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Logstor Sverige Holding AB

QOrg.nr. 556704-4465

Styrelsen och verkstillande direktdren far hiirmed avlimna arsredovisning for rikenskapsaret 2022-01-01 -
2022-12-31

Innehall | Sida

- forvaltningsberittelse
- resultatrakning

- balansrdkning

- noter

O A AW N

- underskrifter

Undertecknad styrelseledamot i Logstor Sverige Holding AB intygar hirmed, dels att denna kopia av arsredovisningen
dverensstimmer med originalet, dels att resultat- och balansrdkning ‘fastst?a’ll.ts.._péi arsstimma den 29 juni 2023.
Stamman beslot tillika godkiinna styrelsens forslag till vinstdisposition.
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Logstor Sverige Holding AB
Org.nr, 556704-4465

FORVALTNINGSBERATTELSE
Azfsreovi?snixngen ar uppréttad 1 svenska kronor, KSEK.

Yerksamheten
Bolagets verksamhet har under aret bestatt av férvaltning av aktierna i dotterbolaget PowerPipe System AB (dgarandel

100%). Dértill 4r bolagets verksamhet efter fusion med det heldgda dotterbolaget Logstor AB forsiljning av rér till
fydarrvdrme, fjérrkyla och industri.
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Foretagets site dr Orebro
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Flerarsjamforelse®

2022 2021 2020 2019 2018
Nettoomsittning 270774 200733 0 0 0
Res. efter finansiella poster 1627 69 -1 994 19 448 1737
Balansomslutning 106 749 105 454 142 254 145 347 480 851
Soliditet (%) 5,94 8,58 37,8 38,4 7,6

*Definitioner av nyckﬁ]tal, se noter

Agarforhallanden
Pa balansdagen dr bolaget helégt dotterbolag till LOGSTOR Denmark Holding ApS org.nr DK35375627.

Forindringar i eget kapital

Ovrigt bundet  Ovrigt fritt Arets Summa fritt

Aktiekapital eget kapital eget kapital resultat  eget kapital

Belopp vid arets ingang 100 0 8 883 69 8952
Resultatdisp. enl. beslut av

arsstimma 69 -69 0

Rittelse av fel 0 0 0 -157 137

Arets forlust -2 550 -2 550

Belopp vid arets utgang 100 0 8952 2707 6 245
Resultatdisposition (kronor)
Forslag till disposition av bolagets vinst

Till drsstimmans forfogande stir
balanserad vinst 8 795 390
frets forlust 2549947

Styrelsen f6reslar att
1 ny rakning Sverfores 6245443
6245443 ,

Betriffande bolagets resultat och stdllning i Svrigt hinvisas till efterfoljande
resultat- och balansrikningar med tillhdrande noter.
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Logstor Sverige Holding AB

Org.nr. 556704-4465

RESULTATRAKNING

Rorelsens intikter m.m.
Nettoomsitining

Rorelsens kostnader

Personalkostnader

Avskrivningar av materiella anliggningstillgdngar

Rorelseresultat

Not

2022-01-01
2022-12-31

2021-01-01
2021-12-31

-181 806
-1 443
-11 605
-1 003

195 857

4 876

Resultat fran finansiella poster

Ovriga rinteintikter och liknande resultatposter 12 421 -2 027
Ovriga rinteintékter frin koncernforetag 46 892 0
Rintekostnader och liknande resultatposter -12 885 -298
Rintekostnader till koncernforetag | =51 234 2482

Resultat efter finansiella poster 1627 69
Resultat fore skatt 1627 69

Skatt pa arets resultat -4 177 0

Arets resultat 2550 _7 69




Logstor Sverige Holding AB
Org.nr. 556704-4465

BALANSRAKNING 2022-12-31 2021-12-31
Not
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TILLGANGAR
Anldggningstillgangar

Materiella anléggningstillgangar

Maskiner och andra tekniska anliggningat

Finansiella ankiiggningstillgangar
Andelar 1 koncernforetag
Uppskjuten skattefordran

Summa anliggningstillgangar

91

91

79 331
137

7 des

79 559

162

162

3768

83 099

Omsittningstillgangar

Kortfristiga fordringar

Kundfordringar 23 960 15 251
Fordringar hos koncernforetag 0 3802
Aktuel] skattefordran 3 003 1680
Ovriga fordringar L 1460

97190 22 193

Summa omsittningstillgangar 27 190 22 193

SUMMA TILLGANGAR 106 749 105 454

|
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Logstor Sverige Holding AB
Org.nr, 556704-4465

BALANSRAKNING _ 2022-12-31
Not

Bundet eget kapital

Aktiekapital _ 1o

Fritt eget kapital
Balanserat resultat & 795

Arets resultat . 2550

2021-12-31

100

Sunmma eget kapital 6345

Ovriga avsittningar for perisioner och liknande
forpliktelser 4 625
Uppskjuten skatteskuld 5 o 0

100

69

Sumina avsittningar 4 625

Langfristiga skulder 6
Skulder till koncernforetag - 3114
Summa langfristiga skulder 3114

Kortfristiga skulder

-ﬁLemrantrsékLIlder 4 612
Skulder till koncernforetag 79 924
Ovriga skulder 2779
Upplupna kostnader och férutbetalda intikter 5350
Summa kortfristiga skulder ' 92665

5 051
0

505 1

60557

60 557

18510
2727
6 931

30 794

105 454



Logstor Sverige Holding AB
Org.nr. 556704-4465

Not1 Redovisnings- och viirderingsprinciper

Afg:f@fd‘O-V_i:.Sﬂiﬁg@fﬁ ar upprittad i enlighet med arsredovisningslagen och BFNAR 2012:1 ﬁgrsr,edwisnfing och

koncernredovisning.
Principerna dr ofordndrade jimfort med féregdende ar.

Fordringar
Fordringar har upptagits till de belopp varmed de beriknas inflyta.

-Ovmgcz tillgangar, avsdttningar och skulder
Ovriga tillgingar, avsdttningar och skulder har virderats till anskaffningsvirden om inget annat anges nedan.

Intéiktsredovisning
Inkomsten redovisas till det verkliga viirdet av vad som erhallits eller komn
:dﬁifér 'i*nkemsten tiﬂ mnﬁnellt v:i'il de '(faktm abealappi_i)j om ersittningen erhalls 1 likvida medel direkt vid

er att erhallas. Foretaget redovisar

Materiella anldggningstillgangar

Materiella anldggningstillgangar redovisas till anskaffningsvirde med avdrag f6r ackumulerade avskrivningar
och eve,ntuella nedskuvnmgal Tlllgangal na skuvs av hﬂ_] alt over tﬂlgangamas bed@mda nyttj andepel md

Antal ar
Maskiner och andra tekniska anldggningar 3-10
Inventarier, verktyg och maskiner 3-10

Inkomstskatt
Aktuell skatt &r inkomstskatt for innevarande rikenskapsar som avser arets skattepliktiga resultat och den del
av tidigare rikenskapsars inkomstskatt som &nnu inte har redovisats.

Aktuell skatt virderas till det sannolika beloppét enligt de skattesatser och skatteregler som giiller pa
balansdagen.

Avsfirmmgm

Avsiittningar redovisas nér det finns en legal eller informell forpliktelse till f61jd av en tidigare hiindelse, det #r
sannolikt att ett utfléde av resurser kommer att kriivas for att reglera forpliktelsen och beloppen kan uppskattas
pé ett tillforlitligt sétt. Tidpunkten eller beloppet for utflodet kan fortfarande vara osiker.

Avsittningar for omstruktureringar redovisas bara om en faststilld och utforlig omstruktureringsplan har
utarbetats och inforts, eller om foretaget minst har offentliggjort planens huvuddrag till dem som berdrs av
den. Avsiittningar redovisas inte for utgifter som hér samman med den framtida verksamheten.,

bahnsdagen Avsattnmgar tas endast i ansprak for de utglfter som avsattmngen urSprunghgcn var avsedd fm

Avsittningar diskonteras till sina nuvérden dér pengars tidsvirde &r viisentligt. 7
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.11;.:17‘... 556704-4465

NOTER

UPPLYSNINGAR TILL ENSKILDA POSTER

Not 2

Not 3

Not 5

Maskiner och andra tekniska anliggningar

Utghende ackumulerade avskrivningar

Medelantal anstiilida

Medelantal anstillda
Medelantalet anstéllda bygger pa av bolaget betalda

nirvarotimmar relaterade till en normal arbetstid.

Medelantal anstilida har varit

Ingdende anskaffningsvirde

Overtaget via fusion

2022

9,00

1047

Utgaende ackumulerade anskaffningsvirden

Ingdende avskrivningar
Overtaget via fusion
Arets avskrivningar

1047
885
..

Utgaende redovisat virde

Foretag Antal/}
Organisationsnummer Siite ande
PowerPipe System AB 131 000

sap.

1 %

91

2022-12-31

Redovisat
varde
79 331

556572-7004 Hisings Kira 100,00%

Uppskjuten skatt

Underskottsavdrag

Underskottsavdrag

Sida7 av 9

79 331

Temporar Uppskjuten
skillnadskattefordran
665 137

2021

10,00

2021-12-31

1047

1047
-8
;:.

162

2021-12-31

Redovisat
varde
79 331

79 331

2022-12-31

Uppskjuten
skatteskuld
0

137

Temporir Uppskjuten
skillnadskattefordran
17684 3643

0

2021-12-31

Uppskjuten

skatteskuld

3643

Uppskjuten skattefordran pga underskott 4r Svertagen via fusion. 7
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Logstor Sverige Holding AB
Org.nr. 556704-4465

Not 6

Not 7

Not 8

Not 9

Not 10

Not 11

Not 12

Langfristiga skulder 2022-12-31 2021-12-31

Amortering efter 5 ar 3114 60 557

Stillda siikerheter 2022-12-31 2021-12-31
Pantsatta aktier i dotterbol ag 0 79 331

Pantsittningen &r till forman f6r "Nordea Danmark, filial till Nordea Bank Abp Finland", avseende
*kmcerngemen's am finansierning och garantier, ”

Eventualforpliktelser 2022-12-31 2021-12-31

Antiatighat PRI 6000 S ()
6 000 100

Eventualforpliktelsen dr dvertagen via fusion.

Efter balansdagen har det inte intréffat andra hindelser som forindrat virderingarna i &rsredovisningen for
2022, |

Transaktioner med nirstaende

Bolaget #r helédgt dotterbolag till LOGSTOR Denmark Holding ApS, Org.nr. DK35375627 med siite i
Danmark.

Bolaget dr moderbolag, men med st5d av ARL '7".kap: 2 § uppréttas inte nﬁgﬁn_koncemredfqvisni:ng_.
Overgripande koncernredovisning upprittas av: Kingspan Holding Netherlands BV.
.Minsta:k@nczemmdwisning uppriitas av: LOGSTOR Denmark Hg.j[dmg ApS, Danmark.

Definition av nyckeltal

Soliditet
Justerat eget kapital i procent av balansomslutning
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iatulqu a better
wolking world

Revisionsberattelse

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredowsnmgen for Logstor
Sverige Holding AB for rakenskapsaret 2022.

Enligt var uppfattmng har rsredovisningen uppréttats i enlig-
het med arsredovisningslagen och ger en i alla vdsentliga
avseenden rdttvisande bild av Logstor Sverige Holding ABs
finansieila stalining per den 31 december 2022 och av dess
finansiella resultat for aret enligt arsredwismngslagen:
Forvaltningsberdttelsen &r fbrenlig med &rsredovisningens
dvriga delar,

Vi tlllstvrker darfor att bolagsstamman faststdller resuftat-

rékningen och balansrakningen,

Grund for uttalanden

Vi har utfort revnsmnen enligt [nternational Standards on
Auditing (ISA) och god revisionssed i Svenga Vart ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns:
ansvar. Vi dr oberoende | férhallande till Logstor Sverige

Hﬂldlﬁg AB enhgt god rewsorssed 1 Sverige och har | dvrigt

Vianser att de revisionsbevis vi har inhdmtat ar tilirickliga och

dndamalsenliga som grund fér vara uttalanden.

Styrelsens och verkstéllande direktdrens ansvar

Det ar styrelsen och verkstdlande direktéren som har ansvaret

for att arsredovisningen uppréttas och att den ger en rétt-

visande bild enligt érsredmnsnmgslagen Styrelsen och verk-

stdllande direktdéren ansvarar dven for den interna kontroll

som de bedomer &r nédvandig for att uppratta en arsredo-
visning som inte mnehaller nagra visentliga felaktigheter, vare
sig.dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstdllande direktdren for beddmningen av bo!agets for-
maga att fortsdtta verksamheten. De upplyser, ndr sa &r
tillampligt, om férhaillanden som kan paverka fﬁrmagan att
fortsatta verksamheten och att anvanda antagandet om fort-
satt drift. Antagandet om fortsatt drift tilldmpas dock inte om
beslut har fattats om att avveckla verksamheten.

Revisorns ansvar

:V%ra mél ar att Uppné en rlmhg qrad av sakerhet om att ars-

jmen ar mgen garant1 fdr att en rewsmn som utfors enhgt ISA-
och god revisionssed | Sverige alltid kommer att uppticka en

vﬁsenthg felaktighet om en sddan finns. Felaktigheter kan

uppstd pd grund av oegentligheter eller misstag och anses vara
vdsentliga om de enskilt-eller tillsammans rimligen kan férvdn-
tas pdverka de ékonomiska besiut som anvindare fattar med
grund i arsredovisningen.

A rpartier finrn ol grnsl & Yaung Glabdal L imited

Till bolagsstdmman i Logstor Sverige Holding AB, org.nr 556704-4465

Som del av en revision enligt ISA anvédnder vi professionelit
omddme och har en professionellt skeptisk instalining under
hela revisionen. Dessutom:

@

identifierar och bedémer viriskerna fér vdsentliga felaktig-
heteridrsrédovisningen, vare sig dessa beror pd oegentlig-

heter eller misstag, utformar och utfér gransknmgs-
atgérder bland annat utifrdn dessa risker och inhdmtar
revisionsbevis som &r tillrdckliga och d&ndamaélsenliga for
att utgéra en grund for vara uttalanden. Risken for att inte
upptacka en vdsentlig felaktighet il foljd av eegenthg
heter &r hogre 8n for en vasentlig felaktighet som beror pa
misstag, eftersom oegentligheter kan innefatta agerande i
maskopi, forfalskning, avsiktliga uteldmnanden, felaktig
information eller asidosittande av intern kontroll.-

kantrol! sam har betydelse fcsr var revnsnm fer atl: utf@rma
granskningsatgarder som ar ldmpliga med hinsyn till om-
standigheterna; men inte for att uttala oss om effektivi-

teten i den interna kontrolien.

utvarderar vi [ampligheten | de redovisningsprinciper som

anvénds och rimligheten i styrelsens och verkstillande
--dsrektcﬁrens uppskattninigar i redovisningen och tillhdrande
upplysningar.

drar vi enslutsats om lampligheten i att styrelsen och verk-

stallande direktoren anvénder antagandet om fortsatt drift
vid upprattandet av arsredovisningen. Vi drar ocksa en

-sl'utsa’ts med grund '1 de l'nhamtade rews’:'onshewsen om

sadana handelser eller fc&rhalfanden som kan Ieda tl“

betydande ftvivel om bolagets formaga att fortsétta

verksamheten. Om vi drar slutsatsen att det finns en
vdsentlig osdkernetsfakior, maste vii rewsmnsberattels_en
fasta uppmarksamheten pa upplysnmgama ﬁi ars-
om sédana uppiysmngar ir thllracklrga modlfsera uttalan-
det om drsredovisningen. Vara slutsatser baseras pa de
revisionsbevis som inhdmtas fram till datumet for
revisionsberdttelsen. Dock kan framtida hdndelser eller

farhallanden géra att ett bolag inte ldngre kan fortsétta

verksamheten.

utvarderar viden dvergripande presentationen, strukturen
och 1Innehallet 1 arsredovisningen, dédribland upplys-
ningarna, och om arsredovisningen aterger de under-
liggande transaktionerna och hdndelserna pa ett sdtt som
ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens.
planerade Gmfattnmg och mrlktnmg samt hdpunkten for den,

Vi maste ocksa informera om betydelsefulla iakttagelser under
revisionen, diribland de eventuella betydande brister i den
interna kontrollen som vi identifierat.




Busls:l inga better
working world

Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

Utdver vdr revision av arsredovisningen har vi dven utfort en
revision av styrelsens och verkstdllande direktdrens forvalt-

ning fér Logstor Svérlge Holding AB for rakenskapsaret 2022
samt av fgrslaget till dispositioner betrdffande bolagets vinst
eller foriust,

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt

forslaget i f8rvaltningsherdttelsen och beviljar styrelsens leda-

moter och verkstdllande direktdren ansvarsfrihet for riken-

skapsaret,

Grund fér uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart
ansvar enhgt denna beskrivs ndrmare i avsnittet Revisorns

ansvar. Vi &r oberoende i forhdllande till Logsmr Svenge

Holding AB enligt god revisorssed 1 Sverige och har i ovrigt

fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vianser att de revisionsbevis vi har inhamtat ar tiliréckliga och

dndamalsentiga som grund for vara uttalanden.

Stvrelsens och verkstallande direktérens ansvar

Det ar styrelsen som har ansvaret ft&r férsiaget tlil dlsposr--

-utdefnmg snnefatl:ar de{:ta bland annat en beddmnmg av om

utdelningen &r forsvarlig med hansyn till de krav som bolagefs .
verksamihetsart, omfatining och risker staller pa storleken av”

bolagets egna kapital, konsolideringsbehov, likviditet 0’/ h
stéllning i vrigt.

Styrelsen ansvarar ff::n"r b@l’agets brga msatmn mh f@rvaitnmgen

1 émgt kantmlleras pa e I: betryggande satt Verkstallande-

direktéren ska skéta den IBpande forvaltningen enligt styrel-
sens r:ktlmjer ach anwsn'ngar c}ch bland annat wdta de at-

gé‘)ras | werensstammeise med lag och fc’:r att medeis-
forvaltningen ska sktitas pa ett betryggande sitt.

Revisorns ansvar

Vart mal betréffande revisionen av férvaltningen, och ddrmed
vart uttalande om:ansvarsfrihet, dr att inhidimta rewslensbews
foratt med enrimliggrad av sikerhet kunna beddma om nagon
styrelseledamot elfer verkstaflande direktsren i ndgot vasent-
ligt-avseende:.

« foretaqgit ndgon atgard eller gjort sig skyldig till ndgon fér-
summelse som kan foranfeda ersattningsskyldighet mot
bc}laqet gller

arsredewsnmgslagen eller bolagserdningen

Vart mal betréffande revisionen av férslaget till dispositioner

ay be!ag@ts wnst eiler fdr'\ust GCh darmed vért uttalande om

Ar forenl:gt med aktlebmagslagen

Rimlig sdkerhet ar en hog grad av sdkerhet, men ingen garanti
for att en revision som utfors enligt god revisionssed I Sverige

alltid kommer att upptacka dtgsrder eller férsummelser som

kan féranleda ersattningsskyldighet mot bolaget, eller att ett
férslag till dispositioner av bolagets vinst eller foriust inte &r

forenligt med aktiebolagsiagen.

A member Hoveef Binst & Young Glolia! Lirsted

Som en del av en revision enligt god revisionssed i Sverige
anvander vi professionellt omdéme och har en professionalit
skeptisk instdllning under hela revisionen, Granskningen av
forvaltningen och férslaget till dispositioner av bolagets vinst
eller forfust grundar sig framst pd revisionen av rtéken-
skaperna. Vllka tillkommande granskningsatgdrder som utfdrs
baseras pa var professionelia bedémning med utgangspunkt |
risk och vasenthghet Det innebdr att vi fokuserar gransk-
nmgen pa s%dana atgarder amréden ach fczrhalianden som ar

lgenam ﬂch prd\far fattade besiut beslutgunder%&g, wdtagna

atgidrder och andra forhallanden som &r relevanta for vart

uttalande om ansvarsfrihet. Som underlag for vart uttalande
om styrelsens farslag tlll dlSpﬂSitiOﬁE!’ bei‘:raffande balagets

aktaebolagsiagen

Anmiérkning

Vid ett flertal titllféllen under rékenskapsaret har avdragen

kdllskatt,  mervdrdesskatt, debiterad  skatt  och

_arbetsgwarﬁvgifter inte redovisats och betalats | i ratt tid.

Orebro den 28 juni 2023

Ernst & Young AB

.A Z?'_ktorlﬂerad revisor
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)GSTOR Denmark

Danmarksvej 11, 9670 Lagster

Company reg. no. 35 37 56 27
Annual report

1 January - 31 December 2022

The annual report was submitted and approved by the general meeting on the 30 June 2023.

P %_ - - s e e : '-u.: f“.”“i’ s :

Line Dissing Menster
Chairman of the meeting

Notes:

s To-ensure the greatest possible applicability of this document, TAS/IFRS English terminolegy has been used.

s Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146,940 means the amount
of DKK 146,940, and that 23,5 % means 23.5 %,



Contents

Reports
Management's statement

Independent auditor’s report

Management's review
Company information
Financial highlights

Management’s review

Financial statements 1 January - 31 December 2022
Accounting policies

Income statement

Balance sheet

Statement of changes in equity

Notes

16
28
29
31
32

LOGSTOR Denmark Holding ApS - Annual report 2022



Management's statement

The Board of Directors and the Execufive Board have today discussed and approved the annual report of
LOGSTOR Denmark Holding ApS for the financial year 1 January — 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company

Company's operations and financial matters, the results for the year and the Company's financial position.
We recommend that the annual report be approved at the annual general meeting.
Logster, 30 June 2023

Executive Board
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Independent auditor's report

To the Shareholders of LOGSTOR Denmark Holding ApS

Opinion

We have audited the financial statements of LOGSTOR Denmark Holding ApS for the financial year 1
January - 31 December 2022, which comprise a summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity and notes, for the Company. The financial
statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2022, and of the results of the Company's operations for the financial year 1 January - 31
December 2022 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and

Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
fulfilled our other ethical responsibilities in accordance with these 'téquirefments and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will

considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

L Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
However, future events or conditions may cause the Company to cease to continue as a going
concern.

® Evaluate the overall presentation, structure and contents of the financial statements, including the

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

required under the Danish Financial Statements Act.
Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish

Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Aalborg, 30 June 2023

EY Godkendt Revisionspartnerselskab
Company reg. no. 30:70 02 28.
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Financial highlights

DKK in thousands. 2022 2021 2020 2019 2018

Income statement:

Revenue 1.168.425 717443  651.092  639.717 704.860
Gross profit 331.806 242399  263.150  237.646 194.100
Profit from operating activities 143.712 36.694 99.139 58.045 16.767
Net financials 36.529 96.814 -153.922  500.099  172.157
Net profit or loss for the year 151.470 119,183 -70.497 553.610 183.118

Statement of financial position:

Balance sheet total 1.292.537 1.119.197 990.046 1.042.835 1.079.123

equipment 13.632 14.581 11.218 -16.386 -12.278
Equity 1.003.360  850.491 186.674  257.022  252.967

Employees:
Average number of full-time employees 229 206 228 246 265

Key ﬁgu res in %:

Gross margin ratio 284 33.8 40,4 37,1 27,5
Profit margin (EBIT-margin) 12,3 .1 15,2 9,1 2,4
Acid test ratio 254 8 218.7 2277 138.4 201.5
Solvency ratio 77,6 76,0 18,9 24,6 23,4
Return on equity 16,3 23,0 -31,8 217,1 113,3

Logstor Denmark Holding ApS has merged with the subsidiary LOGSTOR A/S with effect from
1 January 2021. The accounting treatment for the merger is the group method used in accordance with
the section "Intra-group business combinations™ under accounting policies. Accordingly, the comparative

figures for 2018-2020 in the financial highlights have been adjusted.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the
Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.
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Financial highlights

The key fhigures and ratios shown in the statement of financial highlights have been calculated as
follows:

Gross profit x 100

Gross margin ratio
= Revenue

o - erating profit or loss (EBIT) x 100
Profit margin (EBIT margin) %

o Current assets x 100
Acid testygatio @ ————

Equity, closing balance x 100
Total assets, closing balance

Solvency ratio

Net profit or loss for the year x 100

Return on equity Average equity
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Managemem 'S review

Main Activity

verticals.

LOGSTOR 1is an international enterprise with sales and production companes in Denmark, Sweden,
Finland and Poland as well as sales to more than 50 markets through resellers and own sales companies
in Germany, the Netherlands, Switzerland, Austria, France, Lithuania, Italy and United Kingdom.

Development in the year

Revenue in LOGSTOR Denmark Holding ApS reached DKK 1.168 million compared to DKK 717
million in 2021. The increase is mainly attributable to accelerated investment in District Heating
solutions in the Danish market.

Operating Profit, before financial income and expenses, reached DKK 143.7 million compared to DKK
36.7 million last year. Profit after tax is DKK 151.5 million compared to DKK 119.2 million in 2021.

2022 was a year of strong growth for Logstor as high energy prices and international governmental
policy drove demand for energy efficient District Heating solutions. We continue to benefit from our
market position as one of the largest and most specialized manufacturers of pre-insulated pipe solutions.
Global supply chain challenges eased towards the end of 2022 improving our ability to maintain high
customer service standards and continuously focusing on optimizing our products to meet customer
needs.

The company has reversed an impairment on Investments in subsidiaries of DKK 37 million in 2022.
Please refer to note 2 and 20.

Foreien branches

LOGSTOR has global production capability with our mobile plants and have delivered projects in India,
Azerbaijan, UAE and Canada. Logstor is established as a branch in Indonesia and Canada.

Development Expectations
LOGSTOR Denmark Holding ApS currently expects 2023 sales
10% with profitability increasing proportionately.

growth to moderate to approximately
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Managemem 'S review

Material uncertainty related to recognition and measurement (contingent asset)
LOGSTOR Denmark Holding ApS has inter-company receivables of TDKK 12.897 from LOGSTOR

for a couple of years to have the cash transferred from China to Denmark by using external advisors,
banks etc.

LOGSTOR Denmark Holding ApS has been in contact with multiple external advisors, banks etc. as well
gspan Group, without anyone being able provide a solution to have the

as internal personnel from Kir
cash transferred from China to Denmark. This receivable was written off in full during the previous
financial year (2021).

It 1s uncertain if it will be possible to transfer the cash from China to Denmark in the future (contingent
asset).

Subsequent events

No material subsequent events have been identified.

Research and development activities

Ensuring a continuous flow of new product developments has always been a core theme of the Company,

Statements Act

Throughout 2022, we have worked with protection of personal data, hereunder data ethics and have fully
responsibility for and work with data ethics and data use. Data ethics will, like other business
considerations, be taken into account when considering major strategic business decisions.

Our work with data ethics has been based on our "values and precepts" and the guidelines in the Data
Ethics Compass issued by the Data Ethics Council. It has a special focus on data ethical principles,
including accountability and decency. The policy deals with the customer data we collect and process,
but also any other data that we may process, just as the policy also includes data ethical considerations
related to our suppliers and business partners.
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Managemem 'S review

Our goal for data ethical behavior 1s to have a responsible and proper use of data at all times, and to
create transparency in our data collection and data management. Our data ethical behaviour must
contribute positively to our customers' security on the basis that the data the customer provides to us 1s
the customer's own, and is processed within the applicable regulatory framework.

We protect the security of the processing of personal data and other data, collect only the data necessary
to fulfill the required purpose, and ensure that this data is not stored for a longer period of time than is
necessary for the purposes for which the data in question are collected and processed.

The Board of Directors is responsible for approving our Data Protection Policy. The day-to-day
management of the Data Protection Policy is anchored with the Executive Board. Decisions on the use of
data and new technology are also anchored by the Executive Board, which continuously evaluates our
efforts and ensures that data ethical dilemmas are discussed at other management levels and with the
involvement of relevant employees.

The Data Protection Policy is reviewed annually and updated accordingly if necessary.

Financial Risk Management

In the normal course of business, the Company has exposure to a variety of financial risks, including
liquidity risk, foreign currency risk and credit risk. The Company’s focus is to understand these risks and
performance. Meetings are held on a regular basis to review the result of the risk assessment, approve
recommended risk management strategies, and monitor the effectiveness of such policies.

Liquidity

and future developments, the Company operates a prudent approach to liquidity management to enable it

to meet its liabilities when due.

Foreign Currency Risks

management, and mitigations put in place where reasonably possible.

Credit risk

Credit risk encompasses the risk of financial loss to the Company of counterparty default in relation to
any of its financial assets. The Company’s principal financial assets are cash and cash equivalents and
trade and other receivables. The Company’s trade receivables arise from a wide and varied customer base
spread, and as such there i1s no significant concentration of credit risk. The Company’s credit risk
management policy in relation to trade receivables involves periodically assessing the financial reliability

of customers, taking into account their financial position, past experience, and other factors. The
utilisation of credit limits is regularly monitored, and a significant element of credit risk is covered by
credit insurance or other forms of collateral such as letters of credit or bank guarantees
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Corporate social responsibility report pursuant to section Y9 a of the Danish Financial Statements
LOGSTOR recognises the United Nations (UN
declarations regarding human rights, labour rights, environment, and anti-corruption. LOGSTOR has

therefore chosen to structure the CSR work, including the policies, in accordance with the UN Global
Compact guidelines. LOGSTOR works systematically with CSR and operate plants, which are certified
in accordance with ISO 9001 (Quality Management), ISO 14001 (Environmental Management), and
compliant with ISO 45001 (Occupational Health and Safety Standard). The management systems use a

Conduct, LOGSTOR requires that suppliers comply with the CSR demands in their own Supply Chain.
During 2022, no breach of Code of Conduct has been recorded. External audits of the suppliers, as well
as their sub-suppliers, were carried out in accordance with an audit plan. Sixty Two suppliers were
audited during 2022. In 2022, Supply Management continued readdressing the Logstor guidelines Code
of Conduct for Suppliers, Responsible Business Partner Policy, Anti-Trust Policy, and Anti-Corruption
Policy to make sure they have been acknowledged by the supplier base. The internal anti-corruption
guidelines have been extended to include the sales organization, which is especially relevant for new
set-up a whistle-blower function in 2016, which is an externally administered hotline where the
employees can report unethical behaviour anonymously. During 2022, two reports were received for the
LOGSTOR Group, none of which related to LOGSTOR Denmark Holding ApS.

We have developed corporate social responsibility policies in most areas relevant to LOGSTOR’s

practice.

uring 2022, LOGSTOR held a number of e-learning courses, with mandatory attendance for all relevant
employees. The courses included e-learning in anti-corruption and anti-bribery, anti-trust, GDPR and
Cyber risk. Most courses include, in addition to a full-scope course, also annual updates/brush-ups, to
ensure a continued high level of awareness.

Our corporate social responsibility policies currently comprise environmental and climate issues, social
and working conditions, human rights and anti-bribery. Detailed information about each of the matters is

continuously available from our website: htt]

s://www.logstor.com/about-us/hseq/csr.
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Environmental issues — including climate change
We have assessed, that the largest environmental risk for LOGSTOR is the emission of green house
gasses during production and product development.

world’s energy supply and reduce the global energy loss by using pre-insulated pipes and -thereby help
reducing the world’s emission of greenhouse gases. LOGSTOR technologies are based on blowing

agents all meeting the latest international requirements concerning ODP (ozone depletion potential) and

GWP (global warming potential).

Inside our organisation, we wish to document and reduce emissions by optimising our own production
and logistics. We also demand that our suppliers do their best to reduce the emission of greenhouse gases
in cooperation with LOGSTOR, and develop products, which are recyclable or produced from recycled
materials.

It is important for LOGSTOR to:

s Contribute to the limitation and reduction of our environmental impact, encourage cooperation with
authorities, and communicate openly about our environmental conditions

e Observe the requirements of the international Business Charter for Sustainable Development (ICC)

In 2022 LOGSTOR continued to contribute to the limitation and reduction of our environmental impact.
LOGSTOR limited its environmental impact in 2022 through increased use of recycled material and
adoption of Kingspan’s Planet Passionate initiatives. In the coming years, LOGSTOR will focus on
production optimisation and the use of cleaner technology during product development. A copy of
Kingspan group’s Planet Passionate Annual Report can be found at www.kingspan

group.com/en/sustainability/planet-passionate/
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Soctal issues and employee issues

The main risk that Logstor Denmark Holding ApS faces when trying to secure a healthy and safe

working environment while ensuring our employee’s well-being, is their physical and mental well-being.
With expanding government regulations and increasing societal expectations, the management team

separate silo function. The changes more closely integrate the site-based HSEQ resources through
reporting and accountability relationships with the respective Plant Management, from which they
receive their day-to-day direction. Functional direction is provided by Group HSEQ with a dotted line
reporting relationship.

The Group Safety Leadership Team (GSLT) meets on a monthly basis, and membership includes the
CEO and other key members of the management team. The GSLT is chartered to provide the leadership
and commitment necessary for the organization’s IIF journey.

Key initiative in 2022 was continued high focus on HSE by leading strong commitment on different
levels of organisation. LOGSTOR has continued a Safety Campaign project, as well as many technical
improvements on our operational areas, including various investment projects.

During 2022 LOGSTOR Denmark Holding ApS recorded 6 Lost Time Accidents.

Human rights

Risk of human rights violations are reviewed across our supply chain. In our Code of Conduct, which has
employment.

Since 2015, we have obtained direct compliance confirmations from our suppliers and/or performed
independent compliance reviews, if there is a specific suspicion of breach of our Code of Conduct.

Going forward we expect to continue to perform independent compliance audits on our suppliers.

In 2022 no breaches of the Code of Conduct has been recorded.
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Fighting corruption and bribery

Risk of corruption has been identified in the interaction with suppliers and other business partners. A
zero-tolerance policy regarding any kind of bribery has been adopted and implemented. All relevant
employees with market-orientated activities have during 2022 received training in our policies. Such
training will be continued in 2023.

A training program, which included basic knowledge and understanding of the Group’s “Anti-Corruption
Policy” is fully in effect.

Report on gender composition in management according to section 99 b of the Danish Financial
Statements Act

On a current basis, management of the LOGSTOR Group assess the composition of its members as well
as how their internal processes work, including an appraisal of the cooperation between board and CEO.
Further, a part of this assessment 1s a. consideraﬁnnbf multitude, and the need for specitic competencies.

LOGSTOR, LOGSTOR have during 2022 pursued, and will continue to pursue the following objectives:

1 Target an equal gender representation at management level as vacancies arise, subject to
identification of candidates with appropriate skills, and in this connection ensure that engaged search
and selection firms are requested to 1dentify at least one candidate of each gender for such positions.
All internal and external searches for vacant positions are to include at least one candidate of each
gender on a short list, subject to identification of candidates with appropriate skills.

2 Ensure appropriate level of participants from both genders at LOGSTOR programs intended to
develop talent.

3 Ensure that targets are set for a potential under-represented gender, to ensure a more equal gender
representation in the management of the company. The target is that by the end of year 2025, each
gender shall represent at least 40% of all managers and board members.

Management shall with respect to the defined targets, include the Company’s Executive Committee, and
all employees with direct reference to the Executive Committee.

The realized ratio in the LOGSTOR group was 24 % female managers as at the end of 2022, while for
LOGSTOR Denmark Holding ApS it was 16% females in management positions. Consequently, current
targets have not been achieved, which 1s something management will consider going forward, hereunder
which measures to implement to achieve the targets.
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By the end of 2022 three men and one woman constituted the general assembly Board of Directors in
LOGSTOR Denmark Holding ApS. The realized ration was 25% female members of Board of Directors.
This means that targets has been achieved.
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Accounting policies

The annual report for LOGSTOR Denmark Holding ApS for 2022 has been submitted in accordance with

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

No consolidated financial statements have been prepared pursuant to section 112 (2) of the Danish
Financial Statements Act. The financial statements of LOGSTOR Denmark Holding ApS and its group

statements of Kingspan Group plc.

Intra-Group business combinations

In the case of business combinations such as the purchase and sale of shareholdings, mergers, divisions,
transfers of assets and share exchanges, etc. by the participation of companies under the parent
company's controlling influence the book value method is used, where the aggregation is considered
carried out at the time of acquisition without adjustment of comparative figures. Differences between it

agreed remuneration and the carrying amount of the acquired entity are recognised directly on equity.

Intra-group vertical mergers

Mergers carried out between the parent company and its subsidiary (vertical merger) is not considered a
business combination, since no control is established in the transaction. Instead the previous control
continues in a changed legal form. The merger is therefore carried out after the group method where
consolidated financial statements are used as the continuing values of the continuing entity, regardless of
whether the continuing business is the parent or subsidiary. If the parent included in the merger does not
prepare consolidated financial statements, the following is instead prepared; statements, corresponding to
the fact that the parent has constantly prepared a consolidated financial statement, which includes a

purchase price allocation at the time of group establishment less depreciation of identified added value
from the date of acquisition up to the accounting of the merger time of impact. The application of the
group method therefore entails that the added value that would be recognised in consolidated financial
statements or when measuring the share of capital of the subsidiary after the intrinsic value method,
including goodwill, continues in the continuing business. The annual accounts of the continuing business
adjusting comparative figures and main and key figures summary back to this point. The exception on the
adjustment of comparative figures in the book-value method is therefore not used.
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Accounting policies

Income statement

Revenue
The company has chosen to use IFRS 15 to interpret the provisions of the Danish Financial Statements
Act for the recognition of revenue.

Revenue from sales of products

The Company's sales agreements are broken down into individually identifiable performance liabilities
that are recognised and measured separately at fair value. Where a sales agreement includes several
the agreement’s delivery obligations. Revenue is recognised at one point of time when control over each
identifiable performance obligation passes to the customer.

The revenue recognised is measured at the fair value of the agreed consideration excluding VAT and
taxes collected on behalf of third parties. All kinds of discounts given are recognised in revenue.

The part of the total remuneration that is variable, for example in the form of discounts, bonus payments,

- 'y

etc., is first included in turnover, where it is reasonably certain that there will be no reversal thereof in
subsequent periods, for example as consequence of lack of goal achievement, etc.

Sales of finished and commercial goods are recognised in turnover when control over each identifiable

commercial goods often contain several delivery obligations, they are treated as a single delivery
obligation, as delivery typically takes place together at the same time.

The terms of payment in the Company's sales agreements with customers depend on the underlying
delivery obligation and on the the underlying customer relationship. For the sale of goods where control

The Company does not enter into sales agreements where the credit period exceeds 12 months, which is

Revenue from construction contracts
Construction contracts in which projects with a high degree of individual adaptation are supplied are
recognised in the turnover as the production is carried out over time, whereby the turnover corresponds

Where the result of a construction contract cannot be reliably estimated, revenue is recognised at the rate
of costs involved only to the extent that it is likely that it will be recovered.

estimate.
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Accounting policies

Raw materials and consumabiles, etc.
the financial year after adjustment for changes in inventories of these goods from the beginning to the
_____ ary write-downs of the relevant

inventories.

Changes 1n inventories of finished goods and work in progress comprise decreases or increases for the
financial year in inventories of finished goods and work in progress. This item includes ordinary write-
downs of such inventories. Changes in inventories of raw materials are included in costs of raw materials
and consumables.

Other operating income
including profits from the disposal of intangible and tangible assets and management fees from other
group companies.

Other external expenses
Other external expenses include expenses relating to the Company's ordinary activities, including

downs of receivables recognised in current assets.

Other external expenses also include research costs and costs of development projects that do not
meet the criteria for recognition in the balance sheet.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Share-based payment

Employees of Logstor Denmark Holding ApS receive remuneration in the form of share-based payments,
whereby employees render services as consideration for warrants granted by KINGSPAN Group. As
Logstor Denmark Holding ApS does not have responsibility for settling the transaction, the arrangement

1s accounted for as an equity-settled share-based payment transaction.

A management recharge, based upon the grant date fair value of the warrants, is accrued over the vesting
period of the share-based payment. As the recharge amount is directly based on the value of the
underlying share-based payment, the recharge to KINGSPAN Group is charged directly to equity,
provided it represents a return of the capital contribution received up to the amount of the contribution
and a distribution thereafter.
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Amortisation/depreciation

Amortisation, depreciation and impairment losses relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and impairment losses for the financial year, calculated
on the basis of the residual values and useful lives of the individual assets and impairment testing as well
as gains and losses from the sale of intangible assets as well as property, plant and equipment.

Completed development projects 7 years
Acquired intangible assets 15 years
Goodwill 10-20 years
Land and buildings 25 years
Operating equipment 5-10 years

Transport vehicles 5 years
IT equipment 3 years

Depreciation is based on the residual value of the asset and is reduced by impairment losses, if any. The
depreciation period and the residual value are determined at the acquisition date and are reassessed
annually. Where the residual value exceeds the carrying amount of the asset, no further depreciation
charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect on the depreciation
charges 1s recognised prospectively as a change in accounting estimates.

Where individual components of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items, which are depreciated separately.

Property, plant and equipment are written down to the lower of recoverable amount and carrying amount.

Gains and losses on the disposal of items of property, plant and equipment are calculated as the
difference between the selling price less selling costs and the carrying amount at the date of disposal.
Gains and losses are recognised in the income statement as other operating income or other operating
expenses, respectively.

Other operating expenses
Other operating expenses comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.
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Results from investments in subsidiaries

Financial income and expenses

Financial income comprises interest income, including interest income on receivables from group
enterprises, net capital gains on financial statement items in foreign currencies as well as tax relief
under the Danish Tax Prepayment Scheme etc.

Financial expenses comprise interest expenses, net capital loss on financial statement items in foreign
currencies as well as tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on net profit or loss for the year
recognised in the income statement with the share attributable to the net pmﬁt or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Balance sheet

Intangible assets

Goodwill is amortised straight-line over its estimated useful life which is fixed based on the experience
gained by Management for each business area. In certain cases, the amortisation period is up to 10- 20
years for strategically acquired enterprises with a strong market position and a long-term earnings profile

sources.

Goodwill is amortised over 10-20 years. Goodwill is written down to the lower of recoverable amount
and carrying amount.

Intellectual property rights etc comprise acquited licenses and patent and development projects relating
to products intended to be produced and sold.

Acquired licenses and patents are measured at cost less accumulated amortisation. Acquired licenses and
patent rights are amortised over 15 years as the investments made are expected to contribute to earnings
during this period.
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Development projects relating to products mtended to be produced and sold are recognised as intangible

assets. Other development costs are recognised as costs in the income statement as incurred.

Development costs comprise costs that are directly or indirectly attributable to the development projects.
Straight-line amortisation is provided on the basis of the useful life of the product, up to 7 years as the
development costs are expected to contribute to earnings during this period. Development costs comprise

expenses, salaries and amortisation charges directly attributable to the Company's development activities.

Development projects that are clearly defined and identifiable, and where the technical feasibility,
sufficient resources, and a potential fiture market or development potential are evidenced, and where the
Company intends to produce, market or use the project, are recognised as intangible assets provided that
the cost can be measured reliably, and that there is sufficient assurance that future earnings can cover
production costs, selling costs and admi

istrative expenses and development costs. Other development
costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at cost less accumulated
amortisation and impairment losses.

On completion of a development project, development costs are amortised on a straight-line basis over
the estimated useful life. The amortisation period is usually 7 years.

Gains and losses on the disposal of development projects, patents and licences are determined as the
difference between the selling price less costs to sell and the carrying amount at the date of disposal.
Gains or losses are recognised in the income statement as other operating income or other operating
expenses, respectively.

Property, plant, and equipment
L.and and buildings, plant and machinery as well as operating equipment are measured at cost less
accumulated depreciation and impairment losses.

Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-constructed assets comprises direct and indirect costs
of materials, components, sub-suppliers, wages and salaries.

Individual components of property, plant and equipment that have different useful lives and where the
individual component accounts for a significant part of total costs are accounted for as separate items,
which are depreciated separately.

Leases

The company has chosen to use IFRS 16 to interpret the provisions of the Danish Financial Statements
Act for the recognition of leases.
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Accounting policies

A lease asset and a lease liability are recogmsed in the balance sheet when, under a lease agreement
entered into, the Company is in respect of a specifically identifiable asset is made available to the lease
asset during the lease term and when the Company acquires entitlement to virtually all the economic
benefits from the use of the identified asset and the right to decide over the use of the identified asset.

Lease liabilities are measured at initial recognition at the present value of future lease payments
discounted by the Company's alternative loan rate. The following lease payments are recognised as part
of the lease payment:

. Fixed payments

. Variable payments that change with changes in an index or interest rate, based on that index or
interest rate

» Payments subject to an extension option that the Company is reasonably likely to expect to
eXercise
exercise

. Penalties related to a termination option, unless the Company is reasonably unlikely to expect to
exercise the option

The lease liability is measured at amortised cost under the effective interest method. The lease liability is

s Changes in an index or interest rate

® If there are changes in the Company's estimate or residual value guarantee

» If the Company changes its assessment of whether a purchase, extension or termi-nation option is
reasonably likely to be expected utilised.

The lease asset is measured at initial recognition at cost, which corresponds to the value of the lease
liability adjusted for prepaid lease payments plus direct related costs and estimated demolition,
refurbishment costs or similar and deducted from discounts received or other types of incentive payments
from the lessor.

asset i1s depreciated over the shortest of the lease term and the useful life of the lease asset. The
depreciation is recognised linearly in the income statement.

The lease asset is adjusted for changes in the lease liability as a result of changes in the terms of the lease

Lease assets are depreciated on a straight line basis over the expected rental period that constitutes:

. Cars: 3-5 years
. Properties: 5-15 years
» Production plant and machinery: 3-10 years
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Accounting policies

The Company presents the lease asset and lease liability separately in the balance sheet.

The Company has chosen not to recognise low-value lease assets and short-term leases in the balance

account.

Investments

Investments in subsidiaries

Investments in subsidiaries are recognised and measured at cost. If the recoverable amount is lower than
the cost price, it shall be written down for impairment to this lower value.

Impairment of Non-current assets
The carrying amount of intangible assets, property, plant and equipment, and investments in subsidiaries
is assessed for impairment on an annual basis.

The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount).

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.

Inventories
Inventories are measured at cost in accordance with the FIFO method.

Where the net realisable value is lower than cost, inventories are written down to this lower value.

plus delivery costs and other costs directly related to the purchase.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials,
consumables, direct wages and salaries as well as indirect production overheads. Production overheads

machinery, buildings and equipment as well as costs relating to plant administration and management.
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Accounting policies

The net realisable value of inventories i1s determined as the selling price less any discounts, costs of
completion and costs incurred to effect the sale, taking into account marketability, obsolescence and

developments in the expected selling price.

Receivables

The Company has chosen to use IFRS 9 for interpretation for write-downs of financial assets measured at
amortised cost.

Receivables are measured at amortised cost. Write-downs to counter losses are made after the simplified
expected credit loss model, according to which the total loss is immediately recognised in the income
statement at the same fime as the receivable is recorded in the balance sheet on the basis of the expected
loss in the total life of the receivable. The revenue transfer of interest on written-down receivables are
calculated on the written down value with the effective interest rate for each receivable.

The financial asset is monitored on an ongoing basis in accordance with the Company's risk management
until realisation. The write-down 1s calculated out from the expected loss rate, which 1s calculated for
financial assets by geographical location. The loss rate is calculated on the basis of historical data
corrected for estimates of the impact of expected changes in relevant parameters, such as the economic
development of the market concerned.

For other loans and receivables, including receivables from affiliates, the general expected credit loss

mode] is used. Under this model, write-downs are made according to an expectation-based model, which

compared to the time of initial recognition, the asset is written down by an amount equal to the expected
credit loss in the asset's remaining maturity. If the asset is found to be depreciated, the asset is written
down by an amount equal to the expected credit loss in the remaining maturity of the asset, and interest
income is recognised in the profit and loss account according to the method of the effective interest rate
in relation to the amount written down.

Construction contracts
Contract work in progress is measured at the selling price of the work performed less payments received
on account and -anticipated losses..

Moreover, before any work is commenced, a binding agreement must have been entered into, which will
ges on subsequent termination of the agreement.

imply a penalty or dam

The selling price is measured by reference to the percentage of completion at the end of the reporting
period and the total expected income from the contract. The percentage of completion is determined on

the basis of an assessment of the work performed, which is usua.lly measured as the proportion of
contract costs incurred for work performed to date relative to the total estimated contract costs.
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Accounting policies

When it is probable that the total contract costs will exceed the total contract revenue, the anticipated
loss on the contract is immediately recognised as an expense and a provision.

is measured solely at the costs incurred in so far as they are likely to be recovered.

Where the selling price of work performed exceeds payments received on account and anticipated losses,
the excess amount is recognised in contract work in progress . If payments received on account and
anticipated losses exceed the selling price of Contract work in progress, the deficit is recognised in
prepayments received from customers for contract work in progress .

Selling costs and costs incurred in securing contracts are recognised in the income statement when
incurred. Prepayments received from customers are recognised in contract liabilities. Where payment has
been received for later sales of goods but delivery has not yet taken place, deferred revenue is also
recognised in contract liabilities.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are
measured at cost.

Cash
Cash comprises cash in ha

id and bank deposits.

Considering the nature of the scheme, aceount balances relating to the Group's cash pool scheme are not
considered cash and cash equivalents, but are included in the financial statement item receivables from
group entities.

Equity

The reserve for development costs comprises recognised development costs less related deferred tax
liabilities.

The reserve cannot be used as dividends or for covering losses.

The reserve is reduced or dissolved if the recognised development costs are amortised or abandoned.
This 1s done by direct transfer to the distributable reserves of the equity.

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.
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Accounting policies

Income taxes and deferred taxes
Current tax payables and receivables are recognised in the balance sheet as tax computed on the

taxable income for the year, adjusted for tax on prior-year taxable income and tax paid on account in
the Danish company and the foreign branches.

Deferred tax is measured using the balance sheet liability method on all temporary differences
rules can be applied to determine the tax base, deferred tax is measured based on Management's
mntended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carry-forwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against
deferred tax liabilities in the same legal tax entity and jurisdiction.

Provisions.

restructurings, etc.

Provisions are recognised when the Company has a legal or constructive obligation as a result of a past
event at the balance sheet date, and it is probable that an outflow of the Company's resources embodying
economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value or fair value. If the obligation is expected to be settled far
into the future, the obligation is measured at fair value.

Warranty commitments include expenses for remedial action in respect of the non-recourse guarantee
commitments within the warranty period of 5 years. Pravisions for warranty commitments are measured
at net realisable value and recognised based on past experience. Provisions that are expected to mature
after more than one year after the balance sheet date are discounted at average bond yields.

When it is probable that the total contract in work expenses will exceed the total contract revenue, a
provision is made for the total anticipated loss on the contract.

Liabilities other than provision

The Company has chosen IAS 39 as interpretation for recognition and measurement of liabilities.

Financial liabilities are recognised at the date of borrowing at the proceeds received less transaction costs
paid. On subsequent recognition, financial liabilities are measured at amortised cost, corresponding to the

the nominal value is recognised in the income statement over the term of the loan.

Financial liabilities also include the capitalised residual lease commitment in respect of finance leases.
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Accounting policies

Other liabilities are measured at net realisable value.

Segment information
Information is disclosed by activities and geographical markets.

Segment information is based on the Company's accounting policies, risks and management control.
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Income statement 1 January - 31 December

DKK thousand.

Note

3 Revenue

Change in inventories of finished goods and work in progress
4 Other operating income

Costs of raw materials and consumables

Other external expenses

Gross pmﬁt
6 Staff costs

Depreciation, amortisation, and impairment
8 Other operating expenses

Operating profit

Income from investments in subsidiaries
9  Other financial income
10 Other financial expenses

Pre-tax net profit or loss

11 Tax on net profit or loss for the year

12 Net profit or loss for the year

1.168.425
18.774
29.740

-805.489

-79.644
331.806

-160.938

~25.063

-2.093
143.712
37.063

944
-1.478

2021

717.443
60.052
30.355

-507.011

-58.440
242.399

-167.454

-37.926

180.241

-28.771

151.470

36.694

115330
3.869
133.508

-14.325

119.183
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Balance sheet at 31 December

DKK thousand.

Note

13

14
15

16
17
18
19

20

21
22

Assets

Non=current assets

Completed development projects, including patents and similar

rights arising from development projects 4418
Goodwill 5.613
Development projects under construction and prepayments for

intangible assets _ 1.969
Total intangible assets 12.000

Land and buildings 44,906
Plant and machinery 35.807
Property, plant and equipment under construction 4.199
Right-of-use assets | 7.925
Total proper '

ty, plant, and equipment _ 02.837

Investments in subsidiaries 548.711

Total investments | 548.711

Total non-current assets 653.548

Current assets

Raw materials and consumables 82.908
Work in progress 7.013
Manufactured goods and goads for resale 116.106
Total inventories _ 206.027

Trade receivables 69.850

Receivables from subsidiaries 342.917

Deferred tax assets 2.282

Other receivables 2.779
Prepayments 3.652

Total receivables ' 421.480

Cash and cash equivalents 11.482

Total current assets 638.989

Total assets 1.292.537

6.526
8.108

1.969
16.603

50.158
30.515

8.263
13.342

102.278

511.648

630.529

5.736
98.609
153.454

44.191
102.027
4.558
2.711

153.487

488.668

1.119.197
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Balance sheet at 31 December

DKK thousand.

Equity and liabilities
Note

Equity

24 Contributed capital

25 Reserve for development costs
Retained earnings
Proposed dividend for the financial year
Total equity

Provisions

Provisions for deferred tax
26 Other provisions
Total provisions

Liabilities other than provisions

27 Total long term liabilities other than provisions

27 Current portion of long term liabilities
28 Contract work in progress
Trade payables

Other payables
Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

1 Material uncertainty related to recognition and measurement (contingent asset)

2 Special items
5 Fees, auditor
29 Contingencies
30 Related parties

150
4,485
728.725
270.000

1.003.360

0
34.110
34.110

4.303

100
08.252
83.962
21.104
43.599

250.764

255.067

1.292.537

150
5.951
844,390
0

850.491

4.064
33.229
37.293

7.945
7.945

325
1.331
69.240
119.461
2.441
25.470

223.468
231.413

11 19~197
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Statement of changes in equity

DKK thousand.

Proposed

Reserve for dividend for

Contributed development Retained the financial
capital costs earnings year Total

Retained earnings for the year 0 -1.466 -117.064 270.000 151.470
Share options _ 0 0 1399 0 1399

Equity 1 January 2022 150 5951  844.390 0  850.491

150 4.485 728.725 270.000  1.003.360
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Notes

DKK thousand.

1.

Material uncertainty related to recognition and measurement (contingent asset)

December 31, 2022 trom LOGSTOR Green Technology (now an non-active subsidiary) in China.
LOGSTOR Denmark Holding ApS has tried for a couple of years to have the cash transferred
from China to Denmark by using external advisors, banks etc.,

As LOGSTOR Denmark Holding ApS have been in contact with multiple external advisors, banks
etc. as well as internal personnel from Kingspan Group, without anyone providing a solution to to
have the cash transferred from China to Denmark, management has written off the intercompany
receivable of TDKK 12.897 as of December 31, 2021. Accordingly, the carrying amount 1s TDKK
0 as of December 31, 2022.

It is uncertain if it will possible to transfer the cash from China to Denmark in the future
(contingent asset).

Special items

Special items comprise significant income and expenses of a special nature relative to the

of processes and basic structural adjustments as well as any related disposal gains and losses, that
have a material impact over time. Special items also comprise significant one-off items that, in
Management's opinion, do not form part of the Company's operating activities.

As disclosed in the Management's review, the profit/loss for the year is affected by a number of
matters that Management does not consider part of the operating activities.

Special items for the year are specified below, including the line items in which they are
recognised in the income statement.
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Notes

DKK thousand.

2.

Special items (continued)

Income:

Reversal of impairment on investments in subsidiaries 37.063

Costs

Write-down of inventories due to new estimates, partly as a

consequence of Kingspan Group plc acquisition of the

Company 0
Provisions for guarantees due to new estimates, partly as a

consequence of Kingspan Group plc acquisition of the

Company 0
Write-down of inter-company receivables to not active Chinese

subsidiary 0
Costs related to bonus etc. to the former management as a

consequence of Kingspan Group plc acquisition of the

Company _ 0

Special items are recognised in the below line items

Income from investments in subsidiaries 37.063
Staff costs
Other external expenses 0
Other external expenses 0

115.330

115.330

Net profit/loss from special items 37.063

Revenue
Segmental statement

9.116

4.806

12.897

115.330

-9.116
-36.155
-17.023

Cooling  Heating Total

'y segment: 2 1.168.423 1.168.425

Rest of the
Nordic World Total

2022

Geographical — secondary segment: 872.763 295662 _ 1.168.425

2021

Geographical — secondary segment: ~ 489.785  227.658  717.443
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Notes

DKK thousand.

4. Other operating income

Management fee

Saleries and wages refunds

5.  Fees, auditor

Total remuneration for EY Godkendt Revisionspartnerselskab

Remuneration related to statutory audit
Tax-related consulting
Other services

6.  Staff costs
Salaries and wages
Pension costs
Other costs for social security
Other staff costs

160.938

Executive board
Board of directors

Executive board and board of directors

Average number of employees

1.676

1.669

148.722
9.912
1733

571

6.112
0

6.112

2021

920

534
205
181
920

155.418

9.840
1.744
452

167.454

27.510
0

27.310

206

The salaries to Executive Board in 2021 Includes bonus etc. to the former management as a
consequence of Kingspan Group plc. s acquisition of the Company in June 2021.
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Notes

DKK thousand.

7.  Depreciation, amortisation, and impairment

Amortisation of completed development projects
Amortisation of goodwill
Depreciation of land and buildings

Depreciation of plant and machinery
Depreciation of right of use assets

8.  Other operating expenses

Loss on the sale of property

9, Other financial income

Other financial income

10. QOther financial expenses

Financial costs, group entities
Other financial costs

11. Tax on net profit or loss for the year

Tax on net profit or loss for the year
Adjustment of deferred tax for the year
Adjustment of tax for previous years

2.108
6.266
8.472
5.722

25.063

2.093
2 1093

911

944

141

1.478

35.137
-3.191
-3.175

28.771

2021

325
325

3.869

7.489

22.385
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Notes

DKK thousand.

12.

13.

Dividend for the financial year
Transferred to retained earnings

Allocated from retained earnings

Total allocations and transfers

Completed development projects, including patents and
similar rights arising from development projects

Cost 1 January

Transters

Cost 31 December

Amortisation and writedown 1 January

Amortisation and depreciation for the year

Transfers

Adjustment amortisation of writedown 1 January 2021

Amortisation and writedown 31 December

Carrying amount, 31 December

0
-1.466
-117.064

151.470

31/12 2022

2021

120.513
-1.330
0

58.901
0

58.901

-52.375
-2.108
O

0

4.418

119.183

31/12 2021

57.485
1.416

58.901

-47].7184
-3.887
-1.416

712

-32.373

6.526

Completed development projects include development and test of new products and improvement

on current projects. In Management's opinion, the development projects was rolled out as planned.

Projects will be amortised over 7 years.

amount.

Management has assessed that there are no indications of impairment in relation to the carrying
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Notes

DKK thousand.

14,

Goodwill
Cost 1 January

Amortisation and writedown 1 January
Amortisation and depreciation for the year

Amortisation and writedown 31 December

Carrying amount, 31 December

31/12 2022

66.858

31/12 2021

6:6_.3:53
66.858

-58.750

~61.2435

-56.255
-2.495

-38.750

.613

8.108

The amortisation period is 20 years due to a strong market position and a long-term earnings

profile, and the longer amortisation period is considered to give a better reflection of the benefit

from the relevant acquisition.
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Notes

DKK thousand.
317122022 31/122021

15. Development projects under construction and prepayments
for intangible assets
Cost 1 January 1.969 3.231
Additions during the year 0 154
Transfers 0 -1.416
Cost 31 December 1.969 1.969

708
-708
1.416

Amortisation and writedown 1 Januar

Impairment loss for the year
Transfers

Amortisation and writedown 31 December

Carrying amount, 31 December 1.969 1.969

Development projects in progress

other related items. The relating expenses primarily consist of internal expenses in the form of
payroll costs and production overheads, which are recorded through the Company's internal project
module.

The carrying amount totalled DKK 1.969 thousand at 31 December 2022. The development of the
system is expected to be finalised in 2023 after which marketing and selling activities will be

carried out. Management expects to spend DKK 200 thousand to complete the system.

The new systems are expected to result in competitive advantages and, thus, a inctease in the
Company's level of activity and results of operations from 2023.

Impairment testing

In 2022, Management carried out an impairment test of the carrying amount of development
projects in progress. The recoverable amount in the form of the value in use is deemed to exceed

the carry
based on budgets for the coming years as approved by Management.
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Notes

DKK thousand.
317122022 31/122021

16. Land and buildings

Cost 1 January 147.299 146.428
Additions during the year 1.014 608
Disposals during the year 0 =52
Transfers 0 315

Cost 31 December 148.313 147.299

Depreciation and writedown 1 January -97.141 -50.231
Amortisation and depreciation for the year -6.266 -6.962
Depreciation, amortisation and impairment loss for the year,

assets disposed of _ 0 52

Depreciation and writedown 31 December -103.407 -97.141

Carrying amount, 31 December 44.906 50.158

17. Plant and machinery

Cost 1 January 257.736 255.040
Additions during the year 8.320 4.764
Disposals during the year -21.163 -4.289

Transfers 8.057 2221
Cost 31 December 252.950 257.736
Depreciation and writedown 1 January -227.221 -212.937
Amortisation and depreciation for the year -8.992 -18.248

Reversal of depreciation, amortisation and impairment loss,
assets disposed of _ 19.070 3.964

Depreciation and writedown 31 December -217.143 -227.221

Carrying amount, 31 December | 35.807 30.515
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Notes

DKK thousand.

18.

19.

erty, plant and equipment under construction

Cost 1 January
Additions during the year
Transfers

Cost 31 December

Carrying amount, 31 December

Right-of-use assets

Cost 1 January
Correction due to changes in accounting policies

Translation at the exchange rate at the balance sheet date 31

December
Additions during the year

Cost 31 December

Depreciation and writedown 1 January

Amortisation and depreciation for the year

Depreciation and writedown 31 December

Carrying amount, 31 December

31/12 2022

31/12 2021

1.076
1.761
19.676

6,334
-6.334

13.342
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Notes

DKK thousand.

Investments in subsidiaries

Cost 1 January

Revaluations, opening balance 1 January
Reversal of prior revaluations

Writedown 31 December

Carrying amount, 31 December

31/12 2022

1.186.499

1.186.499

-674.851
37.063

-637.788

31/12 2021

1.186.499

1.186.499

-788.693

113.842

-674.851

348.711

511.648
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Notes

DKK thousand.

Financial highlights for the enterprises according to the latest approved annual reports

DKK in thousands Equity Results for the
interest Equity year

Grosse Elbstrasse 145C, 22767
Logstor Sverige Holding AB,
Fridhemsgaten 2, 802 32 Orebo
Logstor UK Ltd., The Nostell
Estate, Office 10, Rear Walled
Yorkshire, WF4 1 AB, Great
Britain

Logstor Schweiz AG,
Adlikerstrasse 290, 8105
Regensdoft, Schweiz

Logstor Italia Srl, Piazza Luigi de
Savoia n 22, 20124 Milano, Italy
Logstor Finland OY, PO Bos 37,
Rajalantie 5, 43101 Saarijérvi,
Finland

Logstor Netherland BV,
Debbemeerstraat 21; 2131 HE
Hoofddorp, The Netherlands
Logstor France SAS, Immeuble Le
Forum, 27, Rute M. Flandin,
69444 Luon Cedex 03, France
Logstor Austria GmbH,
Gastgebgasse 27, 1230 Wien,
Austria

UAB Logstor Lithuania,
Gedimino g, 5-2, 44332 Kaunas,
Lithuania

Ltd, 38. Jinguang Road, Building
7, Langfand, Hebei Province,
China

Logstor S.R.L, Central Business
Park, Building A.2, 133 Calea
Serban Voda, Bucuresti, Romania

100 %

100 %

100 %

100 %

100 %

100 %

100 %

100 %

100 %

100 %5

100 %

100 %

6.052

1.942

8.993

5.317

63.513

15.663

24981

7.078

4.071

-16.097

7.318

46

911

1.767

247

17.469

11.513

1.076

2.861

507

2.321
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Notes

DKK thousand.

The company has reversed an impairment on investments in subsidiaries of DKK 37 million on

2022. Please refer to note 2.

Impairment test

The impairment test of investments in the subsidiaries 1s based on a stand-alone impairment test of
each subsidiary. These impairment tests are based on the expected future cash flows in the
individual countries, generated by the expected results that Management has set, in accordance

with the current available market data and knowledge.

The main assumptions for the impairment test are sales growth, margin, discount rate and future
growth expectations and can be summarised as follows. Growth rates in the budget period year 1 to

development in the historical financial performance and the performed sensitivity test,
Management has concluded that the impairment test results in no further impairments being made

for 2022.

Due to a generally more positive outlook in the entities, management has reversed a prior year

impairment of DKK 37 million as of 31 December 2022.

The positive outlook origins from a strong growth in 2022, together with an updated business plan,
expecting a growth to regain some of the revenue lost in prior year.

The estimates made are based on assumptions that management considers reasonable, but which
are naturally subject to uncertainty. Such assumptions may be incomplete or inaccurate, and
unexpected events or incidents may occur. Furthermore, the underlying businesses of individual
subsidiaries are exposed to risks and uncertainties that may cause realised results to deviate from

estimates.

Receivables from subsidiaries

LOGSTOR Denmark Holding ApS has concluded an agreement regarding a cash pool scheme with

Danske Bank A/S, according to which Logstor Denmark Holding ApS is the sub-account holder

net balance of the total cash pool accounts makes up the Group balance with Danske Bank A/S.

LOGSTOR Denmark Holding ApS' account in the cash pool scheme, which is recognised as a
receivable from group entities, made up an account balance of DKK 204.085 thousand at 31
December 2022 (at 31 December 2021: a liability of DKK 60.919 thousand).
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Notes

DKK thousand.

22,

23.

24.

25.

Deferred tax adjustment prior year

31/12 2022

Deferred tax assets

-4.064
3.191
3.155

lised directly in equity _ 0

Deferred tax assets 1 January
Deferred tax relating to the net profit or loss for the year

Deferred tax recog

31/12 2021

~71.707
0
-6

-4.064

The following items are subject to deferred tax:

Intangible assets -2.635
Property, plant, and equipment -783
Inventories 1.447
Debtors 28

Liabilities 4,225
2.282

Prepayments

=3.652
223
=679
0

42

Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are

measured at costs.

Contributed capital

Contributed capital 1 January 150

Cash capital increase 0

150

The share capital consists of shares of DKK 1. The shares are not divided into classes.

Reserve for development costs

5,951
-1.466

4.485

Reserve for development costs 1 January
Transferred from retained earnings

150

7.281
-1.330

5.951
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Notes

DKK thousand.

27.

Warranty provision 1 January 2021
Utilised during the year

Unutilised warranty provision, reversed
Warranty provisions for the year

Short-term part hereof

Long term labilities other

than provisions

31/12 2022

33.229
=0.943
=511
8.335
34.110

31/12 2021

11.280
-1.138
=2.676
25.763

33.229

3.760

_ Outstanding
payables  payables after
31 Dec 2022 S years

4.303 {

Current
portion of long
term payables

3.747
3.747

| __ Long term
Total payables
31 Dec 2022

8.050
8.050

Lease liabilities

Lease liabilities
The group has in measurement of lease liabilities used an average interest rate for discounting
future cash payments of 1%.

In the financial year of 2022 the group has paid TDKK 5.836 related to leasing obligations, of
which the interest payments related to lease obligations constitute TDKK 111, and repayments of
lease obligations constitute TDKK 5.725.
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Notes

DKK thousand.
317122022 31/122021

28. Contract work in progress

Selling price of the production for the period 27.179 612
Progress billings -27.279 -1.943

Contract work in progress, net _ =100 -1.331

The following is recognised:
Contract work in progress (short-term liabilities other than
provision) -100 -1.331

-100 -1.331

29. Contingencies
On behalf of the company, banks have provided guarantees totalling DKK 40.701 thousand at 31
December 2022.

The Company is jointly taxed with its Danish group entities. As administration company, the

Danish corporation taxes and withholding taxes on dividends, interest and royalties within the joint
taxation group. The jointly taxed entities' total known net liability in respect of corporation taxes
and withholding taxes payable on dividend, interest and royalties amounted to DKK 21.104
thousand at 31 December 2022. Any subsequent corrections of income subject to joint taxation and

not liable to any third parties.
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Notes

DKK thousand.

30.

Related parties

LOGSTOR International Sp.z.0.0, Poland

The following shareholders are registrered in the Company's register of
shareholders as holding minimum 5% of the share capital:

Transactions

The company has the following related party transactions:
2022

Sales of goods to group enterprises 403.521
Purchases from group enterprises 373.531
Interest income from group enterprises 911
Interest expenses from group enterprises 1.337
Intercompany fee from group enterprises 66.446
Intercompany fee to group enterprises 51.652
Receivables from group enterprises 342917
Payables from group enterprises 83.962
Capital increase from the parent company 0
Loan forgiveness to subsidiary 0
Write-down of inter-company receivables to subsidiary 0
Repayment of debt to Langley Co-Invest S.a r.1. 0

Majority shareholder

2021

302.825
204.2778
3.869
14.986
19.679
82.692
102.027
119.461
544.654
101
12.897
196.317

Remuneration to the Company's Executive Board and Board of Directors is set out in note 5.

Consolidated financizal statements
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