Forvaltningsberittelse
Resultatrékning
Balansrakning
Noter

Faststillelseintyg

Undertecknad styrelseledamot i WFG Sweden AB intygar hdrmed dels ait denna kopia av
arsredovisningen overensstdmmer med originalet, dels att resultat- och balansrakningen faststallts pa
arsstimma 2022- O+ ) . Stdmman beslutade ocksé att. gﬁdkanna styrelsens forslag till

resultatdispositon.

Martin k Ku;:ser
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202142-31 2@2042-31 2@?9-12-31:

Nettoomsattning 7830 7252 65367 2 2@5*
;j@sulﬁat eﬂarf nanmlla poster -102 1 591 1753 -3 502 *’2 383
._f?ntaﬁ anstalicia 4 4 4.. 2 2
Soliditet % 42,8 50,3 38 38,3 17,3

Vaﬁenmga risker och osdkerhetsfaktorer

Foretaget har lan | utlandsk valuta vilket innebér att svéngningar | valutakurser mot den svenska

kronan tilthér de mest vasentliga nskema tillsammans med den h&rda konkurrens som finns inom

dotterbolagens bransch.

meiagmanér | en koncern med finansiellt starka &gare som kan stétta vid behov.

_rsff -1 kapﬁaﬂ

Akt:e Ba!ansemd
______________________________________________________________________________________________________________________________________________________________________________ _kapital  wvinst  vinst

':Vsd Erels bﬁrjan T e e S 059 ' "2? 595
Omioring av mmg ars vinst 3 406

_.Amts resultat e
Vid arets slut T 4000 131002

Villkorade, &nnu e aterbetalda, aktieigartillskott uppgar per balansdagen tm 140 000 000 SEK (140
000 000 SEK)'

' : rms dnspmsstmn av fmﬁta ;;u;; wnst ellm' fm'lust

r‘ms rosultal,

Balanseras i ny rakning , 131 100

Summa 131 100

Vad betréffar resultat och stélining | Bvrigt hinvisas til @ﬁerfmj&nde resultat- och balansrakning med

tillhérande nmter
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Nettoomsattning

Rérelsens kostnader

Ovriga externa kostnader
Personalkostnader . ) :
Rorelseresuitat 5 8
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Resultaf fran finansiella poster
Ranteintakter och liknande resultatposter
Rantekostnader och liknande resultatposter e B -1 749
Resultat efter finansiella poster ' -102 1 591
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Skatt pa arets resultat 8 N )
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An lﬂggnmstl ligangar

Finansieila anlaggningstillgangar

Andelar | koncernféretag T 150 065 133 463

Fordringar hos koncernforetag 1t 151486 123 80
301 551

- Summa anlaggningstiligangar i BG’B 551 257 068

Omsiéttningstillgangar

Kortfristiga fordringar

Fordringar hos koncernforetag 780
Aktuell skattefordran 304
Qvriga fordringar _ _ 43
Forutbetalda kostnader och upplupna intakter 2 866 866

Kassa och bank 5492 3278
Summa omsittningstiligdngar o 7412 5 382
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EGET KAPITAL OCH SKULDER
Bundet eget kapital
Aktiekapital NPETR L.

Fritt eget kapitai o S
Balanserad vinst eller forlust 131 002 127 596
Arets resultat o8] 3 406

Summa eget kapital
Langfristiga skulder 14

Skulder till koncernforetag 1745835 128437

Kortfristiga skulder

Leverantdrsskulder 13 o=
Ovriga kortfristiga skuider _ 635 590
Upplupna kostnader och férutbetalda intakter o 1680 1421

SUMMA EGET KAPITAL OCH SKULDER
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Noter

Allménna redovishingsprinciper

Amradwamngen har upprattats i enlighet med arsredovisningslagen och Bokforingsnamndens
allménna rad BFNAR 2012:1 Arsredovisning och koncernredovisning (K3).

Varderm gsprinciper m m
Igénacrg; avsaﬁnmgar och skulder har varderats utifran aﬂskaﬁ’nmgsvarden om inget annat anges

ﬂedan

Utlandsk va!uta
Monetdra poster i utléndsk valuta raknas om till balansdagens kurs. Icke-monetéra poster raknas inte

om utan m{imtsas till kursen vid anskaffningstiliféliet.

Valutakursdifferenser redovi isas | rérelseresultatet ellar som finansiell post utifran den underliggande
affarshéndelsen i den period de uppstar.

Finansiella tillgangar och skulder

Finansiella instrument vérderas utifran anskaffningsvérde.

Samtliga finansiella tillgangar och skulder varderas och redovisas i enlighet med r
---e-*m&nsue .!

glerna i kapitel 11

amstrumemvarderade utifrén anakaﬁnmgsvariet ] BFNA;...EI‘I 2 1. Finansiella instrument i
- iider ::sc:h lev@ranmrasku I;der

Kundfc
Fmdmja_r- sam redmfrsas som Qmsattmngst llgdng med undantag for poster med forfallodag mer@n
12 ména&ler eﬂar baiansdagen wtka kiassmmms mr‘n an!aggmngstullgéngar Fardrmgar tas upp till det

) fE..émskuidar m::h Ievemntlrsskulder mdwigas initialt till anskaffningsvérde efter avdrag for

transa .?Emnﬁkas!ﬁaier Skilier sig det redovisade beloppet fran det be!mp som skall aterbetalas vid
forfailotidpunkten periodiseras mellanskillnaden som rantekostnad dver lanets 16ptid med hjdlp av

instrumentets affektwmnta Harigenom éverensstammer vid férfallotidpunkten det redovisade beloppet

och det belopp som skaill aterbetalas.

Andelar i dotterforetag, intressefbretag, gemensamt styrda foretag och féretag

med dgarintresse i
Andelar | dotterféretag, intressefretag, gemensarr t styrda féretag och foretag det finns aganﬁimssm
redovisas till anskaﬁnmgsvarde minskat med ackumulerade nedskrivningar. | anskaffningsvardet ingar

forutom inkd pspriset ven utgifter som ar direkt hanfmhga till forvarvet,

Ersétiningar till anstélida

Emaltmngm MI ansialida avﬁer aila fmrmer av ersattmngar som faretagﬂt lamnar till de anstallda.
md frén'mm bl-mﬁs @Bh

'%_E?'._ betald Eamester




WFG Sweden AB 8(10)
5R9025-8017

'f:i%sa ég sﬁ;er

Utgifter for avgiflsbestamda planer redovisas som en kostnad und@r-ﬂﬁfmm | de anstallda utior de

tianster som ligger till grund for férpliktelsen.

Skatt
Aktuell skatt avser inkomstskatt f6r innevarande rakenskapsar. Aktuell skatt beriknas utifréan den

skattesats som géller per balansdagen.

intakter
Det infléde av ekonomiska férdelar som foretaget erhallit eller kommer att erhalia for egen rékning
redovisas som intakt. Intakter varderas till verki iga vardet av det som erhéllits eller kommer att

erhallas, med avdrag for rabatter.

Not2 Uppskatiningar och bedﬁmni‘ngar

%émmnsngen gms Uppskattnmgar mh badﬂmnmgar ar baserada pé hlSiﬂﬂSka erfarenheter och ett
antal andra faktorer som under r@dande omstandigheter anses vara rimliga. Resultatet av dessa
anvands for alt beddma de redovisade vérdena pa tnilgéngar och skulder, som inte annars fmmgér
tydligt fran andra kallor. Det verkliga utfallet kan avvika frAn dessa uppskattningar och bedémningar.
Uppskattningar och antaganden ses dver regelbundet.

Not 3 Arvode och kostnadserséttning till revisorer
2921 12_3 1

MOOREKLNAB
Revisionsuppdrag 126 85
Konsultationer — e

N 126 129

Not 4 Anstillda och personalkostnader

Medelantalet anstilida

v __—__— s — A
Totalt 4 A

Loner och andra ersédtiningar fordelade
2021-01-01- 2&29-6%@?*
2021 ?'2*3?____. 2 U-1£-3
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Sociala kostnader

Redovisning av kénsférdelning i féretagsiedningar

Ovriga ledande befatiningshavare

Not 5 Inkép oc

'farmag | kcmt:emen
Andel av arets tolala fmsa!_;mngar som skett till andra

foretag | koncernan

Not 6 Rinteintakter och liknande resuitatposter

Ranteintakter, kmclmfmetag
Orealiserade vardeféra ndn ngar skulder

Summa

Not 7 Réntekostnader och liknande resultatposter

Mm m:a-

Not 8 Boksiutsdispositioner

Mmiagna _kime mbsdrag
Ldmnade koncernbidrag

Summa

2021-01-01-
2021 12 3’?’:’

10

2021-01-01-
2021-12-31
0%

100 %

2021-01-01-

2&21 12-31

?22
0

2021-01-01-
__2021-12-31

2020-01-01-
2020-12-31
0 %

2020-01-01-
2020-12-31

e
2 741

3 453

) 25-f2~31'

1138

2020-01-01-

_2020-12-31

T875
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arets resultat

Not 9 Skatt pa

2021-01-01-
2'2 ‘? ‘12-3-‘?*

Skatt enligt géllande skaltesats 20,6 -20
Ej avdragsgilla kostnader 1
Litmy __.:_'_tja_nde av twirga re ej - -
aktiverade underskottsavdrag - 19 - 729

Redovisad effektiv skatt

Outnytijat underskott uppgéar till @ 583 376 kr (9 687 005 kr).

Not 10 Andelar i koncernforetag

2021-12-31 2020-12-31

Ackumulerade anskaffningsvarden: _

-Vid arets bérjan 133 468 126 468
-Avyttring --43 433

Redovisat varde vid arets slut 30 V6o 133 468

Spemﬂkatmn av moderforetagets innehav av aktier och andelari kncemmiﬁg
Anal s PN

andelar  i%

'Vattemﬁmtans AB N o 10000 100%
GG Handel AB 100 000 100 %
CNTB Fastigheter AB 1 500 100 %
Varbergskoket AB 6 000 100 %
‘Wernsing Food Solutions AB 6 000 100 %

2027-12-31

123 800
'-Tmiwmma n'ez;:fml;rmgar ’T’H ?55 62 316
-Reglerade fordringar 73 900
-Omklassificeringar

Redovisat virde vid arets siut - 151 486 123 mﬁ

Not 12 Férutbetalda kostnader och upplupna intakter
e u212-31
na intakter . — 866

Upplup
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N'ﬁf 13 ;-_ispassfmn av wnst eﬂer fm!ust

Ralanserat resultat
Arets resultat

Balanseras i ny rékning 131100
131 100

Not 14 Langfristiga skulder

202‘1 12~3 Tf 2020-1 2-31-:

Not 15 Upplupna kostnader och férutbetalda intékter
2'21 12-31 2629-?2—3?

Upplupna personalrelaterade kosthader T T 899 - 845

Upgalu pna sociala avgifter 407 362
Ovriga poster _ 374 214

1680 1421

Nt!’i 'Knncemuppglﬂer

Overgripande koncernredovisning uppriittas av Wernsing Food Family GmbH & Co. KG,
mgusirermsnummer HRA 1501 56 mad sate | Adf:!rup Essen Tyskland K@ncernredawsmng I den

;Skwﬂum Danmark

Not 17 Nyckeltalsdefinitioner

Nettoomsétining
Rérelsens huvudintékter, faklurerade kostnader, sidointakter samt intakiskorrigeringar.

Resuat ol anshili poster

Balansomsiutning
Féretagets samiade tillgangar.

Sofiditet
_Ju%temt eget kapital (eget kapital och obeskattade reserver med avdrag {or uppskiuten skatt) i procent

av balansomslutning.
B
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Johan Erickson
Auktoriserad revisor
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Uialanden

Jag har ﬂtf@ﬁ en revision av &rsredovisningen for WEG Sweden AB
for ér -a-

'émamﬁmﬂgalagm Fﬁwﬂfs&&rﬁtﬂt&lsm é:f " ':'_ig '”imd
drsredovisningens ﬂmga ﬂaiar

: _F ; iﬁgﬂﬂ

Grund for uitelanden

Jag har utfért remszmm aﬁhg,t Intemamnal Standards on Au --
{ESA‘) mia god x

ﬂb&m&ﬂﬁé i fmﬁﬁl&nﬂé ﬁll WFG SWE—&% AE mhgt gﬂd mﬂwfased
i Swnga och har i dvrigt mng;m nuiit yrke: setiska ansvar mhgt dessa

m’?

Jag anser ait de r&mimg&amg jag har inhinat dr m&-ackhga och
md&mﬁiﬁmzzga gom grund {ér mina uttalandet.

Smfsﬁsﬁm Mh vﬁrk&mﬂﬂndﬂ d:mﬂwsm ansvar

G1e .ﬁ..ﬁﬁm h,ar mwa:rﬂt fﬁr aﬁﬁ

fﬁr Mk uprﬁm en ﬁrﬁmd{}ﬁﬂﬂmg som inte mnﬁgr ﬂﬁ

vﬁm%ga felektigheter, vare sig dessa beror pd oegentlighster &H&r*,

misstag.

Vid upprittandet av Arsredovisningen ansvarar styrelsen och
verkstiliande direktSren for bedbminingen av bolagets formdga att
fmtsma vm{smﬂm&n DE upplysar, n&r sﬁ. ar ml&mphgt, om.
; ':det a::sm fmsmt dnﬂ ﬁﬂtagandat om fmtaattii
'hm mh mrkstﬂilméa dwlm:ﬁmn

mia ﬁtﬁ &mama ﬂﬂm g_;

:5 ﬁ%gj@% malmtzskt altamatw tﬂl att ggm nﬁgﬁt av detia,

Revisorns ansvar

Mina mél & att uppnd en rimlig grad av siiker

émgdwmmkg@ﬁ som helhet inte innehdiler ziég:m vasmthga
felalkt

tigheter, vare sig dessa beror pd cegentligheter sller misstag,
oeh att lémna en mmsams&amﬁelsa som innehiller mma uttalanden.

Rimlig sikerhet &r en hog grad av skerhet, men &r ingen garanti for
m en wwgim som utfms mhgt ISA mh ged mvmmmgm 1 S’V%ﬁgﬁ

:ﬁmilgm km Fﬂwmtas pémrka dﬂ -E]mmmska be Elui gOm anv 4__; -
fatiar med grund 1 Arsredovisningen.

'-S@m {i&l av en mmasm mhg‘t ISA amandﬁr _]ag ;}mfﬁgmme:llt

dﬁﬁﬁﬂ mksr och inbémtar rﬁvmmmbwm som &f tﬂhﬁckhga mh

m Im* ‘b@tyw _;:

PTANSKD

datumet fr revisionsber
forhillanden gbra attett bolag inte langre kan fortsatta wrksamlmm

_.ﬁamfatmingmh '_ inkten f
mformera-om befydelsﬁﬁﬂla ﬁakttage} ser under mvm:tmm} daribland
Zd& ﬂvmhmlla be‘t}'dﬁmﬁﬂ brister i den interna kﬁﬁmsﬁm gom Jag_;

andamilsenliga for att utgara en gmm fbr mina uttalanden. Risken
'f@r ﬁﬁ; m‘tﬁ lippjﬁ @ en v

-_*-':j’ighet tﬁi f@ljé av

oe m‘thgheter mmfatt& agmﬁda 1 ‘ .' #

ﬁffﬁiskmm avmkthga utelfmnanden, felakt
'és:tsa“:tand& ay intem kﬂmmli

ek i‘ﬁfﬁ‘tﬁﬁ i dﬁﬁ

mgaﬁ.tgjar{i@r
_ﬁmtm Higl

’ dmr iag en aia‘tsats om ]Bm?hgmm i att ﬁtymﬁsm och
verkstillande direktdren anvénder antagandet om fortsatt drift vid
uppmmdat av ﬁrsmdwmmgm Jag drar ocksd en slutsats, med
rtade revisionsbevisen, om huz‘mfma det finng ﬁﬁg@ﬁi

grund 1 de inhAm
mndﬁ%m' m*.

vigentlig ﬂﬁﬁkﬁfhﬁtﬂf&hﬂr som avser ana
forhallanden som kan
att forteditia wrks&mhatm Gm _m.g finng en
viisentl g ﬁséicﬂrhetsfakmf, miste Jag 1 mvxﬁimshmﬁeﬁm fésta;
uppmarkmmhatm pi upplysningarna i #rsredovisningen om den
wﬂeﬁt hg.a osikerhetsfaktorn eller, om sédma mm}ranmgar m

lrickliga, modifiers uftalandet om &rsred Mina
sluts&tw baseras pﬁ de f&wﬁmﬁshwm som mﬁam@as fram till
attelsen. Dock kan framtida hindelser eller

« utvirderar jag den wargg-;pmdﬁ Prm'-'_nmm

Ammbﬁllet i éxmaciﬂmmmg&m dmbf.' 1d ﬂpplygwmﬂ m::h ' ﬁmf

,.,:...“._mg Eﬁ:mt tldp-;-_ n for den, ]




Rapport om andra krav enligt Iagar och andra fﬁffﬂMmgax

Uitalanden

Uttver min revision - w ﬁrsredﬁmaﬂiﬁgm har jap
_mmmﬂ av styr
zbﬁmﬁ"ﬂ' Eaf ';:lagata vinst eller forlust.

Jag tillstyrker att bolagssifimman diﬁpﬁmm vm&tan mﬂ:&gt iﬁmlag&t
i fc‘waf&mgabemﬁeﬁgm och bevxljar styrel;
verkstillande direkitren ansvarsfiibet £5

_mwm‘ mhgt éﬂma bﬁﬁ}ﬁwg nérmare i w&mttﬁt "*ﬁﬁvzﬁt}mﬁ m&éér“ |
Jag #r ﬁbﬁfﬁaﬁﬂﬁ i forhAllande il WFG Sweden AB mhg%ﬁ.g;

Iﬁﬁ%@i"ﬁ%ﬂ 1 Sv ige och har i Svrigt fullgiori mitt yrkesetiska ansvar

}ﬁg anser att i& r&wmm&h&m Jjag har inhimtat dr tiflrick hga ach
dndamalsenliga som grund f6r mina uttalanden,

Styrelsens och verkstéllande direktdrens ansvar
%2&'-:. r styrelsen som bar ansvaret for forstaget till 51
betriffande E}:}lagats vinst all&r forlust. Vid fmslag tﬂ.i um’”_

1sens och verkstillande dircktorens fﬁw.ai':';ﬂ;f
for &r 2021 samt av forslaget il dmpmmmar

- ﬂ’f

tridelser skulle ha sirskild betydelse for bolagets situation. Jag

:géx 1g&nﬁm och provar fattade beslut, beslutsunderlag, md@agm:
atglirder och andra forhillanden som &r Televanta Tor mitt ¢ de

om mvmf:',’"’f "et. S{}m mﬁaﬂag fﬁr mm malmda zm:a s_;_

Auktorisers

_g?

mafmar detta bland annat ‘en bedémmning av om. utdEMEEH ir

E' E

'-__:kmv som be:alagats wrkm hetsart,

forsvarlig med ims:m tﬂl
ﬁmfmtmg och T
nsolideringshetiov, lﬂmﬁz‘tﬁ ﬁah-st'ﬂ’ﬂﬂmg W"'ﬁg‘?

Smﬂfgm angyarar fi'iar bﬁlaggiﬂ -ﬁ}rgﬁﬂ.lﬁﬁtlﬁﬁ ::sc:h fbwaiég@n av.

E}Eﬁ‘}’ggﬁma Shtt. Vﬁrkstédlanéa dzmkmréli Ekﬂlﬁkﬂ‘tﬁ den I8pande
fﬁrwlmmg_} enlipt styrelsens siktlinfer och anvisningar och. blami}

| dta de ﬁtg rder som #r nddviindiga for att bolagets bokforing
sk& fullgﬁrﬁﬂ
medelsforv ﬁimmgm ska skijtas pd eft l:mtxyg gmzie it

" f&%‘&%ﬂgﬂ ﬁﬁgﬂn ﬁtg&rfi ﬁ:ﬂﬁr gj{:r{, slg E’kyldig tﬂl ﬂﬁg{m fi:m ammelse.

o -&ﬁa argattﬂmgﬁﬁkﬂélghﬁt ot m;aggt, ﬁu&r

som km f‘

ed mitentidl dﬂamﬂa
d av. 5&1&:&1’13&& bedéma om forslaget dr forenligt med
-eﬂsimﬂmlagﬁ Slagm

Eﬂlﬂgﬁi‘ﬁ vmﬂt .ﬂﬁf ﬁ}ﬂmt mﬁh

i Overensstimmelse med lag och fiir att

10g grad av siikerhet, men mg&ﬁ garanti for att:

%ﬂﬁiﬁbiﬂ&ﬁﬂiﬁﬁ&ﬁ

Som en del av'en revision enligt pod revisionssed i Sverige anviinder
jag professionellt omddme och har en professionellt skeptisk
instéllning under hela revisionen, Gmgknmgm av forvaltningen och
forslaget dll ﬂlﬂpf}ﬂlﬁﬂnﬁr av bolagets vinst eller forlust gnmdar sig
friimst pé revisionen av ritkenskapema. Vilka tillkommende
granskningsitpfirder- som utfors baseras pd min professionella
bedémmning med utgﬁng ﬁp unkt i risk och visentlighet. Det innebiit att
jag fokuserar granskningen pd 35&@1;& ﬁtgmd&r, omriden och
forhéllanden som ir vi am‘thga for verksambheten ogh dar avsieg. och

gt g@d mmimg&ed i Smnga alltxd-

2{2}
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Grant Thornton, Statsautoriseret Revisionsparinerselskab

Today, the Executive Board has approved the annual report of Wernsing Scandinavia ApS for the

financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

Group and the Parent Company at 31 December 2021, and of the resulis of the
rell as the consolidated cash flows for the financial year 1

Group and the Company's operations as v

We recommend that the annual report be approved at the Annual General Meeting.
Ansager, 28 June 2022

Executive hoard

Stefan Wemnsing Martin Kuper




Grant Thomton, Statsautoriseret Revisionspartnerselskab

'Wa’haw mﬁte-? - cansclidated £

’ﬂawgﬁ. Tha e&mmh&tﬁd, ﬁﬁmzmal. a’imﬁmﬁﬁt@.. gand
under the Danish Financial Statements Act.

In our ﬂpm’m‘n the consolidated financial statements and the parent company financial statements give a.
| fair view of the financial position. of the Group and the Parent Company at 31 December 2021,

;md nf ma results of the Group and the Cﬂmpﬁny S ﬁpemﬂ@ns as well as the consolidated cash flows for
the financial year { January - 31 December 2021 in accordance with the Danish Financial Statements

Act.

W@; mmiu&tad. our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilifies under those standards and

requirements are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements and the Parent lepmy Financial Statements” section of our report. We are

independent of the Group in accordance with the International Ethics Standards Board for Accountants’
Intematmml Code of Ethics for Professional Accountants (IESBA Cﬂdﬂ) and the addltmml ethical

fulfilled our other ethical I‘Eﬁgﬁlmﬁlhh‘ﬂ% mn

squirements applicable in Denmark, and we have
ﬁ@ﬁﬂ%‘ddﬂﬁﬁ Wl‘:th these requirements and the TESBA Code. We believe that the audit evidence we have
ebmm@d.xs. .51.-1sz ;ra.l.em-and--ﬂppmprmte to pmmda a basis for our @pmmm

Management’s Responsibilities for the Consolidated Financial Statements and the Par
Company Financial Statements

Management is responsible for the preparation of consolidated financial statements and parent company
G nents Danish Financial Statements

financial statements that give a true and fair view in accordance with the I

Act, and for such internal control as Management determines is necessary m enable the pmpmahm of
consolidated financial statements and parent company financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the

Management is respangxb]e fm' aasaasmg the Gmup s and tha Parant Csmpany s ablhty 10 mmmua asa
cern, dasc:lﬂsmg} a;,s apphmble mattars mlated 1o gmng concern .and usmg the gmng mnwm_

gmng &

Wernsing Scandinavia ApS * Annual report 2027 2




Grant Thornton, Statsautoriseret Revisionspartnerselskab

Auditor’s R
Company Financial Statements

esponsibilities for the Audit of the Consolidated Financial Statements and the Parent

;'m ij ectives are to @bmm IEHSGHﬁbJ.E ﬁssf.’f-;.ame a.écrut wh&ihar the Biﬂ&ﬂlldﬂted financial statements

1l misstatement, whether Eme
' 3'-:-?3:-;--Q-au. or error, an. 10 is6ue an audﬁm;.-a -rﬁmxt tha't mcludﬁs our opinion. .-ﬁﬂﬁﬁﬂﬂbi@: assurance is a.

2022071172532

iarantee that an audit conducted in accordance with ISAs and the
terial misstatement when it exists.

high level of assurance, but is not a g
additional requirements applicable in Denmark will always detect a ma
Misstatements can arise from fraud or error and are considered material if, individually or in the

decisions of users taken on the

aggregate, they could reasmﬁbiy be &xp&ctef?-f‘tﬁ influence the economic

basis of these consolidated financial statements and parent company financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise pmfegsmnal judgment and maintain professional skepticism throughout the audit.
We also:

;pmc,edmzes_ thatt- are :@pm-prmta in thﬁz. --am:umst&:m::@s, ui:_ :smt _:f:r :th:@.;pulﬁp;_@_msﬁ- ﬁf -m;pmsﬁﬁgfm
opinion on the effectiveness of the Group’s and the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

E
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or wndl‘tmm that may cast mgmﬁcﬁm iﬂubt on th@ ; . pan .
.mmmu@ as a gﬁmg coneern, If we ;::mik,ﬁmd% ‘tha'!’: a ma’t%rml umert‘am‘ty %msﬁ&i we are rﬁqmm»:i to

:Stm:amems m:uj the parent mmpany );mmcmi statﬁmm‘tﬂ or, 1f such dmsl{:pﬂums are madeqm&ta to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of

e events or mndltwns may cause the G

our auditor’s report. However, futu oup and the Company

to cease to continue as a going concern.

‘Wernsing Scandinavia ApS - Annmﬂ report 2027 3



ff'?mdnmﬁl state "ez.';-:":e-.nts represent ﬁwv-

cOonso 11{']::1 é fi"nemm:al, stat&memg- ami ..’thﬂ- __pm:em mmpauy
underlying transactions and events in a manner that gives a true and fair view.

--:"'b‘tam Sufﬁcwm :’ﬁ}?'pmpnme cmdrt Eﬂdﬁma regardng ‘ﬂié -:ﬁmﬂciﬁl '-iﬂfﬁmaﬁm ti‘:of :Et'ﬁf';e -, éﬁﬁﬁes Oor

_-Q-ammam aﬂla_ly-mspﬂmibla .-fer,.-g;m;. au-dﬁ;;pml{:m-,

We communicate with those charged with governance regarding, among other matters, the planned scope
mé mmng of the auélt aﬂd slgmﬁcam audit findings, including any significant deficiencies in internal

Mm'&gﬁm@m is respmmble: for Mamg&mﬁm’g Review.

Our opinion on the consolidated financial statements and the parent company financial statements does
mmagement’s Review, and we do not express any form of assurance conclusion thereon.

not cover M

mrmt mmpaﬁy ﬂmnmal stataments or our lmaw] eégﬁ ibtam Bd dumng thﬁ audﬂ: or mherwma appears to
be materially misstated.

memal Simmmtﬁ;:ta Wa-dxd._ nma ld&mlf?‘ --ﬂﬁ?'-maiaml—m‘is-statﬂm&nt-a:f Managﬁmﬁma

Copenhagen, 28 June 2022

Crant Thoritor

St&m &uﬁlmsad ?uﬁlw ﬁt:mmtaﬂm

tat& Authmg&d Mbhc Accoutifant S'E&’EE Authmsg:_ci_ Eu}:vlj,a:; Az;_mz,zﬁtam;'
mﬂﬁﬂ]iﬂ mined 66272
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Wernsing Scandinavia ApS
Adelvej 9, Skoviund
6823 Ansager

Phone +45 76 98 50 50

Company reg.no. 305070 29
Fmanmalyem" 1 January - 31 December

Executive board Stefan Wernsing

Martin Zwinkels

i Grant Thornton, Statsautoriseret Revisionspartnerselskat
Stockholmsgade 45

g Food Group GmbH

Parent company

WFG Denmark A/S, Skovlund, Denmark
Flensted Food Group A/S, Skovlund, Denmark*

Flensted Snitgrent A/S; Skovlund, Denmark*

Subsidiaries

(GG Handel 1 Skara AB, Skara, Sweden**
CNTB Fastigheter AB, Skara, Sweden**
Varbergskoket AB, Varberg, Sweden**

‘Wernsing Food Solutions AB, Karlshamn, Sweden**

Hallumgade Farming ApS, Kvong, Denmark***
M

Hallumgade Pig Production ApS, Kvong, Denn
=, *Owned by WFG Denmark A/S
=, ** Qwned by WEG Sweden AB

by Hallumgade Invest ApS
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Consolidated financial highlights

DKX in thousands. 2021 2020 20019 2018 2017

nnmm B T T S e R e e T R L

Revenue 807730 838720 916,122
S0 proct 165.195 192384  214.315
Profit from operating activities -32.270 1.346 5.875
Net financials -3.209 -7.306 -10.710

Net profit or loss for the year -33.898 7402  -4.778

921.580
5.221
-3, 843

Statement of financial position:

Balance sheet total 870.651  911.706  871.858  B881.125
Iwestmamsmpmp rty, plant and

equipment 34.857 88734 20873 110308  121.317
Equity 164365  201.399 201748  208.101  229.140

Cash flows:

Operating activities 2491 55677 41204 -8.439
Investing activities 30616 -72.643  -13417  -113.582  -269.27¢
Pinancing activities 9.262 8183 104530  226.499
Total cash flows -23.845 19.604  -17.491 6176

Employees:
291 305 348 346 335

Average number of full-

Key figures in %:

229 23,4 21,0 226
0.2 0.6 2.4 06
214 22,4 23,6 28,5

Gross margin ratio

Profit margin (EBIT-margin)
Solvency ratio o
Return on equity

Calculations of key figures and ratios follow the recommendations of the D
Analysts.

Wernsing Scandinavia ApS - Annual report 2027 €
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gement’s review

The principal activities of the group
Food

The group is a production and trading company with production and sale of processed potato- and
) ucts together with production of dressings, saucers, and other related activities, in both

wgﬁtﬁbiﬁ pr ad

market as well as export including owned E’-‘hntmdumw to the -_Eﬁiif!::em

production,

The principal activities of the parent company is to be parent company of wholly owned subsidaries.

tries in the annual report

Development in activities and financial matters

sector has been negatively impacted by restrictions, 1.e. closing down restaurants, cafeterias and canteens
etc. during several months in 2021. Consequently revenue is DKK 807,7m against 838,7m last
vear,

The activities of the group have been impacted by the outbreak of Covid-19, Especially the food service

against net loss last year DKK 7,4m,
affected by other operating expenses amounting to DKK 4,5m write down of goodwill amounting to
DKK 3,9m along with increasing energy costs and abovementioned Covid-19 consequences.

Net loss for the year amounts to DKK -3,2m

The management considers the results acceptable taken the extraordinary costs and Covid-19

financial consequences and results for the year 2021.

Wermsing Scandinavia ApS - Annual report 202/
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Management's review

market leading and ahead of the |

Tha ambition of bem g business' development means that the group is

marked by a dynamic knowledge mvmﬁmnem 1M ramd change ThlS plaf::e.s pamsuiarly hlgh demmds fm_

toup as regards obtaining a distributi

the £ _
gmﬂdmél?anﬂﬂ of the products. At the same time, the mdlwdual mlutmns e -ﬁhﬁﬂfﬂﬁtmz&d by a

complexity m which the personal knowledge of individual .ﬂmplﬂ_j{ﬁ%plaﬁ-d.-f:mmdls-ml@;;,

f.m.mﬁr m:.;ﬁﬂf 11 thﬁ.-.markﬁt.dmmnd& .

Expected developments
During the next year, focus will still be on market conditions and the necessary
whilst retaining efficiency and optimization of the production.

adjustments will be made

The result for the coming financial vear is exp'eﬁteci to be at a more satisfactory level compared with

2@21 Thﬁ -:}jzup f@cus&s on ﬂngmng erowth in sales as well as efﬁmmc‘y improvements to ensure good

fmancial pesition ofthe ¢ company.

Corporate social responsibility report pursuant to section 99 a of the Danish Financial Statements
Act

Business model and engagement

pm&u@‘tlm ami sale Efﬁf prmessed p@tat@- and %getﬂble pmdusts as -well as pro "?ua‘nm f;}f ﬂregsmgﬁ
sauces, and related gooc _,;S;fTh@-mmmnyhas three pméuﬂn{m sﬁ%s in Dﬁ:)..?.; 1ark ﬂnd Sf *ﬁffj-':aﬁm respectively.
Further, the company has agriculi | pig

The group is operated with an ambition of producing and trading in a way so that we can offer eating
pieamms of tha h1ghest quahﬁj v {0 our custmuem — 10 matter th "they are pmfessmnals fm}ﬂ j__;____:_mfessmmls

ﬁm ﬁwmnmm@ amé..

to ﬂp@l‘f;ﬂiﬂ agmulmm}. mduﬂﬁf:rzg an.d *tmnsg:rtatmﬁ wathmt .ﬁffac'tmg nature,
people. Thus, the group 15 very aware of the responsibility that we have towards the world around us and
towards our employees — and each day we strive to act responsibly and sustainably through our entire
value chain. Through this, we work unwasmly to find more sustainable solutions of all our «:}pmaﬂ@m
that effect the world around us and our stakeholders.

W@msmg Scandinavia ApS ﬁmual report. Eﬁﬂ g
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https://flensted.dk/

Grani Thornton, Statsautoriseret Revisionspartnerselskab

ﬁgﬁﬁ

?mmﬁhmg can be -dnme beﬁﬁr

ark of the group’s CSR-strategy is UN’s
Msfainﬁbla dwﬂmpmﬁt of the wmld tﬂwards 2@30 Fﬁmm an assassmﬁm f " the

Sugtamabl@ ami mgpﬁns:lble hamdhng e::zef naw%._ resources and waste pméue:ts mc:ludmg mdmmg f@
waste,

In the group company WFG Denmark A/S, a separate CSR-report has been prepared that comprises this

company and it's subsidiaries. The CSR-report can be obtained from the website

flensted-cst-rapport-2021/.

Wernsing Feinkost GmbH, a company within the parent group, has also prepared as separate CSR-report.

This report can be obtained from the website https://www.wernsing.de/.

Environmenial issues — including climate change

Policies: As

o A

that its m‘;tlwtms has on ﬂm anvmmmem a,n,fi :f rther 1:0 mﬁ:*?l;*bute ﬁctwal}f 1:::3 thﬁ: .-Efi*'."slapmmt @f

%HStMH&bI’% S--flutmm Thus as part- af*-t-he gmr;_p; S *;tmtagy andd pﬁhﬁ}f tha envmmmentai 1mpmt 18

:@_ms-umptmm_._watﬁr .G-G;Ilés_um?tmnﬁ ﬁnd_:..tﬂ-- -;Stmn[hen a sustamab]e use {}f TeSOUrces.

Risks, actions, and results: The group’s most significant risks of negative climatic impact are related to
the energy cansum*:}tun on the group’s factoriés. The gmup mntmu{mslv Wﬂrks on Iedu@mg th@ mm‘f;

mmumpﬂm and thus the Cﬁﬁe*zzii‘

gsiom in the gmu;}

?thﬁ mt'am mlu@ c:ham ‘!:hara is a Stmng fm.;:ug on. Wﬁrkmg on rﬁéﬂﬂm_ ': -fmd Wﬁﬁt@ Fm exa .j?;}pl.% in
Denmark we have established a cooperation with Fﬁdwﬂre}%m}cw (,a fmd bma,k} m.’ad i‘husg we dﬁmm*
surplus products to FedevareBanken with the purp

Social issues an eﬁf’*e mp!@ yw- ss.sues

W@msmg Smﬁdm&wa ApS - m’mual report 2021 9
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Grant Thornton, Statsautoriseret Re

we: 1-111%1&12@ an extra @ff@rt-m m-lmnu-ze-the-numbear- ai‘ ka-d amagea- Amﬂng---f;athﬁr t mgb,,wa-mll d{:} -‘&hm
by focusing on naarly—»acmcients“ B0 ihat we can "ﬁmd out what causes the ac mdents md thus pr&vm&:

them in the future. We

representatives and f::rther emplﬁyws

Human rights

Policies: The group’s policy for CSR also includes policies for human rights for compliance with
relevant legislation and EU-conventions. Among other things, this means that there is a group policy to
apply with EU’s regulation on youth workers within the El 35fff;-_'The“ roup does not allow a behaviour that
here is a group policy of securing equal conditions for

;'-,f fiB-E:dEzm -af-ﬁctwn _]us-’i: as 1l
~ethnic ori gin, sk in colour, gender nationality, rehglm or other

ﬁl-ryee;s

Lhamr:tﬁmtms

Risks, actions, and results: The group acknowledges the employees” right to organize. There are local
agreements with several trade unions in both Denmark and Sweden. Significant raw material suppliers
are mquﬁsmd to mgn a Supphm Code of Conduct. We have a strong focus on food isafam where the
y certifications.

group has the necessa

Fﬁghfmg cwmptmr: and bﬂfwlfj’

Risks, actions, and resultat: The group does not tolerate any kind of bribery Gharga It is not allowed.
for the @mployees ta receive or offer gj.fts no matter the nature, that may be considered a reward with the

pose of favouring.

o T g T L B R e T =L N SO S R L X e O L I
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right composition where factors as s

Grant Thornton, Statsautoriseret Revisionsparinerselskab

anaamenﬁ sr%“mew

REFQ”'EH gender composition in management accordi

i'jammtmmﬁ Gh-angﬂs am:i m:amma*tmn ﬂf new bnmﬂ ani mang gemmt mﬁzm_ ers thf: gmfs_*i has m fw;‘- j;{;“’

on knowlec dge, competences, and experience with the individual employees.

The group is part of Wernsing Food Group GmbH with its ultimaie parent company, Wernsing Food
Family GmbH & Co. KG (reg. no. HR A 150156). The top management recognizes the importance of
diversity in the managemeﬁt and emphamzes aquai opportu yities for all, imzludin; for both gandﬁrs At
present, the manage e Danish part of the Wernsing Scandinavia ApS group consists of one
woman and one man(ﬁﬂ.fﬁ Q);. Thﬁ--bﬂﬂrdi E:i:msizs“ts of the top management in Wernsing Food Group GmbH
{(all men). In the Swedish part of the group, the management consists of the top management in Wemsing

Food Group GmbH.

pmmt c;mpmy in Wamsmg Fmd F:mnly GmbH & C@ Ki‘jl l'.'bef:ause af thﬁ gmup s faml,?_y*stmcmra ,M

present, the board only consists of men, but there 1s.an ongoing process for assessment of the board’s

ills and experience, regardless of gender, is crucial for the
composition of the board.

mmxmum one thm:i women in ﬂlﬂ 1ié’_@anaaman‘£ ﬂw

The: Iamsh ;_frmp has a Img—tarm gaal Gf hawng_ _____

mnsmtﬂ e::af fmr men and Zero women.. .f the tlt&l numbsr c:nf mdnagers n the group, women make: up 3 1

% against 20% last vear.

Report on the company’s policy on data ethics according to section 99 d of the Danish Financial
Statements Act
The group do not have 2 policy on data ethics. The company solely sell produccts B2B and therefore a

policy is not considered relevant.
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transaction. i’,fiff&remes m the rate @f exchamga arising betwmn ‘the rate at the dma @f transaction amd mﬁ -'
san 1‘1:&11‘1 undﬁz net ﬁnmﬁmls If |

rate at the date of payment are recognised in the pﬂﬁt fmd loss. as:::c{:zum
currency positions are considered to hedge futu
directly in equity in a fair value reserve.

The difference between the closing rate and the rate at the hme{:rf'th&@w I
the latest financial statements of the receivable or payable is remgmadm :tha income statement -Lmdm’ --
financial income and expenses.

Fixed assets acquired and paid for in foreign currency are measured at the exchange rate prevailing at the
date-of the transaction.

age Em;_}j ange rate f‘m -the mmth- -amil | ff{ie alame- -%h%&t

ﬁ;ﬁ:ms are tmnslated at thﬁ Gi@smg mtes Curremy translatmn differences, arising from the translation of

the aqmty of grmp enterpnses dbl‘ﬂdd at the begl i} ‘jjﬂg c:f thﬁ j.r&ar to 'Lha GI{J mng mt@ am‘:i fmm th@

fmfmgn ﬁmhang&- gams a-nd lczass es on. }i{}an-s ami dﬁﬂ”‘fﬂd a;;maﬂmal m-%: g T

independent group enterprises abroad are recognised directly in equity.

usmg thﬁ r;:ie:rsmg I’ﬁtﬁ N@mmanetmy ﬁe’;:_;.-,-

of acquisition or at the time of the subsequant mmﬂum@n or Wl‘ltﬁdﬁ‘wn fm impmmmt of i:h@ asset.
Income statement items are translated using the exchange rate prevailing at the date of the transaction.

However, items in the income statement derived from non-monetary items are translated using historical

prices.

W%msmg Scandinavia ApS - Annual report 2021 12
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Accounting policies

| T hﬁ ﬁﬁnﬂii ﬂtﬁd ﬁ ﬂﬂﬂﬁiﬁl Stﬂtem E ntg
sing Scandinavia ApS and those

The consolidated income statements comprise the parent company Wern
group enterprises of which Wernsing Scandinavia ApS directly or indirectly owns more than 50 % of the
voting righ

ts or in other ways exercise control,

Cmgmz‘fda mm'- pﬂ!iﬁféﬁ

mary of the parent company’s and the

=__:-e?i:hfer- --nmfgrm accounting records calculated in

In the consolidated financial statements, the accounting records of the group enterprises are recognised.
by 100%. The minority interests' share of the profit for ﬂle year and of the equity in the group enterprises,
'-Whiﬁh are Imf IQG% owned 15 mcluded 11’1 ﬂlﬁ orOUp s proi 1 conpid bu‘[; prﬁ,ggntﬂd seﬁa]ﬁtﬂy

ftrmswmn.-b&;:..l-am.sharezhﬂld&rs*

Investments in associates are measured in the statement of fina
the enterprises' equity value i calculated in accordance with the aren‘t comy
with pmpwtumte elimination of unrealised mterwmpany gams and losses. In the incomme statement, the
_pmp{zsm@nal share of the associates’ results is IeCog ised after elimination of the proportional share of

yany's asmuﬂtmg p@lmwﬁ and

intercompany gains and losses.

The group activities in jomnt operations are recogmsed in the consolidated financial staten

Buﬂ"mﬁm t:'saémbmﬂﬁ@m'

are measured at fmr Efalu& a‘t the dat& C?f acqmsmm If it is

'the assg%s aml hablhtws @f tha aﬁqmmd mti
‘to measure the value reliably, acquired contingent hiabilities are measured at fair value under the

possible
item Equity investments in group enterprises.

The date of acquisition is the date when control of the acquired entity is obtained.
The cost of the m:qmrad entity represents the fair value of the consideration ﬁ_;}.aad upon, mﬂmlimg the
considerations that are conditional on fiture events. Transaction cosis directly attributable to the
up enterprises are recognised in the income statement as mcurred.

acquisition of gro

Wernsing Scandinavia ApS - Annual report 2027 13
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.mmgﬁfifseﬂ in fha-- -equ'

enterprises may, as a msult af @hﬁnges m ---remgmtmn :a.-nd
adjusted up to 12 months from the date of acquisition. These adjustments are also reflecte
of goodw

Subsequently, contingent considerations at fair value are measured again. Value ac

Grant Thoraton, Statsautoriseret Revisionsparierselskab

Accounting policies

differences between the cost of the acquired entity and the identified assets and liabilities are
'iiwe gftmenf as gﬂﬁdwm wluc:h -is amﬁrﬁs%d-ﬁﬂ a s-tmightaﬁne b&sis 'iﬁ-ﬂiie i-izmme

Positive

:easuremam-- of-’ -'-the--- -1den1zi'ﬁ-ed' net aw&m--- be

d in the value

ill or negative goodwill, including depreciation already made.

If the cost includes contingent considerations, these are measured at fair value at the date of acquisition.
djustments are

recognised in the income statement.

In case of stap-byustﬁp aﬁqumtmns? the value of the hitherto equity holding in the qumd entity is
measured &gam at tha fair value at the: datf-: af m:qm s1tmn The di fferanca be:twaen 'thﬁ carrying amount of

::*_mg aleunts and dlffammas are m:at 1dmnﬁad ny
?Ed‘.}ﬂ}f in ﬂqw.ty

m@%h{:sd, the_ .;f_-;“._},{:z« ente;jf,nses are umted a’t a::sf,e_ ;_
considerations. mcﬁedmg the ¢ca j_"f;?___'mg amount in the acquued ezm'ty are rewgmsed _'

The application of the uniting-of-interests method means that the business combination is zmplam&mﬁd
as if the the two enterprises always were united by modification of comparative figures,

N ﬁmmntmmng mtemsts

Revenue
Rw@mw 13 fﬁﬁ-ﬁgﬂiﬁﬁﬂ *iil- the 51*11@@::11% S‘tatfemﬁm" it elivew- ;md 'passing- af risk to tha 'buy&rhwe mmm

Cost of sales

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

‘Wernsing Scandinavia ApS - Annual report 2027 14
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Other operating income

Other operating income mmpnses items of a secondary nature as regards the pm';;;mal_ activities of the

enterprise, me:ludmg pmﬁt from the dmpﬂsal of mtangfile and tangzble assets.

Other external expenses

mm external axpens,as mmpnga ﬂﬁpﬁnges ing aﬂ'ei i@r dlsmbutmn saleq advertmm& admmmtmtmn

Depreciation, amortisation, and writedown for impairment

Depreciation, ..amrﬁfs-aﬁem and writedown for impairment comprise depreciation on, amortisation of,

Fmanml income and e}:ensesarerecgmsed in the income statement with
financial year. Fmanmal mmme anezi expensesmmpnsemtmstmwma and expenses :i:1 ncmiexmnseg
from financial leasing, 1 debt and
transactions in ff:a:tmgﬁ -cm&nayﬁi amortisation af’ ﬁn;amml assets :«md. 11zab.1lmas as wall,-as- sumhargﬁsamé'
reimbursements under the advance tax scheme, etc.

 the amonnts concerning the

Rﬁ&ﬂltsfmm mvestmﬁnts 111 SubSiﬂiﬂl'leS

mw%’tmmt in the mdwz.dual SUbSldlﬂI‘lBS are- mmgmsed in ’tha income statement @f
st-tax profit or loss.

€ pmant i
proportic jonal share of the subsidiaries® po

Tax for the year mmpnses the c:urre;nt income tax for the year and @hangeﬁs in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
ity with the share attributable to entries directly in equity.

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of
Danish group enterprises. The parent acts as an administration company in mlatmn to thﬁ jmnt ?iamtmn
This means that the total Danish income tax payable by the Danish group companie

authorities by the company.
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Acquired rights are measured at cost less accrued amortisation.Acquired rights are amortised on a

straightline basis over the expected period, however, for a maximum of 10 years.

Goodwill

Acquired goodwill is measured at cost with tisation
amortised over the estimated useful life, which is determined on the basis of management’s experience in
the individual business areas, Goodwill is amortised on a straightline basis over the amortisation period,

which is set at between 10 and 20 years. The amortisation period is determined on the basis of an
expected pay-back period, being the longer for strategical acquirees with a strong market position and an

expected longterm earnings profile.

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for

impairment, Land is not subject to depreciation.

The depreciable amount is cost less any expected residual value afier the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and

reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

ying

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing, and the individual component

representing a material part of the total cost.

seful life and

Depreciation is done on a straight-line basis according to an assessment of the expected
the residual value of the individual assets:

Useiul life
Buildings. 15-50 years
Plant and machinery 5-20 years
Other fixtures and fittings, tools and equipment 3-10 years

Residual value:

16




' "5'? ﬁ Plﬁﬂt, ﬁmi eqmpment ﬂﬂﬁﬂl" construction
' struction are mieasmeﬁi '-fmd recognised

Impairment mlatmg t@ gmdwﬂlmnmmvmed

Eﬁvggmmmg m subs_:zdlmmgr are recogy 13351 __m'd_ measured by applymg fhe;- E:quﬂ‘y' method. Thg aﬁqmﬁw-
method is used as a method of consolidation.
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Accounting policies

lﬁ;ﬁém Ons oOr

Consolidated goodwill is amortised over its estima
mamgafmemfs experience with the individual business areas. Consolidated

5;!2‘11.@11.{}1}.3 f tha remaining vai.ue- G;.f _psﬁwﬁ or -n-.e;gﬁtm%-gm:vdwﬂl-.-.aaiw]m:ﬁ:d in a@mramﬁ
with the acquisition method. Negative goodwill is recognised in the mcome statement at the time of
acquisition of the Euﬁjf invegtmam -- Ifthe r ;-@gatiﬁvf@* -' g@wﬂrr mlates-- tc‘u G-@nﬁngmf -Hﬁ-bﬂiﬁﬁﬁ acquired,

negative goodwill is not recogni

ated useful life, which is determined on the basis of the
goodwill 1s amortised on a

1t-line basis over the amortisation period, which represent 10-20 years. The depreciation period 18
datm*mmad on the basis of an assessment that these are strategically acquired enterpriseswith a strong

market position and a long-term earnings profile.

MVastmmis m subamimnes Wzth a negatwa eqmty valu.ﬁ are measure{i at DKK i and ﬁny am::mum:g

Mﬁﬂ@ﬁ ‘thm emﬁds t i-e- amunt rewwablq themmmmngamﬂumls r-ewgmﬂad | @z;nd@;r.pmwsmm

To the extent the equity exceeds the cost, the net revaluation of equity investments i

transferred o the reserve under equity for net revaluation according to the equity me . Divid
from subsidiaries expected to be adopted before the approval of this annual report are not Subjmt t@ a
limitation of the revaluation reserve. The reserve is adjusted by other equity movements in subsidiaries.

On the acquisition of enterprises, the acquisition method, the uniting-of-interests method or the book
value method is applied, cf. the above description under Business combinations.

Inventories
Inventories are measured at cost on the basis of weighted measured average prices. In cases when the net

itten down for impairment to this lower value.

realisable value is lower than the cost, the latter is w

Costs of goods for resale, raw materials, and consumables Cﬁmprmemqmsm(m costs plus delivery costs.

Cmm of manufm,tuwd gmda and wark n pmza&s mmpnse the mst of raw matemﬂg, mmmnmblmﬁ
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The net realisable value for inventories is recognised as the market price less costs of completion and

selling costs. The net realisable value is determined with due consideration of negotiability,

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value, In order to

Prepayments

L

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

¢ and on hand.

Cash and cash equivalents comprise cash at ban

Equity
Reserve for |

. oreign currency translation
The reserve for foreign currency translation arises wt

The reserve is dissolved once the value adjustments have been applied or reversed.
The reserve is distributable,
Income tax and deferred tax

As administration company, Wernsing Scandinavia ApS is liable to the tax -authorities for the
subsidiaries’ corporate income taxes.

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account,

The company is jointly taxed with consolidated Danish companies. The current corporate mcome tax is
distributed bet panies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the

ween the jointly taxed com

Adjustments take place in
gains and losses.




Grant Thornton, Statsautoriseret Revisionspartnerselskab

11:%1;13:3 mgﬂmdesd;du_mﬂy lnthﬂ ﬁqu.

yforward, are recognised at the

Deterred tax assets, including: tha tax value of tax losses allowed for carr
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Provisions
mmmsand ,:g:uafamaﬁ' lmbzlhtms ?P:m;f;{?s:"émg are

Prwsmm mmpme expected costs f warran

m fgf "-ﬁ piace in ‘E:he future thea Imbﬂlty is mmsured a‘t fmr mlue

Liabilities other than pmﬁsmm

Statement of cash flows - _
The cash flow statement shows the cash flows for the year, divided in Ga&hﬂﬂwa denmg fmm ﬁp%mtmg

activities, invesiment activities and financing acfivities, respectively, the

cash and cash equivalents at the beginning and the end of the year, ras;}ectwely

 from, i opersting ctivities s ars: cafinlated as the group’s share of the profit adfuséed for non
if%mg -f:h'aﬂ'eﬁ m 'ﬂiif—?: w'ﬁrf:fnﬁi f_':z:aitai: 'md 'cmpma‘éﬁ“if"____;__:_cﬂme f‘a?{ paid Dividend income

Cash flows from investment activities
ents in connection with the acquisition and sale of

Cash flows from investment activities mmpma pa.';{f{_
enterprises and activities as well as the ﬂc:qmsmam and sale of mtmglbla assets, propert;
equipment, and mvestments, respectively.

Cash flows from financing activities
C&Sﬁi}--fﬂiws ft"f.’l ﬁnaming a-:::ﬁﬁﬁ-ésr*:iimluée-ft-‘f.:lh;:a;- *gwiﬂ the size or th& mmpcz-Siﬁim 'ﬂff--tha group's share

ng payables and

?ﬁ?‘mﬁﬂﬁﬁf -dmdmdm Sh-amhﬂldm,;_-

L T L _— NI prapra R W S S S ¥ i i RO S S Y T KRR
c o e v

Wemsing Scandinavia ApS - Annual report 2021 20




Cash and cash eguivalents

Segmental statement
Information on activity and geographical markets is provided. The segmental statement complies with the

consolidated accounting policies, risks, and management control systems of the company.

; - i x : SUEE P — i i : :
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Grant Thornton, Statsantoriseret Revisionspartnerselskab.

Income statement 1 January - 31 December

DKK thousand,

Note

071172351

3 Revenue
Other operating income 4365 5.653 0 0
Costs of raw materials and
Other external expenses

5 Sﬁﬂfﬁﬂ&tﬂ

Depreciation, amertisation,
and impairment -49 385 -46.457 0
Other operating expenses «5.814 0 - 0

Operating profit

Income from investments in

'_'thm-:f’inﬁmiﬁal meome _ - o
from subsidiaries 0 | 0 2,955 4,131
Other financial income 1.344 0 1.161 0
Other financial expenses ~  -4553 _  -7306 -2.795 5304

Pre-tax net profit or loss -35.479 -5.960 -34.152 -8.444

7 Tax on net profit or loss for o B - .
the year LS8l -l42 - B6 466

8  Net profit or loss for the.
year - -33.898 7.402

Break-down of the
consohidated profit or loss:
Shareholders in Wernsing

Scandinavia ApS -34.248 -7.978
Nop-controlling interests 350 576




Grant Thornton, Statsautoriseret Revisionsparinerselskab

1
12

14

constr

Assets

Non-current asscts

Property

Plant and machinery
Other fixtures and fittings,
tools and equipment

y, plant, and
equipment under

iction and
prepayments for property,
plant, and equipment

Investments in subsidiaries
Other receivables

Current assets

Raw materials and
consumables
Manufactured goods and
goods for resale

Life stock

Total inventories

9 545

11?‘ |

Lados oo can Den S m s S e s L e

v, plant, and

L L . . . L

Ty

123.474

—T

‘Wernsing Seandinavia ApS - Ar

nual report 2027




o o Pamnt o
Note 2021 2020 2021 2020

m.'...‘.r: ............ i e e L e e R R e R R e e S g e iy i FTEPETPI L VRPN i e

122071172553
2
5

Trade receivables 115.277 112.620 0 0
Receivables from
17 Deferred tax assets 764

Income tax receivables 1675 1.813 0

4 862

subsidiaries 0 0
Other receivables 15.499 0.460 108
18 Prepaymenis 3919 - 6577 0

‘Total receivables 136370 130.470 _ 552.593

Total current assets = 318629 337900  557.301

‘Total assets




2022071172554

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Equl |

19

Cﬁﬂlbﬂiﬁdﬁﬁpltai |

Reserve for foreign

currency translation.

Retained earnings

Equity before non-

controlling interest.

Total equity

on-controlling interests

Provisions for deferred tax
Other provisions.

Total provisions

Liabilities other than
provisions

23

Mﬂﬂgaga loans
Total lon:

 term habilities

.
.................... ki

other than provisions

Current portion of long

Trade

payables

Payables to subsidiaries
Payables to shareholders
Other payables

Total short term

Jliabihities

286.633

4142

157.535

6830

7.425
57.456
"
562.089

700246

201399

7.278

............... rsgesses i s i PR ST PR T ATEATTY,

6.480

FERTRER T

911.706

286.633

AT TR P 1L B T T T TR T AT

0

194.919

620

L a e a e e a hw e e a n x ek s n s a ok h 6 s n h a ks e s bt e e e ey s a s s sk s s n

706. 133
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Equity and liabilities

NW_@

1 Subsequent events

Special items

27 Related parties




Grant Thornton, Statsautoriseret Revisionsparmerselskab

of changes

Contribufed foreign eurrency Retained
transtation

Profit or loss for the year brought

forward 0 0 <1978

Distributed extraordinary dividend

adopted during the financial year. 0 0 0

0 278 0

Equity 1 January

Profit or loss for the yéatr bronght

Foreign currency translation

adjustments 9 _ 3136 2

350

201.399
-33.898

-3.136

286633 414z 133240

164.365

Statement of changes in cquity of the parent

Reserve for
Contributed foreign currency
capial translation

Equity 1 Januar; 286.633 0

Profit or loss for the year brought forward §) 0

Foreign currency translation adjustments 6 7278

Retained

B et P A R

Equity 1 January 2021 286.633 7278

Profit or loss for the year brought forward 0 0

Total

195.619
-7.978
194,919
-34.248

Foreign currency translation adjustments. o 3136

ﬂm

286.633 4.142

3136

157.535



Grant Thornton, Statsautoriseret Revisionsparinerselskab

Statepscnt vf cash Qows 1 Jaxuary - 31 Des

DKK thousand..

Note

Net profit or loss for the vear
.,:_é_f.'_jé.(i_jugimems
29 Change in wmkmg capital

Cash flow

s from operating activities before net financials -2.302 59.363

iimmr&st*reaeived' Etﬁi 1,344

Cash flow Sﬁi‘ﬂmm‘dmﬁr}* activities ~-2.812

Cash flows from operating activities L ..2491 L 556’?’?

'iPumh%& ﬁfim&ngible -assets 0

pro ﬁ_ 4 p]ant zmd eqmpmﬂnf” 163

--'i’:timr cash flows from (spent @11} investment activities 2.602 243

B e i s 5o e L N ¥ty -5 ¥

Cash flows from investment activities -30.,616 -72.643

Repaymmts of 1{}ng~tﬁrm payablﬁs

Cash flows from investment activities

‘Change in cash and cash equivalents -23.845 18.065

Cash and cash equivalents at 1 January 2021 839 65.891
Cash and cash equivalents at 31 December 2021 5[1 11 1 - 33 95 6

Cash and cash equivalents
Cash ﬁﬁdﬁﬂghﬁqllll‘-fﬂl%ﬂtﬂ | ‘0 l 13 i 8 3.95 éi_
‘ 83. .956

Cash and cash equivalents at 31 December 2021
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-Grant Thomton, Statsautoriseret Revisionspartnerselskab

1.  Subsequent events
No events have occurred subsequent to the balance sheet date, which would have material impact
on the finaneiaf position of the company.

2. Special items

Special items include significant income and expenses of a special nature relative to the
enterprise’s ordinary operating activities, such as the cost of extensive structuring of processes and
fundamental structural adjustments and any related gains on disposal and losses which, over time,
b i . B

As mentioned in the management commentary, the net profit or loss for the year is atfected by a

number of factors that differ from what is considered by management to be part of operating

qetivities.

Special items for the year are specified below, indicating where they are recognised in the income
statement,

Group Parent
2021 2021

Expenses:
Impairment of non-current assets 3.930
Costumer claim 3510

Bk Lo o m

Special items are recognised in the following items in the

financial statements;

Other operating costs -4.500 0
Depreciation, amortisation, and impairment -3.930 0
Income from investments in subsidiaries 0 4(
Tax on net profit or loss for the year % 0

Profit of special items, net =7.440 - -7.440

L
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Grant Thornton, Statsautoriseret Revisionsparinerselskab

DKK thousand.

) 3. Revenue
ot S ﬁgmeﬂtal statement
Ty segment:

2 Food Agricultare Total

Geographical - secondary segment:

Other

... H .... . . . .ii.:... i ; : .. .. R : Shcrir, i ..........................

4. Fees, auditor
Total fee for Grant Thomton, State Authorised Public
Accountants L2400 1449

Fee concerning compulsory audit 458 534
Tax consultancy 101 135
Assurance engagements 27 53
Other services _ 64 77

NA

Total fee for Moore Stephens K-

Other services o 21 3]
459 426

Wemsing Scandinavia ApS + Annual report 2027 30



2071172360

2022

‘rant Thornton, Statsautoriseret Revisionsparimerselsiab

Notes

_ thousand.

DK

5. Staff costs

Salaries and wages 119.467 123.491
Pension costs 9.115 9.625
Other costs for social security 12.553 10728
Other staff costs _ Liat 737

- 142.266

Executive board 58 658

Average number of employees

R S, L Ut G St Gt St Ly e R Iy e e Rl

Group Paren
2021 2020 o202t 2020

Other financial costs 184 3393 176 1521

4553 7.306 2.795

7.  Tax on net profit or loss

Tax of the
year, parent company 183 246 9 .194

Adjustment for the year of o _
deferred tax -3 Lise 8 272

1581 1442 9% e
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Grant Thornton, Statsautoriseret Revisionspartoerselskab

DKK thousand.

Proposed appropriation of net profit

Allocated from retained earnings .. =4248 1978

9.  Acquired rights

Cost 1 January 2021

Translation by use of the exchange rate valid on balance sheet .
date 31 December 2021 -2 3
Additions during the year L 6 196

Cost 31 December 2021

- Amortisation and writedown | January 2021
Translation by use of the exchange rate valid on balance sheet
date 31 December 2021
Amortisation for the year a3

Amortisation and writedown 31 December 2021

32
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Grant Thornton, Statsautoriseret Revisionspartuerselskab

10.

Cost 1 Janua:
Translation by use of the exchange rate valid on balance sheet

Amortisation for t

Property

Goodwill
ry 2021

date 31 December 2021
pst 31 December 2021

Amortisation and writedown | January 2021
ion by use of the exchange rate valid

Translation t
date 31 December 2021

6}"&&1‘

Amoriisation and writedown 31 December 2021

Carrying amount, 31 December 2021

Cost 1 January 2021

Translation by use of the exchange rate valid on balance sheet

Additions during the year
Disposals during the year

Cost 31 December 2021

date 31 December 2021

Depreciation and writedown 1 January 2021

date 31 December 2021

Depreciation for the year

Reversal of depreciation, amortisation and writedown, assets
disposed of

mber 2021

Carrying amount, 31 December 2621

31/12 2021

on balance sheet

537.480

-1.664

B

-12.961

-175.208

364.612

0

-13.519

12357

L L




22071172363
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Grant Thornton, Statsantoriseret Revisionspartmerselskab

L

12. Plant and machinery
Cost 1 January 2021 488.384
Translation by use of the exchange rate valid on balance sheet . -
date 31 December 2021 <2.093 3.536
Additions during the year 20.462 27791
Disposals during the year 5577 -34.976
Transfers : 7 .64 0 .892

December 2021 _ 508.823

Cost 31

-341.886 344,468

‘Translation by use of the exchange rate valid on balance sheet

Depreciation for the year -25.331 -25.141
Reversal of depreciation, amortisation and writedown, assets ,
disposed of " o 3.969
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artnerselskab

Notes

DKX thousand.

~ Growp
3122021 31/12 2020

13.  Other fixtures and fittings, tools and equipment
Cost 1 January 2021 18.061 16.832
Translation by use of the exchange rate valid on balance sheet
date 31 December 2021
Additions during the year

during the year

123

Transters
Cost 31 December 2021

1sposals

Depreciation and writedown | January 2021 -6.985 -4.953
Translation by use of the exchange rate valid on balance sheet -

Depreciation for the year
Revema} of eprecmtmn?amﬁmsatmnand writedown, assets
disposed of _ - 2218 47

Car -

Fing amount, 31 December 2021 2.545 H.076

14. Property, plant, and equipment under construction and

Cost 1 January 2021 10,373 10,198
Translation by use of the exchange rate valid on balance sheet

date 31 December 2021 177 13
Additions concerning company transfer 9211 10,037
Transfers _-7.647 .8

Cost 31 December 2021 11760 10373

Carrying amount, 31 December 2021




Grant Thornton, Statsautoriseret Revisionspartnerselsiab

"y - Parent
~ .31 HZQGE

{-"R
2 g
gy
>
m 4 - g " (T SRR LA SUPRNE: (UL Jyuc. 1L R L
o 15, Investments in subsidiaries

Acquisition sum, opening balance [ January 2021 240,354 203.369
Additions during the year 36.985
Cost 31 Dece

mber 2021 240.354

.m. I*"""""""! "! oy *' G .

Revaluations, opening balance 1 January

Results for the year before goodwill amortisation -34.599
Translation adjustment at year-end rate | -3.136

Revaluation 31 December 2021 91467

Carrying amount, 31 December 2021 148887  186.622

Subsidiaries:

Equity
Domicile interest

Flensted Food Group A/S
Flensted Snitgrent A/S
WFG Sweden AB
Vitternpotatis AB

(GG Handel 1 Skara AB

Varbergskéket AB

Wemsm Food Solutions AB
Hallumgade [nvest ApS
Hallumgade Farming ApS

Ha.

”

Skoviund, Denmark:
Skovlund, Denmark™®
Skovlund, Denmark*
Odeshdg, Sweden
Odeshdg, Sweden**
Skara, Sweden**
Skara, Sweden®*

Varberg, Sweden*®*

Kvong, Denmark

Kvong, Denmark®**
KVHg,D& mark***
*Owned by WFG Denmark
Sweden AB:

***Owned by Hallumgade

Invest ApS
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Notes

Grant Thotnton, Statsantoriseret Revisionspartnerselskab

DKK thousand.

16,

17.

19,

2']* .

21,

Cost | January
Disposals during the year 1D i

Other receivables

2021 2.602 2,845

Transfers _ ieinac il 5

Carryi

Cost 31 December 2021 - 0 2,602

ng amount, 31 December 2021 I .

Deferred tax assets

elerred tax assets concerns tax losses to carry forward. Deferred tax assets are expected fo be

used within the joint taxation group.

Prepayments

mng insurance premiwns and subsciptions.

Contributed capital

The share capital consists of 2.866.325 shares, each with a nominal value of DKK |

Within the latest five years, no changes in the share capital have taken place.

Non-controlling interests

Non-controlling
Share of the results for the year 350 576
Dividend 0 =225

Provisions for deferred

Defiered tax concerns intagible and tangible fixed assets, prepaid costs, inventories and tax loss to
carry forward.
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Notes

:mup
3 mz zoza _31/122020

22, Other provisions

Other pr_-wsmns ) annary 2021 885 965
Change of the year in other pmwsmns .. 4B . MSO

_;’g'___-j_;i;j,s ﬁ‘-;XPEGt%Ci 1o be:

----_I;*yem:s

23. Mortgage loans

Total mortgage loans 42.728 53.697
Share of amount due within 1 vear <1425 _ ﬂ’?’ 95{} _

35303 45, 747’;

24, Charges and security
The eREpR Flensted Food Group A/S has granted negative pledge to Skandinaviska Enskilda
narked A/S.

Ban ;ien Denmark dﬁrwmg from sale of goods and services Ialm;mg to Dansk Supert

rﬂ?rasmnng a hﬂk v‘ﬁlue G.f KK 123’?1 ﬂ“cEIDewmbﬁr 2021




Grant Thornton, Statsautoriseret Revisionspartnerselskab

DKK thousand.

‘The company has issued a self-declaration

Disclosures on fair value
Biological
assets / Life

Fair value at 31 December 2021 12468

Change in fair value of the year recognised in the statement of financial activity 1357

guarantee against the subsidiary’s balance with

mortgage credit institutions. The debt ammounts to tDKK 42.728 at balance sheet date.

The company is subject to a jointly co-registration of VAT with Flensted Food Group A/S,

Flensted Snitgrent A/S and WFG Denman

k A/S and unlimited jointly and serverally liable with the

other jointly cooperated VAT-companies for the total VAT

Joint taxation

The company acts as administration company for the group of companies subject to the Danish
scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other

corporation tax.

jointly taxed companies, to pay the fotal

the company's hiabilities.




Grant Thornton, Statsautoriseret Revisionsparinerselskab

27. Related parties

Control mg interest

‘Wernsing Food Family GmbH & Co. KG, Kartoffelweg 1, 49632 Essen
(Oldenburg), Germany

Germany

Transactions

iransactions are made on market terms.

www.bundesanzeiger.de.




Grant Thornion, Statsautoriserst Revisionspartnerselsiab

28.  Adjustments

Impairment of current assets 49,385
Loss from disposal of non-current assets 1.205
Other financial income -1.344
Other financial expenses 4.553
Tax on net profit or loss for the year -1.581
Other provisions 4.735
Other adjustments . -1326 4483

29. Change in working capital
Change in inventories 1.327 =1.971

Change in receivables -6.037 10.819

. .... . : s . - L I; ET o e ~ - g . = v , . 1 , .
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