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The english textin this document is an.unofficlal transiation of the Swedish.ariginal. In the-svent of ahy inconsistencles,

the Siwedish version shall gpply.

Den. engelskd texten i dat hir dokumentef ar en-inofficieil Sversatining av det svenska originalet. I héndelse av
aventyslla inkansakvanser, skall den svenska versicnen-géila,
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Management commentary

Forvaltningsberéttelse

General businass Informatian

Winberg Travel AB's. primary target isfo. provideé adventurous
peaple of all ages with trave! and travei-related products, The
company is a subs|diary of JR Travel AJS (38312123),
Cbpahhagen, which Is pait of the KILROY Groiip.

Significant events during the fiscal year

The result for the year is not as-expected and is-a:-direct
consequence of the Covid-19 pandsmic; which-also in 2021

sontinued to hatass and restrict travel In general, but
especially long- haul traval -outside Europa. where the -
Company has ite-vast majority: of dest[natmns Thus, It | 1s fair-
to state that Covid-19 had a signlf fcant nagatwe impact-an;

resufts for the year;
Since the fall of 2021, the. Company Has seen.increased
tustamer appetite:for travel:

Derived from the: panderic,-the Company has applied for
virious fi nanced aid programs

Afthe beginning of the year the Gampany moved it's location
to Malmé.

Expactations for future developments

In 2022,:the Company.will still be affected by Covid-19, and
as for the travel industry in ganeral the timing’ of the Iiftmg of
still existing travel restrictions will be determining for
business. in 2022

Until the Cnrnpany 5-key destinations hava re-oganad fiilly, it
will he difflcult to assess the impactof the: 2022 rasult.
Howaver, the managemeant expedts: operamg results for
2022 to improve compared with 2021 financial year.

Risks and uncertaintles

Due'to the uncertalnty abaut the time horizon for a
normallsation of the Company’s turnovar and.how the-
Company's turnover and coste-will be affected until theh, the
above expectations are subject to considerable un c:artalnty

PP =R T P B e P P Pl o B e, Y Wl Tl Pty Pl v . el e Sl et e e

Allmzint om verksamhaton
Winberg Travel ABs priméra. malsatining 4r att firse

Bventyrslystna | alla aldrar med-resar och reserefaterade-
‘produkter. Bolaget ar dotterbalag til JR Travel A/S

{39312128), Képenhainn, som ingar- i KILROY-koncernen.

V‘asanﬂlga hindelser under rékenskaps&ret
Arets resultat nédda inté fnwéntninga ma som en,dirakt

konsekvens-ay Covid-18 pandemin, sor dven. undar 2021
-fnrtsatte att ansitia och begrénsa resaride | allménhet och

!ﬁngdistansresandet utanfér Europaf-synnerhat dar

.Fdretaget har en omfattande:majoritet av.sina resmal. 54 det.

tippenbartatt Covid-19 hads en amifattanide negativ
-paverkan pa drets resultat.

Sedan hsten.2021 har Foretaget sett-en Skad efterfragan
‘n& resande,

Fa grund av.pandemin har holaget ansékt om flera nliha.

finansierads stédprogram.

| bbrjan-av aret flyitade bdlaget sin verksamhet il Malmd,

FSiviihtningar avsestide deh framtida utvecklingen
Under 2022 kommer Foretaget | fortfarande vara paverkat av-
Cavid-19; och dven foir reseindustiin i alimanhat kommer
borttagatdet:ay foftsatta reseresmmlonar vara augurande foor
verksamheten 2022.

Fram till dass att Foretagets nyckeldestinationer har. aplﬁnat
.upp helt och.hdlliet kammesr denna pavaerkan paresultatet for
2022 bli svarhedumd Ledningen forvahtarsig dock att
-dnftsresu{taten for 2022 kommeér ait forbitiras jarmfsnt med
Ar, 2021,

Risker och asdksrhalsfaktorer

P& gruric av os4kerheten kring tidshotisonten 161 en
normaliseting av bolagets amsattning saml hur bolagets
umsattnlng ach kostiiadar kommer aft paverkas fram till dess.
ar ovannamnda furvantnmgar fisremal for stor Osakerhet
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Management commentary

Farvaliningsberattelse
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Multizyear overview

Flerhratvarsiki
-2021-01-01 202001 -Q'I 2?11 90107 201 T-QQ-D"I‘ 2018,
. o . '2021-12-31 '2920-1 31 20191231 1 2-31
Frofit & Loss Accourts (mSEK)
Resultatrikning
'Thmé'vie.r'u--:unnu'-uuuui nnnnnnnn guysnsradddeandinsusuinpiysaona L dvvaphainunnathnsudrn ?.E ﬂ,a 2913 ‘Eﬂlﬁ
d:'nﬂﬂtﬁﬂng

Ealmhr-mu.',..,. uuuuuuuuu [ fbufdbrsaiunntrmndntvananl FANFArEEANSRATTINRIRSI NN PR RN . "'"1"9 '413 1_2'? 'DI-E
Réralsarssullal fire avaknivhingar' : L

Net profit for the Vear ..., ares perensniens perennrrarrens eeemeqerovanes -1,B 4,1 3,1 0,3
Arete w5ulat ' '

Balanca _Sheat'.(mSEK]'

Bniinsr_aﬁninq .
87 17 T N N O— cruerfanarine 5,8. 3,5 6;8 9.9
Ommrdngqﬁlgingar .
Total asssts .......... R B A S R GRS O (e 7.4 4.8 74 10,8

Summa tilgdngar
Ec:ll-“l‘}Ir FeNNFAINNINTARY ASRRETSIYasRETRRSRITPASRS Jrasnsunaaveravsdsvanicarsngsas annavseendrnnas | '-0;2 1|'B n:s .3iﬁ:
Edat kapital,

LONG-EM HADHIIES ..c.eite s it sestonsaeersivssarsss ssssnsasasarns S s 1,1 1.0 0,0 0.0
Lanaiatiga skubder

Gurrent llabllities ..., ,......c..oocoe. s seennrene ereseseereeseesarin 5,0 24 6,4 7.2
Kertflstige skulder

Koy Figuras
Myekeltal |
EBITDA - Margin (%) vvaeu: S EBITOW, / Tutnovet. N/A N/A N/A N/A
Rorelsemnatginal o
Liguidity Fatio (%) i mirenrerns vusers SNIGTR A550NS £ourrent Tiabiilies a7’ 167 106 138
Lareshikvidhtat

EQUIY 1aH0 (%6} .evverrreoseenresnuserersres By tola] bssats 3 a8 7 33
Solictte "
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Management commentary

Forvaliningsberaitelse
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Equity {tBEH’.}
Eget kapital

Changes in shareholders equity
Fﬁrhndﬂng:r 1eget kaphal

Eauity-2021-01-01, ...00ciencans I ¥ T —————, S
Egel kepdal 2021-01-01

Prﬂﬁt‘fﬂr thB Yﬂﬂfum..m.-1.............“‘.:..:.." ....... AP arons R
Arets resultat

EQUIFY2021-12-81 oo moeoon oo T SR T
Enet kaphtal 2029-12-31

The Board's statement of the:‘vompany’s profit or [oss

Torthe Annual General Maatln. the fullnwmg unresirictad
‘equity are available:

Retained eamings 1:578:005
‘Result-of tha year +1.619.000
Total -40:905

Thie Board proposes that the unrestricted equity,

"SEK =40.908 s allocated as follows:

Carriad forward -4U 905
Total -40:908

As for the company’s results and financial posifion, please
refar 10-the' Ihcome. statemaerits, balance sheets and
accompanying notes

T e W T P et iy e AT e e il Bofnudaiis T o b il T Ll Tl sl

"Unrastricted
sharahcldoers
Capital Legal resarve aquity Total aquity
Atisiapital Réserviond.  Feltegetkapital  Silmmineget kapilal
200 40 1.678. 1.818
1619 -1.618
200 40 41 188

Fﬁrslag Rl disposition betriffande bolagets vinst elier

forlust
Till bniagsstammans fnrfngande star. fﬁljanth frltt eget

Kapital:

Balanserat resultat 1.578.098
Arets resultat: -1.619,000
Totalt -40.908

Styreisen forasiar att fritt. eget kapilal,-kranor -40.805
behandlas enligt fﬁ!jande.

Halanseras { ny rikning -40;905
Survma -40.905

Vad.betraffar féretagets resulfat och stalining: | vrigt,
ha‘nvisas fil) eﬁsrfﬁljande resultat- och balans-rakningar med-
tiikdrande bokslutsksmimenitarer..
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anfit’ & Loss Account 1 January to 31 December 2021

Resultatrékning 1 januari till 31 december
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Omautining

Gross Profit-
Brittovjnst

Personeikostnader

‘Om'&['ﬂ'pératlng rB'VeﬂUB ....................... IITRILTT Fravdvdnddrennne Pedndlonsehahdlasnnavanndrpabvrnnsvanons annys
Ovriga rire[selnttikier

.COStOf ﬂfﬂd“ﬂts Fxdy AN abndnan PIRCTT MM s dadb s 0datddndasin bubdl o indddr JaANSaRLi AN M AV N N unb bRl dds SEAT bava b ANdmbnad
Kostnader {Gr nalda t{4nstar

Qther oparaling COSte .......r-u.r
Oviga mrekokostnsuer

Icl ] “‘lr‘f!‘!‘r'1*"'."“""' AR By g I“"‘_"..|“..'.f'.‘.' i ‘I‘l“'li.‘!l‘lliil
a u N [ " r

‘Sﬂlﬂﬁesrﬂnd 0“13'" pﬂréﬁnnE[ EXPEHSé'S ‘et bEadn b ab Gedat B rbadbordnbiaa PRI EIPIDYRFESA G ddde TR 4T DAN bR

mer ﬂpefaﬁng ﬁxf}ﬁnﬁﬁﬁ PAR Na MO A BbdELAME U APR NP CARPANgUIRIARRLDY Y PHA&BEAN aumstn Huiuiﬂ:lll:-ﬁ.; --------

Oviga extarna kosinader

Oparating profit (Iqsis)_hefnre depraéiation and amortisation {EBITDA)...........

Rirelsestesuitat fore avskrivninger

Depreclation of tangible and-intangible fixed assets ..., KRk
Avakrimingar av material dch imimatorlata sl aningstifgdingot

Operating profit {loss) before net flnance Income (EBIT)

R¥ralsesronulint

F[nla'.ncig incpma lllllllllllllllllllllllllllllllll :-: llllll Foagprraa ! lllllllll rI'l' FRaR IlI'l-ll"Il!.: IIIIII -I‘r llllllllll .II

" Flnanslefia ntakie

Fin:anqe:&x’jﬂnises u"n-'-vh-n_u: --------------- qn--".nn--uuru_.-u-n--n“"-i- rrrrrrrrr radesaransvardbavidvansy

Firateiela kastnades
_N&t -ﬂnan‘ﬂainmme-{eﬂpens_ES) ppe .--“-I-.u NpIAFARSNIVAINEEURIgO AR TEEBAG Fuwmunigeianivwsnnn wa ' l‘l"lli. -------

Finensielia’posier

Profit {loss) after et fiNANCE INCOMB.. ity s erar o enrassensess
Rasultat eftar finansielia poster

INCOME taX verrencerincersinresss
Gkatt pd draty tevultat.

NG‘ PFOﬂt tlloas'} for the year III-IIII\IIII'II lllll .l lllllllll (TIRERERILS 'Il'"l‘ llllll ll‘l':'l FPepn I!.l:'llilil'."lli!ll?! lllllll

Arete rasuitat

AV FAPATFIASTELP RSP RO PPA EP A AN RO P L 4R LaI A AONRRIENAN QELERLpARSN haleibel fobniol Badeiab Aot
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Notes
Not
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2021
{tSEK)

7.761
514
-6.056
0

& o i s,

2,219

1,739
-2.374

L}
NP P P S P P R PP T R R P AR G iyt B Y il o il g B m - b Y Bl Nt ot il N ™ B T s e i T 0 Pl YW B W 1 i 7l 1 VA W P it el oo, o e B iUl ol i, Bl i 1 Pt P il B o Rl 1 il | g il B

2020
(SEK)

265
3.003

-320
1.927.

41172

-1.893

-145

il Pl ol B Py B PP BT T T S P

2,038

1,022

2620
-2.914

| —— P TR P A A TR eyt |

5834

4,812

-2.039

420

~1.619
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.Ba_lén_ce_ Sheet.as at 31 December 2021
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~ Balansrakning per 31 December 2021

Assets:

“Tigdngar
Somare 'l nyd LA LI FRNE N '1,]‘.‘...""1*..'.‘.."."l"-‘"llf"..l "'l‘l-ll. .' I-‘ I"!.l.ll‘!llll'..“lq l‘.-l*".‘.l‘

lionu:liuncr. pulini. Iicuﬂalr nch likrtande tattishelef

Total intangible fixed assats:

‘Bumma immateriella tilgingar

LeaSEhG'd imprﬂvemenls 1Y AR TR LERT RN PR e PRl TR LR LR RN T ERIN T AT R RAT AN RT AL BN FERAR ST 12

Hediagda ingifter pd anaane rmw
lT hardwarg and ﬁthar N“!pments i-l-l‘i-li-l.l Iliilillil hedwmobho bandSpbidndn illllllruliillil'l‘l'll hfl'll‘iF‘Il-.
1T Hardvmv nch snnan uhu:itnlnn

Total tangible fixed assats
Summa matedella Bilg Argar

D‘BférrEd ,ta* asm!‘s ll'-'l‘llIllillll‘llilliilllIlll‘ﬁl Iili‘-lil'li Illllil.llnl'llll‘lfll  IRFERITR RIS AR E I!I‘l"*lllll'lill'l"bllil:'l
Finanslola tigdnnar - uppekiulén skatlalodian

Total fixed assets.

Sumea anldgghingstidegar

JEXVRUMOTIBE, o:vunepmenis svassmnsssunsaianissss sruaospaash oo e o S APPSR ESARI P
H:nu:lemamr
Trace TaCeIVABIES 1 ..eseseeyomsorcuseeparsge sesemses eretsegher e re L s IR e sR A aERReSas RO SRR S0E R0 EPA N
I{md[nrdr[nnur

moun‘s due frm grﬂu;} Entjtias T EATIRL riifirllbp‘lilihlt!]:lt'-l.lllll-l Illlillllliliilllllli lllllllli-.i!llih!ill-
Famﬂmar hos kmcnrnfﬂmm

Tax receivables .. s arroriirens S T — . ;
Skefaforddhaar =
Other raceivables ......oumwees N S S
.Cwrina fordinpar ' ' ' -
Frspald expansgas and accrued IVEONNG. L iiieniaisitoainiinisnsoss ivosinabessrodionsrstiataiissinrsi
Firinaetakia kostnade, och upplupiia intakiar S
Cash and cash equivalents ..., or mrrannens U ———— .
ﬂusambnnk ' ' '
‘Tofal current assets
Sumana mmatlnlngm [rgingar

Totsl assefs.

Surnma tilfgingar

Notas

2021

2028

(SEK) (SEK)
0 142

TP =r-rrrEe i FrT TR T e e el

G 142

yejpiyygetei O P S =R T Pl L

0 g

0 4
o 4

PR TR T TR

1.593 1.473

r = T yisingm miewy T P LA O

1.593 1.319

3:155 762
47 863
105 15
15 44
912 'BIB
1.520 810

P P e Ao g

5.787 3489

EE— T i R v LR B ol U e Nl ol |

7 ol 4,818

T T A AN
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Balance Sheet as at 31 December 2021

Balansrakning per 31 December 2021

Equity:
Eger kapitai;

1
Shﬂrﬂ'mp]taf CRPIPNNA g A ARt b AR AP AN DN L ETT IR PR TN SRS P PAEPARSAP E RN AP PR Rd AN pibtigornninsaanaqupquas

Akl akanital

'RESEWE fun'd Fhuwsvaan ST T E T T i T T wrnupe damrysaasraraame A T Fenvubandsratlrvdsvi hobdd handvaudnmry *

Resenvfond

-REtainEd eamlngs  FRIBELIRFREESRAEIENEARENNE L) l'lrl'lll"l ' IFRd W l'lll‘lll-illlll AARSFNdFPFALFPELRE SN llll re Il agm .Il;l"li' =

Balznzerad vinst
Result:of the VA (wissiieisnisniaaanes, hesasaves TP R S S APPSOy S T e Love
Arote resultat
Total equity
Summa eget Kapitai

Long-term liabiiities:
Linglrisfiga-skutder ,

Losng from group QMBS oyeeeuiforstennsaens spongesassssmadiano Bonollpsese T ol i ami e tibdy
Konesmekylder- ‘ ' ‘

Other |ﬂ|1ﬂ"term lﬂaﬂﬂ ........ JedasmsemLETEANEISRARED mEEsEEFRERE A A sapaaveislavued fhovwrdrbbdobinadnsnmsd
Svria Mngidstaa ibn '

Oihﬂr[ﬂng*tefm dﬂbt hnu Peasanrily uuuhunlnnl-unu-unluunuul{u- tsmvaprada "i"""..;..-““-.:;
Curigs Wi Fistida skelder —_

Totallong-term liabilities

_ Eumimaidngiietipa skulder

Current liabllities:

. Kontfristiga skuldes; _

Tl'ad& Gf&dit{)rs ------- | uu ki 1 s u;f_!n"uu..'n..n'"-_u-lini:-nu-u-l-uﬂuu-uu-u'l'I-H-t I-'H--H":"I'"-H-
Leverantdrsskulder - '

Loans fran:group entes ...iivne dummimtmiimi g st i gesss s o
Kencemaknider

| Gther Iiahl|j_tles i_lll'llpillll‘ll.llllglll Il:_llt-ll*:lllirli'lll TEILITETRITERTIT Y llhi I‘liii"‘llll B4EPFIENFRFOFIaF GRS :l l""ﬂl:"i ''''

Ovriga skulder-
AccrUBd 'Iabi“t[es adgpa pi w :-1;---t-nr;fuur;ﬂ'*lu ul-trH:h-lil'-l-i-l-l-ll“-ﬂlunl.."hlu“ lllll JddfinAna
" Upplupna kestnader och forulbetaids Intnkiss

Advance payrr'ents Eud FeahB e nnuuuunu liilllliii#i [ SIEERN ESN IR FTE 3 '."l}lllllllld'llnlllllll;iill-ll: llllllllllllll
Forskom ftdn kudde?

Tutal currentliabilities

Bumma knrt#isﬁgn skuldet

Tolal liabilitfes

Stimna €kuble!

Total equlty and liabilities
Sisnma Eget kapita) och shulder

Notes

11

2021

200

40

1,578
-1,614

2020

200
40
5.663.
4,086

199

il B cntiel Toumniior il Hownh s Sl s sl W ™l i sl o il

G.
847
290

A Pl Pt ol il et Bt il

1818

528
422

Wk | el U PP TR R T Tt e T St phertaly s L P P e Tkl

1137

550
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Accounting policies
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General

The annual report has been prepared ih accordance with the
Annual. Accnums Act ageokding ang. {he.Accounting Standards

Bodrd BENAR 2012: 1 Aanual repoit and consoildated

-accounts (K3)

Profit and Loss Account
Turnover

Turmovarincludes the year's sdles of travel praducts and-
ather.setvices.

Revenues from mdiuldual-onented products.are: bmked at the
Sme.of Invoiting, regardiess of depaiture. date.

Revenues from group travel praducts are bocked i the
accounting: periad.that coinicides with the departure date of the

trip.

Cost of products

Cost-of products-comprises invoiced and accrued cost of
lraval related pmdu::ts and uther gérvicas incumed by

_génaratad favenue of the year,

Sales and adminlstrative.gosts

These ‘are costs incurred indirectly from distribuling travel.
produéts-and other services.sold diring tha'year. Also
Included-are other.overhead costs, e.g., office premises; office
expénses, IT and all cnsls for web-tachnohgy -with an
sssossad Ifetime of less than'3 yaars

Parsonne| costs: | |
Personnel costs comptise expenses Incurred during the yaar
for all management, sales consultants and administrative

Tax

“Tax for the yearcamprisei curhent tax and deferred ta¥,
Current.tax Is Income tax for the current fiscal year relating to
the taxable: profit for the'year-and:the portian-of previaus
taxahla Thcome tax-which has not yat been reported. Deferred
tax I8 Income tax for taxable icomie for-future financial years
as a result of past iransactions or.events.

Deférred tax liability is recognized for all temporary taxable:
difarences. Déferred tax referable to untaxed reserves is not
raported-in the balance shagt singe untaxed reserves is
repoitad as: i separale item in the balance, sheet;

Deferred tax.assats are recognized for deductible teriporary
differences and for the possibilty of future.use of 1ax |css
canryforwards. The. valuation-is based on how the raported
vaite of the. correspending-asset or flability i is expected to be
recoveted and-regulated. Tiig. afmolnt s baséd opi tHe tax
rates and.tax rules valid dn the balance sheet date.and have .
not bean recalculated to current:value.

Allmant

Arsredovisningsn har upprﬁltats [ enlighet med
érsradnulsnlngslagan oeh’ Bokfbrinlsnﬁmndens alimanna rad
BFNAR 2012:1 Arsrédovisning och kongernradovigning (K3).

Resultatrakningen

Omsé#tiningsn

Omsatiningen omiattardrets-férséljning av reseprodukter-och
andra tiinster,

Intéikter.fian Indiviiinriktade produkter bokas vid fakturering,
davseit avresedatum,.

Iritdktemna frén gruppréseprodukter bokas. urider den
redovisningsperiad-som sammanfalier med avrasedatum.

Produktkestnader

Produktkostnadernnefattar fakturerade och upplupna
kostnader fof resere|aterade produkter och andra tjanster
som har genererat intdkterunder aret.

'Fﬂrsﬁljnlngs- ach. administrationskostnader

Dassg dr kostnader indirekt'fran distribustingan av
resepmdukter och-andia {janster som sals undér aret. Andra
omkostnader; t.ex. lokaler, kontorskostnader, 1T och alla
kasthader fir webb-teknik med en beddmd livslangd pa
mindre &n.3:ar ingArocksa.

Peraonalkastnadas

Personalkosinaderna omfattar kostnaderunder dret 46 hela
ledningen, sé{konsuiter och.administrativ parsonal.

Skatt
- Skatt pa:&rets reslltat | resultatrdkningen bestar av aktuell

skait och uppskjuten skatt. Akiuel] skaft &r Inkomstskatt far

Innevarande rakensKapsar som avser arals skattepllktlga

resultat och dén.del av tidigare rékénskapsérs inkomstskatt
som-Annu nte.har redovisats. Uppshjtten. skatt.-ar
Inkamstskatt for-skattepliktiot res ultat avsesnds framtida
rakenskapsar il foiid av tidigare trarisa kitoner eller

Uppskjuten- skatteskuld redovisas for alla akattepliktiga
temporara’ skillnader. Uppskjirtan skatt héntbrliga il
obeskatltade reserver redovisas inte | balansraknlngen
oftereom obeskattadé resarver, mdnviaas ‘80 en egan post'i

‘bajansrakningean,

Up psk]uten*skattefu rdraf-redovisas fr avdragsgllla
femporéra-skilinader och for mdjllgh&ten att t framtiden
anviinda skatlemassiga underskotisavdrag: Varderingen

- baseras.pa.hur.det redovisade virdet for mtitsvarande

fillgang eller. sku Id férvéntas atervinnigs respekt!ve regleras,
Belﬂppan baseras pd de skattesats&r och skatieregler som

-8r bas|ufade per balansdagen och har inte
nuvérdeberaknats, .
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Accounting policies
Redovisningsprinciper

el | U e ] e ™l i Tl i I i sl - o e il il

Balance Sheat

intan gible assets

Sofiwara compr]ses extemal development cost of substantial
IT systems that are r.}apltatised_tJVEr theirestimsated useful life.

« Software 3°5 years

Tangible assets
Tangible assals are measured at cost léss accumulated

depraciation-and impairment.

Assels are written down if their vélue has depreclated-and
cannof be-seen as-appreciating in the near fture,

Dépraciation Is calsulated 61 a stralght-ling. basls-of the cost
according to the following gukielines, based on the' estimated.
gconomic life of the. assel;

« Leasehold iImprovements 5 ysars
4T énd other equlprient-3-6 yéars

Inventories
Goods forresalé. aré measured.at-cost price.

Wiite-downs ate made according 16 obsolescence’and ather
-forms.of value depreciation.

Regelvables
Raceivables are stated at amortized cost'nét of-provistons for
possible losses,

Prépaid expanses |
Prepaid expenses ara measured-at cost,

Dividend

Dividgnd isstated in the-acoounls-at the time whenthe.
company af the Annual Genheral Mesiing, the company
therehy having incurred a lTablity: decides it. The dividend that
is prnpnsad for distibution is included.in the equity undef the

item “retainad sarnings.”

Rent-and Ieasing
The company have eptered ito.operational rerital
agraamants far offices and- -aquipment for- multl-yaar pefiods,

Rental and |leasing axpenses are stated In the profit:and loss
account for the applicable-periad..

Currency conversion

Accounts in foreign-cliréncy are. stated at the exchange rate
at yedr-eful, Gains and logses are included in financial items.:

Currency contracs to hedga incomas and expenses that are
booked are:included in the profit and loss at market value of

the clmancy cnmracl

Curency-contracts.to-hedge forward income.and-expenses
aré-booked In the profit and-1oss account af market values.

Balansrékningen

Immaieriella tillgdngar
Kaoncessioner, patent, ficenser och ihknande omfattar axtem

utvécklingekdsinad &r vésehﬂlga IT-systEm som akliveras

‘Bver deras beraknade nyttjanden eriod.

s Kancessiuner, patent, l{censer och liknande rﬁtti'ghetﬁr's-s

‘Materiella: anlaggnlngstnllgangar

Mateticlia anlaggnlngsnligangar varderas.till

-anskafrningsvarﬁe med avdrag tor. ackum ulerade
‘avskrivaingar och nedskrivhingar,

TillgAngama. skrivs ned o deras-virde hat sjunkit och Iinfe
kan ses Gka inom snar framild.

Avikevning skertihjért dver tlllgéngans heraknade
n;dtiandepaﬁnd Bvskriviiingar enligt plan baseras p.

ursprungliga aﬁskafmmgavérden minskat med beréaknat

* Ranoveringar.5 ar
» Datorer och andra inventarier.3-6 ar

Varulager

Varulagret, varderat enligt. Ba}:farlngsnamndens allimanna-
r&d ér upptaget (1] del lagsata av anskaffningsvardet enligt

féirst in- férst ut- principan, respektive verkligt varde.:

I{undfodtlngar
Fordringar & redovisade lill anskaffningsvéirds minskat mad
everiluell nedskrivning.

Forutbetalda Kostnader

Férutbatalda kostnader-ar redovisade till anskaffingsvirde:

Utdeining

Utdélning radovigas | rikenskapema vid den tidpunkt d&
fcratagat vid rastémman, farelagef har :iarmed Adragit slg
en skuld, beslutar det; Den.utdelning som foresias for

‘disposition ingar -eget kapital undet posten *balanserade

vinstmedsl."
Hyra'och:leasing

Foretaget hat ingatt aperationella hyresavtal fir konlar dch

utriistning f6r perioder pa flera.ar.

Hyres- och-isasingkostnader redovisas | resultatrikningen:far
den lilEmpade parioden.

Valulakanvertering

Kanten i ullandsk valuta varderas filPvalutakursen vid arets:
slit. Vihster-och friuster ingdr | de finansielia posterna.

Valutakontrakt foratt valutasakra inkomster oeh utglfter som
kokas ingéri restiltatrBkningen il marknadsivardet av
valutakohtraktet.

Va lutakontrakt 1 fir aft valitasikra framtidza Inkoinster och
uigifier bokfurs | resultatrékningen il marknadsvﬂrdet

10
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1 Salarles.and other personnel.expanses. 2024

Lﬁner. andra arsltlnlngnr och socivia kesltader
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Tobal

Salaries, other co Mpensatlons. social costs and penglon 2021
Lbner, andra lrsﬂtung:r, goclala tustmdhr sch pensisn

‘Salaries and other mmpensahana T T [ NN, SO, SN R PR S PR 1257
Léner. och andir ersiithingae '
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Number of Board Memnbers on the balance sheet day J1-12-2021
Antal tlynklindnmﬂlnr pa b:l.m:ﬂ:gtn
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2  Fhhanceincome 2024

Ranteintikter och liknsnde resutstpostey

rnter'ESl lnchEI Internal -u nruah qtl-lll 11111 I-rHllrl bha .I-H.rﬂ.l_]-ritp_"u ”"“““.”"'“"'““"f"t?" “"“'“.__‘““l“'.“"‘. ﬁ
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186
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1
R 3

3

=TT AT

.2020.

1

TP M Ly L i N P

0

.3 Finance expenss 2024

Raniekostnader beh Hiknanda resultalpasier
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4 Income tak. W21
S[tatl b& Aiets resultat

Tax Gfthe year . '““:‘""‘.';‘““'"‘h"““"l."":"”-"-1-'~;1-1irlt-irliﬂrlui!u'iuhu- P P I R L TR PR RIS R LT PR T Y AT L RSP D
.. AMuatl kakt ' I . s
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+1.088.

o L pib | s
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§ -Software 2021
Koncassloner, paient, licansar och liknande rttigheter

Accumila ted- aguisition values:
Mr.mumis apskafningsvirdén:

AL DEGINNING OF N YBAF 1...iiisscssimsrrressassessarensssesonaeessrasmntrastar s dosmesstsirgss sareasegavessatasrassedisss 880
Vid Arety birian T
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Nofes, continued:.

T T T T T T

Accuniilated depraciations acéording:fo plan
Ackurtulesacia wy3kitvtviear afiigt plan
At the begfnnmg -of the year ..

~738

42

448,

\VId Arets héifan

Depractations of tha year adcording fo'PIaN .t sanisreniopim st W ——
hilu miskidvningar anligh plan

ﬁilthe ‘Bﬁd ﬂf thE yEaE ariymserdausauelarnaarEARARITIRAR S irbnvennsratburrbsabobonarahstrdidttonnne Pevawerpraanrunruy dnnfuamu=uarrar

Vi dnets siut

-880

Total value'atthe end of the year
Redovisat 'I.'lrdl vid drets stut

6 Laasehoid improvements

Nediagda utgliver pd annans fastighat
Accumulsted aquisition values

2024

'
o

Ackumulergde amkaﬁ'lﬁ'mvdm'm

at tha bﬂglnning Ofiha year II'I"Illl-'lillrlillllllllllilﬂtlllI:Fll‘l'l"-lllllll (AN I‘IIH'I'IIllllllil!tljlti'll‘l PEARESFANLA Il'lllllll BxFF
Vid drals biejan

Dther changas "l’.‘-illllﬂlil‘llllll‘lfllll‘lill*lli'. IFhddssrdvade ‘.ll'l"-ll|'lIll'Illllliltlilil*ill"l"“‘l'l.‘llill".' H. PRA I FE ST ‘l-.
Andra fmandrlnaw

AchISIItuns rasch epnawnawnn ma N4 |"'|.u".|,".|"u. ------ u-lal'l-:;llih;uu‘hrri iiiiiiiiiiii tsrsrbneifrennvennes faRmar J lllilu;u: llllllll
_Nyanskaffningar

Dispﬂgals ;“.'-.1..1;1"". ------------------------------------- ‘u";u:.: -------- dasetdsrnnnbubéy llllll.l'lll shaavahhadwnans .l-l'll'hll llllllll : B
Avywringarach unEnpenngar ‘ '

ﬂt th'& eNd ﬁf tm YEBI‘ e -u-un--..ulhuu---:uu‘.;-..:'-.'.‘.'-.‘:--.;--:u';ruha abped n brastébbbiabe r-iI.Ir e T unn-l-u----:'-:n.-'n.ﬁiu...' '

Q
0
0

Vid drete slut

Accumilated depreciations according o pIan
Ackumulerade avskitvringer onligt pian

At the beglnning of the year ... R R e B T R R A

R

<283

738

142

2020

Vid Aot hérian
Depreciatiohs of the year according to plan ... O M SRR O - ORI 1 I PTS SR o P
Arpla avskrvningar anligt plan

Revemed lrl year....“unu (PR R llrl 1- e uiu"l-'llll.n:u;‘.*:ulul-l;l;-:.- ------ rlh“n'-;-:-v-u:--ulp-rn?“-‘fu-l l'l‘ 11111 :Iil-r'ilill;:ll_lll-;
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101
-38

mr"“":‘

139

Ayytiingar
At the and of the MBBL oipisswsiomas e —— T — B ———————————

U

\ﬁd Brm .-slut

Total value at the end of the year
Reduvigat viirde vid Aretsaiud

7 IT hardware & other equipment

\T-hardware & annan-dtrustning’
Accuminated aquisition: values

.ﬂ.

2021

0

Ackwmmddmh#hrhusmn'en

AL e BEGINMING OF thE YBAT .. 1eeeri e irraarsine s esstos ssamsssantessast s saspaassssessiassnssasespe sesens s
v‘ldﬁrmbﬁrjan

Nyanahﬂnmar

DI&posals ...covevnes R AP B A SR A D —— e m————
.&wlﬁima: ich ulranuammar

At thE Eﬂd Uf tl’lﬁ YE&]‘ Aird QUM APPSR ER 4 I PR a TR np Rt annds pusane Joamensssasmirnanadnnns baganansqunnnase L
Vidlrﬂéslm

Accumilated depreciations according. I plan
"Ackumaiorde ‘avsknivningsr !nﬁgt Plav

At tha begihning of the Year ... s inanemsbinsnenemmnmasesenessonsEinsmsannsibnsmmnss  on

29

Bl i o] iy Bl [ P o il

2020

200

171
29

e i oY Bt i PN eiFlfonm ol Pyl

Vid dreix borjan
Depr&ciatlons -of the year according to <151 £ A Y Su—
_ Arwts ayskavhings: snsatplan
Reversed iN.Year .....c. o erens iR e TR Pereasavannes R— R RR— T - Rm— -
Avfifingar:
Attha end of the VBAE tybsvriaigsinsosaans ansgesadegniymsnnsenaneitangetagos hnaniatspuienypataveses vonrentivha reraieressanene
vid drets siv? ' o -

Totil valua at the end of tha year
Redaovisat virde vid droti-slit”

2



0204678

-

pmiad

-
™

20

Notes, continued:

14

11

Referred tax-
Lppskjuten skalt
2021
.Booked Tax
valua value
Redovisal BkaffemBssint
viimda vhrde
Significarit tamparary differences referting to defarred tax
asspts
Visontiga lempariiva skilineder. htinfiiFoa kit uppakjuten skivttefordran- .
TN IONE CRITYIOIWBIAS: . svssuestossussamssss cusssteguas onsastvississsnsss P — ——— 1,593 1,561
Skatteinaseigt tndsrskotisaitag

1583 1561

Ta} loss. carryfoiwards amount to 1SEK 17117
Skatiemidssiha Lmdmmttsavdmg uppdT INISEK 1 147

Tempérary
différerice.

Temperér:
: sjdllnnﬂ

32

32.

2020
Baoked Tax Tefmpdrary’
value value differenca.
Radovisat -Skattorniesial Tornpors
viirdo vifrde akllinad
Significant temporary différences.referring-to deferred tax
assets
Videntliga fempotdra skdliriader hénkdsdiga i uppskivten sketistordran
II‘“[.Ex In'Ss carryrorwards lll‘lillf!!!i'l!l!ll' lllllll Ll | Il'lll'lil RS FFFFPAF PR pRyugs §4dyq ll.'al.-i:l""rliirili l"! LA R L et s ) 1 l-1 ?3 ‘HHH.‘I'HLJ‘;}_Z# S S 53
smanmss:gt utclepekollsayring
Tax loss canmyforwards amount totSEK1 4 17 1.173 1.417 58
Skatigmdssiga underskuﬂswmaﬂ tmm&rtsl ﬁEK 1117
Prepaic expenses.and accrued income: 2021 2020
Fﬁrutbiultia kesinadar och uppiupsd Intikter |
(35 (16 CH— T ——————— W—— ORI SRS — D 0
Hyrof
BoetUed NEDINE oammmumvissmigssiiscoimyalessme sy s s S Fsi o s R TAoHsH1 0 364
Upph:prl: lnln ktar
Other prepald BXPENSES ..\ vvevs D —— R SI——— R TR —— R 912 ~ B32
Cuiige postes
A, i ..838
Leases where the company'ls lessee * 2029 2020
Lealingaml d.'lr l'ﬁm&get ir jeasatabpaire
Fufure ‘m:mmum lease payments for non terminable Opars tfng loases
Franpicla piiimiled seevipiiter Hvseoince ok UppSSaigetiara operationels inasingavil - |
W“hin ayeﬂf BOCALMA LA RN P UASAE AP E PRl by TP T PR N AL L TP R L e R e e LA AL L L S A LR S AL A R Lt LIETT R 357 13&
Inom & dr
Bemeeun‘onﬁ. and five yeam Qrvad aarauT In:i.l rrrrr -ir'I:.Er!I.rr.I"IiI,.i"*llli’\.l"‘f“" l‘ill:ll‘l'lrlI""rllrli'll:.lrllii'li‘l:_lli"ﬁr'lﬁl-'nlill; ‘61- .u .
Malafi wtt ach fain dt
e ace 138
Flsca! Year LEHSIng Gh-ﬂfﬂﬂd ArvTsdnrandnran nninr unuﬂ”-ulun ENd YNAPT YRS PEAYSHAS Y111 oLl vagqukseyresgpresirnrn m-m133 ———r—t s ETU
Rékenskepedrets koatmedisforda taasingavgifter
Accrued liabilities 2021 ‘2020.
Facuthetalda kostorder ﬂch upplupns h'mlkter N
F’raws:on hnhday alloWANCES ... i+ raens gaadeasiateayaninnerbernssalontovrarse rrvenenbensyebisrumansneeiiunnsrnrsrres 325 325’
ngusieﬂdn&ituld
Othef B’GGTUEd "ﬁb“ltiﬂﬁ $EE 4 AP acnasgainannys ape dépvnssdaaniannes i bnornas PN ANEER FANDERE | FERRAAREA RENA TR !m..-.-m .-%2?6 vy roterrons wqﬂ__
Ovriga postar.
2,501 786

i el ol g ey ol el | il Sl
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Notes, continued;

12 Guarantees and obligations 2021 2020 -;
Stillda sitkerieter och aventpatibrphinielser
Guarantoes
'§tillids sbikerhetaer |
Fﬂr an "ab""iﬂS Eind prﬁ'fiﬁiﬂns uun-runp-n-'-"unu-n;uunuu-u-n"nnuuuiulli--lti“u'rul.n-ulucuul- Ng Nu %
Fie epna skuluur och wssdlringar Inga inga
Olher plEdg&S and guaranlﬂes AR PR LA A AL AT RN PN I TR E R PR PR A VI B PN N U A NP AE AR AT AR s sl APy oY iady Nn Nn
{oveiga silia pantet och suxérhnlar Inga Inga

Necessary travel guarantess to Rejsegarantifonden in Denmark has been Issued by the parent Company, which means

that Winberg Travel AB is nat In any risk,
Erfordeilign ruinyhianler i Rajsegaranbionden i Danmark &r uisttdda av medeibolagol, vilket modfnr alt Winbaig Travel AB Inte sidrs nagon risk.

Obligations Nag No ‘;

E\*lntualfﬁrpﬂltlnmrl Inge lope

13 Significant events after balance sheet date
Uﬂinlllna hinduviser oiler Dalansdagan

Inthe baginning of 2022, the Company will still expsrience the aftershocks of the pandemic, However, important ;
destinations wera becoming available for tourism again, raising hopes that 2022, slap by step, will festore some

normalcy Into the travel Industry.
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I February 2022, war broke out in Ukralne, and {t has the potential to escalate with.catdétioptiic consequences. The E
current zones of conflict-are not key destinations for the Company, sc the imminent Impact Is considered minimal for
2022. Still, the econamic challenges stemming from the war are-expected to have a negative Impact beyond 2022 and
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