa ett betryggande sétt,

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och dirmed vart ultalande om ansvarsfrihet, 4r att inhamta
revisionsbevis for att med en rimlig grad av-sékerhet kunna bedéma om nagon styrelseledamot eller
verkstiliande direktren. i nagot vasentiigt avseende:

« foretagit ndgon atgard eller gjort sig skyldig till nagon forsummelse som kan féranleda ersattningsskyldighet

» DA nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av férslaget till dispositioner av holagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sdkerhet beddma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sékerhet &r en hdg grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att upptécka atgérder eller f8rsummelser som kan foranleda
erséttningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller férlust inte &r
forenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Rewsorsmspektmnens
webbplats: www.revisorsinspektionen,sefrevisornsansvar. Denna beskrivhing ar en del av revisionsberattelsen.

Malmé den 7 mars 2023

Ohrimgs PricewaterhauseCeﬁpers AB

Mattiﬁas;{Lammet __
Aliktorisarad revisor
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General information
The company is the parent company of the Unisport-Saltex Group Oy group.

The group is the leading supplier of sports facilities in the Nordic countries and is specialized in the delivery of
camplete solutions for outdoor and indoor sports facilities and surfaces, mcludlng the development and design of

sports facilities, and the necessary overall project management and installations. In addition to the artificial grass
systerns and solutions, the group manufactures, offers and develops products related to Indoor sports facilities. The
main product offering of the group companies also includes wide variety of different surfaces and flooring solutions for
eutd 0or and indoor sports facilities, fixed equipment and their maintenance, as well as the necessary sporting

Management of the company

The Company’s Board of Directors consists of Jan Lang (Chairman of the Board), Juha Peltola, Tuomas Siponen,
Rune Martini and Olof Sanden, and Edward Enckell as a deputy member of the Board of Directors. There were
no changes m the campﬂsmon of the Board of Directors for the fmancaal year 2022 w1th regard to the ordlnary-

(;_as of 1_!.5 2;0_22_) Th_e CE. Gf the_ compan:y is Mnrten C_h.mne.__

The Annual General Meeting, which was held on 18.5.2022, approved the composition of the Board of Directors
m accc}rdance wnth the pmpasal Due t@ the unavallablllty of Lotta Martikainen to cantinues as a d’eputy member-

A.Im _tt.was agreed_ _to ..conta_nu_e wuth Pr_ice.waterh.au_se;(:mp.e.rs Qy as the cnmpany s a.udl.;tﬁr w;th Laun Kallatskarl :
APA, as the principal auditor.

The financial situation of the group and assessment of the future

During 2022, the Groups net sales increased by 5%, mainly as a result of the improved business focus by
sales organisations driven by the organisational change lmplemented in 2021, as well as due to the normalisation
of averail market demand The COV!D SItuatlon fi nally eased in the mlddle of 2022 when restrlchons were hﬁ:ed
'mt-ematl_nal .su_pply .Gha_l_ns__, whmh caused sup p[y challeng-es- _far_ ;c.er_tam_ materla_ls;._ Th.IS._ mcrease-d t-he- ch_a.llen;ges
of material procurement in the 1st half of the year and this was mitigated by having higher inventories.

During 2021, the group adopted a new organizational model and at the same time held cooperation negotiations
in all business areas in different countries. These changes were reflected in improved operational efficiency and
improved customer-oriented business focus in the financial year 2022. The group has taken purposeful measures
to improve profitability, project management and customer satisfaction. The company's financial result improved
_SIgnlﬂGanﬂy during. 2022. The most significant individual factors were the improvement of profitability and internal
efficiency in the Indoor business and good sales develmpment in the Sport Turf business in the Nordic countries.
.Although the pnces of raw. mater:als and materlals ﬂuc‘tuated durlng the year due te external fac:tors overail cost:

con_tm ued to_ pmd uce _stmng_ results__ and pr@f‘ tabll_lty lmproved sng_mf cantly in Namay durmg the y_ear Howe_ve_r
the development of profitability in Denmark was below expectations.

In 2022, the Group clearly improved its result and financial position. This was due to both active measures in the
monitoring of Net working capital and improved profitability of the business. Cash flow from operating activities
was strong +9.45 M€ (-2.97 M€ in 2021). At the end of 2022, net debt was 13.3M and the company had an
available liquidity reserve of more than EUR 20m.

4.



1 Revenue 159,2 152,4 137,9

{ Equity ratio _ . ~ _ 16,1% 143%  188%

EBITA (Earnings before Interest, Taxes and Amortization) 7,1 3,5 1,2 }
Net Income 2,7 -1,0 -3,3
Net Income % 1L,7%  07%  -24%

The company anticipates that net sales will grow in 2023 and profitability is expected to improve.

Significant risks and factors of uncertainty

The key risk factors include the financial situation of municipalities and the development of demand for

construction related to sports facilities, the competitive situation, price of raw materials and operative risks. While

the Covid-19 pandemic development appears to have faded any new variants may cause new protective
measures {o be taken by local governments. Also, the increased cost inflation and interest rates can affect the

global demand in 2023.

Ukrainian war and higher inflation and subsequent higher interest rates brought uncertainty to economic outlook for
2023.

The Group Management Team manages operational risks when doing annual planning by doing the necessary
preparations for identified risks and strict follow up. The Group's financial risks are managed in accordance with
the risk management policy e.g. by hedging the exchange rate risk of the acquisitions and securing the availability

of liquidity with limit arrangements.

Environmental issues

The group companies are constantly developing their products and services in a way that enables reducing the

environmental impact of the customers. The group’s facilities of Saltex Oy in Alajérvi and Unisport Sverige AB in

Hjarnarp are already 1SO 14001 and ISO 9001 certified.

The Board's proposal for the distribution of profit and a proposal for a possible distribution of non-restricted

equity

The parent company’s non-restricted equity was 20.106.041,36 of which the loss for the financial year was EUR -

for the financial year is transferred in retained earnings.

Shares of the company

The company one class of shares. On December 31, 2022 the number of common shares was 25 895 169 and one (1)
A-Share. Each common share corresponds o one (1) voting right and one A-share 10 000 000 voting rights.

Authorisation of the Board of Directors regarding the share issue

The Annual General Meeting held on 18.5.2022 approved the Board of Directors proposal, accoerding to which the
Annual General Meeting authorizes the Board of Directors to decide on the issuance of a maximum of 2,500,000
ordinary shares in the company. The authorisation revokes the previously granted share issue authorisations of the
Board of Directors. The authorisation is valid until 31.12.2023. Based on the authorisation to issue shares, the Board of
Directors had the right on 31.12.2022 to decide on the issuance of a maximum of 2,500,000 new ordinary shares or
ordinary shares held by the company. The Board of Directors was authorized to decide on all the terms and conditions
of the share issue.




Financing arrangement

The group has available existing Senior Financing facility from Nordic financial institution and together with total
available liquidity, the management foresees existing financial position strong and well sufficient for 2023. At the end
of 2022 the group has 5m EUR undrawn liquidity facilities and 15,3m EUR of unrestricted cash position, thus the total
available liquidity was over 20m EUR.

E

Senior Financial facility includes certain profitability and cash flow covenants at the time of financial closing company
has met all respective covenants.

Personnel

The average number of personnel employed by the group during the financial year was 342 (2021: 345, 2020: 334)

2022 2021 2020
Compensation for the Board of Directors and management, €m 1,0 0,7 0,9

Other wages and salaries, €m 18,2 19,2 19,9

Total, €m 13,2 19,5 20,8

Events after the financial year
The financial status of the company has not changed significantly since the end of the financial year.

The Board of Directors sees that stronger financial position and proactive monitoring of the underlying business, and
mitigations available, the company can overcome the economic-uncertainty.
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1000 EUR.

REVENUE _ -
Increase (+) or decrease (-} in'inventory of finished good and work in progress.

Other operating income

Materials and supplies

Raw materials and consumables’
Purchases during the financial year
Increase (+) or decrease (-) in inventory
External services

Staff expenses

Wages and salaries
Saocial security expenses
Pension expenses
Other social security expenses

Depreciation and amortisation

Depreciation and amortisation according to plan

Other operating expenses

OPERATING PROFIT / LOSS

Financial income and expense

Income fromi participating interests.
Other interest and financial income
Impairment of non-current assets

Interest expense and other financial expense

PROFIT /LOSS BEFORE TAX
'.'I:nmme“ tax

Tax for current and previous periods
Deferred taxes
PROFIT / LOSS FOR THE PERIOD

N.ﬂte.

;

4; >

1.1.2022-31.12.2022

~{2 261
-918
-38 9756

-16 181

-2 683
-3 230

~178
1418
-48

5195

-822

159 211
316

246

=112 154

<25 064

-6 415
13 420

-4 003

-1 284

-2 205

1.1.2021-31.12.2021

-74 781

1 849
-34 056
-19911

-2 594
-3 570

377
18
5178

-343

152 370
. 515
497

-106 988

-26 075

-6 438

-1 002

-4 818

-5 820

-341

6161
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Consolidated balance sheet
1000 EUR

ASSETS
NON-CURRENT ASSETS
Intarigible assets.
Development costs
Immaterial rights
Goodwill
Consolidated goodwill
Other intangible assets
Advance payments for intangible assets
Tangible assets
Land and water
Buildings and structures
Machinery and equipment
Other tangible assets
Investments
Investments accounted for using the equity method

NON-CURRENT ASSETS TOTAL

CURRENT ASSETS

Inventories
Work in progress
Finished products / goods for resale
Other inventories
Advance payments for irventory
Deferred tax asset
Other recelvables
Current receivables
Trade receivables:
Other receivables
Prepayments and accrued income:

Financial securities

Other shares
Other securities
Cash and cash-equivalents

CURRENT ASSETS TOTAL
ASSETS TOTAL

Note

7.1

10.2

1041

31.12.2022

305
4 041

O
18 348
692
18

150
3 047
1 084
284

37
8

3 446
339
5811
223
172

115
120

12 499
495

4867

63

23 405

4 566

115
28 085

9992

235

72
15 917

44 076

72161

31.12.2021

164

105.

18280
2712

5650

69

27 505

4 978

384
32 867

11202

269

26 642

72
11 797

49982

.._82:.&50_ -
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’ EQUITY AND LIABILITIES
- EQUITY

Share capital

Unrestricted equity reserve
Retained eamings
Profit/loss for the period

EQUITY TOTAL
PROVISIONS

Provisions
LIABILITIES

Non-current liabilities

Convertible bonds

Loans from financial institutions:

Deferred tax liability
Shareholder loans
Accruals and deferred income

L.oans from financial institutions

Advanhces received

Trade payables

'Gth}er“:l'iab'i lities

Accruals and defarred income

LIABILITIES TOTAL
LIABILITIES AND EQUITY TOTAL

Note

11

12

31.12.2022

25705
-45 030
-2 205

5848
24 891
983
32962

259

3 952
969

11 437
1532

9273

«21 526

1781

64 744

91 807

31.12.2021

25705
-38 450

72161

~18803

2310

33142

99 444

82850
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Caonsolidated statement of Cash flows

1000 EUR
Cash flows from operating activities
PROFIT/ILOSS FOR THE PERIOD

Depreciation, amartisation and impairment

Gains and losses of disposals of fixed assets and other non-current assets

Financial income and experises
Tax on income from operations
‘Operating cash flow before working capital changes

Working capital changes
Increase / decrease in inventories

Increase / decrease in trade receivables and other receivables

Increase / decrease in trade payables and other liabilities
Change in provisions
Cash flows from operations before financial items and taxes

Interest paid
Dividends received
Interest received
Other financial items
Ihcome taxes paid

Proceeds from sale.of tangible and intangible assets
Disposal of subsidiaries
Proceeds from sale of investments

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital
Repayment of current borrowings
Proceeds from current barrowings
Proceeds from non-current borrowings
Payments from-other financial items

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents, opening amount

Net increase/decrease in cash and cash equivalents
Effects of exchange rate fluctuations on cash held
Cash and cash equivalents

* Corrected 2021 figures to match 2022 ways of presentation.

1.1.2022-31.12.2022

2205

6 415

22
178

15

3825

921

9028

873
7834
-5 365
461

1.1.2021-31.12.2021

11908

-1 404

161
61

-1 277
g 449

4516

11 800
4.516
-396
150920

646
-287

.2 970

2700

14628
-2 700
-128

In last vears financial statement the accrued and capitalised interest expenses were shown gs proceeds from non-current borrowings
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+ Accounting policies

Group structure

Unisport-Saltex Group Oy, domiciled in Helsinki. Copies of the financial statements of Unisport-Saltex Group Oy
are available at Teknobulevardi 3-5, 01530 Vantaa.

The parent company Unisport-Saltex Group-Oy owns 100% of the shares in its subsidiary Unisport-Saltex Oy.
Subsidiaries directly and indirectly owned by Unisport-Saltex Oy have been consolidated in the consolidated financial statements.

‘Vaaka Partners. Buyout Fund Il Ky owns the majority of the company's voting righis

Accounting principles for consolidated financial statements

All Group and associated companies have been consolidated in the. consolidated financial statements.

[ntra-group transactions, internal margins, internal receivables and liabilities and internal ownership and profit distribution have been eliminated.
Internal shareholdings have been eliminated using the acquisition cost method.

The difference between the acquisition cost of the subsidiaries and the equity corresponding to the acquired share is presented as consolidated goodwill.
Associated companies have been consolidated using the eguity method.

The income statements: of foreign group companies have been translated into-euros at the average exchange rate for the financial year and the balance sheets at the
exchange rate on the year-end.

No deferred tax liability has been recognized in the consalidated financial statements for the retained earnings of the subsidiaries; as the distribution of the
subsidiaries® profits i tinder the Group's decision-making power and the distribution of profits leading to the tax effect is unlikely in the near future.

Valuation and acerual principles and methods

Acquisition cost includes costs incurred in acquisition and manufacturing. Grants received have been recorded as a deduction from the acquisition cost.

Depreciation according to:plan is calculated as straight-line depreciation based on the economic life of intangible and tangible assets.
Depreciation has been made since the month the asset was taken into use,

Depreciation times are.

Development expenditure 3-5 years
intangible assets 3-5 years

Goodwill 3-5 years

Consolidated goodwill 10 years.

Other intangible assets 3-5 years
Buildings and constructions 25-40 years
Machinery and equipment 3-10 years
Other tangible assets 3-5 years

Acquisition costs of non-current assets with-a probable economic life of less than 3 years and minor acquisitions (less than EUR 1,000) have been recognized
In full as ari expense for the financial year.
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Valuation of inventories

Inventories are recognised by using the FIFO method at cost, reacquisition cost, or probable selling price, whichever lower. Cost includes, in addition.to variable costs,

- .an-appropriate portion of fixed costs atfributable 1o the purchase and production-or construction of the asset. Raw materials and consumables of the same category:
« within.inventory whose acquisition cost is of secondary importance are shown at.a fixed value from one financial year to another.

Financial instruments are measured at the lower of cost or probable value.
Recognition of revenue

Rﬁveﬁuai-fﬂr-prﬂj;e._clss;i;s-:rewgn_ize.d by completion percentage. Other sales are recognized p.er'dieli've,rjg according to delivery terms,

Service and maintenance sales are accrued over the duration of the contract, or at delivery depending on contract terms.

Invoicad not yet recognised revenue arising from the projects are shown in accriials and deferred income.
Recognised but not yet invoiced revenue is shown in prepayments and accrued income.

Accrual of product development and long-term expenses

Research and development expenses are recognized as annual expenses in the year in'which they are incurred. Product development costs that generate income for

three or more years have been capitalized in the balance sheet as development costs and are depreciated over § years,

Recognition of deferred taxes
at the balance sheet datg for the following years.
The balance sheet includes the deferred tax liability in its entirety and the deferred tax asset in the amount of the estimated probable receivable.

Accounting principles for the cash fiow statement

The cash flow statement has been prepared as a cash flow statement in accordance with Accounting board general guidelines {(January 30, 2007),
The cash and cash equivalents described in the cash flow statement include cash and bank receivables that can be converted into cash if necessary.
Cash flow from operating activities is presented in-accordance with the indirect presentation.

Pension liability

The company's pension liabilities are insured with external p'ens.im.insura;npe companies. Pension liabilities are fully covered.

ltems denominated in foreign currencies:

European Central Bank at the balance sheet date.,

Calculation formulas for key figures

Equity ratio
Equity "

Balance sheet bhalance -~ Advances received

Equity including Shareholder loans

. Equity + Shareholder loans

Balance sheet balance - Advances received
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Notes to the income sfatement

1. Revente

> Geographical distribution

Scandinavia
Cther countries

Amount recognized as income for the financial year and previous financial years
for-projects recognized as revenue by percentage of completion but not delivered
to-customers.

Amount not yet recognized as income for-open projects:

The share of turnover recorded as income according to the percentage of
completion of the total turnover for the financial year

2. Notes to the personnel
Average number of employees during the financial year
2.1 Management salaries and fees

CEQOs and their deputies

Members-of the board

The retirement age:of the CEOs is'determined in a¢cordance with local

employment pension laws. The CEO of the Swedish subsidiary has a defined

contribution supplementary pension.

3. Depreciation and amortization

Depreciation according to plan

Deprecation for cohsolidated goodwill

4. Other operating expenses

Rents and leasing
Travelling expenses
Marketing expenses
External services
Other staff expenses
Other operating expenses:

5, Audit fees

Audit

Other audit fees
Tax consulting
Other services

Change in deferred taxes

1,1.2022-31.12.2022.

159 211

44 126

127 753

1.1.2022-31.12.2022
342
1.1.2022-31.12.2022

926
80

1.1.2022-31.12.2022

1991
4425

5087

1.1.2021-31.12.2021

148 870
3 500

6415
1.1.2022-31,12.2022

2787
1 886
664

1 194
377
6512
13 420

1.1.2022-31.12,2022

264
1
0
5

271

1.1.2022-31,12.2022

g8ia
3

99
921

37 102

30 097

115 989

1.1.2021-31.12.2021

345

1.1.2021-31.12.2021

616
50

1.1.2021-31.12.2021

1925

152370

4 514

6438

3109

1694

045

1 635
338

6432
13 854

1.1.2021-31.12.2021

292,

4

0
286

1,1,2021-31.12.2021

10
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7. intangible assets, group

1000 EUR

Cost1.1.2022
5 Translation differences

Additions
Disposals
Reclassifications
Cost 31.12.2022

Cumulative amartisation:and impaiment 1.1.2022
Amortisation
Cumtlative amortisation and impairment 31.12.2022

Carrying amount 31.12.2021

7.1 Consolidated goodwil
Cost 1.1.2022

Translation differences
Additions
Reclassifications

Cost 31.12.2022

Cumuiative amortisation and impairment 1.1.2022
Translation differences
Amoitisation

553

0
102

Development costs Immaterial rights

1 B46.
84

Immaterial rights,

ERP
3 596
.

0

86

Other
intangible

Advance
paymenits for

intangible assets

34

0
824

-5

Goodwill
5432
.

Consolidated
-goodwill

46 029

3

it

o

11

3 682

646
0
-746

834

~%o78

~23 282
w22
-4 425

Goadwill
48 579

-132

3
o

-2 551
i76

-1392

2280

Total
46029
44

48:451

-24 699

84

-2 375

1417
-106
247

46 076

-23 282

-4 425

-29 286

19185

23 881

1558

ﬁBl?
-1.134.

-27 728

18 348
22 747

692
17

18

2.0 ? 28

18.348

22747
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8. Tangible assets, group

- Cost 1.1,2022

1000 EUR

Translation differences:

Additions
Disposals:

Reglassifications:
Cost 31.12.2022

Cumulative amortisation and impairment 1.4.2022

Translation differences.

Cumulative amortisation on disposals and
reclassifications

Amartisation
Impairment

Cumulative amortisation and impairment 31.12.2022

Carrying amount 31.12.2022
Carrying amount 31.12.2021

Land and water

153

structures
5 066
-232

4

Buildings and  Machinery and

equipment
4621
-105

295

190
163

-1 737
114

167

Other

tangible

assets

1216

21 790

3 047
3329

Total
11 055

-4 36
366

10 884

-6 077

266

89
=505

26 318

4-566
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- 9, Investments, Group

1000 EUR
Cost1.1.2022

Translation differences

Disposals

Cost31.12.2022

Cumulative amortisation and impairment 1.1.2022
Disposals __ .
Share of profitfioss accounted for using the equity
method

Cumulative amortisation and impairment 31.12.2022

Carrylng amount 31.12,2022

Carrying amount 31.12.2021

9.2 Ownership in companles

Group companies
Unisport-Saltex Oy
Saltex Oy

Ketko Group Oy

Unispart Infra Oy

Unisport Holding AB
Unisport Sverige AB

‘Unisport Scandinavia AS

Unisport Saltex AS*

* Company is established in March 2022.

9,3 Associated companies

Trio Management Solutions Sp.z.0.0. ,Peland

K Oy Pottis, Alajarvi

Shares in entities consolidated
using the equity method

Other shares and
equity interests

Domicile

Helsinki

Alajirvi

Poivoo

Padasjoki

' andskrana, Sweden
Hjarnarp, Sweden
Méindal, Sweden

Varlgse, Denmark.
Askim, Norway
Askim, Norway

215

78
169

2022

Group ownership
%

100
100

2022

Group ownership:
o

50

Trio Management Solutions Sp z.0.0., written down according to the principle of prudence during 2022.

Share of profit/loss accounted for using the equity method included therefore 67T disposals.

K Oy Potlis.consaolidated using the equity method.

2021

Group ownership.

100

100

100

100
100"
100

100
100

100

0

2021

Graup ownership
%

s

50

13
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Cost accruals.

Tax accruals

Other

10.2 Deferrd tax assets, group

Periodic differences-and temporary differences

40. Receivables

Material items of prepaid expenses

‘Accruals for project revenue

4.345
498
B

17

31.12.2021

4 395
996

4 867

31.12.2022

115

31.12.2021

14
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11. Equity, group

3 10600 EUR

Restricted equity

Share capital 1,1,
Share capital 31,12,

Restricted equity
Unrestricted equity

Reserve for invested unrestricted equity 1.1.
Additions

Reserve for invested unrestricted equity 31.12,

Retalned earnings
Profit and loss from perious periods 1.1.

Adjustments to previous financial years
Profit and loss from previous periods 31.12.

Profit / loss for the period
Retained earnings 31,12
Unrestricted equity

EQUITY

31,12.2022

-44 611
-419

<45 030

-2 205

-47 234

-21 529

-21 526

31,12,2021

25010
695
25 705

-38.184
-65,7
200
-38 450
=6 161
~34-6311
-18 906

-18 803

15

Share of accumulated depreciation difference and tax-based provisions recognized in equity
31.12.2022 31.12.2021

Retained earnings 3843 4158
Translation differences -262 -71
Profit / loss for the period 231 - -4

. vy 3843
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- 12, Liabilitles

12.1 Liabilities that fall due later than five years '- 31.12.2022 31.12.2021

Convertible bond 5 848 5416 °

Other habilities to shareholders 32 962 30 588

Convertible bond:

‘The loan period ends on a date separately approved by the Board.,

Interest is 8% and is capitalized yearly. Subscription period ends 31.12.2028,

‘The canvertible bond has the right to exchange the bond's original capital for the company's ordinary shares pursuant to Chapter 10, Section

1 of the Companies Act and to subscribe for them in such a way that the subscription price of the ordinary shares is paid by offsetting the

subscription price,

12.2 Current liabilities
Material items of other liabilities
VAT liability

Reldted to wages and personnel
Other

Material items of accrued liabilities
Wages and other social expenses.
Tax

Otheraccruals

12.3 Deferred liablities for appropriations

12.4 Provisions.

1048
44
1532

31.12.2022

5693
2362

0
1218

9273

31.12.2022

983

31,12.2022

1230
224
g
318

31.12.2621

3821

578 *

762
5161

5657 *

2634
30

31.,12.2021

991

1669
590
51

0

Trat

' e

2310

16
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. 13. Collateral and contingent liabilities, Group
i 1000 EUR 31.12.2022 31.12.2021

I

£l

&2 Liabilities secured by mortgages

Loan amount 28 560 33 165
All loans mature by 30.6.2025.

Business mortgage 20000 20 000
Pledged subsidiary shares, book value 139768 138316
Guarantees 2 660 2489
Other (cash deposit) 50 50
Other morigages 20 383 20 710

Guarantees given on own behalf
Bank guarantees 11516 9492

Leasing liabilities

Current lease liabilities 827 923
Leage liabilities maturing in 1-5 years 1 391 1427
TR — 2217 2 350

Current rental liabilities

Current rental liabilities 289 324
Rental liabilities maturing in 1-5 years N 1002 1387
TOTAL | ' 1 201 1711

Other liabilities
Credit-card liability o o 2 8

Other off -« balance sheet liahilities

Financial loans include covenant terms. The special terms agreed in the financial statements on 31.12.2022 relate to the
company's operating cash flow and EBITDA in relation fo net debt. Breaking covenants can increase the cost of financing or
lead to the refinancing of loaris. The convenats were reached 31.12,2022.

Interest rate hedging
The value of the-underlying asset 18 458 20630
Value ; 1525 44
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el
=4 14, Notes on related to close circle transactions

T

o of
S
e

1000 EUR

P
£}

Board members and their related parties

[M,\l

Loans received and capitalized interest
interest for the financial year
Purchases of services

Qther shareholders

Both Joans have a‘lower priority than bank loans. 1,5 MEUR vendor loan has an interest rate of 3 % but the rest has an interest rate of 8%,

The salaries and fees of the members of the Board of Directors-and the President and CEO are presented in Note 2.1,
15. Other notes information

challenges and hence also interest levels. Group was able with its operative measures to compensate these effects.
Due to the sanctions the projects planned to the countries under the sanctions where stopped.

31.12.2022

20 288
1623

16 899

The Group's financial risks are managed in accordance with the risk managemient palicy e.g: by hedging the exchange rate risk-and

having a interest Hedge in place that interest hedge in place that mitigates partly the rapid increase of interest rates.

15.2. Significant events after the end of the financial year

The escalating geopolitical situation in Europe and the war in Ukraine may have an indirect effect also during 2023 on the company's
business for example due to exchange rate fluctuations, may have an impact-on the company. Management monitors the situation

and seeks to hedge against potential risks.

31.12.2021

18 858

1431

15724

18
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<y Income statement, parent - -- _ _ -

:f:;f 1 EUR 1.4.2022-31.12.2022 1.1.2021-31.12.2021

& Other operating expenses -73 851,57 =51 224,73

OPERATING PROFIT (LOSS) ~73 851,57 =51 224,73
Finance income and expense

Impairment of non-current assets 0,00 -18.263,69

Interests and other financial expenses -2 797 356,63 =2 797 356,63 -2 501 228,08 ~2.519 491,77

PROFIT (LOSS) BEFORE TAXES -2 871 208,20 ~ 2570716,50
Appropriations

Group contribution 800 000,00 0,00
PROFIT / LOSS FOR THE PERIOD -2 071 208,20 -2 570 716,50
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Balance sheet, parent
1 EUR

ASSETS
NON-CURRENT ASSETS
Investments.
Shares in companies of the same group
NON-CURRENT ASSETS TOTAL.

CURRENT ASSETS
Non-current receivables
Non-current internal receivables
Current receivables
Other receivables
Current internal receivables
Prepayments and accrued income
Cash and cash equivalents
CURRENT ASSETS TOTAL

ASSETS

Nofe

16

171

17.2.

31.12.2022

53 888 526,05

2 286 000,00

0,00

2 175000,00

0,00

53 888 526,05

2 175 000,00

5 053 289,55

58 941 815,60

53 888 526,05

2 286 000,00

65 000,00
1 375 000,00
454 865,08

20

53 888 526,05

1 894 865,08
142 106,94

4 322972,02

—— L

58 211 498,07
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EQUITY AND LIABILITIES
EQUITY
Share capital
Issuie of shares
Unrestricted equity reserve
Retained earnings
Profit/loss for the pericd
EQUITY TOTAL |

LIABILITIES
Convertible bonds
Shareholder loans:
Current liabilities
Trade payabies
Accruals and deferred income
LIABILITIES TOTAL

LIABILITIES AND EQUITY TOTAL

Note

18

19

31.12.2022

200,00
0,00

25 704 986,94

-3 527 737,38
-2 071 208,20

5 848 264,72

20 108 541,36

38810 692,24

22 582,00
38 833 274,24

58 941 815,60

31.12.2021

2 500,00

94 999,84

25 609 987,10
-057 020,88

5 415 533,97

30597 801,64

18 412,90

21

22 179 749,56

36 013 335,61

_18412,90

36 031 748,51

53 211 -ﬂ;é&’g;?
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16. investments, parent

Acquisition cost 1.1
‘Additions

Shares in companies of

the same group
53:888 526,05
0,00

Acquisition cost 31.12

Carrying-amount 31.12.2022

Carrying amount 31.12.2021

16.1 Ownership in companies, parent
Group companles
Unisport-Saltex Oy

Domicile
Haelsinki

17. Receivables, parent

17.1 Long-term receivahles

Receivables from companies in the same group
Other receivables

Long-term receivables total

47.2 Short-term receivables

Receivables froni companies in the same group

Ofther receivables

Receivables from others

Receivables from share issue

Tax receivables

Short-term receivabies total

53888 526,05

100

31.12.2022

2286 000 ,UO
2 286 000,00

31.12.2022

2175 000,00

0,00
0,00

2175 000,00

22

2021
Parent ownership %
100

31.12.2021

2 286 000,00
2 286 000,00

31.12.2021

1 375 000,00

65 000,00
454 865,08

1894 865,08



Unisport-Saltex Group Oy
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18. Equity, parent
1 EUR
Restricted equity

Share capital 1.1.

Restricted equity

Unrestricted equity

Reserve for invested unrestricted equity 1.1,

lssue of shares.
Reserve for invested unrestricted equity 31.12.

Retained earnings 1.1.
Retained earnings 31.12..

Profit./ loss for the period

Unrestricted equity

EQUITY

Distributable unrestricted equity
Calculation of distributable equity
Retained earnings

Profit / loss for the period

The invested unrestricted equity fund

31.12.2022

2500,00
2 500,00

25 704 986,94

0,00
25 704 986,94

-3 827 737,38
=3 527 737,38

20 106 041,36

20 108 541,36

31.12.2022

-3'627 737,38
-2:071 208,20
25 704 986,94

20 106-041,36

31.12.2021

2 500,00
2 500,00

2500,00

25 704 986,94

-957 020,88
-957 020,88

22177 249,56

22 179 749,56

31.12.2021

-957.020,88
-2 570 716,50
25 704 986,94

22177 249,56

23



Unisport-Saltex Group Oy

Liability notes

19. Long-term llabilities

Liabitities that fall due later than five years

41 EUR
Convertible bond
Shareholder loans

31.12.2022
5848264,72
32 962 427,52

31.12.2021
5415 533,97
30 597 801,64

24
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© 20. Collateral and contingent liabilities, parent
1 EUR 31.12.2022
Deposits and guarantees given on behaif of companies belonging to the same group

Book value-of pledged subsidiary shares 53 888526

21. Other notes, parent 31.12.2022

Number of shares, ordina ry share 25895159
Number of shares, A-share | | N 1
Total numbier of shares - o | 25 895 160

Each ordinary share carries one (1) vote:and each A share carries 10,000,000 votes.

31.12.2021

53.888 526

31.12.2021

25895 159
1
25835 160

The A share does not entitle to any distribution, dividend or other payments. Distributions of assets, dividend payments

and other payments-are made to.the holders of ordinary shares in preportion to the number of ordinary shares held.

25
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«| Dividend proposal , S ,

%2 The parent company's loss for the financial year was EUR -2 071 208,20 euroa. It is proposed to the Annual General Meeting that the loss be recognized

[ e - . . .
- inretained earnings and that no dividend be-distributed.

Fingncial statement signatures

Helsinki'30.3.2023

Tanlang  MortenChrone T "Rune Martini
Chairman of the board CEQ Member of the board

Juha Peltola Olofsanden ‘Tuomas Siponen
Member.of the board Member of the board. Member of the board

Audit signature
A report-on the audit has been issued today:

Helsinki - 2023

Lauri Kallaskari

KHT
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To the Annual General Meeting of Unisport-Saltex Group Oy

Report on the Audit of the Financial Statements

Opinion

In our opinion, the financial statements give a true and fair view of the group's and the companys financial

performance and financial position in accordance with the laws and reguiations governing the preparation of
financial statements in Finland and comply with statutory requirements.

fi nancual perled 1 1 ~=31 12 2022 The fi nancaal statements camprts.e the consohdated balance sheet income
-Statement r;ash ﬂow statement and nt:ates tD the f nanmal stateme;nts. as well as the parent company's balance

:'We mnd'UCted' our audit in aecordalnce with gﬁod auditing prac':'tice in Fimaind 'fu"r' res*ponsibi!ities under gmd

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
;.ijinict-n.

Independence

We are independent of the parent company and of the group companies in accordance with the ethical
requirements that are applicable in Finland and are relevant to our audit, and we have fulfilled our other ethical

responsibilities in accordance with these requirements.

Resporlsabil ities of the Board of Directors and the Managlng Director for the Financial
Statements

The Board of Directors and the Managing Director are responsible for the preparatlon of financial statements that

give a true and fair view in accordance with the laws and reguiations governing the preparation of financial
s’tatements in leand and’ camply with statutory requ’i’rements 'T'he B‘oard' ot Di‘rectms and t‘he "Managing D‘irectc:)r

assessmg the parent company s and the gmup s abiltty to contlnue as a gomg concer, dlsclosmg, as apphcable
matters relatmg to going concern and using the going concern basis of accounting. The financial statements are
prepared using the going concern basis of accounting unless there is an intention to llqmdate the parent company
or the group or to cease operations, or there is no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

PricewaterhouseCoopers Oy, Authorised Public Accountants, P.O. Box 1015 (Itimerentori 2), FI-00101 HELSINKI
Phone +358 20 787 7000, www.pwe.di
Reg. Domicile Helsinki, Business ID 0486406-8




2(3)

can arise frem fraud or errer and are eenSIdered matertal if, mdmdual]y or in the aggregate they ceuld
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with good auditing practice, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, demgn and perform 'audlt procedures respenswe te those rzske and ebtam audlt ewdence that |s

reeultmg from traud is hlgher than fer one reeultmg frem ermr as fraud may mvelve cet[usmn tergery,

intentional omissions, misrepresentations, or the override of internal control..

_parent cempany sor the _greup s_ mtemal cent_rel

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management,

Cenelude on the appropnatenees et the Beard ef ltrectere and the Managmg Directer S use ef the gelng

related te events er cendttlens that may cast mgmﬂcant deubt on the parent company ‘s or the gmup S abuhty

j{e contlnue asa gemg ceneern If we cenclude that a matenal uncertalnty exnets ‘we are reqwred to draw

grup t_e cease .te .ee.ntmue_ as a .gelng_ concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events so that the financial
statements give a true and fair view.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion,

We communicate with those charged with governance regarding, among other matters, the planned scope and
ttmlng ef the audtt and eignlﬂcant audit findings, including any significant deficiencies in internal control that we

Other Reportmg Requirements

Other tnfermation
The Beard ef Dtreetors and the Managmg Dlrecter are respenmble for the other information. The other
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materally misstated. Our responsibility also includes

laws and regulations.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the
financial statements and the report of the Board of Directors has been prepared in accordance with the applicable
laws and regulations.

If, based on the work we have performed, we conclude that there is a material m isstaieme_nt of the report of the
Board of Directors, we are required to report that fact. We have nothing to report in this regard.

Helsinki

PricewaterhouseCoopers Oy
Authorised Public Accountants

Lauri Kallaskari
Authorised Public Accountant (KHT)



