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DAL Nordic Finance AB

Organisationsnummer 556460-2018
Company identity pumber 856460-2018

ARSREDOVISNING

Styrelsen och verksiditande direktoren for DAL
Nordic Finance AB upprattar hdrmed arsredovisning
och koncemredovisning fr verksamhetsaret
2022-01-61 - 2022-12-31.

FORVALTNINGSBERATTELSE.
Verksamhet

Verksamheten bestar av att, via fér andamalet
specifikt etablerade dotterbolag, &ga och hyra ut fast
sévé‘l“s’em I'dj's‘ e'gendom i hu‘v‘uds;a’k pé den svenska

Tillgadngarna bestar bland annat av fastigheter och
andra kapitalintensiva tillgangar. DAL Nordic
Finance AB’s dotterbolags kunder utgdrs av

statliga myndigheter, kommuner, universitet och stérre

nationelia sdvil som internationella bolag.
Agare

Bolagets dgare utgtrs sedan 31 december 2003 av
DAL Structured Finance GmbH till 100%.
Moderbolagets koncernredovisning kan erhallas fran
DAL Structured Finance GmbH, Emy-Roeder-

Str. 2, Tyskiand. DAL Structured Finance

GmbH ingar i DAL gruppen som &dgs av Deutsche
Leasing AG koncernen..

Organisation

som bildades 19% Dotterbatag | koncemen Ar
Fastlghetsbolag Jyuiﬁiskylé Agara Ab, Kiinteistoyhtio

STIK Oy, HSH N CRC Malmt AB, | B Kiel Pildammen
AB och NF Byggevarehus Vestby AS,

} ﬂvﬂiﬂpmﬂnt.ﬂf tha Parﬂﬂt Company's .ﬂperatiﬂns, _ﬂnancfﬂf resuit and status

Ekonomisk dversikt
Fmanr:!af EVENFEW

Cﬂn_aﬂfrdaf:ﬂn ratio, in %

Rantabilitet p& eget kapital i %
Eaming capacity, equity, in %
Réntabilitet pé totalt kapital | %
Retum on capital employed in.%

IK-tal

Incame/Casf rafio

Definitioner: se.not 19

Dafinitionis: ses note 19

ANNUAL REPORT

The ’Board'af Direbfors an‘d fh'e Maha?gfng Dfre'ct:':)r of D)ﬂL

:aﬁd-conso!fdated fm;a;ncxal -sf_atemeﬂts_ f_@r _fh_;e -fmam:al.
year January 1, 2022 - December 31, 2022.

MANAGEMENT REPORT
Operations

The business consists of ownership and leasing of assets
(comprising real estate as well as moveable assets) via

exclusively established Special Purpose Vehicles (SPV),
principally to the Swedish market and the rest of the Nordic

countries.

The assels are othercapital infensive assets.

DAL Nordic Finance AB’s SPVS lease the afore
specified assets, amongst others, io state entities,

municipal entities, universities and larger corporations.

Ownership

Since December':?? 20’03’ 1’00 percant af the shares af the
Pékent Compan y S mnsohdated ﬂnancfal_statements can .b.e
acquired from DAL Structured Finance GmbH, Emy-Roeder-
Slrasse 2, 55129 Mainz, Germany. DAL Structured Finance

GmbH is an entity within DAL Group which is held by Deutsche

Leasing AG group.

was estabfrshec:’ dt.armg 7 999, Sﬂb&fdfarres in .the g.rﬂup are
Fastighetsbolag Jyvaskyld Agora Ab, Kiinteistéyhtis STIK Oy,
HSHN CRC Malmé AB, LB Kiel Pildammen AB and

NF Byggevarehus Vestby AS.

2021 2020 2019

15% 14% 17%
37% 4% 229,
7% 1% 5%

0.4 0.4 0,3

1(19)

2018

16%
30%
6%

0.4
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DAL Nordic Finance AB

Organisationsnummer 556460-201 8

Company identily number 566460-20718

Utveckling av koncernens verksamhet, resultat och stéllning

Davslopment of the Group's operations, financial resuit and status.

Ekonomisk oversikt

Financilal overview
Konsolideringsgrad i %.
Cﬂ_n_sbffﬁaffﬁni;r'&ﬁ_’u,.:.fn_-%

Rantabilitet pé}ﬁ'_get' ka pi_t'a:iz | %
Eaming capacity, equity, in %
Rantabilitet pa totalt kapital { %
Retuin on capital employed.ift %

I/K-tal

Income/Cost ratio

Lefinitioner: se not 20

Definitions; see nole 20

Moderbolaget

Parent company

4,40%
7,5%
0,39%

2021

3,9 1ﬂ/§l
4,3%

3.2

2020

3.64%
-0 _,4%!:-

-0.02%

2019

3,70%
8,1%
0,34%

2 (19)

2018

8,3%

5.1

Eget kapital TSEK
Shareholders equity

Bundet eget kapital
Restricted equity

Fritt eget kKapital
Non-restricted Equity
Aktiekapital Balariserat resuitat

inkl arets resultat
Share capjtal Result carfied forward Total

Summa eget kapital

Ingaende balans 2022-01-01 4,500 3.138 7.638
‘Opening balance

Arets resuitat 5.690 5.690
Profit forthe year

Utdelning -2.000 -2.000
Dividend

Vid arets utgang 2022-12-31 4.500 6.828 14.329

Closing balance.

Ingaende balans 2021-01-01 4.500 2457 6.957
‘Opening balance

Arets resultat 2.682 2.682
Profit for the year

Utdelning -2.000 -2.000
-Q&"-gﬁd&hﬁi -

Vid arets utgang 2021-12-31 4.500 3.138 7.638

Closing batance
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DAL Nordic Finance AB -
Organisationshummer 556460-2018
Company identity:number 556460-2018

Koncernen

Eget kapital TSEK

Shareholders:equily

Share capital

ingéende balans 2022-01-01

Opening balance

Arets resultat

Profit for the year

Omrskningsdifferens

Tfﬁnsfa?fﬂn differsnce

Utdeining

Dividend |

Vid arets utgang 2022-12-31

Cigsing balance

Ingaende balans 2021-01-01

Opening balance

Arets resultat

Profit for the year
Omrakningsdifferens
Transiation difference
Utdelning

Lividend

Closing balance
Finansiering

DAL Nordic Finance AB's dotterbolags upplaning matchar
respektive bolags dtagande bade vad avser l6ptid,

aterbetalningstakt och rantebindning.

Riskhantering

Koncernen och moderholaget

Bolagets policy ar att avialsvillkoren for all refinansiering
ska ha en "non-recourse"-profil. Det innebar att DAL
Nordic Finance inte utfdrdar nagor garanti for sitt
dotterbolags ataganden utan alla ekonomiska och

legala ataganden.som varje SPV gor harkommunicerats
och godkénts av respektive SPV's langivare.

| det fall det beddms som nddvandigt inhamtas en "legal”
och/eller "tax" opinion fére undertecknandet av affaren.

4.500

4.500

4.500

4.500

nnehav utan best-
bestémmande |
inflytande Total
Minority

34.608 20

Balanserat raesultat

inkl arets resultat
Result carned forward

1.601
-2.000

33.830 20
2.470
309
-2.000
34.609 20
Financing
The funds borrowed by DAL Nordic Finance AB’s subsidiaties
is m aa.ah.;aa:se_ matched}ta that -s;gb,sfdfarfes_ -com-mffmﬁnts .
both in terms of duration, interest fixing and repayment schedule.
Risk Management

Group and Parent Company
The Company has a policy that the terms for all refinancing

shall be "non-recourse”. This means that DAL Nordic Finance
does not provide any guaranteesfor the commitments of

its subsidiaries and that all financial and legal obligations

of each SPV has been communicated to, and approved by
the lender of the individual SPV.

ifit is deemed necessary a legal and/or tax opinion is obtained
before entering into the transaction.

All transactions are basically accompanied by a credit-
worthiness assessment of the client and a value estimation of
the asset in compliance with the applicable state-or-the-art

methods. The client is predominantly evaluated through an
analysis of its key ratios and a cash flow analysis. Asset
evaluation shall ideally be based upon third party appraisals.

3(19)

Summa eget kapital

39.129

-2.000

42.899

38.350

2.470
309
-2,000
39.129
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DAL Nordic Finance AB
Organisationsnummer 556460-2018

Comipany identity number 556460-2018

Forslag till vinstdisposition
Proposed Distribution of Earnings

Tilt bolagsstammans forfogande star foljande vinstmedel

Acconding to the company’s balance: sheet, the following profit is available fo the Annual General Meeting of Shareholders

Balanserat resuitat
Resuit carred forward:
Arets resultat

Result for the year

SEK
1.138.783

Styrelsen och verkstallande direktiren foreslar att vinstmedlen disponeras:

Tha Board of Directors and the Managing Director proposes fo handle the result as below:

utdelning
dividend
sverfores i ny rékning

SEK
2.000.000

Enligt upprittad koncernbalansrakning uppgar

koncernens. utdelningsbara egna kapital till 27 139 TSEK.

Styrelsens yttrande:

Styrelsen bedtmer mot bakgrund av bolagets

Styrelsen beddmer vidare att denna
vardebverforing inte forsvarar for bolaget att

Styrelsen anser dédrmed att forslagen
utdelning &r férsvarlig med hansyn tagen tilf
vad som anges it ABL 17 kap 3§ andra och
tredje stycket.

Resultat och stillning

Betraffande bolagets och koncernens redovisade
bolagets och koncernens finansiering hanvisas till
nedanstaende resultat- och balansrdkningar samt.
kassaflddesanalyser jamte tillh6rande noter.

6.829.275

According to the consolidated financial statements

Statement from the Board of Directors

Itis the judgement of the board that the dividend

is justifiable in consideration of the demands

placed on the volume of equity by the nature,
scope and risks of the business, and by the

company's need of consolidation, its liquidity and

its position in general. In the proposal, the board

-has laken planned investments, sales and

liquidations into consideration.
The board of directors therefore considers the
proposed dividend justifiable taken into account

Chapter 17, section 3, second and third paragraph.

Earnings and Financial Position

Regarding the Company's and the Group's result for the
financial year and the financial standing as of December 31,
2022 the financing and use of capital of the Company and
the Group, the relevant information is supplied below in the
profit and loss statement and balance sheet along with the

financial analysis, including Notes.

4 (19)
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TSEK

DAL Nordic Finance AB
Organisationsnummer 556460-2018
Company identity number 556460-2018

RESULTATRAKNING
PROFIT AND LOSS STATEMENT

NOT
Note

Koncermen
Group

2022-01-01

2021-01-01

Moderbolaget
Parent company

2022.12-31

2021-01-01

Rdrelsens intékter
Operating incorme
Nettoomsaéttring

Net sales

Ovriga rorelseintdkter

Other operating income

2022-12-31

15.601

2021-12-31

2022-12-34

820

2021-12-31

670

Summa rérelsens intikter

Total operating income

Rdrelsens kostnader
Operating expenses
Ovriga externa kostnader

Other administrative expenses

18.584

-4.606

820

-1.789

670

-1.562

Rérelseresultat
Operating profit

Resuitat fran finansiella investeringar
Result from financial investiments
Rénteintékter och liknande intdkter
Interest income and similar income
Rantekostnader

Inferest expanse.

4.362

-14.005

9.995

1.172

-0.085

969

4.353

1.671

| _3 92 ::

1.076

-435

Resultat efter finansiella poster

Profit after Investment sarnings

Bokslutsdispositioner
Koncernbidrag

-Gmup contribution

3.867

2.082

5.453

251

3.629

Resultat fore skatt

Result before tax

Skatt

| Tax

302

2.082

388

7.166

1.476

3.378

-696

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

4.169

2470

5.690

2.682
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Organisationsnummer 556460-2018

Company identity number-656460-2018

BALANSRAKNING
BALANCE SHEET
TSEK

NOT
Mote

Koncernen
Group
2022-12-31

292 1-12-31

Moderbolaget
Parent company

6 (19)

2021-12-31

TILLGANGAR:
ASSETS

Anlaggningstiligangar-
Fixed assets

intangible fixed assels
Goodwill
Goodwill

"Summa immateriella anlaggningstillgangar

Materiella anldggningstillgéngar
Tangible fixed-assels.

Inventarier

Equipment

Summa materiella anlaggningstillgangar

Total tangible fixed assets

Finansiella anldggningstiflgangar
Financial assets.

Andelar i koncernféretag

Shares in-subsidianes |
Finansieila leasingavial

Financlal lease agreements

Andra langfristiga fordringar

Other long-térm receivables

10

11

169.068

O.
797.342

174,267

495

495

Summa finansielia anfdggningstillgangar
Total financial assofs

Summa anldggningstiligangar
Totsl fived agsets

Omsattningstiligangar
Current assots.

Kortfristiga fordringar
Shont-term raceivables.
Kundfordringar

Reoeivables

Fordringar hos moderforetag
Group receivables

Owriga fordringar

Other recefvables

Férutbetaida kostnader och upplupna intakter

Prﬁ-,ﬂa.fd? expenses andaccrued income.

12

501.156.

901.156

5.511
49.881
1.979

4.402

931.609

1.094
47.309

495

495

180
49.881

673

495

47.309

‘Summa kortfristiga fordringar

Total short-term reccivables

Kassa och bank
Cash

Summa omséttningstiligangar

Total current asgets

SUMMA TILLGANGAR
TOTAL ASSETS

16

81.773

12.367

74.140

975.296

"51.775

18.368

70.143

50.734

124

50.858

51.353

"47.309

1.494

48.803

49.298
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DAL Nordic Finance AB.

Organisationsnummer 556460-2018

Company identity number §56460-2018

BALANSRAKNING forts.
BALANCE SHEET cont,

TSEK

Koncermnen
Group

| 2022-..132-31

Moderbolaget
Parent company
2022.42-31 _

7(19)

_2021-42-31

EGET KAPITAL OCH SKULDER
LIABILITY AND SHAREHOLDERS EQUITY

Eget kapital
Sharoholders equity
Bundet eget Kapital
Resincted equity

Aktiekapital (45 000 aktier)
“Share capital (45000 shares) |

4.500

4.500

4,500

‘Summa bundet eget kapital

Total restricted equity:

Fritt eget kapital
Non-Restricted equily
Balanserat resultat
Profitfloss carried forward.
Arets resultat

Net profit for tho year

4.500

34.230

4.169

4.500

32.159

2,470

4500

1.139

5.690

456

2.682

‘Summa fritt eget kapital

Totalnon- restricted equity

Equity -,a{vaff&b}'é lo.the shareholders of the-parent company:
innehayv utan bestdmmande infiytande

Summa eget kapital
Total Sharefiolders equity

Avséttningar
Provisions.
Uppskjuten skatt

38.399

20

42.899

17.472

34.628

39.109

20

39.129

19.830

6.829

11.329

3.138

7.638

Summa avsattningar

Total provisions

Langfristiga skulder
Long-ternt liabilities

Skulder till kreditinstitut
Group fatilities

-:('jv.riga. skulder

Other liabiltties

13

17472

815.359

13.692.

19.830

851.798

14.368

Summa lan gfrisfi’gf% skulder

Kortfristiga skulder

Short-ferm liabilities
Leverantorsskulder

Accounts payable

Skulder till kreditinstitut
Liabilities {fowards financial institutions.
Skulder till koncemfbretag
Group liabilities.

Skatter

Tax Habliliies

Ovriga skulder

Other liabilities

Upplupna kostnader och férutbetalda intakter

Accrued expenses and prepaid inconie

14

829.051

1.760.

70.538
0

2,865

6.502

4.209

566166

179

64.121

956
1.215

4,151

130

30.690
585
65

1.310

Summa kortfristiga skulder

Total short-term liabilities

SUMMA EGET KAPITAL OCH SKULDER
LIABILITIES AND SHAREHOLDER'S EQUITY

"85.874

975.296

1.001.752

40.024

51.353

41.660

49.298
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DAL Nordic Finance AB

Rapport over férandringar i eget kapital - moderbolaget

Organisationsnummer 556460-2018
Company identity aumber 556460-2018
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Bundet eget kapital

Fritt eget kapital

 Akliekapital Bvrigt bundet
aget kapital

Share capital Restricted equity

Balanseral reslutat  Summa eget kapital

inkl aretsrasultat

Resulf-camied forward Total-equity

Arets resultat
Proft of the year

Transaktionermed &gare
Transactions with share holders

Utdelning

4,500 0

2457 6.957

2.682 2682

-2.000 -2.000

Summa
oum

T a—
Year end

4,500 0

3.138 7.638

2022-12-31

Bundet eget kapital

Fritt eget kapital

Aktigkapital Ovrigt bundet:

Balanserat resuitat Summa eget kapital

inkl &rats resultat

ederde baldne

Balance sheet the previous year

Arets resultat
Profit of the year

Transaktoner med dgare

Ufdelning
Dividend

Share capitat Restricted equily

TA500 0

Result camied fopvard Total equity
3,138 7.638

5,680 5690

22000 -2.000

Summa
Sum

TR 5
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DAL Nordic Finance AB

Organisationsnummer 556460-2018

Company identify number 556460-2018"

Rapport tver f6randringar i eget kapital - koncernen

‘Statement of changes In aquity - group’

9 (19)

2021-12-31_

Aktiekapital  Owrigt tiliskjutet
kapital

Share capital Other equity

Batanserairesultat  Innehav-utan best-

inki &retsresultat  bestdmmande
inflytande

Result carried forward __ Minority

Summa eget kapital

Total equity:

Ingdende balans:

Batance sheet the previous year
Arets resuitat

Prafit of the year

Forandringar direkt-mot eget kapital

Changes non-restiicted equity

Omyrakningsdifierens
Transtation difference

Transaktioner med dgare
Transactions with share holders

Utdelning
Dividend

4500 0

33,830 20

2.470

308

-2.000

309

-2.000

‘Summa
Sum

Vid arets utgang

Year end

4500 )

34609 20

39.129

2022-12-3%

Akliekapital

Share capitat

Owvrigt tillskjutet
Kapital

Balanserat resultat  Innehav utan best-
inkl-aretsresultat  bestammande
inflytande

Summia eget kapital

Ingdende balans.
Bafance shest lhe previous year
Arets resultat

Frofit of the year

Foréndringar direkt mot eget kapital

Changes non-resiricled equity

Omrikningsdifferens
}I’fa-n_sfaﬁuﬂ dfff&rﬁnca

Transaktioner med dgare
Transactions with share holders
Utdelning

Dividend

Other equity

Result carried forward .an'a;i_ly_

34.609 20

1.601

Total equity |

4.169

1.601

Sum

id Brets uighng
Year end

4.500 0

38.379 20
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TSEK

DAL Nordic Finance AB
Organisationsnummer 556460-2018
Company identity number 556460-2018

KASSAFLODESANALYS
CASH FLOW STATEMENT

NOT

Noto

Koncermen
Group
2022

Parent company

2022

10 (19)

Den I6pande verksamheten

Ordinary business

Resuitat efter finansieila poster

Profit after investient earnings

Justering av posier som ejingar i kassaflédet
Adjustment of itemns not-included in the cash flow

3.867

1.601

2,082

395

1.713
0

Betald inkomstskatt
Paid tax

5.468

2.477

-597

T3

706

‘Kassaflode fran den I6pande verksamheten
fore fordndring av rérelsekapital

of the ordinary business

Foréndringar i rérelsekapital
Okning/minskning av rorelsefordringar
Nef changes in other recelvables
Okning/minskning av rérelseskulder
Net changes in accounts payables

3.360

-8.514

7.520

1.880

138
4.428

2,782

2.374

76
2.318

Kassaflode fran den [6pande verksamheten

Cash flow froni the ordinary business

Investeringsverksamheten

Investment operations

Avyttring av finansiella anlaggningstillgangar
Disposal of financial assets -

2.366

30.453

6.170

54.152

629

2142

Kassafléde fran investeringsverksamhet
Cash flow from lfivestmant operations

Finansieringsverksamheten
Financial operations

Amortering av [an.

Amortization

Utbetald utdelning
Paid dividend |

30.453

54,152

-55.889

-2.000

-2.000

"2000

Kassaflode fran finansieringsverksamheten
Cash flow from financial perations

Arets kassaflode

-ash flow for the year

Cash-at the end of the year

Erhallen rénta
fnterest granfed
Ertagd rénta

interest pajd

16

-38.820

18.368

12.367

12.751

2433

15.935

-1.371

1.494

124

-2.000

142

1.352

1.494
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NOTER

Belopp i SEK om inget annat anges

Not 1 Redovisningsprinciper
Arsredovisningen har uppréttats i enlighet
med arsredovisningsiagen och.

en-ligt B-ckftsri*n-gs,némndfe'in*s

M..ade rfb_ret.agei til .Ia_mﬁar samma
redovisningsprinciper som koncernen.,

Immateriella tillgangar

Immaterielta tillgangar med begransad livsidngd
upptas il anskaffningskosinad och redovisas
dérefter med avdrag for ackumulerad avskrivning och
eventuella ackumulerade nedskrivningar.
Avskrivningarna gors linjart 6ver tio ar och baserat pa

ts!{géngama-s anskaﬁnungsvérden Goedwzﬂ utggrs av

verkllga vardet pé kmncemens andel | det fcjrvamade
dotterbolagets identifierbara nettotillgangar vid
farvarvstiiifdliet,

Materiella anldggningstillgangar

M'a'te'r'iéi'la an‘Iﬁggn'ings‘ti'lI"gfé‘mga'r'redou‘i‘sas‘ 't’iI'I
auskri_vmngzar GCh nedakr'mingar i ansk.aﬁnmgs_-
vardet ingar forutom inkopspriset ven utgifter
som dr direkt hanforliga tili forvarvet.

Avskrivningsbart belopp baseras pa anskaffningsvirdet
och berdknas efter annuitetsmetod. Av ingangna avtal
.har*aﬁnl;l'itef't"va'lts‘ SO 'amar‘te’r‘iﬁgf Gch éterbe't'ai'nings;-.
_avskw_n:ﬂg.s;pnnmp_ Av_skrwmng, skarﬂ ner _;tlll ij_ekt,etg
garanterade restvérde.

Egna inventarier moderbolag

Egna inventarier srvarderade till anskaffningskostnad och

avskrivs arligen systematiskt enligt plan baserat pa den
berdknade ekonomiska livsldngden. Inventarier skrivs av
med 20% per ar samt datorer skrivs av med 33% per &r.

f bokslutet gors en beddmning om nagon indikation
pé vardenedgéang foreligger avseende materiella
anldggningstillgangar. Féreligger indikation pé
virdenedgéng gors en nedskrivningsprovning genom
aft berakna tillgangens atervinningsvérde.

intdktsredovisning o
l_easingbetalningarna pericdiseras och intékisredovisas
enligt annuitetsmeteden under avtalets 1optid.

Ranteintakter och rantekostnader

Obetalda réntor pa oreglerade fordringar for vilka
sakerhetens virde, om s&dan existerar, inte med
bettyggande marginal tacker bade kapitalbelopp och
upplupna réntor intékisfors ej.

Redovisning av tillgdngar och skulder
balanstrakningen

Tillgéngar och skulder upptas tift anskaffningsvérdet
respektive nominelit vérde om e ‘annat framgar.

'Tlllgéngar ach sku der | utlancisk va!uta som

anskaﬁnlng_stlll.f_é[let,

Fordringar upptas fill det belopp, som efter
individuelf bedémning berdknas bli betalt.

NOTES

SEK unless otherwise stated

Note 1 Accounting principles

The annual report has been prepared in accordance with
the requlations of the Swedish Act on Accounts and with
t;he Accounﬁng Staﬁdards Boar@'BFNARQO 12:1 Annual

The Parent Campany appkes the

same accounting policies as the Group.

Intangible Assets
Intangible assets with limited economical life are stated as

acquisition costs and reported with deduction for accumulated
depreciation and any accumulated write-down. Depreciation is

made on a linear basis for ten years on the acquisition value of
the assets. Goodwill represents the amount by which the

acquisition value exceeds the actual value on the group’s share of

the acquired subsidiary's identifiable net assets at acquisition

date.

'Tangible? ﬁxeﬁ ‘asgfets

Depreciable amount is based on the purchase price and is
calculated in accordance with the annuity method in accordance
with agreements. Of the confracts entered annuity is chosen as
amortization and repayment basis. Annuity is chosen as
depreciation prmc:p!e to match the above. Depreciation is
carried down to the item’s guaranteed residual vaiue.

Own Equ:pment Campany

deprec.'afed acmrdmg m pian based on the estxmafed

economic life. Equipment is depreciated with 20% per

year and computers are depreciated with 33% per year.

An assessment is made in the financial statement for any

indication of existence of impairment on the tangible fixed
assets. A write-down test is made if there is an indication of
impaimment by calculating the recoverable amount of the object.

Lease payments are de.ferféd---and shown as revenue in
accordance with the annuity method during the ferm of the
contract.

In i‘eresf iﬂcome | and Imerest E}fpensés

_the..wﬂateraf,. n‘ any, mfghtmt be su_fﬁf:rent to cover bath

principal and accrued interest, is not taken up as income.

Assets and liabilities in the balance sheet

Assets and liabilities are, unless otherwise stated,

reported at its acquisition value respectively its

nominal value.

A‘“'ssets an'd' liabilities fr’a 'f@re'fgn curreﬂcy tha'f are he‘dged are

assessment :s.hkeiy ta.b.e pafd.
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11 (Fmanmella mstmment vérderade enligt 4 kap 14;
'3»—-14 <! §§ érsredewsmngslagen) j BFNAR 2(312 1
'fﬁretaget bhr part I lnstrumentets avtalsmasmga
villkor. En finansiell tillgang tas bort fran
balansrakningen ndr den avialsenliga ratten il
kassaflddet fran tilgangen har upphort eller
reglerats. Detsamma galler nér de risker och fordelar
som &r forknippade med innehavet i allt vasentligt
.werfﬁrts tili* 'a'n-niaﬂ- p‘a“rt' oCh' -fﬁ retag 'e-t' "'i'r'lte Iéng’ré har
-anléggnlngsmigéngar varderas eﬁer fdrsia
redovisningstillfdllet till anskaffningsvarde med
avdrag/tillagg for eventuelia ned- och uppskrivningar.

'fdwéntas mﬂy’(a eﬁer avdrag 'fcbr nsakra fmdrmgar
som bedomts individuellt. Kundfordrans forvdntade
[6ptid &r kart, varfdr vardet redovisats till nominelit
belopp utan diskontering.

Lan redovisas initialt till erhallit belopp efter avdrag
for transaktionskostnader, Efter anskaffningstid-
punkten vérderas. lanen till upplupet anskaffnings-
vérde enligt effektiviantemetoden. Upplupet
anskaffningsvdrde bestams utifran den effektiv-
ranta som beréknades nér lanet {ogs upp. Det
innebér att over- och undervirden periodiseras
tver lanets 1optid.

'Skatt pa arets resultat i resuitatrakningen bestar

av aktuelt skatt och uppskjuten skatt. Aktuell skatt

4r inkomstskatt fér innevarande rakenskapsar som
avser arets skattepliktiga resultat och den del av
tidigare rakenskapsars inkomstskatt som annu inte
har redovisats. Uppskjuten skatt 8r inkomstskatt for
skattepiiktigt resultat avseende framtida rikenskapsar
till foljd av tidigare transaktioner eifer handelser.

Uppskjuten skatteskuld redovisas for alla
skattephktlga temporéra skillnader. Véarderingen
baseras pd hur det redovisade vardet for
metsvarande mlgang eller skuld forvamas a‘te'rvi'nnas
skattes_atse_r och _s_ka_tt_e_regler som dr be_sl_utade fore
balansdagen och har inte nuvérdebergknats.

'vllket mnebér att anskaffmngsvardet pé akher i datterfbretag
elimineras mot dotterféretagets egna kapital vid forvarvstid-
punkten, inklusive obeskattade reserver efter avdrag for
uppskjuten skatt med 20,6%.

Vid omrékning av utidndsk valuta i dotterbolag har
dagskursmetoden tilldmpats. Balansrdkningens tillgangar
och skulder omréknas till balansdagens kurs medan
resultatrakningen omraknas med arets genomsnitiskurs.
Den hérvid uppkomna omrékningsdifferensen fors direkt
tilt eget kapital.

u.nﬂskjuten sk_a_tteskul_d o_c_.h eget._kapita_l,

Koricernen har redovisat uppsk}uten skatt pa skilinaden
mettan avskrivningar enligt plan och skaiternéssiga
avskrivningar 6ver resuitatrakningen.

Ch_apte;r 1 1 (F:nan@fal m_s_trumenta measured.m.acm_rdlam_e
with -Chapter 4. 14a-14e §§ Annual Accounts Act) in BFNAR
instruments. |

A financial assef is booked in the balance sheef when the
Company becomes a party to the financial instrument’s

contractual terms. Financia lassets-are removed from balance

sheet when the contractual rights to the cash flows from the
investments have expired or reqularized. The same applies when

the risks and benefits associated with possession are
transferred to another parly and the company nc longer has
controf-over the financial-asset,

Financial assets are valued after initial recognition to cost
less any impairment Josses and increased by any
revaluations.

Accounts receivabias are. reporied wffh t’he amounf;

transactfon msts Aﬁer acqusrtmn Ioans are vaiued t@
amamzed cast usmg the eﬁectfve mterest methad

_fn-tﬁre;st rate:--when .the._f@am wasz-raken. Thf$ means that
over- and lower values are accrued during the lifetime

of the loan.

Tax
Income tax expense in the income statement comprises

current tax and deferred tax. Current tax is the income tax

for the current financial year relating to the taxable results
and the part of the previous business year's tax that have
not yet been reponted. Deferred tax is income tax on taxable
income regarding future financial year due to past
transactions or events.

Deferred fax ﬁ;abfk“ﬁfes a‘re reported "ﬁ:ar a'ﬂ taxab!e temporary

be r&covered respecﬂvaly regufated The amaunf is based on
the tax rates and tax rules adopted before the balance sheet
date and has not been discounted to present value.

Cms&ﬁd&tw Fina'n' c'iai Stat&m’ents

in acmrdance w;th the ac:qwsmon accountmg methad Wch
means that the acqwsrtfon cost of shares in the: submd:anes
is eliminated against the subsidiary's equity at the time of

acquisition, including untaxed reserves after deduction of

deferred tax with 20,6%.

For the conversion of foreign currencies in subsidiaries, the
current method has been used. The assets and liabilities of
the balance sheet are converted based on closing date rate
while: 'th'e pmfft and loss sz‘atemen't fs con veﬁe'd“b a;"séd' on the

deferred tax__habmty and :eqwty.

The Group has accounted for deferred tax on the difference
between depréciations according o plan and tax
depreciation on the profit and loss statement.
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Koncernbidrag som l&mnats och tagits emot redovisas

i de respekiive juridiska personernas resultatrakning.

Aktiedgartillskott som dotterbolag erhallit har
redovisas direkt mot-eget kapital.

Leasingavtal

| koncernredovisningen har leasingavial redovisats
som operationell eller finansiell leasing. | de
leasingavtal d#r objektet &r en fastighet har
hyresgasten majlighet att forvarva samtliga aktier'i
det-bolag som ar agare av fastigheten.

Forvaltningsfastigheter

verkligt varde da verkligt vérde inte kan matas
pa ett tilifdrlitigt satt, Att ta fram uppgift om
verkligt vérde skulle med stor-sannolikhet
innebédra-en oskalig kostnad for bolaget.

Koncernbidrag

redovisas som en .b-ﬁks-l:ut_s;diémsiti;@ﬂ. i._
resultatrakningen Det erhallna/ldmnade
koncembidraget har paverkat foretagets
aktuella skatt.

Personal

Varken moderbolaget eller koncernen har hafi nagra
anstilida under rakenskapsaret. Nagra léner eller
andra ersattningar {ill styrelsen har ej utgatt.

Not 2 Nettoomsattningar per geografisk marknad
Note 2 Income divided on yeographical markets

TSEK

Group contribution, submitted or received has been accounted

in the respecitive subsidiaries profit and loss statement.

Shareholders' contribution in the subsidiaries has been
accounted fordirectly against equity.

Lease Agreements

In the consofidated financial statements, the lease agreements

have been classified as either operating or as finance leases, In
the lease agreements where the leasing objects consist of a real
estate, the lessee has an option to acquire all shares in the

.4

company which owns the real estate.

Investment property

The Company has chosen not to provide information

about fair value since fair value can not be measured in

a reliable manner, To produce information on fair value
would with high probability impose a disproportionate
cost for the company.

Group Contribution

Group contributions received/provided are accounted for as
an appropriation of the income statement:
Received/provided group contribution has affected the
company cument tax.

Personnel
Neither the Parent Company or the Group has had any

remunerations-have been paid to the Board of Directors.

Koncernen Moderbolaget
Group Parent company
2022 - 2021 2022

13 (19)

2021

Sverige:
-Sweden

8.311 5.058 ¢

7.290 B.734 0

Not 3 Arvode och kostnadsersattning till revisorer
Note 3 Feos and remuneration to aaditors

TSEK

KPMG AB
Revisionsuppdrag

Audit assignments.

BDO Oy _
Revisionsuppdrag
Audit assignments

BDO Statsautoriseret revisionsaktieselskab
Revisionsuppdrag

15.601 11792 0

Koncernen Moderbolaget
Group Parent.company

2022 2021 2022

200 a0 130

50 46 0

70 87 0

2021

70

Totalt
Tofal

320 503 s 13@j' :
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Med revisionsuppdrag avses lagstadgad revision av
arsredovisningen och bokitringen samt styrelsens
férvaltning samt revision och annan granskning uiférd

i enlighet med tverenskommelse eller avial. Detta
inkludegrar tvriga arbetsuppgiftersom det ankommer pa
bolagets revisor att utféra samt radgivning elier annat
bitréide som foranleds av iakttagelser vid sadan granskning
eller genomférandet av sddana 6vriga arbetsuppgifter,

Not 4 Rénteintakter och liknande resuitatposter
Note 4 Inferest incoma and others

TSEK

Réanteintikter, moderforetag
Interest income; parent company
Ré&nteintdkier, koncernforetag
Interest income, group company.
Ranteintdkier, Gvriga
Inferest.income; ofhers :
Kursdifferenser

Currency rate differance of the year

The Audit assignment refers to a statutory audit of the annual
report and accounting including the Board’s management, the

audit and other review accomplished according to the agreement

or contract. This also includes other job assignment that is
incumbent to the company’s audit to accomplish as well as
consulting or other gssistants that arise by observation at such
audit or implementation of such other job assignment.

Koncernen
Group

2022

487

0

;2621

0

688

Moderbolaget
Parent-company

2022

487
13
1

3.853

14 (19)

2021

483

593

Not 5 Rantekostnader och likhande resultatposter
Note § Interest axpensos gnd others

4.362

Koncemen
Group

2022

72

4.354

Moderbolaget
Parent company
2022

1.076

TSEK )
Réantekostnader, koncernforetag
Interest sxpenses; group company-
Ré4ntekostnader, dvriga

Intérest expenses, others
Kursdifferenser

Currency fate-difference of the year

O

-12.751

1,254

b e e

2021

-417

-1.254

434

Totait
Total

Not 6 Skatt pa arets resultat

TSEK

-14.005

Koncernen
Group

2022

2021

Moderbolaget
Parent company

-435

Aktuell skattekostnad

Tax

-2.351

2.653

1.765

2022

-1.476

0

Racanclliation of effective tax

Resultat fire skatt

Profit before tax

Skatt entigt gailande skattesats
Tax.to aciual tax rate.

Effekt av andra skattesatser for utléndska dotterforetac
Effects from different taxes for foreign subsidiarios
Ej avdragsgilla kasinader

Nor deductible sspenses

Qurigt

Other

Redovisad effektiv skatt

Effective fax.

302

20,6% -797

1,5% -56

0,1% -4

-30,0% 1.158

7 8% 302

388

2.082

-429

{2

839

388

1.476

7.166

-1.476

~1.476

K

-696

-B496
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Not 7 Immateriella anldggningstillgangar
Note 7 Intangible fixed assets.

TSEK

Goodwill

Ingaende anskaffningsvérden
O’,qém’ﬁ_g balance |
Omrakningsdifferens

Transiation difference

Koncernen
Group

11.072

2021-12-31

T T ——L i

15 (19)

Moderbolaget
Parent corpany

2022-12-31  2021-12-31

11.072

Utgdende ackumulerade anskaffningsvarden
Closing balance

Ingéende avskrivningar
Depreciations opening balance
Arets avskrivaing
Depraciations |
Omrakningsdifferens

Transiation difference

11.072

-11.072

11.072

-11.072

Utgaende ackumulerade avskrivningar
Closing-balance

Utgaende planenligt restvarde

Flanned residual value

Not 8 Inventarier och leasingobjekt
Note 8 Equjpmient and lease equipment

TSEK

13,072

Koncernen
Group
2022-12-31

-11.072

2021-12-31

Maoderbolaget

Parent company

- 2922"12'31 | ___2021 -12-31

Inventarier

Equipment

Ingaende anskaffningsvérden
Opening balance
Forsaliningar/utrangeringar

Sales

59

59

107 107

107 48

Closing batance

Ing&ende avskrivningar
Depreciations opening balance
Férséljningar/utrangeringar
Sales

59

59

-107 107

107 43

Ut'géenldﬁe 'at:kt:.ﬁfmuléra::le- -ausikrivnin.gar

Baprociations closing balance

Utgaende planenligt restvarde

Pianned residual value

Not ¢ Andelar i koncernforetag; aktier i dotterforetag

Note 9:Shares In group companies

Dotterféretag / Org.nr / Site
8ubslidiaries/Reg number/ Domicile

A e T Hk i i

Kiinteistoyhtic STIK Oy, 1740009-4, Finland

Fastighetsbolag Jyvaskyld Agora AB, 1463479-2, Finland
LB Kiel Pildammen AB, 556605-9316, Stockholm
HSH N CRC Malmd AB, 5656629:2297, Stockholm
NF Byggevarehus Vestby AS, 992986743, Norge

Antal
aktier
Number

81
Q80
990

100

Bokfort
varde

99
146

Substans-
virde

Net
worth

16.774
2468
10.522
1.138
5.766

495

36.668
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Koncernen
iihké:ip @C’h'fﬁrSéﬁﬁfng int':m -k@ﬁf:’emen

kmn-::vr avser“z'g% (2 B%) av mképen Gch f)% (0%)

. av forséliningen andra foretag inom hela foretagsgruppen.

= Moderholaget

™. Ink&p och férsélining inom koncernen

. Av foretagets totala inkop och forsélining matt i
f’-‘ﬁ kronor avser 86,83% (88,62%) av inkdpen och
EE:! 100% (100%) av forsdljining andra foretag inom
o~ den foretagsgrupp som faretaget tillhor.

Not 10 Finansiella leasingavtal
Note 10 Finance lease agreements

TSEK

Ingaende anskaffningsvarden

C}p&nmg balance

,_ﬂ,mt}mzaffnn:
Omrakningsdifferens

Transiation.difference

itk T P S P S T TR Mt

Group

Sales and purchases between group companies

Of the group total purchase and sales in SEK 2,9%
(2,8%) of the purchase and 0% (0%) of the sales are
related to other companies within the group.

Sa_!es aﬂd_,purchases between group companies

Of the Companiies total purchase and sales in SEK, 86,83%
(89,62%) of the purchase and 100% (100%).of the sales are
related to other companies in the group to which the Company
belongs.

Koncernen Moderbolaget
Group Parent company

2022-12-31 2021-12-31 2022-12-31

757.342 796.691 0
-48,936 -44.712 0

23.684 5.363 o

2021-12-31

0

0

'Utgéende ackummerade anskaﬁmngsvarden

Closing balance

Koncernen har inga finansiella leasingavtal dér restvardet

ej garanteras.
Koncernens vasentliga leasingavtal

Kiinteistoyhtio. STIK Oy
| easingavtalen [6per med rorlig renta.
Inga vanabia avglﬁer mgér i bﬁlagets resultat.

l_.easdngautalei lﬁper med rarltg ranta Inga
variabla avgifter ingar i bolagets resultat.
Avtalet |6per till och med 2030.

| B Kiel Pitdammen.AB

L.easingavtalet l6per med rérlig rénta. Inga

variabla avgifter ingar | bolagets resultat.

Avtalet [6per med arlig forlangning fran kundens sida.

HSH N CRC Malms AB

|.easingavtalet loper med rorlig ranta. Inga
variabla avgifter ingar i bolagets resuliat.
Avtalet 16per till och med-2026.

Not 11 Andra langfristiga fordringar
Note 11 Otherlong-térm receivables

E

Re.g.ler.ade;. fordiring.ar
Recejvables setfled
Omrakningsdifferens

Trans-!atmn d:ﬁ'erence

732.090 757.342 0

The Group has no finance leases where the residual value is
nof guaranteed.

Significant lease agreement of the Group

Krmte:stéyhtré STIK Oy

The lease agreements have a non-fixed interest rate.
No variable fees are included in the financial statement.
The agreement expires in 2029,

Fastighetsbolag Jyvédskyld Agora AB

The lease agreements have a non-fixed interest rate. No
variable fees are included in the financial statement.

The agreement runs until 2030,

LB Kiel Pildammen AB

The lease agreements have a non-fixed interest rate. No
variable fees are included in the financial statement.
The agreement runs with a yearly profongation from the
customer side.

HSH N CRC Maimé AB

The lease agreements have a non-fixed interest rate. No
variable fees are included in the financial statement.

The agreement runs until 2026.

Kongcernen Moderbolaget

Group Pamnrcampany
2022231 20211231 2022.12:3%

174.267 189.070 0

-20.438 -18.370 0

15.237 3.567 0

Redovisat varde vid arets slut_
Closing balarice

169.068 174067 0
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Not 12 Férutbetalda kostnader och upplupna intikter

Note 12 Propald expenses and acerued income

TSEK

ronecermen
Group

_ - 2022-12-31

Farutbetalda kostnader

Prepaid expenses.

Accrued rental income

Ovriga upplupna intékier

Other accrued income

122
4,280

0
2.860

17

Moderbolaget
Parent company

2022-12-31

0

17 (19)

- 2021-12-31

0

Totalt
Tolaf

Not 13 Langfristiga skulder

Nota 13 Long-term labilitles.

TSEK

Skulder till kreditinstitut

Liabliitlos towards financial Institutions

Skulder som ftrfaller senare dn ett ar fran balansdagen
Remaining moaturity more than one year
Ovriga skulder il kreditinstitut

Cther liabilities lowards financial institutions

Skulder som forfaller senare &n fem ar fran balansdagen
Remaining maturity more-than & years.
Ovriga skulder till kreditinstitut

Othar liabilities fowards financial institutions

4.402

Koncernen

Group

2022-12-31

584.520

230.839

T 2.877

2021-12-31

Moderbolaget

Parent company

2022-12-31

485,854

365.944

20211231

Summa

Sum

Ovriga langfristiga skulder

Other-iaong torm Habilities

Skulder som farfatler senare &n ett ar fran balansdagen

Ovriga skulder

Othar fabilitios

Skulder som forfaller senare &n fem &r fran balansdagen
Remaining matunty more than & years
Ovriga skulder

Other liabilities

815.359

8.184

5.508

851.798

‘Summa
Sum

Not 14 Upplupna kostnader och férutbetalda intdkter

Noio 14 Accrued oxpenses and prepald income

Frutbetalda hyresintakier

Prepaid- rental income:

Upplupna réntekostnader

Accrued itlerest expenses

Ovrigt
Qﬂ?&f-‘ .i'f_ﬁ?m-ﬁ‘ .

13.692

Koncernen
Group
2022:42-31
2.867
668

674

2021-12-3%
2.542
163

1.445

Moderbolaget
Parent company

- 2021-12-31

2-9'22-152_-'-3'1

0
0

130

0
0

1.310

Totalt
Tetal

- 4.209

4151

130

e b emle sl
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Not 15 Stillda sdkerheter
Note 15 Pledged assels

Moderbolaget

Parent.company

Pantiorskrivning akfier i Kiinteistoyhtio STIK Oy
Pantférskrivning aktier i LB Kiel Pildammen AB
Pantforskrivning aktier | Fastighetsbolag Jyvéaskyl4
Agora AB

Pantférskrivning aktier i HSH N CRC Malmo AB
PantfGrskrivning aktier | NF Byggevarehus Vestby AS

Koncernen

Group

Pantiorskrivning aktier | Kiinteistoyhtio STIK Oy
Pantférskrivning aktier i LB Kiel Pildammen AB
Pantférskrivning aktier i Fastighetsbotag Jyvaskyla
Agora AB |

Pantfbrskrivhing aktier i NF Byggevarehus Vestby AS

- Hyresavtal med Malmé Hbgskola

Till forman for HSH Nordbank AG

- Pantiorskrivning aktier | HSH N CRC Malmg AB
- Pantforskrivning av bankkonto

- Hyresavtal med Skane Lédns Landsting

Not 16 Likvida medel
Note 16 Cash

TSEK

- 2022-12-31
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Pledged shares in KiinteistGyhtiG STIK Oy
Pledged shares in LB Kiel Pildammen AB

Pledged shares in Fastighetsbolag Jyvéskyld Agora AB

Pledged shares in HSH N CRC Malmé AB

Pledged shares in NF Byggevarehus AS

Pledged shares in Kiinteistoyhtid STIK Oy

Pledged shares in LB Kiel Pildammen AB _
Pledged shares in Fastighetsbolag Jyvéskyld Agora AB

Pledged shares in NF Byggevarehus Vestby AS

For the benefit of HSH Nordbank AG
- Lease agreement with the university of college of Malmé

For the benefit of HSH Nordbank AG

- Pledged shares in HSH N CRC Maimd AB

- Pledge of money on account

- L ease agreement with the County Council of Skane

Koncernen Moderbolaget
Group Parent company

2022-12-31 2021-12-31 202241231 2021-12-31

Faljande delkompenenter ingar i likvida medel:

The folfowing components are included in Cash

Banktillgodohavanden

12.367 18.368 124

1.494

Bank deposits

QOvanstaende poster har kiassificerats som
likvida medel med utgdngspunkten att:

- De haren obetydlig risk for vardefiuktuationer.

- De kan [4tt omvandlas till kassamedel.

- De har en 6ptid om hogst 3 manaderfran
anskaffningstidpunkten.

The items above have been classified as cash on the
basis that:

- They have an fnsfgﬁiﬁﬂantﬁsk for fluctuations in value.

- They can be easily converted-into cash.

Not 17 Vasentliga hdndeiser under rdkenskapsaret samt efter rékenskapsarets utgang

paverkan pa bolagets verksamhet. Bolaget
folier I6pande utvecklingen for att kunna satta
in Atgdrder ifall bolagets verksamhet paverkas
eller kommer att paverkas.

Kriget | Ukraina har inte inneburit nagon
nagon paverkan for bolagets verksamhet.
Bolaget foljer I6pande utvecklecklingen,
idagslaget beddmmer bolaget att krigets.
naverkan for verksamheten &rl1ag.

Region Skéne har utnyttjat sin option att
kopa alla aktier iLB Kiel Pildammen AB
innebidrande att bolaget fran och med 1 maj
2023 har ny dgare.

alla-aktier F HSH N CRC Malmo AB innebérande att bolaget
fran och.med 1 april 2023 harnya dgare. Forsaljningen
av dotterbolagen kammer stdrka koncernens. likviditet.

There has so far been no impact on the business in
related fo Covid-19. The company conlinuously monitor

the development, if action needs to be taken or if the

business will be affected.
The war.in Ukraine has had no impact for the business.
The company continuously monitors the development,

al present, our assessment is that the impact of the war

for the business is low.

Region Skéne has exercised its option to purchase all shares
in-the LB Kiel Pildammen AB meaning thatl.B Kiel Pildammen AB
from and including 1 May 2023 have new owners.

The Company and Region Skane has agreed to let

Region skane purchase all shares in HSH N CRC Malmé AB

meaning that HSH N CRC Maimoé from and incliuding 1 Aprif 2023.
have new owners. The sale of subsidiaries will strengthen the
hquidity-of the group.
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Not 18 Vinstdisposition
Note.18 Distributlon of Earnings

Till bolagsstammans forfogande star foljande vinstmedel
weeds According to the company's balance sheet; the following prufit is available to the Annual General Meeting of Shareholders
F SEK

< Balanserat resultat 1.138.783

T
I:";T; Result cariied forward

2y Arets resultat 5.690.492
f_ :ﬁ Resull for the year o o o o _—
&)

Styrelsen och verkstéilande direkiGren forestar att vinstmedien disponeras:
The Board of Direclors.and the Managing -Director propoeses to handle the resuil s below.

SEK
utdeining 2.6G0.000
dividend
overfores i ny rékning 4.829.275

w be canied furward

Not 19 Nyckeltaisdefinitioner for moderbolag och koncernen
Note 19 Definitfon key ratio for the parent compant and the Group

Konsolideri nig_sggrad i % Eget kapital och oheskattade reserver i férhallande till balansomsiutning.

Consolidation ralio; in % Equity and untaxed reserves In relation to balance sheet tfotal,

Rantabilitet pa eget kapital { % Resultat efter 20,6% schablonskatt | frhaliande till genomsnittigt beskattat eget kapital.
Earning capacity, equlty, in% Result after 20,6% stendard tax rale in refation to average taxed equily.

Réntabilitet pa totalt kapitat i % Resullat f6re skatt i frhaflande till genomsnittlig balansomsiutning.

Return on capitat employed in % Pre-tax result In relation to.average batance sheet total

|/K-tal Summa Intékter/surnma rérelsekostnader,

Income/Cost ratio Tatal Incomentotal aperaling costs.

e 7 7TDOGTFAATFEED, .

Andreas Geue

Chaitman of the Board

~~=DocuSigned by:

Doculigned byt

— 4ICIE2A0TASALOT.,

Christoph Naumann Einhard immet
Styrelseledamot Styrelseledamot

Board member Board member

Var revisionsberattelse har lamnats ~ 2023-06-20
Qur audit report per
KPMG AB

DocuSigned by:

BRGBAFEGAB50409,..

Katrin Schrewelius
Auktoriserad revisor

Authatized public account
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Grund for uttalanden

Rewsa_ms ansvar

Till bolagsstdmman i DAL Nordic Finance, org. nr 556460-2018

Rapport om érsredovisnmgen och koncernredowsnmgen

_._Uttalanden e

Vi har utfort en revision av arsredovisningen och kencernredovisningen for DAL Nordic Finance fér ar 2022.
Enligt var uppiatining har arsredovisningen och koncernredovisningen upprattats i enlighet med arsredovisningstagen och ger en i alla

visentliga avseenden rittvisande bild av: moderba]agets och koncernens finansiella stélining per den 31 december 2022 och av dessas
finansiella resultat och kassaflode f6r aret enligt arsredovisningslagen. Forvaltningsberittelsen ar forenlig med arsredovisningens och

koncemredawsnmgens ovrtga delar

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart ansvar enligt dessa standarder
beskrivs narmare i avsnittet Revisorns ansvar. Vi ar oberoende i forhallande till moderbolaget och koncernen enligt god revisorssed | Sverige

oc’h har i Eivr-igt *full-gjf-;:sr't vart -yr—keseti-ska ansvar e-n‘l-i-g—t des-sa krav

Styrelsens ansvar '

Det ar styrelsen som har ansvaret {or att arsredovisningen och
koncernredovisningen upprattas och att de ger en rattvisande bild
enligt arsredovisningslagen. Styrelsen ansvarar aven for den interna
kontroll som den bed&mer &r nodvandig for att uppratta en
arsredovisning och koncernredovisning som inte innehaller nagra
véasentliga felaktigheter, vare sig dessa beror pé oegentligheter eller
misstag..

V:d upprattandet av érsredawsmngen ech kancernredwisnmgen

Vara mal &r att uppnéa en rimlig grad av sakerhet om huruvida
arsredovisningen -och koncernredovisningen som helhet inte
innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag, och-att [amna en revisionsberattelse
som innghaller vara uttalanden. Rimiig sakerhet ar en hdg grad av
sikerhet, men ar ingen garanti for att en revision som utférs enligt
ISA och god revisionssed | Sverige alltid kommer att uppticka en
vasentlig felaktighet om en sadan finns. Felakligheter kan uppsta pa
grund av oegentligheter eller misstag och anses vara vésentliga om
de enskilt eller fillsammans rimligen kan forvantas paverka de
ekonomiska beslut som anvandare fattar med grund i
érsredw:srungen och koncemredmlsmngen

och har en prc}fessiﬁnellt skepizsk mstallnmg under hela revisionen.
Dessutom:

— identifierar och beddmer vi riskerna for vasentliga feiaktigheter i

-arsradmlsnmgen och koncernredovisningen, vare sig dessa
beror pa oegentligheter eller misstag, utformar och utfor
granskningsatgarder bland annat utifrén dessa risker och
inhamtar revisionsbevis som ar tillrdckliga och dndamalseniiga
for att utgra en-grund for vara uttalanden. Risken for att inte
upptﬂcka en vasentlig felaktighet till {6ljd av oegentligheter &r
hogre an foren vésentlig felaktighet som beror pa misstag,
eftersom oegentligheter kan innefatta agerande i maskopi,
ferfalsknmg, HVSIKIIIQE utelamnanden felaktig information eller

'amstandlghetema men mte fmr att uttala 0SS oM eﬁ’ektwiteten 1
den interna kKontrollen.

s ;ut'v'ard'erar vi lamp[igheten i de redwlsnlngspnnc}per som

redwasmngen mh tﬂlharande upplysnmg_ar

Revisionsberattelse DAL Nordic Finance, org. nr 556460-2018, 2022

Antagandet om fortsatt drlft tlllampas d@ck mte om styrelsen avser att

likvidera bolaget, upphora med verksamheten eller inte har nagot

realistiskt alternativ till att gbra nagot av detta.

— drar vi en slutsats om lampligheten i att styrelsen anvénder
antagandet.om fortsatt drift vid upprattandet av
arsredwisningen 'r.)ch kcmt':emredovisnin‘gefn Vi'drar {JCkSé en
huruwda d_et fi _n_.,r'%,_s n_iégﬁri; v.a._sent!lg osakerhetsf_aktar s;om avser
sadana handelser eller forhallanden som kan leda till betydande
tvivel .om bolagets och koncernens férmaga att fortsatta
verksamheten. Om vi drar slutsatsen att det finns en vasentlig
osakerhetsfaktor, maste vi | revisionsberéttelsen fasta
uppmarksamheten pa upplysningarna i arsredovisningen och
koncernredovisningen om den vasentliga osékerhetsfaktorn:
eller, om sadana upplysningar arotillrackliga, modifiera
uttalandet om arsredovisningen och koncernredovisningen.
Vara slutsatser baseras pa de revisionsbevis som inhamtas
fram till datumet for revisionsberattelsen. Dock kan framtida
handelser eller{érhallanden gdra att ett bolag och en koncern
inte langre kan fortsatta verksamheten.

— utvarderar vi den dvergripande presentationen, strukturen och

innehallet i arsredovisningen och koncernredovisningen,
déribland upplysningarna, och om arsredovisningen och
kancernredovisningen aterger de underhggande
transaktionerna och handelserna pa ett satt som ger en
rattvisande biid.

— inhamtar vi tltlra'ckltga och andamalsenliga revisionshevis

avseende den finansiella informationen for enheterna eller
affarsaktiviteterna inam koncernen fr att gora ett uttalande
avseende koncernredovisningen. Vi ansvarar for stymmg,

ovewakmng och utférande av koncernrevisionen. Vi arensamt
ansvariga for vara uttalanden.

Vi méste informera styrelsen om bland annat revisionens planerade

omfattning och inriktning samt tidpunkten for-den. Vi maste ocksa

informera om betydelsefulla iakttagelser under revisionen, daribland
de eventuella betydande brister i den interna kontrollen som vi
identifierat.

1(2)
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Rapport om andra krav enligt lagar och andra forfattnmgar

'Uttalanden

Fmance f@t‘ ar 2922 samt av ferslaget tlll dispc;sstloner 3etraﬁaﬂda boiagets vmst eller fc::riust
Vitillstyrker att bolagsstamman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar styrelsens ledamoter ansvarsfrihet for

rakens kapsaret
Grun'd frjr uttalanden

Vi har utfort revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denﬂa beskrivs hdrmare | avsnittet Revisorns ansvar, Vi &r
oberoende | forhallande till moderbolaget och koncernen enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt

dessa krav.

_\h anser att de rews%msb&ms Vi har mhamtat ar ttllfack!;ga m:h andamaisenhga som gmnd fc)r vara uttaianden

Styrelsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner
betraffande bolagets vinst eller fértust. Vid forslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen &r
fﬂrsvamg med hansyn tlll de krav som balagets DGh kmcemens

mederbo!agets cmh kmcemens egna kap;tal konsolfdenngsbehw
likwditet och stallnmg i cwngt

Rewsoms ansvar

! nagmt_ VﬂSGﬂ_tllgi av_s_e_ende_

— foretagit nagon atgérd eller gjort sig skyldig till nagon
forsummelse som kan féranleda ersattningsskyldighet mot
bolaget, eller

—— p& nagot annat satt handlat i strid med aktiebolagsiagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av

bolagets vinst eller forlust, och darmed vart uttalande om detta, &r att

med rimiig grad av sakerhet bedéma om forstaget ar férenligt med
aktiebolagsiagen.

Rimﬁg s‘ékerhet ér en ht‘ig‘ g‘rad 'Tav sékerhe’t men in'gen' 'ga‘ranti I&r aﬁ'

-att uppt.af::ka atgarder eller forsummelser SOMm kan foran!eda

Stockhoim den  2023-06-20

KPMG AB
' DmuS}gnﬁd by

EB@EAFBME&@:&D&-.,_
Katrin Schrewelius

Auktoriserad revisor

'att bolagets argamsatson &r utfanﬂad sé att bekfc::mgen

Styrelsen ansvarar for bolagets organisation och forvaltningen av
bolagets angelagenheter Deﬁa innefattar bland amat att farticapancie

medelsfowaitnmgen och bolagets ekonomiska angelagenheteri

ovrigt kontralleras pa ett betryggande satt.

Zav bolag.ets vmst eiler fcarlust mte a_r fmenl;gt med akt!ebotagslagen

Som en del av en revision enligt god revisionssed i sverige anvander
w professrmelit Gmd@me oc:h har en professzmelit skepttsk

-forslaget tﬂl dispas:timner av belagets vmst elier fﬁriust grundar s;g
framst pa revisionen av rakenskaperna. Viika tiltkommande

granskningsatgarder som utférs baseras pa var professicnella
bedamnmg med utgangspunkt ] rlsk t:::ch vasentltghet Det imebar ait

fﬁrha!landen SOm &r vasenthga for verksamheten ech dar avateg och

dvertradelser skulie ha sarskild betydelse for bolagets situation. Vi

gar igenom och prévar fattade besiut, beslutsunderlag, vidtagna

atgarder och andra férhalianden som &r relevanta for vart uttalande

om ansvarsfrihet. Som underlag for vart uttalande om styrelsens

forslag till dispasﬁmaer betraffande bolagets vinst eller férlust har vi

granskat om forslaget ar forenligt med aktiebolagstagen.
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How to contact KPMG AB:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recetve notices and disclosures electronically as follows:

To contact us by email send messages to: dpreporting@kpmg.se

To advise KPMG AB of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at dpreporting@kpmg.se and in the
body of such request you must state: your previous email address, your new email address. We
do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preterences.

To request paper copies from KPMG AB
To request delivery from us of paper copies of the notices and disclosures previously provided
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To withdraw your consent with KPMG AB

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:




i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to dpreporting@kpmg.se and in the body of such request you must state your
email, full name, mailing address, and telephone number. We do not need any other information
from you to withdraw consent.. The consequences of your withdrawing consent for online

documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https:/support.docusign.com/guides/signer-guide-

signing-system-requirements.

A.cknowledging_ your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,

if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:
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this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

o Until or unless you -notify KPMG AB as described above, you consent to receive
exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by KPMG AB during the course of your relatlonshlp with KPMG AB.




